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BANKX OF ENGLAND:
(From last night's Guzette.)
An sccount pursuaut to the Act 7th anc Ath Victorla, ean, 32
for the week ending on Saturday, the 20th day of Ocﬁ., 1858,
183UE DEPARTMENT,

. £
Notesissned ... 24,682,230 | Government debt. . 11,015,100
Other securities .. 2,984,900
Gold coin and bul-
lion ..covenan ll €52, 2.,0
Silver bullion ...«

£24,682,230 £24 682,230
M, MARSHALL,
Chief Casher.
Dated the 25th day of Oct., 1855,

. BANKING DEPARTMENT.

Proprietors’ capital H a 53,000| Government scea-
Rest eveveranans 0 3 rities (mcludmg
Publi d-.p ts (in- Dead Weigiat An-
cluding  Kxche- nuity) ....ee.q 10,684.359
quer, Cowmis- Other sceuntics .. 18 730,612
sicuers of Nati- Notesieeoieeoeees 4,310,185
omd Debt, Sa- Gold aud silver coin 547,977
ings Banks, aud
Dnldeud
. 8,835,021
11,704,034 -
910,139
—_———— —
£34,238,333 £84,2883,583

M, MARSIIALL, Chiet Cashier,
Dasted the 25th day of Oct., 1855,
—_———————

RAILROAD EXTENSION IN CANADA,

A TELEGRAPHIC despatch in the New York
Courier, dated ‘Loronto, October 4th, says : —

“ Trains were run to-day for the first time over
that portion of the Grand Trunk Railway west
of Toroato, ay fat a4 the village of Brampton.”’
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TO CORRESPONDENTS,

A SHAREBHOLDER, Manchester.—We find that the
accident referred to took place at the junction
of the Great Northern and East Lincolnshire
lines, The reference to the General Manager
alludes to the Great Northern Executive.

PoryTECHNIC.—A model of Mr. Gardoner’s Patent
is, we believe, deposited at this Institution.

A. B. (Liurrep LiaBiLity.)—Yes. We believe
it is the same party.

TRAPFIC RETURNS.

and Rotterdan, traffic for the week end-
ing October 21.—~Total receipts, £729.

Great Western Railway of Canada, traffic for the
week ending October 6. — Total receipts,
£12,640 ; 1854, £8,308,

Grand Trunk of Canada, traffic for the week
ending September 22.—Total receipts, £4,370 ¢
1854, £4,137.

Great Luxembourg, traffic for the week ending
October 21.—Total receipts, £346.

Newport, Abergavenny, and Hereford, traffic for
the week ending October 18.— Total receipts,
£760; 1854, £635.

Ontario, Simcoe, and Huron, trafic for the week
ending September 29.— Total receipts, £2,555 ;
1854, £919. ’

Sambre and ‘Meuse, trefic for the week ending
October 20, — Total receipts, £1,327; 1854,
£833. :

West Flanders, traffic for the month of July,—Total
receipts, £3,062; 1854, £2,785.

Antwe

" ENGAGEMENTS OF THE WEEK.

. MEETINGS. ocrT.
Gt. North of Scotland (annual) Aberdeen) at 12 29
Gt. Indian Peninsular (half-yearly) 3, New
Broad street, at 12
London, Tilbury, and Southend, (spl.) London
Tavern, at 1 3
‘West Durham, York 80
Demerara (hf.-yly.) 12, Old Jewry Chambers at1 30
Swansea Mineral Valleys, Fendal’s Hotel, Old
Palace Yard, at 1 31
Nov.

Gt. West. of Canada, (spl.) London Tavern, at1 2
CALLS. oCT,

Lancaster and Preston (114 5s. sh.) 85s. 81
Portsmouth, 40s. 31
Nov.

East Kent, 50s. 1
North Yorkshire and Cleveland, 20s. 1

The %aﬂmap Record,

LONDON, SATURDAY, OCT. 27, 1855,

WHY DO NOT RAILWAYS PAY.!
‘Wz have seen this question proposed by a
vast varie? of writers, and from the great
diversity of interests professedly represented,
the reader might reasonably expect that
something like uniformity would exist in the
ca to which the commercial failure of
thmway interest is attributed. So far,
however, from this being the case, the great
object of the complaining parties would seem
to be to develop some evil different from
those which have been previously adduced
as the tefsrrima causa malorum. On the
other hand, the disease being admitted, we
have a host of Railway doctors, each with
his specific, prepared to assert that if the
Railway interest will but follow the advice
tendered, the patient will speedily become

safe and sound. For our own part, we are | expenditure beyond recall, and an abuse of

disposed to believe that Railway properg
owes its present depressed condition as mu

to the operation of extraneous influence
as to its own faults of management, and

983 | that it is by no means fair to judge the Rail-

way interest by a standard which assumes
that its restoration toa sound and healthy
condition is entirely in its own hands, or
that by itsown force it can be restored.

To those who never allow an opportunity
to escape of attributing excessive outlay on
capital account to the reckless extravagance
of Railway Directors and Engineers, it
would be useless to recapitulate all that we
have from time to time written of the wan-
ton and useless expenditure which has been
imposed upon Railway Companies by the
flagitious infliction of the system of Rail-
way Legislation, as exemplified in the cost
of obtaining parliamentary sanction for
works of publi¢ utility, and an approxima-
tion to the gross outlay for which Parlia-
mentary sanction is to be found in the returu
recently made to M=r. Haprrrp’s motion,
from which the impartial public may learn
that upwards of twenty millions of the
money of Railway Proprietors has been
sunk and utterly wasted in the swamps and

uagmires of Railway Committee-rooms.
%or would the same gentlemen care to listen
to the wanton extortion, permitted by the
Legislature, of money by landowners, many
of them members of the Legislature, for
land required for the purposes of the Rail-
way, but which sums of money so extorted
bear a relation more in proportion to the
importance of an opposition in one or other
of the Houses of Parliament than to the
actual value of the commodity, ““land.” Such
are, nevertheless, two of the ¢ sinks” which
have together absorbed at least 20 per cent.
of the original Railway capital of this
country !

The creation of preference stock was the
natural result of such a heartless system of
legislation which sanctioned an extortion
so0 excessive as to exhaust the subscribed
capital of Railway Companies, and thus
Railway capital swelled beyond the. limits
of its original estimate before the develop-
ment of the traffic of the country had time

0 | to overtake the demands of the interest

upon it.

This is the original evil which lies at the
root of the misfortunes ;of the Railway in
respect to capital expenditure, and in so
far, is of course incapable of remedy—but to
this extent, the excess of capital expendi-
ture is perfectly free from the objections
which have been made so freely under this
head.

‘Whilst, however, the Legislature was
thus active in uselessly increasing the just
capital expenditure, it is also worthy of
remark that the revenue of Railway Compa-
nies. has . been as infamously mulocted by
Government. We may instance the unequal
Rating of Railways to the relief of the poor ;
the double tax, in the shape of Income Tax
and Passenger Tax—a tax upon the same
revenue twice over, one as gross receipts,
and secondly as net income — together at
the present moment at least 8 per cent.; and
the imposition of Parliamentary trains, and
the low rates of Government mails.

‘With such facts—for these are facts, and
not mere assertions—we ask of those who
are most virulent in their attacks upon the
Railway interest, whether a united and
honest effort to amend the Laws which
oppress, instead of controlling, the profitable
application of this important branch of in-
dustrial enterprise, would not be a more
judicious course to be adopted with a view
to relieve the revenue of Railway Companies,
than to indulge in unmeaning complaints of

directors for faults which are not fairly
chargeable to their account ?

Again, we have, on more than one ooca-
sion, used our best endeavours to arouse the
attention of the public to the crying evil of a
double gauge, which has been the unceasi
cause of protitless disputes, as prejndiﬁ
to the interests of the public as they have
been wasteful of 1rporate property, and
prejudicial also to the uninterrupted transit
of the internal commerce of the country.

With euch substantial impediments to
prosperity before them, why, then, will the
press busy itself with the petty nostrums
of disappointed speculators or rash parti-
sans? Why not determine upon a com-
bined movement to secure an amendment of
the legislative code or Railway law, parlia-
mentary and otherwise, and thus Plaoe at
least their revenue upon a fair basis

It is absurd to say that Railway Direc-
tors are, as a body, inferior in the sense of
moral responsibility to the general mercantile
and commercial interests of the country ; and
for Railway Proprietors to persist in abus-
ing Railway Directors for not extracting a
satisfactory dividend from a property, the
revenue of which they will not bestir them-
selves to emancipate from the oppressive
hand of Government, is to play the part of
Egyptian task-masters! Let them strike
first at the root of the evil, or by farther
involving their common property in internal
cavillings and exaggerated reproaches, they
will find that they have been playing into

the hands of a Government which harasses
i zlx:ly with a view of ultimately absorbing
em.

} Itis not to be denied thatthe Adminis-
{ trative as well as Executive departments,
: of our Railway Companies are open to very
considerable amendments, and should be the
subject of unceasing vigilance by Proprietors
themselves; but it 18 certainly a very extra-
ordinary policy for Railway Proprietors to
proclaim their inability to control their own
affaits, by such a course hopingto improve
them. Far better would it be to set their pro-
perty upon an equal footing of freedom with
other commercial undertakings, and begin

“a new set of books.”

As a preliminary measure, we should sug-
gest a complete system of Railway Parlia-
mentary Law, from the initiation of a8 new
enterprise to its completion, and we believe
it would be a judicious outlay of money to
offera prize of a thousand guineas for the best
Railway Code, fully set forth and developed.
The prize to be open to competition till
December, 1856; the Umpires to be selected
by a delegate from each Railway Compan
in the Kingdom subscribing to the anI
The successful scheme might then be made
the basis of futuré Bills in Parliament.
Whether this or any similar suggestion be
adopted, certain it 18 the Railway interest
will never resume its proper position with-
out some’ general and’ comprehensive effort
be made for its relief from its present en-
tangled and disorganised condition. The
petty attacks of individual grievance-mon-
gers tend only to embarrass the solution of
the question of “Why do not Railways Pay?”

EDINBURGH .AND GLASGOW.
It will be seen from our advertising columns
that the Company have authorised the
creation of £275,000 fresh capital, by the
issue of 27,500. shares of £10 each, to
be called Edinburgh and Glasgow 5 per
Cent. Preference Shares, bearing a pre-
ferenee interest of 5 per cent. in perpe-
tuity. The existing proprietary to be
entitled to one share in respect of every
£80 stock held. The first instalment
peyable on .these shares is.fixed at £1

.
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a share on the 30th of November. The
remaining instalments to be fixed by the
Directors. A further power has been given
to the Directors to borrow on mortgage or
bond, under the Edinburgh.and Glasgow
Act of 1853, when ome-half of the
£275,000 is paid-up, and again a further
sum of money not exceeding £40,000.

THE GREAT NORTH OF SCOTLAND.

Ir will be seen that this Company have so
well managed their undertaking as to be
enabled to pay their preference dividend of
5 per cent., and a dividend of 13 per cent.
on the original shares of the Company ; and
that this latter dividend would have been
2 per cent. but for the compensation, in
consequence of the accident at Kitty
Brewster. This enforces in & manner not to
be mistaken the vital importance of strict
and unceasing supervision.

THE GREAT LUXEMBOURG RAILWAY,
Tae Directors are vigorously prosecuting
the carrying out of the measures determined
upon and approved by the Proprietors. The
call of £1 due on the shares on the 8th of this
month, is to be paid within & month of that
date, or the Board will proceed to thedeclara-
tion of forfeiture. We trust that this exten-
sion of time will have the effect of relieving
the Board of so disagreable an alternative.
The crisis demands a strong and united effort
on the part of the Proprietary.

. THE SAXON LIFE ASSURANCE COMPANY.

Tas first annual meeting of this Company
was held at their offices in the Old J ewTy ;
Jomw Wrison Brackerr, Esq., the Chair-
man of the Board of Directors, presiding.
The attendance was large for a Society
whose operations at the present early period
of its career are necessarily limited; in
addition to which, we may notice that the
Deed of Bettlement of the Company ren-
dered it imperative to make up the balance-
sheet to the end of :August only, and thus
practically represented only the business of
about eight months instead of twelve. The
promoters of the Baxon have, however,
good reason to be proud of the results
achieved, and are, moreover, quite justified
in indulging in sanguine hopes of the future
from the remarkable increase of business
since the making up of the balance-sheet
before referred to. The number of pro-
posals made to the Society from the 9th of
August, 1854, to the 22nd October last—a
period, however, as we have before re-
marked, practically limited to eight months,
from a variety of circumstances attending the
commencement of the Company’s operations
~the number of proposals made amounted to
859, of an aggregate amountof £98,272; and
'which would insure to the Company an annual
income, in premium, of £2,791 15s. 11d. -Of
this number the policies actually issued and
completed was 254, assuring the aggregate
sumof £64,238, ing an annual income of
£2,010 18s. 3d. The number of proposals
declined were 82, whilst the proposals then
under consideration at the time of the clos-
ing of the account were 23. Now it will
readily be admitted by all who are ac-
quainted with the working of a new assurance
company at a time of excessive competition
like the present, that thisis a very handsome
amount of business. But the Secretary, Mr.
Rosxrrs, informed the meeting that since
the closing of the balance-sheet in August,
one agent had brought to the Company no
fewer than twenty-four policies, upon which
the premiums were upwards of £300,
and that they had completed no fewer
than thirty other policies! If we take the

annual premiums of the latter at £300.more,.

we have an addition of £300 a month- for
the last two months ! an amount, which we
may venture to say, a good many of the.old
offices would be very glad to enter on their
books. If the Bociety continue to main-
tain this rate of progress at the same time
that it hold fast to the system of judicious
economy, which has hitherto marked its ca-
reer, a few years will place it amongst the
aocepted offices of the Assurance world.

The cost of * first establishment,” or
¢ preliminary expenses,” is £2,705 15s. 7d.,
a sum which we as singularly mode-
rate, when it is known that the Deed of Set-
tlement, the house in the Old Jewry,
the establishment of Agencies (which,
by the way, numbers 250,) and other items
are included. The expense of manage-
ment for the year is £1,436, including rent
and taxes, commission, medical fees, adver-
tisements, printing, stationery, stamps, &c.
—a very modest amount indeed. It may be
truly said, that economy is at the root of
the management; and if we have any
remark to offer upon this branch of the
_subject, it is that economy may be pushed
too far! The Society is not sufficiently
known, and an item of £27 put down to
‘“‘advertisements,” shows how little publicity
has been given to the ¢ Saxon.”

‘We should mention that another Society
for Fire and General Assurance has been
established in co-operation with the Life
Office. At the same time the two Societies
are quite separate and distinot in their deeds
of constitution, working, and proprietary.

The meeting of Thursday passed off in a
most agreeable manner, and from the very
handsome and unanimous testimony which
was borne to the untiring zeal and ability
of the Secretary in the service of the Com-
pany, we are ready to believe that in the
selection of Mr. Roseets the Society have
found ¢ the right man for the right place.”
‘We shall watch the progress of this Com-
pany with much interest.

SANATORY REFORM.—MR. DOVER'S PLANS
FOR THE DISPOLLUTION OF THE THAMES.

Ax influential, though not very numerously
attended, Meeting of Ratepayers was held
at the Marylebone Court House, on Wednes-
day Evening, to receive explanations of M=.
Dover's plans, which have been so fre-
quently adverted to in the columns of the
Rarnway Recorn.: A lengthened discussion
resulted in the passing of a series of
resolutions, having for their object the
recommendation of the system to the
serious attention of the Board of Works,
now in course of election, under Sir
Bexyamrxy Harv's new Bill. The resolu-
tions were unanimously ; and we
are given to understand that similar meet-
ings are about to be held in other metro-

itan parishes. We are perfectly satis-
fied that when the ratepayers are made
fally aoquainted with the practical
value of Mr. Dover's plans, they will
readily concur in the propriety of
‘giving a most determined opposition to
the construction of any nmew sewers until
the efficiency of Mr. Dover’s plans are fully
tested upon the existing sewers. The deo-
dorization of the sewage, and its conversion
into a marketable commodity as agri-
cultural manure, can be effected to the
advantage of health and the economy of
the pocket. Instead of a new outlay
of five millions or more, it is estimated
that more important objects can be attained
by an outlay of £250,000, with every pros-
pect of a surplus to the ratepayer! ¢ One
serious objection arises to the adoption of
Mr. Dover's plans,” said a speaker at the
meeting on Wednesday, ‘‘and that is the Go-
vernment job jof great arterial drainage

R

on both sides of the Thames. But if
this can be overcome, there is no rea-
son why Mr. Dover's system should not be
put into operatien.” In this we entirely
concur. To this point the rate-payers must
have a steady eye. The ¢ bricks and mortar’”’
opposition of contractors and engineers
must be first destroyed, before the ratepayers
can hope to carry out their own common
sense notions of making the most of their
existing property, which is quite available
for the dispollution of the Thames in com-
pany with the Dove system of deodorization
and conversion, without the frightful outlay
of which we have heard so much, but which
we hope and believe will be utterly scouted
by all impartial and independent men.

THE DEBENTURE DEBT OF THE
GREAT WESTERN. .
By the debenture statement issued to the pro-
prietors of this company at the last half-yearly
meeting, the proprietors were informed that the
total debenture debt of the company amounted
to £0,947 16s. 8d., borrowed at rates of interest
varying from 5 to 8} per cent. A portion of
this debt, it was understood, fell duc on the 10th,
and it was thought that the company wight
experience some difficulty in the renewals,
owing to the present high rate of discount.
The Railway Times says, however that the
Great Western has no debentures falling
or likely to become due at present. “ Every
shilling that could be paid off has been dis-
charged from the of the late issue of
new stock obtained on Wilts, Somerset, and
W h account, a portion of which re-
mains unissued, to meet fature exigencies.”
Our readers must ueert the explanation as
they find it. To-ourselves it is as incompre-
hensible as the following estimate of the
comparative value of London and North-
Western stock. The Railway Times writes :—
¢ Assuming the rate of interest at the period of
last dividend to be five per cent., and that the stocks
of both companies are to be weighed according to
their approximation to that standard, the following
particulars come out of the caleulation :—One
shilling per pound is five per cent. per annum.
The number of shillings in the yearly rate of divi-
dend should therefore represent the price in pounds
er cent. The London and North-Western divi-
end was equal to 95s. per annum—the price of its
stock is £91. The Great Western dividend was
at the rate of 40s. per annum—the prics of its stock
is 51 The relative figures speak for themselves.
They indicate a belief that 95s. will not be sustained
in the one case, and that 40s. will be largely ex-
ceeded in the other;==in fact, indicate ti: next
dividend at 2§ per cent. But it is idle to rely on
present appearances or conjectures. Should the
value of money remain at six per cent., instead of
80 many shillings in the dividend it will be neces-
sary to calculate how many sums of 1s. 2}d. are
thereby represented, so as to contrast with the price
which the respective stocks command on a settled
six per cent market.” ’

EPSOM AND LEATHERHEAD,
Tais undertaking, there ap little reason
to doubt, will receive all the necessary local
and influential nupg:rt uired to ensure
completion, and probably will go into Parlia.
ment next session. No question can exist that
it is much wanted by the district; and the
capital wanted, being but small, will, no
doubt, be readily got together.

EASTERN COUNTIES RAILWAY.
THE memorial of the merchants, traders, and
inhabitants of Lynn to the committee of inves-
tigation of the above company to inquire into
the rates charged for traffic of coals and mer-
chandise from the various points of their line,
was presented on Monday by the Mayor of
L!nn, Mr. Shaw,and Mr. Moyse. The com-
mittee assured the deputation that the sugg:
tions for an equal mileage rate over the
tern Counties, and the lines in connection with
it, should have their best attention.

COLEFORD, USK, AND MONMOUTH.
T=E portion of this company’s railway between
Usk and Pontypool is just completed, and will
x\horklzl be o neﬁi for traffic. It is to b&
wor! by the Newport, Abergavenny, an
Hegeford ihilmy Company. - .
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THE ROYAL POLYTECHNIC.

Tuis delightfal theatre of intellectual, recrea-
tion is tlie resort of hundreds of our population,
who'in the mort agreeable manner imbibe the
simple elements of mechanical and chemical
science, and become philosophers “in little,”
without knowing it. Like the illustrious per-
sonage in Moliere’s Bourgeois Gentilkomme,
they acquire knowledge unconsciously, but,
unlike the hero of the French comedy,
the information they gain has a practical
and tangible value, which may be made
the first step to a more profound acquaint-
ance with & multitude of interesting sub-
jects. Mr. Pepper is too well known and
esteemed as & lecturer to derive any additional
recommendation from our introduction of his
name. His is the happy art of popularising
the most abstruse principles of physics, whilst
the intervals of the day, and we may add
evening amusements at the Polytechnic, are
diversified so as to attract by their well-
selacted variety the attention of all tastes.
At the present time the musical concerts of
Mr. Buckland, the dissolving views of the
Crimea, the Fetes at Versailles, and the cos-
moramic sketches of the principal buildings of
Petenburg and Moscow, are all in turn enjoyed
by a crowd of visitors. The practical illustra-
tions of the iofernal machines employed by
Russia sre istructive and interesting. We
should also recommend to the public Mr. Pepper’s
Lecture on the Thames water, and, a propos,
we may congratulate the public upon the un.
hesitating = testimony which this gentleman
gives to the Dover system for the dispollation
of the Thames, which we have so long advocated.
The collection of working models is a very
excellent one. As a school of instruction,
there is nothing like actual machinery. Upon
the old Horatian principle,
Segnuis irritant animos demissa per aures,
Quam que sunt oculis submissa fidelibus.
- 'We bad almost forgotten to mention a very
" smusing leoture on female head-dress, from the
time of William the Conquerer to Victoria.
The theme is not, however, made the most of,
considering that Planché hasalready exhausted
the subject, and left it “ ready cut and dried”
for the lecturer! The Polytechnic is never-
theless one of the most agreeable ¢ studies” in
the Metropolis. .

) TRAFFIC RETURNS.

Tan following table exhibits the comparative
returns of the week’s traffic of the Railway Cum-
panien included in our list ;—

Number ot Gross Averags receipt
Miles Amount Received. per Mila,
1855 on 7,444 eons  £425819 ..., £57 2
1884 on 7,218 ceeses £891,016 ...... £53 18 @
£18030n 6,788) ...... £346131 ...... £30 18 8
From the above it will be seen that this

weelc’s receipts show an increase of £44,303
over the cornspondin';hweek of 1854, and of
£79,188 over 1858, e receipts per mile per
week show an increase, as compared with those
(;faégs-t of £4 4s. 2d,, and of £7 3s. d. over

THE HONDURAS RAILWAY.

Ar the last sitting of the G hical Society
of Paris, Dr. Squier, of the United States,
placed beforeit a large drawing of the Isthmus

of Honduras, showing the direction to be taken
dy the Interoceanio Railway, which is intended
to unite the Gulf of Mexieo and the Pacifie
Ocean. All the details of this great line have
been the object of a series of surveys, which
establish the Kgaoibﬂity of easily crossing the
Cordilleras. T
bas the advantage over all the other projects of
communication across central America of pos-
sessing excellent ports at each of its extremi-
ties—Porto Cabello on one side, and Fonseca
on the other. All the surveys have been com-
-pleted, and the execution of the line will soon
commenced. At the same sitting two lo
letters, addressed by Dr. Barth to M. Jomard,
“were resd, in which the writer states that René
Caillé “ is one of the most veracious of travel-
‘lers.”  This declaration is the more significant
that Dr, Barth, although admitting that M.
‘René Caillé had himself crossed the interior of
Africa, conceived doubts as to the reality of
ﬁttntrueller"s havininresided ‘gz Timbnoto: H
t Dr. Barth's recent investigations.prove that
such way the fagts ,

Honduras Railway, he stated,.

YEOVIL AND EXETER EXTENSION.

EarL PouLerr, Lord Bridport, Mr, Miles,
Mr. Locke, M.P., and other landowners on
this line, have signed a document pledging
themselves to sell their lands at fair agricul-
tural prices, provided the South-Western Com-

pany exercise their option in favour of the
direct line from Yeovil to Exeter. '

The above
noblemen and gentlemen have also signed a
memorial to the South-Western directors, call-
ing their attention to the subject, in the belief
that by the selection of the Yeovil and Exeter
line the traffic of a large additional area of
country will be permanently thrown upon the
South-Western systéem, which by the selection
of the coast line will be lost to it, and that the
adoption of the central line will be mutually
advantageous to the inhabitants of a large and
important district of the West of England and
to the South-Western Company.

WORCESTER AND HEREFORD
RAILWAY. .

A MEETING of coal-owners, traders, and others
was held at the Town-hall, Newport, last week,
in furtherance of carrying out the above object.
The Mayor (8. Homiray, .) presided, and
there were present, amongst others, T. Brown,
Esq., Ebbw Vale Works; 8. Farquhar, Esq.,
solicitor, nnd T. Pritchard, Esq., secretary of
the Newport, Abergavenny, and Hereford
Railway; J. A. Higgins, Esq., Ledbury; C.
Anthony, Esq., and F. Rodenham, Esq., of
Hereford ; G. G. Francis, Esq.,. Swansea.
Resolutions in favour of the formation of the
line at the earliest possible period were unani-
mously agreed to, and & committee was
appointed to canvass the mineral proprietors
and others interested ia the prosperity of the
town of Newport to subscribe to the under-
taking. One gentleman present put his name
down for 100 shares, and another for 50.

THE GRAND TRUNK OF CANADA.

Tae Montreal Pilot, of the 5th inst., says:—
‘“Weare pleased to be abletoannounce that the
section of the Grand Trunk Railway between
Montreal and Brockville will certainly be open
between the first and the fifteenth of Nov.
We have travelled over the line within the past
three days, and we have no hesitation in saying
that for finish, it has no equal on the whole con-
tinent of America. We in our last rc‘rred to
the benefita which the opening of tli: road
would confer upon the province generally, and
the travel between Montreal and the {Jpper
Province in winter in particular, and we are

8 | now more than ever convinced that this section

of the Grand Trunk Railway must prove a
very remunerative one to the shareholders in
this great undertaking, and highly benefi-
cial to the commercial interests of the province.
The distance between Montreal and Brockville
will be performed in five hours, thus virtually
saviog no less than four and twenty hours upon
the present mode of transit westward, The
works on this section, under the able superin-
tendence of Mr, James Hodges, are admirable,
and reflect the highest credit upon the con-
tractors, as they are certainly equal to any first
olass railroads of England, and far superior to
anything we have on this side of the Atlantic.
The wages of labour now employed on this sec-
tion alone amount to upwards of £8,000 aday ;
and it is a gratifying feature in the ‘progress of
these works, that almost all the artizans em-
ployed on them have purchased farms, and on
the completion of there labours, will settle upon
them : than whom no better settlers could the
province desire.”

——

NEWPORT, ABERGAVENNY, AND
HEREFORD.

THIs company hes at length effected a junction
with the Western Valleys line, at Llanhlleth,
By this means the Newport and Abergavenny
Company haye access to the mineral distriets of
the Western Valleys, and steam coal can now
be conveyed from the South Wales mineral
district direct 10 Birkenhead. The Ebbw Vale
Iron Company have contracted with the rail-
way company for the conveyance of 1,000
tons of steam coal per week to Birkenhead, and
the ssme quantity of iron ote from Bigkenhead
to Ebbw .uo‘ .

INDIAN RAILWAYS.

Tur ScindeRailway Act hasbeen passed through
parliament, and received the royal assent. This
lie, looking to the payments already made and
the premium, is the leading favourite in this
country. Keeping in view the same condition,
the Baroda scheme is second. 'The senior lines
bear higher premiums, but & much larger sum
has been paid upon them. The English specu-
lator is a fast man, who makes headlong dashes,
and wilful dives, without knowing much of
the bottom or the depth of his venture; but the
English capitalist is a slow animal, and has not
rapidly taken to Indian affairs. Capitalists,
wl‘:o invest with no intention ever to sell, are
only now beginning to put money in the Indian
railways. As they comprehend the value of
the investment, they will ran up the premis on
all guaranteed lines. They can easily reckon
that a guarantee of 5 per cent. for 90 years is
equivalent to 4§ or 4 11-16 per cent. for their
money during 90 years; and the return of the
principal at the end of the period, even if the
works were then and to be thereafter worth
nothing. In other words, 5-16 per cent. st
apart each year, and improved at 3 per cent.,
on compound interest, will provide their origi-
nal capital in 90 years. In this supposition,
the heirs and successors of the present share-
holders, in 1945, would have enjoyed 4Z. 13s. 9d.
per cent. for their capital during 90 er-,
would then have the original sum repaid, and
continue proprietors of the stock which it er.
chased. The capital invested now would be
doubled then, by the punctual re-investment of
the small proportions which we have nayled.
'The proba“;le value of subsequent concessions,
that must be made to some, and may be made
to all the existing lines, is a separate bonus,
which will be rentised at a comparatively early
date; but since a new Indian stock, on direct
government account, al 4 per cent., would be
taken at par, it follows that the Indian lines,
as they are paid up, will stand at a much higher
premium than they now carry, without refer-
ence to the expectation which, in many cases,
is a stable and sure prospect that the works
from their awn revenue will alvays yield a di-
vidend above 5 per cent.—The Scindiax.

STRATFORD AND WARWICK.

It is proposed to consfruct a line, nine miles
in length, from Stratford-upon-Avon to Hatton,
to join the Birmingham and Oxford Junction
Railway, and thus have ready access by that
line south to Warwick and north to Birmiog-
ham. Although the route to these towns will
be somewhat ﬁ)n r than by the existing high
road, it will, if adopted, enable travellers, not
only from these towns, but from London and all
parts of the kingdom, to reach Stratford with-
out the loss of time and great expense to which
they are now subjected. The project has beent
taken up with-some spirit by the residents of
Stratford, who calculate that the proposed
railway will be the means of bringing an im-
mense number of visitors to their town. On
Thursday, Mr. Warden, the mayor, and a
number of influential gentlemen, were in Bir-
mingham, and busil eniaged in promoting the
interests of the undertaking. As the line will
proceed through an entirely new district, it is
resumed that the measare will not be met with
he same amount of opposition as that given to
former bills having @ similar object. The
smount required for the hpse of land and
the construction of the line, it is understood,
has already been nearly subsoribed by residents
of Stratford and the neighbourhood, and the
necessary application will be lodged in thé
parliamentary offices during the ensuing month,
A junction with the Oxford, Worcester, and
Wolverhampton Railway is contemplated ; bué
this is reserved, with other matters, for futare
consideration.

SOUTH WALES RAILWAY.

THE last portion of this company’s line from
Haverford-west to Milford Haven is nearl

finished, and can be completed when required.
On the completion of the pier at Milford and
the steam vessels now in course of conmstruc-
tion, a regular commnnication is to be maine
tained between Milford and Waterford in cone
nection with the South Wales Railway and the
V::;erford, and Limerick and Killdnny Raile

([ N
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TRAFFIC RETURNS.

Tae traffic returns for the week ending Oct. 21th,
on the undermentioned lines of Railway, having
their termini in London, are as follows :

1855. 1854. 1853

} 25,409..24,728..21,902

Great Western ........ 28 756..24,430..22,758
Great Northern..... oo 26,014..22.185.,19.219
London and North-West 61,021..56,467..53,847
London and South-West 15,737..13,415..12,286
London and Brighten .. 16,275..14,798 .13,012
London and Blackwall .. 1,342.. 1,826.. 1,192
South Eastern ........ 23,702..17,933..17,519

The total receipts on.the above Metropolitan
lines being £198,256, against £175,282 in the
corresponding week of last year; the increase is
shown to be £22,974. The number of miles open
on the above was, in 1855, 2.337%, and in 1854
2,294, showing ah increase of 43 miles.

The returns for the corresponding week in 1858,
on the above lines were £161,730, and the mileage
3,251.

The receipts per mile per week for 1855 on the
above lines were £8416s.3d.; in 1854 the receipts
were £76 8s. 2d., and in 1853, £71 16s. 11d.

The following are the takes on the principal
provincial lines : — 1855. 1854. 1858.
Bristol and Exeter ..o
Chester and Holyhead ..
East Lancashire ......
Lancashire and Yorkshire
Lancaster and Carlisle ..
Midland ... 00 iennsen
Man. Sheff and Lincoln.
Newcastle. and Carlisle..
North Eastern ceccvevnoee
Oxford and Wolverhamnp.
Shrewsoury and Chester.
South Wales coveveeens
South Devon covevscens

East, Coant., Norfolk,
and Eastern Union.

5,787.. 5,656.. 4,911

6,634.. 6,097.. 6,562
29,246..27,872..25,609
9,206.. 8,792.. 7,667
3,317.. 8,875.. 2,578
34,459..32,385..30,089
4,218.. 8,251.. 2,481
2,680.. 2,185.. 1,851

South York. & River Dun  2,436.. 1,444.. 1,504
'%aﬂ'Vﬁle . lRal 3,954.. 2,652.. 2,774
est Hartlepoo il.
way and Harbour 2,886.. 2,013.. 1,988

From the above it will be seen that the increase 1n
the receipta amount to £11,084 over 1854, and
of £22,299 over 1853; the takes in 1855
being £144,444, in 1854 £138,360, andin 1853
£122,145.

The mileage of the above lines is 2,628}, in
1854 it was 2,592, and in 1853 2,425}.

The receipts per mile per week for 1855 are
£54 18s. 11d., for 1854, £51 9s. 0d., and for

6,522.. 8,264.. 5,608
5,424.. 4,932.. 4,764

20,187..19,126..17,614

6,970.. 5,166.. 3,840
2,318.. 2,260.. 2,320

AND JOINT STOCK COMPANIES REPORTER.

[ THE TELEGRAPH IN INDIA.

A cONTRACT has been entered into between
the Pacha of Egypt and an English engineer
for the establishment of an clectric telegraph
from Cairo to Suez, to be completed within
eight monthe, and the iron beacons, which are
to mark the dangerous shoals and rocks at the
entrance of the Port of Alexandria, will, it is
expected, be erected by the end of the year.

DEATH OF LORD WHARNCLIFFE.

WE regret to announce thedeath of Lord Wharn.
cliffe, which took place on Monday morning,
at Wortley-hail, the family seat in Yorkshire.
The deceased, John Stuart Wortley, Baron
Wharncliffs of Wortley, county of Cork, in
the peerage of the United Kingdom, was eldest
son of John Archibald, first Baron, and Lady
Elizabeth, daughter of John, first Earl of Erne.
His lordship was born on the 20th April, 1801,
and married on the 12th of December, 1825,
Lady Georgiana Elizabeth Ryder, third
daughter of the late, and sister of the present,

of Harrowby, by whom, who survives,
the late lord leaves issue the Marchioness of
Drogheda and an unwarried daughter, and
.three sons, the eldest of whem, the Hon.
' Bdwatd (now Lord Wharncliffe), was born the
16th of December, 1827, and married the 4th
of July, 1853, Lady Susan Lascelles, daughter
of the Earl and Countess of Harewood. The
deceased nobleman was a Liberal Conservative
in politics, ~He sat for the West Riding of
Yorkshire from the general election in 1841,
being returned with Mr. E. Denison at the
head of the poll, defeating Viscount Milton and
Viscount Morpeth (now Earl of Carlisle), until
the death of his father in 1845, when he suc-
ceeded to the family honours and estates. The
deceased nobleman was the chairman of the
Great Indian Peninsslar Railway Company,
and also of the South Yorkshire Railway Com-
peny. His habits of business rendered his co-
operation most valuable, whilst his firm yet
oonciliatory manners especia]ly fitted him for
the responsible duties of his elevated station.
Few noblemen have left behind them so wide a
circle of persomal friends who admired his
talent and integrity, and lament equally a
public and a private loes.

1853, £50 7s. 3d. s
The returns for the following Scotch lines| BIDEFORD EXTENSION RAILWAY.
— 1855. 1854. 1833.

Caledonian.eceves.s... 11,833,.11,802,.10,600
Edinburgh and Glasgow §5,504.. 6§,252.. 5,550
Edin. Perth and Dundee 3,185.. 2,693.. 2,720
Gl and South-West 6,04¢1.. 5,577.. 5,236
North British 5,384.. 4,9156.. 4,857

Totales o .o £31,947 80,239 28.963
Thesereturns show anincrease of £1,508 on
the lines named, over the corresponding week of
1854; and of £2,984 over 1853. The mileage of
these lines being 744, in 1854 730, and in 1853 730.
The receipts per mile per week on the above
Scotch lines are £42 18s, 9d. they were in 1854,
£41 8s, 64, and in 1853 £39 13s 6d.
For the principal Irish lines the returns are :—
1856. 1854. 1858,
854.. 771.. 771
1,845.. 1,033.. 1,379
834.. 753.. 9562
1,642.. 1,434.. 1,433
7,229... 5,942.. 6,258

sevscvoe

Belfast and Ballymena ..
Dublin and Belfast Junc.
Dublin and Kingstown ..
Dublin and Drogheda ..
Great Southern and West
Midland Great Western.. 3,442.. 3,000.. 2,911
Ulster ceveneeoscassnrannes 1,88900 l,l.l-‘ 1,2“

Totaliesesese 16,686 14,124 14,949
The increase of receipts on the above lines is

thus shown to be £3,511 over the receipts of last year

and of £1,686 over 1852. The mileage being
respectively in 1855 5273, 1854 5123, and 1853
502§

The receipts per mile per week on the above
Irish lines being, for 1855, £31 1s. 1d., in 1864
£27 109, 7d., and in 1855 £29 14s, 4d.

DEATH OF MR. BUCKLY, JUN.

MR, Buokry, Jun,, the son of Mr. Buekly,
the respected superintendent at the Euston
station, has just died at Sherborne, Canada
East, where he was a goods’ manager on the
He was but 20 years of
but displayed a business habit and integrity
h won him general esteem in this coun-
as well asin Canada, and did bonour to
under Mr. Briithwaite Poole,
prince ,of, rullway mafigers,”
wase

Grand Trunk line.
a
whic

his teachin
W.R.S, “the
whose pupil be

Tms line is announced to be opened for traffic
on the 20th inst., when there will be great re
joicings in Bideford to celebrate the event.
It is expectad that the line, which is an exten-
sion of the North Devon Railway, will confer
a great benefit on the inhabifants of that port,
and prove advantageous to the towns and
villages in the district.

WIMBLEDON AND CROYDON
RAILWAY. '

Tr1s line of railway was opened for traffic on
Mondag last. Six trains run each way daily
from the Waterloo Railway station over the
above line to Mitcham and Croydon. Also in
connection with the above railway, thirteen
trains depart and arrive daily at the London
bridge station of the Brighton Railway.

CENTRAL WALES.

IT appears that the promoters of this scheme
are taking steps to insure the completion of
the necessary plans and sections of the line by
the allotted time; and for that purpose sur-
veyors are now engaged on various parts of
the line. It is intended to leave the Shrews.
bury and Hereford Reilway at the Craven
Arms, passing on to Knighton, Penybout,
Llandricdod, across the Wye by Builth into
the county of Brecon. Then descending into
the Vale of Llandovery, it is to join the Vale of
Towy line at Llandovery, and, passing over it
along the left bank of the Towy, it is to form
a junction with' the South Wales main line, at
Carmarthen. The stee‘rest gradient is about
1in 80. Through Radnor and Brecon the
gradients are favourable, The steepest gra-
dient is from Llandovery to Knighton, and is
four miles in length. The length of the pro-
posed line is 71 miles, and the estimated cost
;bout £10,:)00 per mile, ml;nieu intell;ded to
orm part of a trumkfitice anchester to
Milford Hoyend :
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RAILWAY CAPITAL.

It appears from a parliamentary return just
issued,that the total capital and loan authorised
to be raised by railway companies in the United
Kingdom previous to the 81st of December,
1854, amounted to 368,884,308/, of which
166,080,8061. had been raised on ordinary
shares, not entitled to receive any prefercntial
dividend or rate of interest; 49,377,062/. on
preference share, receiving, or entitled to re-
ceive, preferential dividend or interest ; and
70,660,0861. on loans, making the total amount
raised on shares and loans 236,008,794/,
leaving the railway companies power to raise
at the end of 1854, by shares and loans,
82,248,209%. The length of railway o for
traffic at that period was 8,054% miles, of which
1,950 miles weresingleline,and 6104 miles double
line. The length of railway then in course of
construction was 827 miles,and of lineauthorised
but not commenced on the 31st of December,
1854, 3,815§ miles, making the total length of
railway authorised up to that date 12,6961
miles.” The amount raised by shares and loans
to December, 1854, amounted, as before stated,
to 286,088,794/. and to December, 1853, to
273,324,616/., showing that 12,744,278l had
been raised for railway purposes during the
yesr 1854, . The total amount authorised to be
raised on shares to the 31st of December, 1854,
276,000,5771., and on loans 92,883,781l.; to-
gether £368,384,308. The amount suthorised
to be raised for the construction of all the ruil-
ways sanctioned was at the rate of £29,016
per mile; and the amount expended on the
8,054 miles open for traffic was at the rate of
£34,067 per mile, assuming that the 827 miles
in course of construction had one-half their
capital expended opon them. The capital
authorised and applicable to complete the re-
maining 4,228 miles of railway would appear
to be at the rate of £19,452 per mile. Out of
8,208 miles of railway antherised to be oon-
struoted, the powers for the compubory pur.
chase of land for 182 lines and branches being
in the aggregate 2,380 mwiles in length, bave
been allowed to expire 'pcevious to the 31st of
Deeember, 1854, and for the construction of
118 of those lines and brauches £40,402,854
was authorised to be appropriated ; but there
was no eapital specifieally appropriated to the
 construction of the remaining 66 hranch lines.
Several of those lines have been abandoned by
the companies who were authorised to construct
them ; but some of them are now being cone
structed by new companies, at considerably less
cost than was originally contemplated by the
old companies.

DUBLIN AND WICKLOW.

Tae Dablin and Wicklow Railway was on
Thursday opened from one end to the other.
His Excelleney the Lord-Lientcnant, and a
great many persons of distinction, were present,
and traversed the line by special train, returning
%> the Kingtown Station at Dublin.

VALE OF NEATH EXTENSION
RAILWAY.

Taz works or this line, in the Vale of Aber-
dare, are Jroceeding rapidly. A branch of the
Vale of Neath is at present carried to the head
of the Aberdare Canel ; but some few miles
below this there are six or seven valuable
collieries, which the above extension is intended
to aocommodate. The extension, when com-
pleted, will be handed over to the Vale of
Neath Railway Company for maintenance and
working ; and it is estimated that the augmen-.
tation of traffic from that source to the Vale of
Neath line will be about 50,000 tons per annum. .

TESTIMONIAL TO Mr. RALPH WARD
JACKSON. '

THE Presentation of a testimonial to Mr. Ralph
Ward Jackson, chairman of the West Hartle-
pool Harbour and Railway, took place on
Tuesday, in the Athenseum, West Hartlepool..
The presentation was attended by a numerous
assemblage of individuals from all parts of the
surrounding district. The testimonial consists
of a full-length portrait, executed by Francis
Grant, R.A., the cost of tbe same being 816
guineas, Mr. George Leeman, vice-chairman
of the North Eastern Railway Company, pre
wided a¢ the presentation,

LY
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RAILWAY ECONOMY.

LocAL papers complain that  false ” economy
prevails on several Jines of railway ; for instance,
the London and North-Western Railway, on
their trains by day, between London, Birming-
bam, Wolver{lmpton, Chester, and Liverpool,
dispense with lights generally, even in the
first.class carriages, to the great annoyance of
females, in the passage through several dark
tunnels. The competing route of the Great
Western and Birkenhead has no tunnels, but
economy is enforced by closing the refreshment
rooms at ten o’clock at night, at present, to the
gresat inconvenienoce of the traveller.

BANKRUPTCY OF SIR ROBT. PRICE,
M.P. FOR HEREFORD.

AN adjudication in bankruptcy has been made
against Sir Robert Price, Bart. The case first

came before the court under the arrangement

clauses, Sir Robert having petitioned the court
in the usual form. He is described as “an
iron manufactprer and dealer in irom, at the
works or premises known as the Glamorgan
Iron and Coal Compuny’s works at Tondu,
near Bridge-End, in the county of Glamorgan.”
Mr. Lawrence, on behalfof Mr. R. G. Whetton,
architect, of Great College-street, Westminster,
applied that the petitioner shonld be made a

bnkruEt in the ordinary way. Mr. Commis-
sioner Evans ted the application, on the
ground that Sir Robert Price had postponed

the presentation of his petition longer than was
excusable. An adjudication in bankraptcy was
accordingly made; Sir Robert ap , and
surrendered to the adjudication. e amount
of the liabilities and assets is not yet known.
m——

ACCIDENTS ON RAILWAYS,

TaE accidents which have recently taken place
upon our railways have unfortunately been so
namerous as to creats a feeling of terror in
the public mind ; and, although an analysis of
these accidents will show that the lose of life,
or the infliction of severe injury and loss of
limb, bas rcsulted as frequently from the
impradence and carelessness of ~ individuals
themselves as from the negligence of the
servants of the Company, it must be admitted
that the careless -discharge of simple duties
by the latter is deserving of the most grave
animadversion, and seriously compromises
the executive of those Railway Companies
upon whose lines the several accidents
bave occurred. =The accidents may, how-
ever, fairly be classed into Railway Acci-
dents and Accidents on Railways, since it is
important, for the interest of all parties, that
the innocent shall not be confounded with the
ilty. Both life and limb bave been lost b

the imprudence of the sufferers, and over suc
accidents no management in the world can
exercise control : but we should be the last to
attempt an excuse for the. employment of
“ boyl” to attend signals, the neglect of duty
by “ switchmen,” or the inattention of “station
masters.” It is impossible to over estimate
" the frightful conseqnences which may follow
such derelictions of duty ; and although loss of
life may not ensue—as was fartunately the case
of the Brighton train running over the parapet
in Crucifix Lane—there is no disguising the fact
that bad the same accident occurred in the
middle of the day, instead of six in
the morning, or a full train bad heen running
up instead of an empty one, the destruction of
human life might have been awful and desola-
ting. It ie & poor satisfaction to know that
because of the absence of the loss of life, or
injury of limb, we are unable to punish the
delinci:lent who imperilled both — the onl
punishment to be inflicted is the loss of his
Place; but the practical public will insist upon
8 larger measure of precaution in the engage-
ment of this class of servants ;' and the Boo.n-dg of
Directors and the Superintending Exeocutive
must not be surprised if they are made to bear
the stripes which should have been borne by
the negligent “ switchman’ who, by his dis-
charge, escapes the punishment which en angry
public would inflict. Not only is the switch-
man in fault, but where, it is asked, was the
signal man ? '

. In the South-Eastern accident, the irregula-
rity of departing without signals was most
unpardonable, The result was an accident of an
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alarming character. And the Z'imes is right in
insisting upon the most rigid order being given,
not only for doing a thing, bat also for
abstaining from doing it.

The truth is, and it cannot be too often
repeated, that' a Railway is a piece of me-
chanism which, like a watch or the locomo-
tive engine, should be the type of Railway
management—but is not—depending upon
the nice adaptation of all its parts; but unfor.
tunately the macbinery is not all inanimate;
and it is a melancholy reflection that the hand
which cau put an engine in gear, or repair a
broken piston, is not always equal to guide the
engine of which it forms a part, and the dead
iron is a truer servant than the living soul!
And what is the lesson that Railway Boards of
management should derive from these short-
comings, and which the public will enforce?
Simply this, that every man employed upon a
railway, no matter what his occupation, shall
bring with bim such testimonials of character
for steadiness, sobriety, knowledge of his work,
and obedience to orders, as afford the nearest
and surest guarantee of undeviating fidelity.
Henceforth we must have no Directors’ nomi-
nees, or the sons of freeholders in some borough
on the line, entrusted with the cold iron of a
switch or the bunting of a signal flag! Men
must be trained to their work, and that work
they must do; as a sentinel on the watol,, he
must know no sleep! A more military disci-
pline is wanting than at Present prevails, Why
bave we no Captain of the Watch? Expense
is the ready reply!

Now, at this moment we know of four or
five Committees of Investigation, sitting upon
the affairs of as manty different Railway Com-
panies, with a view of reducing the expenditure
of the lines ; and we are utterly disgusted with
the ramours which, from time to time reach
us of the paltry cheeseparing labours of
these Committees. They bave “noses” for
finding out insignificant items for station-
ery or advertisements, ink, and postage
stamps, whilst they let slip a superfluous
functionary of £1,000 & year. Policemen,
and watchmen, porters and the like, are dimin-
ished to such an extent, that accidents of
£20,000 damage arise out of such economy in
order that officials at high salaries, nnneceseary.
because they interfere with one another, may
fatten on those high salaries, like worn-out
generals, retained, not for actual value, but for
long service.

hese Committees of Inveatifaﬁon may rely
upon it there is ample room for reduction in
working expenses, without endangering the
safety of the public. Let them look to their
heavy expenditure in the sheds, and give
better salaries to their ‘“switchmen,” and
obtain what they will then have a right to
demand—a better class of men.

It is indeed obvious that putting the question
on the lowebt ground of économy, the ultimate
and certain saving to be effected in favour of
revenue, by the employment of thorcughly
efficient and trustworthy servants for the per-
formance of mechanical duties, upon the
neglect of which an uncertain amount of
damage and pecuniary loss accrues, it is the
duty of the Directors to devote the most scru
tinising atlention to the selection of subor-
dinates, and to insist upon the minutest care
in their engagement. A quarter or half per cent.
flies at the wrong turning of a switch, or the
neglect of a signal lamp, But the most simple
elements of safety are sometimes disregarded,

for instance, a rule that no train should be
owed to leave a station until the train in
advance had left a fair quarter of an hour!
What regulation so simple, or what likely to be

Y | so efficient in preventing collisions on the same

line!

It is not our business to frame rules for the
safe conduct of Railway trains. But it is the
business of Railway Managers and Superin-
tendents to see to these matters; and if the
salaries and wages of all employed on the line
upon which an accident occurs were mulcted
to meet the damages awarded in eases of acci-
dent, it would probably enforce vigilance where
the sentiment of moral responsibility is not
sufficiently powerful to .induce unswerving
waichfulness. Ina Banking house, e deficiency
in the day’s account involves the labour of the
whole body of clerks enlg-ged. In like manner,
the whole force employed on a Railway

should be made responsible for an acci-
dent caused- by the neglect of one of their
number. Certain it is, that in many departe
ments of Railway working important duties
are entrusted to servants badly paid, and not
sufficiently numerous, whilst the higher posts
are filled by men notoriously overpaid, and as
useless as they are overpaid. We advise
Committees of Investigation to look to this
grievance, or Railway shareholders will have
their lines swarmed with Government officials
to supply the shortcomings of officers of their
own appointment.
—_—

AN AMERICAN.OPINION OF THE
VICT'ORIA BRIDGE.
(From the American Railroad Journal.)
OvUR roads cost much less than English rail-
roads, because we make our expenditures in
reference to a different standard. Ours is a
practical ; theirs, an ideal one. In this country
those who earn the money, the labouring clasees,
fix the standard. In England, those who spend
it, Here lies the difference. A grand castle
is a grand affair, but it is poor property. In
England many of the railroads are grand af-
fairs, but equally poor property. Ours are less
pretending; but most of them bave the mérit
of paying well on their cost. We are aware
that t{ia will be thought by some to be a far-
fetched atgument, but it appears to us to be
sound, nevertheless. Certain it is that we at-
tempt nothing on the grand scale that we see
in England. A good illustration of the dif-
fer:;ln 13eu whicl:;: revail in the two countries
is the Victoria Bridge, now in progress over
the St. Lawrence River, at Montreal, for the
accommodation of the Grand Trunk Raiiroad.
An American engineer would have recom-
mended a8 wooden superstructure, making the
whole cost of the bridge about 1,000,000 dols.
In fact, responsible contractors have offered to
build such a bridge for 800,000 dols. A further
sum of 500,000 dols., put out at interest, would
maintain the bridge for ever, making a total
cost of, say 1,500,000 dols. But the construc-
tion of the Grand Trunk is an illastration of
English ideas transferred to this country. A
wooden bridge for such a great work was too
frail a structure. One must be built upon the
model of the Britannia, of iron, at an estimated
cost of 7,500,000 dols., to go probably to
10,000,000 dols.! Now a wooden bridge wounld
serve every useful end of an sron one. Here
then are 6,000,000 dols. to be sacrificed to
carry out the English way of doing things,
which amount might as well have been thrown
into the sea. We do not hesitate to say. that
no engineer of reputation in the United States
would recommend the bridge that the Grand
Trunk Company are constructing. He would
feel certain, if he did, it would be the last time
bis upinion would be called for. If the bridge
become a part of the Grand Trunk scheme, it
will very nearly ruin it. The whole travel to
pass over it would ha.rdlyejnatify the expendi-
ture of the sum first named.
—————— .
PEEBLES RAILWAY.

THE accounts with the contractor have been defi-
nitely adjusted, and the line was opened for traffic
on the 4th of July last. The extras on the con-
tract for the works amounted to 8,089L, and were
principally incurred in bridges and other accommo-
dation works. The traffic on the line has surpassed
the most sanguine expeotations of the promoters.
Taking the traffic since the opening as an average
of the whole year, it would amount te 200l per
week. Some branches of traffic remain to be de.
veloped. In the regulation and management of the
through traffic the utmost courtesy, as well as readi-
ness to enter into every proper arrangement, has
been evinced by the manager and other officers of
the North British Railway Company; and the
boards of the respective companies continue to act
harmoniously together. There is still a balance of
7,865L of unexpended capital, but this will be all
absorbed in liquidating the small balance due to
the contractors, and other claims. The directors
do not, however, desire that the capital account
should remain open. So soon as the entire sum is
expended, the capital account, in their opinion,
should be closed. Any small outlays required for
additional accommodation at stations —in the event
of such being needed—should be spread over a
series of years, and gradually paid from revenue.
This will enable the capital account to be closed,
and place the stock on a sound foundatien. The
directors do not intend charging the cost of the
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rolling stock against capital, This has been a com-

mon and fatal error. The plant is uspally paid

from capital, and although in course of time it
wears out, and yet the original cost remains a per-
petual charge against the company. To meet the
difficulties to which such a proceeding must in-
evitably lead, relief is usually sought by the crea-
tion of new capital, again to be expended on perish-
able stock, and to increase the perpetual burden.
The directors propose to make an attempt to obviate
such a result by opening an account on the rolling
stock, and charging against the revenue the deteri-
oration in the value of the plant for the hall-year,
in addition to the interest on the balance due on
that account. In the course of a few years the en-
tire cost of the plant will be paid; and what would
otherwise be a perpetual burden will be thus dis.
charged. The beneficial effect of such a policy on
the interest of the shareholders will be at once ap-
parent, as an increasing dividend will accrue from
an increasing traffic from the original capital being
keit ata limited point. It appears to the directors
to be a sound commercial principle that the pro-
portion of the deterioration in the value of moveable
plant, which, from its nature, disappears in a term
of years, should be charged against the half-yearly
Tevenue; and it can only be by acting on principles
of this nature that prosperity can be ultimately
insured. There is a surplusof 9911, on the revenue
account for the eight weeks from the opening, of
which it has been proposed to place 288L to the
rolling stock account and interest, and to carry for-
ward the balance to the next half-year. .

The capital account shows that 94,2641 had been
received, and 86,3991 expended, leaving a balance
of 7,8651. The revenue account showed that 1,5931.
had been received to the 81st of August, and 890l
expended, leaving a balance of 703..  The assets of
the company are estimnated at 21,5561, and the
liabilities at 20,788L, including 11,834% for rolling
atock, leaving a balance of 768!, in favour of the com-
pany.

—1
GREAT NORTH OF SCOTLAND RAILWAY.

Tae following report by the directors will be read
at the tenth annual ordinary general meeting of pro-
prietors, to be held at Aberdeen on the 29th inst.:
¢ The directors herewith submit the annual state-
ment of receipts and ex§enditure. made up to the
31st August last, which exhibits the following

results :

. REVENUE.
Passenger trafic ............. .£16,33¢ 14 1}
Carriages, horses, and dogs...... 826 16 10
Mails........ 731 19 43
Goods, parcels, min- £ s

. d,

erals,andlivestock 19,943 18 0}
Less cartage, com-
mission, and ex-
peuse of collection

and delivery ,... 3,613 1 8%

16,330 16 9
399 2113

£34,123 10 0§

Rents, transfer fees, &6. «.v00u0s

EXPENDITURE.

Total working ex- £ o d
penses..........12,846 18 9}
Feu duties, rates,and
taxes cveecceses 208 5 8
Passenger duty .... 617 17 7}

Interestaccount.... 3,196 19 11

16,870 2 0
.. £17,253 8 0§

Balance ....e0e0cnvees

Outof which falltobe

paid compensation

for accident at £ s d.

Kittybrewster .. 2,161 11 6}
Dividend on prefer-

ence shares to 31st

August last, at §

percent........11,279 2 6
Proposed dividend on

original shares, at

1§ pergent...... 8,172 7 1

16,608 1 1}
Balance to be carried to next
year's accounts ............ @& £650 6 11

“The directors congratulate the shareholders
upon tt.e result of the traffic since the opening of
the line. Notwithstanding the disadvantages insepa-
rable from the opening of a line of railway, and
that the supply of plant was for several months
inadequate, the company are in a position not only
to pay the preference dividend at the rate of 5 per
cent. per annuin, but also to recommend a dividend,
at the rate of 1} per cent., on the original shares,
both to be reckoned fiom the 1st of October, 1854,
before which the line was not fairly in operation—
a period of eleven months. The amount of com-
pensation paid to the parties injured by the acci-
dent which’ occured at Kittybrewster within a few
days of the opening of the line, forms a heavy ohur
on the revenue of last year. It is equal to nearly

1 per cent. on the original shares—the dividend on
which, in the absence of this unfortunate occur-
rence, would have amounted to upwards of 2 per
cent. This charge might have been spread over
several years, asis usual in similar cases, but the
directors recommend it to be cleared off at once.
Since authority was given by the shareholders, on
the 22nd of August last, for the issue of the com-
pany’s debentures, loans have been obtained to the
amount of £98,230, at 4§ per cent. Nothing could
better evince the esteem in which your undertaking
is held by the public, more especially considering
the present high rate of interest, and that the above
sum has been taken up in the course of a few weeks.
The whole of the rolling stock contracted for, with
the excegtion of two tank engines, ordered for the’
harbour branch, has now been delivered, and is in
excellent working order. The tank engines are
expected in December. The line and works are
in a most satisfactory state, and the directors pro-
pose that their maintenance be retained in the com-
pany’s own hands in the meantime, and have en-
gaged an experienced superintendent with that view.
The connection with the Aberdeen Railway and
Docks is now completed, and will exert a beneficial
influence on the goods traffic during the ensuing
year. /The directors contemplate the removal of the
passenger station from Kittybrewster to Waterloo
Quay at an early period, when a corresponding
increase may be expected to arise on the passengsr
traffic. Since the last annual general meeting the
directors concluded an agreement with the promo-
ters of the Inverness and Elgin Junction Railwaz
2 A N .

the 30th of March last when the several inventories,
plans; and valuations‘were signed ; and on the 2nd
of April, the Great Northern Company were put in
possession of the rolling stock and effects, and have
since worked the tn&o upon the terms of the
agreement. Since that period, the directors have
concurred in a reduction of the first and second
class passenger fares to make them uniform with
those charged upon the Great Northern system,
The directors have thought it desirable to concur
with the Great Northern Company in a modification
of the terms of Mr. Glyn's award for working over
the Midland line into the station at Nottingham,
pending the construction of the new line, by which
they hope the traffic will be facilitated; but the
directors consider that the commencement of the
works should be no longer delayed. The principle
of settlement of all accounts with the Midland
Company has been agreed upon, including the re-
urn of £19,000 advanced towards the construction
of the Bulwell line. The revenue acoount shows a
balance of £9,345, from which the directors. re-
commend a dividend at the rate of 2s. 2d. per share,
payable on the 14th of September, which will
absorb £9,158, and leave £187. The revenue
account shows that £15,950 had been received
during the half-year ending the 30th of June, and
£6,604¢ expended, leaving a balance of £9,845.
The capital’account showed that£ 759,667 had been
received and expended. The net revenue on the
Nottingham Canal amounted to £1,902, and on the
Grantham Canal to £1,397; together, £83,299,
The interest on the canal debentures for the half-

Company, by which both comp
to withdraw their bills of last year, and to make
application in the ensuing session of-parliament for
power to meet at the Spey, each company paying
one half of the expense of the crossing, all dif-
ferences in regard to which were to be referred to
Mr. Brunel, C.E. The completion of an unbroken
chain of railway communication to Inverness was
thus secured on an amicable and satisfactory footing
to all parties. Siuce that agreement was entered
into, the promoters of the Inverness and Elgin
Junction Railway Company have come forward with
a more comprehensive scheme, under the name of
the Inverness snd Aberdeen Junction Railway Com-
pany, and propose to join your line at Keith, pro-
vided you will agree to hold stock to a certain
amount in their new undertaking. This proposal
your directors have entertained under certain con-
ditions, the details of which are still under dis-
cussion, but the whole will be submitted for your
consideration as soon as the negociations between
the boards have been brought to the point when
they - ean be 80 in an explicit manner. The plans
of the continuation of the line from Huntley to
Keith are in the hands of the contractors, and the
works will ‘be proceeded with immedistely. The
Inverury and Oldmeldrum Junction Railway will,
it is expected, be open next summer, and will be a
feederto your line. The Banff, Macduff, and Turrift
Junction Railway Company are to commence their
works early nex! year, and that line, when completed,
will materially increase your traffic. Your directors
propose to apply to parliament, in the ensuing ses-
sion, for powers to alter certain roads at the Aberdeen
station ; also, to take additional ground to enable
the Inverury and Oldmeldrum Junction Railway to
be brought into your station at Iuverury. Mr.
Fletcher, one of the auditors, retires by rotation,
but will be proposed for re-election. A proposal
will be submitted to the meeting for the sum of
£400 being placed at the disposal of the directors
as remuneration for their services during the past
year; and that a further sum of £400 be tendered
to Sit J. D H. Elphinstone, for his valuable and
active services in promoting theinterests of the com-
pany previous to the opening of the line. A resolu-
tion will also be submitted in regard to the salary of
the secretary. A vacancy baving occurred at the
board by the resignation of Provost Blaikie, the
deputy-chairman, a proposal will be submitted to
the meeting for the reduction of the number of
directors to 12 instead of 13, as formerly.”

The capital account showed that the company
were authorised to raise £1,107,440 on shares, and
£300,00Q on loan ; together, £1,407,440. The con-
struction account shows that £582,742 had been re-
ceived, and £:25,312 expended, leaving a balance
against the company of £42,570. The revenue
account for the year showed that £34,128, or
60°153d. per train mile, had been received, and
£18,678, or 24°101d. per train mile, had been ex.
pended in working the line, leaving a balance of
£20,450, or 86°052d. per train mile.

AMBERGATE, NOTTINGHHM, AND
BOSTON RAILWAY.
TAE half-yearly meeting of this company wss held
on Wednesday, August 20tk, at the London
Tavern ; Mr. J. WyLEs in the chair.
Mr. Gouan, the secretary, read the report, which
stated that the working agreement between the Great

Northern Company and this company was sealed on

-

year amounted to £3,150, leaving £149 in favour
of the Ambergate Company.

The CHAIRMAN, in moving the adoption of the
report, stated that he could not congratulate the
shareholders upon any large increase of traffic
during the past half-year. When they last met he
informed them that the directors had entered into
an arrangement with the Great Northern Railway
Company to work the line. The first two or three
mouths of the half-year were occupied in complet-
ing that arrangement, and being as it were during
that period in a sort of transition state, they were
unable greatly to promote che traffic. The price
of Derbyshire coal also during that time was very
high, and the consequence was that that traffic was
not much encouraged. He was happy to say, ,
however, that the mineral traffic was now greater ,
than it had ever been l»efore;‘l :?d the traffic in pﬁ-
sengers and goods was steadily proj ing. e,
effeﬁ of lowgin the fares of the ﬂt and second
‘class passengers had been to increase the receipts,
adding to the number of those classes, and diminish-
ing those of the third and fourth classes. The
Great Northern Company were working the line
very efficiently, and he believed that they would -
develop the traffic as they proceeded in a most
satisfactory manner. Though the dividend was a
small one—2s. 2d. per share—it was a slight in-
crease upon the last dividend, and au increase of
any sort was more than many companies were
enabled to present at this time (hear).

Mr. BeasLEY seconded the motion.

Mr. HurcHisoN drew attention to the third
parsgraph of the report, which was as follows: —
¢ Your directors have thought it desirable to con-
cur with the Great Northern Company in a modifi-
cation of the terms of Mr. Glyn’s award for
working over the Midland line into, and station at,
Nottingham, pending the construction of the new
line, by whieh they hope traffic will be facilitated ;
but your directors consider that the time has now
arrived when the commencement of these works
should no longer be delayed.”” He observed that
the execution of these works would require a con-
siderable sum of money ; and he and Mr. Huggins,
who held ten times as many shares as all the rest
of the board together, were of opinion that the
company should exercise its borrowing powers to
raise the necessary funds, fn preference to making
a call upon the shareholders. He proposed am
amendment to the following effect :==* That it be
an instruction from this meeting to the board of
directors that for any money required for the con-
struction of the new line between Colwick and
Nottingham, and the construction of an indepen-
dent station at Nottingham, the borrowing powers
of the company shall be exercised, in prefereace to .
making calls upon the shareholders ; and that this
meeting authorise the board of directors to exercise
the borrowing powers of the company to an extent
not exceeding £150,000.” *

Mr. Huaoins seconded the amendment. '

Mr. HeAToN said that this proposition could not
be moved as an amendment to the report, seeing
that the report did not contain a syllable upon the
subject of raising money.

The CHAIRMAN observed that that was his view
of the case. The directors had agreed to the report
as a whole, and this amendment came upon him
quite unexpectedly, no notice whatever having been
given of it. He deprecated the idea of ;a loan. or
of the creation of preference stock—a system which
he deglared to be fatal to the interests of origina
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shareholders, He much preferred the making of a
small call, 10s. would suffice for the first call, and
that would not be made before January next. Another
call of 10s,, or 15s. at the most, would furnishall the
money that would be required. A long interval
would be allowed between the calls.

Mr. WiLxinsoN opposed the amendment, and,
upon a show of hands, it was rejected by a large
majority.

Mr, Hurcuison demanded.a poll.

A resolution empowering the dividend of 2s. 2d.
per share was then carried ; and, after the tran-
saction of some routine business, the poll was
proceeded with. -

The report of Messrs, H. Phillips and J. Butt,
the scrutineers, stated that 84 proprietors, holding
15,786 shares, representing 2,795 votes, were in
favour of the adoption of. the report; and 12 pro-
prietors, holding 18,198 shares, representing 2,016
votes, were in favour of the amendment ; showing
a majority in favour of the report of 72 proprietors
and 779 votes ; and of 2,462 shares in favour of the
amendment. The scrutineers also reported that 69
proprietors, holding 14,034 shares, representing
2,420 votes, were in favour of Mr. Newham; and
18 proprietors, holding 18,240 shares representing
2,042 votes, were in favour of Mr. Huggins ; show-
ing a majority of 4,206 shares in favour of Mr.
Hoggins, and a majority of 378 votes and 56 pro-
prietors in favour of Mr. Newham.

—10

NEWRY AND ENNISKILLEN RAILWAY.
[ We insert the following meeting, merely as a
matter of record. As our readers are aware, a
meeting of subsequent date has been held, at which
the resignation of Mr. Spackman was accepted.
Ed R R]

Tus half-yearly meeting of this company way
held at the Guildhall Coffee-house, on Mondas,
Aug. 28th; Mr. W, F. SpackMaAN occupied the
chair. .

The report stated :—* The directors have again
the pleasure to report a considerable increase of
trafic for the past half-year, as compared with
that immediately preceding it, the gross amount
for the half-year ending 81st December, 1854,
being £6,996 7s. 6d., and that for the present
half-year £7,663 18s. 3d., showing an increase
of #£567 10s. 9d. As only nineteen riles were

opened in the half-year ending June, 1854, anj

exact comparison cannot be -instituted between
corresponding periods ; but, if a proportional
mileage rate be added to the receipte for June, 1854,
for the seven miles to Ballybay, it will be found
that the anticipations of the directors as to the
advantages to be obtained from the progressive open-
ing of the liné have been even now fully realised.
The figures are—for the half-year ending June,
1854—receipts, £4,718 1s. 3d., being at the rate
of £9 1ls. per mile per week, for nineteen miles:
add £1,738 2s., being at the same mileage rate for
the seven miles to Ballybay, and the total for the
half-year would be #£6,456 3s. 8d4. The total
receipts for the present half-year, as stated above,
being £7,563 18s. 3d., an increase of 1,1071. 18s.
is shown, giving for the seven miles to Ballybay a
return of about 16/ per mile per week. Several
sources of traffic that were hitherto unproductive
have been made available during the past half-year,
and a system of through booking has been arranged
with the Dundalk Steam -Packet Company, who
have added to their stock a splendid new vessel—
the Barl of Erne—to ply between Dundalk and
Liverpool. This increased facility of transit will
tend still further to develop traffic and add to the
revenue of the company. By the statement of re-
ceipts for the half-year, it will be seen that the
earnings of the company have been 7,563L, and
the expenditure 3,7391., leaving the sum of 8,824l
to meet the interest on debentures, and on the
government loan, and to pay the usual dividend of
six shillings per share, carrying the sum of 997L
7s. 1d. to the reserve fund.”

From the report of the auditors, it appeared
that they had taken exception to a payment of
220 to the chairman for 70 days’ attendance at
Newry ; that large sums of money were paid on the
chairman’s personal receipt ; that the secretary had
received calls at the company’s office; that the
chairman had made contracts on his own respon-
sibility, and that charges had been carried to the
account of petty disbursements which ought to
have been gtated under the head of salaries.

The CHA1RMAN, preparatory to moving the adop-
tion of the report, entered upon a defence of the
course adopted by the board, and expressed his
regret that the company’s ageounts had not been
submitted to a fairer tribunal than to the auditora.
It was stated by the auditors as an irregular circum-
stanee that the secretary had received payments of
calls, and had given a receipt for them; but this
was to be accounted for by the circumstance that
Strahken, Paul, & Co.s bank stopped payment
upon the 20th June, and the company had no
benkers to whom oalle could be paid until the 4th
of July. Out of the sums which the secretary had
received at the office, the directors had paid 280:,

to the clearing-house, and the remainder into the
hands of Messrs. Smith, Payne, and Smith, with
whom an account had been opened. With regard
to the contracts, the directors had authorised him
to proceed to Newry and carry out the works him-
gelf, as they considered the contracts submitted to
the company too high. He had worked night and
day on behalf of the company and to get the works
finished, and his exertions had been the means of
saving the company 2,000L Having alluded at
some length to the points in the report to which
the auditors had taken exception, he concluded by
moving the adoption of the directors’ report.

A long discussion €nsued, several of the share-
Foldars urging the necessity of adjourning the meet-
ing for further inquiry. Two motions for adjonrn-
ment having been mioved by the shareholders and
rejected by the directors, a committee of share-
holders was at length appointed to examine the
company’s affairs, and to report to a special mect-
ing, to be held in a month.

————e—s

EAST AND WEST INDIA DOCK

’ COMPANY.
Tae usual half-yearly court or general
meeting of this company was held on Friday,
July 13, at the Dock-house, 8, Biliter-square ;
8. Greasox, Esg., M.P., in the chair; for
the eleotion of eight directors in the room
of those retiring, and the declaration of g
dividend.

The report stated that the affairs of the
company present & satisfactory appearance,
but the actual result of the year’s proceedin
can only be shown at the usual time when the
accounts are made up. There has been some
diminution in the shipping tonnage received
within the docks as compared with the first
six months of 1854, but that decrease is
chiefly in grain vessels, the colonial shipping
being somewhat in excess of 1854, The stock
of goods in the warehouses exceeds the stock
at the corresponding period of last year, and
consequently the outstanding rent account is
better than that of June, 1854, although there
is a small decrease in the total amount of
outstanding charges. The new works which
the company have undertaken are {ast
approaching “completion, and the directors
anticipate that at the fanuary meeting they
will be in a position to place before the pro-
prietors the whole accounts, including those
for the hydraulic machinery. The directors
have succeeded in mnterialr improving the
labour system of the establishment. They
recommend that the dividend be continued at
the same rate of 8 per cent. for the past half.
year, free from income tax, and made payableon
Monday.

The CHAIRMAN remarked that the report
spoke for itself, and did not need any comment
from him.

A PropRIETOR said he thought their docks
had great elements of success in themselves,
the principal of which was the smallness of
the capital upon which they had to divide in
comparison with other companies. While the
Loudon Docks, with their debt, had to divide
upon £4,000,000, and the St. Katherine’s,
with their debt £2,600,000, they (the East
and West India) had only e -capital of
£2,000,000, notwithstanding which their
property had declined in value. He hoged,
however, they would scon pay a larger divi-
dend then that recommencre.(i in the report,
for he had heard their profits rated outside at
eight per cent., and had been told that a
motion was to be made to raise it to that
amount. He wished to know whether the
chairman had received any official notice to
that effect. .

The CHAIRMAN replied that, with regard to
the alleged decrease in the value of shares,
when the dividend was decreased last year, of
course the value of the shares declined propor-
tionately ; but, compared with former years,
he thought he could congratulate the proprietors
—and especially when the competition to
which they were exposed wes considered—
upon the position and prospects of the company.
It was true their oupitar was comparatively
small, but then the London Decks had
pecuniary advantages which they had not, in
receiving about £30,000 a-year for wine and
tobacco. The bon. proprietor had expressed a
hope of receiving a better dividend soon ; but
be (the cha.irmals really hoped be would not eo
deoen'e_him.:elf; for wha;o he saw new dock
companiss advertising 10 do_bysiness at 50 per
cent, below them, he should himself be very

mach pleased if they could but keep up their
dividends at the present rate (bear, hear). He
had received no official notice of any motion to
raise their dividend to 8 per cent., but if any
proprietor could show them the way to doso,
the directors would be very glad to adopt it
(laughter). ’
" - The report was then adopted, upon the motion
of Mr. Took, seconded by Mr. Jones; the
retiring directors were re-elected, and a vote of
thanks to the chairman and directors closed the
proceedings.

Z;‘tﬁ[ining_i{egistcr.

(From Mr. B. Lambert’s Circular.)

TaE Mining Market, since our last publication,
has been tolerably active. West Frances Shares
have risen from 18 to 373, owin%oto a reported
improvement in the mine. In London, 37} is
the highest quoted price ; but we are informed
that they have been done in the country as
high as £50 per share. In marked contrast to
the rise in West Frances is the fall in Rosewarne,
they having been quoted as low as 180 on the
Stock Exchange. On our market they have
not declined so much ; and until we have more
accurate information on the actual condition of
the mine, we must attribute the fall simply to
a pressure of eales, without reference to the
intrinsic -value of the property.—Clijah and
Wentworth bave varied from 17% to 16.—In
Sortridge Consols there 18 not much doing, and
this particular market must for the moment be
denominated as weak.—Alfreds remain steady
at 14 to 143.~East Bassett are firm at 50 to
504, and the market for small -descriptions of
stock is steady and encouraging.

The leading enquiries of the week have been
for Clijah and Wentworth, East Bassett, West
Frances, Zion, Alfred Consols, Condurrow,
South Bedford, Sortridge Consols, Tamar Con-
sols, Trewetbz West Bassett, Tehidy, Rose-
warne, West Sortridge, East Russell, St. Way
Uuited, Craddock Moor, Tincroft, Grenville,
Wheal Hender, Trefusis, North Bassett, South
Caradon, North Crofty, Warren, Gilmar.

In the way of improvements we have ver
little to notice this week. At Bedford Unile(iy,
in the 130-fathom level east, the lode is improv-
ing, and there is every appearance of a good
lode.—At Holmbush the lotfe is intersected, in
the 145-fathom level east of the diagonal sbaft,
the ore is good in quality, and worth £15 per
fathom.—At North Wheal Robert, the 30-ead
driving west is improving in width, being seven
feet wide, producing good stones of ore, and
with every appearance of a further improve-
ment.

In financial affairs, the following dividends
have been | declared : —Botallack, £7; Wheal
Margaret, £7 ; West Seton, £5; North Basse
16e.; and Vale of Towy, 1s, per shate. An
the following are the calls :—East Tamar, 1s.;
Wheal Uny, £1; Trenow Consols,8s.; Grambler
and St. Aubyn, £3; West Frances, £3; and
Carvannall 10s. 9d. per share.

WHEAL REGENT COPPER MINING

COMPANY (LIMITED.)
(From a Correspondent).

Tris mine, which is now attaining to some
notoriety in the share market, and which has
been dealt in at a small premium during the
last few days, is beginning to be eagerly in-
guired after, Perhaps it would be well to
escribe its position, which, in a geological poin§
of view, is calculated to entitle it to the atten-
tion of the public, and thereby secure for it the
amount of capitai required to develop its re-
sources. It adjoins the Great Crinnis on the
es st, and possessa all the lodes running through
that mine, some of which are now very rich.
On the west is that fast rising and valuable
little mine, the West Crionis, which will be
considerably enhanced in value by the working
of the property now under consideration, simply -
from the fact of the principal lode in bot{
setts being drained by the working of Wheal
Regent, and for which the West Crinnis was
first started, and the engine-shaft sunk to its
present depth. On the south is that valuable
mine, the South Crinnis, the shares of which
are now commanding such a high premium.

The St Austell district, and more especially
the imeﬁxedim vicinity of thue‘fminz‘bu long
enjoyed great potoristy, arising from the amount
of copper and other ores produced therefrom.
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The Wheal Regent is divided into 1,000
shares of £10 each, deposit £2 10s., and the
remainder to be paid in such instalments as the
works may demand—to be regulated by the
shareholders at their periodical meetings. It is
thought that the first instalment will be suffi-
cient to obtain the requisite pumping engine
and pit work, and effect a large proportion of
the drainage. . .

Simultaneously with these operations pitches
will be let at Tributes, varying from 6s. 8d. to
18s. 4d. in the pound, which will at once
enable the manager to bring some good parcels
of rich copper ore to the market. The mine
commands great attention in the immediate lo-
cality, and many of the inhabitants have taken
shares, which proves at once the esteem in
which the property is held, as well as a dispo-
sition to uphold mining in the neighbourhood.

ADVERTISEMENTS.

TO HOLDERS of RAILWAY SHARES.

—A Gentleman, having a large interest in
dividend-paying and progressive Mines, is desirous
of exchanging a portion of his holdings for Ordi-
nary Stock in established English Railway Com-
panies. The marketable value of the interest of
the Advertiser in Mines, which it is proposed to
exchange, is £3,000; and parties prepared to deal
for the exchange of Railway Stock of the value of
#£100 and upwards, are requested to apply by letter,
addressed to X. Y. Z., at the Office of the RAILWAY
RECORD.

OALS.—EASTERN COUNTIES

RAILWAY.—On and after this date the

prices of Coal brought to London by this Railway
will be as follows: —

From the South-Yorkshire Coal Field.—House
coals, screened, Rotherell Haigh, 21s.; Flocktons,
21s.; Barnsley Softs, 20s.; Silkatone, 24s.

From the Derbyshire Coal Fields.—Tapton or
Clay Cross, 23s.

From the County of Dlarham.—Best Wall’s End,
258, 6d.; Marchioness of Londonderry’s Stewarts’
‘Wall’s End, 28s.

Barnsley Hards, for Steam purposes, 2ls.;

. Baker's Hartley, 20s.; Small, 13s.; Nuts, 19s.

These Coals will be delivered at the above prices
fivemiles from the Bishopsgate or Mile End Stations.
1s. per ton per mile will be charged beyond that
distance. Orders may be addressed to Mr. A. S.
Prior, Mile End, or Bishopsgate Stations. Cash to
be paid on or before delivery.

By order, J. B. OWEN, Secretary.

Bishopsgate Station, August, 1855.

THE ROYAL BRITISH BANK.
(Incorparated by Charter), for transacting
every description of Banking Business on the
Scottish system.
Drawing Accounts are opened for any parties
roperly introduced, and Interest allowed on the
SAily balances, if these do not fall under £100.
Deposits of any amount are receivable, at rates
of Interest varying from 2 to 4 per cent. per annum,
aecording to the timefor which the deposits are made.
Promisory Notes or Bills, at” any date, and with
or without Interest as may be agreed on ; and
Circular Bills or Letters of Credit and Drafts or
Orders are granted,” payable to bearer by the
Correspondents of the Bank in every Town of any
note at home or abroad; and
Bills of Exchange or Drafts on the Bank in sets,
for use in the Colonies, in India, China, and
America, may be obtained by customers and others,
on application at the Chief Office.
Advances for fixed periods ou Securities readily
convertable; and
Cash Credits, on the Scottish system, are granted
to respectable parties if customers of the Bank.
Discounts of approved Bills of Exchange are
made for any parties having Accounts with the
Bank ; for whom also
Remittances are made, and Bills collected, in any
place where there is a Banker; and
Dividends, &c., received without charge.
" Forms of Application for opening Accounts, &e.,
will be supplied, and any further information may
be obtained at the Bank; or at any of the Branches,
viz.: — Strand Branch, 429, Strand; Lambeth
Branch, 77, Bridge Road; Islington Branch, 97,
Goswell Road; Pimlico Branch, 1, Shaftesbury
Terrace, Victoria Street; Borough Branch, 60,
Stone’s End, Southwark; Piccadilly Branch, 32,
Regent Circus.
By order of the Court of Directors,
. HUGH INNES CAMERON,
General Manager.

Chief Office, 16, Tokenhouse Yard,

Lethbury, London, 4th August, 1855.

GENERAL RAILWAY STATION,
CHESTER.— Wanted to Hire a Tank En-
gine, with the option of purchasing it.
Address, with all particulars, to —
Mr. R. 8. JONES, Manager.
Chester, October 20th, 1855.

THE MIDLAND IRON COMPANY,

Rotherham, Yorkshire, Manufacturers of
Railway Tyres and Axles for Locomotive Engine,
Carriage, and Wagon Wheels. From the Tests to
which this iron has been submitted by Engineers
and Railway Companies, during several years, its
superior quality has been generally acknowledged,
and can be unhesitatingly affirmed.

UNITED HOM@EOPATHIC AND
GENERAL LIFE ASSURANCE
SOCIETY, 6, Old Jewry, London. Capital,
£100,000, in 10,000 Shares of £10 each.
DIRECTORS.
CuarrMAN—Lieut.-Col. Fawcett, J.P., 4, Eaton-
place, Brighton.
Major-General Carmichael, C.B., 16, St. Michael’s-
place, Brompton.
G. Nanoleon Epps, Esq., 10, Grafton-street, New
Bond-street.
Thomas Gibbes, Esq., 19, Throgmorton.street, and
36, Tavistock-place, Tavistock-square.
Francis T. Mackreth, Esq., 4, Hercules-passage
Threadneedle-street.
H. R. Madden, Esq., M.D,, 10, Pavilion Parade,
Brighton.
Every description of Life Assurance transacted.
Special advantages to Homceopathists.
Prospectuses, Forms, and full particulars, may
be obtained at the Offices of the Company, or from
any of the Agents.
Medical Referees and Agents wanted in places
where none others are already appointed.
WILLIAM JOHN TAY}:OR, Secretary.

MITRE GENERAL LIFE ASSUR-
ANCE AND ANNUITY ASSOCIATION,
No. 23, PALL MALL, LONDON.—Established
1845.—(With which is united the business of the
AEcIs AssuraNce OFFICE, late of 41, Moorgate-
street).—Protective Capital, £150,000.

This Society offers the option of Mutual Assur-
ance with share of profits: or of very moderate
rates under th® guarantee of a large Protective
Capital.

In the non-profit Branch, the low rates, as com-
pared with those of pure Mutunal Offices, are equi-
valent to an immediate Bonus of from 30 to 50 per
Cent. of the amount assured.

Special Feature.—The Annuities granted by the
MITRE increase periodically on the Mutual System.
All expences of the Annuity Deed, are defrayed by
the Association. )

Active Agents required in such Districts as are
not already represented. Remuneration liberal.

WILLIAM BRIDGES, Secretary.

BANKING AND GUARANTEE

BUSINESS COMBINE D.—The
SOLVENCY GUARANTEE COMPANY (re-
gistered provisionally) in union with and to super-
sede the Solvency Mutual Guarantee Company;
registered and incorporated under Aots of Parlia-
ment 7 and 8 Vic., cap. 110, and 10 and 11 Vie,
cap. 78 ; for the Guarantee of Debts, Rents, Bills,
Notes, Bonds, Compositions upon Embarrassed
Estates, Contracts, and other Monetary Risks, and
also for Banking in Combination with Debt Guar-
antee, whereby commercial and monetary trans-
actions in general will be greatly facilitated.
London : 38, King William-street, L
Manchester : 23, Brown-street.
Liverpool: 85, Old Hall-street.

Capital, £250,000, with power to increase to
£1,000,000 in shares of £5 each; deposit 10s. per
share, or the full amount may be paid up.

No further calls are contemplated, bug the holders
of shares of the first series will be privileged as fol-
lows:—

1. To pay up at any time the whole or any part
of such shares.

2. To be allowed a discount of £5 per cent. on
the amount so paid up, if prior to the 1st October,
1855.

3. To receive interest at § per cent. per annum
on the amount paid up.

4. To participate solely in the profits of the
Discount Department, of which the entire amount
is reserved to shareholders. .

5. To participate partly in the profits of the
Guarantee Department, of which one-third part is
reserved to shareholders.

No shareholder will be liable beyond the amount
of his shares, special clauses to that effect being in-
serted in every guarantee and contract.

No deed meed be signed until after the first
annual meeting.

This Contpany is [not to be regarded as-a new

bridge.

institution, but simply as an extension and recon-
struction, on the proprietary system, of the Sol-
vency Mutual Guarantee Company, which, since
its complete registration in 1852, has, even with
the limited powers afforded by the purely mutual
constitution, and in the face of many and vast
difficulties, achieved a position and attained an
amount of business which it is confidently asserted
have never been equalled by any institution within
the same time. This success, it is believed, will
be greatly augmented, and consolidated by a further
development of its powers.

The plan, as now extended, offers to Sharcholders

safe and (especially by means of the discount
oranch) lucrative investment, besides reserving to
them one-third of the profits arising from the gua-
rantee business of the Company. The remaining
two-thirds of these profits to be divided among the
assured members, who, in addition to the advan-
tages conferred by their guarantees, will derive
legitimate and most valuable assistance through the
Discount, Reference, and Debt Recovery Depart-
ments. :

The business of the Company, which, by the
Deed of Constitution, may be greatly extended,
comprises chiefly—

. THE DEBT GUARANTEE DEPARTMENT.

The application of. the principle of Assurance to
this purpose is based upon accurately compiled
tables, by which it is demonstrated that, among the
immense number of merchants, bankers, manufac-
turers, and traders of Great Britain, there is in
each occupation, within equal periods, a determi.
nate average amount of insolvency.:

The operations of this department comprise :—

1. Gross Annual Return Guarantees, embracing
the total sales of a trader for a fixed term,

2. Floating Risk Guarantees, insaring only a
specified part of annual sales.

3. Special Risk Guarantees, covering separate
risks, at premiums varying according to the nature
of each case.

THE BANKING AND DISCOUNT DEPARTMENT.

The objects of this department are, by discount-
ing trade bills covered by guarantees issued by the
Company, to afford to the shareholders.a safe
profit, and to the assured the advantages of a
¢ discount account,” in union with a guarantee on
their gross-annual sales,

The system adopted will, when fully developed,
differ in no material respect from the usual business
of the Joint-Stock Banks.

The operations of this department comprise
ohiefly—

1. The discount of* rade bills covered by gua-
rantees issued by this company on gross annpual

returns. A preference will be given to the business .

of shareholders. :

2 The discount of claims admitted under any of
the guarantee departments, but not due.

8. The receiving of moneys on debentures, or
deposit receipts.

The discounting of bills is strictly limited to
approved trade bills not having more than four
months to run and covered by policies issued by
the “ Debt Guarantee Department.” It is obvious.
that this last-mentioned restriction must give to
the paper under discount a security more perfect
than ordinarily pertains to such investments.

Persons, therefore, who seek for a permanent or
temporary investment of their surplus capital at
the highest rate of interest compatible with safety,
will find in this branch of the Company’s opera-
tions a means certainly not less safe and remune-
rative than any afforded by the joint-stock and
private banks.

The deed of constitution provides for an annual
division of the profits, after the following equitable
scheme :— :

One-third.—To the shareholders as a bonus, in
addition to the entire profits arising from the use
of their capital in the discount department.

Two-thirds.—To the assured to be dividedac.
cording to the rules; one-half to be applied
annually in reduction of future premiums, and the
remaining half to be applied in the formation of a
reserved fund.

Applications for shares, prospectuses, agencies,
&c., to be made at the Chief Offices of the Com-
pany, No. 38, King William-street, London-bridge,
City. —_—

FORM OF APPLICATION FOR SHARES.

To the Directors of the Solvency Guarantee

Company.

Gentlemen,—I request that you will allot me
shares of £5 each in the above Company ;

and in consideration of such allotment, or any less
number you may appropriate to me, I hereby
undertake to pay the sum of per share
thereon, and to execute the Deed of Settlement
when required.

Dated this day of , 185 .

Signature ...cccoevsetonae
Residenss «o....00000000s
Profession or Trade .. ... .
Place of Business coce .0t

.
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NATIONAL PROVIDENT INSTITU-
TION, 48, Gracechurch-street, London, for
Mutual Assurance on Lives, Annuities, &e.
DIRECTORS.
CHAIRMANw=Samuel Hayhurst Lucas, Eo%.
Derury CuatRMaN—Charles Lushington, E¢q.
John Bradbury, Esq. Robert Ingham, Esq.
Thomas Castle, Esq. Robert Shegpard, Esy.
‘William M.Christy, Esq. | Jonathan Thorpe, Esq.
Edward Crowley, Esq. | William Tyler, Eug
John Feltham, Esq. Charles Whetham, Esq
Charles Gilpin, Esq.
PHYSICIANS.
J. T. Conquest, M.D., F.L.8.
Thomas Hodgkin, M.D.
TRUSTEES.
John Feltham, Esq.
Robert Ingham, Esq,, M.P.
Samuel H. Lucas, Esq.

Charles Lushington, Esq.
BANKERS—Messrs. Brown, Janson, and Co,; and
Bank of England.
SoLicrror—Septimus Davidson, Esq.
CoxsuLtING AcTuarY—C. Ansell, Esq., F.R.S.
Abstract of the report of the directors for 1854 :—

The number of policies issued during the

FEAT co...scececcrnscsassasnosnsse 1,302
Assuring the sum of.c...c0..c £583,074 0 0
Annual premiums thereon .... 19,62¢ 8 8
Policies issued from the commencement of °

the institution in December, 1835 .,... 17,494
Policies now in force ...ceeseccrcesne 18,178

Annual income—From

premiums (after deduc-

fting £33,348 abate- £ s, d

ment allowed) ...,..177,999 &5 9
Ditto==From intereston

invested capital.iceesees 44,078 7 7 £ 8

d
222,072 13 4
Amount returned to members in

abatement of premiums ......... 240,134 11 8
Amount of bonuses added to sums

288Ured. . coesvveccnsenaeasass 126,564 0 O
Amount paid in claims by death from

the commencement of the instita-

oD civecccncnencnsereceoess #41,869 11 11
Balanceofreoceints over the disburse-

mentsin the year.............. 117,669 6 0
Inoreasing the capital stock of the

institution to ... ...0000000 1,092,166 9 8

At the last division of surplus profits made up to
Nov. 20, 1852, the reductions varied from 6 to 89
per cent. on the original amount of iums,
according to the age of the member, and the time
the policy had been in foroe; and the bonuses

in like manner from 50 to 75 per cent. on
the amount of premiums received during the pre-
eeding five yeare. .

Members whose premiums fall- due on- the -1st
Oct. next, are reminded that they must be paid
within 30 days of that time.

Prospectuses and other information may be
ebtained on spplication at the office,

JOSEPH MARSH, Secretary:

8ept. 21, 1856,

F AMILY ENDOWMENT LIFE
ASSURANCE and ANNUITY SOCIETY,
12, Chatham-place, Blackfriars, London..=Esta-
blished 1835.==Capital, £500,000.
DIRECTORS,
‘William Butterworth Bayley, Esq., Chairman.
John Fuller, Esq., Deputy Chairman.

Lewis Psq. Edward Lee, .
Major Henderson, lﬂ:)r Tuarner.,
Charles Henry Latouche, Esq. Joshus Walker, Esq.

An Adanual Bonus is allowed to parties who have
made Five Annual Payments on Policies taken out
on the Profit Scale That for the current year is
20 per cent. in reduction of the Premium.

ndowments and Annuities granted as usual.
INDIA BRANCH. .

The extensive Assurance business of the Agra
and United Service Bank has been transferred to
this Office, and the Society has Branch Establish-
ments or Algencies at Calcutta, Madras, Bombay,
Agra, and Hong Kong.

JOHN CAZENOVE Seocretary.

HE PERMANENT WAY COMPANY,
26, GREAT GEORGE STREET, WEST-
MINSTER, holding a large number of Patents
relating to the construction and reparation of the
Permanent Way of Railways, are at all times ready
to communicate on the subject, and to grant Licen-
ses for their use.

From the facilities thus afforded to Companies to
negociate for a number of inventions, much trouble
and chance of litigation is avoided. The Company
undertake arrangements for bringing new inventions
on the subject before the public, upon terms advan-
tageous to the proprietors of Patents.

Applicationg may be madeto CHARLES MAY,

F.R.S., the Manager, or to
WILLIAM HOWDEN, Seoretary.

-
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PROFESSIONAL LIFE ASSURANCE
COMPANY, Admit upon Equal Terms
Persons of every Class and Degree to all its Priyi-
leges and Advantages. Offices, 76, Cheapside,
London, Incorporated.
DIRECTORS.
CHAIRMAK—Major Henry Stones, LL.B.
DreruTY-CHAIRMAN—James Andrew Durham,Esq.
William Wellington Cooper, Esq. .
Andrew Durham, Esﬁ., of Bath and Belfast.
Rev. J. Gleadall, M.A.
Jacob Montefiore, Eaq.
Rev. H. Hamilton, De Vesci Terrace, Kingstown,
near Dublin.
Captain E. Nash Norcott, R.N.
Thomas Geo%e Williams, Esq.
E. Gamaliel Winthrop, Esq.
AUDITORS.
George Bain, Esq., 18, Parliament Street.
Frederick Wollatt, Esg., Crdwn Court.
E. W. G. Evans, Esq, 15, Basinghall Street.
MANAGER—Benjamin Massey, Esq.
) PHYSICIANS,
Thomas Alfred Barker, M.D., 71, Lower Grosvenor

Street.

William W. Gull, M.D., Guy's Hospital.

SurgEoN—W. White Cooper, Esq., F.R.C.8,
19, Berkeley Square.

Bankers—The Commercial Bank of Loundon,

Soriciron—Edward M. Elderton, Esq., 3,
Lothbury. )

With a numerous and influential Proprietary and
Shareholders.

There are two important clauses in the Deed of
Settlement, by whic?n the Directors have power to
appropriate one-tenth of the entire profits of the
Company.

1st. For the relief of aged and distressed pacties
assured for life, who have paid five years’ premiums,
their widows and orphans. »

2nd. For the relief of aged and distressed original
Proprietors, assured or not, their widows and
orphans, together with & per cent. per annum on
the capital originally invested by them.

No extra charge for going to or residing at (in
time of peace) Australasia, Bermuda, Maderia,
Cape of Good Hope, Mauritius, and the British
North American Colonies.

Medical men in all cases remunerated for their
report. .

Assurances granted against paralysis, blindness,
accidents, insanity, and every other afliction, bodily
and mental, at moderate rates. o

A liberal commission allowed to agents.

.Annual Premiom for Assuring, £100, namely :—
Age £ s d|Age s. d.
20 c..cccoeneel 18 0140 (ieveerinB 16 6

30 viioereeenen2 20150 cuiiiinnd 21

Prospectuses, with tables and fullest information,
msy be had at the Offices of the Company, or any
of their agents. .

Applications for agencies requested.

BENJAMIN MASSEY, Manager.

Offices, 76, Cheapside, London. ’

NK OF LONDON .—Incorpo-
rated by Royal Charter. — Head Office,
Threadneedle Street (late Hall of Commeree).—
Charing Cross Branch, 450, West Strand.

Interest allowed on Current and Deposit Ac-
counts. The present rate of interest on Deposit
Accounts is £5 per cent. Every Branch of Banking
business undertaken, Full particulars of terms on
application, or sent by post.

MATTHEW MARSHALL, Jun., Manager.

Threadneedle Street, October 18th, 1855.

(GEORGE RICHARDSON, (late of the
Eastern Counties Railway,) Contractor for
all descriptions of Railway Plant and Stores,

10, Craig’s-court, Charing-cross.

MUNTZ’S SOLID BRASS TUBES, for
Locomotive, Marine, and Stationary Engines,
are cheaper and more durable than any other kind
of Brass Tubes. Now in general use on the London
and North-Western, Caledonian, and several other
leading Lines.—=Address,

GEO. RICHARDSON.

10, Craig’s-court, Charing-cross, London.

TO LOVERS OF FISH.,
ONE HUNDRED GENUINE YAR-
MOUTH BLOATERS for 6s., package in-
cluded. These highly-esteemed delicacies and cheap
article of food forwarded to all parts, on receipt of
ny postage stamps or Post-office order (preferred).
g‘eul;l and plain direction, county, and nearest station.
Address, THOS. LETTIS, jun., Fish Curer,
Great Yarmouth.

“This is the third season Mr. Lettis has supplied
us with Yarmouth Bloaters. and we find the quality
excellent.—J. Brashowe, House Steward, Blenheim
Palace, Oct. 22nd, 1854.”

“ Mr. Lettis,—~As soon as you send out your
genuine bloaters, I shall be glad to have a supply
as usual. Those I had last year gave great satis-
faotion.—A. F. Courroux, St. James's Palace.”

!

INING INVESTMENT.—T. Faller
and Co., 51, Throadneedle-street, I.ondom,
be% to call attention to the favourable opportunity
of Investing in British Mines; puticnlury in those
dividing their f{‘n'oﬁtu every two or three months,
which average from 15 to 20 per cent., with every
prospect of continuance, and being free from fluc-
tuation, such as Consols, railway and other secu-
rities ; and respectfully direct attention to the Pur-
chase of Shares in many Progressive Mines, being
in fulloperation, with efficient machinery, &ec.,forthe
development and bringing the same into a profitable
state of working, which at present prices, cannot
fail to remunerate all who invest; a careful selec-
tion of such alone can be obtained by a daily com-
munication with ugents of high scientific and prac-
tical extl;eriesu of the principal Mines in Devon,
Cornwall, and Wales. -
T Fuller and Co. will furnish every information
to capitalists, either persomally or by letter, and
can effect purchases or sales of every description

R C. MANUEL begs to inform his
®  Friends, and the Public generally, that he
has removed from 26, Austin Friars, to 47, Old
Broad Street, corner of London Wall. R. C. M.
will be happy to give Gentlemen any information
respecting Mining property, and to advise in all
matters relating to Mining investments. Offices of
the Great Crinnis, Great Wheal Busy, United
“ Limited,”” and Wheal Regent ¢ Limited.”

ON SPERMATORRHEA AND ITS
EFFECTS ON THE NERVOUS AND
GENERATIVE SYSTEM. -

A Medical Work, Illustrated with 45 Coloured En-
gravings,and Containing the Recipe for the Author’s
NEWLY-DISCOVERED PREVENTIVE LOTION.
Just Published, the 71st Thousand, price 2s. 6d.

soldin a sealed envelope, by all Booksellers,
_or sent, post-paid, by the Author, for Forty
postage-stamps,

MANHOOD; the cause and cure of its
PREMATURE DECLINE, with Plain
Directions for Perfect Restoration to Health and
Vigour ; also the removal of Spermatorrhcea by a
New and Simple mode of Treatmeat, without re-
sorting to the dangerous practice of Cauterization ;
being 3 Medical Review of every Form, Cause, and
Cure of Nervous Debility, Tmpotency, Loss of
Mental and” Physical Capacity, whether resulting
from Youthful Abuse, the Follies of Maturity, the
Effects of Climate, or Infection, &c.; addressed to
the Sufferer in Youth, Manhood, and Old Age;
with the Aythor’s Observations on the Prevention
and Cure of ‘Syphilis, Spermatorrhcea, and other
Drino-Genital Diseases, as adopted in the aew
mode of Treatment by Deslandes, Laljemand, gnd
Ricord, Surfeona to the Hospital Venerien, Paris.
By J. L. Curtis, Surgeon,' 15, Albsmarle

Street, Piccadilly, London. . .
daily, from 10 till 3-

" At home for consultation
and 6 to 8. Sundays, from 10 till 1.

This work, which for twenty years has stood tire
test of professional criticismi and empirical hostility,.
treats ina plain and sympathising. manner on the
various disqualifications and impediments arising

| from nervous excitement and debility ; and to in—

valids suffering from the consequences of secret.
errors and excesses, it will be found invaluable as
a monitor and guide, by which the shoals of.
empiricism may be avoided, and a speedy return to,
health secured. .
REVIEWS OF THE WORK, . R

“Curtis on Manhood.—Far be it from us to
misdirect our pen or sully our pages with a notice,
in any shape of a work that woul‘cf taint the purest
mind, or pander to one evil principle of human
nature; but. the book under review, so far from
having a tendency of the kind, is one calculated to
warn and iustruct the erring, without imparting
one idea that can vitiate the mind not already
tutored by the vices of which it treats.”’—Nava! and
Military Gazette, 1st February, 1851,

“ We feel no hesitation in saying, that there is ne
member of society by whom the book will not be
found useful—whether such person hold the rela-
tion of a parent, preceptor, or a clergyman.” —Sxs,
Evening Paper.

Sold, in sealed envelopes, by the author ; also by
Piper and Co., 23, Paternoster-row ; Hannay, 63,
Oxford-street; Mann, 39, Cornhill, London;
Guest, Bull-street, Birmingham; Heywood,
Oldham-street, Manchester ; Howell, 6, Church
street, Liverpool; Campbell, 136, Argyle-street,
Glasgow; Robinson, 11, Greenside-street, Edin-
burgh ; Powell, Westmoreland-street, Dublin ; and
by all booksellers and chemists in the United
Kingdom, . .

This book can be sent Post-paid, without extra
charge to the East and West Indies, Canada, Aus-
ralis, and other British poisessions.

Printcd and Pablished for the Proprietors, by Jomx Qwax
(il Ko Sg S Bl
October 27, 1856, ‘ )
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—

No. 620.—Vor. XII. No, 44. ]

'LONDON’ AND NORTH-WESTERN

RAILWAY.—Contracts for Stores for the

ear 1856.—The Directors are prepared to receive

enders for the supply of the undermentioned
Stores viz.:—

"No. of Contraet, No. of Contract.

1, Bram Sheet and Tebws . | 19. Lead, White and Red.
for : - 19a. Lead, Ingot, Sheet, and

ss Iron Tubes. . . Plpe.

3. Copper, 20. Iron, Yorkshire,

‘5: mmlw. : 2’ IO?I.R'B“W &e,

9, Crucibles, . 9. Oils, nrlou-: acd Tur-
10. Curled Hair, tine,

11, corp-rMBtuWut. 30, OB%ML

};... Deveatss ’ g. : ‘?‘l Block, de.
1% Coach Trim 2, n:.'sm.ndsm.
14. Cotton Waste, 31. Varnishes,

16. Glas Plate, 83, Sundries, comsisting of
16s. Glass, varions, Baakets, Felt, Candles,
7. ware. X %rom Pitch,
17a. Brushes and Pencils, , Sponge, Hose
17b. Nails and Taeks, : Pipes, Fog s,
17¢. Screws, . d !lm.ctm-z‘ml..
%;ﬂ. Gas Pittings, ‘l;.ubbcr, l;l:'nnd, Ca-

(3
18 Leather, ' *

." Specifications and forms of Tender may be had
on and after Monday, Nov. 5th, on application, in
writing, to the Secretary, Euston Statiou, London.
Forms of Tender for each contract are printed
seperately, and parties applyiig should stele the
pactioular contract or contracts for which they pro-
Peose to tender.’
- Patterns may also be inspected on and after Mon-
day, Nov.. 5th, from ten till four o’clock, at the
Comm{'l-l\"m' -¥oom, Euston Station; and any
further information yequired may be' sbtained on
application to the heads of.the séveral departments.
Tengere to be in on or befere ten o’ clook on
Mopday, Noy. 19?:t . ook

By order of the Directors,
s . | CHAS.'E. STEWART, Secretary.
8tation, Oct. 1855.
] ASTERN COUNTIES RAILWAY

COMPANY.—The Directors are prepared
to receive Tenders for the sale of a .quantity of
old Steres, ‘ consisting of Brass and Iron Tubes,
?ehl :oringa, Iron and Steel Scrap,” Waste

er, &c. :

he Stores may be seen, and forms of Tender
obtained, on application to the Storekee, er, at Strat-
ford Works, from the 1st to the 8th November in-
¢tlusive, and not later. :
i ot By order,

_ " J,B.OWEN, Sécretary,
_ October 29th, 1865, + Soeretary.

ONDON, TILBURY, AND SOUTH-
END EXTENSION RAILWAY.—A¢t an
Extraordinary Meeting of the Shareholders in this
Railway, held at the London Tavern, Bishopsgate
Street, on Tuesday, the 30th October, 1855.
JAMES NuGENT DANIELL, Esq.,'in the chair.

The Secretary read the advertisement convening
the meeting.
. The Chairman moved, and Mr. Samuel Anderson
seconded, the following resolution, which having
been rut to the meeting, was negatived nem. con.,
namely,

*“That this meeting do approve and adopt the
gropml made by Sir S. M. Peto, Mr. Edwudp Ladd

etts, and Mr. Thomas Brassey, to amend the terms
of their contract, with the Eastern Counties and
London and Blackwall Railway Companies, dated
10th August, 1852, by commuting the division of
net receipts provided for by the said Contract, for
the payment of an additional half per cent. interest
per anoum on the Share Capital, for the time being
of this undertaking, such payment to take effect
from and after the 1st day of July, 1856 ; and that
the joint Committee be suthorisad to take all such
ﬁoceedings as may be requisite to carry this reso-

tion into effect.” ' .

GREAT NORTH OF SCOTLAND
RAILWAY.—At the Tenth Ordinary Annual

TO RAILWAY CONTRACTORS GENE-

RALLY.~The remaining portion of Mr.

General Meeting of the Proprietors of the Great | James Walker's Railway Plant will be sold by

North of Scotland Railway Company, held within
the Royal Hotel, Aberdeen, on Monday, the 29th
day of Ootober, 1855, at twelve o’clock noon—

81 Jawes D. H. ELPHINSTONE, Bart., Chair- | E:
tons of Railway Metals (42lbs. per yard); 40 scts
of wrought iron Wheels and Axles, nearly new ; 40
sets of cast iron ditto; from 15 to 20 tons of Pedes-

man of the Company, in the Chair.
The advertisement calling the Ordinary and Spe-
cial Meetings having been read, and the Seal of the

auction by W. Cosher, on Friday, Nov. 16th, 1855,
at the Adlestrop Station, on the Oxford, Worcester,
and Wolverhampton Railway. It consists of 100

arth Waggons in substantial order; about 250

Company having been affixed {o. the Register of | tals and Joints; from 5 to 6 tons of Bolts, Screws,

Shareholders, the Directors’ Report, which had
been previously circulated amongst the Proprietors,

&ec. ; sundry lots of Cast Iron; quantity of Crow
Bars,” &c., &o.

The whole will be arranged in

was held as read. .

It was then moved by the Chairman, and unani-

mously adopted—

-1855, at the rate of £5 ﬁ‘er cent. per annum,
ax.

1st. That the Report and Statement of Accounts
now submitted to the Meeting be approved of and
adopted. ‘

2ud. That a Dividend, payable on the 15th
proximo, be, and hereby is, declared upon the Pre-

suituble lots; six months credit on sums exceeding
£20 in’amount on the customary conditions as to
deposit and security. Trains up and down arrive
at Adlestrop Station in time for-the Auction.

Business to commence at twelve o’clock to the
minute. Further information may be obtained of
Mr. Walker, Fox Inn, [Kingham, near Chipping
Norton, Oxon. i

ference ' Shares of the .Company for the eleven
nonths, fiom 1st October, 1854, to Slst August,

under deduction of Income .

Srd. That a Dividend, payable on the 15th
proximo, be, and hereby is, declared upon the
Original or Postponed Shares of the Company, for
the eleven months from 1st October, 1854, to 31st

THE PEEBLES RAILWAY COMPANY.

At Peebles, the 30th day of October, 1 855,

at the Fifth Ordinary Meeting of the Peebles Rail-
way Company, held in the County Hall;

Sir G. GraHAM MONTGOMERY, of Stanhope,
Baronet, M.P., in the chair.
The Seoretary having read the Advertisement

August, 1855, at the rate of £1 5a. per cent. per -calling the Meeting, the Seal of the Company was

annum, under deduction of Income Tax.

4th, ‘l‘hat Robert Fletcher, Esquire, Accountant,
Aberdeen, be re-elected an Auditor of the Company.

5th. Tha the sum of £400 be placed at the dis-
ron.l of the Diréctors, as remuneration to them
or thelr gorvioss during the past year ; and that a
farther sum . £400 be
Elphinstone, tKe Chairman of Directors, for his
valuable and active services in promoting the inte-
rests of the Company- previous w opening of
the Line,

6th. That the Secretary and General Manager’s
present salary of £350 be increased by a yearly
payment, equal in amount to the Dividend on 400
Original or. Postponed Shares.

7th. That the number of Direotors be, and hereby
is, reduced to twelve, -

The Meeting thereafter having been declared

affixed to the Register of Shareholders.

The Report by the Directors was submitted to

the Meeting, whea it was resolved :—
- 1. That the” Repogt now submitted with the
Statemgnt - of -accounts annexed thereto, and

ed to Sir J. D. H‘ﬂfa“m lg}p}g.t. bexooemd. approved of, and

2, That Wiliif;‘ Chawbers, Esq., of Glenor-

miston, and Anthony Nichol, Esq., of Kerfleld,
two of the retiri
that Sir Adam Hay, of Haystoune, Baronet, be
elected a Director of the Company, in room of
R. B. Wardlaw Ramsay, Esq., resigned.

Directors, be re.elected; and

Thereafter, a vote of thanks to the Chairman for

his conduct in the chair was unanimously agreed to.

Peebles Railway Company’s Office,
30th October, 1855.

Special, it was moved by the Chairman and unani.
mously adopted—
1st. That
8ir James D. H. Elphinstone, Bart, of Horn and
Logie-Elphinatone ;
J oh:glu'kie, Esq. of Craigiebuokler, Aberdeen ;
Peter Brown, Esq. of Dunkinty, Linkwood, Elgin;
-Newell Burnett, Esq., Advocate, Aberdeen ;
hmuACromNe, Esq., Mauufacturer, Cothal Mills,

Lieutenant-Colonel Erskine, of Pittodrie, Pitcaple;
George Elmaly, Eagq., City Treasurer, Aberdeen ;
Alexander Jopp, Esq., Advecate, Aberdeen ;
Jobn D. Milne, Sen., Ecp., Advocate, Aberdeen ;
Ceorge Milne, Esq. of Kinaldie, Aberdeen ;
John Stewart, Esq., Manufacturer, Aberdeen ;
George Thompson, Esq., Manchester, be, and hereby
are, re-elected Directors of the Company.
J. D. H. ELPHINSTONE, Chairman.
ROBERT MILNE, Secretary.
On the motion of Lieutenant-Colonel Ers| ine,
a vote of thanks was unanimously accorded toWr
J. D. H. Elphinstone, for his conduct in the Chair.
ROBERT MILNE, Secretary.

GEORGE RICHARDSON, (late of the
Eastern Counties Railway,) Contractor for
all descriptions of Railway Plant and Stores,
10, Cuig’a-court,. Charing-cross.

MUNTZ’S SOLID BRASS TUBES, for

Lovomotive, Marine, and Stationary Engines,
are cheaper and more durable than any other kind
of Brass Tubes. Now in general use on the London
and North-Western, Caledonian, and several other
leading ‘Lines.emAddress,

GEO. RICHARDSON,
10, Craig’s-court, Charing-cross, London.

and are hereby tendered to the Board of
for their attention to the interests of the Company.

GB.EAT INDIAN PENINSULA RAIL-
WAY COMPANY.—At the Twelfth Half-

yearly General Meeting of Shareholders, held at
the Offices of the Company on Monday the 29th
day of October, 1855; W. J. Haumivron, Esq.,

ty-Chairman of the Company, in the chair.
he Company’s seal was affixed to the Register

of Shareholders. The Directors’ Report having
been read,

It was moved by the Chairman, seconded by

J. Anderton, Esq., and resolved,

L. That the Report, together with the Acoounts

now read, be approved and adopted.

It was moved by the Chairman, seconded by

Joseph Thornton, Esq., and resolved,

2. That this meeting considers it expedient that

measures should be taken for converting and con-
solidating the existing shares of the Company of
£5 nominal value, into shares of the value of £20
each (four shares to be consolidated into one), and
that such consolidation shall take
the whole of the existing shares shall have been
called up,

lace 20 soon as

It was moved by Captain Barber, seconded by

A. B. Richmond, Esq., and resolved,

8. That the best thanks of the Meetinﬁ)ne due,
irectors

(8igned)
W. J. HAMILTON, Chairman,
It wasmoved by James Anderton, Esq., seconded

by John Field, Esq., ard resolved,

4. That the thanks of -

the Chairman for his admi

(Signed)
.. CORNELI
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GREAT INDIAN PENINSULA BAILWAY
COMPANY.

THx gropietorl of this company held their
tw half-yearly general meeting on Mondn},
at their offices in New Broad-street; W. J.
HaMmiuon, Esq., in the chair.

Mr. 0. NicHoLsoN (the director), having
read the advertisement ‘convening the meeting,
proceeded to read the following report : —

“ Singe the lgst lulf-éearl meeting of share-
holders, the Honourable East India Company have
foumally sanctioned a further extension of the
south-eastern line, from Poonah to Sholapoor, 165
miles. The contract plans for this extension are
executed, the line is staked out, and the works
(which are of an ordinary character), will be let in
the course of a few weeks. This line opens up the
productive cotton districts of Sholapoor, and when
completed, will accomplish one of the great objects
undertaken by the establishment of this company.
The other still more prominent object of the com-

any is the line surveyed through the Berar cotton
gelds, across the Peninsula, on the north-east, to
join the East Indian Railway in the valley of the
Ganges, Towards the accomplishment of this
latter object, a further portion of railway has been
opened within the present month, viz., from Callian
to- Wasind or Shawpoor, 17 miles in length. This
makes 51 miles of railway now in operation. The
works in the hands of contractors are for 37 miles
between Callian and the foot of the Bhore Ghaut.
Two other contracts have recently been let. One,
comprising the ascent of the Bhore Ghaut, 14 miles,
and another, to the extent of 40 miles, proceeding
from the summit of the Bhore Ghaut to Poonah,
Total, under contract, 91 miles of line. The direc-
tors are happy to state, that these contracts, as they
are successively let and completed, confirm the
estimates that have been made and put before the
shareholders with reference to the cost of the ruil-
way: and there is every reason to believe that the
lines of this company will not exceed an average
cost of 10,0004 per mi'e, including the rolling stock.
With regard to the general traffic, the directors
have not, as yet, experience sufficient to enable
them to speak positively. The shareholders are
aware that the projector’s original estimates of in-
come were based on merchandise traffic, without
any oonsideration for passengers, and the railway
has not yet reached the points where merchandise
is available; but there is no reason to doubt that
when this is accomplished, the original estimates
will be fully realia Meanwhile, the traffic from
passengers is in the highest degree encouraging. In
proportion as continuous links in the chain of rail-
way have been opened, the receipts from passengers
have gradually increased with the increase of mile-
age ; and the native population of India, quick to
learn, are fast recognising and appreciating the
maxim, that time is an element of wealth, The

working expenses, 8o far, are comparatively heavy, | h

as the rever.ue account will show. But it is to be
observed that the maintenance of way is there
charged to revenue for the whole of the line in ope-
ration during the half-year (34 miles). The wages
are also disproportionately heavy, by the payment
of supernumerary servants, engaged in preparation
for the future openings of the linv, These condi-
tions must therefore be regarded as exceptional;
the revenue expepses being now, relatively, at their
mazimum, whilst the receipts are at the minimum.
The ground for confidence, therefore, in the ulti-
mate profits of the railway remain unshaken. The
recent calls upon the two classes of shares in the
company have been well responded to, and large
payments have likewise been made in anticipation
of future calls, It is intended that the remaining
amounts due upon the shares, on which 3. and 4/
are respectively paid, will be called up in December
next ; aud immediately upon that being done, the
whole of the existing shares in the company will
be consolidated and converted into shares of 20/
each, four 5. shares for one of 20l. value. A reso-
lution for carrying this object into effect will be laid
for approval be ore the present meeting. The dis-
tinction between ¢ experimental’ and ¢ extension’
capital will, from this time, cease; and the next
half-yearly balance-sheet will present the expendi-
ture on the several lines in combination. The de-
benture capital, sanctioned by the Honourable
East India Company, to the extent of 33,3004, at
4} per cent. interest, has becn whoily appropriated
for a fixed period of five years. The statement of
accounts in relation to capital and revenue, up to
the termination of the half-year ending the 30th
June, 1855, will be found appended to the report.
These statements, together with the books of ac-
counts, have been examined by the accountants of
the Honourable East India Company, in addition
to a minute audit by the company’s auditors.”

The accounts were taken as read, Mr.
NicHoLsoN explaining that fthere was a sum
in the accounts amounting to 32,6531., received

THE RAILWAY RECORD
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on geoouns of extension shares, which was to be
brought into the next balance-sheet. ’

The OmAIBMAN, in rising to move the adop-
tion of the report and accounts, said it had
frequently, on previous occasions, been his lot to
lament the tempo: absence from their
neetings of the amiable and intelligent noble-
man who presided over their Board; and it was
with a sentiment of the deepest sorrow that he
announced the death of that distinguished man.
Not one amongst them, he was sure, but must
mourn the death of the late Lord Wharncliffe,
who had presided over their affairs with great
energy and talent, unceuinﬁly devoted to the
business of the company. For himself, he had
not only to express his regret for the death of
that excellent nobleman in the di of the
public duties which devolved upon him, but in
the many private transactions in which he had
been associated with him, he had to lament the
loss of 8 aincere friend! He was unwilling to
tre: upon the time of the meeting, but he
should not have done justice to his own feelings
had he not paused to pay a &un tribute
to the memory of their irman,
and in doing 80 he was sure he met with
the sympathy of the proprietors (hear, hear).
He congratulated the shareholders on the pros-
pect of a more rapjd and extensive K‘ogrees of
the line towards those portions of India to which
the undertaking was especially directed, than
t.hfz had had to report at any meeting. In
addition to the 51 miles already opened, 91 ad-
ditional miles were under contract, and the
plans were deposited, and all the ements

made for the extension of the 165 miles between
Poonsh and Sholapoor. With d to the

extension of the liae in that on, it might

be necessary fo say & few words. It might|P°

appear that this extension to Sholapoor in the
souttﬁl-e&st dirlectioq was not %I‘I’;t contemplated
in the original prospectus. en the project
was first started, the prevalent idea wgs nn-
doubtedly that the ling was to be extended in a
north-easterly direction, so as to reach as soon
88 possible the productive cotton fields in
Berar ; but it was considered, especially in
Bombay, that it would be desirable at the
umehnme that thbee line .ll::ﬂ‘{ik bel ean'i;g out
toSohfoor,u ing a line likely to
ductive of profit to the gom Y, mdilsoonelt)l‘)':;
would be highly useful to the localities of Poonah
and Bombay. At thattimehowever, it was thought
by the proprietors in England, that tocarry out
the two lines at once would be impossible, and
under these circumstances they gave the J:ro-
ference to the north-eastern line. But there
aving been some difficulty experienced in
obtainiug the consent of the East India Com-
pany to the prosecution of the line to the
north-east towards the Ganges, until some
surveys and arrangements were made in re-
to other lines with which it would come
into connection, it waq satisfactory to find

that they could proceed with a line ip an-|P!

other direction, whichk would prove if not
quite at least almost ag profitable, and which
immediately secured to them the trafic be-
tween Bombay and Poonah — the Tunbridge
Wells of Bombay. At present, as was stated
in the report, the traffic was confined to en-
gers; and that traffic, taken abstractedly, was
most satisfactory. In the original calculation
of the probable revenue that would arise from
the working of the railway, the passenger
traffic was lost sight of; it was thought that
the remunerative traffic would always be goods,
but as yet they had not reached that point at
whichit was possible to develope the goods traffic.
Some very sanguine individuals might think
that a considerable portion of the goods traffic
might be obtained as soon as the line was opened
to the foot of the Ghauts, but he did not think
that any large amount of that traffic wouid
come to them until they had overcome the diffi-
culty of ascending the hills themselves. At
present the goods were conveyed by native
drivers, who undertook to convey them from the
interior across the Ghauts to Bombay. Of course
the most difficult part of the journey was the
hills, and having undertaken and surmounted
that, the native drivers would not like then to
give up the remaining portion of the work
—that of completing the journey to Bombay
—to any other hands. en, however, the
line should be so far extended as to relieve the

of the Ghauts, then would gvail them-
selves of the qng:rlor es which the rail-
way- afforded. In other respects it would ap-
pear that the revenue account was not quite
so favorable. From the revenue aocounts, it
appeared that while they had received £7,900
from traffic, the working had amounted
to £6,400, which to those gentlemen who were
accustomed to judge by what they knew of
railways in this country, where the working
expenses generally averaged from 40 to 50
r cent., might gppesr extraordinary. In
heir case it was considerably mare, which
was in some measure caused by the increase in
the expense for maintemance of way and in the
increased staff. The Directors had received
communications from the«Board in Bombaey,
alluding to a statement which app in the
Ramwway ReooRp and other papers with regﬂ
to what he (the chairman) liad stated at the
meeting, to the ;ﬂ‘el:::thst he mpfposed that a
great portion of the expenses o munm ini
havo besn chatged xp;“’ The charge f
\(:] to capital. . ¢ or
maintenance of way, he nﬂonld obeerve, appeared
to the directors so disproportionatel; ln%thu
they had written to the di tdrsat’Bom y for
an explanation, but it would not be necessary to
trouble the meeting with the correspondence in
detail. In the meanwhile he might observe
that it was just probable that the large sum put
down for this item might be eonsecta::t upea
the action of the monsoons upon embankments
which were not sufficiently consolidated
On the occasion of their last balf-yearly meet-
ing, » question arose ss to the anioun
expended upon the maintenance of way, i
reply to which he believed he stated ‘s
rtion of that expenditure had possi 'bll‘
incurred in consequence of the company havi
taken the maintenance of the line upon ‘:53
before the expiration of the year, during whi
according to the terms of the poptract, the
contractor wag to have kept in mlt-:sau The
committee at Bombay had info him tha}
that opinion was erroneous, and that no
whatever had been made against revenue which

onght to have been made capital.

SnaRRHOLDER—But did the compeny un-
dertake the responsibility of kw
in repair béfore they ougnt to have {

is, befere the of the y q\m-qg'
which the contractor was bound to":eep it

repair ?

?ﬁ‘; Craeyay had explained-at the last
meeting that in consequence of thé contractor
being induced fo return to England, the com-
pany were obliged to take the Jinp into their
own hands before the year bad expired; bum
the cost of maintaining ti’l:hnenptqthqnd
m year had begn charged to the can-

r. k .

Mr. ANDERTON roee to second the motion for
the adoption of the report'and acoounts with
easure. He congratulated the Board
the admirable manner in which the accor
were kept. He added that it must be satis-
factory to the proprietors to know that their
accounts were subject to a sfyict examingtion
and audit by the East India Company before
they were submitted to their own auditors, and

that oll their receipts had to pass into
Indian exchequer, from which not one i
could be drawn without the Indian government

being satisfied as to the mose or which it
was required.f He would a]m i hirzilelf of that
opportunity o ressing his cordi
ﬁﬁmmﬁmﬁum oftheirlntesym .
by the gentleman who was now in the chair.
The late Lord Wharncliffe was a public and
rivate loss (hear, hear.) In every relation of

ife he was entitled to their esteem and rd.
He was an excellent friend, a benevolent land-
lord, & public man of the highest integrify, an

affectionate father, and a fond husband. He
(Mr. Anderton) believed it impossible to find &
public man who excelled the deceased noble-
man, in public or private virtues, and when it
pleased Providence to summon many amongst
them to another world, it would indeed be an
honourable consolation if they could carry with
them to the grave a like respect to that which
attached to the memory of the late Lord
‘Wharncliffe (hear, hear). :

Mr. FRANKLYN was glad to hear of the satis-

native drivers from the difficulties of descent

faction of the honourable lfro rietor with the
accounts of the company. He should have been
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better pléuod, howerer, if the charges against

revenue and capital had been mare clearly
distinguished. eir chairman had adverted
to the correspondence which had taken place
with the Bombay Board. But the main fact
remained still untouched, in reference to which
he addressed the proprietors at the previons
half-yearly meeting. Not only was the charge
in question still made a charge against revenue,
but it was, under the iar relations in which
the company stood to the East India Company, to
the permanent prejudice of the Railway company.
It was theinterest of the company toprotect their
revenue against all s which ought not pro-
perly to attach to it: whilst on the other hand the
interest of the East Indis Company was in
the opposite direction. contracts
they ought to be especially careful that the
oontractars were bound to maintain the way
and work for at least 12 months after the line
was open for traffic.

‘Mr. AwnpEeToN 8aid Mr. Franklyn was
entirely in error if he supposed that the interest

of the East India Company, and of the Railway
egmpon was different. Their interests were
identical.

The CHAIRMAN explained that the corres-
poudence alluded to had in fact nothing to do
with the expenditure now complained of. He
(the chairman) stated at the previous meeting.
that he «su the large iture had
been i in conseq,\:;nee the company
relieving a contractor of his engagements before
the expiration of his contracts.” The Board in
Bombay replied that the expenditure com-
phinet{ of was totally distinct, and was incurred
. on a different portion of the line. He might
add with respect to the particular contract to
which reference had been made, that an adjust-
ment of accounts had been made between the
company and the contractors for that indul-

nce.
g‘Mr. Nioaorsox said Mr. Franklyn was mis-
taken in his view of the option of the East
India Company. If ever the East India
Company weré to put in action their con-
tract powers of purchase, it would be at a
price fixed at the average market price of
the stock for the three years preceding the date
of the proposed purchase.

Mr. THoMAS ::‘fgened that the aceounts
should be circulated at least mine days before
the meeting. In the case of the present issue
the report and accounts were sent out on the
previous Saturdayonly. He thought the average
cost of the line ought to be less than £10,000
per mile. It was entirely owing to the igno-
rance of the engineers as to the value of work
that the rpilways in England had cost so much
money, and that was proved mhe congtruction
of railways now for one-half the price formerly
paid for them. He ohjected to the cost of
establishment in England, namely, £2,739, and
in Bombay £1,550, exclusive of cost of man
ment, say about £1,000. He thought the
expenditure very much too large.

Mr. RicamonD thought it was evidently the

interest of the Esst Indi to con-
struct the railway as cheaply as possible. With
regard to the construction of the railway on

an average of £10,000 per mile, it should be
borne in mind that the ascent of the Ghauts
would cost considerably more than the av
mentioned; in fact, the construction of the
ascent would be eight times the cost of the
general average of the line. He ventured also
to state, that he, in common with a great many
of the original Promoters of the line, thought
that their whole energies should have been
directed in the first instance to crossing the
Ghaauts, as the means of getting a return, and
that return they did not hmit to a government
guarantee of 5 per cent., but their investments
were made with a view to future excess upon
that dividend (hear, hear).

Mr. FigLp said he thought the views which
had been expressed by some of the proprietors
were of far too desponding character, in
reference to the expenses. they were to
calculate the actwal working expenses, they
would find that they did not amount to more
than £8 Ms\er mile a week! As to the clause
which had been so much alluded to, bindiug
contractors to maintain their work for twelve
months, it might be as well to remark, that
the clause was as frequently omitted as in-
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ment between the parties. As to the remarks
which had fallen from Mr. Franklyn, he could
not help saying that he understood the chair-
man to say that no charges should be made
to revenus, which ought strictly to go to
capital. With these few remarks, he should
support the motion. -

A ProprIETOR thought it would neverthe-
less be satisfactory if they received an
assurance from the chairman, thatinall contracts
for the future & clause of maintenance should
be inserted.

The CHAIRMAN said that was the case with
all existing contracts for 12 months after open-
ing of the line. g

The CHAIRMAN, in explanation of the late
period at which the accounts had been published,
said that they had only been received & few
days before the meeting, which could not be
de{:yed, a8 under their act of incorporation
they were compelled to hold it before the end
of the month. He might add also in reply to
what bad been said as to the average cost
the line being £10,000, rolling stock included,
that some portions of the line had been con-
structed at considerably less than half that sum.

The motion was then put and carried unani-
mously.

The CHATRMAN then proposed a formal reso-
lution, authorising the conversion of the exist-
ing shares of the company, which are £5 shares,
into shares of the nominal value of £20 each;
every four of the present shares to be consoli-
dated into one £20 share. The measure pro-
posed was a mere question of detail. ?l'he

ment was one which was considered
very desirable, and although the Board were in-
vested with full g:wers to carry out the same,
they prefered to have the concurrence of the
prietors in the measure. The objection to
the number of shares of £5 each was not so
much felt when they had only half a million
of capital represented by 100,000 shares.
It was, however, felt to be an inconvenience
when the second half million was raised; but
now they hagl dao&ooo shares, ang the l:?gn’.
venience wo very great of so 'y
number on the registe:fy By the proposed con-
solidation, the number of es would be re-
duced to 75,000. The expenses of transfer
and brokerage would he diminished, whilst the
staff of the registry and share department
would be relieved.

Mr. THoORNTON seconded the motion.

Mr. RicHaMoND said he had but one objec-
tion to make to the proposed consolidation of
the stock. It would sweep away the small
stock, which he once believed would bave in-
vited the investments of small holders. Practi-
cally, however, the working classes hnd not
availed themselves of the opuortunities afforded
by small shares in railway stock. The advan-
tages were on the other side obvious, and over-
balanced the existence of the small shares.

A PrOpRIETOR suggested that, as they were
about to make a change, it would be deserving
of cousideration whether they should not con-
solidate the shares into stock guaranteed by
Gavernment, extinguishing their capital as
Railway shares, and creating “ Government
stock guaranteed.”

The CrAIRMAN said the subject bad already
been under consideration, but 1t was doubtful
if Government would consent to such an
alteration at present.

The motion was then carried unanimouely.

Mr. Nicuorson said he would, with the
permission of tbe chairman, venture to make a
few ohservations upon the cost of construction
of Indian railways generally (hear, hear). He
was anxious to say a few words upon the sub-
ject, inasmuch as questions were very fre-
quently put to bim “ how it bappens that the
market value of the shares in Indian railways
are at 80 low a price, whilst India bonds and
India stock are at a price to pay only 3 or 4 per
cent.?” Again, he was asked, “ How was it
that Indi«n railways could be made so cheap
as £10 000 a mile, when the cost of railway
coustruction in England averaged £40,000
a mile?” Now, it was very important that
these questions should be answered; and
although he had been frequently called
upon to answer them to individuale, he was
desirous of an opportunity of stating the facts
before & public meeting of the proprietors.

serted, and was quite a matter of special agree-

And, in the first place, he would reply to the

of | nearly £40,000 a mile,

question of the low price in the markes. It
was low because the prejudice which unfor-
tunately attached to the depressed condition of
railway property in England was associated in
idea with the character of railways in India. It
wag by analogy held that railways in India,
although they were guaranteed their 5 per cent.,
would realise nothing beyund that, because
such was the case with the majority of
railway companies in England! This associa-
tion of ideas belonged to railways in England
and in India. If instead of calling their line
the Great Indian Peninsula Railway, they had
designated it by the Hindostanee, Lolheka Itusta,
or by some other Indinn name, no douht very
different impressions would prevail; but, as he
had beforesaid. the English publichad sss: ciated
the idea of English extravazance in railwny
construction with their notions ot the construc-
tion of railways in India. Nothing could be
more erroncous, as he would proceed to show.
Upon an average, the rail ways in ‘England cost
He had gone carefully
into the calculations, and the resnlt wonld
demonstrate the comparative worth of the two
properties. He put down the preliminary
expenses,Sincluding the acts of parliament, at
£4,000 a mile. Then for land and compensa-~
tion with those charges which were so well
known in the early stage of railway construc-
tion as severance, amenities, &c., at £4,000 a
mile more, The charges of first establishment,
engineers, directors, travelling expenses, &c.,
£2,000. After years fightings—averaging ten
sessions—£4,000, presenting a total of £14,000
per mile! And what had they got to show for
this £14800? The act of incorporation and
the land upon which to construct their line! To
all these preliminary charges they had to add the
cost of construction, £15,000 a mile, which
was about the cost in England. Permanent
way £4.000, stations £2,000, and rolling
stock £3,000. For contingencies there remained
£2,000 more per mile. gleow if they looked to
their own expenditure on the Great Indian Pe-
ninsula Railway, they would find that their
preliminary expenses, inclu-ling two acts of par-
liament, amouuted to £2,132 for England, and
for India, £152, in all £2,286—and this for 7
years! (hear hear). Sapposing then that the
directors were rigbt — and he most firmly
believed they were right — supposing the
directors were right in their estimate for
constructing their line in India for £10.000
a-mile, their position, as compured with rail-
ways in Eugland, was incomparably superior,
But one gentleman asked why their cost of
construction was not lower? He would tell
them. The rolling stock could not be less
—freight and other expenses included —thun
£3,000 per mile, and the permanent way cost
a like sum, together £6,000. Now let
them compare these figures. At a cost of con-
struction of £40,000 a mile for 100 miles, they
had a capital of £4,000,000, and it would take
a revenue of £40 per mile per week to enable
them to divide four per cent.—taking the
working expenses at 50 per cent of
the receipts. With ‘an outlay of £10,000
a mile—equal to a capital of £1,000,000
—with a traffic only equal to ome-half that
required on Eoglish lines, or £20 per nile
per week, they would be in a position to divide
5% per cent. !  But if they took a receipt only
equal to 4 per cent. dividend in England, they
would be in a position to divide upwards of 10
per cent.! (applause). Railwaysin India were
now a ‘“great fact,” and a capital equal to
upwards o! 15 millions was already pledged for
them : and in making generally known this
short statenent, he trusted he should contribute
to disabuse the public mind of its erroneous
notions, and to establish a basis for a correct
estimate of investments in Indian railways
(hear, hear).

A ProPRrIETOR drew the attention of the
board to the inconvenience experienced h
himgelf by the suddenness of the last call,
and that inconvenience was also experienced
by the public, as well as in the depressed
market price of their stock. He was com-
pelled to sell atock at & loss of £1,000 in order
to meet the call.

Mr. NicHoLSoN denied that there was any
precipitancy io the call. It was advertised on
the 8th August, and time was given to the 25th
September-—no less than seven clear weeka,
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The ProPRIETOR objected that the period
included only one *‘ account day.”

Mr. N1omoLrsox said that was not & matter
with which the company bad to do. [he
notices could not go out before the closing of

_the register.

Mr. RoLLs and others, observed that Mr.
giohohon’s explanations was completely satis-

tory.

On the motion of Captain BARBER, seconded
by Mr. RICHMOND, a vote of thanks was

en to the chairman and directors, and
the chairman having briefly acknowledged the
compliment, the meeting separated.

e —(Jnama—
LONDON, TILBURY, AND SOUTHEND
RAILWAY,

A sPEcIAL general meeting of this compan:
was held on Tuesday, October 80th, at the
London Tavern, for the purpose of considering
& proposition from the lessees of the line for

nting an additional guaranteed interest, in
ﬁ:l of of the surplus profits that may
arise to the shareholders from working the line ;

. Mr.J. N. DanigLL in the chair.

The SECRETARY baving read the advertise-
ment convening the meeting,

The CHAIRMAN said the directors thought
it their duty to lay before the shareholders o

position from Sir 8. Morton Peto, Mr,
g:m, and Mr, Brassey, the lessces of the line,
for commuting half the surplus that might
arise to the company after paying the guaran.
teed dividend of 6 per cent. per annum, the
working and all other expenses, under the
agreement of the 10th of August, 1852. The
lessees pro to Sive them one-hai§per cent.
in lieu of the balf profits mentioned, the
additional half per cent. to commence from
the 1st of July, 1856, and continue during the
term of the lcase, The 63 per cent. was based
on the assumption that the line would produce
7 per cent., the lesees being thus entitled to }
per cent. The reasons given by the lessees
for the proposition were stated to be not so
much on account that they expected to realize
a profit to that extent, but that it would, if
adopted, enable them to work the line on
certain principles which might be objected to
by the shareholders. There were no data to
enable them to enter into a calculation as to
the sufficiency of the offer ; but, at all events,
the portion of the line worked as far as
Gravesend bad done well. The additional
portion of the line from Tilbury to Southend
did not hold forth the expectation of so great
a traffic as on the portion to Gravesend. The
increase upon the Southend portion must
depend opon itself, and would take time for its

development. He thought it would be a
considerable period before a clear 7 per cent.
could be realised over the whole line. The

lines werenot yet finished, and additional capital
would have to be expendcd upon them. It
might be a long time before they realised 7} per
ceat; but, on the other hand, the addition of
8 half per cent. did not seem to be any great
boon (cries of “No, no’). The directors
thought it was a fair offer, and they had drawn
up & resolution embodying the terms, which
might be approved or otherwise as the meetin
thought proper. He then read a form
resolution approving the proposal of the lessees
to amend the existing agreement by commutin
the half surplus profits for an additional half
per cent., and authorizing the committee of
management to carry the proposition into effect.
He ¢aid the capital of the company would
have to be increased in order to complete the
line to Southend, and it was proposed t
guarantee 6} per cent. on all such increased
capital, which would be offered rateably to the
shareholders. It was originally inteuded to
construct a single line, but owing to the
nature of the traffic and the restrictions laid
down by the Board of Trade, they were com-

led to make a double line where they
mtended a single one, in order to conduct the
traffic properly.

Mr. ANDERSON seconded the resolution.

A SHAREHOLDER said he felt the offer was
such they could not accept it. He believed
the North Kent line would produce 15 per cent.
if it were were mot mixed up with the South-
Eastern Railway. He thought they sbould
not sanction the proposition in the dark.

Taeir line had produced £1,800 a week in the
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summer, and now it produced £1,100 a week.

The (:‘mumuu said the tolls to the Eastern
Counties and Blackwall Companies for running
over their lines absorbed one-third of the
receipts, and the highest amount of traffic was
£1,400 a week and £294 the lowest.

The ProprieTor said he estimated that
when the traffic was developed it would produce
£2,000 a week on the average, or £104,000 a
year; and, allowing 45 per cent. for working
expenses, it would pay 12 or 18 per cent. oo
the outlay, and give them, under the agree-
ment, 9} cent, instead of 6} per ceut.
They would also have a large traffic from
cattle and from the new docks; so that, on the
whole, he wag very well satisfied with the 6
per cent, at predent, énd to take his chance for
the increase of net traffic above that amount

Y 1 (applause).

A long discussion ensued, in the course of
which several shareholders contended that the
offer was insufficient, and that the lessees
wanted to get the lion’sshare, Th:dpropoution,
to say the least of it, was considered premature,
and could not be entertained.

The CrAIRMAN and Mr. WADDINGTON
proposed that the shareholders should take
time to consider the question, and meet again
on the subject ; but this was strongly objected to.

The motion was then put to the feeting and
unanimously rejected.

The meeting then separated.

—eer

EASTERN COUNTIES RAILWAY.

THE adjourned hallz-gearly meeting of this com-
pany was appointed to be held on Friday,
October 26th, at the London Tavern, toreceive
the report of the committee of investigation
selected on the 31st of August last; but in con-
sequence of the report not being prepared, and
in compliance with the request of the com-
mittee,

The chairman of the company, Mr. D. Wap-
DINGTON, M.P.,moved a resolution adjourning
the meeting to Friday, the 7th of December
next.

The motion was seconded, and carried una-
nimously.

The meeting then separated.

U S——
CRIEFF JUNCTION RAILWAY.

TaE half-yearly meeting of this company was
held on Thursday, Oct. 25th, in Crieff; Mr.
A. MoNTEITH, deputy-chairman, presiding.

The SECRETARY read the report, which stated
that, contrary to the anticipation of the direc-
tore, the line had not been opened to the public
in September last, in consequence of difficulties
experienced by the contractor, particularly his
being compelled b{ an interdict, obtained at
the instance of a landowner, to withdraw all
bis men from the works for a considerable
time. Another retarding cause was the unex-
pected number and costliness of sidings required
at the junction of the Crieff line with the
Scottish Central Railway. The directors were
able to say, on the authority of Mr. Bouch,
their engineer, 1;lmti without doubt, ¢ the rail-
way will be in full operation in the course of
the ensuing month.” From the statement of
accounts, up to the 80th of September, it ap-
peared that the total expenditure had been
34,9901, and that 20,404l had been received
on calls, &c., the bal’anoe being adjusted by
the sum of 14,5861. due to the banks.

Mr, FarreLESs moved the adoption of the
report and statement of accounts. He con
sidered that that day would long be regarded
as an important one for Crieff and the district,
as the line had been virtually opened in the
morning by the experimental trip which the
directors had made over it, and which be un-
derstood had been in every respect most satis-
factory. .

Mr. M’EweN seconded the motion, which
was carried unanimously.

The CHAIRMAN said that the trip which,
through the courtesy of Mr. Gowans, the con-
tractor, they had been able to make that day,
bad fully convinced them of the efficiency of
the works.

The meetiug then became special, and the
directors were authorised to exercise the bor-
rowing powers of the company to the extent of

112,000, and a vote of thanks to the chairman

concluded the procoedipgl.

INov. 3,
———

MONEY MARKET AND CITY
INTELLIGENCE.
Fripay Evening,

THE Consol Market has continued on the whole
steady, when compared with last week’s prices,
owing to a diminution in the demand for Specie for
the French Government; the near approach of the
Consol Dividend also tends to keep up prices.

Consols closed 87} to 88 both for money and
account. The December quotations are 88 to }.
New Three per Cents. 87§ }, and the Reduced 86§
to 874. [Exchequer Bills are 10s. to 4s. discount.
The New Two-and-a- Half per Ceats. are 72. The
Foreign Stock Market is generally well supported.
Turkish Six per Cents. were 78} to 79. ¥he new
Scrip is steady at 3} to 3 discount. Spanish
Passive Bonds are 5}, and Sarlinian Five per
Cents. 84§. Russian Five per Cents. are marked
954, and Belgian Four-and-a-Half per Cents. 80}
to 913. Dutch Four per Cents have risen to 934.
Mexican Stock is heavy at 19§ to 19§.

Railway shares are generally steady; but in some
cases we notice a decline. Great Northern, Cale-
donian, South-Western, and Midland are firm.
The foreign lines are inactive, but steady. Great
Western of Canada are rather lower

Banking shares are without any particalar
alteration. Canada Land shares have dropped §l.
Royal Mail Steam are about 1L higher. :

SATURDAY.—Consols closed at 88} for money,
and 88} to % for the 8th November. Three per
Cent. Reduced, 87}, §. New Three Cents,,
88}, 884. India Stock, 226. Bank Stoch, 206,
208. Three-and-a-Half per Cent. Exchequer
Bonds, falling payable in 1858 and 1859, 983 Ex-
chequer Bills were 2s. dis. to 3s. prem., and India
Bonds 2¢. dis. to 2s. prem. he railway share
market was very quiet, and prices in nearly all cases
closed the same as Friday. French shares were
dull. Easterns, 35§ to 361; Northerrs, 34 to §;
Centrals, 8} to 3} prem.; Paris and Lyons, 24} to

 § prem.; Westerns, 10 to 11 prem. -

MoNDaY.—Consols closed 88} to { for money
and the 8th November. Three per Cent. Reduced,
873, §; New Three ser Cents., 88}, §. India
Stock, 226. Three-and-a- Haif per Cent. Exche-
guer'Bondn, falling payable in 1858 and 1859, 93},

8§. India Bonds, 2s. prem. Exchequer Bills
were 8s. dis. to 2s. prem. The railway sbare
market was decidedly better, especially for the
heavier stocks, some of which closed as much as §
per cent. higher than on Saturday. French shares
were in some cases rather lower. Easterns de-
clined 5s., and Paris and Lyons 10s. per share.
Easterns, 35§ to 36 ; Northerns, 34 to } ; Centrals,
8 to 3} prem. ; Paris and Lyons, 233 to 244 presu. ;
‘Westerns, 10 to 11 prem.

TuespaY.—~Consols closed at 87 to 88 for money
and the 8th November. Three per Cent. Reduced,
873, 3. New Three per Cents., 88, 87§. Three-
and-a-Half per Cent. Exchequer Bonds, falling
payable in 1858 and 1859, 98§ 98}. India Boods,
2s.prem. Exchequer Bills were 4s. discount to per.
The railway share market closed in many cases at
} to % per Cent. lower. Of the lighter shares,
Caledonjans and Eastern Counties seemed to'
suffer chiefly. Nevertheless the settling indi-
cates that the public have on balance, bought rail-
way stock at the lower prices which have been cur-
rent during the last fortnight. French shares were
flat. Easterns 85§ to §; Northerns 34to }; Cen-
trals, 8 to 8} prem.; Paris and Lyons, 23§ to 24}
prem.; Westerns, 9} to 10} prem.

‘WEDNESDAY.—Consols closed at 873 to § for
money and the 8th November. Three per Cent.
Reduced, 874, 86f. Long Annaities, expirfag in
January, 1860, 3§. Three-and-a-Half per Cent
Exchequer Bonds, falling payable in 1858 and
1859, 984, §, 4. India Bonds, par, 1s. dis. Busi-
ness is also recorded in the New Two-and-a-Half
per Cents., at 734. The railway share market was
flat ; but the actual reduction in price was limited
to about } per cent., and was not general. French
shares were rather flatter. Easterns, 35} to #;
Northerns, 383 to 34}; Centrals, 2§ to 3} prem.;
Paris and Lyons, 23} to 24 prem.; Westerns, 9 to
10 prem.

THursDAY.—This being the day fixed for the
striking of the hall-yearly balance at the Bank of
England, the transfer offices of that establishment
were shut, and the Stock Exchange was also closed.
Business in stocks wus consequently suspended.
Out of doors the price of Consols was quoted 87%
to § for money and the 8th inst.

Huir, Nov. 1, 13855.—Messrs, T. W. Flint &
Co. state, that although the public continue to invest
small sums in Railway Shares and Consols, there is
too much caution shown in the present tight state
of the money market to produce any improvement
in prices, especially as foreign politics appearlikely
to be still more complicated by what we suppose we
must call the American question. These things
produce uneasiness; and although people may think
they will end in nothing, they suffice to check pur-

chases when everything else looks dull.
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BANX OF ENGLAND:
(From last night’s Gasette.)
An account pursuant to the Act 7th anc 8th Victoria, cap, 83
for the week ending on Satarday, the 20th day of Oet., 1835,
u-ul DBPARTMENT.

£
Notesissued .coese sl,m.mo Government debt. , 21,015,100
Other securities ., 2,984,900
Gold coin and bul-
lon .eeevoeane .lomm
Silverbunion cose

£94,005,460 "'eo‘é'fo‘o
‘ £34,595,480 M, nv.im.,u.
Cashiler,

Datad tha 1st day 6f Nov., 1855,
BANKING DEPARTMENT.

Proprietors’ capital 14,553,000 Government secu.
Rest . .o 3,070,733] rities (including

Pabl depwu (in- Deoad Weigat Aa-
cluding Exche- nuity) ........ 10,328,983
quer, Comumis- Other securitios .. 18 u34,3v0
sloners of Naiie Notes. . « 4,862,560
onal Debt, Sa- Gold and silver rooun 604,905
viugs Banks, and
l)ivnlaud ax-
QULS) . o.0eees 3,700,844
O(J.urdeposlm . ll &l?.dil
deven day and
© otherBilldcessse 973,128
£33,781,020 £38,7581,020
M, MARSHALL, Chiet Oashier,
Dabel the 1st day ot Nov., 1853,
—— e

DUBLIN AND WICKLOW,
Ta1s line was opened for public traffic on
Tuesday last, when goods and passengers were
conveyed over the line for the first time. The
tratlic was considered eatisfactory, ds the nu.n-
ber of passeugers excoeded the unticipasion of
the direqtexs,
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TO CORRESPONDENTS, ’

Banker's Magazine. The current number of this
standard periodioal is a double one, for the pur- |
pose of embodying the chief interesting features
of the time. The tone of the Magazine, in
reference to the Bank Charter, is * moderate.”
That * a more extended acale of ciroulation " is
desirable, is not denied.

Masonic Mirror for November. This unpretending
publication continues its useful career with every
appearance of an increasing support.

‘Wesr Pu@Nix MiNe.—Sir: Can you afford me
any information as to the actual condition of this
mine ? I cannot obtain any satisfactory accounts
of the undertaking. A letter, which appeared in
the Mining Journal of last Saturday, suggests a
most disgraceful state of affairs, even that the
mineis under threat of seizure by the authorities
of the Duchy. I should be glad to know the
addresses. of any shareholders in London who
would to-operate with me in bringing this under-
taking to book. The payments on calls have
been continuous, and I for one should be happy
to concur in tuch measures as may be necessary
to investigate our affairs. Yours, A VicTin.

I send you my address.

TRAFFIC RFTURNS.

Antwerp and Rotterdam, traffic for the week ending
October 28.—Total receipts, £839.

Great Luxembourg, traffic for the week ending
Qotober 28.—Total receipts, £317.

Bambre and Meuse, traffic for the week ending
Oct. 27.—Total receipts, £1,215; 1854, £1,012.

Whitehaven and Furness, traffic for the week end-
i;g“Ootober 21.—Total receipts, £273; 1854,

The receipts of the Orleans Raileay during the
week ending on the 20th inst. were 1,245,810f.,
or 247,406f. more than during the correspanding
week of 1854¢. The gross receipts since the 1st of
January amounted to 42,440,195f., being a differ-
ence in favour of 1855 of 7,348,860f1. .

The receipts of the Great Western Railway of
Canada for the week ending the 12th October
were £12,718 sterling, against £8,328 in the
corresponding week of last year.

ENGAGEMENTS OF THE WEEE.

: MEETINGS.
Lancaster and Carlisle (adjourned) , Lan-
caster, at 12
Manchester, Sheffield, and Lincolnshire
(special), Manchester, at 1 8
. CALLS. " Nov.
Dundee, Perth, and Aberdeen (1at pref.), 50s,
Antwerp and Rotterdam Bonds, £10

Nov.

5

!tge Raillvap RVecord.

LONDON, SATURDAY, NOV. 8, 1856.

THE ROAD TO RUIN.
Tae position and prospects of the Great
‘Western are becoming day by day the object
of increasing anxiety to the proprietors, and
the public discussion of the financial diffi-
oulties of the Company to maintain a divi-
dend of even 2 per cent., has provoked no
explanation which could give encourage-
ment to the shareholders. The daily papers
have published much instructive corre-
spondence upon the subject; and it must
be confessed that, without some extraordi-
nary change of policy, we have mno great

THE RATILWAY RECORD
fortune which have been predu—T-ted by a

contemporary Railway journal for this Com-
pany. On the contrary, the evidence, to
our mind, is entirely on the ‘‘ other side ;”’
andas each dissection of its financial schemes
is submitted to the dissecting knife of
investigation, the rashly-incurred obligations
and liabilities of the Company assume a
more alarming and exaggerated shape. It

706 | was sufficiently discouraging to the Railway

interest generally, to find so large a
capital as that held by this Company,
namely, twenty-oue millions, suddenly de-
preciated in market price 50 per cent., with
a corresponding decline ofiglrrmcent. in its
rate of dividend ; but it is stilf more pairiful
and harrassing to those who have invested
their capital in the Great Western, to watch
the Paddington oracle in vain for an ex-
planation of charges and a refutation of
reports which, if not founded in fact, should
be made harmless, by being demonstrated to
be unworthy of credit.

It is perfectly idle and utterly unbusi-
neas-like, to shirk the most ample disclo-
‘sures of the liabilities of the Company, or
to waste good money in warding off the
evil day in the hope, like a reckless
gambler, that all may be made- sound a.gam
by a lucky turn of the die; and yet if,
as is alleged, the only object. of some
amalgamations by this Company has been
a oonsolidation of borrowing powers with
a view of throwing new funds, de-
signed for special purposes, into the
general account, so to meet pressing liab-
ilities incurred for other objects, the
practical result is little short of misap-
propriation of corporate funds, and con-
fesses to a deficiency in the exchequer,
which the embarrassed management have
not the candour to ackmowledge nor the
resources to remedy. The same spirit of
perverse obscurity appears to dictate a per-
petual silence as to ‘claims (like. those
of Baveer and MaciNtosm), the angry
shades of which .are ap; from time to
time by sacrifices on the altur of Law
and Lawyers! costly in proportion to the
 gravity of the day of reckoning thus averted!
The policy of Paddington is incomprehensible,
and 1t is apparently designed to be believed
profound! A private Bank affords its cus-
tomers means as slender of forming a judg-
ment of its solvency; but in some private
Banks, knowledge and Insolvency come
together!

Already, as we have stated, the preference
capital of the Company is nearly ten millions
out of twenty one, and every man of com-
mon sense must know such & proportion is

7] utterly ruinous, in a commercial point of

view. As well try to make a sugar-loaf
stand upon its apex instead of its base ; yet
‘a little further increase of the: preference

5 |'capital  of the Company, and this is the

feat which the financial *‘ ANpERsoR” of
the Great Western will be called upon to
perform !. e
But.the attention of the Proprietors has
been called to another matter. of grave
moment in connection with the Company.
In a letter signed INvEsTI@aTOR, Which ap-
in the Z¥mes a week or_ two since, it
is satisfactorily demonstrated that the cost
of the invasion of the North-Western dis-
trict, from the Oxford and Rugby line in 1846,
to the acquisi tion of the Shrewsbury lines in
1853, with the obligations to lay down and
work narrow gauge lines upon those lines,
and between Wolverhampton and Basing-
stoke, has fixed upon this unhappy Com-
pany a total prime cost of £6,485,082 ! The
annual loss' inflicted by the Shrewsbury
Guarantee, and the utterly unremunerative

confidence in the prophecies of improving

character of the Oxford and Bi.rmingham,

) [Nov. 3,
SS——

show with what good judgment this outlay

has been made! -

Day afherdat{, and session after session,
demonstrates the commercial fa) of the

Broad Gauge : and the time will come
when a narrow gauge must be laid down
on the entire system of Great Western lines,
if they would take their fair share of the
traffic of the kingdom. From the date of
the sacrifice of that engineering conceit, they
may possibly have to date a rise from their
threatened bankruptcy. They have wasted
millions in order to get into the traffic of
the Midland and North-Western districts,
but the, ““ patent Brunel bolt,” bars the gate
of traffic! The course which the Great
Westcrn are pursuing must, if persevered in,
lead to Ruin.

THE SO0UTH-WESTERN EXTENSION TO
EXETER.

Tz usual parliamentary notices of the con-
templated extension have been issued by
the South-Western Company. The ques-
tion of whether the coast or the central line
isto be ultimately adopted, is one which the
Proprietors of the South-Western will deter-
mine for themselves. In the meantime,
therefore, the notices cover both the lines,
although of course one only is to be made.
The notioes are twofold as far as Axminster
—the one notice being for a line from Dor-
chester to Axminster and Exeter, the other
from Yeovil, through Axminster to Exster.
It is therefore important that the propristors
should not misapprehend the object of
these double notices. Their intention is
simply to meet the requirements of the
standing orders, which will thus be com-

lied with, in the event of the proprietors
seciding in favour of the one or the other
line. One line only is to be made, but
notices of application for both are published,
leaving the selection to the proprietors.
This 18 a judicious course, as the final
decision wil depend upon many inai-
dental matters, the solution of which is still
pending.

MANCHESTER, SHEFFIELD, AND LINOOLY-
. SKIRE RAILWAY-THE GRIMSBY DOCKS-
‘We direct attention to the report in another
part of our paper of a visit of a-deputation
of merchants from Manchester o the magni-
ficent docks at Grimsby, upon which upwards
of & million of money has been e

‘We are indebted for this deseription to the
columns of our contemporary, the Manchester
Guardion, and the details will be found of
the most interesting -character to the com-
mercial world, and, we havée no doubt, will
be the means of diffusing a more general
knowledge of the vast capabilities and com-
mercial - importance of this truly valuable
en .

A more favourable opportunity could
scarcely. have presented itself of bringing
prominently before the public the amazing
facilities presented by these works. Their
capacity is enormous; every appliance which
capital and ekill could furnish has been sup-
plied with a liberal hand, and the company
nterested have wisely determined to lay be-
fore the shipping and - commercial interest
such a rate of dues-as by their low range
present & favourable reduction upon the
existing dues of the Port of Liverpool, whose
excess of business has induced the Corpo-
ration to raise them. The decided expres-
gions of support which were'given upon the
occasion in question to the Port of Grimsby,
lead us to hope that a very consider-
able increase of business will result from
the practical inspection of the Docks by
the leading Merchants of Manchester, and
that before many ye#rs have passed away,
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we may have the satisfaction of registering
the tere of the Port of Grimsby as in-
ferior only to that of Liverpool and London,
as the accommodation provided is second to
none in the kingdom., - '
e )

THE TILBURY AND SOUTHEND LINE.
TaE good people of the Blackwall Com-
pany have, it 1s clear, no great respect for
63} per cent. as a railway dividend. They
reject the offer of the lessees of their Til-
bury line to that amount, and they are con-
tent with 6 per cent. rather than lose their
chance of half surplus profits for a miserable
half per cent. Half per cent. is “ notsuch
great things, after all!” Any one would
suppose, from the very cavalier manner in
which the proprietors rejected the offer of
their contractors, that 63 per cent. dividends
were as plentiful as blackberries, or that
they had got hold of so good a thing that
they were determined to make it pay them
for all theshortcomings of their Blackwall
investment !

'We ourselves have no such great faith in
the Tilbury line, as it appears the pro-
prietary have. At the same time, it is
true that 6 per cent. is safe, and perhaps
they may be excused if they profer to * wait
a httle longer.” We see no reason why,
however, they did not listen to the proposal
of Mr. WabpiNerox to take time to _eon-
sider the question. We should like to
know the details of the mode of working
the traffic by the contractors. It
is to the interest of the Railway public that
the plans of men so experienced as Messrs.
i’nno, Berrs, and Brassey, should be made

own.

THE GREAT NORTH OF SCOTLAND RAILWAY.
‘W= inserted the report of the Directors of
the Company in our last, announcing the
intention of the Board to recommend, in ad-
dition to the payment of the interest on the
8 per cent. &mfmm}:l st‘oclﬁ a division of 1}
percent.ontheoriginal stock of the Company.
The half-yearly meeting of the Oompg:gy
was held on Monday, Oct. 29th, when
the dividend was confirmed. worki
expenses were stated to be as low as 374.per
oent. on the receipts, which amounted to
£34,123 for the half-year, enabling the
Company to carry over a balance of £650.
The receipts haye therefore exceeded by
£3,000 the receipts of the ndi
period of last year. The canal branch for
goods traffic has at length been carried down
to the quay at Aberdeen, and no doubt will
contribute to the incomé of the latter
Company. :
The activity and economy observable in
the management of this Company are de-
serving of all praise; and we may specially
note & very excellent arrangement of the
Board for regulating the future of
their Becretary. In future the sa
of the Becretary is to be increased
by a payment equal in amount to the
dividend on the
shares of the Company ! This is a new ex-
periment in the matter of officers’ salaries,
and we shall watch the result with much
interest. Bir Jaumzs Errminsrowe and the
Board generally, appear determined to push
on this un ing with vigour ; and al-
though we cannot expect the working
expenses to be kept at the low figure at

which it stands in the accounts of the last’

halt-year, we still hope to see no very re-
markable increase upon it.

C EEITe—

THR PEEBLES RAILWAY.
Tae construction of the Peebles Railway

marks a new era in Railway expenditure.

JZompora mwientur, and Railway promoters| Am

AND JOINT STOCK COMPANIES' REPORTER.
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ding | rorned, the Company have open and easy

original or- postponed

and contractors, as well Railway land-
owners, mulantur sn slis. The Peebles
Railway has been completed, and is now
open for a small, but at the same time
remunerative, outlay! The report of the
proceedings of the half-yearly meeting
1s given in our paper of fo-day. Little
comment is necessary; but to one or two
points it seems desirable to direct attention.

In the first place, then, the line has been
completed within, the estimate, and the
capital account is to be forthwsth closed. This
is the first great practical experiment which
has been made on this question. Every
fufure addition to outlay for station accom-
modation and the like, will be spread over
a series of years and discharged out of
revenue. The Dircctors go even further
than this. They are determined upon
charging the oost of rolling stock against
revenue, and for this purpose they have
opgned an account on the rolling :tock,
and propose to charge against the re-
venue the deterioration in the value of
the plant for the half-year, in addition
to the interest on the balance due on that
account. In a few years the entire cost of
the plant will be paid, and what would
otherwise be a .perpetual burden will thug
be discharged. . . A .

These two great features of the financial
poli? of thejDirectors will, no doubt, com-
mand the attention of Railway investors in
the South. It is true that it is not an easy
task to disentangle and set upon a clear
footing the complicated accounts of an old
Company ; and in this respect the Directors
of the Peebles Railway Company have the
advantage of starting with a ‘‘ new broom,”
which proverbially *sweeps clean;” but
they are entitled to the thanks of the entire
Railway proprietary of the United King-
dom, for this frank manifestation of their
resolve to adhere to the strict commercial
principle of restricting their capital oytlay
within their most rigid limits. '

GREAT INDIAN PENINSULA RAILWAY.
Wz are glad to see this Company striding
forth, at last, into the producing districts of
India. It has long been halting and hesi-
tating about the ascent of the Ghauts; but
faith and works combined are removing #hat
‘ mountain,” and once the barrier is over-

pathways before those harvest fields of spon-
taneous yield, and unopened minesof wealth.
We have never had any doubt about the
productiveness and profitableness of Rail-
ways in India, But it 18 clear that the public
mind is not yet fully conformed on the sub-
ject, and we are glad that Mr. Nicmorsox
called attention, so pointedly, to the pre-
valent conditions and distinctions between
English and Indian Railway undertakings.
If moderate economy be exercised, Railways
may be made and furnished in India for
£10,000 per mile, and if so, they must be-
come the most profitable undertakings ever
yet brought out, as every known fact and
everyindication tends to provethat the traffic
will be enormous. Again, we say, let the
publio investigate the position and prospects
of these enterprises, and sure we are, if this
be done, money will flow into them. If
£15,000,000 be already pledged for their
construction, this must soon be doubled,
trebled, and quadrupled; and whilst the
Shareholder profits by the investments, the
Merchant and Manufacturer will profit by
the Railways in operation ; and the Natron
will one day rejoice that Indian Asmp has
made Great Britain independent of Russia,
and Indian cofton made her independent of

€rica.

RAILWAYS IN AUSTRALIA.—GRELONG AND
' MELBOURKE.

Tre works on this important undertaking
are by the last accounts stated to be j
greesing most satisfactorily. With a view,
however, to .prosecute the enterprise with
all practicable expedition, and with the least
inconvenience to the shareholders, the Com-
any«hnve received the sanction of the
vernment for an enlargement of their
borrowing powers, thus relieving the pro-
prietors of any pressure for calls. The reports
of the Directors and of the Engineer leave no
doubt that the line will be completed within
the estimated expenditure of 350,0001.;
and it is satisfactory to learn that the un-
finished portions will not require more than
£110,000 to complete them ; and as abun-
dance of labour may at present be easily
grocured, there will be no difficulty in
nishing the line so as to open it for traffic
within the next seven months. The amount
already expended, up to the Slst of My
last, is £164,345 6s. 1d.

We have looked carefully through the
reports and accounts transmitted to Eng-
land ; and we should be doing injustice
to & most valuable enterprise, and to
the gentlemen to whom it is intrusted,
not to bear our testimony to the
judicious conduct of the undertaking. We

ve no doubt the investment will prove as
profitable to the proprietars, as it must of
Deocessity give an impulse to the trade and
commerce of the distriot, of the amount of
which it is difficalt {;te to form anfesﬁmate.
In locking registry of proprie-
tors, we find that the subscribers are, pvlfilt;h
scarcely a dozen exceptions, all residents of
Geelong, Melbourne, or the neighbouring
district. This fact struck us very forcibly
when it first arrested our attention, for we
regard it as an infallible test of the value of
an undertaking of this nature to be promoted
by the contribution of local investors!

Sm——

LIFE ASSURANCE—THE MERCHANTS' AND
TRADESMEN’S MUTUAL SOCIETY.
Ta1s Society has completed one of the moet
satisfactory demonstrations of the successful
working of the Mutual Principle which has
probably ever been made. The report pre-
sented to the Proprietors, stated that the
contingencies on the present value of the
claims upon the Office, valued by the Carlisle
rate of mortality, on the supposition that
money made 3 - oent, amounted to
£234,918 1s., and that the premiums were
worth £256,746 1ls., leaving therefore a
balance of £21,828 in favor of the Office,
which, with the realised assets, made the
balance applicable to the present and
fature profits, and for farther ses
on existing policies £40,978 6s. 8d.
With this fund in hand, the Company have
not only paid off their guarantee fund, but
have been enabled to declare a bonus ?&25

cent. upon the proprietary shares. Thus
g:ar the tern?:::)f the resolution, which, it is
not n¢ to say, was passed unanimously
by the meeting, the amount of capital actu-

y paid up by each shareholder in respeot
of his shares, was paid off, with a bonus of
£25 thereon, and ﬂxl’:‘ guarantee fund discon-
tinued and wound up! '

The result which we have thus to re-
cord is a striking evidence in illustration
of the value .of small paid up capital in
company with adequate subscribed _capital
in working: & joint stock. undertaking; to
which we may add, that the principle of
mutual assurance ‘38 adopted in this
case. The investigation of the accounts—
the assets and*liabﬁiaﬁes—of the society has
been made, we will not say with what scrupu- .
lous nicety, when we mention the names of -
Mr. Nzmsox as having conduocted the first,
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and Professor Dz Moreax the second, and
the result js that the Merchanta’and Trades-
men’s Mutual Life Assurance Society have
availed themselves of the favourable oppor-
tmng resented of proclaiming to the
Wor. tﬁat, by their exocellent manage-
ment and encouraging success; they have
been enabled to pay. off their subscribed
capital; and to become a purely Mutual
Society. ,
We heartily congratulate the manage-
ment upon this gratifying period of their
. carear, which inaugurates a future opera-
tion of perfeot freedom from all swdsoribed
capital whatever, save sach capital as may

be set aside from profi‘s for the purposes of |

security and guarantee.

EXTENSION OF THE EAST SUFFOLK
RAILWAY. .

WE gre glad to see that an éxtension of
the East Suffolk Railway from Lowestoft
to Beooles has been determined upon by a
public meeting held at Lowestoft. The line
will be constructed at £10,000 & mile, and Sie
Samuel Peto ntees 6 per cent. on £77,5600
for 14 years, The line will be a distinct under-
taking from the East Suffolk.

THE CRIEFF JUNCTION RAILWAY.

Wg are pleased to find that the Crieff June-
tion will eertainly be opened within a month,
The legal obstacles which préevented the open-
ing in Septembet have been removed. No
doubt ean exist that the convenience to the
distriet will be very great. The expenditure
up ta the J0th September was £34,990.

TRAFFIC RETURNS.

Tax following table exhibits the eomparative
returns of the week’s traffic of the Railway Com-
penies included in our list ;—

Numbér ot Grogs - Average recelpt

Miles Open t Recetved, per Mila,
1858 on 7,446 ...  £407,978 .....e i“ :t 13
185¢0n 1,918  ...... VR 7T

£878101

1858 om 6,788} i..... £.3368B ....,.. £46 19 1

From the above it will be seen that this
week’s receipts show an increase of £35,112
over the corresponding week of 1854, and of
£76,618 over 1858. The geceipts per mile per
week show an increase, as compared with those
of 1854 of £3 2s. 8d,, and of £6 18s. 10d. over
1858.

*BANKING IN INDIA.

THE returns of the account of three banks in
India are noW before us—up to the close of
June, when tha following dividends were de-
claréd : <Agra and United Servic, 10 per cent. ;
Bank of Bombay, 9 per cent.; Mercantile
Bank of India, London, and China, 8 per cent,

MANCHESTER, SHEFFIED, AND
. LEINCOLNSHIRE RAILWAY.

Tae working éxpenses and other outgoings of
this eompany’s reilways (exclusive of the Man-
chestor, South Junction, and Altrincham,
(stated helow), bave amounted, in the fortnight
ending October 21st, to 9,414/, 0s, 4d., making,
with the 66,024/, 2a, 9d. already stated; a total
of 76,3384 3s, 1d. for the first eight fortnights
of the half-year, or at the rate of 5619 per
cent, on the railway traffic for the same period.
The proportion of t{le South Junction, &c., re-
ceipts accraing to this company for the fortnight
to October 21st, amounts to 766/ 16s, 4d.,

making, with the 6,111/. 16s, 2d. previously | 59

stated, a total for the first eight fortnights of
6,880/ 12s, 6d.; while the expenses bei
8621. 8s. 10d. for this, and 2,6911. 15s, 8d. for
the seven previous fortnights, amount to 2,957,
19s. 6d., or at the rate of 42:93 per cent.

DARBRLINGTON AND BARNARD
CASTLE RAILWAY,

Two bridges on this line ‘of rmilway, at Gain-
ford, have been swept away by a heavy flood ;

the west bridge gave way between 2 and 6
o’clock on Friday morning, and the east ‘bridge
received such age as. to cause the arches
Oulntad hat the Ly et o somirBene

t the either to the gontrastor or
the sempany, will be 4,000‘.

ng | Irish lines being,

TRAFFIC RETURNS.
Tus traffio returns for the week ending Oot. 28th,
on the undermentioned lined of Railwhy; having
thieir termini in Lohdon, are as follows:

; . 1855, 1854. 1853
East, Coant., Norfol .
“and Eute;n Union' 24,618, .2;,905 «221,190
Great Western +....... 25905..23,070..21,022

Great Northern .. .c.... 26,420.:22,050..18,77¢
London and North-West 57,986..52,876..49,717
London and South-West 14,795..13,462..11,981
London and Brighton .. 14,469..15,244 .12,855
London and Blackwall.. 1,278.. 1,402.. 1,282
South Exstern .e...... 20,729..17,088..16,070

The total receipts on the above Metropdlitan
lines being £185,145, against £169,097 in tlge
corresponding week of last year; the increase is
shown to be £16,048. The number of miiles open
onl the above was, in 1856, 8,387}, aud in 1854
2,294, showing au increase of 43 miles. .

The returns for the corresponding week in 1853,
on the above lines were £152,341, and the nileage
3,251.

The receipts pet rile pet week for 1835 on the
shove lines were £79 4s. 10d.} in 1854 the receipts
were £69 Ts. 0d.; and in 1853, £67 4s. 7d.

The following are the takes on the pringipal
provincial lines :— 1855. 1854. 1853.
Bristol and Exeter .... 8,538.. 6,260,. 8,410
Chester and Holyliead .. 5,779.. 5,015.. 4,387
East Lancashire ...... 6,617.. 5,6¢1.. 4,810
Lancashire and Yorkshire 19,915..19,108..17,599
Lancaster and Carlisle .. 6,396.. 5,972.. 6,139
Midland ..... tereoee .o 28,907..27,232..24,655
Man. Sheff und Lincoln. 9,610.. 9,042.. 7,714
Newoastle. and Carlidle.. 8,347.. 8,668.. 2,884
North Eastern .eeeceeecess 82,472..30,888..28,141
Oxford and Wolverhamp. 4,010.. 3,261... 2,488
Shrewsbury and Chester. 2,374.. 2,063., - 810

South Wales ccevveeess 5,770.. 4965 3797
South Devon cocieenees 2,817.0 243 2,148
South York. & RiverDun  9,246.. 1, ;, 1,509
’%‘V:ﬁv;(le \ . .l.l.l.a.l“" 3,695.:”8 .. &128
est Hartlepoo il- i
‘way and Harbour } 2,702, . 13.. 3,250

“From the abote it will be seen that the increase 1
the receipts amount to £9,188 over 1854, and
of #£22,986 over 1838; the takes in 1885
being £141,794, in 1854 £133,606, andin 1853
£118,808.

The mileage of the above lines is 2,6283, in
1854 it was 2,592, and in 1853 2,425%.

The receipts per mile per week for 1855 are
£58 18s. 10d., for 1858, £51 8« 2d., and for
1858, £48 19s. 11d.

The returns for the following Sceteh lines
are :— 1855. -  1854. 1853.
Caledonianeeeesese...e 11,295.,12,095..10,231
Edinburgh and Glasgow 5,040.. 4,725.. 4,869
Edin. Perth and Dume 3,010.. 2.783.. 2,467
Glasgow and Seuth-West 6,179.. 5,.79., 4,857
North British +csieese  5,288.. 4953.0 %558

Toteles:. .. £30,808 80,165 26.982
Thess returns show am increase of £641 on
the lines named, over the cortesponding week of
1864; and of £3.824 over 1853. The mileage of
these lines[being 746, in 1854 780, and in 1855 780,
Th% receipts per mg‘le rer week on the above
Scotch lines are £41 §s. 10d. they were in 1854,
£41 6. 6d., and in 1853 £36 19s. 24.
For the principal Irish lines the returis are 1—
1836. 1864 1883.
Belfast and Ballymena .. . §69.. 770.. 720
Dublin and Belfast Junc. 1,189.. .1,085.. 1,241
Dublin and Kingstown .. 863.. 852.. 1,119
Dublin and Drogheda .. 1,695.. 1,422.. 1,568
Great Southern and West 7,309... 5,854.. 6,465
Midland Great Western.. ?,1]5.. 2,709.. $,861
Isterceeeevesocnnensensse 1,606.. 1,184.. 1,178

Totdl........ 16,748 18828 15,150
The increase of receipts on the above lines is
thus shown to be £2,920 over the receipts of last year
L and of £1,696 over 1852. The mileage bei
l_'eanpectively in 1855 5274, 1854 5124, and 185

The receipts per mile per wéek on the above

for 1855, £31 14s. 84., in 1854
#£26 19s. 0d., and in 1855 £30 2s. 4d,
BWANSEA VALE.

HR_construction of this branch line on the

road gauge, from the South Wales Railway
dlong the eastern sidé of the Swansea river,

is being proceeded with. When completed,

;| the line will open a direct communication

between the east side of the Swansea river and
the main line of the Boath Wales, The works
for extending the Swansea Vale line between

Glais and Ponterdawe are progressing, and will

o‘ﬁzglm them of somamunication through

rrave L e - e

LUTON, DUNSTABLE, AND WEL
JUNCTION.

Tas ceremony of turning the Brat sod of this
new line of railway took place on Thursday,
October 25, &t Liton, when the occasion was
observed as a general holiday, all the shops in
the town being bdloséd, and processions, with
banners displayed and bands playing, parailing
the strects as during a public tejoicing. The
railway, when formed, will connect the London
and l!orth-Western and the Great Northern
Railways by a live from the former at Dan.
stable, passing through Luton, Herpenden,
and Wheathampstead to the latter railway a$
Welwyn, thus giving access to 8 district of
country at present entirely without railwa:
atcommodation. Its length will be 17 miled,
and it is proposed at present to construct =
sil:rle line, taking Innd for a doubleone. The
eptimated cost of construction is 8,500/, per mile,
PFrom the repid increase of Luton, tha mnh-
tion of which is upwards of 16,000, the
growth of the manufacture of straw, for which
the district is celebrated, railway accommods-
tion has become absolutely ne , the
resent line is therefore chiefly supported by the
inhabitants of Luton, and nearly three-forrthd
of the eapital has already been subscribed by
them, aseisted by the farmers and gentry of the
neéighbourhood. The act was obtained lmst
session, and it is stated that the milway will ba
vonstructed within & year or a year and a balf
of the present time; The ceremony of turning
the first sod wda performed byt the chair-
man of the company, the Right Hon. W.
Cowper, M.P., in the presence of betweén
8,000 and 7,000 petsons; It took place ia &
field called Seven.acres, the property of the
Merquis of Buts. Precisely at 8 o’clock s
procession; consisting of the ehsirmam and
directors, preceded b{,thn members of du,bd‘g
of Odd Fellows and Foresters; hearing all
symbols of théir orders, followed by the most
influential inbabitants of the town, arrived on
the ground, and took {lieit place within the
the oy the spate wes benet e M
e open space; the 8 was han to
Cowper, who, after some little di s SUO-
ceeded it raising a turf and it in the
wheelbatrow, which he wheeled over some
planks Hid in the direction of the proposed lia
and deposited on the appointed spot. Thie ban
then struck up “ God Bave the Quetn,” and the
tiring of carinon, waving bf flags, and
of the people, announced thit the cemstruotion
of the Luton, Dtnstable, and Welwyh Junction
Railway bad commenced. The same ceremony
ﬁ” theén gone through by Mr. T. Chambers,
.P., Mr. Ames, and other di _aRer
which Mr, Cowper stated that the directors
had been actudted by a determination that the
distriot should no lonﬁr remain ih @ state of
isolation, but should Be placed in direct con<
neotion with the two great railways. All hope
of inducing the two great companies, whowe
llneukir.ua ghedintricr‘h undettahe thiy rails
.way hed long since abapdened. The
people of Luton had, therefore, determined to
make it themselves, and h‘dfnh the face of
much bppodition, succeeded in obtaining the
necessary powers from the Legitlature. The
or pars of the capital kad been subecribed,
and now, by the assistancs of their en Fy
Mr. Birkenshaw, and thé of conte
tractors, Mesars, Jackson anil they were
ih a fair way of accomplishing fur thamselves
what their great and powerful neighbours hed
refused to undertake. All classesin the dietrist
bhad an equal interest it the line, ; the gentry,
the farmers; and the manufaoturers would

all’iko beneﬂttegm b !tiu lm'tlll 0 better proof of
the general es ) whidh the undettakin
was held could be given, than the ﬁctﬂni

almost all the shares had beem taken up in small
numbeotis, mdfdl:hshanholdm in:gndad almost
evary class o e commuynity (eheersh. The
meetyihg was then addressed bg {ir C

Mr. Ames, and other directors, and cheers
baving been given for the snccess of the ;{nder-

taling, the provession was n for and
tetirned to the town, where about 800 of the
g‘ﬁhclptl inhabitants dimed at the

'own Hall; Mr. Cowper Severs

toasts were given und responded to, and
':omump:"m .

ra
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BANBRIDGE, NEWRY, DUBLIN, AND
BELFAST JUNCTION;

THE report of the diréctors states that the con-
tractor i8 now in possession of nearly the whole
of ‘the land from anbridg:. to Scarva, and the
efigineer is of opinion that the line can be
opened for traffic in the ensuin%oe:)pnng. The
egst of theline will be about 560,000/. Arrange-
nients have been made for the lease of the line
for twenty-one years to the Dublin and Bel-
f&st Railway Company, at a rent of 2,000/, per
annum, commencing from the opening of the
rdllway for public traffic. The length of the
line is' 6} miles, and the cost will average
about 7,700/, per mile. A net revenue of 308/,
per mile will pay the rént, which is at the rate
of 4 per cent. per annum on the estimated
outhay.

P

MORAYSHIRE RAILWAY.
Tax ¢ &i;y thlo)-l(éireeton of' this- co
stites 't " bad again to expreéss- thelr
regret that, owing to the' laciemou,:h' ‘harbour

having-been partially closed for upwards of four-

menths, the trafio duri perfod had been
considerably affected. divectots; hewever,
were glad to be:able to say that, apart fronx the

deficiency arising from this ciroumstance; the'

trafic on theline steadily continued to improve,
and several arrangements had beén made which'
would in fatore lighten the working expenses.
The revenue for the pakt year amounted to

£2,683, inclading the balawve'in hand from last’

year; £188; The working expenses, inclading
Inverest, feu duties, - &e., amounted -to £2,267;
leaving an- anih‘;le"suvplng of' £800. The

i recommend adividend of 2 per cent.
on the-capital of the company, léss the portion
held by the contractor;

,700, which” would
require £404, leaving fﬁm& aghinet the:

revenue aocount of £04. The direetdrs  ex:
Ppréveed an opinion to the effect: that the' trafiic:

in the next ‘year wouald-enable thedi to -pay: off'

the amsunt now taken: to- pay. the dividend,
and alwo a-higher rate of:dividend upon the:
capital invested in the ‘undertaking.

PETERHEAD ‘AND 'FRASERBURGH:
A MeETING of landowners and others, favour-
able t¢ the construction of a line of railway in
the Buchan district, to conpect Aberdeen with
Peterhead and Fraserburgh, was held on 'Tues-
day, Oct. 80, at the latter place.—The Right
Hon. Lord Saltoan took the chair, and, after-
some discussion as to the most judicious plan for
caﬁying' out the-object 80 -as to meet, a8 far as
possible, the wants of the'distriet, resolutions
were passed approving.the proposed Aberdeen,
Péterhead, and Fraserb ~line s most de

serving of &ublia sapport. A local committee, |’

of-'w‘hb?;h~ e~nobi1: u«(:lhairmau weas elected a
member, was appo tondsist in‘earrying out
the-objeet of the meeting. ¥

BIDEFORD EXTENSION.

THz extensionlineof the Norsh Deyon Railway
froni- Barnstaple to Bideford - was opened on:
Monday, October:29. The line'is abeut nine.
miles in {ength, and there ave’ two stations on
the reute—viz., Fremington Pill and Instow.
The latter towa is celebrated. as a comfertable
and pleasant watering. place, and is-mueh fre-
quented in-the'summer ‘months, The ‘opening:
of the line was celebrated -with considerable
enthusiasm- by the people of Bideford, The
streets were gaily decorated with evergreens,
flowers, and banners, and the country people:
flocked into the town in great numbers. Bands
of music and a proeession met the corporations
of gxeter and other towns in the afternoon, and
welcomed them in a hearty manner. A banquet,
at which a large number of -persons attended,
was held in the Town.ball.. The Mayor (Mr.
Harding) :presided. The festive proceedings
- were concluded by a grand ball in
i

RAILWAYS ON ROADS.

Trx Lyons journals state that :there is some
iden of establishing a network of railways on
ordinary roads within the  town, for the pur
pose of - connecting ther the: ptinei
setories of the place, The first line is to unite
the Valss station, on-the patis to Lyons line,

ith that of Pegravhe; on the M L]
x“m" .

e

evening. | .

pal | and to take ali

AND JOINT STOCK COMPANIES’ REPORTER:

THE SOUTH-WESTERN RAILWAY
COMPANY’S NEW FACTORY.
THE néw buildings erected by the South West-
ern Railway Cowpany, at Northam, for the
engine department, is to be occupied in the
course of a month. It is replete with every-
thing tending to the comfort and convenience
of the large body of operatives engaged in that
important department, Cleanliness has not
been uverlooked, bot and cold baths being pro-
vided. Nor has the company, whilst stadying
the bodily comforts of the men, forgotten the
innumerable advantages men may gather from
mental culture; they, therefore, intend addin
a library and reading-réom. Thisisas it shoul
be, for amongst the men employed in this branch
of their important profession are to be found
some of the most intelligent and skilful artisans.
The example is worthy of imitation by other'
¢ companies. The men are greatly pleased

erecting so suitable a

| with the compan
mPAnY'| hyilding. The oi%cet at the terminus, at

present occupied by the engine department,
will, ol its removal, be converted into sheds for
the reception of merchandise, &c., the present
premises being found inadequate for that pur-
pose. This demonstratesclearlyand undeniably’
the growing commercial importance of South-
ampton, both as an import and an export station.
Since the erection of the terminus in 1839, it
has been: several times enl We under-
stand-the - majority of the men have fixed on
St. Deny’s as being the most suitable place of
residehce; thus they avoid the heavy rates of
Newtown, and the dangerons and unpleasant
efffuviuim of Northam.

MAYO RAILWAY.

A’ MEETING Of landowners and inhabitants
interested 'in' property in Galway and Mayo,
was held on' Monday at Tuam, in reference to
the proposed railway to Mayo. The committee
appointed at’the late county meeting have
‘passed a' resolution, to the ct that, if an

company will come forward with a' bona fi

offer to construct & railway, they will be pre-
pared to call a county meeting to reconsider'thi¢
question of the goarautee, with the view to in-
creasing: it to such an amount as' the présent
state of the money market might render neces-

sary.
y R
LOWESTOFT AND BECCLES.

A PUBLIC meeting was held at Lowestoft on
Friday, October 20, to promote a project for
extending the Fast Suffolk seheme from Bec-
cles to Lowestoft. Mr. C. STEWARD was
called to the chair.

Affer a few introductory remarks from the
CHAIRMAN,

Mr. G.G. Day stated that Sirs M. Petb was
ready to make the proposed line for 10,0001
per mile (including all parliamentary expenses,
directors’ charges, the purchase and convey-
ance of land, &c.), to pay the share holders 33
per cent. upon the sums. they advar.ced during
the progress of the works; and, on their com-
plétion, to take the coneern at’6 per cent. upon
the capital advanced. Sirs M. Pet o was ready

.to sign @ contract binding him to @ o all this for

14 years on the appointment of a- committee to
carry out the undertaking. It was proposed
that the shares should Le 10l. eac.h, A deposit
of 1/, was required upon the shary :s, and no'call
would be made till after Augu st next, after
whicli titme 15 months would 'pe allowed for
the (]’)ayment of the calls. If the promoters
failed in procuring their act, the parliamentary
expenses to the shareholders wo' uld not amount
té more than 5s. per share,

Mt. E. LeaTHES moved & r¢ solution to the
efféct that a railway from Lowe stoft to Beccles
would be of great advantage to- the inhabitants,
traders, and visitors of Lowest oft, and to the
district through which it would pase.

The resolution was unanimou: sly agreed to.

¢ Mr.T.Lucas moved a reso lution in favour
of comstructing the line by :iur independent
company, and appointing & yorovisional com-
miittee, consisting of Mr. T. Lt 1cas, Mr, R. C.
Fowler, and the Mayor of 13eccles (Mr. J.
Crixp); with full powers to add to their numbeér,
( stept 3 for raising the
capitalrequired, and conducting ' the bill through
Parlfament in the ensuing semio: n.

* This zesclution was also lunul;muny.
: HuPAﬂ HoTed & jou) _
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that, ai Sir'S. M. Peto was willing to complete’

| the line, including eve‘rgetliing,:for‘the som of

77,600L:, being after the rate of 10,000/, per-
mile, and to take a lease of the same at 3% per
cent. on the capital advaneed during the con-
struction of the line, and at 6 per cent. on the
77,500!. on the completion' of the line, it was
the recommendation of that meeting that the
committee should a to thess terms, and
carg the arrangement into effect.

mil' proposition having been passed umami.
mously,
Sir yS M. Pero stated that it had been
thought better that the proposed line should be
kept distinct from the Bast Suffotk, now being
carried out as far as Woodbridge, as the prouto-
ters would ge to Parliament' with better grace
for that which was to benefit themselves. The
provisional directors of the East Suffelk hed
subscribed one-third of the capital required for
that undertaking, and subsoriptions were being
received for the remainder, so that the line
between Halesworth and Woodbridge might
be opened simultaneously with' that Between:
Ipswich and- Woodbridge, which the Eastern
Union Company were bound to finish by July
twelvemonth. The line proposed wounld pass*
through the best towns to Bury, and effect &
saving in the distance between Lowestoft and
London, as compared with the pressat:routs, of
35 miles. .

A vote of thanks to the chairman concluded
the” proceedings. .
WU

MERCHANTS’ AND TRADESHMEN'S
: MU'%%AL LIFE ASSURANCE 80-
CIETY. ‘

week an' extraordihary general:
meefing of the shareholders of this-soclety was:
held at their offices, No. 29,. Cannon-street, for
the xXose of receivi:;g a valuation and report
oftK: nancial state of the society, and- atitho-
riting the final psyment and discharge of' the
tempo! tee fund, and of decliring
the society hereafter entirely mutual; in terms
of °the deed of constitution; the chair was
dectpied by Mr. J' TURNLEY. .
Mg.l T mpsoN, manager of the society,
having read the clause of the deed of settle-
ment relative tn tha objects of the meeting,
The CuaRMAN said that e wus plensed and’
proud to say that the association was now id &

position to” do what the deed of settlement

dontemplated. They would, he thought, agree
with him that it was to him a pleasing duty to

reside at the present meeting, and announce
ghat, on a valuation of the business of the

dffice, they found that they were able not onl
to clear off the fguarantee fund, but to do
gomething more for the members 4t large in
the shape of & bonus (hear). The report
stated ;ﬁt the continafencies; or the present
value of the claims, valued by the Carlisle rate
of mortality, on the supposition that mon

made 3 per cent., amounted to £234,918 1s., an

that the premiums were worth £256,746 Is.—
leaving & balance of £21,828 in favour of

the office, which, with the realised assets,
madé the Balance axiglicable for the pre-
dent and future ptofits, and for future
éxpenses on exi policies, £40,978 6s. 3d.
He added that the time was now come
when, according to the deed of settlément, the
board was entitled to pay off the guarantee
fund, with the bonus :?on it. That, of course,
ghould be done forthwith, and, with respect to
that item, the balance-sheet had been con-
structed on the supposition that it would be
' done at once.

Mr. ANGELY, in moving the adoption of the
teport, said that the course of assurauce
associations was more or less the same—a little
more strugglé, a little more success. Now, it
Omgrmﬁm find that they had got the
succesg, and only now to pat their _hands

their pockets and pay off thelr obligations a8

t as they could. ’Ii\ro hout it been
hecessary that their affairs should be conducted

n some fixed , and hence the necessity

r what was called their deed of settlement.
ander which only they could act. One clause
of that deed ordained that, when their net

eached & cerfain amount, the capil
ﬁm fn ﬂ:‘e manner he had mentign‘:ll
should be paid off. " That was, he .

id 3 o Uis (Bwt

consider
=R ool o "u“m“hﬁl:
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ight give to them, for their own aggrendise-
:glt, a fabulous value (hear), and it enabled
them to secure the principle of mutuality, by
which all the profits of the office would be
i_‘;en up to the benefit of the policy-holders.
e same deed provided that they should peri-
odically be farnished with a valuation of their
bume.ﬁ:’ and that thehwct;uuta should be pre-
pared by strangers to the office, to guard against
any risk of their being falsifled. On the present
occasion, the valuation which they heard
read by Mr. Thompson, had been prepared by
Professor De Morgan, in whom, as an actuary,
the world placed the greatest confidence, so
that when he told them that they were in a
position to get rid of the fund, they only to
resolve that, having the money, they would pay

ving:
it to their creditors. With these odservations,
he bad to move the following resolution, speci-
fying the time and place of payment, and the
amount of bonus which was to accompany it : —
Resolved—= That on the 1st day of November,
ot the offices of the society, 29, Cannon-street,
in the City of London, the amount of capital
actually paid up by each shareholder, in respect
of his s together with & bonus of £5
cent. per annum, and not exceeding £25
thereon, shall be paid and returned to him, and
that thereupon the guarantee fund shall be dis-
continued and wound up.” .

Mr. CanToR seconded the motion, which was
unanimously agreed to.

The CHAIRMAN then announced that the
funds of the society were in a position to enable
him to declare a benus of 25 cent. on the
mm-ems Pai(vlnl during the last tri-

i i uivalent to one of 1} per
cent. on the sum m:rqed pe

Dr. BeNtHAM 8aid that but one duty now
remained for them to J)er!orm, after hearing
such a good report, and the declaration of so

| & bonus. He felt, with the chairman,
that it must be a pleasure to preside at a meet-
ing like the present. On several former occa-
sions they had rienced pleasure in con-
ating each other on the steady increase
of their business ; but the pleasure waa that
day greater, as themd met to ascertain how
far ¢ business besn got together by
good management. It was a common saying
that they might purchase gold too dearly; so
aleo they might obtain assurance business at
too high a price (hear). But their association
had not only been successful, but had procured
that business at a profit enabling the directors
to declare the bonus they had just now an-
nounced to them. In the investigation which
they had made into the affairs of the society
they wished to test and try its situation, and to
see if it were reailg in a sound condition ; they
therefore employed an actuary of the highest
eminence, than whom no actuary in the world
stood higher, and his report was before them.

* The reason why the directors had not i
employed the gentleman who made for m
their last inveeﬁssﬁon arose, not from
any want of confidence in his ability, but
because they thought that ina multitude of coun-
sellors there was “&3; and it was gratifying
to him to state, as would be believed, be con.
firmed by Mr. Thompeos, that Porfessor De
Morgan, In the course of his investigation while
examining the last valuation, declared that Mr.
Neison erred on the side of too much cau-
tion. They had, therefore, he thought, reason,
and good reason, to be encour: and leok
back pon their society as established on & good
and lgtmfsctorﬁo'bom. There were some,
!le believed, who, did not understand what
it was the meeting was convened to do, and
40 had heard of one person who had expressed
this dread that there was something going
wrong with the society ?au%hter). For his
sake, and for the sake of others who did not
understand the real state of the case, he would
senter upon a brief explanation. In starting a
new society there was necessarily a heavy out-
lay, and, therefore, numbers came forward to
vance the necess:x funds. Just so it
a8 with an individual starting in business;
his friends advanced him the capital, and when
‘he prospered he found that he had funds
-enough to repay the loan, and thenceforth save
'-:’he payment o inli‘ert;e;t upon it. The society
Was now paying off the borrowed capital, the
nterest on :wlﬁch fwouldg heneeﬁmg t;l(’) Jto
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increase the funds of the society in general, and
they would leave the meeting with the confi-
dence that, for the time to come, the assured
alone would enjoy the profits of the office. He
had nothing further to say, but to move the
best thanks of the meeting to Mr. Turnley for
the ability with which he that day presided
over them.

Mr. CARTER seconded the vote of thanks to
the chairman, which was carried, and the pro-
ceedings then terminated.

—————

GRIMSBY DOCKS. -

VISIT OF THE MANCHESTER CHAMBER OF COM-
MERCE AND COMMERCIAL ASSOCIATION.

ON Wednesday last two influential commercial
bodies, having accepted the invitation of the
directors of the chester, Sheffield, and
Lincolnshire Railway Company, to inspect the
splendid new docks, constructed by that com-
pany at Great Grimsby, proceeded thither by a
ial express train, from the London Road
tation. Grimsby is gituated at the mouth of
the Humber, immediately opposite to Spurn
Point, and s0o near the German Ocean that
vessels may almost be said to be able to run
directly from the sea into the tidal basin which
forms the entrance to the docks. The Port of
Hull, on the same river, is about 23 miles from
its mouth. From the earliest times, Grimgby
has been a place of resort for shipping, trading
to the eastern shore of the German Ocean, but
of late years it has fallen into comparative dis-
use, in consequence of the greater advantages
for inland communication possessed by other
ris, more especially its two immediate rivals,
E)ull and Gainsborough. The Manchester,
Sheffield, and Lincolnshire Railway Company
are now carrying out an experiment on a
stupendous scale, and upon which they have
expended nearly a million of money, to restore
to Grimsby its former comparative importance,
and convert thﬁ town into a th commer-
cial port, such as its geographical position
appeal;: eminently to qmﬁ"; it &r.

In 1801 an attempt was made to improve the
natural harbour, and that now termed the old
dock was then constructed. It.is now the pro-
perty of the railway company, who, in 1846,
commenced the construction of the present
works. The first stone of the docks, it will be
remembered was laid by his Royal Highness,
Prince Albert, in April, 1849. e tidal basin,
which is the outer approach to the works, con-
tains an area of 15 acres, of sufficient depth of

water for the largest steamers to float alongside | P

its piers, and land or embark passengers at an
time of the tide. The entry into the dock is
through one of two locks, constructed of massive
masonry, and one of which was constructed by
special arrangement with the government, so
a8 to admit the largest war steamers, and is
300 feet in length from gate to gate, 70 feet in
breadth, and' at high water spring tide con-
tains a depth of 25 feet of water. The
second lock .is smaller, being about 200 feet
in length. ‘The dock i is twenty-five
acres in extent of water area, and contains at
all times a depth of twenty-five feet near the
entrance, but ghoals aligh getowards the upper
end, which is usi3d as & timber float. It is sur-
rounded, excepti'ng at the float end, by quays of
masonry of the 1nost substantial construction,
which are altoiet.her 3,600 feet in length ; and
on them are built, more icularly on the
south side, sheds and warehouses of the most
improved kind, not very extensive at present,
but they will be aclded to as the traffic increases.
On the north sides were large piles of foreign
timber, and in the: warehouses were quantities
of general merchs.ndise, of which oil cake, lin-
seed, hoops, and Swedish iron were the most
abundant. On the space of ground between the
two locks, is constructed a v handsome
quadrangular tower, 230 feet in height,
which serves a (louble purpose, the top of
it being fitted with a lighthouse signal appa-
ratus that is visible over the Spurn Point,
and some distance out at sea; and it
also contains the accumulator for the
hydraulic machines, a feature in the Grimsby
Docks that for rnechanical completeness, we
believe, has not ites rival. By means of hydraulic
pressure nearly every operation in connection
with these doc{n, which elsewhere is perforsied

by pulleys or block tackle of different kinds, at
a laborious expenditure of power, and enormous
annual cost, is here completed with the greatest
eagse by the simple movement of a handle,
which brings the pressure nmx the cylinders,
some of them of very large dimensions, which
are laid in great part underground, in the
several positions required. The gates of the
great lock, said to weigh something like 100
tons each, are opened and shut by these means
in the course of a couple of minutes, apparently
with as much e;sethu one could elo::ua
en gate; and the machinery is equally
gru;la‘ful(’ agnd successful, when applied to the
purposes of & crane, in unk the car-
goes of the vessels in dock. The beautiful
completeness of this part of the works excited
both surprise and iration in the visitors.
The timber ponds are a novel feature, and they
are rend exceedingly effective by two lines
of railway which are laid on piles through them,
and provided with travelling cranes, by which
timber can be transferred at one lift from the
pond to the railway waggon. At the back of
the warehouses already spoken of is a spacious
bonded warehouse, and partly in rear of that
works are in progress, and approaching com-
letion, for a second dock, with a small entrance
fock from the tidal basin to it, to be used
exclusively by the fishing boats, of which there
are a vast number frequenting the port. It is
fitted with an extensive floating stage for landing,
and behind are buildings forcuring, ing, &ec.
There are also emigrant sheds, for the
bodies of German emigrants who frequently
through the port on their way to the
nited States. The opinions generally ex-
pressed by the visitors were those of the highest
tification at their inspection, and in most
instances the belief was expressed that the .
enterprising conduct of the directors, by whom
those beautiful works had been constructed,
would be ultimately rewarded by success,
though time ‘was obviously needed to develop
sufficient traffic for full oecnp{ling the exten-
sive appliances they brought to bear, and
remunerating the enormous capftal they had
harging eargo. waa. sl and the elosng of
i 0 Was’ and the closing
the icca;gm gince thé war has kept the
traffic down at & low ebb in Grimsby,as in all
the other ports on the eastern coast.

At the conclusion of the inspection, the com-
g:ny dined, to the number of 70, at the Yar-

rough Arms. The chair was taken by John
Chapman, Esq., the deputy-chairman of the
oompan{, and high sheriff of Cheshire, sup-
orted by Thomas Bazley, ., president of
the Manchester Chamber of Commerce, and

J J. A. Turner, Esq., president of the Man-

chester Commereial iation. Mr. Edward
‘Watkin, the manager of the line, occupied the
vice-chair. We also observed the following
ﬁenﬂemen among the company: — Mal

oss, Esq., vice-president of the Commercial
Association ; Aldermen W. B. Watkins, Neild,
Barnes, and Willert ; Samuel Ashton, Feq. 3
Thomas Ashton, .3 Joseph Heron, Esq.,
m’c(l;f:b?f Berker, Grelg, Y ounge, Br k,

e, Barker, Greig, Younge, Brool

and Shand, directors of the company; Mr.
Ross, secretary; Mr. Guy, solicitor, &c. Also,
Monsieur Grandchamps, and Monsieur Mallet,
who are largely interested in the supply of
coal to the French government.

After the usual loyal toasts, the CHAIRMAN
gave “ The Members of the Manchester Chamber

- of Commerce and the Commercial Institution,”

coupling with the toast more particularly the
residents of those two societies who had
onoured the company with their presence on
the occasion. He trusted that what they had
seen that day would not have created :3 ‘
unfavourable impression (hear, bear). They
seen those magnificent docks and their appli-
ances of unequalled completeness, for the use
of which the glnrges and dues might be said to
be almost nominal. As the representative
there of nearly a million of money, expended
in their construction, and of nearly seven mil-
lions more in the lines of railway connected
with them, he might be snpﬁ:e(( to be the
very last man who would be li :lﬂ' to reduce
the rates of charges; but they well know that
it was not tp the docks alone they could look
for repayment, but it was from the bringing up
goods from the inland districts to and from
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those docks, and for the purposes of the export
and import trades, that they must find their
ultimate remuneration (hear, hear). He saw
in the papers, a few days since, that one of
the great ports had just given notice of an
increase of its dues of ten per cent. It was
doubly fortunate their commﬁoto this port
Grimsby), which might almost be considered a
ee port, at the very time when another great
commercial body was imposing these additional
charges that would amount to a tax on the
ublic of equal to £30,000 a-year (cheers).
fn the year 1700, the whole population of
the port of Liverpool was only 5,000,
now 1t was half a million. Forty years
ago the whole tonnage was less than half &
million tons; now it was between 6,000,000
and 7,000,000, and the same rate of increase
was still going on. That being the case, he
thought they could not be called hostile or
unfriendly if they asked for some share of the
support of the mmufacturin]f interest which
had served Liverpool so well (cheers). He
considered that the town of Liverpool was
entitled to all the success they had attained,
because they had served the manufacturing
interest w Put there was obviously room
for Grimsby to do & good trade also, without
detriment to Liverpool. As they would have
observed from the journey that daty, the port
of Grimsby was only a distance of 3} hours’
journey from Manchester, and he could give
them 1nstances of the facility and expedition
with which cargoes were brought in and
unloaded, and vessels again loaded, in Grimsb
Docks.On Monday the 16th April last, the steam-
ship Hamburg arrived with a general cargo and
a quantity of cattle and horses; she reached
the port at ten o’clock a.m., and at ten o’clock
.m. on the following day she had discharged
er cargo, and re-loaded ready for sea again,
having accomplished those two operations in
the short space of 36 hours (hear). The Swan-
land, from Rotterdam, ayrived on the 16th of
April, at 7 o’clock a.m., discharged her inward
cargo, and was re-stowed with an outward
cargo, and actually sailed at three o’clock on
the following morning (cheers). She arrived
aE:in on the 20th April, at tea o’clock, dis-
charged her q:;go, and sailed at seven o’clock,
again on Tu , the 24th, and sailed on the
25th, atnine o’clock, having taken out five cargoes
in the course of ten days (hear, hear). Those
facts showed the advantages they offered to
shipowners and merchants generally. If those
vessels had gone up the river to Hull, they
could not, in some instances, have got into dock,
on account of the tide, for some hours after-
wards. On the 20th April the Swanland, which
entered the dock at three o’clock, could not
have entered Hull till eight o’clock; and on
the day she entered the dock at two o’clock,
she could not have got into Hull till eleven
o’clock at night, at which time she had dis-
charged at Grimsby, and got in half her outward
cargo (hear, hear). He thought the potli?
of the Humber had always been too restricted.
They had only aimed at a trade with Hamburg
and the north of Europe. Nothing was ever
shipped for the Mediterranean or for India. The
port had been kept behindhand by the ristticted
view which hae n taken of its capabilities
(hear, hear). Instead of trying how much
they could get, and how little they could give
for it, they must try with low prices, and see
what was the utmost they could render in
return. The proportion of tonnage at Liver-
], Hull, and Grimsby, are as follows :—
iverpool received from 6,000,000 to 7,000,000
tons annually ; Hull one million and a quarter
tons, and Grimsby 220,000 tons annually only.
The chairman then related an historical inci-
dent of a Danish invader or emigrant named
Gryme, who some centuries ago settled at
Grimsby, and on returning to his native
country, subsequently, obtained from the King
of Denmark a charter that vessels coming out
of Grimsby should thereafter be exempt from
the Sound dues, which were at this present
moment under dispute. He said the ﬂport
was now suffering very much from the effects
of the war, which closed so many of the
Baltic ports.  Instead of their wharves
being crowded with timber, as the{ used to
be, they saw ‘them that day nearly empty.
The town, however, had greatly increased
in population. During the last seven

years it had doubled ftself. They had now &
number of steamers which ran regularly from
the port. There were two sailed every week

.to Hamburg, two to Rotterdam, one to Konigs-

berg ; with others to ‘Gottenburg, Christiana,
and other ports (hear). They had now gentle-
men connected with trade in foreign parts, who
were urging them, and anxious to join with
them, in the establishment of a fleet of steamers
plying regularly to that port. Two French
gentlemen were now in the room; and to show
that they were in earnest in their representa-
tions, they had undertaken, if a line of steamers
to carry coal to France could be established,
and t.ho;e{l would find one-third of the capi-
tal, if the remaining two-thirds could

raised in this country (hear, hear). He
hoped that now the members of the Man-
chester commercial associations had seen
what they were able to do in the way of export
traffic—and all they now wanted was trade and
shipping—they would use such ififluence as they
possessed, and he knew it to be immense, to
render the magnificent works they had seen
remunerative (applause). He did not ask them
to step a single inch beyond the legitimate influ-
ence the{o:lnight exercise, or as members of
a public body to give their weight and influ-
ence one whit beyond what they ought to do,or
in excess of the merits of the undertaking.
But he trusted that so far as they %ropery
could they would to assist in the develop-
ment of the trade of the Grimsby Docks, and
in conclusion he pro; “ Success to the Com-
mercial Association and the Chamber of Com-

Y | merce, and the health of their Chairman and

Members ” (loud cheers). .

Mr. BazLEY said, more extensive and com-
plete public works he had never seen; and he
was sure that his friends would agree with him
when he said that all Manchester sympathised
with the enterprise that had been shown in the
construction of those splendid works, and he
hoped they would prove ultimately successful
in a most eminent manner.

Mr. James AspivaLL TurNER said he had
enjoyed the inspection of those beautiful docks
and works most thoroughly, and he felt satisfied
that they needed only a 600& trade and plenty
of shipping to render Grimsby as prosperous
and successful a {)rt ag any in Great Britain.
The port of Grims r ,
it had the capability of growing up a giant.
The trade of this country with the north of
Europe, he felt assured, must ultimately come
to Grimsby. Hull might be jealous of them
and be a rival; but never mind,—the trade
must go where it could best be carried on, and
Grimsby would in time take the lead. He
could assure the company that the Manchester
merchants sympathised with them in’ their
enterprising undertaking, and wished it all

success (ap .
th of the Chairman and of Mr.

The h
Watkin were then drunk.

I{&on the health of M. Mallet being
drunk, that gentlemen said he came a short
time to Grimsby, and when he first saw it
he thought it a small seaport, but when he
looked about, he was astonished and surpri

to see such splendid docks and mechanical con-
trivances. He could not tell how such a small
town came to have such very ificent docks.

However, he took a map, and then he saw the
idea upon which they had been begun; he saw
their geographical situatien, and then he
unders! how bold men, of commercial
enterprise, would construct such works,con
to the usual course of things. Generally, suc:
works were the result of time, and rose with
ually increasing trade; but here they had
ne beforehand (hear, hear). According to
is feeble means, he was willing to do ulf in
his power to bring such bold and daring ideas
to a successful issue.
After a variety of other toasts, the return
train left for Manchester.
— e,

GEELONG AND MELBOURNE
RAILWAY.

Tue fourth half-yearly meeting of the above
company was held at the offices of the terminus
t Geelong, on the 10th of July last.

A report was read by the secretary, from
which we glean that since the previous half-
early meeting his Excellency Sir Charles
{-Iotham had given the royal assent to an

y was yet in its infancy, but |

amended act, by which the guarantee on the ex-
tended capital had been fully recognised, the
entire capital stock placed upon an equal footing,
and power 1¥Ien to the company to borrow to
the extent of three-fourths of the paid-up capital
instead of onme-third. 'The works had been
carried on with great vigour, and the railway
pier, extending 1,000 feet into the bay, bad
been for some time completed, and was shortl y
to be opened for traffic. Fresh contracts for
laying rails, &c., had been entered into. The
rails were arriving, and the necessary quantity

required to complete the whole length of the
line bad been contracted for (in England) on

favourable terms. The locomotives and car.

riages were ready for sbipment. The engi-
neer’s report stated that stone of an excellent
quallty, splitting into blocks of any size, and

suitsble for building pnrposes, had zeen uar.

ried on a portion of the line, and would be

very valuable to the town as soon as the line is

open for traffic. ' The unfinished portions of

the railway would require 110,000/. to com-

plete them. 126,000%. had been received in the

colong on capital account, and the whole line

would be completed within the -original esti-

mate of 850,000/,

The report was adopted, and the directors
were authorised to boyrow money on mortgage,
in accordance with the powers of the com-
pany’s new act. !

—_——————
GREAT NORTH OF SCOTLAND
RAILWAY.

THE annual meeting of this company was held -
on Mondsé, at the Royal Hotel, Aberdeen;
Sir J. D. H. ELPHINSTONE, Bart., in the chair.
The following report was taken as read: —
¢ The directors herewith submit the annual state-
ment of receipts and expenditure, made up to the
81st August last, which exhibits the following

results :
REVENUE.
Passenger traffic ..............#£16,334 14 1}
Carriages, horses, and dogs..... o 326 16 10
Mailseeeeiieeaine ciivanenans 731 19 43
Goods, parcels, min- £ s d. .
erals,andlivestock 19,943 18 0}
Less cartsge, com-
mission, and ex- .
penseof collection . -
and delivery ....” 3,613 1 8}
16,330 16 9
Rents, transfer fees, &C. coee v 399 2113
£34,123 10 0§
EXPENDITURE.
Total working ex- s. d.
Penses...ooceess 12,846 18 9%
Feu duties, rates,and
taxes ..ecoec.00 208 5 8

Passenger duty .... 617 17 7}
Interestaccount.... 3,196 19 11
— 16,870 2 0
Balance ..ccecsscsnecoce ‘17,“8 8 0}
Outof which falltobe
paid compensation
for accident at £
Kittybrewster .. 2,151 11
Dividend on prefer-
ence shares to S1st
August last, at §
peroent coeeenes
Propesed dividend on
original shares, at
1} per cent..,...

s. d.
6}

11,279 2 6

3,172 7
16,603 1 1}
Balance to be carried to nexst —

YeAr's 2CCOUNtS secevecccosess £650 6 11

“The directors congratulate the shareholders
upon the result of the traffic since the opening of
the line. Notwithstanding the disadvantages insepa-
rable from the opening of a line of railway, and
that the supply of plant was for several months
inadequate, the company are in a position not only
to pay the preference dividend at the rate of 5 per
cent. per annum, but also to recommend a dividend,
at the rate of 1} per cent., on the original shares,
both to be reckoned from the 1st of October, 1854,
before which the line was not fairly in operation—
a period of eleven months. The amount of com-
pensation puid to the parties injured by the acci-
dent which occured at Kittybrewster within a few
days of the opening of the line, forms a heavy clurﬁe
on the revenue of last year. Itis equal to nearly
1 per cent. on the original shares—the dividend on
which, in the absence of this unfortunate occur-
rence, would have amounted to upwards of 2 per
cent. This charge might have been spread over
several years, as is usual in similar cases, but the
directors recommend it to be cleared off at once.

Sinoe authority was given by the shareholders, en
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the 22nd of August last, for the issue of the com-
pany’s debentures, loans have been obtained to the
amount of £98,230, at 4} per cent. Nothing could
better evince the esteem in which ydur undertaking
is held by the public, more especially considering
the present high rate of interest, and that the above
sum has been taken up in the course of a few weeks.
The whole of the rolling stock contracted for, with
the exception of two tank engines, ordered for the
harbour branch, has now been delivered, and is in
excellent working order. The tank engines are
expected in December. The line and works are
in a most satisfactory state, and the directors pro-
pose that their maintenance be retained in the com-
pany’s own hands in the meantime, and have en-
aged an experienced superintendent with that view.
gl'he connection with the Aberdeen Railway and
Docks is now completed, and will exert a beneficial
influence on the goods traffic during the ensuing
year. The directors contemplate the removal of the
passenger station from Kittybrewster to Waterloo
Quay at an early period, when a corresponding
increase may be expected to arise on the passenger
traffic. Sipce the last annual general meeting the
directors concluded an agreement with the promo-
ters of the Inverness and Elgin Junction Railway
Company, by which both companies became bound
to withdraw their bills of last year, and to make
application in the ensuing session of parliament for
power to meet ‘at thé Spey, each company paying
one half of the expense of the crossing, all dif-
ferences ‘in regard to which were to be referred to
Mr. Brunel, C.E. The completion of an unbroken
chain of railway communication to Inverness was
thus secured on an amicable and satisfactory footing
to all parties. Siuce that agreement was enterec
to, the promoters of the Inverness and Elgin
unction Railway Company have come forward with
a more comprehensive scheme, under the name of
the Inverness and Aberdeen Junction Railway Com-
pany, and proyose‘ to join your line at Keith, pro-
vided you will agree to hold stock to a certain
amount in their new undertaking. ~ This proposal
your directors have entertained under certain con-
ditions, the details of which are still under dis-
cussion, but the whole will bé submitted for your
consideration as soon as the negociations between
the boards have been brought to the point when
they ‘can bé so in'an explicit manner. The plans
of the continuation of the line from Huntley to
Keith are in the hands of the contractors, and the
works will be proceeded with immediately. The
Inverury and Oldmeldrum Juanction Railway will,
it is expected, be open next summer, and will be a
feederto your line. The Banff, Macduff, and Turriff
Junction Railway Company aré to commence their
worksearly nex( year, and that line, when comnpleted,
will materially increase your traffic. Your directors
propase to apply to parliament, in the ensuing ses-
sion, for powers to alter certain roads at the Aberdeen
station ; also, to take additional ground to enable
the Inverury and Oldmeldrum Junetion Railway to
be brought into your station at Inverury. Mr.
Fletcher, one qf 'the auditors, retires by rotation,
but will be propgsed for re.election. A proposal
will be submitted to the meeting for the sum of
£400 being “placed at the disposal of the directors
as remuneration for their services during the past
year; and that a furthet sum of £400 be tendered
to Sir J. D. H. Elphinstone, for his valuable and
active services in promoting the interests of the com-
pany previous to the opening of the line. A resolu-
tion will also be submitted in regard to the salary of
the secretary. A vacanoy having occurred at the
board by the resignation of Provost Blaikie, the
deputy-chairman, a proposal wifl be submitted to
the meeting for the reduction of the number of
directors to 12 instead of 13, as formerly.”

The capital account showed that the company
were authorised to raise £1,107,440 on shares, and
#£300,000 on loan ; together, £1,407,440, The con-
struction accountshows that £582,742 had been re-
ceived, and £.25,312 ‘expended, leaving a balance
against the company of £42,570. The revenue
account for the year showed that £34,128, or
60°153d. per train mile, had been received, and
#£18,673, or 24-101d. per train mile, had been ex-
pended in working the line, leaving a balance of
£20,450, or 86-052d. per train mile.

The CHAIRMAN said this was the first meet-
ing, after they had had experience of a ful
year’s working of the line, and he was happy
to say that the result was highly satisfactory.
The year’s receipts had been 34,123l., leaving
a balance to be carried to next year’s account
of 6501., after paying all expenses, and the 5
ﬁer cent, dividend to the &reference share-

olders, anid 1} per cent. to the original share-
holdérs. The working expenses had been 373
per cent.; but although this result had been
obtained in the first year, it would be unfair to
lead the meeting to “suppose that so low a per
centage could always be adhered to, for in the
ﬂrsgearthe permanent way had been majntained
by the contractors, and very litte deterioration
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had teken place in the stock. The Board,
however, would keep the working expenses
down to the lowest possible figure, and he did
not anticipate that they would hereafter much
exceed the per centage of the past year.
Board had also devoted its anxious attention to
the regularity and punctuality of the trains, and
he was gratified to be able to state that during
the month of September last, notwithstanding
the number of mﬁes traversed, there were only
four passenger trains and one goods train late,
the detention in no case exceeding five or six
minutes. He trusted that by the co-operation
of their servants they would be able to continue
this punctuality, which was the best way fo
secure the confidence and safety of the public.
At the starting of the railway they were defi-
cient in plant, and were obliged to run their
engines some thousand miles a-piece consecu-,
tively without ehanging, and the cattle traffic
had pot been develo;p'zﬁ during the first three
months.  After enumerating the various sources
from which the revenpe been obtained,
ngers, cattle, sheep, goods, &c., the chair-
man said these were the results of what he had
a right to term only an eight months working,
for the goods traffic had not been developed
until the early part of the present year. It
should also be remembered that during last
winter the railway suffered. from a deep storm of
snow, which for many weeks blocked up several
of the branch roads that fed the line. The
receipts for the current year, as far as it had
gone, exceeded .by £3,000 the income of the
same period last ycar. Within the last month
they had opened their canal branch for goods
traffic, and the goods of the district connected
with the Great North of Scotland were now
carried down to the Quay at Aberdeen. In a
short time they anticipated being able to carry
their passengers there also, from which measure
he expected a considerable increase to the re-
sources of the line, as, in consequence of the. pre-
sent position of their terminus, the omnibuges
wereable to compete withthem. Thelineto Keith
would be immediately proceeded with, and he
trusted by that time twelvemonth to be able to
congratulate them upon its completion, The
small branch to Qldmeldrum, in whigh this com-
pany held 2,0007., was in a forward state. He
expected that it would he qpened in the month
of April, and he believed that, considering its
length, it would be a feeder to the .Great
North. He regretted that his friend Provost
Blaikie had been obliged to leave the direction
in consequence of the pressure of other pursuits
and avocations, but the remaining members of
the Board still enjoyed that honourable gentle-
man’s eonfidence and best wishes. [The chair-
man here entered into a refutation of some
anonymous and calumnious communications,
whigh, although circulated widely throughout’
the country, were only calculated to frighten the
timid, and theburden of which was a denial of the
bona of the board so far gs their promise to.
complete certain branchlines was concerned. ] He
wished clearly and’ distinctly to s&ao? that he
had always advocated the palicy of bringing
out the branch lines, for the pu of
developing the traffic of the county og Amen. ;
They hiad obtained an Act last year for the.
construction of a branch to —an under-
king which would nat only pay that company
well for ita outlay, and increase the value of;
their stock, by bringing the traffic of an im-
portant district for about twenty miles over
their line, but would be of great gervice to that
Eart of the country which would be opened up
y the railway. e Oldmeldrum branch—to
which the Great North had subscribed 40,0007,
—was now in operation. A proposition had
been made to expt:?d a bmnchpfroglgstheir line
at Dyce into the Buchan' diatrict, and to apply
for a bill to go as far as Strichen. Hereto-
fore there had been many projects for openi
up the Buchan district, but the Board had de-
clined taking any side until the people of the
country most interested should "decide, in a
slllﬂbstantix:lim manneri‘ whalt; they would do. The
only prac way for the people of a localit
to manifest their sentiments, Elnder such cir):
cumstances, was to come forward and subseribe
‘Il:emlly towards the hgroject which obtained the
gest amount of their confidence. In this
way the moss influential proprietors of land in
Buchan had subsqribed i large sum of money

to procure the advantages of a branch from
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Dyce on the Great North line to Strichen—in
fact, the und ing would have the support.of
the whole bone and sinew of that district The
Great North had offered to work the line on
the same terms that were paid to the Aberdeen
Company for working the Deeside branch, with
this difference, that ‘while the Aberdeen Com-
pany charged £1,000 a year for the use of their
station, the Great North would make no charge
whatever— . wise arrangement, he considered,
a8 the concession of the accommodation would
be amply repaid to the shareholders. Such
was the position of the Buchan line, which had
the countenance of the Earl of Aberdeen, and

the principal proprietors of the district, and he
considered that the directors were entitled to

the sanction and ngroval of the shareholders
for having promoted that undertaking. There
was another branch necessary to elicit the traffic
resources of Aberdeenshire, and that was aline
to Alford. The directors did not make branches
themselves, but subscribed a certain sum, more
or less, to help the parties locally interested to
bring their schemes to maturity, and thus the
traffic of the different districts flowed into the
Great North of Scotland line, to the great
benefit of its sharehalders, who-would be amply
repaid for the original ontlay. This policy on
the part of the directors had received his closest
attention for the last seven years—it had grown

up and prospered, and he hoj he would
bg Pemm r:rr:gp in t_{:gchair until
all the available ¢ of the district was

brought to the side of the docks of Aber-
deen (applause). They proposed to sub-
scribe £40,000 to the iff branch, £2,000 to
the little Oldmeldrum, 15,0001. to the Buchan,
and 15,000L. to the Alford—in all about 70,0001
It was far the shareholder to say whether the
outlay of this comparatively small sum wonI,i
not be far more than counterhalanced by the
coming advantages. For his own he was
prepared to stand or fall by that policy. With
repect to the Spey crossing, the directors had
received a communication from the Inverness
and Elgin Company, offering to free the Great
North from its share of the expense, for & con-
sideration which he (the chairman) thought,
under the circumstances, was very reasonxle.
The Inverness and Elgin Company updgubtedly
were in a better position {0 deal with the
Morayshire proprietors than the directors
of the Great North could hope to be. By the
arrangement, he believed the position oiy this
company would be materially improved. The
chairman then passed & warm encominm upon
the directors, the solicitors, and other officers
of the corﬁpsn ; and, in reference to a pro.

on ing a

posal, men in the report, for
sum of money to himself, he explained ’
at the commencement of the unxgarhﬁqg he
had been considerably out of pocket to mees
various preliminary ands, and he was glad
that the company Were not going to permit hiry
to suffer pecuniaril{ufor his exertions to pr
railway communication in that distrigt— ,{:l:eeu‘
In conclusion, he moved & series zesplutions,
for which see our advertising colamps. = .
. JOHN STEWART secqn 111& regoln-
tions, which were carried unani usly, "~ 7
The meetinE was then made special, for the
reelection of the directors, and the proceedings
terminated with a vote of thanksto the Chairman.

—————’—_—_
PEEBLES RAHLWAY.
THE

half-yearly meeting of this co

eld on Tiesdny, in the County ‘Hall, geeil:::
ir G. GrAHAM MoNTGOMERY, Bart., M.P.,
chairman, presiding. o
The report was taken as read. It atated :—

“ The accounts with the contractor have been defi-
nRitely adjusted, and the line was opened for traffic on
the 4th of July last. The extras on the con-
tract for the works amounted to 8,0892., and were
principally incurred in bridges and other accommo-
dation works. The traffic on the line has surpassed
the most "sanguine expectations of the promoters.
‘Taking the traffio since the opening as an average
of the whole year, it would amount to 2001, per
week. Some branches of traffic remain to be de~
veloped. In the regulation and management of the
through traffic the utmost courtesy, as well as readi-
geas to enter into every proper arrangement, has
een evinced by the manager and other officers of
he North British Railway Compapy; and the
oards of the respective companies guntinue fo act
armoniously together. "Tlere is still a balance oF
7,865, of unexpended capital, but this will be all
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absorbed in liguidating the small balance due to
the ooutractors, and other claims, The directors
do not, however, desire that the capital account
should remain open. 8o soon as the entire sum is
expended, the capital account, in their opinion,
should be closed. Any small outlays required for
additional accommodation at stations ~in the event
of such being needed—should be spread over a
series of years, and gradually paid from revenue.
Thia will enable the capital account to be closed,
and place the stock on a sound foundation. The
directors do not intend charging the cost of the
rolling stock against capital. Thishas been a com-
mon and fatal error. The plant is usually paid
from eapital, and although in course of time it
wears out, and yet the original cost remains a per-
petual charge against the company. To meet the
difficulties to which such a proceeding must in-
evitably lead, relief is usually sought by the crea-
tion of new capital, again to be expended on perish-
able stock, and to inorease the perpetual burden.
The direotors propose to make an attempt to obviate
such a result by opening an account on the rolling
stock, and charging against the revenue the deteri-
oration in the value of the plant for the hall-year,
in addition to the interest on the balance due on
that account. In the course of a few years the en-
tire cost of t# plant will be paid; and what would
otherwise be a perpetual burden will be thus dis-
charged. The beneficial cffect of such a policy on
the interest of the shareholders will be at once ap-
parent, as an increasing dividend will accrue from
an increasing traffic from the original capital being
kept at a limited point. It appears to the directors
to be a sound commercial principle that the pro-
portion of the deterioration in the value of moveable
plant, which, from its nature, disappears in a term
of years, should be charged against the nalf-yearly
revenue; and it can only be by acting on principles
of this nature that prosperity can be ultimately
insured. There is a surplus of 991/, on the revenue
acocount for the eight weeks from the opening, of
which it has been proposed to place 288L to the
rolling stock account und interest, and to carry for-
ward the balance to the next half-year.”

The capital account shows that 94,264L had been
received, and 86,3994 expended, leaving a balance
of 7,865l The revenue account showed that 1,593..
had been received to the 31st of August, and 8901
expended, leaving a balance of 703 The assets of
the company are estimated at 21,556, and the
liabilities at 20,788L, including 11,384L for rolling
stock, leaving a balance of 7681 in favour of the com-
pany.

The CHATRMAN, in moving its adoption, said
he Had much pleasure in co ing the
shareholders on the final completion of the line,
and the opening of the h‘a&c of the district.
Although this result had not been attained so
mediuonsl as theyhad hoped,—and this delay

been the cause of much disappointment
and vexation to the directors,—there was still
some consolation in the fact that the works had
been well and substantially executed by the
contractor. The traffic receipts for the two
months that the line had been opened were
£1,585 23. 1d., which was very eneouraging. It
was not, however, to be expected that the pro-
portion of receipts from passenger traffic would
continue the same during the winter months,
but they ma?ot reasonably losk forward to an
increase of ﬁod.s c by the carriage of
oorn and cattle, both of whichsources of revente
‘were unde d. On an on of the
statement of accounts, it would be found that
the plant had been taken from the capital
account and placed in an account by itself—the
rolling stock account—with a view to close the
capital account. Their object was to adopt the
principle of considering the plant as & perish-
able commodity, and to provide for its being
maintained out of revenue in time coming, by
tgkmg it out of the capital account. The
directors also desired, by means of a sinking
fund, to pay off its original cost. Whether they
would be able to carry out the latter part of the
scheme, depended upon how far the receipts
proved sufficient to pay the above charges and
a fair dividend to the shareholders. If the
receipts were insufficient, the original cost of
the could hereafter be capitalised, and a
small sum set aside annually to meet contingen-
" cies or an increase of the rolling stock. On
this point, however, they would be better able
to come to a definite conclusion a year hence,
when it would have been clearly ascertained
what the year’s running of the line amounted
to. In the meantime it had been thought right,
as there was a surplus of £990 18s. 8d. from
the revenue account, to make a commencement
‘ll){ setting aside £288 8s., or 15 per cent. on
the original cost of the plant, to the rolling

. they woul
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stock acoount, and thus to indicate the principle
on which they wished the affairs of the company
to be conducted. He did not think there was
anyt.hinﬁ else in the report calling for observa-
tion, and he would beg to conclude by moving
that the report and submitted statement of
accounts be adopted.

Mr. JoBN BALLANTYNE seconded the motion.

Mr. WiLLjAM BLackwooD said that the por-
tions of the report which he understood was

uite satisfactory to him, and, uferhsps, if he
gad some explanation. he would be equally
pleased with the remaiuder. He was bound to
give the directors the same credit for the
manner in which they had performed their
duties as he had accorded to them at the last
meeting. It was especially creditable to them
that they had been able to steer clear of liti
tion and complete the line at a cost of law
charges so low that he believed it was unj)rec&
dented. The returns of the revenue during
the time that the line was open were also very
promising. With to the allusion in the
report to the North British Company, he might
say that he had heard complaints of the diffi-
cu{tz of conveying traffic along the North
British portion of the line, and he had some
experience of the annoyance himself. He was
aware, however, of the difficulties under whieh
the North British laboured ; and he had no
doubt of the truth of the staternent in the report
that there was the most cordial understandi
between the two companies. He could not
understand the statement of a balance of
£7,865, or reconcile it with the fact that they
had been' borrowin, monzbfrom the bank.
When they were thus indebted, he did not
understand how they should be carrying to the
rolling stock account a sum of money taken
from a fund that should have been devoted to
paying the bank. Under this state of things,
the rolli {nstock was so much charged against
capital. making these remarks, he begged
not to be misunderstood as expressing any want
of confidence in the Board.

Mr. WLiax CHAMBERS, of Glenormiston,
explained, in reply to the observations of Mr.
Blackwood, that the great misforfune of the
compuny had been a deficiency of plant to work
the c—a deficiency which accounted for
much of the difficulty that had been referred to.
From their limited capital, goods often hi at
Peebles and other stations owing to the lack of
carriages for eonveyi:f them to their destina~
tion. If the county of Peebles had furnished
them with more capital, they would have made
the most of it by sending trucks backwards and
forwards as fast as theuere required. Any
delays that had taken place, the directors were
very sorry for ; but, even if they had had abun-
dance of plant, the difficulties of persons like
themselves, inexperienced in the mauagement
of railways, and who were serving, as it were,
their apprenticeship to the business, should be
taken into oousideration. In future, thin
would go on more satisfactotily. It was right
to say that the Nerth British people hdd done
ev ing in their power for the Pecbles line;
and, if they looked at the station in that town,

I find that & number of the carriages
there belonged to the North British. If, there-
fore, the traffic continued to develop itself as
it was doing, it would become a serious consi-
deration how it could be carried on without
additional capital. As to the accounts, he was
sure no one would say that they were not made
up in a perfectly honest manner, and with a
desire to make them intelligible to every capa-
city. There was some capital that had mnot
been taken up, but this would be done in the
course of & few months, when the advances
made to carry on the works would be repaid.

The CHAIRMAN said the North British Com-
panyintended to remove the station at Eskbank,
and place it at the junction with the Dalkeith
brsnc%a; and, if this were done, he thought it
would obviate much of the cause that led to
complaints of detention. The shareholders

i Et rely upon it that the directors would
me every endeavour to facilitate the trans-

mission of coals and other goods along the line.
He should state that their manager been
ill for six weeks, and a good deal of what had

been complained of arose from his inability to
attend to theseé matters; and, should he not
recover soon, they would be obliged to call upon
him to find 4 substituté. He'was quite pre-

pared to justify the statement in the yeport, that
there was a balance of unexpended capital.
They had received the money from the bankers,
with the full knowledge of the latter that there
was a certain amount of unallocated stock. It
was & perfectly fair way of stating the case as
it appeared in the report, and he thought the
shareholders ought to be grateful to the direc-
tors for their exertions to raise the n

capital to carry on operations, although it had
not been done by means of the unallocated
shares. With reference to the closing of the
capital account, as he had said before, they
would be in a better position to discuss the
matter a year hence, when they knew the result
of the running. .

The motion for the adoption of the report
was then put and carried unanimously.

Mr. BLACKWooD #aid that the fault he found
with the report was, that it was not sufficiently
ﬁxplanatory. He had now the more pleasing

uty of moving that two of the retiring direc- -

tors, Messrs. Chambers and Nichol, be re-elected,
and that Sir Adam Hay, Bart., be substituted
for Mr. Remsay, who was anxious to withdraw
from the direction. He had great pleasure in
proposing this resolution, and would have been
equally to include Mr. Ramsay in it. As
it was, however, Sir Adam Hay, who was largely
connected with the property of the district, was
in every way a fit and proper successor.

Mr. TurxBULL seconded the motion, which
was passed unanimously ; and a vote of thanks
to the chairman terminated the proceedings.

Mining Begister,

WaeAL Reeenr (Limited.)— A correspon-
dont mlten s~ The Saet of thy position of thia
pro will and does command for it particular
attention, and the Bublic, always alive to its
interest, have not failed to seize the advantages
presented by this small, but undoubtedly good
property. When the prospectus was first
printed, there was a note referring to the t}len
new discovery in Great Crinnio. Since that

riod a parcol of éke wyes NAs been sold, realis-
mg £20 18s. per ton, and in the coursé of ‘a
fow days a large parcel of this said new dis:
coverywill be sampled. Iadvert to thisfact merely
to show that Wheal Regent must possess all the
advantages that may arise from the wealth and
working of Great &nnms is, as all fhe lodes are

entire in the property, aud some of them worked
very near the bonnzry line of Wheal ‘Regént.

It is expected that all the preliminaries will be
so arranged, and thé machinery fixed, so as to
have the coming summer to drain the mine, &¢.,
&c. The proprietary is decidedly good, and
the shares are now at a pretty good premigm,
and will continue to rise as its merits become

(From the Mining Bxchange Official List.)

The followi:;E Shares have changed hsnds
during the week : — ’ P
- Moxpay.—Condurrow, 1323, 135 ; Carvan-
nal, 12, 12} ; Devon Buller, 2}, 1 ; East Buller,
8}, 83; Great Vor, 17s. 6d. ; Melland, 2s. 6d. ;
North Bassett, 32, 311, 32; West Frances, 85 ;
Wheal Mary Ann, 37} ; Wheal Kitty (Lelant),
373. :

TurspaY.~Alfred Consols, 14}, 3 ; Carvan-
nal, 12, 12} ; East Buller, 83; Great Sheba,
2}, 1; Lady Bertha, 20s. 6d.; North Bassett,
32%, 33, 333 ; Pendeen, 22s. 6d.; Sortridge
Consols, 8 17 ; South Zion, 3s. 6d.; West
Damsel, 81, 823 ; West Frances, 373,353,361 ;
Wheal Grenville, 2,-23, i, 3, 3.

WeDNESDAY.—Alfred Consols, 141, 3 ; Car-
vannal, 12, 12} ; East Buller, 84, §; Hender,
4, 4}, § ;3 Lady Bertha, 20s.; North Baasett,
33,331, 34; Pendeen, 22s. 6d., 263., 24s., 268. 3
South Tolgus, 80; Sortridge Consols, 7; West
Frances, 353, 36§, 373.

TaURSDAY.—Carvannal, 113, 12, 11, 11§,
12}, 13 ; Frank Mills, 23; Great Alfred, 14 ;
Lady Bertha, 20s. ; Merllyn, 10s., 11s.,12s. 6d. 3
North Bassett, 33, 33}, 34}, 32§, 33,34, 34} ;
Par Consols, 13}, 13, 11; Pendeen, 21s.,
22s. 6d., 23s. 6d.; Sortridge Consols, 63, &}
‘West Bassett, 324, 33%. Co

FRIDAY. — Carvannal, 1], 113, 12; Easp

uller, 83, 83 ; Pendeen, 231., 24s., 258. (30s.

B
call paid) ; Trevelyan, 3, 3t; West Sortridge,
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Bs. 6d.; West Frances, 37; Wheal Bassett,
750, 776 3 Wheal Wrey, 8§, 9. : .

(From Mr. B. Lambert's Circiilar.) .
THE mining market, during the last week, has
been firm In tone, prices in several concerns
showing a disposition to advance on previous
quotations. West Frances Market has
‘been very active, closing firm at 863, 87}, being
an advance of nearly 10/ on last week’s quota-
tions. This is undoubtedly a favourite stock,
and may go to a very much higher figure.—In
Alfred Consolsthere has been a good deal doing,
but without any marked variation in price.—
North Bassett maintains its reputation as a
first-rate mine, closiog at 84, heing an advance
of 2} on previous prices., It is an improving
stock, and will answer well nbw as an invest-
ment.—Last week we made a few remarks on
the fall in Rosewarnes, and since then events
have proved that we were right in our conjee-
ture, that the fall was caused by a pressure of
.sales. New all are buyers, and 200L, freely
offered, fails to bring forth even one share from
its obscurity.—Carvannalls are now 12, and the
market 7is rather tight than otherwise.—Sor-
tridge-Consols bave been marked as high as 7.
per share, and Whesl Trefusis 14§ ; thisis a
rise in the last-named mine of 2§ ; during the
week the shares bave been much sought after,
‘but the stock is well beld. During the last day
or two a strong demand has sprung up for
shares in Wheal Unity, owing to an important
improvement in the adit end east on the North
Unity Jode : the shares are now 2} buyers,
*  The shares most actively dealt in during the
week are as follows: — East Russell,
° Tamar Consols, West Sortridge, West Frances,
Trefusis, Tincroft, Great Wheal Vor, Alfred
Consols, Bedford -United, Clijah and Went-
worth, North Bessett, Rosewarne, Condurrow,
‘Wheal Kitty (Lelant), West Damsel, Carvan-
nall, Devon Wheal Buller, East Buller,
Sortridge Consols, Wheal Grenville, Wheal
. Hender, South Tolgus, Wheal Tehidy.

‘We have no improvements of importance to
report this week;
looking well. . .
N In nu;::: .mstnt:n, the onl!h divide:al, h:el

AVe to xeport 18 -1 share in »
Arthur, and a call of 1/, per K afe in Craddock

et

ADVERTISENENTS. ~

ROYAL SWEDISH RAILWAY COM-
PANY.—18, Cannon atreet, City.—The
owners of Shares and Obligations in this Company
are respeotfully reminded that the half-yearly in-
_terest, due the 27th instant, may be received on or
after that day, by application at the Offices of the
Company, between the hours of 11 and 8 o’clock.
JOHN SADLEIR, Chairman,
Oct. 26th, 1855. .

RIIYMNEY BAILWAY COMPANY.—

Call of £2 10s. per Share upen the Exten-
sion Capital of £100,000, making £4 -Notice
Is herudy given, that the Directors have made a Call
of £2 10s. per share, upon the Extension Share

Capital of the C y, authorised to be raised
underthe Rhymney way Amendment Act, 1855,
payable on the 27th day of November next, at ejther
of the undermentioned Banks, viz :—

Lendon and Westminster Bank, Lothbury, Lon-
don; The National Provineial Bank, Cardiff;
Messrs. Wilking and Co., Merthyr, Tydfil.

Interest after the rate of 5 per cent. per annum,
will be charged: on all sums not paid by the ap-
pointed time.

. By order, .
G. W. HORN, Secretary.

Oﬂloét, 28, Great George Street,
‘Westminster, 30th Octob‘el, 1855.

the mines generally ared
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~ RAJLWAY TICKETS.

MESSRS. WATEBRLOW AND S8ONS,
Patentees of
LEWTHWAITE'S PATENT TICKET PRINTING AND
CUTTING MACHINE,
offer a v superior: description of Plain and
Printed T:d{eu at Reduced Pl:icu. Samples, with
Prices, on application. .
Carrenter’s Hait, LoNpox WaLr.

TO HOLDERS of RAILWAY SHARES.

—A Gentleman, having a large interest in
dividend-paying and progressive Mines, is desirous
of exchanging a portion of his holdings for Ordi-
nary Stock in established English Railway Com-
panies. The marketable value of the interest of
the Advertiser in Mines, which it is proposed to
exchange, is £8,000 ; and parties prepured to deal
for the exchange of Railway Stock of the value of
£100 and upwards, are requested to apply by letter,
addressed to X. Y. Z,, at the Office of the RarLway
Recorbp.

THE MIDLAND IRON COMPANY,

Rotherham, Yorkshire, Manufacturers of
Railway Tyres and Axles for Locomotive Engine,
Carriage, and Wagon Wheels. From the Tests to
which this iron bas been submitted by Engineers
and Railway Companies, during several years, its
superior quality has been generally acknowledged,
and can be unhesitatingly affirmed.

OALS.—EASTERN COUNTIES

“RAILWAY.—On and after this date the
prices of Coal brought to London by this Railway
will be as follows: — o o

From the South-Yorkshire Coal Field.—House
coals, screened, Rotharell Haigh, 21s.; Floektons,
21s.; Barnsley Softs, 20s.; Silkstouve, 24s.

From the Derbyshire Coal Fields.—Tapton or
Clay Cross, 28s. .

From the County of Durham.—Best Wall’s End,
25s. 6d.; Marchioness of Londonderry’s Stewarts’
Wall’s End, 28s. .

Barnsley Hards, for Steam p , 21s.;
Baker’s Hartley, 20s.; Small, 13s.; Nuts, 19s.

These Coals will be delivered at the above prices
fivemiles from the Bishopsgate or Mile End Stations.
1s. per ton per mile will be charged beyond that
distance. 8rden may be addressed to Mr. A. S.
Prior, Mile End, or Bishopsgate Stations. Cash to
be paid on or before defivery.

By order, . - J. B. OWEN, Secretary.
. Bishapegats Statten, August, 1855.

ANK OF DEPOSIT~—
No. 3, Pall Mall East, London.—Established
A.D. 1844, - :

Parties degirous of investing money are. re-
quested to examine the Plan of ihis Institution, by
which a high rate of interest may be obtained with
perfect security. . .

The Interest is payable in Januaryand July, at
the Head Office 51 London: and may also be
received at the various Branches, or through Country
Bankers. . :

PETER MORRISON, Managing Director.

Prospectuses and Forms for opening Accounts

sent free on application. e

. T6 1IO0VERS OF FISH, -
ONE HUNDRED - GENUINE YAR-
MOUTH BLOATERS for 6s., package in-
cluded. These highly-esteemed delicacits and cheap
article of food forwarded to all parts, on receipt of
nny postagestamps or Post-offioeorder(preferred).
ull and plam direction, county, and nearest station.
Address, THOS. LETTIS, jun., Fish Curer,
Great Yarmouth.

“This is the third season Mr. Lettis has supplied |0

us with Yarmouth Bloaters. and we find the quality
excellent.—J. Brashowe, House Steward, Blenheim
Palace, Oot. 22nd, 1854.” :
“Mr. Lettis,—As soon as you send out your
genuine bloaters, I shall be glad to have a supply
as usual. Those I had last year gave great satis-
faction.—A. F., Courroux, St. James's Palace.”

T]IE PERMANENT WAY COMPANY,
. 26, GREAT GEORGE STREET, WEST-
MINSTER, bolding a large number of Patents
relating to the construction and reparation of the
Permanent Way of Railways, are at all times ready
to communicate on the subject, and to grant Licen-
ses for their use. .

From the facilities thus afforded to Companies to
negociate for a number of inventions, much trouble
and chance of litigation is avoided. The Company
undertake arrangemeats for bringing new inventions
on the subject before the public, upon terms advan=
tageous to the proprietors of Patents. C

Applications may be madeto CHARLES MAY,
F.R.S,, the Manager, or to :

* ww o~ WILLIAM HOWDEN, Secretary.

URE OF CHRONIC COUGH,. by
Dr. Locock’s PuLmonic Warers. " -
From Mr.J. Smedley, Bookaseller, Sleaford, Oct.
22nd.—Gentlemen,—I can speak with confidence,
articularly of the Pulmonic Wafers, with which
.have been not only relieved, but cured, of a
Chronic Wjnter Cough. Hundreds of boxes I have
so0ld, and still the sale is as great as ever.—Signed,
J. Smedly.

Dr. Locock’s PuLuonic WAFERS give instant
relief and a rapid cure of asthma, coughs, and all
disorders of the breath and Jungs.

To SinaERrs and PuBLic SPEAKERS they are
invaluable, for clearing and strengthening the voice.
They have a most pleasant taste. Price 1s 13d.,
2¢. 9d., and 1ls, per box. Sold by all Chemists.

. |Nov. 3, 1855.

MININ G INVESTMENT.—T. Faller
and Co., 51, Thruadneedle-street, I.ondem,
beg to call attention to the favourable opportwnity
of Investing in British Mines ; particularly in those
dividing their !l:;:?“ every two or three months,
which average 156 to. 20 per cent., with every
prospect of continuance, and being free from fiuc-
tuation, such as Consols, railway and other seca-~
rities ; and respectfully direct aftention to the Pur-
chase of Shares in many Progressive Mines, being
in full operation, with eficient machinery, &c.,forthe
development and bringing the same into a profitable
state of working, which at present prices, cannot
fail to remunerate all who invest; a careful selec<
tion of such alone can be obtained by & daily com-
munication with agents of high scientific and prac-
tical experience of the principsl Mines in Devea,
Cornwall, and Wales. -
T Fuller and Co. will furnish every informatioa
to oapitalists, either personally or by letter, and
can effect purchases or sales of every desoriptioa.

R C. MANUEL to inform his

®  Friends, and the Public generally, that he
has removed from 26, Austin Friars, to 47, Old
Broad Street, corner of London Wall. R. C. M.
will be happy to give Gentlemen any information
respecting Mining property, and to advise in all
matters relating to Mining investments. Offices of
the Great Crinnis, Great Wheal Busy, United
“ Limited,”” and Wheal Regent * Limited."

ON SPERMATORRH(EA AND ITS

EFFECTS ON THE NERVOUS AND
GENERATIVE SYSTEM. ’
A Medical Work, Illustrated with 45 Coloured En-
gravings,arid Containing the Recipe for the Author's

NEWLY-DISCOVERED PREVENTIVE LOTION.
Just Published, the 71st Thousand, price 2s. 64
soldin a sealed envelope, by all Booksellers,
or sent, post-paid, by the Authar, for Forty

postage-stamps,

MANHOOf); the cause and cure of i

PREMATURE DECLINE, with Phin
Directions for Perfect Restoration te Health and
Vigour ; also the removal of Spermatorrheea by a
New and Simple mode of Treatment, without re-
sorting to the dangerous practice of Cauterization ;
[being & Medical Review of every Form, Cause, and
Cure of Nervous Debility, Impotency, Loss of
Mental and Physical Capacity, whether resulting
from Youthful Abuse, the Follies of Maturity, the
Effects of Cligau, or Infection, &o.; addressed to
the Sufferer in Youth, Manhood, and Old Age;
with the Authibr’'s-Observations on the »

o H and ether

and Cure ol‘,dghu. §)

Urino-Gonital Diseases, as adopted in the bew
wode of Treatment by Deslandes, Lall and
Ricord, Sargeods to the Hospital Venerien, Paris.

By J. L.  Curws, Surgeon, 15, Albemarie
Street, Piccadilly, London.

At home for consuitation daily, from 10 till 3
and 6 to 8., Sundays, from 10 till 1. . ~ .
This work, which for twenty years has stood the
test of professional criticiam and empirical hostility,
trests in a plain and sympathising manner on the
various disqualifications and i iments arising
from nervous excitement and debility; aad to in-
valids suffering from the consequénces of secret
errors and excesses, it will be found invaluable as
a monitor 'Mbeﬂ“e'do;i .:dhich the shoals of
empiricism may be avoi a speedy retumn to

huglh secared. .
REVIEWS OF THE WORK.

“Curtis on Manhood.—Far be it from us to
misdirect oar pen or sully our | with a notice
in any-shape of a work that would taint the purest
mind, or pander to one evil principle of humas
nature; but the book under review, so far from
having a tendency of the kind, is one calculated to
wara and instruct the erring, withut imparting’
ne idea that can vitiate the mind not already
tutored by the vices of which it treats.”” —Nava! and
Military Gasette, 1st February, 1851.

“ We feel no hesitation in saying, that there is ne
member of society by whom the book will not be
found useful—whether such perron hold the rela-
tion of a ;uent, preceptor, or a clergyman.” —Sus,
Eveniug Paper.

Sold, in sealed gnvelopes, by the author ; also by
Piper and Co,, 2.;. Paternoster-row ; Hannay, 63,
Oxférd-street; Mann, 389, Cornhill, Londob;

Guest, Bull-street, Birmingham; Heywood,
Oldham-street, Manchester ; Howell, 6, Church
street, Liverpool; Campbell, 136_.) Argyle-strest,

Glasgow; Robi , 11, Gr reet, Edin-
burgh ; Powell, Westmoreland-street, Dublin ; and
by all booksellers and chemists in the United
Kingdom,

This book can be sent Post-paid, without extrs
charge to the East and West Indies, Canada, Aus-
ralia, and other British possessions. - -.

Printed J Published foc the Proprietors, by Jows Owas
OLanks, st No. 384, Kew in the Parish of

8¢ A, in e .of Londen.—8etesdey,
. Nevembeu 3, 1858 .
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[Price 6d. -

LONDON AND NORTH-WESTERN

RAILWAY.—Contracts for Stores for the

Year 1856.—The Directors are prepared to receive

'gcndeu for the supply of the undermentioned
tores viz.:—

No. of Centract. No, of Contract.
1. Brass Sheet and Tabes 19. Lead, White and Red.
for Locomotives, 18a. Lead, Ingot, Sheet, and
» Iron Tubes, Pipe.
3. Copper. 20, Iron, Yorkshire,
t Canvas, Reg 20, Ir;)'ng:‘rl.k.“i
. 2. 0il, ng, &¢. -
9. Crueibles, 25. Oils, var and Tar.
10. Curled Halr. Rinintnd
}1 & and Brass Work . | 26. AIClothl.!mm
ours., $8a. Augers, &e.
1%, tery. 2. Tin, Block.
13. Coach Trimmings, 36, Tin, Sheet and Spelter.
14. Cotton Waste, 3]. Varnishes.
16. Glass Plate, 38, Sundries, consisting of
16a. Glass, various. Baskets, Felt, Candles,
7. Hardware. Soap, Brooms Pitch,
17a. Brushes and Pencils, Links, Sponge, Hose
17b. Nails and Tacks, Pipes, Fog S
17e. Serews. Sieves, Cemeat, India-
17d. Gas Rubber, F! Ca-
17e, lico, &ec,
17f. Lamp Cottons, 3i. Hats.
18. Leather. - 35, Caps,

18a. Lesther.

Specifications and forms of Tender may be had
on and after Monday, Nov. 5th, on lpplication, in
writing, to the Secretary, Euston Statiou, London.

Forms of Tender for each contract are printed
separately, and parties applying should state the
particular contract or contracts for which they pro-
pose to tender.

Patterns may also be inspected on and after Mon-
day, Nov. 5th, from ten till four o’clock, at the
Company’s Pattern-room, Euston Station; and any
further information required may be obtained on
lpa!ieation to the heads of the several departments.

enders to be sent in on or before ten o’clock on
Monday, Nov. 19th.
By order of the Directors,
CHAS. E. STEWART, Secretary.
Fuston Station, Oct. 1855.

MANCHESTER, SHEFFIELD, AND
LINCOLNSHIRE RAILWAY COM-
PANY.—At a Special General Meeting of the
shareholders of this Company, held pursuant to
public notice, at the Pzlatine Hotel in Manchester,
on Thursday the eighth duy of November, 1855,

It was resolved,

“That this Company'do concur with the Lan-
aashire and Yorkshire, the North-Eastern, and
the London and North.-Western Railway Compa-
nies, or any one or more of them, and any other
Company or Companies, in accepting, and do accept,
as joint tenants or as tenants in common with such
other Companies or any of them, and in such
shares or proportions as may be agreed upon,
a lease or leases, from the Company of Proprietors
of the Rochdale Canal, of the tolls and duties
authorised to be levied and taken by them upon
their Canal or navigation, or any part thereof ; and
of the Warehouses and other Pproperty belonging to
such last-named Company, so far as the same may
be necessary for the due and proper collection
and receipt of such tolls and duties, or incidental
thereto ; or as the same Company may have power
to lesse the same, or to authorise the use and
enjoyment of such Warehouses and other property,
for the purposes of the lefise of such tolls and duties
upon such terms and conditions, and for such
period (unot exceeding twenty-one years) as the

irectors of this and the said other Companies
accepting such lease or leases may think fit, and to
affix the seal of this Company to such lease or
leases, and any counterpart or counterparts thereof,
and do all such other acts as may be requisite effec-
tually to complete the same, with which intent it is
determined aud intended to; andjthis Mecting deter-
mines that the said Directors may adopt and exer-
cise all or some of the powers and provisions of an
Act to enable Canal Companies’to become Carriers
of Goods upon their Canals.” '

. JOHN CHAPMAN, Chairman.
.« Mr. Chapman having left the chair, it was
resolved— .

“That the best thanks of this meeting be given
to Mr. Chapman, for the clear, ample, and lucid
statement in which he bas explaied the objects of

this meeting.”
EDWARD ROSS, Secretary.

TH.'E GREAT NORTHERN RAILWAY
COMPANY.—To Engineers.— The Direc-
tors desire to engage a properly qualified Engineer
to undertake the maintenance and superintendence
of the whole of the Line, Works, and Stations, and
other buildings of the Great Northern-Railway,
and to devote his entire time and services to the
interests of the Company. The salary of the office
will be £800 per annum.
Applications from candidates must be accompa-
nied by testimonials as to character, ability, quali-

-| fications, and experience, and sealed up, addressed

to the Secretary, marked outside * Application for
the the Office of Engineer,” and lodged at the
Company's Offices not later than Monday the 19th
November inst.

Candidates need not appear in person ; but upon
an examination of their papers, those parties whom
the Directors may wish to see will be by letter
requested to attend.

By order,
J. R. MOWATT, Secretary.

Company's Offices, King’s Cross Station,

London, 9th November, 1855.

WATERFORD AND KILKENNY

RAILWAY.—Notice is hereby given, that
the next Half-Yearly General Meeting of the
Shareholders of this Company will be held at the
London Tavern, Bishopsgate Street, in the City
of London, oni Friday, the 30th November inst.,
at One o’clock precisely.

The Transfer Books will be closed en Thursday,
the 15th inst., and will not be opened until after
the said Half-Yearly General Meeting.

By order,
BESSBOROUGH, Chairman.
WM. SLADE PARKER, Secretary.

17, Gracechurch Street, London, S

Nov. 7th, 1855.

(‘EELONG AND MELBOURNE RAIL-
X way COMPANY.—Incorporated by an Act
of the Victoria Legislature, 8th February, 1858,
Capital, £350,000, in 17,500 shares of £20 each

Bearing a minimum interest of 5 per cent. per
annum, guaranteed by the Colonial Government
for twenty-one years, and payable half-yearly, viz. :
on the 20th April and 20th October, in the Colony
and in London. :

DIRECTORS.
Elected by the Shareholders.

Charles Nuttall Thorne, Esq.. 1.P., President.

William G. M‘Keilar, Esq., J.P. -

Charles Ibbotson, Esq., J.P.

James B. Hutton, Esq.

Appointed by the Colonial Government.

Charles Edward Strutt, Esq., J.P., Immigration

Agent.

George F. Belcher, Esq., Sub-Treasurer.
ENciNEer—Edward Snell, Esq.
SECRETARY—Martin Sholl, Esq.

LONDON OFFICE.

MaNAGER—S. J. Cooke, Esq., 38, Cannou-street
(late treasurer to the Colonial Government, and a
Director of the Company).

AGENTS—Messrs. Larnach and Walker, 87,
Cannon-street,

ExAuiniNG AND CoNsuLTING ENGINEERS.—
Daniel Gooch, Esq., C.E. (Great Western Railway).
Henry Stothert, Esq., (Stothert and Slaughter,
Bristol).

SoLiciTors—Messrs. Goodwin and Co., 3, Lan-

caster-place, Strand.

BaNkERs —London Joint-Stock Bank, and Bank

of New South Wales.

The Fourth Half-Yearly Report made by the
Directors and adopted by the Shareholders in the
above Company, dated 3rd July last, has just been
received by the ‘“ Marco Polo.”

The earthworks and bridges were so far advanced
that tenders had been already taken, and others
invited, for the laying of the permanent way in
several sections, and it was confidently anticipated
that the line would be entirely completed and open
in the early part of the ensuing vear, and within the
originally estimated capital of £350,000.

The shares already allotted in England have pro-
vided funds for the purchase and shipment of rolling
stock and materials (the greater portion of which is
now delivered, ot on the sea), which, with contracts

S

still in progress, will be sufficient to complete the

ermanent way and open the traffic throughout
getween the capital of Victoria and the terminus at
Geelong.

When it is remembered that Melbourne, in the
year 1852, numbered a population of 25,000, and
Geelong was & mere village, with its 8,000 deﬁvins
their trade and support from the scattered sheep an
cattle stations far removed in the interior ; and that
now the former ranks with our third-rate Frglish
towns, having a fixed, increasing, and busy popula-
tion of 120,000, and the latter, keeping a-head of
its former proportion, being now estimated at nearly
60,000, it is almost impossible to overrate the pros-
pective advantages offcred by the counectthg link of
these two seaports within the noble bay of Port
Philip. :

The Colonial Government, fully impressed with
the importance of this great basis of communica-
tion between the principal towns comprised in this
undertaking and the great gold-fields of Ballarat
and Mount Alexander, had ordered surveys to be
made for two trunk lines of railway, intended to be
adopted and carried out under legislative authority,
for facilitating the intercourse with these important
and populous districts.

The strictest economy has been observed hitherto
in the prosecution of the Company’s plans of opera-
tion, no expense having been incurred beyond those
indispensably necessary for the actual formation of
the line of railway.

No greater proof can be adduced of the popu-
larity and confidence with which the results of this
enterprise are regatded by its present Shareholders,
than the ready manner in which they have met the
calls in a colony where the curreat rate of interest
is from eight to twelve per cent., the Government
guarantee being scarcely more than equivalent to
a minimum rate of interest in this country—vis.,
five per cent.

Upon 10,000 shares allotted in the colony, seven
calls have been made, amounting to £14 per share;
and the capital, therefore, will most probably be
fully paid-up about June next. Nearly £10,000
had been paid up in anticipation of calls, and many
shares have been transferred from the colony to the
London register.

The maximum dividend allowed under the Act of
Incorporation is twenty-five per cent., and from the
valuable grants of land and other privileges con-
ceded by the local Government, the level nature of
the country through which the line passes, the
absence of great parliamentary and legal expenses,
costly bridges, earthworks, tunnels, or viaducts, it
is not unreasonable to expect, on the thorough com-
pletion of this pioneer railway, that this large divi-
dend will be fairly reached, and a reserve fund still
secured for progressive immprovemnents in the perma-
nent development of its future resources. .

The greater portion of the shares reserved for
sllotment in England are already subscribed and
paid up in full (i.., £20 per share). Theresidue,
viz., 3,000, are now finally offered to the public
previously to their re-transmission to the colony
for distribution there. It is necessary that they
should be paid-up in - full, and the interest of five
per cent. will take effect from the date of payment,
and the share certificates, bearing the Seal off the
Company, will be so endorsed.

Prospectuses, Reports, Register of Contracts,
Plzns, Working-coloured Sections of the Line, and
Specifications, inay be scen, and all further infor-
mation cbtained on application at the Office of the

Company.
S. J. COOKE, Manager.
Geeloug and Melbourne Railway Office,
36, Cannon Street, Citr, Nov. 1, 1855,
FORM OF APPLICATION FOR SHARES. ,
To Messrs. Larnach and Walker, 37, Cannon-
street, London. .
Gentlemen,—I request that you will allot to me
guaranteed shares of £20 each in the
Geelong and Mclbourne Railway Company,at
and T hereby undertake to accept the sealed certifi-
cates, and to pay for the same on receipt of the
allotment letter.
Name .cceceeeeectiarseniireninas
Address ...ceeneceeencennsenens,
Profession or business.....,
Usual signature..............,
Date..corsrsrenccionns
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INAUGURATION THE RAILWAY
CLUB 'AT MANCHESTER.

AN association has recently been formed at
Manchester, with the above title, having for its
object the promotion of more frequent commu-
nication between the principal officers of all
railway companies, for the purposes of inter-
change of informatjon sand friendly offices, and
gocuring the camforts and eonveniences of a
club-house for miscellaneous meetings: The
_gssociation glready includes a la.rgfe proportion
of the principal officers of the railways of this
country, and it is intended, we believe, as the
precursor of & more extended and complete
establishment in London as soon as circum-
stances are deemed favourable for its removal
to the metropolis. The institution was inagu-
rated by a dinner at the Clarence Hotel, Man-
chester, on Friday evening, Nov. 2, presided
over by Mr. Edward Watkin, the general

of the Manchester, Sheffield, and
Lmeoﬁ]nre Railway, and president of the
club. Amongst the guests were Mr. Hindley,
"M.P., Mr. B. Nicholls, mayor of Manchester;

. Mr. Ge ‘Wilson, director of the Lancashire
and Yorkshire Railway ; Malcolm Ross, deputy-

chairman of ‘the Commercial Association ; Mr.
W. Fenjon, deputy-chairman of the Cale-
donian Railway; Mr. J. Mellor, director of the
Bouth-Eastern Railway ; Mr. W. T. Blacklock,
director of the East Lancashire Railway; Mr.
Laae, of the Monmouthshire Railway and Canal
Company ; Mr. Geo. Findley, of the Shrews-
bury and Hereford Railway; Messrs. Ji
Heron, Edmund Buckley; and amongst the ]
members of the association present were Messrs.
A. O. Bherriff, of the North-Eastern Railway ;
Mr. K. Morison, menager of the Railway
Clearing House; Dr. Harrison, of Manchester ;
Mr. J. Blenkinsop, Liverpool ; Messrs. M‘Con-
nell, Woodhouse, C. Cooper, Poole, Rams-
bottom, Reay, Norris, Perrin, Bradshaw, and
Noden, of the London and North-Western
Railway ; Messrs. Eborall, (general manager),
Smithe{la, Broughton, and Perring, of the East
Lencashire ; Mr. Sturrock, of the Great
Northern; Mr. Cawkwell, manager of the
Lancashire and Yorkshire Railway; Mr. Ash-
croft, Mr. Shaw, of the South-Eastern; Mr.
Kirkmen, manager of the Manchester and
Altrincham Railway; Messrs. Ross, R. G.
Underdown, Craig, Guy, C. H. Smith, R.
Smith, and Hargreaves, of the Manchester,
Sheffield, and ﬁincolnshire; Mr. Whelon,
manager, and Mr. Smallman, of the North-
Western; Mr. Walklate, of the Midland ; Mr. |
Hawkins, of the Brighton Railway; Mr. H.
Jacob, of the Hull and Holderness ; Mr. Black-
more, of the Lancashire and Yorkshire ; Mr.
Edwin Unwin, of Sheffield; Mr. Gunn, Secre-
tary of the Blackburn Company, &c., &c.

The CHAIRMAN rose to propose * Irosperit
to the Railway Club.” l"ie said :—pr\'icez
President, Mr. Mayar, and Gentlemen,—I have
now to ask your attention to what may perhaps
be regarded as the toast of the evening, being
the expression of our good wishes towards the
agsociation we are met to inaugurate (cheers).
That association has been founded by those
who, I believe, have gincerely at heart the pro-
gress and perfectioning of railway enterprise
(hear, hear). As far as I am personally con-
cerned, I cannot claim auy credit in counection
with it, exeept for having co'ncided in the views
of -those active members of the railway pro-
fession with whom it has originated, believing
thaf; in sl such wide-spread and important
enterprises as that with which we are connected,
all associations like this, bringing the various
members together for the purpose of inter-
changing their daily experiences, and also for
the purpose of cxchanging what is perhaps
even better—those kindly offices which ought
to pass between the members of an important
profession, must be useful. They think, at the
same time, that such institutions as this must
re-act not only for the advantage of the indi-
viduals, but also for the advantage of the
el.lli:g in which we are all of us at present en-
gaged. Those who form the railway profession
are situated most peculiarly as regards commu-
nication with each other. They reside in all
parts of the country, the nature of their occu-
pation is such that they cannot leave it for con-
stant communieation together, like the members

of many other professions. Another peculiarity

is, that they have been selected to take the con-
duct of ah industry which is eatirely the crea-
tion of the last quarter of a century, and they
are consequently men taken from almost every
conceimb?e profession.  Military men have
brought to the work those grest administrative
talents for which many of them are so distin-

euished ; commercial men have added that know-

ledge of business which is essential to the pecu-
niary success of all undertakings; men engaged
imwmry pursuits, in mechanical pursuits,
and, in fact, in almost every business or profes-
sion, have sttached themse)ves to railways, and
now conduct, in various departments, that
magnificient enterprise. And when we consider
what that enterprise is—and I have no wish to:
regard it in any boastful or exaggerated spirit
—when we recollect that we represent an
industryin which isinvested nearly 300,000,0001.,
and that those of us assembled here, and our
colleagues in various parts of the country, have
under our command immense establishments,
employing altogether rather more than 90,000
men; when we remember that we are adminis-
tering & revenue of 20,000,0001. annum,
and undertaking an expenditure of nearly half
that amount in obtaining those earnings, then'
I think it will be apparent at once that this
enterprise fairly rank as one of the utmost
national importance, and one that has, perhaps,
more than any other, a connection with the
growing prosperity of the country; because
while railways are the greatest possible aids to
the progress of a new country, so certainly are
they indispensable to an old country in repelling
the progress of decay, and in reviving that
ower ‘of advance which is necessary to kee;
ife in all old organisations (hear, hear).

believe that those who have founded this asse-
ciation—already a8 numerous and a growing
one—had in their minds not only the formation
of a club, for mere club purposes, but had
higher and better objecis in view in its esta-
blishment (hear, hear). They had before them
the fact that the railway profession has to
perform two duties. One, the duty which
undoubtedly they owe to those who have
invested their money in these great undertak-
ings, and unfortunately at present with not a

very large pecuniary result ; and the other, the

duty which we admit we all owe to the public,
in conducting the passenger traffic with every
possible care as regards safety and comfort
to the traveller, and in endeavouring so to
regulate our rates, and so to perform our
service, that railways may really become the

eat auxiliary which commercial interests
E;.ve a ri@i’ht to expeet they should. Well,
those gentlemen have thought that a large
profession, performing such important func-
tions, ought to meet toggther more frequently,
to compare together the experience which each
accumulates in his daily working, and by such
comparison and association to endeavour to
improvement the mansgement of the railways
which are committed to their charge.  Now,

“gentlemen, although I quite admit that the

railway profession is & new creation, still I must
submit that the performance of the duties of
that profession may, perhaps, be very favour-
ably contrasted with that of all other profes-
sions which have cxisted for a very much longer
period. I think, too, we might draw compari-
sons with the performance of duties committed
to rcpresentatives of government—men who
could put their hand to any extent in the
national purse, and who could draw bills ad
libitum on every department of the govern-
ment, and who could bring freely to their aid
every physical agent and assistance which the
country affords (hear, hear). Government de-
partments, gentlemen, have no dividends to
make, no proprietors to please, but have un-
limited command of capital and means. Yet,
with all these appliauces to assist them, they
have signally failed in that which we consider
most simple, yet most essential—organisation
(bear, hear). Have we not seen a magnificent
army of our countrymen—the best and bravest
from amongst us—starving on dreary heights
through a long winter, within sight of the sea
which bore on 1ts bosom the very supplies which
those men were perishing for want of, and this
solely from the absence of organisation (hear,
hear). Gentlemen, when I think that the
go and mineral trade of our railways
amounts to nearly & million tons per week;
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when I recollect that many of the friends I see
around me are each sending daily from a single
station a larger weight of produce than in any
single day has been conveyed to and from all the
orts open forthe reception of stores for the allies
gefore Sebastopol ; when I consider the quiet
good order of the one, and the confusion exhi-
bited by the other, I think we may fairly
contrast $ie way in- yhich the government
departments bave rmed the. work with
that in which we performed ours.
spite of all this, we have, perhaps, not got that
credit which I think we deserve.: ‘I m
we all of us think we are very much abu
individuals now and then; and certainly railwa
managery ‘have not been forgotten (hughﬁ
Far be it from me to say that the public o
not to criticise, that the press ought not to
criticise in the strictest manner the orm-
ances of men who, as I at once admit, have not
merely their duties to their proprietors to con-
gult, but have also to perform duties they owe
to the publie. I think that criticism is whole-
some, and I think that especially as regards
the press it is generally just; bat still there
are occasions when I ttnk we do not receire
the justice at the hends of the public, or even
of the press, o which our exertions, and
labours, and anxieties entitle us. Criticism
is wholesome and useful, so long as it is
properly applied; but criticism ceases to be
of use, and the strictures of the preas cease to
be valuable, when that criticism and those stric-
tures cease to be just. On a recent occasion
some of us have been accused of disregard of

the public safety and of undue omy ig
certainly e

management, which if true woul
extremely discreditable to us. Now, as to the
latter part of the charge which has beenwo
publicly made, and has been sympathised in,
perhaps, by too many railway travellers, all I
can say is, that in 1852 we employed on our
various railways about 64,000 men, whi
amounted to between nine and ten men per
mile of railway qpen; snd in 1854 we em-
gloyed 90,000 men, amountiag $o nearly 12 men
or every mile of railway open. It seems to
me, gentlemen, that that does not show,
rally speaking, any sign of undue ni i
in the appointment of the staff to which our
railways may be committed. Then, with regard
to safety, 1 have often heard a theory that the
very t position in Which a man could
himself, in this world of casualty and er,
would be to get into a first-class carrisge of gn
express train and never lesve it (cheers and
laughter). What are the facts? In 185¢
IInn nd that, on t.l(lle varioys railways in the
ingdom, we carried 111,000,000 passengers,
and out of all that enormous number the
whole number of persons killed in consequence
of accidents beyond their own controul was
12 (bear, hear). 'l‘:%w, ?lfed that 1;1,000,000
of passengers, each travel on the average
about lﬁgleniles, so that, according to these
statistics of 1854, a traveller must make
between 10,000,000 and 11,000,000 jomrngya,
and must travel between 150,000,000 and
160,000,000 miles, which must take betweem
2,000 and 3,000 years to do (hear, hear, and
laughter) before the chance of fatal casualty
would occur to him, and before he need be
under say particular apprehension (loud cheers
and laughter). Now, gentlemen, I will fear-
lesaly chullenge any comparison between the
safety established by these facts and the safety
of any other avocation, or of travelling by any
other means; and I do think that, in any
assembly of railway men, knowing as we all do
the countless causes which may, in the absence
of care, contribute to accident (hear, hear)—
knol:v;uﬁg also the difficulty we have in dealing
with these 111,000,000 passengers, in inducing
wany of them to take proper care of themselves
(heary hear)—knowing all these things, I do
think we are entitled to some more just appre-
cistion of the care and anxiety, and, JI may add,
success, with which we perform our labours for
the public; for, believe me, if we did not perfoaau
those dutics with the greatest possible care, the
greatestanxiety, and the greatest desire toensure
public safety, a far greater number of accidents
would have occurred than have occurred, do
occur, or will occur, I hope, under milway
management (hear, hear). In any case, gentle-
men, all improvements have proceeded from
ourselves. We have never received a practical
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. n from governmeat, or from others,
which was net the echo of our own action on
some part of our system (hear, hear). Some
very zealous and able officers of Royal Engi-
neers inspect ourrailways , sanction our opening,
and report upon accidents. Those gentlemen
are very anxious to do their duty, have great
talent in their own profession, and certainly are
not open to & somewhat wide-sgread charge,
that of being too old (laughter); but we receive
no practical help from them. = Our merits and
our faults are our own (hear, hear). Now,
recurring to the question of staff, as we are
charged with not having men enough on our
railways, always let this fact be borne in mind.
It is proven by the various statistics of the acci-
dents which have occurred on our railways, which
any of us have kept, that perhaps two-thirds
of alr the accidents of importance that take place
arise from moral and not from physical causes.
It is not the breaking of an axle, not the cast-
iug of a tire, not the defect of the petmanent
way, not the cariage out of repair, but it is a
moral cause, the imperfection, in fact, of the
human machine employed which, in spite of all
our. precautions, produces the majority of these
accjdents. Therefore, gentlemen, as regards
the interests of the public, and the question of
safety, ] assert the more we make these rail-
ways within proper limits—if 1 may use a term
which will be well understood in Lancashire—
self-acting, the better it will be for the public
interests and t]lle iRublic sa.fe?' (hear, hear).
As regards the Railway Club, I think its great
fungtion—if if should be, as I hope, successful,
and if that gasociation, which i3 already nume-
rous, becomes more numeroug and ultimately
establishes itself, as T hope, in a more perma-
nent manner in London—its great function
will be to aim at what, after gll, is the source of
true safety to the public, and true success to
railways, to endeavour to systematise and sim-
plify railway managemeni, snd to raise up
a more intelligent and capable body of officers
and servants (hear, hear). Railway working is
o business, like every other busipess; and it is
only by. selecting our staff property, giving
them a eduycation in the various depart-
ments, ansl constantly attending to that as the
most important of all our duties, that we can
hope to secure those improvements in the
management of our railways, which, I believe,
will be effected m{lidly and steadily as years
ou. We, gentlemen, can have only one
intereat with the public, in securing the maxi-
mum amount of safety and usefulness, because,
after all, if there is danger, we share it. We
are held re ible for all the cgsualty which
occurs, and for all alleged mismanagement, and
also to our shareholders for any want of suc-
cess pecuniarily in the conduct of these con-
cerns. Therefore, l:d qnﬁ body of men gm'a;
interested in improved rallway management i
is ourselves; ml:l I think the foundation of
this elab, by aiding us to perfect our manage-
ment, will be highly useful. With these views,
therefore, 1 to pr::}po_se “ Prosperity to the
Railwey Club,” and, if you will gllow me to
add the words, “Prosperity also to Railway
Enterprise” (loud cheers).

The: MAYOR OoF MANCHESTER, in respond-
ing to “ The Health of the Mayor and Corpo-
ration of Manchester,” said, all he had seen and
heard sinee he camehi:ito that room led him to
wish the Railway Club every possible success.
It was most dezirsble that there should be
greater communication between the managers
of railways, seeing how i ant it was that
they should be well and judiciously worked
(applause).

Mr. Hixorey, M.P., responded to “The

" Health of the Members of Parliament for the
District.” He said he thought when railway
ople proposed the health of members of par-
iament they were indeed returning good for
evil (laughter, and “bravo”). If anybedy had
been unjust to the railway world, it surcly was
the House of Commons. Two' other parties,
however, had been participes criminis—the
railway people themselves and the Bank of
England. ﬁ they had not rushed into reckless
competition, and not been determined to grasp
everything, without reference to the effect 1t
must have on their own interests, he believed
they would have avoided the calamities that
had occurred. But it was in human nature to
do as they had done; they had only acted as

other people in business had done and were now
doing, and therefore they had only to take the
consequences. As for the Bank of England,
he remembered that during the railway
mania of 1846, when in going up the stair-
case of the House of Commons, he continu-
ally found himself in a crowd of gentlemen
with blue bags, and brown bags, and all sorts
of bags ; or gentlemen with maps and plans; or
witnesses, who were going to tell the most
glorious tales of profits to be made, and who
were going to say there were thousands of tons
to be carried where, perhaps, there were only a
few hundreds—he consoled himself with the
reflection, « Aye, there is a great deal of folly
going up these stairs; but the want of money

jill prevent its execution.” But when he
returned home at the end of the session, he
feund that the Bank of England had so lowered
ifs discounts' that they enabled every company
to dig the first sod of their line ; and when that
was done, as everybody knew, the shareholders
were jnvolved in responsibilities which could
never be settled until their railway was com-
pleted or themselves were ruined. Well, what
was to be done now? Were they to subject
themselves to all the distress which would arise
ftom the state of the money market at the pre-
sent momens (hear, hear)? . Could any remedy
be found ? He had just returned from Germany,
where people told him this wae should go on
for ten years to come. Then what was to
become of them if they were to tompete with
the government for money? and if at the
epd of every year they were to renew their
loans at high interest? He had looked at
this matter for several years past, and he
thought it would be & good thing, as Tar as he
could see—(and he spoke with the greatest
humility, becguse it was not a question before
the public)—for the government to lend money
to railways at 4 per cent., and to furnish that
money in £1 notes, redeemable at long periods
of time (hear, hear). He did not want to dis-
tyrb the act of 1844, but he did think rail-
ways were entitled to miore consideration, and
he would like to see this tried. He did not
know that the proposal would mee# with much
favour; but if the government would advance
money in that way, they would receive 4 per
cent. ; it would be 400,000l. to the country,
and he believed therec would be no danger
arising therefrom (hear, hear).

Mr. MaupoLM Ross (deputy-chairman of the
Commercial Association) responded to ¢ The
Health of the Manchester Chamber of Com-
merce and Commerciasl Association.” He said
there was a community of interest between such
commercial bodies as those he now represented
and the railways, and if they had failed in some
instances to t{llﬁl the objects for which they
were .associated, he believed it was from no
fault of their own, hut from the fact that those
who might have benefitted by their assistance
had not availed themselves of any service they
could perform (hear). Fer it was notoriously.
the fact that the commercial associations had
been more appesled to from mushroom asso-
ciations and companies than from those of solid
worth. and standing, who had only occasionally
applied,and, therefore, only oceasionally received
any &ssistapcc they could give them (hear, hear).
The commercial associations could only have
one end in view, the extension of trade and
civilisation throughout the world, and if, there-
fore, the objects for which their assistance was
desired were good and legitimate, there was no
reason whatever for withholding it, and he
thought if they could in future act together,
they would each perform a great public duty
(applaise).

Mr. GeoraR WiLsox (director of the Lanca-
shire and Yorkshire Railway) responded to
“The Health of tte Railway Directors pre-
sent.” He said, apart from the pecuniary inte-
rests involved, his connection with railways had
been & great source of pleasure to him, and
had been one calculated to afford him an im-
mense amount of information as te the indus-
trial resources and energies of this great
country. He confessed he had never looked
on the railway interests in the way in which
many people had regarded them, nor had he ever
been found amongst those who, with unmixed
condemnation, censured the management of
those earlier directors who were connected with
them in the days of their greatest prosperity,

CREE I E——

and whose connection, it was said, had brought
ruin upon those undertakings. For his' own -
part ho believed it was almost impossible, in the
railway mania of 1845 or 1846, to resist the
stron% public excitement which then prevailed ;
and if the country had been covered with rail-
ways, to the detriment of their prosperity, when
the railway system wasinits infancy, and had only
just sprung into profitable existence ; he thought
that was almost the inevitable result with that
great enterprise, then so little - understood
either by parliament or by the public at large.
It was a great pleasure to him to see -
that the railway officials had at length de-
termined to establish the means of er
intercommunication amongst themselves. . He -
thought that they were a class of men who
possessed, at all events, notwithstanding the
denunciations which we saw laid upon them by
the press, fully an average intelrot,'witbmt ’
:gdue assumption on their part, as compared
th' men occupying similar positions ‘in the

industrial pursuits. He thought this com-
parison held good in all es of railway
sorvice, down to the humble porter at 17s.

a-week, who was as good » man as could be

found discharging similar duties ia any other
large establishment in the country ’f{)r the
same amount of wages (hear, hear). That

railways did not pay was, of course, a matter of
deep regret ; but he believed the causes which:
had led te so much disappoiatment in-.the :
results of these undertakings were quite unfore-
seen at the time they were projected.  He
quite agreed with Mr. Hindley, tdat the legis-
lature was as much to’ blame as the railway
directors; but he would also say, not on hisown
behalf, because he had never been engaged in
promoting a single scheme a the time he was -

referring to; but speaking solely with rezea ;
to those grt’mt mifv::y gimts of former days, -

with whom there were only pigmies to compare - -
at the present day, he could not join in the con-
demnation which had been heaped upon them, -
because he believed, if he himself, oy any of tie
other railway directors present, had ab
that time exposed to the same trials aud tempta< '
tions, they would have pursued precisely the
same course (cheers). ]
Mr. EpMoxp BuckLey briefly responded to
¢ The Health of the Magistrates of the County.”
Mr. FestoN, of Rochdale, 'and deputy-
chairman of the Caledonian Railway, in pro-
posing the health of the chairman, said, with
respect to the objects for which they were called
there to-night, he wished them most sincerel
the utmost success. e belicved they had this
évening commemorated the birth of an institu-
tion which would confer very great benefits
indeed on the railway interest. Like Mr.
Wilson, he would say that he hadderived great’
leasure from his connection with railways as a
irector ; and although, as their worthy presi-
dent had said this evening, the officials who had -
the management of those undertakings had
been collected hastily together, he must say -
that, if they had been selected with the utmost
care and discrimination, they could not have '
been a more -intelligent or able set of men -
(hear, hear). He would say this, that wherever
he went, whether to QGlasgow, to Aberdeen, to °
London, or anywhere else, if he only happened,
by good luck, to get into the society of railway -
gentlemen, he was sure to spend a pleasant
evening, and to meet with great intelligence
(applause). R
The CHAIRMAN, in responding, s@ he be-
lieved that the sooner the dispersed members
of the railway fraternity looked upon them-
selves as one interest, engaged in one cause,
animated by one feeling, guided by the same
rinciples, and detcrmined to assist cach other -
in the walk of life in which they were especiall
engaged; the sooner they established that feef-
ing of brotherhood which oughtto exist amongst
men of every calling, the better it would %e, ‘
not only for themselves, but for the enterprise
committed to thecir care. Ile could not pre-
tend, himself, to any greater desire than existed
universally in the profession to endeavour to
promote that fecling, but his desire would
extend to every rising railwvay man the
same measure of help that he had ever
found accorded to himself. Ile believed if
there was one feature which distinguished the
railway profession, it was that there was in it

less individual jealousy, and less determination
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to keep back rising talent in order to bolster up
ineflicicncy, or to retard the progress of new
ideas, than in any other profession connected
with the industry of the country: He believed
that, being & young profession, they were
without those prejudices which crept in and
destroyed the usefulness of so many older
ones (hear, hear). He believed this new
association v;ould be lthe embgdiment of those
new principles .which were beginning to be
recognised by railway men as the guiding
rules of conduct. He believed that by declar-
ing to shareholders and the public that they
no longer desired, as older railway men had
wished, to make railway mn;gement & mystery
that mobody could understand ; and by endea-

Yo to reduce to athoomm{l); sense com-
mercial management, with nothing to conceal,
but everything to hold up to discussion, the
better would be in support from the

public, without which their position must be
uncomfortable, and their usefulness impaired
(cheers). He concludedin'nnrofosing, in very
flattering terms, “ The health of Mr. Morison,
and prosperity to the Clearing-house.”

. Morrison— I assure you, Gentlemen,
that I look on the honour yon have just done
me a8 8 high distinction. It affords me the

gratification. The voice of praise is

ever sweet to us all. It tickles the ear ve:
pleasautly when & solo; but when, as now, it
swells into a chorus, it would be too delicious,
too intoxicating, but for an inward monitor—a
wicked 'imp — who suts the home question,
“Do you think you deserve all this praise and
honour?” I confess I should have found it
dificult on the present occasion to have answered
this question to my own satisfaction, but that a
more genial spirit comes to the rescue and
whispers, soothingly, « Can you doubt the dis-
crimination of the gentlemen around ?” s it
possible that their penctration can be altogether
at fault?” A reply to these questions is more
easily found; for believe me, gentlemen, I
tlnng' much more highly of your fiscriminstion
than of my own, and must, therefore, presume
that there are gome slight grounds for my
occupying the very enviable position in which I
am at this moment placed. Talking of the plea-
sure flowing from praise, reminds me of some
reflections which passed through my mind
when reading recently one of Shakespere’s
most charming comedies. The passage I am
about to_quote will be familiar to you all.
Oberon, King of the Fairies, addressing his
wayward companion, the merry wanderer of
the :iflht’ in & strain such as a personage so
ethereal might be supposed to use, thus ex-
presses himself : —

‘‘ My gentle Puck, come hither. Thou rememberest
Since once I sat upon a promoatory,
And heard a mermaid on a dolphin’s back
Uttering such dulcet and harmonious breath,
That the rude sea grew civil at her song, ’
And certain stars shot madly from their spheres
To hear the sea-maid’s music.”

It occurred to me, while reading this most
musical and most poetical e, that if our
great poet had intended to depict—to ﬁfure
the effect of praise on the mind—he could not
have sucgeeded better. For, is not praise the
most alluring and fascinating of sirens? Do
not the rudest grow civil at her dulcet and
harmonious breath ? and do not the charms of
her voice make men shoot madly from their
spheres, or revolve most madly in them? I
muist, howewer, leave the exciting subject, lest
I should myself prove an illustration of m
comment on the poet; but let me first than
our able and. respected chairman for his dulcet
and harmonious breath, and you,; gentlemen,
for your melodious echo (cheers). Our chairman
—and there is no one holding a railway office to
whose commendation I attach more value, has
a'luded in & very flattering manner to my con-
nection with the Railway Clearing House. That
connection is to me a substantial benefit and a
eat gratification. No one entertains a more
ofty idea of .the grandeur of the iavention of
railways than I do. It is with me an article of
faith that the influence which railways will have
on the destinies of the human race is infinitely
beyond anything we can at present perceive. I
bold it, therefore, a proud distinetion to have
aided in even the humblest degree in bringing
the railway system to its present condition,
and feel consequently great satisfaction at the

success of the clearing system. It will not
perhaps be out of place here to explain, in a few
words, what I bel)ieve to have been the main
cause of that success. It has, in my opinion, been
mainly owing to the fact, that the system is
based on three principles which infold, in a great
measure, the secret of railway prosperity.
These principles are peace, union, and
the conciliation of the public. It needs little
reflection to discover the disastrous and
irretrievable consequences caused to rail-
way companies by the neglect of at least the two
first of those principles. You all know what
the internecine war, which so long

between railway companies, cost. That cost is
the measure of what peace would have saved.
You all know how much injury has been inflicted
on railway interests by disumion. All that
detriment would have been'prevented by union.
As regards the conciliation of the public, I know
it to be the desire of railway men to carry that
principle to the utmost, and it is sound policy
to do so. By the public, I do not mean those
eccentric, clamorous, capricious, insatiable
mortals, with, whom railway managers come so
often in contact, and whom not an angel from
heaven—let alone & manager of human mould
—could satisfy—I mean the grave, thinking
public, which is, in reality, a very gentle monster,
if it be not injudiciousty thwarted, defied, or
excited. Whenever two bodies of unequal
power are, by the force of circumstances, anta-
gonistic, the most judicious course for the
weaker body is to anticipate reasonable ex-
pectations rather than wait to be coerced by
clamorous remonstrances. I have now glanced
very briefly at the three leading principles
which should, in my opinion, govern the

foreign poliey of milwsisi,nif we wish to make | pri

the railways of this kingdom what, in the
opinion of an honourable gentleman who spoke

is evening, they ought to be—a monopoly
purged of its vices, but retaining its advan-
mi% It is not, however, on their foreign
policy alone that the prosperity of railway com-
panies d?ends. As much, if not more, depends
on the domestic policy pursued. It appears
to me that there are also three leading prin-
ciples which should rule that policy. ese
are centralisation, economy, and statistics. The
figure which best conveys my idea of a rail-
way establishment, is a pyramid of marble with
a general manager carved in granite at its
apex. There should, undoubtedly, be at the
head of the administration of rallways & man
of vigour, capacity, and experience ; & man who
can, and will, hold the reins tightly, aye, and, if
need be, use the whip; a man who has also the
power to.employ another stimulus infinitely more
effective. Mr. Sidney Smith had once a horse,
which must have been the counterpart of Don
Quixote’s famous steed. His gaunt and rueful
aspect induced his witty owner to call him
Calamity. Now, Calamity had a hide somewhat
insensible to the blandishments of the whip, so
Mr. Smith bethought him of an expedient to

uicken his pace. He affixed an apparatus to
the shafts of his carriage which enabled him to
suspend a sieve of oats before Calamity’s nose,
but out of his reach, when in harness. This
contrivance hecalleda Tantalus. Thetempting
bait so quickened poor Calamity’s pace, that the
driver’s office became a sinecure, and Mr.
Smith’s object was gained. Now, the railway
Jehu to whom I referred, should hold a sieve
before his team, and let them freely taste
the oats from time to time (laughter).
Perhaps I ought to al)ologise to my railway
colleagues for the homeliness of my illustrations.
It is, indeed, far from my intention to represent
them as a selfish race. No one, indeed, has
had better opportunities than I have had of
knowing and aﬁ»precinting the zeal and intelli-
gence with which they devote themselves to
their onerous and anxious duties. The second
principle I named was economy. The most
economical principle on which a railway com-
pany can proceed, 1s to keep its establishment—
animate and inanimate—in the highest possible
condition. The right men should be . in the
right places, and have inducements to remain
there. The system of management should have
the sensitiveness of a spider’s web, and the touch
of the great chief to whom I have referred should,
like that of the spider, “live along the line,”
so that the least derangement at any of the
extremities of the system may instantly be felt

-at the centre; and that every member of the
establishment may have the fact constantly
before him that he is under the gaze of ar
eye quick to discern merit, and ready to reward,
but equally quick to detect misconduct, and
ready to punish. It will probably be asked
how so sensitive a system is to be organmised.
I answer by the third principle, statistics-
There is no railway company in the kingdonx
which would not gain by expending annually
a considerable sum in the compilation of sta—
tistics. The sum need not be .large. To
modify the present accounts and forms, and
add a few to their number. To increase
ightly the number of clerks in some offices,
and to employ a few in a central office in
bringing the converging rays of statistics
to & focus, would suffice. believe that a
system of management, based on statistics,
will be found as superior to a system based orr
the rule of thumb, as a system of nstural
hilosophy based on induction is to ome
Eued on emi\mclsm In fact, it is science to
quackery. 1t is a satisfaction to me to be able
to quote, as I believe I may, the high authority
of our chairman in support of this opinion ; for
I believe he has inaugurated such a system on
ttilne railway, the a{airs 2{1 wlihtiec‘lll, he 8o ably eon-
ucts. ving thus adve [
cially, I »,dxmnt,,g to the principles _weh?chm
control the foreign and domestic policy of rail-
way companies, I need hardly, in an
like this, point out how much it is the duty of
all concerned in the management of railways to
reduce to practise these, or any other f]u'mcz-
ples likely to promote the prosperity of these
undertakings. For what does the prosperity
of railways mean? It means satisfied pro-
ietors—it means liberal directors—it means
dividends—it means elastic salaries ; but
e prosperity of railways means something
more. It implies a flourishing commerce,
labour abundant, toil rewarded, a le con-

tented, and enjoyment generally di ; aye,
it means something higher.and nobler thar
even these. The sustained prosperity of the

railways of the world means universal peace,
and the gradual amelioration of the conditiom
of the human race (cheers). We, who are
units of the vast b:;{ whose united labours
give vitality to the railway system, are perhaps
apt to look on railways in too limited an
aspect; but if we shift our position from the
managerial to the philosophic point of view,
a change comes over the spirit of our dream.
The aspect of railways in which salaries
are the most conspicuous objects, slowly
disappears like a 5'13.0 lving view. The
aspect in which dividends have most

minence becomes equally evaunescent, and fades
away from the sight, and then unfolds itself to

the eye of the mind one of the most tE:n_nd and

magnificent visions that ever entered the imagin-
ation of man. Th; g;ul’le surface o(fl the earth
is seen intersecte uminous and converg-
ing lines, radiating from the centres of
empires to their extremities! On these lines
are seen fiery coursers, with their serpen-
tine trains in full career, conveying to every
point of the globe myriads of human beings of
all classes—some intent on pleasure, some
intent on gain, some in the {::;smt of health,
some in the pursuit of wledge, some
n«:eog;gh the gratification of their tastes, others
P ing on errands of mercy, ;lrﬂgoing to de-
vote themselves to the duty of diffusing divine
light among those who sit in darkness ; but all
co-operating, unconseious\y, in rooting out na-
tional prejudices, in dissipating national jea-
lousies, in sowing the seeds of freedom, in
forming a world-wide enlightened &xblic o?inion,
and in uniting the nations in the bonds of amity
and peace (loud cheers). But we behold more :
we see on the same lines huge piles of all that
ingenuity designs, all that industry fabricates,
all that the intellect invents or composes. We
see further these piles, as they move swiftly
along, broken up and diffused by lateral lines,
not alone to cities and towns, not alone to the
houses of the rich and the mansionsof the great,
but to the hamlet and the cottage, placing
within the reach of their humble occupants
means of comfort, of pleasure, of improvement,
such a8 were formerly unknown in the castles
of nobles or the palaces of kings. As we gaze on
this deeply interesting and cheering scene, the

mind grows prophetic: it sees a social and




1855) -

AND JOINT STOCK COMPANIES REPORTER.

717"

political revolution in progress: it beholds the jable to judge what the district before them

cowering, famished serf assume the frank and
<heerful aspect of a freeman: it beholds the
sullen, vindictive, blood-thirsty victim of oppres-
sion transformed into a frank, dignified, gene-
Tous man, in the full enjoyment of his natural
rights; and, above all, it sees that fell scourge,
the dark and malignant passion, which prompts
to national aggression, first checked an ﬁnn?ly
subdued. And as the mental eye continues to
, this resplendent vision seems to expaud

into the substance of a revelation, and the
truth sinks deeply into the soul, that of all the
material agents ever yet invented by man, the
railway is the most powerful for the promotion
of cinﬂmu' isation and the equalisation and diffusio
of human happiness (loud cheers). ot

Mr. Blacklock, Mr. Eborall, Mr. Kirkman,
the honorary secretary of tha Club, Mr. Poole,
and Mr. Edward Ross, spoke in connection with
the subsequent toasts.
- Mr. SHERIFF, of the North-Eastern Rail-
way, proposed “ The Press.” He referred to
the advantages afforded by the newspaper
parcel system, and trusted that the more the
press and the railways were brought into
contact with each other, the gaod feeling between
them would be increased (hear, hear).

Previous to the conclusion of the proceed-
i the Chairman read a letter from the Earl
of Yarborough, expressing high approval of the
association, and regretting that his present
indisposition would prevent his attendance at

the opening dinner.

YARMOUTH AND HADDISCOE
RAILWAY. .

A puBLIC meeting was held at Yarmouth on
Friday, Nov. 20d, for the purpose of taking
into consideration the scheme for forming a
line of railway from Yarmouth to Haddiscoe;
Mr. C. J. PALMER, the mayor, presided.

Mr. BERKELEY, the engincer, eaid the line
would pass in a direct route to Haddiscoe, and

through Bramwell and Belton. The length of :

the line to Haddiscoe would be about 73 miles.
At Haddiscoe the Halesworth line would be
joined at about one mile and a-half from the
station, and from the junction to Halesworth
the distance was about 12 miles. The East
Suffolk line from Halesworth would be 22
miles, and from Woodbridge to Ipswich vight
miles, so that by this route the totalSdistance
between Yarmouth and Loandon would be 117}
miles, while the present one was 146.

Me. G. G. Davx stated the terms on which
Sir S. M. Peto was willing to make and lease
the proposed line, which were similar to those
submitted in the case of the Lowestoft and
Beccles scheme; tomuke the liue at the rate of
£10,000 per mile, including the purchase of
land and every expense whatever; to allow
‘the shareholders 33 per cent. on the sums they
advanced during the progress of the works,
and 6 per cent. for 14 years after their comple-
tion; to place the line under the management
of a local board of directors; and to guarantece
that the parliainentary expenses, in the event
of the application to parliament being rejected,
should not exceed 8s. per share. The shares
would be £10 each, and the calls would be
spread over a period of 15 months, and 5 per
cent. would be allowed on all calls paid in
advance.

Sir E. Laocon, M.P., said the proposed line
would open to Yarmouth a very large tract of
country between Beccles and Woodbridge, con-
taining a surface of 300,000 acres of rich land,
which would prove of great benefit to Yar-
mouth. He concluded by moving a resolution
to the effect that it was essential to the trade
and commerce of Yarmouth that there should
be a direct railway from the town to Haddis-
coe, there to join the East Suffolk line.

Mr. R. HaMuonD seconded the resolution.

Sir 8. M. Pero said the new line would
place Yarmouth 29 miles nearer London, and
open to them 450 square miles of country at
present unsupplied by any railway. The present
scheme was not antagonistic to the Kastern
Counties. In proposing to take a lease of the
new line for 14 years, he looked, first, to the
population of the district; secondly, to the
character of the district ; and, thirdly, to
corresponding districts served by railways in
other parts of the country; and then, com-
paring all these things in his mind, he was

! would produce.

‘The resolution was adopted.

Mr. W. Jounson then moved that a com-
pany be formed for the ‘rurpose of carrying out
the proposed line, and that the gentlemen

named be rcquested to act as o provisional’

committee.

Mr. PresTON supported the resolution, and,
after some observations from Mr. MosELEY
and others, it was carried.

Other resolutions were also passed, instract-
ing the committee to agree to the terms pro-
posed by Sir M. Peto for leasing the line and
constructing it for the sum of £82,500, being
at the rate of £10,000 per mile,

Subscriptions were then entered into to the
extent of £18,500, and the proceedings con-
cluded with a vote of thanks to the chairman.

S rea—

THE CRYSTAL PALACE.
(From the Daily News.)

A PRAISEWORTHY attempt to attract visitors to
the Crystal Palace at thisseason of thin attend-
ance wasmade on Saturday Nov. 3 by the Arundel
Society, in concert with the Palace authorities.
By the former, a large collection of their vala-
able tracings from ancient Italian masterpieces
was contributed, while the latter undertook
their conveyance to and fro free of expense or
trouble to the owners. As it is just possible
that the Arundal Society may be not so gene-
rally known as it ought to be, it may be as well
to premise that it is a society meeting weekly
in the winter season at 24, Old Bond street, and
that its object is the promotion of a knowl

of art generally, but more especially of early
Italian and medieval art. It takes its name
from the well-known Earl of Arundel, “the
father of vertu in England,” and was first
established in 1849. Amongst its members
may be found many of the most distinguished
patrons of art. The exhibition of Saturday
consisted of a large collecgtilon of tracings from
Giotto’s celebrated paintings in the Arena
Chapel at Padua, reduced copies in ivory of the
Elgin marbles, and several other articles of
vertu which had been collected by the taste,
industry, and expenditure of the society. Not-
withstanding the extreme coldness of the day,
the court in which this interesting little collec-
tion was exhibited was filled with a most atten-
tive auditory, who seemed much delighted with
the fluent and lucid explanations of Mr. Digby
Wyatt, who kindly undertook the task of
describing the pictures in a sort of conversa-
tional lecture. Mr. Wyatt dwelt at consider-
able length on the history and art of Cimabue
and Giotto, the two pioneers of Italian art, and
gave a running description of the large tracings
on the wall, the work of these and other of the
earlier Italian painters, pointing out as he went
along the various features in which they proved
their emancipation from the conventional tram-
mels of Byzantine art. With the lights thus
afforded by the lecturer’s observations, the audi-
ence could turn to the tracings on the walls
and admire, with instructed eyes, the wonderful
originality and genius of these early composi-
tions. l-{nd there been some of the Byzantine
monstrosities also exhibited, the contrast would
have struck the dullest novice in art, and the
lesson would have been complete. As it was,
both the lecture and the tracings #demed to
excite considerable interest, and were no doubt
the media of very valuable art instruction, in &
direction which, but for the exertions of the
Arundel Society, would be inaccessible to the
general public. Should the arrangements of
the society permit of the tracings remaining in
their present situation for some time longer,
they will no doubt be the means of nbtuctintg
llx’t:ni“edrodn of people of taste to the Crys!

——— .

MONEY MARKET AND CITY
INTELLIGENCE.
Fripay EvENING,
Owixg to the approach of the Consol dividend, an
absence of anything like unfavourablenews from the
seat of war, aud also an increased easiness in the
Money Market, we note English securities better
than heretofore, the price to-day being 89} for
account, with asteadyappearance. The approaching’
visit of the King of Sardinia is looked upon with
satisfaction, as tending to cemeat an alliance which

——
has existed up to the present time with so much
good faith and eordiality. .-

New Three per Conts. are 88}, §, and the
Reduced, 87§ to 883. The Unfunded Debt is 7s.
to 3s. discount.

In Foreign Securities, Turkish Six per Cents.
were 791 and 80, and the New Scrip 2§ to 2} dis.
Russian Four-and-a-Half per Cents, 86; and
Sardinian, 86. Granada Active Bonds have risen
to 20, and the Deferred to 7§. Mexican Stock,
19}, and Peruvian Active, 65. Austrian Five per
Conts. are 82} Datch Two-and-a-Half per
Cents. are 63}, and Brazilian Small 100.

An improved feeling is apparent in the railway
market, and the advance in the Funds has pro-
duced a corresponding movement in prices. The
North-Western are in most favour, while all other

lines have likewise been higher. The foreign still -

remain quiet, and the Canada firm.

SaTURDAY.—Consols 88 to §, and elosed at 87}
to 88, for money and Thursday, The “contango’
for the new account of the 6th of December, was
8-16 to 5-16 per cent. Three per Cent. Reduoced,
87} ; New Three per Cents,, 88, 873; Bank Stock,
207}, 206; India Bonds, 5s. dis. Exchequer Bills
were 10s. to 6s. dis. Exchequer Bonds, 98 to }.

The railway share market was rather lower, in -

sympathy with Consols, Midland stock reccded }
per cent., but generally the reduction in price was
very trifling. Few transactions took place. French
shares were firm, and in some cases an advance of
5s. per share was established. Easteruns, 35§ to 36 ;
Northerns, 34 to }; Centrals, 3 to 8} prem.; Paris
and Lyons, 21 to } prem.; Westerns, 9} to 10}
prem.

Moxpar.—Consols for money closed at 883
to § for money, and 88§ to § for the 6th of
December. Bank Stock closed at 206 to 207};
Reduced 871 to 4; New Three per Cents., 83}
to }; India Stock 226 to 229; Exchequer Bonds,
98 to };.-and India Bonds and Exchequer-bills,
8s. to 4s. discount. In the railway market there
was a fair amount of business, and quotations were
generally well supported. Tie teudency in some
cages was towards a further advance. Australian
land and banking shares were steady.

Tuzspay.—Consols closed at 88§ exactly, for
money and Thursday. Business was quiet. New
Three per Cents, 87§ to 88§. -India Stock, 229.
Exchequer-bills were 7s. to 2s. dis. India Bonds
7s. to 3s. dis. Exchequer Bonds were 98} to §.
The nriilway ehare ‘market closed firmly. The
actual change in pricc was not important, but in
sorue cases an advance of about } per cent. was
established. The chief improv t was in L
and North-Western stock, which has reached 93.
French shares were rather flatter. Easterns, 35§ to
§ ; Northerns, 34} to } ; Centrals, 2 to 8} prem. ;
Paris and Lyons, 24§ to § prem.; Westerns, 9} to
10} prem.

WEeDNESDAY.—Consols closed 88% to §. For
the 6th of December the clesing quotation was
88} to §. Three per Cent. Reduced, 87§, %.
New Three per Cents. 88§, 88. India Stock, 227}
228. Bank Stock, 206, 208. Three-and-a-Half
per Cent. Exchequer Bonds, falling payable in
1858 and 1859, 98§, §. India Bonds, 3s, 2s. dis.
The railway share market was better, especially as
rezards London and North-Western stock, which
closed 1 per cent. higher.
also buoyant, but in other stocks the advance was
limited to about } per cent. Freuch shares closed

Great Northerns were '

much the same as Tuesday. Easterns, 35§ to §; .

Northerns, 34} to §; Centrals, 2§ to 3} prem.;
Paris and Lyons, 2¢} to § prem.; Weaterns, 9} to
10§ prem. . ’
THURSDAY.— Consols for the 6th Dec. closed 883
to §. For money the final quotation may be given at
88). Three per Cent. Reduced, 87§, § New Three

er Cents.,, 88, 88}. Bank Stock, 208. Exchequer .

ills were 6s. to 2s. dis. India Bonds, 6s. to 2s.

dis. Exchequer Bonds, 98} to §. The railway

share market showed a tendency towards further
improvement. London and North Western stock
is 1n chief speculative favour, whilst Great Western
is comparatively flat, owing to reported monetary
difficulties. Great Northerns were in renewed
demand, especially the A shares. French shares
were steady. Easterns, 35§ to 36; Northerns,
34 to §; Centrals, 2] to 3} prem.; Paris and
Lyons, 24 to § prem.; Westerns, 8§ to 10} prem.

Huir, Nov., 8.—Messrs. T. W. Flint & Co.,
state that the share market has Earﬁcipnted in the
improvement experienced on the London Stock
Exchange, and there have been some few invest-
ments made, but chiefly in preference stocks. The
slightly increased ease of the money market has had
some effect, and rumours of peace may have con-
tributed to some exteat, although it is dificult to
learn upon what foundation these latter rest. .
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18,000/ 50 | 50 | .. | Ditto Halve O IPUSE ORIl 6,000' 25 | 95 149 DittoQuarters...... 0 I LI TS
19,500/ 25 | 25 |78 6| Ditto Quarter e foe Lue Joo | an - 12,000 10 ] 9 | <«8] Ditto New 2810 cvvveeeeen:
26,7761 20 | 18{3‘12 Ditto Fifths ceveeeernnne P I NP IO IR 6,700 50 | 90 | { +» |Thames Haven Dock and Railway.... .. ..
48,444/ 20 [ 6 |28 Ditto F. 20l. 43 per cent... [ TN AP IR T 21,6001 50 | 49 | .. JUISter vevervvorenecasss o | o8 jou g ooy --
71,686/ 20 | 115!8s 4| 1.ittc \West Kiaing Union... e {qe ’ 27,600| 20 | 20 ! .. / Vale ofN‘eltb............. cessence] vo | o0 , . ' .o i .
13,580| 25 | 23 |1g»8| Ditto Preston and Wire.... ve [ oe 3,880 98 | 35 143 | Wear V\Ilcyﬁpereent.gunmm.. 804 o0 ! S0 804’ <o
18,750 194; 113! 7a Ditlo Halves eoivvrecccencencnces | oo | oo 24,166/ 55 | 35 158 | i ditto..... o | oo
85,0001 20 1 474{ .. |1oncaster and Preston coveeevvnenens |vo |0 ! 12,800) 20 | 20 175 “atexfordmd Kilkenny . eo Jee g sejoe g o
5,000 874) 19/ . 1)mo'nueo.qnm.,mnedne 123 dis.|en [ .- 40,000{ 5! S us| Ditto Preferenes..,... ... vef oo foo | eofoe oo w
8,3331 124} 73/ .. | Ditto Quarters.. .. 15,200( 50 | 80 | .. |Waterford and Lumerick ...... e o] ofee e
18,000] 50 | £0 [208 |].ceds and Braatord . .

100,000{ 20 | 3 | o Waterford, W. W. and Dublia .,
€338/ 20 | 20 | .. [West London ... ...
— 2 |18 .. \\an(,ormuu......................
80,000(5tk.[100 : 408 | Wilts, Somerset, and Weymouth ....} .

-'7315751 Stk.|100 '2786] v ork, Newcastle, and Berwick ....,.|
109,621| 25 | 20 | 6s | Ditto Extension .o.o.eee...

169,000| 26 | 114 3% 0| Ditto G. N. E. Purchase .

147500 |31k.[.00 | 10s | York und North Midland.,. .
2,050 25 | 10 s, tf  Diitte eference, six per cents .., .

.8,400{ 80 | 80| .. |Lceds Northern ......
9,430 50 {E0 | ., Ditto Extension, 184
10,0001 124} 9 |64 4] Do, Pref. 4, 6 percent ......
11,2001 20 | <0 | 9s | Liverpcol, LrosLy, and Southport .
11,0004 1131 1), |38Gaf L.or.den and Blackwall ........
Becel 101 10§ .. Ditto Xxtennon (1ilbury)......

!
-

] e
6304/5tk.{. 10 (528 [ 1. ndon, Brighton, and South Coast . | 953 $3§ .

1 BYD 9 I o 13110 Ditto Guar. 6 per cent.

SHARKE LIST. - FOREIGN LINES

sevo oo gys
wres E‘Eﬂ‘!l““d . NAME UF CUAIMANY. B T. | ¥, [ m :}:“:'ﬁ id{v‘ NAMB OF COMPANY, 18}
— %020 T Auwerp and RoWerdih ces eaeaeeeanss| 73] 7 W) "7 = | 38} 20 |2swa|MAHR Antonia .. oreseeenns -
-",C(‘l)I 20 | | 20 .. \Boulogne aud Amiels ... .... ... ..l ..‘ ..’ — a:o“ fg 10d|Ditto N:w .n.l:‘.... ccosene S191=
0,060 20 l 4 | .. Bordcaux, Boulouse, and Cette . ¢ oo | ae 26,596/ 20 | 20 | .. {Naxtur and Lieze, ex. interes  ...... . o oo ] ee
6,000, 20 [ 10 | .. |Central of Frauce 13| .. || 28405202 | . |  Dito 51..18
0,000, 20 { 174 .. bDawerws ........ oo | eo |} 400,000| 20 |£20|12¢9|Northem of Pruucu ........ ¥ ‘oo
0,000° 50 © b3 .. 'Dircct Bombay and N 180,000] 40 | 1) |6e9d|Orleans and Bordésnx . .o
0,00 20 111 14s. Duich Lheish « | 10z} 400,000| 20 | 20 | .. |Paris.and Lyons ... 4y
0,00u; 20 l'zo 1y, Lust Iudian .. . 224! .. 80,000! 20 | 20 (2684 Paris and Oriesns ,
~ (%0 1161 .0 Difto seevivnnnennnn. . 16 | 16 72,000| 20 | 20 |17s6|Paris and Kouen ...
0,00{ 5 | 6 2u6d Gicat Indian Peniusular .., . o« | B4|{ 260,000| 20 | 30 | 78 |Paris and Strasbarg, Jog
v,000, 5 ! 1 600 Litto eivveeisviniocnnnnens . o | oa 40,000| 20 | 20 [8s6d{Rouen and Havre.. .o
200 20 74 . 'Louvau a la Sanibre ...... IO RTINS . 31,000) 20 | 20 | .. [Sambre and lauu . w | e
0000 X0 14 | :Luxemboury constituted .. ... 411 4 84,000| 14 | 14 g and Daly, e
i 40| intto - obligatioua,. ... R 3l 80,000 2 | 27 'lomll:‘dﬂlmel ceeeesrecesene o (o0 g~
S ee | s ieesecreseiaseiiene e aen oo foe | oan oo ||, 26,000| 20 | 20 |7a9d| Tourn., Jurbise, Landsn, Hsaselt. .. . .
) ‘ I B I . 25,757 20 | 0}[286d] West FIALUSDN . vu oo onae oo e ars e | . " :
- 90 | 20 |125 |Westarn of FIRuca vu veve e ses oo o ns 8 |so4] 3

Smmo DAzs I Tuz Iom or Nov —nclm Days m unwad Shatres, 14th and 28th. Aocoumt Days, 15th and 30th,




D_JOINT STOCK COMPANIHS' REPORTER i

OFFICIAL RAILWAY TRAFFIC RETURNS . |
: Div. per XAMT, RECEILTS,
Amount . Weck 'n.m.
Cavital Average | cemt. per ¢ No Sunday Trains. Number Sorte. | Corce. Mida
and ’l’zt“‘]f:l:"’: cost per| annom, t No Goodn);n.rrled. ?:d‘ of Pasen- P‘:;“" Goods, | Total ,‘,(f,.,difl_, .po(:‘r&’fn, \'v’ef l"" openin
Loan, heet, moile . : ;o:‘l B ingl Companies, o | wers. pfml'.' Cattlo, ‘?::;pb etk tn | Do cek,
1854. | 1855, oll Receiving. Nov. &e. | "% | 1854 | 1333, | T533.) tnoa. | 1a0%. | 185¢ ]
£2,100,000 | £1,099,721 | 27,218 | — — | Aberdeen ....oeveevernnceiccncorvoncsnal 2T — 1,97 1,804} 8,101 2,037 | 2,738 ¢ 29 73 72
600,000 514,631 | 13,507 | 4 ~ | Belfas: and Ballymena ...ec0ee.e 4 38 9, 573 827 Qu3 583 7:2( 33 | 23 | 313 | sy
6n6,668 268,879 | 15,522 1 1 Belfut .nd Connt.y Down cesasseransres 4 - 19: 03 249 244 217 14 14 17 17
3,150,000 | 3,297,578 | 69,628 | 1 t 1 Birl , and Cheshire ....| 4 - 932 13,1031 815t 2012 | 1,074 64 | 62 ) 38 | s8
200.000 150,000 | 11,2 Biyth and Tyme evecvocanececvncnnsees] 98 - 130 83 9338 003 | — | T4 70 13 13
4,297,800 | 8,484,394 | 28930 4! 4§ | Bristol and 28 -— 4101 | 2142 6,243 | 6,008 5130 53 | &84 |7 |nz7
8,859,400 | 7,700,727 | 35,365 8 |'Caledontan ....c..ecene 8 | 74,610 | 4,573 660 11,257 | 12,005 | 10,89 | 59 | 63 | 1013 | 189
4,289 332 4,283,684 | 45,081 | — - 4 -— 2,775 8,82 6,0.7 4,532 4,096 | G4 47 943 “3
320, 308,988 | 15414 | — | — g \ims 174 ) 141 413 250 AR AENEN
6. 663 148 9| — | — 2 - - : 178 4] 28 | 9,7 ]
?3;’ §3“,;;$p 2;'“ [ - 20 8,202 119 8} 205 177 us | 13 10 "1“ 1;‘
1,966 660 985,933 | 16700 | & 5 4 - 708 st 1,178 828 | 1,057 21 18 | 58 | 8¢
,270, 1,014,976 | 16288 | 4 4 g 23 —_ 939 $29¢ 151 | huoe( 1,039 ) 91 92 es | ¢
670,000 316,811 | 88,052 | 8 10 |t Dublin and Kingstown 6 -— - - List ) 1,408 L2301 (299 | 210 8 ¢
500,000 300,000 | 18,007 | — = | Dublin and Wicklow .... 3 - - - 418 218 — 12 13 sty | 16
542,400 "466 | 14,603 | 2 2 Dundalk and Enniskillen 28 1.62¢ 233 £33 456 268 18¢ | 13 10 95 25
955,600 271,671 | 15,980 | 3 3 Dandee and Arbroath .... 4 8,958 208 237 535 400 414 | 8¢ 27 10} | 16y
866,599 614,149 | 20779 | — | — [*Dundee, Penb and Aberdeen 4 74 203 6's 9903 839 s78) 29 | 22 1 51" |
1,381,200 | 1,359,745 | 19977 | — | — | Bast ceesedsesnasne 2N - 482 6! 1,100 901 808 16 [ 13 | o8 | o8
17.43¢,832 | 18,080,607 | 43,43 2! 2‘ Easteru Gonuties & Norfolk ¢ - 10,416 | 12,785 | 23,200 | 23,28) | 21,434 | 86 | & 417 | 419,
2,971,832 8,821010 | 42,173 | ¥ 3§ [tEast Lancashire ...ceeceseee 21 41,8475 3,254 | 3,899 | 5,858 8,592 | 4,790} 7?1 c3 814 g;‘
,906,667 | 3,300, 24901 | — 68, | Esstern Union..ceceeseccevanceens —_ -— Included| In the | Eastern |Countles] Retarn.| — - - -
8,591,891 8,224,742 | 36,258 | 3 2 [*Edinburgh and @ cerecssesninnass| 47 24,636 - - 5,113 4908| 47¢5| %8 3t {1 | e
8,333,612 8,030,41’ 6% { — | — |*Edinburgh l’erth and Dnndu caienesd] 4 18,260 -_ - 2538 3714 9,95 | 36 3 7% [T
120,000 | . 6719 | 16,019 — | — Bxemmi ceereeennrannenees] 4 - 114 €1 175 147 20 | 24 b ¢
,400,0002 851,854 [ 18518 | — | 6 Ry '&é&'iﬁ"v'v"t"""""""'" 3: sc1es - = 33:4;3 nggé 43?3 :i’ % R
920,58 4,161, 158 | 34,196 nngu uf (217 o E ) - — ) 3 X 1883 | 17
1,800, 10:095,463' s::}m; n :2 Gréat Northern, and E. Lineoln ..........] - 93 - 8,461 | 17,358 | 25,717 | 24,059 | 18,308 [ #0 *| 8I 'm’ it
500, 4889 12948 | — | — | Great North Of B60UBRA .. vvenieverrane) 3 6,813 46 $53 064 7268 | — 24 19 | 20 | 40
922,9 8,864,895 668 | 4 g rcat Bouthern and Western ....ccvvveees| & - 4,736 [ 24iz| 7,153 5,619 6,754 | 35 30 | Qus 83
21.975,688 | 18,734,000 | 58,552 | 3 reat WesterD, covesevsiveccnrosacconens| 4 - - - 24,003 | 32,332 ,832 { 08 70 343} {819
120, 100,648 | - 7,308 | 4 | 4 | Hulland Holderness......cecovenennnen. | 4 - 102 51 153 M3 - 10410 V15| 18
852,000 256,562 | 10,200 | 1 - | Irish South-ESZieM vevvevurerenns oeseaf 9 - 160 122 22 250 2230 11 | 10 | g5
?‘.“0 19,628 | 21,206 | 2 1 Kendal and Windcrmm cersessaee seeas| 3 — - - 1-0 19! 170 ] 13 1) 10 w
50,000 949980 | 6106 | — | — y Junction iuiei.ueesieeednnnnef o8 - — - 294 248 100 9 6 4 Q
2,312, 2,000,000 | 22,220 | 7 8 Lancaster and Culh.le cetseecontennsonns| “8 10,149 8,025 | 8,149) 6,87 | 570 | B,:40| 68 { T4 | 90 | 90
n 125 aee 19,020,342 | 48,249 3 [thnenhhe and Yorkshire. ceeevevananes of 4 - - — 20,005 | 19,223 | 18,008 | 7 76 | 9703 !ass
7”, 281,852 | 15,681 | ! —~ | Liverpool, Crosby, and S8outhport ........| — — Indluaded| in Lanc. and | York. | — —_ 1 3
1,900,933 1,536,750 (273,140 | 6843. | 4342 | London and Blackwall ....eievioneannans} ¢ | 111,017 1,087 751 LW | 1,291 1% 297 | 236 5,
7.800,000 7,618,675 | 43, 54 8is. | London, Brighton, and S8outh Cosst......| 8 1,079 9,7! 2,004 | 13,674 | 14,088 | 13,783 | 10 88 st |14 I
87,854,620 492, se812 | & 4¢ | London'and North-Western o oev.evensnns| 4 -_ 26,346 | 93,473 | 34,81y | 52,681 | 40,667 | 9 | 95 lu; 353§
12,046,128 760, 35,057 4: 4§ | London and South-Westem . .............| 4 - 9,574 | 8,797 ( 13,571 | 12,726 | 12,726 | 60 | 47 |67 | 9534
450,000 . — Loudon, Tilbury, and S8outhead Extension 23 17,57 836 44 629 083 - 40 29 FTY )
500,000 830,824 | 14,985 | — - Londouderry and Goleraing .v.oveieancecef 3 2,:98 126 157 213 2718 200 8 8 86 36
600,000 848,484 | 11918 | — | — | Londonderry and Enniskillen o1..ovoevuesy 8 — 2 4:8 5. 610 493 | 18 19 60 | 60
9,300,683 | 8,167,780 765 | 24s. | — |tManchester, Shefleld, and Lincolnshire ....| 4 - 289| 65 ( 9405| 8800 | 7,883 | 51 31 |1113 | 187
727,000 647, 19.000 | — — | Manchester and 8outh Junction veesereens| 4 - 589 117 705 |, 667 633 | 7 '] 9
448,671 488, 16361 { 8 - rt and Catlisle ..................[ 91 2,633 173 87 948 84 88 | 83 | 81 o
19,863,160 | 18,584,620 | 37,138 84 | Midland and Bristol and Birm vevees] # - 10,083 | 18,494 | 28,579 | 28,294 | *4,850 | 7 56 | 408p | 498}
2,596,566 | 070,864 | 16,483 | & 3 Midland GreatwwWestern onrehnd veeseesn| # — %2 [ LGk { 8,52 | 2, 269 | 37 5 | ie | 128
54, 571,889 | 18,456 4) | Mouklands ....ceieieniiiiiiierciiineee] 3 1,276 45 ] 1,168 1,203 11117 1,005 ] 32 3 87 37
830,000 676,419 | 19,919 | 4 — | Monmouthshie ..cecuvionree eoaeee oae| 27 - 871 | 1,041 232 Jui - 8 |- | 44 4
1,900,000 | 1,836,195 | 24,190 8 | Newcastle and Carlisle ..... ceesosannnen| 20 — 1,025 | 2,404 § “3,48 415 | 32,553 | 43 43 189 | 83
osoooo X 18,750 | 14 —_— Nevion, Ab y, sad Herefo PRSI ] - 257 bit 83 622 - 21 20 fegy 3L
4,640,666 | 4,492,000 30045 | — | — | North British cevuiuniiveecniunnns cvaen] 4 - 1,626 | 3205 | 5181 | 4.66: 3| R {149 129
28, 0|1 598 | 18,788,716 ,043 34 L] orth Eastern. 3 — 15,207 | 20,002 | 33,:08 | Socu3 | 28212 | ¢ | 46 708§ |58
1,766,000 1,145,881 | 24,381 | 10s. | s, 3% 3008 47 o7 213 977 955 | 17 20 7 47
3,200,000 8,116,857 | 84,628 | — — [ Oxfor Won:enu’, Wolverhampton .. 4 -— 1,682 2,26 8,943 3,403 9,601 | 43 37 'Yy 94
1,989,338 [ 1,700,773 | 34,015 | 4 8 | Scottish Oentral .......... ¢ 10,086 1, L520 | 8,36 | 2319 2,134 | 47 | 47 | oo | s0
200,000 674,487 | 91,087 | 2 8} | Scottish Midland Junction —_ -— —_ Included. in the { Aberdn, | Rotumn, | —~ — " 32
1,628 000 1,474,187 | 90,084 | 3 3 t Shrewsbury and Cheater .... 4 —_— 433 1,40 2,333 2,144 1,754 | 4T 44 49 4)
\,198,800 1,461,463 | 40,596 | 3 3‘ Shrewsbury and Birmingham 4 —_ €97 30 1,556 0:7 785 | 46 30 39 29}
,0C0 452,893 | 9,065 | 3! 4 | Shrewsbury and Hereford .. 20 - 757 65 1,448 | 1250 | — 8 | ¥ ul 0
2,213,855 151,988 | 25,981 | 2 2¢ | Shropshire Union 4 3,410 < 20 72 824 767 25 | 23 | 29" | 39
2,585,160 | 3,070,201 | 35,696 | 26s. | 29s. | Sowth Uevon .... 28 14,5448 | 1,653 b3y | 2,2 21uz| 20+2) 30 | 37 | 5./ 38
22,800,000 | 12,606,928 | 43,600 | 613s. 563 . { South Eastern.. s 147,397 15,897 | 5,812 ) 18,°05 | 15,38; | 18,306 | 8. 56 1283 gss‘
4,864,440 | 3,680, 23,752 | 1 South Wales .. It - - - 5,517 | 4,043 821 93 | 30 mf 1625
2,600,000 1,720,998 | 21,409 | 4 1 South Yorkshire & t Dun Cowmpany 28 - - - 3918 | 1,82 | 1,067 | 24 16 | 97 L)
+184.600 | 1,130,642 | 23,666 | 7 7 Taff Vale.ooveeeaiinaniinnennnn, 3 .= - - 3,050 5,630 81 15 ) 91 | 40 | w0
300,000 718,856 | 19,826 i{ 4 Ulster 28 —_ 833 747 1,607 ) 1,317 ) 1,220 44 | 83 { s | 85 -
ivég’m 712,903 | 27,422 | 84 | 8§ | Valeof Neath 28 - - - 1,13 833 541 ) 40 | 3¢ | 953 | 253
. 899,000 508,655 | 17,374 | — | — | Waterford and Kilk 3 - 144 156 39) 275 156 | @ o | s1 31
60,000 49,262 | 7,03 | 3y { -~ | Waterford and Tramore 27 - - — 59 32 p 8 4 7 7
1,000,000 965,016 | 12,875 | 10s. | — | Watcrford s Liwenick 3 — 708 081 1,410) 1009 ) 1,066 18 | 13 | 77 | 75 |
166,000 440130 | 17,404 | 124 | — | West Comwall ....... 21 4,882 258 417 670 (65 S0 { 24 27 273 | 3 g
1,964,666 § 1,305,205 | 33,479 | 4 <, | West Hartlejool Railway and ] — - - 2053 238:) qusv| 52 { a6 | s) | 2 |}
480, 432,127 | 12,346 | — | — | Whitehaven and Furness... 1 1,360 93 165 2.3 PN 7 7 { s | 8
23,000 ﬂ}, 14,486 4 = | Whitehaven Junction .... 28 3,29 134 17v 324 331 2721 27 31 12 12
Total oo..oocf 00 o L eee.. 1 £393.035 6311,306 £333,485'£52, 131‘-‘518 7.4814)’ 2 8
Paid MINES , Last Price.|. 5 BritishCommercial . . . . . . . 7 BANX OF ENGLAND:
20s. Agua Fria 1 2 Church of England . . .. 8} : N
L ) (From last night's Gazelle.)
16s. Anglo-Californian . . . . . . . 3 lg gle"ca’ Medical, and Gcnenl Llf -t g(l) An uccount parsaiut to the Act 7th and 3th *Victorls, eap. 32
: ﬁmllwm o SEUC IR ¥ - EI‘O"]"“- I I 6§ for the week ending on Saturday, the 31 day of Nor., 158,
ustralian . . P | agle . . o e 00 e 0. e . mus DKPARTMENT,
1 Baden, Grand Duehy of « v . o . i 5 E‘-I““Y and Law . . . o b6} £ ’
108, Carson’s Creek o « « . o« o . 3 3| 2 England and Scotland Law, Life. . . Notot fssned ..., 21 m 320 | Governmeut debt. . 11,015,100
1 ColonialGold « « o s o « « o« . 4| 20 Ewopesnlife . . . . . . ... 19 33'1'&3?3"?&?'1..&2'“
§ English and Australian Companv PR 1 5 General . . . . . .. e 8 . HOn eovennens 10, .41 390
1 New Granada . . . . . 4] f;k- gmbg.' L L lg; Silver balliog . ...
mardian . . . . . . . 0 0 . . ———— —————
1 NouveauMonde « . . . o o .0 & i | Fi £34,741,320 £24 741,320
1 PortPhilip. « ¢« « « ¢« ¢« & .« Y 50 Imperial Fire . . . . . . . . . M. MARSIA;
1 Quarts Rock. « & o o + o o o o 4|10 JmperialLife . . o v oo Chief Casliter,
1 South Australian « . « « o o . o 1 20§ }‘ndeul}nlty Marine. . . . . . .. 52} Duted the 8sh duy of Nov., 1835, .
. 2 aw Fire. . . « « ¢« o . « . ; MANKING DEPARTMENT.
Peid. BANKS. Last Price. ] 10° Law Life . . e e e 0 55 | oo oxpital 1,55,000] Goverament
450 Australasia : R ° 66 -2 Legal and Genernl the o e v 0 e 0 B Rest cereeenanans 3,173,150 r:mm:?ncludmz
L ondon Fire. . . . . . . . . . IPublic daposits (in- Deal Weight Au-)
British North Ammm 123 London Fi 28 iy
?6 Colenial . . . . oo o o o o 198 | 157 Marine. . . A cludiuz Exche. RUILY) v eeees 10,201,378
20 Commercial of Lvnlon LR 803 2 Medieal, Inulld, at.d Gwem Life . . 8} slc‘)‘l’:e.n Co‘;”:{l:l: gtlmr securities ., 13 3553
20 Tondon Chartered of Australia . . . 19 Nabie 0L84. .0 .oeneae HUELE
! Mitre . ¢« ¢ ¢ o ¢ o + o ¢ o ouwl Debt, Sae Goldaad silvercoin  663,8
29 London and County e 2T e s . o 881 Monarch « « . v « o o o o o . 1} viugs Danks, aud
10 LondonJointSteck . . . . . . . 32§ ional L Fund Dividead  p2- .
2} National LoanFund . . . . . . . 24 e 38 .
20 London and Westminster . . . . . 47 iuin Life 2 couue) . o0 eve. e 8,819,964
2 Palladimmn Life. . « « & ¢« « & & 1 | Otier deposits . .. .
p « 11,834,200
36 National Provincial of England .- . . 71 Pelican <« . s e e o e s o o 43 |Sewen diy and "«
221 National of Jreland . . . . « o+ . | Life . otherBills,eooee 984,260
10s. Professiona e e o e .« . ] .
25 Oriental Bank Corporation. . . . . 39} dent Life . . 42 —— — e
10 Provident I T R 25 £33.759.602 1£06,759,608
25 Provincial of Ireland . . . . o + 83 | 10s.Rock Life « « 2 ¢ o o o« o o o 7} 2 (90 ““‘n ,739.
10 Ditto,new « . o . o o o o o c | Excha 235 | - . ARSLALL, Gllst Caghier,
i’ Stk. Royal Exchange . . « « o« 4 « o 233 Datel the 8th day of N
26 lonian . . . f e 6 s 6 e e e Fi 9s o Y ov., 1883, B
. Stk.Sun Fires, o o« o « &+ « o o o o 2860
26 8outh Austialian e s et e e . 404 Life ; 35
26 Uhion of A\strali 704 Stk, Ditto Life « . + « « ¢« o o o LS — e
. . - L] L] . L] - .
23 Dittomew . o o o s o o oo 8 |, STEAM NAVIGATION. ELECTRIC TELEGRAPH.
10 Union of London 29‘ 40 Generel Serew Steam. « o ¢ ¢ o o lﬁl
n n soc e e 14 General Steam . . e s s THE electric telegraph is to be extended to
Paid, INSURAKCE. Last Price. | 60 Pepinsulaand Oriental . o . . § o 66 | Salisbury, on the South Wostern Railway.
1 Anchor 4 '« & o o o o o o o o 13|10 Dittonew . o o o o ¢ o o o Hitherto it has extended no further {henm
150 At o 4 0 0 s 00 o ¥ lﬂjnnqduaﬂlmm 4o o o o o s o T4 | Romesy on that line,
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PRINCIPAL CONTENTS OF ‘l"HB PRESENT NUMBEB,

Inanguration of the Raflway Club at Manchester .. ... ..
Yarmoath and Heddiscoe WBP oceececrans cocescne

10 - nareseorn e vnn aersnnonreserens
Munchester, Sheffield, and Linco!nshire Railway....
Carliale . .coveeonevnsenceeieiaas

‘The Laneaster and 734 720
The Railway Club .. .coovvvene vonane oee 720
Unifemity of Gauge.. «e....... weees 790

8ol utual G tee C: 726 721

y M pany .
. British Natiou Lile Association..........
Life A ~The Merch and Trad

TraficRetarns . .o - cccoceieve soeenes
Bombay and Barods Railway....c 0000 oo

Great Western Rallway of 726
Aberdeen, Peterhead, Prasersburgh ......cc0.ciun.. 787
Mining Register . o eoe socscee 700

-

TO CORRESPONDENTS,

The terms of subscription to the RaAiLwAY Recorp
are—Yearly, £1 6s.; half-yearly, 13s.; quarterly,
@s. 6d., payable in advance. )

SourH-WESTERN.~~We believe the Company will
be in a position to declare at the rate of 5% per
cent., although the rate declared may for other
reasons be § per cent.

H. B., Cairpexuam.—We don't believe it.

A SusscriBer (Manchester).— You shall hear
fromus. We have your address.

M.—Our correspondent’s letter is so very inacou-
rate in many respects, that we do not consider
it advisable to insert it,

A. F. (Preston).—We cannot advise you at pre-
sent. Perhaps you had better furnish us with
full particulars.

) TRAPFIC RETURNS,

Grand Trunk of Canada, traffic for the week ending

Oct 6.—Total receipts, £4,705 ; 1854, £4,9383.
The receipts of the Great Western Railway of

* Canada for the week ending the 19th ult., were
18,035L sterling, against 8,267l in the corre-
sponding week of last year.

Bambre Snd Meuse, traffic for the week ending
Nov. 3.—Total receipts, £1,133; 1854, £792.
Antwerp and Rotterdam, traffic for the week ending
Nov. 4.=—=Total receipts, £699.
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MANCHESTER, SHEFFIELD AND LINCOLN-
- SHIRE.

Tae proprietors of the Manchester, Shef-
fleld, and Lincolnshire Railway have de-
clared their concurrence in the leasing of the
Rochdale Canal, which had already been
sanctioned by the other contracting parties;
and the circumstances which have rendered
this step n are at once instructive
and to be regretted, and demonstrate that the
imsane spirit of profitless competition which
has from time to time inflicted injuries so
serious upon the Railway interest, is as
mischievously active as ever in certain
sections of the Canal interest. The par-
ticular charge in the present instance lies at
the door of the Aire and Calder Navigation.

For the last ten years the whole of the
merchandise and manufacturing traffic from
Manchester and Liverpool, as far as
Hull and Grimsby, has been carried " to
the satisfaction of the public, the heavy
goods which do not require speed of transit
going by the canal, and the goods which
demanded quick transmission being conveyed
by therail. An agreement existed, however,
between the Aire and Calder Navigation
and the North-Eastern Association of Rail-
way Companics, .under which a toll was
paid on all traffic indiscriminately coming
on to their line, whether the Aire and Calder
navigation had access to the stations or
not. An equitable division of the traffic
having been pro , in lieu of the exist-
ing agreement, the Aire and Calder naviga-
tion refused to accede, and, in consequence,
commenced a competition which can only
have the effect of injuring all parties, in-
flicting great pecuniaré loss upon themselves.
The Manchester, Sheffield, and Linoolnshire
are indirectly involved in the consequences
of this dispute, inasmuch as they have an

agreement with the North-Eastern and Lan-
cashire and Yorkshire Railway Companies,
by which the whole of the traffic from Liver-
ool and Manchester to Hull and Grimsby
18 divided between them to save double ex-
penses. The importance of this contest
may therefore be estimated by the fact that
the traffic is worth £140,000 a year!
Inorderto neutralise the effects of the mis-
chievous conduct of the Aire and Calder
Company, it is that the Railway Companies
so much interested in the competition have
leased the Rochdale Canal, which consti-
tutes a section of 33 miles of the
canal communication. This important in-
tervention must effectnally defeat the object
of the Aire and Calder competition, and
will, we trust, prove beneticial to all the
interests concerned, and protective of tho
general fair remunerative rates of traffic in
the district. We are exceedingly glad to-
believe that the Aire and Calder Navi-
gation Company will thus be deprived of
inflicting mischief upon their neighbours,
and themselves be saved from the ocomse-
quences of their own rash precipitancy.

THE LANCASTER AND CARLISLE.

It will be seen with satisfaction that the
ill-natured attempts which have been made
to throw dissension into the proprietary
interests of the Lancaster and Carlisle Com-
pany, have failed in producing any perma-
nent disturbance of the useful alliances of
that undertaking, and that the liberal spirit
in which the suggestions and recommenda-
tions of the Committee of Investigation have
been promptly met by the London ani
North-Western Company, has completely
disappoiuted the hopesof the factious section,
whiﬁt it has served to render more united,
and to place upon a firmer basis than hereto-
fore, the general policy of the Company.
The gentlemen, however, whd originally
moved in the matter, have the satisfaction
of feeling that the attentién of the Board
was very properly directed to the correction
of the irregularities connected with the
through booking and the arrangements at the
Preston station, whilst at the same time it
must be gratifying to them to feel that these
matters of detail will be amended without
affecting the confidence of the proprietary in
the general management,

THE RAILWAY CLUB.

WE are glad to perceive that a Club haB
been established, at Manchester, of gentle-
men connected with the Railway Interest,
the legitimate object of which is to afford a
common meeting-place of those associated
with Railway enterprise. The same object
has frequently been sought to be carried out
before, but, from a variety of causes, has
hitherto 'failed of accomplishment. The
delay has at any rate secured the active
services of Mr. WaTkiN.

UNIFORMITY OF GAUGE.
TrE accomplishment of this greatly-to-be-
desired object we conscicntiously believe is
not likely long to be delayed. It will be
the duty of those to whom the negociations
of this issue are entrusted to see that the
“broad gauge” people pay for their freaks
—or in other words, that in any settlement
of the financial part of the question, the
narrow gauge party secure a material
guarantce. - We commend this point to the
consideration of the Marquis of Craxpos and
Mr. WarroLe. It would be perfectly absurd
to let the Paddington people go scot free after
all the wanton injury they have inflicted
upon Euston-square. A liberal reduction of
tolls in favour of Euston-square should be
the condition of the adoption of the narrow

e ————————————————————————
gauge. They were once agked to adopt—
they are now confronting ruin unless they
do adopt—it, but the injury their reckless
conduct has inflicted is only to be measured
by money, or an equivalent in account.

THE GREAT WESTERN DEFICIT.

It is pretty generally believed that there
will be no dividend paid on the current
half-year of the Great Western. This line
used to be pompously spoken of as indepen-
dent of market prices, inasmuch as it was
a favourite investment of the aristocratic,
or unproductive classes. It is lamentable
to reflect upon the possible absence of a
dividend in February; and we can scarcely
conceive the annoyance and inconvenience
produced amongst a certain class by a divi-
dend stop upon not less than eleven
millions of ordinary stock !

THE GREAT WESTERN.

Wz have reason to believe that we are not
misinformed as to the intention of & member
of the Board of Direction of this Compavy
to move, at the ensuing Board meeting, that
the sum advanced out of capital towards
the payment of the last dividend of this
Company shall be repaid fo capital out of
current earnings before any further dividend
be paid.

THE GREAT WESTERN OF CANADA.

At the Bpecial Meeting of this Company,
held at the London Tavern, on Friday last,
the Proprietors unanimously sanctioned the
construction of the line to Barnia, and it
unanimously opposed any other extensions.
‘We believe the policy insisted upon is judi-
cious, and we quite ooneur in the feeling
of the Proprietors upon this point.

Two other interesting subjects -were also
submitted tothe consideration ofthe proprie-
tors. One of these was a proposal for the Com-
pany to become their own insurers, which
was deterinined upon. In the course of the
discussivn which arose upon this subject, it
was stated by Mr. Hoxes that the chief
motive which induced the London and South-
‘Western Railway Company to become their
own insurers was, that out of the £2,400
paid in premiums by the Company, no less
than £1,200 went to the Government for
duty! This astounding fact is well worth
a more serious consideration, and should
induce those who have paid attention to the
subject to renew their exertions for a modi-
\fication of the Government duty on Fire

The second question of importance enter-
tained- was the constitution of a Renewal
fund, which was also determined upon.
This is a wise measure. The Chai
in proposing the resolution, said :—

¢ The practice both in America-and ia England
had been not to make a provision for such a fand,
and the result was that large amounts had to be
taken out of present dividends to meet charges
which former shareholders ought to'have borne their
proportion of. The Midland was an instance. It
had been found necessary to relay a large '
of it,and theresult was a suspense fund of 100,000L,
and 40,000!. a-year was now taken from dividend,

art of which was expended in renewals, and part
in reducing the suspense fund. The same course
had been pursued in the Eastern Counties with the
same result, and what they proposed was this, that
the amount set aside as a sinking fund on the
Government debt should be continued for the pur-
pose of providing for ¢he renewal of the line when
required.” . .
The policy of establishing a renewal fund at
the commencement of working, is open to no
objection whatever. The argument which
has been directed against the creation of
renewal funds in our English Railway
undertakings, has been that they have been
made to meet the deficiencies of the past, not

to meet thewearval‘;d_teqrofthefutnn.
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THE SOLVENOY MUTUAL GUARANTEE
COMPANY.

Tae Second Annual Meeting of this Society
was held on Thursday, and the results of the
practical working of the establishment,
which is a8 peculiar in its operations, as it
is obviously destined to exercise a very
remarkable influence on commercial trans-
actions, will, we have no doubt, take the
public by surprise. We confess that we
were perfectly surprised at the details laid
before the Meeting.

The Company was established on thef
principle of Mutual Indemnity for the
guarantee of debts, rents, bills of exchange,

. promissory notes, bonds, and other monetary
risks, and also for the guarantee and
liquidation of dividends and composi-
tions upon Bankrupt and  Insolvent
Estates. An extensive analysis of the
statistics of Bankruptcy and Insolvency
has demonstrated that the principles
of assurance, which have been ap-
plied with ~perfect success to the con-
tingencies affecting life and health — to
fire and marine calamities—to agricultural
and animal casualties—to accidents to the
person—and to the guarantee of fidelity —
was equally applicable to the reimburse-
ment of losses resulting from insolvency,
and the known amount of losses in the
course of a single year were pretty acou-
rately estimated at sixty-five millions.
Thus the field of operations was sufficiently
extended; and the only difficulty rested in
maturing the machinery of a Company
equal to the opportunity.

To Mr. Jomx Sruarr Cansperr is due
the honour and credit of having carried the
idea out in a practical form, and the follow-
ing figures will show the extraordinary
amount of business which has been dealt
with by the Company, and with a succesa
and profit which completely silence all the
querulous attacks which have been made
upon the Society.

For the first six months, ending Christ-
mas, 1852, the amount proposed for gua-
rantee was £268,767, of which £42,528
was undertaken by the Company; in
the six months ending Christmas, 1853,
the amount of proposals amounted tono less
than six millions three hundred and fifteen
thousand pounds, and the guarantees actu-
ally undertaken by the Company extended
to two millions eig{t hundred and seventy
four thousand pounds; for the six months
ending Christmas, 1853, the amount pro-
posed was €ight millions nine hundred and
thirty-six thousand one hundred and eighty-

" five pounds, and the amount guaranteed was

one million and forty thousand one hundred
and ninety-seven pounds. For the six

* months ending June, 1854, the amount pro-

was no less than nine millions seven

undred and si nine thousand one hun-
dred and eighty-five pouunds, and the sam
guaranteed, three millions seven hundred

and tWenty thousand four hundred and ninety
six pounds.” For the six montbs ending
Christmas of the same year, the propo-
sals amounted to four millions eight hun-
dred and eighty-six thousand six hundred
and ninety-eight pounds, and the amount
guaranteed was two millions and nine
thousand nine hundred and twenty-six
pounds! These are ocertainly very
remarkable, showing that from June 1852
to Christras 1854, the groposals amounted,
in the gross, to upwards of thirty millions,
and the amount actually guaranteed, ex-
oeeded nine millions and a-half!
In the Claim department for the same
period, we found that 675 claims were
. made, amounting to 49,901. Of these 610
were admitted, amounting to £34,539

16s. 8d. The grounds of rejection of the

claims declared inadmissible, are fully set
forth in the report, and completely satisfac-
tory. The statistical results, upon an opera-
tion involving upwards of nine millions, are

of the highest importance ; and the socicty | p

have printed a pamphlet in which the par-
ticulars are set forth. ' :

The profit and loss account of the Com-
pany, after charging itself with the entire
claims and outgoings, shows a net profit for
the year of £2,364, a result which enables
the Directors to declare a bonus varying
from £20 to £70 17s. 6d. per cent. upon the
premiums of those members entitled to par-
ticipate therein ! The bonus is diminished in
the ratio of the losses sustained in respect of
each set of guarantees, and becomes in effect
a reward upon prudent trading, whilst the
Society, instead of requiring premiums to be
paid at once, allow them to remain out at
call, bearing interest at five per cent., and
leaves each insurer the use of his own
capital. Thisleads to asystem of “clearing”
in the account, by which the employment
of capital is greatly economised.

‘We commend to the trading community
a careful examination of the value of this
Society. Traders cannot do better than
apply at the offices for copies of the docu-
ments issued by the Company. It is clear
that the Company is making way very fast,
and the results cannot but be highly bene-
ficial to the public. 'We have watched the
undertaking since 1849, and are glad
to find that our most sanguine expectations
of its usefulness have been exceeded.

BRITISH NATION LIFE ASSOCIATION.

Vgx owe it to the h‘zxerg:otiﬁc courage &:f men
of sagacity, scientific proficiency and prac-
tical experience, that the principle of Life
Assurance has of late years been applied to
purposes more comgrehensive, and *univer-
sally useful, than the mere grant of a policy
for a reversionary sum of money, or for a
fixed annuity. It is now known and
acknowl that thesystem, when ably ad-
ministered, is capable of securing many other
objecta of self and family provision, and the
arrangements made by the British Nation
Life Association appear destined to exhibit
these capabilities in a very effectual form
of development, and in a manner pecu-
liarly oongnoive to public advantage.
The distribution of the * profits,” or sur-
lus funds, always acoruing to a successful
iife Office, xmgl wﬁchér;n an .i;lsﬁtntion
oconstruoted on the salu rinciples adop-
ted by the ¢ British Nation,g cannot fail to
be very large, is a subject which has
occasioned much discussion amongst the
Managers of this important class of establish-
ments. But how numerous sosver may be the
differences of opinion .npontﬁt ts of detail,
it is an admitted truism, one of the
greatest drawbacks to the extension of the
blessings of Life Assurance would be re-
moved, ifarrangements were made by which
the assured, during his own life-time, could,
in case of necessity, derive personal benefit
from his act of virtnomfomtho;?ht, and have
the satisfaction, moreover, ing his
family enj;{ing not merely a deferﬁg, but
a present advantage the
1t is pleasant to perceive that this deside-
ratum 18 tly attained by the plans of
the Institution under notice. A brief notioe
of its peculiar system will be interesting.
Out of every hundred pounds of actual
profit remaining, after provision has been
made for all liabilities, ten per cent. is
allotted for *the benefit of the assured
and shareholders, their widows and others,
in the event of old age or pecuniary mis-
fortunes;” a similar sum is devoted to
providing homes and asylums for the assured

and shareholders, suffering permanent or

temporary distress; and another ten per cent.
to granting them direct pecuniary assist-
ance in case of emergency. Apportionments
of. the profits are likewise made for the
urpose of protecting embarrassed policy-
holders from the misfortune of forfeiting :
their policies; and a considerable further
per-centage (20 per ocent.) is expressly
applied to the important object of furnishing
education to the sons of policy-holders and
shareholders, “fitting them (to quote the
Prospectus), for the daily duties of life, and
for introduction into official situations; and
also for the endowment of an absoluteorphan
asylum, for boys and girls, the fatherless or-
phans of qualified shareholders and assured.” .
Even these advantages, inestimable as they
are, do not include all, which, under the
operations of the Association, are secured by
a mode of disposing of surplus which may
emphatically be termed wise and equitable.
For instance, provision is likewise made for
the creation of a fund for granting loans to
the constituents of the Office, at a minimum
interest of one per cent. ; also “for guaran-
teeing situations of trust, if of unimpeacha-
ble character, either to them or - their
children, without interest or other expense,
saving actual paymenta.” ’

We might go fartheF into detail respect-
ing other desirable objects contemplated by
the employment of the ¢ surplus, " which,

.in some establishments, is often unthrift-

ily dissipated in a way productive of little
tangible advantage to those entitled to
receive it. But the sketch which we
have given, will enable persons of intel-
ligence to form some estimate of the
amount of services which the
system of this Institution is calculated to
confer on those qualified to partake of
them. To persons(ixaving, or likely to have,
growing families, their value can scarcely
be overstated. The most sacred objects of
affectionate solicitude are secured, whilst the
assured themselves have the comfort of
knowing that, in the hour of need—should
* the rainy day " come—they have at their
hand a source of succour and relief—not a
charitable dole, contingent on the precarious
benevolence of others, but one to which they
have an absolute and independent right.

The AA:Zasoeim;ion, Wwe perceive, %Lan;s
special Assurances against paralysis, blind-
ness, accidents, insanity, and other bodily
and mental afflictions; and also grants
policies during pregnancy, securing a provi-
sion for the child, in the event of the mother
dying within a fixed period after her con-
finement. Altogether, the principles matured
and carried out by the British Nation
Office are eminently calculated to encourage
the practice of provident forethought, by
ensuring to it its full reward; whilst the
arrangements made for the interests of share-
holders—fair, equitable, and moderate as
they are—secure those parties the liberal
recom; to which they are {usﬂy en-
titled for the use of the ample capital
subecribed by them, and which is indispen-
sable to the efficient working of an important
public establishment.

LIFE ASSURANCE--THE MERCHANTS' AND
TRADESMER’S MUTUAL BSOCIETY.
Trxs Society has completed one of the most .
satisfactory demonstrations of the successful
working of the Mutual Principle which has
probably ever been made. The report pre-
sented to the Proprietors, stated that the
contingencies on the present value of the
claims upon the Office, valued by the Carlisle
rate of mortality, on the supposition that
money made 3 per cent, amounted to
£2834,918 1s., and that the premiums were
worth £256,746 1s., leaving therefore a .
balance of £21,828 in favor of the OQffice,
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which, with the realized assets, made the
balance applicable to the present and
future profits, and for further expenses
on existing policies £40,978 6s. &d.
‘With this fund in hand, the Company have
not only paid off their guarantee fund, but
have been enabled to declare a bonus of 25
per cent. upon the proprietary shares. Thus
in the terms of the resolution, which, it is
not necessary to say, was passed unanimously
by the meeting, the amount of capital actu-
ally paid up by each shareholder in respect
of his shares, was paid off, with a bonus of
£35 thereon, and the guarantee fund discon-
tinued and wound up !
. The result which we have thus to re-
cord is a striking evidence in illustration
of the value of small paid up capital in
company with adequate subscribed capital
in working a joint stock undertaking; to
which we may add, that the principle of
mutual assurance is adopted in this
oase. The investigation of the accounts—
the assets and liabilities—of the society has
been made, we will not say with what scrupu-
lous nicety, when we mention the names of
Mr. NrisoN as having conducted the first,
and Professor D Morean the second, and
the result is that the Merchants’and Trades-
men’s Mutual Life AMsurance Society have
availed themselves of the favourable appor-
tunity presented of proelaiming to the
. worl t, by their excellent manage-
ment and encouraging success, they have
been enabled to pay off their subscribed
capital, and to becomo & purely Mutual
Society.

We heartily congratulate the magage-
ment upon this gratifying period of their
career, which inaugurates a future opera-
tion of perfect freegom from all subscrided
capital whatever, save such capital as may
be set aside from profifs for the purposes of
seeurity and guarantee.

GREAT WESTERN 4§ PREFERENCE
STOCK.

THR 4} per cent. preference stock of the
Grent Western is quoted at 90! whilst the
ordinary stook of the Londen and North-
Western is 94.

GREAT LUXEMBOURG RAILWAY.
Ar the special meeting of the Great Luxem-
bourg Company, held at Brussels on the 31st
ult,, the resolutions passed at the London
speéeial meeting of the 11th ult. were unani-
mously adapted. Shareholders desirous of
subseribing for their proportion of the new
issup of shares are to make their claim by the
20tk inst. ‘

TRAFFIC RETURNS,
Tux following table exhibits the comparative
retarns of the week’s traffic of the Railway Cumi-
panies included in our list ;—
Rumber of

Dot - WA bl
oa v

1§550n 7,464 ... £373085 ...... pf‘;’l 81
1854 0a 7,218  ...... £371.268 ...... £51 8 3
1853 on 6,788 5

veeees BIISABE ... 1549 3

From the above it will be seen that this
week’s receipts show an increase of £21,849
over the corresponding week of 1854, and of
£60,670 ever 1853, receipts per mile per
week show an increase, as compared with those
of 1854 of £1 4s. 10d,, and of £3 10s. 8d. over
1853, .

EAST SOMERSET RAILWAY. .

A MEETING of the provisional direetors of this
line was held at I'rome on Thursday, Nov. 1;
Viscount Dungarvan, M.P., in "the chair,]
when, on the motion of Mr. W. F. Koatchbull,
M.P, seconded by Mr. J. C. Somerville, it
was unanimouely resolved, ¢ That Mr. Branel
be directed to with the surveys, &o.,
and that all the neceesary steps be taken to apply
for an act of parliament in the ensuing session
for the construction of the East Somerset Rail-
way.” 1t was announced, amid considerable

applause, that the subscription list had reached
upwards of £60,000,

RAILWAY CALLS.

SuBJOINED is a statement of the ascertained
railway calls falling dne in the present month :

Amouant per Share,
ot
Due Already
Due in Nov,, 185%  Daje. paid. Cal %nw
s::werp and Rotterdam .. & 8 10 0 0 ,000
ton, Sleaford, and Midt
_ land Counties .. .. .. 2 100 $0,000
Dundee, Perth, and Aber.
deen Jumction, 1s¢ pref, 5 8% 910 0 30,000
ast Indian, extension .. 1 10 5 0 0 usknown.
ast Kent .. oo .. .. 1 [ 210 0 70,000
Edinburgh aand Gla gow,
5percent., pref. ., ..80 deposit 1 0 0 97,600
Great Laxembonrg, forfeited
shares .. .., .. .... 10 1 00 81,68
QGreat Western Reduced, 5 per
cent, Yref, £10 .. .. 10s. 2 0 0 9650
Madras, first extension, £7 )
paid.. .. .o .. .. 27 8 0 0 unknown,
North Yorkshire and Cleve-
Wid o se ee e w0l e 1 09 18,000
£479,300
In November last yeak thé éalls were

£881,687. The total oalls for the eleven
months of the present year are £12,406,837
against £12,008,702 in the corresponding
period of 18564, and £10,826,777 in 1853.

REPORTS ON RECENT RAILWAY
ACCIDENTS.

THE government inspectors’ official reports en
certain railway aceidents which occurred in the
month of June last have recently been
published by order of parliament. The first
accurred on the Chester and Holyhead lipe of
railway (on the 28d of June), near the Chester
general station, owing to a collision between a
passenget. and a s tftain, After a minute
inquiry, Captain Tyler, R.E., thus sams up the
causes of the aecidént, reporting—1. That the
practice was permitted of passing a goods trein
immediately 1n front of & passenger train, over
the line of rails on which the latter was stauding,
and in the opposite direction to that in which it
was due to proceed ; 2, that the praetice was
enforeed of propelling a passenger train from
the ticket platform to the station by means of
an engine at the rear of that train—a course
always attended with danger. Captain Tyler
submits that the signalman (No. 1) should he
prohibited from again passing & goods train
through the facing points at the ticket platform
while a train is standing at or approaching that
platform ; that these trains should in future be
taken into the station engine foremost; that
imprevement shonld be made in the mode of
passing out trains from the goods yard to the
main line; that a signal should be erected
especially for the control of trains coming out
of the goods yard; and that more care should
be taken in the preparation of the cards for
informing the station servants of the proper
hours of arrival and departuré, ‘The second
aomdf ’d ent oceurved om the 27th oma at Stx-:ht--e
ord to & passenger train proceeding onr to

Loudon, Tilbuyy, and Southead Railway. It
appears that the London and Tilbury down
trains between Bow and Stratford use a third
(the most southerly) line of rails, the other two
being the up and down main lines of the
Lastern Counties Railway. ‘The up main line,
therefore, is situate between the main down line
and the and Tilbary down line, and at
Stratford the third line ceases, and the Tilbury
down trains have to cross the up main line
before they can proeeed on the down main line
towards Southend. Qn the day already named
it was found that only one of the facing points
followed the movement of the switch handle,
the other remaining stationary, in consequence
of the single connecting rod having come out of
its socket. The down train could not be brought
toa 'toppaghe in time, although & signal wes
made, and the engine was thrown off the rails,
Fortanately no one was hurt, and the damage
was but trifling. It was found that the cause
why the left-hand tongue did not follow the
movement of the switch handle was, that no
cotter or pin had been inserted at the extreme
of the connecting rod so as to attach the shifting
rail to it, and no cotter or pin was found
between the fixed rail and the moveable tongue,
which “might have been expected had any
dr out. The acoident is ¥ by
Culonel Yolland es caused entirely by the negh-
gence of tbe plate-layers, and he thinks that
the company has acted judicioualy in direotin

all their points on the main lines to be suppli

with two connecting rods, A fatal acoident at

the Barrow station of the Midland Raihn{l,
owing to a collision between two coal trains,

aseribed to the oulpable neglect of the emgine
driver of the train in motion to keep a proper
look out. At the same time the directors were
recommended to alter the signal, so as to make
it more conspicuous, as well as to increase the
siding aceommodation at Barrow station. The
former recommendation has heen adopted, and
the latter will be carried out as far as possible.

TRAFFIC RETURNS. |

Cug traffic returns for the week ending Nov. 4th,
on the undermentioned lines of Railway, having
their termini in London, are as follows : 1853

Hust. € N X 18585. 1854.
ast, Coant., Norfolk,

. Coant, Norfolk, } 28,200..28,239..31,424
Great Western 00000 24‘,“6..22,83’0-”,8“
Great Northern........ 26,717..33,050..18,366
London and North-West 54,819..52,881..49,667
London and South-West 18,371..12,726..12,032
London and Brighton .. 13,674..14,868 .13,798
London and Blackwall .. 1,142.. 1,299.. 1,189
South Eastera ceescce. 19,209..16,833..15,896

The total receipts en the abeve Metropolitan
lines being #£174,228, against £166,828 in the
corresponding week of last year; the increase is
shown to be
on the ibove was, in 1835, 3,387}, and in 1
2,294, showing an ineresse of 43

The returng for the corresponding week in 1858,
on tlie above lines were £158,193, and the iileage
2,251. :

The receipts per mile per ‘week for 1855 on the
above lines were £74 10s. 4d.; in 1854 the receipty
were £72 142, 8d., sand in 1858, £68 1s. 1d.

The following are ‘the takes on the principal
provineial lines 1 — 1866. 1854, 1883
Bristol and Exeter .... 6,243.. 6,008.. §,181
Chester and Holyhead .. 6,097., 4,532., 4,096.
Rast Lancashire ...... 5,853.. §,592.. 4,790
Lancashire and Yorkshire 30,065..19,228..18,008.

ancaster and Carliste .. 6,167.. §,750.. 5,694

idland ce.veeicnnerve 28,679..28,294..24,860,
Man. Sheff und Lincoln. 9,405.. 8,800.. 7,883
Newcastle. and Carlisle.. 8,431.. 8,415.. 2,756
North Eastern cueevereees 81,209.,30,6883..28,232
Oxford and Wolverhamp. 8,943.. 8,408.. 2,601
Shrewsoury and Chester. 2,358.. %,149., 1,784
South Wales «eee0see.e  5,517., 4,943., 3,723
South Devon veeeses.ne 2,238.. 2,162 . 2,062
South York, & River Dun  2,318.. 1,682,. 1,567

Taf Vale ... oo 8,021.. 3.629.. 8,141
est Hartlepool Rail. ’
o and TTabons } 2,055, 2,333.. 2,080

From the above it will be seen that the increase in.
the receipts amount to £5,991 over 1854, and
of £20,109 over 1833; the takes in 1855
being £138,559, in 1854 £132,568, andin 1853
£118,450,

The mileage of the above lines is 89,6283, in
1854 it was 2,693, and i 1853 2,4256%.

The receipts per mile pér week for 1856 are

- 452 14s. 0d, for 1854, £51 S 104, and for

1853, £48 16s. 10d.

The returns for the following Sceteh lines
are:— 1855. 18654. 1853,
Caledonianes sveosaseos 11,257..12,006..10,189
RBdinburgh and Glasgow §,112.. 4,908.. 4,725
Rdin. Perth and Dundee 2,833.. 3,714.. 3,885
Glasgow and South-West 6,037.. 5688.. 4,916
North British veeseee 6,181ec 4,66¢4,. 4,546

Total,.....£30,369 29,878 26,761

These returns show an incrcasé of £491 on
the lines named, over the corresponding week of
1864; and of £3,608 over 18538. The niileage of
these lines being 746, in 1854 730, and in 1853 726.

The receipts pev milo per week on. the above
Scotoh lines are £40 14s. 3d. they wers in 1854,
£40 18a 64, and in 1858 £36 132 1d.

Foe ¢he yrincipal Ixieh lines the returns are 1—.
ipel 1855, 1854. 1888.

905.. 770.. 720
1,176.. 1,035.. 1,241
1,484., 852.. 1119
1,512.. 1,422.. 1,068
7,153.., 5,884.. 6,466
3,02¢.. 2,898.. 2,646
1,607.. 1,81.. 1,229
—

TOt.looonoo« ‘7,‘11 l‘.l“ ’w

Thé intrease of receipts on the above Fines is
thusshown to be £3,163 over the revoipts of lant year
and of £3,403 dver 1852, The mileage being
respeotively jn 1856 5271, 1854 5134, and 18538
5 2’.

The receipts per mile week on the above
Irish lines bpein , for 1852,“ £32 1563, 84, in 1854
£327 115, 44, and 1n 1883 £20 198 &, :

Belfast and Ballymena <«
Dublin and Belfast Junc.
Dublin and Kingstown ..
Dublin and Dtogheda ..
Great Soathern and West
Midland Great Western..
Ulster R

,400. The number of miles ogen )
54
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LEVEN RAILWAY,

Tue report of the diréctors of this company
fefers to the disagreement between them and
the Edinburgh, Perth, and Dundee Railway
Company, in consequence of alterations in the
warking agreement introduced by the Board of
Tiade at the instance of the lntter company.
Natwithstanding the unfavourable circumstances
in which the lind wasplaced by the withdrawal
of the plant belonging to the Edinburgh, Perth,
and Dundee Company, the directors state that
they have been enahled to supply all the plant
required for the working of the line by an addi-
tional expenditure of agont £3,400, and that,
having had the experience of nearly three
moaths in the independent working of the
railway, they believe that the expense will not
greatly, if at all, exceed the mileage which was
aid ¢o the Kdinburgh, Perth, and Dundee
pany under the agreement. The traffic
veturns are stated to be very satisfactory,

BOMBAY AND BARODA RAILWAY.

TuE following memorial has been addressed by
the Manchester Chamber of Commeree to the

_chairman and directora of the East India Com-

pany, uader date the 25th ultimo:

¢ That your memorialists rejoiced to find that India
was to be bertefltted by the construction of a railway
through the districts comprised in the projeet of the
Bombay, Baroda, and Central India Railway Com-
y; aud, in a corresponding degree, feel regret
hat the execution of the work has been slogged by
a requirement of your homeurable court whick will
pot only cause delay in the completion, but add
enormously to the cost ofit. That, without enterin
into details with which your hon. court is weﬁ
scquainted, your memorialists content themselves
with expressing their belief, that the determination
of your hon. court to insist upon the completion of
that portion which 8 to connect Surat with Ahme-
dabid is & serious error, and ought to be gravely

"resonsidered.  That however desirons your memo-

pialists may be for the immediate establishment of
facilities for transpost between the cotton-growing
distrieta and the coast, they cannot lose sight of the
fact, that the condition of the port of Surat renders
that place wholly unfit for the importing of the
Beavy materials which the construction of a railway
r'e%ulros s whilst, at the same time, they believe that,
80 long as Bombay shall be the point to which the
¢otton of the north tends, theZexport of it through
Surat will not be materially increasedby any railway
having its terminus there. That considering that

- oheapiiess, combined with solidity, is an essential

element towards usefulness ot success; that the
tost of construction remains a perpetual charge

everything whioh, either inwards or outwards,
constitutes traflic, your memorialists pray your hon.
eourt not to enhance the cost of the project now
under review by the enforcement of a condition

which appears to be pregnant with much more of |
. ioconvenience, délay, and cost, than of advantage ;

and they respectfully aug;est that, instead of
requiring the completion of the portion between
Surat and Ahmedabad before the entrance to

Bembay shall be eommenced, your hon. court may

take means to secure an early and simultaneous
¢anstruotion along the whole lide projected by the
Bombay, Baroca, and Central India Railway Com-
pany, a cenditien te whieh they dowht not that
company would at once submit, and faithfully
earry out”
A memorial, similat in tener, has alev been
g::to the East India Company, and to the
rd of Controul, by the Manchester Com-
mercial Association,

——
GROUX’S SOAF COMPANY.

TRE atmost - confusion and disappointment
appears %0 exist amongst the fortumate or
wnfortumate proprietors of this company. We
ean only point to the present state of affhirs as
a very natural result of the praetise of hotding
their i with doors closed against the
prees, a practice which they only abandoned
when it was too late. They opencd their doors
after the steed was stolen,

STROKESTOWN AND CASTLEBAR.
ARRANGEMENTS #re being made for carryiny
out this line, which is inte to form aﬁ:‘nc-
tion with a progosed line from the Midland
Great Western Railway at Strokestown, and
fo pass through the eentre of Reéscommon and
Mayo to Castlebar, with branches to Sligo and
Westport, 1t is believed that the counties of
Roscoramon and Maye will goarantee 4 per

- sent, per annum for 25 yetirs or an outlay not
Savveding 4,000 por miie d
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PROPOSED RAILWAY IN NORTH
MAYO,

Tux Dublin Freeman says :—‘ We understand
that a company has been formed, and isalready
registered according to the prescribed form
under the act for constructing & railway from
Strokestown to Castlebar, with branches to
Sligo, Ballina, and Westport, in continuation of
a line which is immediately to be constracted
by the Midland Great Western Company from
Longford to Strokestown. The North Western
Railway of Ireland, as the Roscommon and
Mayo line is named in the registry, will pass
through the centre of the county of Hoseommon,
and thence {to Castlebar, the county town of
Mayo. The chairman and deputy chairman of
the Midland Great Western Company have
become members of the provisional committee
of the North Western line, and bave already
taken a large. quantity of the stock, thus
affording the strongest evidenee of their deter-
mination at once to carry the project into effeet.
A eommittee of the grand jury of Mayo
adopted on the 27th October a series of resolu-
tions, undertaking for the grand jury of the
county, and for the county at large, so far as
they can pledge them, that the county would
adopt the requisite resolutions to gnarantee four
per cent. for twenty-five years on the capital ta
be expended in the mnkin% of the firat portion
of the line, provided thatthe capitalso expended
shall not be computed at more than £6,000 per
mile, A similar guurantee will, it is confidently
expacted, be proocured from the Roscommon
grand jurg.”

LORD YARBOROUGH.,

WE are gratified to learn that the health of
this nobleman is daily improving. His Lord-
ships’ resumption of public duties will, we are
sure, be hailed with unmixed satisfaction by
all who have had an opportunity of observing
his energy, integrity, and usefulness.

THE TUNNEL ACROSS THE STRAITS,

[T was scarcely possible to select a more
unfavourable moment for engaging the attention
of speculators or capitalista to an industrial
enterprise of any magnitude, thau the present
time. Engaged in a serious war, which may

ssibly not long be confined within the narrow
imits of the Crimean peninsular, with rumours
of a misunderstanding with the United States
in connection with the £Uibustering expedition
to Cuba, with the rate of discount trembling in

' the balanceat,6—7, with an income-tax doubled,

and bread rapidly running up to war prices;
at a time when the most modest enterprises
tave l:iel:ﬁiudiciously withdrawa from tge n::r-

et, & e truly magnificent project of a ship
canal across the fsthi.ngu. of Suez m failed to
attract the natice of the financier, we are never-
theless startied with the astounding hardihood
of the revival of a scheme which, & few years
ago, was received with any thing but seri-
ausness—we allude to the projected Rafl-
way tunnel between Dover and Cape Gris-
nez, on the Coast of France, under Straits
of Doverl A praject more extravagant, or, we
may add,unnecessary, has ravely been brought
before the public ; and we are assured that an
Anglo-French Company will be immediately

organized, wpon the most lKowm‘fnl basis, to |
a

carry into execution this Railway of Pas de
Calais!, The name of M. L. FAvre (Niort,
Department of Deux Sevres), a distinguished
French Engineer, is our authority for this an-
nonncement, which he has not hesitated to
make in & report just presented by him in refe-
rénce to this extraordinary project !

We do not propose to inflict upon our readers
all the details given in the remarkable docu-
ment to which we refer, but will content our-
selves with simply pointing attention &o its

rincipal features. The prorosed tunnel will
ﬁe upwards of 20 miles 1n length, and con-
structed at a depth of upwards of GO feet
below the bed of the Channel, at the greatest
depth of the Straits. This tunnel . it
is  proposed to.line with a double arch;
the first to be of granite and impermeable
cement, the second of thin iron plate, pierced
at different places In order to discover imme-
di“’]&. the least fltration. In order to get
over the difffioulttes attendant ot the removal

’

of the rock excavated, M. FAvRE proposes to
establish eertain constructions, the character of
whieh we do not precisely comprehend, save
what we gather from their intended object,
namely, to afford a means of getting rid of the
debris of the excavation, and to allow of venti-
lation.  We are not however in full posgession
of M. FAvRE’s design in the details of this im-
port;:nt engineering branch of his proposed
work.

The total cost of the wark is estimatéd at
100,000,000 of franc, or four millious sterling }
The estimated return upon this capital it is
unnecessary to speculate upon, since upon this
point we are disposed to believe that no difi-
culty would arise—if the railway were made !
In the sangnine imagination of M. Favae, it
is indeed already constructed, with engines
travelling upon the atmospheric principle of
Railway traction; and with a facetious enthu-.
siasm which savours of burlesque, he contem-
plates his railway through the rocks of the
channel as a *“binding union of the Continent
and Great Britain upon the most solid foun-
d.atim l »

Such and so dashing is the engineering
exploit of M. Favie ! And we learn, under date
of October 20th, that for several weeks able
b{drographers and engineers have been em-
ployed in surreying the coasts and the neighe
bourhood of Boulogne and Calais on the French
side, and of Dover and the South Foreland on
the English side, of the Channel, and in taking
soundings, and reporting upon the feasibility of
forming the proposed submarine tunnel and
Railway! These reports sppear to lave satis-
fied the enterprising Engineer, and bis report
is before the public.

The practicability of constructing a submarine
tunnel as a mere question of engineering, we
gre not prepared for one moment to deny.
The basin of the channel is formed of different
strata of earth and of peculiar kinds of stone;
at first a bed of marly earth, and then
a complete change in the soil. The soundings,
which we are told have been made with
¥r‘eut care, show that the lower strata is

reestone of a depth which is not of course easily
proveable. No one of course will attempt -
to deny the possibility of tunneling through
freestone. But the project, we are dis«
posed to believe, will scarcely get beyond the
studies of the projector, or that any prudent
man islikely to invest his cash upon the doubts,
dangers, difficulties, and probabilities of a suc<
eessful run of the tunnel from Dover to Grisnez !

It is but fuir, however, to confess, that how-
ever great may be the objections against tho
scheme in the public mind, it would be difficult
to raise any well founded objection to the pro-
ject on paper. The practicability of carrying
it out, admit, we believe af o engineering doubt.
The question of cost, however, admits of no dpre-
cision. It is impossible to foresee the di
culties of the work, or to predict the period of
its completion. Hence the capital may be inde~
finitely increased, and the estimates of traffic,
however large, must become of inadequate pro-
partion. Added to which, the time of sdvan.
tageously bringing it before the public s eer-
tainly not now ! M. FAVRE may as well post-
pone his plan for s more favourable opportunity!

.

FrexiBLE JoINTs.—Mr. Lingard, the Mechan-
ical Engineer of Manchester, is at present ex-
hibiting in that city an ingenious and important
contrivance by which the feed-pipes of loca-
motives are made perfectly tight and free from
leakage. Although it is vulcanised India-rabber,
by which the joint is rendered secure, this is applied
by & plan both novel and safe, inasmuch as the
joint acts by compression upon the material, and is
kept perpetually moist. The India-rubber is like-
wise beyond the reach of injury from dust or grit,
&c., and is but slightly disturbed by the movements
of the joint itself. Its cost is a mere bagatelle, ag
compared with those now in use, and it can be at
any time repaired for a trifie. We had an oppor-
tunity of seeing it upon an engine on the Lanca-
shire and Yorkshire Raflway, where directions had
been given to apnly the most rigorous tests to its
capabilities of enduring the various vicissitudes to
which such and similar gear are necessarily liable,
This it did and is continuing to do, without damage
or leakage, now for a period of time which has been
sufficient to impress practical men and the drivers

upon the line ghat & perfeet joint has at len
bl:oon dluovom{h porfest J o
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'MANCHESTER, SHEFFIELD, AND
LINCOLNSHIRE RAILWAY.

A spECIAL meeting of this company was held
on Thursday, November 8th, at Manchester,
for the purpose of considering the proposed
lease of the Rochdale Canal by this company,
in conjunction with the North-Eastern, Lanca-
shire and Yorkshire, and London and North-
Western companies; Mr. CHAPMAN, deputy-
chairman, presided.

The CBAIRMAN, in moving the first resolu-
tion, said the proposal to lease the Rochdale
Caual by the four companies above-named was
the result of the ruinous system of competition
which bad been commenced by the Aire and
Calder Navigation Company. The policr of
the Sheffield Company had been for a long
period to endeavour to work in the greatest
accord with the railway and water companies
with. which they were in connection, and they
had often made considerable sacrifices with that
view, But there was adifference between a policy
of concession and one of abrolute submission to
those who endeavoured to take traffic to which
they had no right. For the last ten years
the whole of the merchandise and manu-
facturing traffic from Manchester and Liver-

1, as far as Hull and Grimsby, had
n carried by railway, to the satisfaction of
the puablic, and the water companies had been
content to see this traffic, requiring speed of
transit, so carried, while they maintained an
open and friendly competition for heavy traffic,
such as timber, salt, grain, &c., not requirin
quick handling; but a general competition ba
now heen commenged by the water interests
at ruinous prices. The North-Eastern Com-
]éany bhad an agreement with the Aire and
alder Company for some years, under which
they paid the latter company a certain sum
per ton on traffic, whether it came to stations
to which the Aire and Calder had access or
not. They were always of opinion that this
agreement was unjust both in principle and in
action, and last February declined to pay black
mail ln{l longer, bat offered to divide the traffic
to which each company had access, and to leave
to arbitration any ditterence’of opinion as to
proronions. The Aire and Calder Company
declined all proposals of this nature, their great
argument being the amount of mischief they
could inflict unless the previous agreement were
continued ; and in fulfilment of this threat they
bad lately commenced carrying merchandise at
rates which must entail t pecuniary loss to
themselves. The Sheficld Company were in
no way responsible for this competition between
the Aire and Calder and the North- Eastera, but
they bad a considerable stake involved in it,
having an agreement with the North-Eastern
and cashire and Yorkshire companies, by
which the whole of the traffic from Liverpool
and Manchester to Hull and Grimsby was di-
vided between them, to save duplicate expenses,
and this traffic alone amounted to the enormous
sum of 140,000/. per annam. Under the same
agreement, this company had a considerable
trafic from  Yorkshire, having equal
rates from every station on the Lancashire
and Yorkshire and North-Eastern railways
to Grimsby. But they found that the Aire and
Calder Company were not only competing with
them from Manchester to the Humber, but also
were attempting, by the employment of
steamers, to compete as far as Hamburg. The
Aire and Calder Company wished the Roch-
dale Canal Company to join in this competition,
their canal forming about 83 miles of the chain
of communication ; but its committee of man-
ent, having always acted umicably with

e railway iuterests, invited these latter in &
fair and handsome manner to lengthen the

- sgreement between them, as otherwise they
would be compelled to throw themselves
entirely on the side of the Aire and Calder
Company. He (the chairman), though he
thought low rates were generally advisable,
did not see why, when wheat was 84s. a quarter,
it should be carried for the same rate as when
the price was 86s. (hear, hear), or why the
same should be the same with nft, which had
risen in price from 0s. or 6s. to, l4s. or
168, a ton. But the rates could not be
raised while the water interests carried the
salt a distance of about 125 miles from the
salt districts to the Humber for 2s. a ton.
To show the mature of the new com-

petition, he read the items of expense incurred
by the Aire and Calder Company, in convey-
ing traffic from Manchester to Hull, which
amonnted to 20s, 4d. a ton, while they charged
the public only about 15s. The railway com-
panies, in deciding to lease the Rochdale Canal
for 21 years, not only looked to putting an end
to this competition, but to the avoidance of
duplicate expenses, where the railways and
canal carried the same trafiic. The capital of
the Rochdale Canal Company was 481,385/,
in 5,663-shares ; its loans amounted to 15,0004,
at 4 per cent., and 2,000/. at 4} per cent.;
its average traffic for the last three years had
been 86,216/. per annum; and the average
expenses and interest on loans had been
18,000/, per annum in the same period. The
average rate of dividend had been 8/. 17s. 103d.
per share; and the four railway companies had
agreed to pay the canal company 47, per share,
equal to an aonual payment of 22,652/,
together with 15,000/. per annum to cover
interest on loans and all expenses of main-
tenance and conduct of traffic. These
two sums constitated the whole liability
of the railway companies; and it could not
be exceeded.” Looking at the matter in
the worst possible light, he believed any
deficiency which might have to be made up
would not exceed from 700/ to 1,000l per
annum; and this was incurred for the protec-
tion of the interests of the railway companies,
who subscribed to any loss in proportion to the
benefit they derived from the agreement.
Before sitting ‘down he alluded to the forma-
tion of the Anglo-French Steamship Company
(limited), whosee total capital was 100,000,
the subscription of one-third of it having been
guaranteed by French merchants largel
interested in the coal trade, while the Sout!
Yorkshire Company had also offered to find
one-third ; and he urged the shareholders in
this company to édmplete the subscription, as
the undertaking was for the benefit of Grimsby,
to which port also 8 number of the steamers
would be secured from the first, while the
otbers would be taken there as soon as its
trade was sufficiently developed. He con-
cluded by moving & resolution approving the
proposed lease. )

Mr., Hurron (director) seconded the resolu-
tion, which was carried unanimously.

In answer to an inquiry from Mr. Fenton,

The CHAIRMAN stated that Mr. Watkin,
the general manager, was under an agreement
with this company for a certain period, and he
was quite sure no inducement would induce
that gentleman to depart from his obligation.

Mr. WaTkiN added that, so long as he con-
tinued to possess the confidence of the com-
pany, there would be no foundation for an
ramour of hls guitting it (agplnuse). e
begged leave to say, also, that his confidence
in the nltimate success of this undertaking
continued unshaken, and if the proprietors
would recollect that their traffic had increased
notwitstanding the war, which had closed the
north of Europe trade to the Humber, and in
the face of & deficient harvest in Lincolnshire,
the high price of food, and consequent diminu-
tion of travelling among the humbler classes,
he thought they would see no reason for dis-
couragement at the probable result when all
these unfavourable causes were removed
(sgl‘)luno). . .

he proceedings concluded with a vote of
thanks to the chairman.
PR, W— .

LANCASTER AND CARLISLE RAIL.

WAY.—TERMINATION OF THE DIS-

PUTE BETWEEN THE DIRECTORS

AND A PORTION OF THE PRO-

PRIETORS.

IT may be remembered that.at the ordinary
balf-yearly meeting of this company, held on
the 12th September, a committee of share-
holders was appointed, with the concurrence of
the directors, to investigate the affairs of the
company. That meetintgb was adjourned for
the purpose of receiving the report of the com-
mittee. The adjonrned meeting took place on
Wednesday in Lancaster; E, W, Hassery,
Esq., in the chair. Previous to the commence-
ment of business, an interview took place
between the directorsand the representatives of
the heretofore malcontent shareholders, and it
soon became known that by mutual conoessions

the intestine war Uad terminated. Tbe board
of the London and North-Western have given
up to the chairman ot the Lancaster and Car-
lisle a privilege which they have hitherto exer-
cised, so far as the nomination of two directors.
of the latter company is concerned.

The Chairman baving taken his seat, the
report of the committee of investigation, of
which the following is an abstract, was taken
as read and adopted, as it had been for some
days in the h of the proprietors.

The report states thata majority of the pro-
prietors at the last meeting having indicated
an opinion adverse to an amaigamation with
the Little North-Western, the committee Lave
not thought it incumbent upon them to inves-
tigate the subject, bat they by no means under-
rate the importance of maiutaining the most
friendly relations with the Little North-
Western, ‘The committee report that the traffic
between Liverpool and Newcastle-upon-Tyne
does not pass over the line, owing to the want
of cordial co-operation on the part of the
Newcastle and Carlisle Company, and not
from any unwillingness of the Lancaster and
Carlisle Company to exchange such bushe. It
does not appear to the committee that traffic
from Liverpool has been diverted by the Loa-
don and North-Western Company, with the
exception of cotton from Liverpool to the Con-
tinent, which was for a period sent over the
Manchester, Sheffield, and Lincolnshire line,
instead of the Lancaster and Carlisle line,
to Leith, for shipmeut to the Continent.
And they also rexim that difference of
opinion between the Edinburgh and Glm-

ow and Scottish Central on one side, and
ie Caledonian on the other, has caused, and
still causes, diversion of traffic to the east, to
the detriment of the Lancaster and Carlisle
Railway. The committee recommend that
arraugements should be entered into with the
Kendal and Windermere Company under the
existing parliamen powers, b{ which the
passenger and minera traffic of the Lake dis-
trict might be further greatly developed, and a
very large excursion traffic in the summer
months be brought on the line from the manu-
facturing districts of Lancashire and Yorkshire,
The committee also recommend the issue of
seagon tickets to the Lake district as a further
means of encouraging the traffic. The com-
mittee recommend that & strong effort should
be made to effect better arrangements with the
proprietors of the Preston station ; and that, if
such arrangements cannot be made amicably,
they recommend that advantage should
taken of the first’ application to parliament
by any of the companies who are propri-
etors of thc station to get the position of
the railway placed upon an equitable basis,
The committee observe with satisfactign thagy
the directors, on the occasion of a probable
clashing of interests with the. Lo and
North-Western, had suspended forwarding the
minutes of the Lancaster and Culi-lougo‘rd
to the London and North-Western board
(which had previously, as a matter of courtesy,
and not of legal right, hecn so farwarded),
and also placed the ega.i case of the eompany
in parliament in the hands of a solicitor uncon-
nected with the London and North-Western
Company. They report that at present the
Lancaster and Carlisle Company i3 unable to
interchange traflic at Preston to and from
Liverpool with the East Lancashire Railway.
The London and North-Western now pay the
East Lancashire 3,000!. per annum for non-
interchange of traffic with the Lancaster and
Carlisle at the Preston station; of this 8,000/,
wr annum paid by the Loudon and North-
estern the&:eoeiu 1,500L back from the Lan-
caster and Carlisle, and about 1,600. from the
Caledonian. To obtain this advantage, the Lon-
don and North-Western departed froma previous
&e.ement mude between themselves and the
lisle Company. This agreement for the pay-
ment of 3,000/. per annum has above three
years yet unexpired. The commictee entertain
a strong opinion that the Liverpool traffic to
Preston ought not to be sent 10 miles round,
greatly to the inconvenience of the public, and
clearly to the detriment of the Lancaster and
Carlisle interests. The principle must be esta~
blished that all railways entering the Presten
station are to be received on an equal footing by

the Lancaster and Caglisle Company. The eoms«
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mittee think the renawal of the present octuple
treaty expedient for the sake of avoiding useless
competition, and npportioning to each line of
railway its due proportion of traffic; the only
question therefore seems to be one of terms,
which they think should be left in the hands of
the directors. The committee suggest that it
would be desirable, now that the share
capital in the company ‘held by the London
and North-Western Company amounts to
850,000/., that the number of directors
nominated at the board should he reduced
It appears ohvious to the committee that it is the
interest of the Lancaster and Carlisle to pro-
mote, cultivate, and maintain friendly relations
with all companies, both north and south, and
e;peciully so with the London and North-
‘Western Company, looking at its connections
and ramifications in the south, as well as its
Ppecuniary interest in the northern lines. The
committee thank the directors for their gencral
policy and management of the line, und for
their having maintained it free from all
guarantees and amalgamations. The com-
mittee state they have received from the
directors and officers of the company every in.
formation and facility for inquiry without the
slightest reserve; and, in conclusion, express
their mnabated confidence in the undertaking,
gnvided the same leading principles which

ave hitherto guided the direstors in their
management and policy shall be still kept in
view and maintained.

The report of the directors, read at the
meeting an the 12th September, with the
accounts approded, was also adopted.

In accordance with the resolution of the
board of the London and North-Western
Company, Mr. Stead and Mr. Nicholas Hodg-
s0a were then nominated directors of this com-
pany, in lien of some two of the present
nominees of the London and North-Western.

The CHAIRMAN puid a compliment to
Mesers, Head and Hodgson, as good men of
business, who would be serviceable both to the
board and the company.

Messrs. HEaD and HopGsoN having ex-
pressed their acknowledgments,

Resolutions for the election of Mr. William
Birley and Mr. Williom Jackson, as directors,
and- the re-election of Mr. Braithwaite, as
auditor, were carried unanimously.

" Mr. 8. BIRLEY (one of the hitherto dissen-
tient shareholders), in moving a vote of thanks
to the chairman, said he was sure it was for the
good of the com‘ranz that nothing of an irri-
tuting nature bad taken place at that meeting.
The party with whom he had acted had under-
taken the movement for the promotior, in their
opinion, of the welfare of the company, and
their wish was that all bad feeling should now
cease (cheers). The board had most hani-
somely met -them in their views as to the

arties whom they wished to introduce into the

ivection, and he was convinced that the whole
of the hoard would now work together with
perfect unanimity for the prosperity of the
Lancaster and Carlisle Railway.

The CHAIRMAN, after some personal expla-
nations, said he was happy that all the reso-
lutions had been passed unanimously. He was
quite sare that the gentlemen who hed been
elected fjto-day would heartily co-operate with
the rest of the board in promoting the welfare
of the company. Nothing could be more detri-
mental to the interests of the company than the
recurrence of disputes, and he trusted that both
?irectors and proprietors would avoid them in

ature,

0

GREAT WESTERN RAILWAY OF
CANADA.

A.GENERAL meeting of the shareholders of this
company was held on Friday, November 2, at
the London Tavern, to obtain their sanction for
the extension of the line to Port Sarnia, on
Lake Huron, and to consider the propriety of
the company becoming its own insurers against
fire and lake risks. .
Joun B. SmitH, Esq., M.P,, presided, and
stated that the line to Sarnia had been sanc-
tioned by a special meeting of proprietors, held
some time ago, but that the works had been
suspended, and the question was whether they
should be resumed or not. Under ordinary
circumstances the directors would not have

thought it necessary to call the proprietors
together to give theic sanction a second time to
the same project, but being aware of the feeling
in England against branch lines, aund the jea-
lousy with which- English railway proprietors
viewed any undertaking which might intcrfere
with the prosperity of the main line, which had
prospered beyond their most sanguine expecta-
tions, the board thought it their duty to submit
the question again to the proprietors to give
them an opportunity of re-considering their
dccision. The board was as much opposed to
branch lines as the proprietors could possibly
be, and were most anxious not to fall into the
error which English railway directors had com-
mitted in this respect; but the line to Sarnia
could not fairly be called a branch, but was
really an integral portion of the main line, and
would have been carried out at the time the
cther parts of the line were constructed but for
the financial diffculties of the period. The
more important part of the line, viz., that from
Windsor to the Falls of Niagara, was now com-
gleted, and the proprietors knew how successful
ad been the results. The directors had made
an arrangement with the contractor to delay
tbe prosecution of the werks on the Sarnia
branch until the 18t of January, when, if that
part of the line were abandoned, he would he
entitled to claim for loss, in addition to which
the 55,000l. which had already been paid on
account would be. sacrificed. The .branch
would be of great consequence in affording
extended facilities for the foreign traffic comin,
through the State of Michigan, which produce
about 60 per cent. of the whole income of the
company. In conclusion, he submitted a reso-
lution authorising & prosecution of the works.

In reply to questions from Mr. Hoyes, the
chairman added that the contract had been
entered into to complete the line for 7,000L. a
mile, including land, stations, rails, and all
other charges. The total cost would be
350,000, ; 63,0001. had been already expended
on the works, of which 65,0007. had been paid,
and the whole of this would be lost if the line
was not completed 3 in addition, they would
have to deal with the contractor in respect to
bis claim for loss arising from the abandonment
of the contract.

Mr. Harris seconded the motion, and
expressed his entire concurrence in the observa-
tions of the chairman as to the value of the
branch in question, but expressed a stron
objection agnins branch lines in general, an
against the Berlin and Preston branch in par-
ticular, He called upon the meeting to protest
by a formal resolution against proceeding with
any other than the Sarnia branch.

r. Hoyes—How do you propose to raise
the funds for completing the Sarnia branch?

The CHAIRMAN—We have sufficient funds
in hand, Tbe additional capital ‘lately raised
was, in part, for the completion of the line from
London to Sarnia. .

Mr. Hoves—Will that branch exbaunst the
whole of the additional capital ?

‘The CEAIRMAN—Certainly not. I am not
able to say when the money will be required
tor the completion of the Sarnia branch until
we have consulted the directors un the other
side. The directors have already the power of
calling up on the new shares 650,0001., but the
Sarnia branch will require only 350,000
When that is completed, we shall require to
make a call, but that will not be this year,

Mr. MARKHAM was op to the Sarnia
branch and to all other branches, He hoped
the shareholders would assist him in impressing
upon the directors the necessity of contracting
their liabilities in regard also to the line from
Hamiltou to Toronto.

Mr. Cox thought the Sarnia branch not an
extension, But part of the original scheme, and
he should therefore support it.

The resolution was then vut €. carried, there
being but three aissenuents.

The CHAIRMAN then called the attention of
the groprietora to a recommendation made by
the Canadian directors, taat the company should
become their own insurers. He explained that
at their different stations on the line they had
some 200,000Z. worth of property, for insuring
which the charges in Canada were exceedingly
high, and it was thought it would conduce to
economy if & sum of money were set apart
every year out of revenue to meet insurance

risk instead of insuring in the regular insurance
offices. :

Mr. Hoves—What do you now pay for
insuring ?

The CHAIRMAN~5,4007, & year; but that
only covers a portion of the risk. It would
cost 8,000l. a year, if we insared the whole.
In answer to further questions, it was addad
that the charge for insurance in Canada was
32s. 6d. per cent., whereas in this country it
was only 2s. 6d. plus the duty.

After a brief discussion, :

Mr. A. BEATTIE (a director) moved a reso-
lution, declaring the expediency (should the
directors think fit) of the company becoming
their own insurers from fire and marine risks,
and directing that a sum be set apart annually
to meet such risks equal to the amount now
paid for insurance.

Mr. HoYEs seconded the resolation, which
was agreed to anatimously.

Mr. Cox complained of the resolution passed
at the meeting in Canada in September to afford
assistance to the Galt and Guelph Company to
complete their line, which he said was contrary.
to the pledge given by the English directors
at the last meeting held in London, and he
moved a resolution declaring that the meeting
viewed with surprise the prosecution of the Galt
and Guelph branch, as being wholly incon-
sistent with the pledge that no extension should
be enrricd on without the previous sanction of
the English shareholders.

The resoiution having been seconded by Mr.
Markham,

The CHATRMAN admitted that such e pledge
had been given by the English directors, but
denied that they had been guilty of any breach
of faith. When he and his colleagues first
took office, they found that there wasan agree.
ment in existence between the Galt and Guelph
Compan‘ und the Great Western Company,
under which 6 per cent. was to be guaranteed
upon the Galt and Guelph line. Thisarrange.
ment, not being approved of by them, was
subuitted to shareholders, and at the
meeting in Canada was negatived by the
English proxies. Subsequently, it being found
that the promoters of the branch were generally
disappointed that the arrangement was not con-
firmed, the directors agreed to sell them 1,000
tons of iron towards making their line, and &
parliamentary sanction being necessary, it was
obtained, to authorise the traneaction. The
English directors supposed that this settled the
matter, and it was under that impression that
they gave the pledge alluded to by Mr. Cox.
Some time afterwards they were informed that
the Canadian directors had ageed to advance
80,000/. in money to the Galt and Guelph
Company, besides the thonsand tons of iron.
The moment they heard of this new arrange-
ment the English directors expressed their
decided disapproval of it, and called the atten-
tion of the Canadian board to the pledge given
by the London directors. Itappeared, bowever,
that before the communication containing such
disapproval reached Canada, the meeting of the
shareholders in Toronto was held, and the reso-
tution in favour of the arrangement passed.
After this explanation, he hoped the proprietors
would exonerate the London directors from the
charge of having violated a pledge (general
cries of ¢ Hear, hear”). The Galt and Guelph
line would be 17 miles long, would cost
150,0002.,, of which about 60,000¢. would be
advanced by the Great Western; and seeing
that they would have the security of the
100,0007, irovided by the Galt and Guelph
Company, he thought there would be no such
risk as to render it advisable to undo what had
been done.

Mr. HRRAPATH asked whether the real
executive was in Canada or in Loundon ?

The CHAIRMAN replied that the Canadian
directors and the London directors had equal
power, and before the responsibility of the com-
pany could be pledged mutual consultation was
necessary, The preponderance in point of
numbers was, however, on the Canada side.

Eventually Mr. Cox expresied himeelf satis-
fied with the explanation of the chairman, and
withdrew his resolution.

Mr. HERAPATH subsequently moved a reso-
lution against the funds of the company being
in any way appropriated to the construction of
the line from ;raton to Berlin, and requestiog
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shedirectors to make no arrangementsrespecting
that or any other branch line.

This resolution was seconded by Mr. Cox,
and the directors, throngh thechairman, having
expressed their concurrence, it was put and
carried.

A vote of thaoks to the chairman concluded
the proceedings.

e (e
MERCHANTS’ AND TRADESMEN'S
MUTUAL LIFE ASSURANCE 8O-
CIETY.

ON Tuesday week an extraordinary general
meeting of the shareholders of this society was
held at their offices, No. 29, Cannon-street, for
the pu of receiving & valuation and report
of tﬁe nancial state of the society, and autho-
rising the fmal payment and discharge of the
temporary guarantee fund, and of declaring
the society htreafter entirely mutual, in terms
of the deed of constitutidn; the chair was
occupied by Mr. J. TurNLEY.

Mr. TaoMmrsoN, manager of the society,
having read the clause of the deed of settle-
ment relative to the objects of the meeting,
* The OHAIRMAN said that he was pleased and
proud to say that the -association was now in a
position to do what the deed of settlement
oontemplated. They would, he thought, agree
withr him that it was to him a pleasing duty to
gzdde at the present meeting, and‘announce

$, on a valuation of the business of the
office, they found that they were able not only
to clear off the guarsntee fund, but to do
something more for the members at large in
the shape of & bonus - (hear). The report
stated the contingencics, or thé present
value of the claims, valyed by the Carlisle rate
of mortality, on the supposition that money
made 3 per gent., amounted to £234,918 1s., and
that the premiums were worth £256,746 1s.—
leaving a balance of £21,828 in favour of
the office, which, with the realised assets,
made the balance applicable for the pre-
sent and fupure profits, and for future
expenses on existing policies, £40,978 6s. 3d.
He edded that the time was now come
when, aceording to the deed of set{lement, the
board was entitled to pay off the guarantee
fund, with the bonus upon it. Tha$, of course,
should be done forthwith, and, with respect to
that item, the balance-sheet had been con-
structed on the supposition thet it would be
done at once.

Mr. ANGBLY, in moving the adoption of the
report, said that the course of agsurauce
assogiations was more or less the same—a little
mare stmggle, a little more success. Now, it
was gratifying to find that they had got the
snccess, snd had only now to put their hands
ip their packets.and pa{loﬂ' their obligations as
fast a8 tr;cy could. Throughoyt it had been
necessary that their affairs should be condueted
on some fixed plan, and heunce the necessity
for what was called their deed of settlement.
ymder which only they could agt. One clause
of that deed ordained that, when their net
profits reaghed a certain amount, the capital
subscrihed in the manner he hed mentioned
should be paid off. That was, he considered, p
wise and provident regulation, as otherwise
the direetora, who held most of the shares,
might give to them, for their own aggrendise-
ment, & fabulous value (hear), aud it enabled
them ta secure the principle of mutuality, by
which - all the profits of the office would be

iven up to the benefit of the policy-holders.-

e same deed provided that they should peri-
odically be furnished with a valuation of their
business, and that th:h:ccﬂoiuutu shoul(z.l be pre-
pbred by strangers to the office, to guard against
any riskyof thc%r being falsified. On the present
occasian, the valuation which they had heard
read by Mr. Thompson, had been prepared by
Professor De Morgan, in whom, as an actuary,
the world- placed the greatest confidence, so
that when he told them that the{] were in a
position to get rid of the fund, they had only to
resolve that, having the money, they would pay
it to their creditors. With these odservatious,
he had to move the following resolution, speci-
fying the time and place of payment, and the
amount of bonus which was to accompany it :—
Resolved—* That on the 1st day of November,
ot the offices of the society, 29, Cannon-street,
in the City of London, the amount of capital
actually paid np by each shareholder, in respect

| that they
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cent. per annum, and not exceeding
thereon, ghall be paid and returned to him, and
that thereupon the guarantee fund shall be dis-
continued and wound up.”

Mr. CanToRr seconded the motion, which was
unanimously agreed to.

The CuammMaN then announced that the
funds of the society were in a position to enable
him to declare a bonus of 25 per cent. on the
amount of premjums paid during the last tri-
ennial period, being equivalent to one of 1} per
cent. on the sum assured.

Dr. Bentaam said that buj one dyty now
remained for them to perform, after hearing
such a good report, and the declaration of so
good & bonus. He felt, with the chairman,
that it must be a pleasurc to preside st a meet-
ing like the present. On several former occa-
sions they had exg:arienccd pleasure in cqn-
gratulating each other on the steady increase
of their business ; bnt the pleasure was that
day greater,as they had met to ascertain how
far that business had been got together by
zood management. It was a common saying
might . purchase gold too dearly; so
also they might obtain assurance business st
too high a 1pnce (hear). But their association
had not only been successful, but had procured
that business at a profit enabling the directors
to declare the bonus they had just now an-
nounced to them, In the investigation which
they had made into the affairs of the society
they wished to test and try its situation, and to
see if it were really in a sound condition ; they
therefore employed an actuary of the highest
eminence, than whom no actuary in the world
stood higher, and his report was before them.
The reason why the directors had not again
employed the gentleman who made for them
their ~last investigation arose, not from
any want of confidence in his ability, but
begause they thought that in a multitude of coun-
sellors theye was safety; and it was gratifying
to him to state, as would
firmed by Mr. Thompson, .that Professor De

Morgan, in the course of his investigation while ;

examining the last valuation, declared that Mr.
Neison erred on the side of too much cau-
tion. They had, therefore. he thought, reason,
and good reason, to be encouraged, and leok
back upon their society as established on a good
and satisfactory basis. There were some,
he believed, who did not understand what
it was the meeting was convened to do, snd
he had heard of one person who had expressed
hiy dread that there was somecthing going
wrong with the socicty (1 uihtper). For bis
sake, and for the sake of others who did not
understand the real state of the case, he would
enter upon a brief explanation. In starting a
new socjety there was necessarily a heavy out-
lay, and, therefore, numbers came forward to
advance the necessary funds. Just so it
was with an individual starting in business;
hig friends advanced him the eapital, snd when
he prospered he found that he had funds

enough to repa.fy the loan, and thenceforth save
the payment of interest upon it. The society,
WAS NOwW

paying off the borrowed caK'tal, the
interest on which would hencefort 0 to
increase the funds of the society in general, and
they would leave the meeting with the confi-
dence that, for the time to come, the assured
alone would enjoy the profits of the office. He
had nothing further to say, but to move the
best thanks of the meeting to Mr. Turnley for
the ability with which he had that day presided
over them. :

Mr. CarTER seconded the vote of thanks to
the chairman, which was carried, and the pro-
ceedings then terminated.

SOLVENCY MUTUAL GUABANTEE
COMPANY.

THr ordinary general meeting of shareholders
in the above company was held on Tifursday,
Nov. 8, at the company’s offices, No. 38, King

William-street, London bridge, and wss most | 8!

numerously attended, The chair having been
taken by E. VansiTrART NEALE, Egq., the

conﬁmné’s trustee,

Mr. CaAnNsDELL, the managiog director, pro-
ceeded to read the minutes of the previous
meeting, the advertisement couvenng the
present, and the following report and balance-

sheet :—

his shares, toge with & bonus of £& .Eze'
5

be ‘belicved, be con- |

[NOV'.\’ 10,
Your directors, in presenting their annual report,
congratulate you upon the sound financial con-
dition of your company, and take leave to say that
the most sanguine of its supporters could scarcely
have anticipated results more favourable than those
displayed in the accounts herewith submitted. The

reat progress made during the year under review
'iil the more remarkable, because, notwithstanding
poliical and social disturbances and mercantile
and manufacturing depression then and still sub-
sisting, the prosperity of the company hss not only
been maintained, byt very considerably increased.
The past experience of your instjfution is corro-
borative of the fact which your managing director
had foreseen, that although the losses of a Debt
Assurance Company may be targely augmented
during a monetary or commercisl crisie, yet under
judicious management, such national embarrass-
ments, by inducing an examination of the security
afforded by an ingtitution of this nature, tend
greatly to accelerate its progress. The transao-
tions of the past finaneial ycar are very greatly im
excess of those immediately precediog it, amd
with due allowance for the expeaditure neoces-
sarily ineurred in conddeting sp large an esta-
blishment, the profits will be found to pave
increased in an equal ratio, But however
extensive the present transactions of the com-
pany ‘may be, their complete developinent must
be delayed until the public being by experience
better able to comprehiend, shall also ip greater
nuinbers appreciate its advantages The progress
made by the company since youv directors had last
the honour of addressing you will be apparent on
reference to the follawing comparative statements,
which have been compiled with the greatest possi-
ble care : — .

THE PROPOSAL AND GUARANTEE DEPARTMENT.

Statement of Business up o the 3ist of December,
1854.

Period. - Proposals, Gusrantees.
6 months end. Xmas., 1852 £:63,767 9 5 £42,623 1811
t months ‘end, Jume, 1853 6,315,518 13 3 3.74,384 9 &
& months end. Xwas., 1853 8938185 10 7 1.040,197 13 1
6 months end, June, 185¢ 9,760,i85 5 6 3,720,486 8 10
6 monthe end. Xmas., 1854 4,386,608 16 3 3,000,988 : ¢

Totals ... .cne0000 £30,171,255 8 0 £%,687,688 7 7
The large difference betweea the value of the pro-
posals made and those accepted, ptesents the best
possible assurance of the vigilance exercised by
your directors in the selection of the risks
proposed for guarantee. Your directors are not
unmindful of this most important patt of their
duties, and the members may rest assured that the
same regard for the permanent prosperity of the
company which has led them to reject as speculative
and unsound so large a numper of propesals, will
continue to influence their future decisiops.
THE CLAIM DEPARTMENT.
Statement of Claims admitted up to the 31st Dee.,

1854
Claims
Perlod. No. Claims sent in. No. admitted.

6 Months endivg

June, 1853 ., 18 1,664 3 8 6 3 8 3 .
6 Montbs ending

Xmus, 1838 .. 67 3187 7 0 64 3,314 18 10
8 Moaths ending

June, 1854 264 23,821 15 10 143 1L,77518 3
6 Nonths ending !

XmasiiBs4.. 506 31,88811 7 897 19397 15 10

Totals™ ... 675 £49,00I15 1 610 £34,5018 8

It will from the foregoing statement be secn that of
BCO cluims sent in during the year ending Dec. 8],
1854, 540 were admitted, 40 were inadmissible for
the reasons hereafter detailed, and 20 remaincd
under consideration at the close of the year. To
aceount for the discrepancy between the elaimns sent
in and those admitted, it is necessary to state that
10 claims to the amount of 865/ were made im
erfor, and inadmissible on account of th¢ goods
having been supflied prior to the period at which
the company’s liabilily commenced; and 26 other
claims for sums amounting to 1,827/. 18s. 2d., were
inadmissible chiefly from the extended term allowed
beyond the usual term of credit having been very

reatly exceeded. Three of the olaimis, amounting
Fn all to 6,535.. 7s. 6d., were of a fraudalent
character, and inadwnissible under the proviso of
Rule 6, no premium having been paid in either case
until after the failure of the debtors concerned had
been publicly known. One other claim for 3,100%
was also rejected as a palpable fraud, the larger
portion of the amount representing accommeration
bills for which no value had becn given: while, in
respect of the remejnder, no bona fide sale and de-
livery of goods had been made within the teruis of the
uarantce. Those claims, then, of a fraydulent cha-
racter which some unscrupulous persous attempted
to palm upon the company, thopx few in number,
amounted in value to the large sum of 8,085L. 7s. 6d.
On examination of the foregoing d: tails, a noticeable
fact becomes apparent, in itself a direct denial to
the opinions so widely entertained at one time, that
fraud would in praetice be found to be an over-
whelming incident to associations of this charaeter.
The operations of the cempasy up to the present
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time show, however, that fictilious and frandulent
claims give out, as was expected, in common with
the other data upon which the practice of debt assu-
rance is based, a constant average per centage,
varying annually only by a very small fragtion upon
the aggregate amount of claims submitted for ad-
mission. Your directors, in their last report, while
adverting to the absence of all litigation during the
year then under review, took occasion to remark
that such perfect immunity from dispute could not
in future be expected to continue, considering the
intricate points frequently involved in the cases sub-
mitted for their adjudication. Your directors are
therefore particularly gratified in being able to
report that notwithstanding the claims sent in to the
present time number 1,141, and amount in value
to £70,513 16s. 4d., that no claim has ever heen
rejected on the ground of carcless or reckless
trading, though they are far from asserting that
instances of the kind have not arisen: that only
three claims have become matters of Jisfute; and
that in no instance has any award or ve dict been
given against the company. Your directors feel
hat they may justly point to these facts as ude-
niable evidences of the liberal spirit which has
actudted them in the consideration and admission
of ¢laims. Your directors, however, notwith-
standing this happy freedom from disputes, deeming
that such course would be advantageous to the
company, cstablished a board of referces, whose
Tocal influences and connexions have doubtless been
considerably instrumental in the progress of the
company, but whose services as arbitrators they are
royd to say have never yet been ocalled into request.
he annual accouats, duly audited in the terms of
the deed of constitution, and presented herewith,
cannot fail to afford entire satisfaction to the
assured members. The balance-sheet, after pay-
ment of claims amounting to 34,5561 10s. 9d., and
fully providing™ for every outstanding liability,
exhibits an available surplusof 24,963% 18s.4d. The
statement of receipts ang expenditare being in effect
a simple analysis of the cash book of the company,
requjres little elucidation. The largeamount appear-
ingoneach side as set off inaccounts current, offers a
forcible illustration of the advantages of the * clear-
ing system’ adopted by the company, and by
which the use of its capital is greatly economised.
The profit and loss account, after charging itself
with the entire claims and outgoings, shows a net
profit for the year of 2,364l 12s. 7d., a result
which enables your directors to declare a bonus
varying from 20l to 70l. 17s. 8d. per cent. upcn
the premiums of those members entitled to partici-
pate therein. This bonus, through the equitable
method adopted for its division, becomes, in effect,
a not insignificant reward for prudent trading, and
your directors anticipate the time when the award
of a bonus, being direct evidence of sound and
healthy trading, will acquire for its
moral and commercial status of greater importance
to him than its mere monetary value. Your direc-
tors, in conclusion, are gratified in being enabled,
after considerable expcrience, to record their con-
viction that the principles upon which this com-
pany is based are so fortified against accidental
casualties or premeditated frauds, as to leave ng
doubts of its self-sustaining and self-protecting
powers.”’ .

An interesting discussion followed, and
formal resolutions adopting the report and
declaring the proposed bonus, were unaui-
mously passed. Mr. May, Mr. Gould, Mr.
Keysell, and Mr. Batten, were elected direc-
tors, and Mr. Reich and Mr. Mitchell were
re-elected. A sum of £250 was voted to the
directors for their services during the current
year, and £21 to the auditors.

The usual complimentary votes of thanks
closed the proceedings.

Wining %ister.

(From the Mining Exchange Official List).

. SATORDAY.—Brewer, 10} ; Comfort, 53, 6;
Copper Hill, 200; Lady Bertha, 22s.; Nerth
Bassett, 34 ; South Tamar, 64 ; Trethellan, 15 :
West Frances, 37} ; Wheal Basseit, 750, 760 ;
Wheal Wrey, 8%, 9; Wheal Grenville, 22 3;
‘Wheal Trefusis, 133.

MonpaY.—Lady Bertha, 22s. 6d., 24s.,23s.,
23s. 6d., 24s. 24s. 6d. ; North Bassett, 334, 313,
3, 35 ; Penandrea, 54s.; South Tamar, 63, §;
Sortridge Consols, 6%, 7; Tamar Consols, 3,
4}; Tincroft, 33,1; Vale of Towy, 2ls.,
21s. 6d. ; West Frances, 373 ; Wheal Wrey, 9;
Whesl Grenville, 2%, 3, 33.

TuoESDAY.—Bedford United, 113, 12}; Car-
vannal, 11; Garreg, 6s., 7s.; Ivybridge,
26s. 6d., 28s. 6d.; Lady Bertha, 24s., 22s. 6d.,
23s. 6d.; North Bassett, 351, 36 ; Pendeen,

0SSCSSOT a |-

| Wheal Wrey,
.several bargains have been recorded, the stocks

AND JOINT STOCK COMPNIES’ REPORTER.

80s., 828. 6d.; Pendandrea, 50s., 52s. 6d., 53s. ; 7

South Robert, 2s. 3d., 3s. 3d., 4s. 3d.: Sort-
ridge Consols, 6,13,16, f, 7; South Condurrow,
5, 6; Tavy Consols, 8s. 6d.; West Basset, 34;
West Collacombe, %, § ; Wheal Grenville, 21, §.

WEDNESDAY.—Ivybridge, 26s., 27s.; Lady
Bertha, 23s. 6d., 24s8. 6d., 24s., 25s.; North
Bassett, 36, 364, 33, 36, 361; Pendeen, 26s.,
30s., 261.; Bortridge Consols, 64,7, 63; Vale
of Towey, 20s. 6d., 21s.; West Collacombe,
7s8. 6d., 108.; Wheal Grenville, 2 11-16, 2, 3, 3.

THURSDAY.— Alfred Consols, 17, 18 18}, 191,
14}, 18; Devon Buller, 2}, }; East Buller,
8%, §; Garreg, 6s.; Great Sortridge, 9s.;
Lady Bertha, 24s., 26s.; North Roskear, 60,
6134 ; Pendeen, 26s., 30s.,, 26s.; South Con-
durrow, 5; South Tolgus, 774, 80; Sortridge
Consols, 63, §; Tavy Consols, 3, §; Tincroft,
3%, 1, 13, 16; West Collacombe, 3, 3; Wheal
Grenville, 3.

Fripav. — Alfred Consols, 183, 19, 19§;
Collington, 2} ; East Russell, 1} ; Great Alfred,
14, 144 ; Great Sortridge, 7s. 6d., 9s. ; Nosth
Bassett, 363 ; North Towy, 4s. ; South Tamar,
63 ; Sortridge Consols, 6%; Tincroft, 83, 3%;
Tavy Consols, 3, §; Vale of Towy, 1}; West
Bassett, 33; West Collacombe, 10s., 11s. 6d. ;
West Stray Park, 5} ; West Francis, 35, 37} ;
Wheal Arthur, 113 ; Wheal Bassctt, 750, 760 ;
Wheal Clifford, 380, 3885; Wheal Grenville,
2§, 3; Wheal Zion, §, 3.-

(From B. Lambert's Circular.)

Without being guilty of any exaggeration
whatever, the present vigorous cendition of the
Mining Market isa subf'zct worthy of the most
attentive study. Until very recently, railway
stock was the reigning favourite with the public
generally, not because they knew more of the
internal working of these huge concerns than
they did of mining or other companies, but
simply from the fact of their gigantic size and
proportionate power did railway stoek reign
supreme in the minds of those who cared not to
look further than the passing hour to the pur-
suit of personal aggrandisement; now, however,
the inevitable consequences of grasping mono-
poly are exhibiﬁnge&emaelves n increased ex-
perditure and diminished dividend; whilst the
star of railway popularity is thus in the decline,
that of British'mining is in the ascendant. That
this great branch of our national industry has
been undeservedly neglected by the public is an
indisputable fact. )

The markets of this country have been well
and regularly supplied with the necessary
metals, the public have felt no want, and, in
the absence of scarcity, they have failed to
inquire as to the source from whence those
metals were derived, by what machinery it was
brought about, and to what manner of men they
were indebted for its profitable conduct. That
mining in Great Britain could ever p:ﬁ was
deemed a popular fallacy, and yet this
neglect has arisen, unexpected, on account of
the public being ignorant of the sterling value
of good mining property, and of the large pro-
fits which are annually derived therefrom. We
have said, that British mining is now rising in
public estimation, and we believe that this is
mainly owing to the absolute necessity which
exists for railway sharcholders looking out for
some equally legitimate investment giving
larger profits.

The mining market since our last issye has
been steady, the transactions marked exhibiting
a steady demand for good stocks at improving
prices. The money market has lost to some
extent its rigidit:, and people seem to breathe
freer under the impression that the brunt of our
monetary cri-is has been already borne ; that it
may be So, we most sincerely trust. In heavy
shares Wheal Bassett, Devon Great Consols,
and Rosewarns, have been dealt in within the
range of quoted prices. In the last-named mine
an Improvement is reported in the 46-fathom
level going west, the shares are inquired for at
220, 225, ﬁut very little disgosition to sell is
exhibited by holders. North Bassetts have been
largely dealt in since our last at a still further
advance in price, £36 having been marked as
business done yesterday. In West Frances,

’l“;ncroft, and Wheal Grenville,

in all four concerns showing considerable firm-
ness, Grenville, it is true, fluctuates at times a
little more than conld be desired, but this may

be attributed more to
any other cause. The small number of shares
into which some of our best British mines are
divided, precludes the possibility of any person
of limited means purchasing an interest in the
concerns. The point has given rise to much
discussion, it being asserted by some, that the
heavy price of such a share as Wheal Bassett,
or Wheal Buller, prevents the property fram
beirig put into the market at its proper value ;
we have much pleasure, therefore, in informing
our readers that South Frances has been divi-
ded into 496 parts or shares, instead of 248 as
hitherto. Carvannals sre not so firm, it is
reported that the course of ore in the 92-fathom
level west is waterially diminishing, and we
should not therefore be surprised to see the
shares much lower. North Unity is improved
in the 46-fathom level. We expect shortly to
report a rise in South Crofty, as the mine is
looking very well. North Trelawny may also
move a little, as there is some improvement in
the 13-fathom level driving the cross-cut east.

The shares most actively dealt in during the
past week are as follows :—Carvannall, East
Buller, Trevelyan, West Sortridge, West Fran-
ces, Bassett, Wrey, Devon Great Consols, East
Bassett, North Bassett, Rosewarns, Sortridge,
Tincroft, Trewetha, Grenville, Alfred Consols,
Cwm Darren, Molland, Condurrow, South
Tamar, North Crofty, Vale of ‘Towy, Trefusis,
Copper Hill.

The only improvements we have to report are
as follows :—At Bedford United, in taking down
the lode in the 115-fathom level west, we find
it greatly improved during the past week ; itis
new about 3 fathoms wigc, producing about 3
tons of ore per fathom. At Calstock United,
in the 60-fathom level, in the cross-cut south,
they have cnt a lode 2 feet wide, composed of
flookan, soft spar, prian, and small icles of
mundic. At Gilmar, the deep adit east of Field's
shaft is improved in the past week worth £6
V fathom, and leaving side-branches. At

orth Whenl Robert, the lode in the 30-fathom
level end west has improved this last week, and
there is now a good branch of ore in this end

In financial matters we note the following
dividends—East Pool, £2 10s.; Par Consols,
12s. ; South Frances, £20 per 248th ; and the
following calls have been made —Callington, -
2s. 6d. ; East Carradon, 1s. 6d. ; Gohamena, £1;
Wheal Russell, 4s. ; Ludcott, 2s. 6d.; Cupid,
13s. ; and Butterdon, 8s. per B06th,

. 0
ABERDEEN, PETERHEAD, AND
FRASERBURGH.

IT appears that the subscribers and others
interested in’ this projected line bave decided
that it shall run from Aberdeen by the bridge
of Don to the west side of Eilon, Fortrie,
Crichie, Old Deer, Adcn, Fetterangus, New
Leeds, and Fraserburgh, a distarce of 41 miles ;
also a branch of 10 miles from Aden by Mintlaw,
and Longside to Peterhead, muking a total of
51 miles. Branches to Strichen, of three miles,
and to Newburgh, of four miles in‘ length, are
proposed as part of the scheme, in cnse satis-
factory arrangements can be made with the
landowners. .

——————
ADVERTISE MENTS.

OALS—~EASTERN COUNTIES

RAILWAY.—On and after this date the

prices of Coal brought to London by this Railway
will be as follows: —

From the South-Yorkshire Coal Field.—IIouse
coals, screened, Rotherell Haigh, 21s.; Flocktons,
21s.; Barnsley Softs, 20s.; Silkstone, 25s.

From the Derbyshire Coal Ficlds.—Tapton or
Clay Cross, 23s.

Frem the County of Durham.—Best Wall’s End,
258. 6d.; Marchioness of Landonderry's Stewarts’
Wall’s End, 28s.

Barnsley Hards, for Steam purposes, 2ls.;
Baker’s Hartley, 20s.; Small, 13s.; Nats, 19s.

- These Couls will be delivered at the above prices
fivemiles from the Bishopsgate or Mile End Stations.
Is. per ton per mile will be charged beyond that
distance. Orders may be addressed to Mr. A. S.
Prior, Mile End, or Bishopsgate Stations. Cash to
be paid on or beforc delivery.

By order, J. B. OWEN, Secretary.

Bishopsgate Station, August, 1855,



THE RAILWAY RECORD

[Nov. 10,.1855.

728
———

gttt

RITISH NATION LIFE ASSURANCE
ASSOCIATION.—Chief Offices :—35, Cran-
bourn-street, Leicester-square.—Capital £300.000.
. DIRECTORS.
George Bermingham, Esq., Moreton Vills, Kentish
Town.
James Furnell, Esq., Morden, Surrey.
G. C. Richardson, Esq., 16, Abbey Place, St.

John’s Wood. .

John Thompson, Esq., 1, St. John’s Terrace,

Regent's Park.
auprtor.—George John Farrance, Esq., 13, Upper

Belgrave Place, Pimlico.
pHYSICIAN.—John Thomson, Esq., M.D., F.L.S.,

Dalby Terrace, Islington. .

SURGEOKS.
J. 8. Bristowe, Esq., 21, Addington Place, Cam-

berwell. .

Riechard Phillips, Esq., F.R.0.8., 5, Winchester

Place, Pentonville.

STANGING cOUNsgL.—P. F. O‘Malley, Eeq., Q.C.,

7, Lowndes Street, Belgrave Square.
soLiciTorS.—Messrs. Trinder and Eyre, 1, John

Street, Bedford Row.

BANKERS.— The Commercial Bank of London.
MANAGER AND ACTUARY.—Edward Baylis, Esq.

The leading and distinctive features of this Asso-
ciation are:— .

Policies Indisputable, and a portion of the
Profits applied to the ereation of a Fund for the
pitvention of Policies from lapsing, through the
mubility of the Assured to continue the payment of
the Premiams,

Assurances during the periods of pregnancy and
child-birth, without medicul examination, securing
an Annuity to the child or children, if surviving,
until the age of 21, in proportion to the amount
assured.

Assurances against paralysis, blindness, insanity,
accident, and death, whichever may occur first.

Assurances on single, and on two or more joint
lives, and every description of business in connec-
tion with Life Assurance transacted.

Loans on resl and personal security.

Premiums payable Annually, Half-yearly, Quar- |
terly, or in a single sum. :

Notices of Assignments of Policies registcred.

Claims on Policies paid within threemonths after
proof of the death of the Assured.

An Executorship and Trust Department for the
management of all trust and executorship property.

The Assured permitted, in time of peace, to
reside in, or travel through, Canada, Nova Scotia,
New Brunswick, Australia, Bermuda, Madeira, or
Cape of Good Hope.

he Annexation, upon the Premises of the
Society, of Reading, Lecture, Chess, and News
Rooms; and the use of a Library open to every
Associate Member—either Policy-holder ot Share-
holder

Influential Agents appointed, on application, in
every large Town and District throughout the
Kingdom. .

For Prospectuses and all other information,

apply to
EDWARD BAYLIS,
Managing Director and Actuary.

CLARATION OF PROFITS.—
INDISPUTABLE LIFE POLICY COM-
PANY.—Chairman : Lord Viscount Torrington.—
The next Divigion of Profits will be made in June,
1856, and those assured on or before the 81st
December, 1855, will participate one year earlier
than those assured after that date. A reduction of
25 per cent. has been made on the premiums of all
Poﬂcies of five years' standing.
smm=ALEXANDER ROBE%&TSON, Manager.
72, Lombard-street, London.

THE PERMANENT WAY COMPANY,

26, GREAT GEORGE STREET, WEST-
MINSTER, holding a large number of Patents
relating to the construction and reparation of the
Permanent Way of Railways, are at all times ready
to communicate on the subject, andto grant Licen-
ses for their wse.

(G REAT SOUTHERN umo wnsmn?ﬁmme INVESTMENT.—T. Fuller

RAILWAY COMPANY. — Notice is
hereby given that an Extraordinary General Meet--
ing of the Proprietors of the sbove Company will
be held at the Company’s Offices, Kingshridge
Terminus, Dublin, on Saturday the 17th day of
November, 1855, at One o’clock in the afternoon,
for the purpose of authorising the Company to pur-
chase the undertaking of the Roserea and Parson-
town Junction Railway Company.

Dated this 3rd day of November, 1855.
WM. TAYLOR, Secretary.

HE EAST INDIAN RAILWAY
COMPANY s prepared to receive Tenders
for the following materials, namely : —

30,000 Tons of Rails. :
1,440 ,, Fishes.
8,175 ,,  Chairs.

(Ransome and Sim’s Patent.)

812,500 Wood Keys (6-inch) ditte.

1,625,000 Trenails ditto,

Specifications and Forms of Tender may be seen
at- the Company’s Offices, upon which only Tenders
will be réceived.

Tenders.—Endorsed Tenders for Rails, Chairs,
&c., as the case may be, must be delivered to the
Secretary on or before 12 o'clock at noon on
Monday, the 26th day of November instant.

The C y is not bound to accept the lowest
or any Tender.

By order of the Board,
‘D. I. NOAD, Secretary.

East Indian Railway House, )

Alderman’s Walk, New Broad Street.

London, 6th November, 1855.
TO RAILWAY CONTRACTORS GENE-
RALLY.—The remaining portion of Mr.
James Walker’s Railway Plant will be sold by
auction by W. Cother, on Friday, Nov. 16th, 1855,
at the Adlestrop Station, on the Oxford, Worcester,
and Wolverhampton Railway. It consists of 100
Earth Waggons in substantial order; about 250
tons of Railway Metals (42lbs. per yard); 40 scts
of wrought iron Wheels and Axles, nearly new ; 40
sets of cast iron ditto; from 15 to 20 tons of Pedes-
tals and Joints; from 5 to 6 tons of Bolts, Serews,
&c. ; sundry lots of Cast Iron; quantity of Crow
Bars, &c., &c. The whole will be armnged in
suitable lots; six nronths credit on sums exceeding
£20 in amount on the customsary conditions as to
deposit and security. Trains up and down arrive
at Adlestrop Station in time for the Auction.
Busi to 2 at twelve o'clock to the
minute. Further information may be obtained of
Mr. Walker, Fox Ian, Kingham, near Chipping
Norton, Ozon. L.

GEORGE RICHARDSON, (late of the
Eastern Counties Railway,) Contractor for
all descriptions of Railway Plant and Stores,
10, Craig’s-court, Charing-cross.

MUNTZ’ S SOLID BRASS TUBES, for

Locomotive, Marine, and Stationary Engines,
are cheaper and more durable than any other kind
of Brass Tubes. Now in general use on the London
and North-Western, Caledonian, and several other
leading Lines.—=Address,

GEO. RICHARDSON.
10, Craig’s-court, Charing-cross, London.

TO HOLDERS of RAILWAY SHARES.

—A Gentleman, having a large interest in
dividend-paying and progressive Mines, is desirous
of exchanging a portion of his holdings for Ordi-
nary Stock in established English Railway Com-
panies. The marketable value of the interest of
the Advertiser in Mines, which it is proposed to
exchange, is £3,000; and parties prepared to deal
for the exchange of Railway Stock of the value of
£100 and upwards, are requested to apply by letter,
Rldreued to X. Y. Z., at the Office of the RaiLway

ECORD.

From the facilities thus afforded to Comp to
negociate for a number of inventions, much trouble
and chance of litigation is avoided. The Company
undertake arrangements for bringing new inventions
on the subject before the public, upon terms advan-
tageous to the proprietors of Patents.

Applications may bemadeto CHARLES MAY,
F.R.S., the Manager, or to

WILLIAM HOWDEN, Secretary.

THE MIDLAND IRON COMPANY,

Rotherham, Yorkshire, Manufacturers of
Railway Tyres and Axles for Locomotive Engine,
Carriage, and Wagon Wheels. From the Tests to
which this iron has been submitted by Engineers
and Railway Companies, during several years, its
superior quality has been generally acknowledged,

and cau be uphesitatingly afirmed.

TO LOVERS OF FISH,

ONE HUNDRED GENUINE YAR-
MOUTH BLOATERS for 6s., packsge in-
cluded. These highly-esteemed delicacies and cheap
article of food forwarded to all parts, on receipt of
enny postage stamps or Post-officc order (preferred).
ull and plain direction, county, and nearcst station.
Address, THOS. LETTIS, jun, Fish Curer,
Great Yarmouth.

‘¢ This is the third season Mr. Lettis has supplied
us with Yarmouth Bloaters. and we find the quality
excellent.—J. Brashowe, House Steward, Blenheim
Palace, Oct. 22nd, 1854.”

“Mr. Lettis,—As soon as you send out your
genuine bloaters, I shall Le glad to have a supply
as usual. Those I had last year gave great satis-
faction.—A. F. Courroux, St. James's Palace.”

and Co., 51, Thruadneedle-street, I.ondon,
beg to call attention to the favourable opportunity
of Investing in British Mines; particularly in those
dividing their profits every two or three months,
which average from 15 to 20 per cent., with every
prospect of conti e, and being free from fluc-
tuation, such as Consols, railway and other secu-
rities ; and respectfully direct attention to the Pur-
chase of Shares in many Progressive Mines, being
in full operation, with efficient machinery, &e. for the
development and bringing the same into a profitable
state of working, which at present prices, cannot
fail to remunerate all who invest; a careful selce-
tion of such alone can be obtaigéd by 3 dafly com-
munication with agents of bj| nw and prae-
tical exp¥Hence o? the prin in Deven,
Cornwall, and Wales.
T Fuller and Co. will furnish every informatiom
to capitalists, either personally or by letter, and
can effect purchases or sales of every descriptios.

R. C. MANUEL begs to inform his

Friends, and the Public generally, that he
has removed from 26, Austin Friars, to 47, O
Broad Street, cormer of London Wall. R. C. ML
will be happy to give Gentlemen any information
respecting lilining property, and to advise in all
matters relating to Mining inves! Offices of
the Great Crinnis, Great Whm-ﬁd
“ Limited,’”” and Wheal Regent ‘¢ Limi

ON SPERMATORRH@EA AND ITS
EFFECTS ON THE NERVOUS AND
GENERATIVE SYSTEM.

A Medical Work, Illustrated with 45 Coloured Ba-
gravings,and Containing the Recipefor the Author’s
NEWLY-DISCOVERED PREVENTIVE LOTION.
Just Published, the 71st Thousand, price 2s. 8d
sold in a sealed envelope, by all Bookselers,
or sent, post-paid, by the Author, for Ferty

yolt:ge-stamﬁs,

I\/IANHOO ; the cause and cure of ita

PREMATURE DECLINE, with Phia
Directions for Perfect Restoration to Health and
Vigour ; also the removal of Spermatorrhesa by a
New and Simple mode of Treatment, without re-
sorting to the dangerous practice of Cauterigation ;
being a Medical Review of every Form, Cause, and
Cure of Nervous Debility, Tmpotency, Loss of
Mental aud Physical Capacity, whether regalting
from Youthful Abuse, the Folliep of Matusity, the
Effects of Clin:ate, or Infection, &c.; addvressed to
the Sufferer in Youth, Manhood, and Old Age;
with the Author's Observations oa the Prevention
aud Cure of Syphilis, Spermatorthesa, apd other
U:;i(;ro-Ge]x'_:ilal Disea;esl,)::l n;loptm new
mode of Treatment andes, ® and
Ricord, Sargeons to Hospital Venagion, FParis.

By J. L. Curmis, Surgcon, 15, Albemazie
Street, Picoadilly, London. :

At home for consultation daily, from 10 till §
and 6 to 8. Sundays, from 10 till 1.

This work, which for twenty years has stood the
test of professional criticism and empirical hostility,
treats in a plain and sympathising manner on ths
various disqualifications and impediments arising
from nervous excitement and debility; and to in—
valids suffering from the consequences of secret
errors and excesses, it will be found invaluable as
a monitor and guide, by which the shoals of
empiricism may be avcided, and a speedy return to
health secured.

REVIEWS OF THE WORK.

“Curtis on Manhood.—Far be it from us to
misdirect our pen or sully our pages with a notice
in any shape of a work that would taint the purest
mind, or pander to one evil principle of human
nature; but the book under review, so far from
having a tendency of the kind, is one calculated to
warn and instruct the erring, without imparting
one idea that can vitiate the mind not already
tutored by the vices of which it treats.” —Nava! end
Military Gaxzette, 18t February, 1851.

“ We feel no hesitation in saying, that there is ne
member of society by whom the book will not be
found useful—whether such person hold the rela-
tion of a parent, preceptor, or a clergyman.” — Se=,
Evening Paper.

Sold, in sealed envelopes, by the author ; also by
Piper and Co., 28, Paternoster-row ; Hannay, 63,
Oxford-street; Mann, 39, Cornhill, London;
Guest, Bull-street, Birmingham; Heywood,
Oldham-street, Manchester ; lgowell, 6, Church
street, Liverpool; Campbell, 136, Argyle-street,
Glasgow; Iobinson, 11, Greenside-street, Edin-
burgh ; Powell, Westmoreland-strect, Dubliu ; and
by all booksellers and chemists in the United
Kingdom,

This book can be sent Post-paid, without extra
tharge to the East and West Indies, Canada, Aus.
ralia, and other British poisessions.

Printed and Published for the Proprictors, by Joun Owxx
CLanks, at No. 384, New Bri BStreet, in the Parish of
St. Ann, Black{riars, in tha of London.—Saturday,
November 10, 1856,



