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BANK OF ENGLAND,
(From last night's Gazette.)

An account pursuant to the Act 7th anc $th Victoria, eap. 32,

for the week ending on laturday, the 39th day ot
183UE DEPARIMENT.

£.
Notes issued ... .0+ 23,268,256 | Government debt.
Other securivies .

Sept., 1836,

£
. 11,015,100
o 2,934,900

Gold coin and bul-

secesasss

. 12834 900

lion
Silver bullion .... ——

— e

£26,363,255

Dated the 4th day of Oct., 1335.
BANKING DEPARTMENT.

— - e

£26 963,936

M, MARSHAZLL,
Chiet

Deoprietors’ capital 14,533,000 Government seca-
Rest .......ecc0e 3,670,125) rities (including

Public deposits (in- . Deal Weignt An-
cluding Exche- nuity) eee.. 19,125,086
quer, Commis- Other securities .. 19,915,768
sioners of Nati- Notes.erorenoness 6,193,670
ousl Debt, Sa- Goldand silvereoln 570,878
vings Baaks, and
Dividend as-

COUNS) - vrece.s 8,144,209
Other daposil.l...:i 11,437,986

3even day aen .
other Bills. ee... 1,001,481
£38,802,082 £38,807,032
M. MARSITALL, Chiet Cashier,
Dated the 4th day of Oct., 1835,
—_————

RAILWAYS IN DENMARK.
THE railway from Copeahagen to Korgoar is
tow terminated, but will not be opened to the
public uatil the 15th of Nov., it being only at
that period that the rolling stock will bo de-
livered. ‘This line is eighty-five English miles

in length, and crosses the island of
ite widest part. ’

caland in
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Selkirk and Galushields Railway .-ceec..00 0000
Glusgow, Birrhead and Neilston Direct Railway
Perth and Dunkeld Kail cescense

General Terminus and Glasgow Harbour 637
‘Bagenalstown and Wexrord ... . 637

Londonderry and Enniakillen Railway Company
Rallway Share List cocceees e

Railway Traffic Table ............
The Dispollution of the Thames. .
The North Staffordshire Dispute . .
Railways in Be)ﬁ:m.—'l'lu Belgiau Eastern Junction.
Thé Western Indla Irrigation Compcn&".n. seees nessee
archousemens PADY . o00

w.

m1hnwsy............ Jeeensane
n and Barnard Castle Railway «.

" TO CORRESPONDENTS.

The Banker’s Magazine for October.—This valuable
‘magagine, in addition to its usual matter, con-
tains an admirable paper on the general resources
of Russia, csrefulg- compiled fromn information
furnished by the works of Kieppen, Hax-
thausen, Storch, Petzholdt, Tergoborski, Reden,
and other authors, who, with different views, have
recently written upon the subject. An article on
“ our general grain supplies’’ also conveys much
vseful und interesting matter.

The Masonic Mirror for October.—The number for
this month contains an article on Uniformity of
Ritual; and the papers on Freemasonry in Eng-
land and Masonic Reminiscences are continued.

. The usual full reports ot masonic meetings,

 correspondence, and summary of news for the
%;st month, complete a very excellent number.

e should notice that the publishing office is

now removed to 2, Red Lion Court, Fleet-street.

LoNpoN AND NorTH- WESTERN.—The Committee
of Consultation are co-operating with the direc-
tors in effecting such reductions of expenditure
as appears to be practicable and safe; but it
appears ta be very unlikely that any report will
be published by them at the present time. In
all probability, the result of their labours will not
be communicated to tLe general body of share-
holders until the next half-yearly meeting in
February.

OswesTRY AND NEWTOWN.—A 8pecial meeting of
the shareholders in this scheme, promoted by the
Great Western Company, was advertised to be
held at Newtown yesterday, but the results can
scarcely be known until to-day (Saturday).

REecEIVRD.—Railway Morals and Railway Policy ;
a reprint from the Edinburgh Review, with a
postscript.

. TRAEFIC RFTURNS,

Great Western of Canada, traffic for the week
ending September 14.—Total receipts, £9,090;
1854, £5,048.

Grand Trunk of Canada, trafficfor the week Sept. 29,
#5,005; 1854, 4,501.

Great Luxembourg, traffic for the week ending
September 80.—7Total receipts, £515.

Sambre and Meuse, traffic for the week ending
September 29.—Total receipts, £1,193; 1854,
£994.  Total receipts from July 1, £16,571.

- Antwerp and Rotterdam, traffic for the week ending
September 30 —Total, £916.

‘Whitehaven and Furness, traffic for the week ending

September 23.—Total, £289; 1854, £291.

ENGAGEXENTS OF THE WEEK.

. MEETINGS. oCT.
St. Andrews, St. Andrews at 1 8
‘Wiesbaden, Wiesbaden at 3

Luton, Dunstable, and Welwyn Junction,

Luton at 11 11
CALLS.

Great Luxumbourg £1 8

Grand Trunk (a issue) £2 10s. 0d. 12

Grund Trunk (Bonds) £10 12

The Railioap Record,

LONDON, SATURDAY, OCT. 8, 1855.

THE DISPOLLUTION OF THE THAMES.
‘We have received a letter from Mr. Dovis,
whose exertions in the cause of Sanitary
Reform are so well known, again pressing
upon the attention of the public, and parti-
cularly of the rate-payers of the Metropolis,
the importance of some practical measures

for giving effect to the petitions whichk

Lorp Mayor from Bankers, Merchants, and
Rate-payers of the City, representiog the
necessity of steps being taken to remedy the
evils to which the condition of the Thames
is calculated to give rise, since neither have
the Common Council concurred in the
manifest desire of the Lorp Mavor and the
petitioners, nor bave the Commissioners of
Sewers authority to interfere. Upon the
Rate-payers of the City of London, therefore,
devolves the duty of bringing forward a
measure of Sanitary Reform so n

and important to themselves and the general

pulation.

With this view Mr. Dover solicits the
active support, pecuniary aid, and prompt
co-operation of the several Vestries, Boards
of Guardians, assistants, and others in-
terested to bring this question to an issue.
What is ¢ everyones business” is apparently
esteemed, according to the old adage, ‘“no
ones business,” but it appears to be a
tempting of Providence to wait until
death is not only at the door, but in our
homes, until we begin to set our houses in
order. ‘ The public,” as Mr. Dover well
observes, ¢ ought not to disguise from them-
selves that the present state of the Thames
is noxious to health, nor forget that calami-
tous consequences are predicted from its
eminently pestilential state. None can
say which amongst us may not be car-
ried away prematurely from a source of
disease which is preventible.” Mr.
Dover has demonstrated the pmacticability
and efficaciousness of his plans, which have
been over and over again detailed to the
public by the press and in the Lecture
Room; and when we consider that it requires
but a combined movement and resolution
amongst the Rate-payers to say we will
have the Thames dispolluted; we will
cleanse this foul drain of filth and disease,”
to have it done, and that too by exchanging
pestilence and expenditure for health
and economy, we do sincerely wish that
Mr. Doven's appeal will not be madein
vain, but that" local committees will
be immediately organised to examine and
report upon the matter, and thus put an
end to a state of things as disgraceful as it
is dangerous tp the community.

THE NORTH STAFFORDSHIRE DISPUTE.
Tre North Staffordstire Company have
issued to their proprietors printed copies of
the report of proceedings at the adjourned
half-yearly meeting of the Company held
at the London Tavern, a3.also of the corres-

ndence-between themselves and the Lon-

on ‘and North-Western Company, since
the issue of the circular by the North Staf-
fordshire Company of the 19th of May last,
in which they announced the rejection of
the Amalgamation Bill, and their intention
to prepare for “a renewal of the applica-
tion in the next séssion of Parliament.” In
reference to this circular, our readers are
aware that the London and North-Western
despatched an official note intimating that
they ‘did not ‘‘concur,” and thereupon a
correspondence ensued, which, as far as the
publication beforeus cxtends, was brought
to a close on the 12th of last month. On
the third of the same month, the solicitor
of the Company had been instructed to apply,
anddid apply for ¢ payment of £43,978 7s.,
due in respect of London and North-Western
traffic sent over the North Staffordsire Rail-
way during the past half-year, in accordance
with the provisions of the ‘agreement be-
tween the two Companies made under the
recommendation .of Messrs. Hore and
StepEENsON,” and no one can be surprised
to learn that the very fact of this agreement
having terminated, be¢ing the question at

affair is in the hands of the Lawyers to try
that issue. All that is left for the share-
holders is to lament the present position of
affairs, and use their best endeavours to
arrange this matter without actual reference
to a Court of Law. S

‘“ Harsh words butter no parsnips” is an
old and homely saying, and when the North
Staffordshire determined to abide by its own
interpretation of the ¢ triple applicatiohn to
Parliament,” a Court of iaw might have
been appealed to without aggravating the
existing differences by expressions of indig-
nation which could serve no useful purpose
whatever. It is thus we often find matters
of simplest difference complicated into Law
Suits which render agreement impossible.

The matters in disputejare, however,snow
‘ in the hands or the lawyers,” and we ma
well refrain from words of friendly counsel,
which however well-meant, we fear are a
day after the fair; and at the same time, we
must take this opportunity of remarking
that the counsel for the London and North-
Western Company is admitted by Mr. Ri-
cARpo himself, to have stated in Committee,
at the time of the application made last
Session, that it was the third and last time
which the Bill could be prosecuted, and
therefore that it must be the third and last
timo at which it could be presented. M.
Ricarpo professes to believe that Mr. Horz
Scorr used these worde not in the sense of
its being the last application possible
under the agreement, butin the view that
it was the last likely to be made if that
““ were then rejected.” It is really idle to
prolong this minute and hair splitting discus-
gion, but we cannot help thinking that even
with Mr. Ricarpo’s interpretation the mat-
ter is not advanced an inch. In either case
there was a distinct avowal that this was
“ t%e third and last time of asking.” .

ut this subject in dispute has paseed,

to borrow a French expre?;ion, “ from the
regions of discussion into the domain of
facts,” and however we may lament, we
must patiently await the decisions of those
courts of law to which an appeal has been
8o hastily made.

RAILWAYS IN BELGIUM.-THE BELGIAN
EASTERN JUNCTION.

ArTER 8 period of some years, during which
the Directors of this Oyompany have pre-
served a most provoking silence, it is satis-
factory to flud that the position and pros-
pects of the undertaking are incomparably
more prosperous than those of most other
Belgian Railway concerns, about which more
noise has been made. The administration
of the Belgian Eastern Junction was, at one
time, in such bad odour, that, if we recollect
rightly, the market price of the shares de-
clined almost in_proportion to the calls paid
up, and things had arrived to so disastrous
a point,- than when- the-last 10s. call was
made the shares were ¢giving away.”
Pending this very unpromising condition of
apparently ‘‘ suspended animation,” it ap-
pears from the result that the Directors
were busy in resuscitating the fallen for-
tunes. of the Company, and -with what
success - they have laboured, may be
gathered from the documents presented
to the shareholders at a meeting convened
by the Directors, and held at the London
Tavern, on Friday, Sept. 28th, and which
will be found in another part of our paper
of to-day. o

From these it would appear that ¢ Time,”
which proverbially ¢ works wonders,” has
operated marvellouslyin favor of the Belgian
Eastern Junction line, and that the undertak-
ing, which & few years since was practically
worth nothing 5 presents,; has by the pro-
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gress of the railway system in Belgium, and
the completion of other railway works, de-
rived a new life from the combination, and
has thus arisen like a phoenix from its
ashes; the object of an offer of lease at a
teed rent of 3 per cent. for the first
two years, 3} for the following five, 4 per
‘cent. for the succeeding five, and 4} for the
remainder of a term of 21 years!

Now when wehave takeninto consideration
the fact that not one of our Anglo-Belgian
lines is in, the enjoyment of such an
interest upon the’ordinary stock of the
Company as is above stated, overwhelmed,
as they all are, by creations of preference
stock of various denominations, we do not
hesitate to say that we think the few re-
maining shareholders in the Belgian Eastern
Junction Railway Company have reason to
be very well satisfied with so fortunate a
result, and to bo extremely grateful to the
Directors who—invested as they are with
a most unlimited and dangerous power—
have obviously- been guided by a sound
judgmenty; and a most unswerving integrity
in the difficult management of the property
entrusted to their care.

The meeting at which these agreeable
and unexpected communications were made,
was adjourned in the first place to yester-
day, in order to enable the Shareholders
earefully to weigh well the immediate ad-
vantages offered, and to determine at leisure
upon the alternative of either accepting the
offer, or of awaiting the chances of a more
profitable future, by retaining the line in
their own hands. The meeting again stands
over until further notice.

For ourselves, we have carefully watched
the rise, progress, and development of
Anglo-Belgian Railway enterprise, and our
opinions as to the extreme unfitness
and inconvénience of the system of Railway
Government in Belgium for the due protec-
tion of the rights of English holders are
well known. If we look again to the hjs-
tory of the Great Luxembourg, the Namur
and Liege, the Sambre and Meuse, the
West Flanders, and, indeed, of any Bel-
gian Company, it is not too much to affirm
that they afford no enceuragement for the
investment of British capital in any further
. extension of the Railway system in Bel-
gium. . It is a hard task enough to nurse
the property of each into something like a
wholesome financial condjtion. -With all
these experiences before us, then we cannot
hesitate in believing that the offer of the
Mesars. Warrne will be accepted with plea-
sure, and that the shareholders will be too
ﬁ:d to rid themselves of a property which,
ike all other Belgian Railway property,
has hitherto given more anxiety than it has
yielded profit.

'

By the last India mail we have received a

WESTERN INDIA IRRIGATION
+ . -GOMPANY,

001:{ of the Overland Bombay T¥mes, of the
13th of August, containing copies of a most
interesting correspondence between Dr.

Burer, of Bombay, promoter of the above
Company, and the Government authorities
of the Bombay Presidency. Dr. Buist, in
a communication of the date of August,
1854, addressed to Mr. TyTrLER, the Becre-
tary of the Government revenue depart-
ment, submitted the views of the Company
rather with the object of eliciting a corres-
ponding expression of the views of Govern-
ment, than as a mature scheme of operation.

.The value of water for purposes of irri-
gation in the districts of the Bombay Presi-
dency being conceded, the Company
proposed to adopt the rates of increased
assessment on irrigated lands already estab-

lished, as the basis of the conditions to be
made with Government, and, being desirous
of not disturbing the existing system of col-
lection, were willing to receive their returns
through the medium of Government, allow-
ing Government 25 per cent. of the increased
land revenue resulting from such irrigation.
In the-case of unoccupied land required by
the Company, it was proposed that the same
should be conceded at a mominal quit rent
for a term of 99 years, and, in the case of
occupied land, that compensation should be
bofne equally by the Company and by
Government. The surveys to be made by a
Government officer at the expense of the
Company. Such are the main points dwelt
upon in the communication referred to, and
it will be highly gratifying to all interested
in the great question at issue, as well as to
the shareholders in this undertaking, to
learn that the Commissioners, after receiving
the reports of Capt. FannIne, Superinten-
dent of the Revenue survey, Mr. RoeEgs,
Settlement officer, Guzerat, Mr. LippELL,
Collector, Surat, and Mr. INverariry, Col-
lector, Broach, consider the proposal of the
Irrigation Company very gratifying and
descrving of the cordial support of
Government which is solicited. They
consider the 25 per cent. proposed to
allowed Government liberal, and recom-
mend that Government should concede
them the entire profits of the enter-
prise for 99 years, Government resting con-
tent with the dry crop at present enjoyed by
them. The entire correspondence 1s of too
great length to allow us to reprint it in the
Raizway Rkcorp, but it is remarkable for
an exceedingly liberal and frank tone, which
is of the highest value in testimony of the
importance of the undertaking, and of the
favour with which it is regarded by the
local Government. This is the more hon-
ourable to the Government, inasmuch as
Dr.Buist was an active member of the India
Reform Association, and furnished ome of
the able Tracts published by the Society.

The Bombay Times, referring to the sub-
ject of the correspondence, remarks :—

¢ The various details of the arrangements
are all most reasonable, and such as no Com-
pany could decline for a moment closing with. The
scheme is one in factin which the interests of both
the parties are equally concerned, and" its full
advantages can only be developed by a thorough
and cordial good understanding, and in the spirit of
which all the communications are written. As no
guarantee of profits or interference with public
arrangements were ever dreamt of, the terms recom-
mended by the Commissioners are as liberal and
favorable as could be desired. Those writers who
a year ago predicted that Government would either
treat the project with coldness or indifference,
show themselves averse to the admission of private
adventurers into the country, or refuse permission
to the execution of emerprizes from which they
themselves might expect a yroﬂt, will now see the
extent of the error into which they fell, not more
from the amount of concessions 80 liberally made
than from the hearty, warm, and friendly tone of
the whole of the letters of the revenue officers.”

“We most sincerely congratulate the pro-
moters upon the present auspicious aspect
of their negociations. From the moment of
the announcement of the enterprise we have
always taken a warm interest in its success,
which we now have the satisfaction of
believing pretty well assured.

Nor should we omit to notice the laudable
economy which has been observed in the
prosecution of this undertaking. The wkole
amount of deposits is understood to be un-
touched up to the present time, the only
draft upon it being for the sum requisite to
meet printing and advertising charges! It
wonldp seem that the greater the prospeoct of
profit in these Indian works, the lower is
the amount of the preliminary expenses.
The area of the Company’s proposed opera-
tions includes Scinde.

LONDON JOINT-STOCK WAREHOUSEMEN'S
COMPAN

A weEk or two since we took occasion fo
notice the announcement of the ¢ London,
Manchester, and Foreign Warehouse Com-
pany,” having for its object the establish-
ment of a Joint-Stock Company (under the
Limited Liability Act), for the purpose of
carrying on the business of a wholesale ware-
house, 8o as to distribute the profits now
falling into the hands of large monopolist
houses amongst shareholders, who, it was
assumed, would consist for the most part of
| the natural customers of such houses—
namely, those engaged in the retail drapery
trade. From an advertisement since issued
by the Company, we are given to under-
stand that the shares are in course of allot-
ment, leading us therefore. to the conclusion
that applications have been made for shares
equal to the whole amount of capital re-
quired. '

Another Company, having similar objects,
is now before the public under the title of
the ‘London Joint-8¢pck Warehousemens’
Company,” with a proposed capital of
£200,000, to be raised by the issue of
10,000 shares of £20 each (with Limited
Liability). The promoters of this Company
possess the requisite knowledge of their
business, and, without assenting to all the
propositions set forth in the prospectus—
some of which we consider might with judg-
ment have been omitted insuch a document
—we are .quite prepared to believe that no
really sound objection exists to the suc-
cessful working of a concern of the kind
with joint-stock machinery. We are aware,
at the same time, that there is & very strong
(and very natural) prejudice in certain quar-
ters against this ¢ intrusion " upon the close
monopolist system which at present prevails,
and it has been asserted pretty confidently
that so much opposition will be raised on
the part of the large manufacturing houses,
that the practical obstacles which they are
capable of interposing will be bro to
bear in order to stifle this form of Association
being applied to this particular department
of trade. It is possible we admit that some
such inconvenience may be-encountered, but
we believe it destined to be finally overcome.
It is the old fight of monopoly to be fought
over again in this as in any other department
of industry, and the same result awaits it.
Therefore wesay let not the Promoters be dis-
couraged by ‘a lion in their path.” Thereis
nothing in thenature of the warehousing busi-
ness which cannot be conducted successfully
as well by an association of capital as by the
capital in the hands of a private firm. A °
necessary condition of success, however, is to
allow no speculative discretion, or rather in-
discretion, in the management. The machi-
nery of steady business well and closely
observed—and the result must be profit.
One paragraph in the prospectus before us
we think especially deserving of notice,
namely, that in which manufacturers are
invited to become shareholders, by which,
in addition to their ordinary selling profit,
they will realise their proportion of the
present wholesale warechousemers’ profit
upon his sale to the retail trade. Thisisa
judicious holding out of theolive branch !
If wise, the manufacturing interest will
accept it.

[ ——————————
EASTERN UNION.

Tri1s company’s branch line from Tivetshall to
Harlston is mow completed, having been
inspected last week by the Govcrnment in-
spector, and certified as fit for opening. The
Harlston line will be the means of opening &
fertile and populous district, which has hitherto
been inadequately supplied by the Yarmouth
and Bungay navigation. The line is to be
worked by the Eastern Counties Company.
]
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THE COAL TRADE,

A UsEFUL statistical paper, which appears in
another column, shows a remarkable fluctua-
tion in the quantity of this mineral carried b

the London and North-Western Company Rail-
way. In one particular month that railway
brought into London an amount of tonsabout balf
the quantity carried by the Great Northern ; in
another month the returns give an amount
exceeding that carried by the Great Northern.
We scarcely know to what cause to attribute
this irregularity. A correspondent has sug-
gested a sudden alteration in the tolls. It is
clear that the bisiness is a most important one
the total tonnage brought into London by vail
being upwards of 500,000 tons for the half-year.
A trafic of so large an amount demands the
most careful dealing. Any sudden rise or fall
in rates upon sucl) a traffic should not be risked
without extreme caution. On no other line the
same violent fluctuation. '

MANCHESTER, SHEFFIELD, AND
LINCOLNSHIRE.

THE wrking expenses and other outgoings of
this company’s railways (exclusive of .the
Manchester South Junction and Altrincham,
stated below) have amowmted in the fortnight
ending the 23rd of September to 9,720/,
making, with the 47,396/ already stated, a
total of 57,1161 for the first-six fortnights of
this hnlf-year, or at the rate of 56:66 per cent.
on the railway traffic for the same period. The
proportion of the South Junction, &e., receipts
accruing to this company for the fortnight to
the 23rd of Septemberamountsto 888l., making,
with the 4,375l previously stated, a total for
the first six fortnighty of 5,263/, while the
expenses were 368l for this, and 1,853/ for
the five previous fortuights, together 2,2217.,
or at the rate of 45°21 per cent. of the receipts.

SOUTH-WESTERN EXTENSION.

Ix compliance with a requisition numerously
signed by the merchants and traders of Exeter,
the mayor (Mr. John Daw) convened a public
"meeting of the citizens on Wednesday, at the
Guildhall, for the purpose of presenting a
memorial to the directors of the South-Western
Compnny, asking them to extend their line of
railway from Yeovil to Exeter instead of from
Dorchester to Exeter. The mayor presided.
Mr. J. C. Wilcocks, in proposing the first
resolution, said that the proposed route from
Yeovil to Exeter would miake the distance 30
miles shorter from London to Exeter than it
was at present by the broad guage lines, but
that the distance from Dorchester to Exeter
would make the South-Western four miles
longer than by the present broad guage route.
He contended, therefore, that the extension
from Yeovil to Exeter would confer the greatest
benefit on the West of England, and would
rove more profitablean less costly to the South
%Vest.ern Company. He moved “Thatin the opi-
nion of this meeting the construction of a line of
railway from Yeovil to Exeter, whereby a direct
line of communication can be established with
London, will coofer far greater advantages on
this city and neighbourhood than the construc-
tion of a live to Dorchester, and thence by the
eircaitous route of Southampton to London,
inasmuch as by the construction of the direct
line the distance between Exeter and London
will be considerably shortened, and the old line
of traffic restored to the city; while the
construction ofthe line to Dorchesterwill neither
restore the old line of traffic, give much oppor-
tunity for developing a new traffie, nor shorten
the present distsuce by railway to London.”
Mr, Osborn (mniistrnte of the city), seconded
‘the resolution, which was carried unanimously.
“Other resolutions in accordance with the objects
of the meeting, together with a memorial, were
wunanimously passed, and the meeting separated.

INVERNESS AND NAIRN.

"THE works on this line are in a forward state,
The directors and some of their friends were
recently conveyed over the line in a goods
wafgon by & locomotive engine from the station
at Inverness to Nairn, a distance of 20 miles,
Arrangements are being made to open the line
for traffic as early as possible after its approval
by the Government jnspector. ;

THE NATIONAL OPERA COMPANY.

AMONGST the.infant progeny begotter of the
Limited Liability Bill of last session, the
National Opera Company is the youngest which
has made its debut before a London eudience.
It will, we trust, secure an extended patronage
and support—the notes issued be readily con.
vertible into cash—and the harmony of the
shareholders secured.

The project which is now in course of
advertisement, proposes the constitution of e
Joint Stock Company, with a smhll capital of
£10,000, to be raised by the issue of 1,000
shares of £10 each, for the very laudable
object of establishing a permanent English
Qpera in the metropolis, for the performance
of works of British composers, and of such
foreign operas as may seem most appropriate to
the English stage. It is undeniably true, that
the lyrical drama in this country has met with
but a scanty support, and has been thrown into
the shade by the more sustained exertions of
foreignartistsand composers—a fact which is due
mainly to the absence of any actual rallying
point for the array of British musical talent.
The prospectus of the company truly says that, in
this particular, the smallest continental princi-
pality presents the elements of greater encour-
agement to native art ; and, doubtless, to this
we are indebted for tbe maintenance of that
reputation which foreign musical study enjoys.
Although on the continent, at particular periods,
we witness a more profuse development of the
triumphs of art than at others, we never are
doonied to that seeming apathy of native talent
which has too often been observed amongst
ourselves. The light with them is transmitted
from generation to geueration—as the torch
with the runuers in the ancient games ; but,
with us, it has been oftentimes so nearly
extinguished, that the English student has
often had to iisten to the reproachful question,
whether England possessed a musical school or

'not. - Let the shades of Locke—Purcell—Dr.

Arne—reply.

We regard this proposition for the estab-
lishment of & permanent English Opera as an
appeal to the musical world to aid in relieving
us of this reproach ; and we cordinlly wish the
appeal may be heartil{ responded to. The
capital required is small, and it is an experi-
ment which, if not successful, will reflect great
discredit on the country. The names of
thoroughlg competent judges of the ¢sweet
science” head the undertaking; their views
are temperately set forth ; and their acquaint-
ance with the necessary machinery t. carry the
affair to a profitable issue undoubted. They
have, with good taste and jud ment, sclccted
the Lyceum—the old English Opera-house—
as the scene of their operations; and we trust
they are destined to resuscitate the departed
musical glories of the locality. The announce-
ment of a scale of prices of admission is however
altogether premature, and most injudiciously
high in scale.

THE REVENUE ACCOUNTS.

Frowm the Revenue returns, made up to the 80th
of September, it -appears that there is a net

.increase on the quarter of £1,924,124, and on

the half-year of £2,920,609. On the year
ending September 30, the net increase is
48,344,781, and is chiefly from the income-tax,
the increase upon which is £6,484,147. The
Customs’ increase for the year is £1,200,787.
There is a decrease of £288,737 in stamps,
£200,819 in the Post Office, £46,056 in
Crown lands, and £4,791 in ‘“ miscellaneous.”—
The official returns of the Board of Trade for
the month, to the 31st ult., were published on
Saturday, and show the total exports from the
United Kingdom to have been £8,891,473, or
£107,759 more than in the month to Sept. 5
last year. There was an increase in cotton
yarn, gilk manufactures, and machinery, but a
diminution in woollen and:linen manufactures,
haberdashery, and millinery. The imports
were larger as regards cocoa, coffee, oats,
indigo, palm oil, opium, rice, cinnamon, and
tea, but smaller of wine, tallow, pepper,

imento, raw silk, mahogany, hemp, flax, and

our.—The tonnage of vessels engaged in the
foreign trade was amaller as regards the entries
inwards, but the clearances were larger than in
the corresponding month of last year,

[Ocr. 6,
- —— a- .
SUPPLY OF COALS TO THE METRO-

. POLIS.

TuE following abstract from autbentic papers
show the quantity of coal and coke brought
within the London distriet by railway and
canal, and entered in the London coal market
during the half-year ending June 30, 1855 :—
January : Per Great Northern Railway, 24,601
tons 5 cwt.; London and North- Western,
17,653 tons 12 cwt.; Eastern Counties, 10,764
tons 12 cwt.; Great Western, 4,089 tons;
South Eastern, 2,949 tons 2 cwt.—total; 59,507
tons 11 ewt. February; Great Northern,
31,526 tons 5 owt ; London and North-Western,
18,459 tons 8 cwt. ; Eastern Counties, 11,644
tons—total, 71,064 tons8 cwt. March; Great
Northern, 49,816 tons 8 cwt.; London and
North-Western, 32;205 tons 11 cwt. ; Eastern
Counties, 12,910 tons 11 cwt. ; Great Western,
7,073 tons; South-Eastern, 2,064 tons 7 cwt. ;
London and South-Western, 204 tons—total,
104,368 tons 17 cwt. April; Great Northers,
89,860 tons tons 18 cwt. ; London and North-
Western, 16,319 tons ; Eastern Counties, 11,854
tens; Great Western, 4,270 tons; South-
Rastern, 2,011 tons 14 cwt.—total, 78,815 tons
12 cwt. May; London and North-Western,
40,855 tons 7 cwt.; Great Northern, 36,659
tons 8 cwt.; Great Western, 72,558 tons;
Eastern Countics, 9,717 tons 14 cwt.; Soath-
Eastern, 1,664 tons 14 cwt.—total, 101,135
tons 3 cwt. June; Great Northern, 48,927
tons 10 cwt.; London and North-Western,
16,783 tons 8 cwt. ; Eastern Counties, 10,158
tons 18 cwt.; Great Western, 10,109 tons;
South-Eastern, 1,322 tons 8 cwt.—total, 84,296
tons 4 cwt. Total quantity of coals imported
into London by railway from the 1st January
to the 80th of June, 1855, 494,642 tons 9 cwt. ;
total quantity imported in the corresponding
balf-year of 1854, 432,161 tons 5 cwt. ; increase
in the past half-year, 62,481 tons 4 cwt, The
entries by canal were as follows : —In Jenuary,
1,861 tons 5 cwt.; February, no traffic, in
consequence of stoppage by ice; March, 2,002
tons 15 cwt.; April, 2,077 tons; May, 2,051
tons 18 cwt, ; June, 2,498 tons. Total entries
by canal in the half-year ending June 30th,
1855, 10,675 tons 18 cwt. Total entries by
canal in corresponding half- year of 1854,
14,945 tons 19 cwt. Decrease in the past half-
year by canal, 4,370 tons 1 cwt. Deducting
the ‘decrease by canals from the increase by
railways during the past half-year, the total
increased quantity of coal brought into London
was 58,111 tons 3 cwt. :

GREAT WESTERN OF CANADA.
THE Eoglish directors of this company have
declared the dividend of 4 per cent. for the half-
year ending 31st of July last upon the share
capital of the company, payable on and after
the 22nd inst. i

RAILWAYS IN SPAIN.
Tae railway from Barcelona to Tarrasa, form-
ing part of the line from the former town to
gzn‘;;;sn, will be opened towards the end of -
tober.

LLANIDLOES AND NEWTOWN.
ON Wedncsday the ceremony of cutting the
first sod on this line took place ot Llanidloes,
Montgomeryshire, in the presence of a large
number of spectators. The line ¢ommences at
the north end of Llanidloes, at an elevation
sufficient for an extension into: South W'
and traverses & rich agricultural and mine
valley for 12 miles, terminating near the Dover
turnpike gate, Newtown. The stcepest ient
is 1 in 182, and that only for a mile ; the next
steepest gradient is 1 in 220. The whole line
is favourable, and presents no engineering
difficulty. Tenders for the execation of the
works were received from seven contractors by -
the directors on Tuesday evening, and the board
selected the lowest, sent in by Mr., David
Davies, a contractor for county works in Mont-
gomeryshire. The sod was turned by the
cbairman of the company, Mr. G. H. Whalley,
who addressed the spectators on the importance
of the undertaking to that district. Rounds of
bearty oheers having‘ been given for Mr.
Whalley, the 'engineer, and ocontractot, the
crowd slowly dispersed. It was stated that
the line would cost about £5,000 per mile, and
yield about 7 per gent, on that ontlay,

e —— e
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- TRAPFIC RETURNS.

TaE following table exhibits the comparative
returns of the week’s traffic of the Railway Cum-
panies included in our list ;— -

Number ot Gross Averaze receipt

Miles Open Amount Raceived. per Mile,
1855 on 7,444 P £430 000 ...... 4
1834 on 7,163 ceeees £397.021 . . 3
1853 0n 60,7884 ...... £803.143 . 9

From the above it will be seen that this
week’s receipts show an increase of £42,069
over the corresponding week of 1854, and of
£76,947 over 1863. Thé receipts per mile per
week shaw an increase, as compared with those
og1854 of £3 14s. 1d,, and of £5 12s. 7d. over
1853.

THE ADMINISTRATIVE REFORM
ASSOCIATION,

It is announced that the committee of the
Administrative Reform Association areactively
engaged in making the necessary arrangements,
through their ageats, for the holding ofsectional
meetings in thé metropoli3, and the principal
towns throughout the country, in furtherance
of the olg'ects of the Association, previous to the
re-asfembling of Parliament.

.
——

- DISCORD IN LEADENHALL STREET.

THE following notice of motion for the next
weeting of the East India Company has beeq
given by Mr. Lewin :—¢ That in the opinion
of this court the present system of Indian
overnment is unsuitable for its purpose ; that
1t assures neither efficiency, responsibility, nor
redress ; that under it the grossest abusecs are
germitted to exist unchecked throughout out
ndian territory ; that the sole medium of
placing our Indian administration upon an
mtelligible basis is a. perfect transfer to the
“Crown, by which the jumble of two authorities,
beinz, as respects euch other’s power, an
¢ unknown quantity,” will be abated, and the
needless expense of the Leadenhall Street
establishment saved to the territorial revenues
of India.”

YEOYIL AND EXETER EXTENSION,

ExEeRrTIONS are being made by local parties
with a view to induce the London and South-
‘Western Company to construct the extemsion
line for which the pledge had been given from
Yeovil to Exeter, instead of from Dorchester
to Exeter, the company having the option to
apply for power to make either line. In a
national and commercial point of view, it is
stated that the extension from Yeovil to. Exeter
would possess some important advantages over
that proposed from Dorchester to Exeter.

‘SOMERSET CENTRAL EXTENSION.

It is proposed to extend the authorised line of
the Somerset Central Railway Company from
Wells to the Wilts, Somerset, and Weymouth
Railway, passing within two miles of Shepton
Mallett, and forming the junmction with the
Wilts, Somerset, and Weymouth Railway at a
roim between Bruton and Castle Cary.  The
ength of the proposed line will be about twelve
miles, and it is estimated that the cost will be
about 100,000/,

RAILWAY EXTENSION IN WALES,

THE Maesteg line has been staked out by the
surveyors, and in & few months operations are
to be commenced, The South Wales Company
intend meking a branch line from Cardiff to
Penarth in addition to the one projected by the
Taff Vale .Company. A tidal Enrbour is to be
made in the river Ely, with stages for loading
coal, s0 that vessels may at once receive their
cargoes, The Vale of Neath Extension down
the Aberdare Valley is to be commenced,
haviog been surveyed and mapped out. ‘This
will open the extensive coal district, in the
centre of thevalley. The Rhoudda branches of
the Taff Vale are fast approaching completion,
and will soon be opened for traffic. The Rhym-
ney line, commencing at the head of the valley
of that name, is in progress, and will ran intd
the Taff Vale at Pentyrch, six miles from Car-
diff. \The projected alterations, in order to
avoid the Swansea Vale crossing the South
Wales upon the level, are immediately to be
Gommenced.

PROJECTED AFRICAN TRADING
COMPANY.

Ax undertaking is in course of organisation at
Liverpool, to_be called the African Company,
with a capital of £250,000 in £25 shares. Its
object is to carry on the barter trade with the
natives for palm oil in exchange for Manchester
cottons and other British manufactures, and
also to stimulate the production of the indigenous
and perennial cotton of Western Africa, some
specimens of which lately imported have realised
a high price.

TRAFFIC RETURNS.

Tue traffic returns for the week ending Sept. 30th,
on the undermentioned lines of Railway, having
theil; termini in Loudon, are as follows :

. 1855. 1854, 1858

st Novfolk } 24,203..23,019..21,944

Great Western ........ 29 392..24,617..22,834
Great Northern...... .. 23,932..21,625..18,300
London and North-West 62,056..58,283..55.273
London and South-West }6,508..14,495..13,611
London and Brighten .. 18,340..16,819 .14,236
London and Blackwall .. 1,475.. 1,594.. 1,857
South Eastern ........ 25938..20,181..20,174

The total receipts on the above Metropolitan
lines being £201,839, against £180,583 in the
corresponding week of last year; the increase is
shown to be £21,306. The number of miles open
on the above was, in 1835, 2,3373, and in 1854
2,294, showing an increase of 43 miles.

The returns for the corresponding weck in 1853,
on the above lines were £167,729, and the mileage
2,251.

The receipts per mile per week for 1855 on the
above lines were £86 6a. 6d.; in 1854 the receipts
were £78 14s. 8d., and in 1853, £73 2s. 4d.

The following are the takes on the principal
provincial lines : — 1855. 1854,  1853.
Bristol and Exeter .... 6,810.. 6,613.. 5,774
Chester and Holyhead .. 6,494.. 6028.. 539+
East Lancashire ...... 6,242.. 6,148.. 5496
Lancashire and Yorkshire 21.478 . 20,466..18,762
Lancaster and Carlisle ..  6,673.. 6,212.. 6,680
Midland ...... Tieenene 31,553..29.922.,27.257
Man. Sheff and Lincoln. 9,509.. 8.892.. 8.010
Newcastle. and Carlisle.. 3,463.. 8.855.. 2.967

East. Coant., Norfolk,

North Eastern .cceeeieess 36,507..38,693..30,067
Oxford and Wolverhamp. 4,106.. 3,194. ., 2,545
Shrewsoury and Chester. 2,892.. 2,230.. 2,132
South Wales vovesase.e 6.418.. 5572.. 4,272
South Devon veveeasess  2.685.. 2,604.. 2,438
South York. & River Dun. %2,110.. 2,190.. 1,679
Tatf Vale ... ...... 3,816.. 3,77¢.. 3,030
West Hartlepool Rail. 3,012. 2,407.. 2,051

way and IHarbour

From the above it will be seen that the increase 1n
the receipts amount to £9,561 over 1854, and
of £25,175 over 1858; the takes in 1855
being €153,759, in 1854 £143,198, andin 18538
£128,584.

The mileage of the above lines is 2,628}, in
1854 it was 2,592, and in 1853 2,425%.

The reccipts per mile per week for 1835 are
£58 9s. 10d., for 1854, £55 4s. 11d., and for
1853, £52 15s. 6d.

The returns for the following Scotch lines
are :— 1855. 1854. 1853.
Caledonian...ceeoaees. 12,029,..11,982..11,383
Edinburgh and Glasgow 5,850 . 6,005.. 5.930
Edin. Perth and Dundee 3,479.. 8,179.. 2,936
Glasgow and South-West 6,506.. 5,928.. 5,687
North British 5,368.. 4,84¢., 4,482

Totalse..o. £33.232 81,938 30.418

These returns. show anincrease of £1,294 on
the lines named, over the corresponding week of
1854; and of £2,814 over 1853. The mileage of
these lines being 744, in 1854 730, and in 1853
730.

The receipts per mile per week on the above
Scotch lines are £44 7s. 5d. they were in 1854,
£43 15s. 0d., and in 1853 £41 13s. 4d.

For the principal Irish lines the returns are :—
1865. 1854.  1858.

875.. 725.. 737
1,253.. 1,048.. 1,183
1,358.. 1,327.. 1,355
1,673.. 1,372.. 1,658
6,884... 5,69¢.. 6,604
3,350.. 2,738.. 2,836
1,273.. 1,080.. 1,288

Belfast and Ballymena ..
Dublin and Belfast Juno.
Dublin and Kingstown ..
Dublin and Drogheda ..
Great Southern and West
Midland Great Western..
Ulster eeesevevasecsaconene

Totalescveees 16,561 13,88¢ 15,656
The increase of receipts on the above lines is
thus shown to be £2,677 over tke receipts of last year
and of £909 over 1852, The« mileage being
respectively in 1855 5274, 1854 5124, and 1853
5024.
The receipts per mile per week on the above
Irish lines being, for 1855, £31 7s. 3d., in 18564
£37 15, 8d., and in 1855 £31 23, 6d.

MAYO RAILWAY.

A mMEeTING of influential persons in the county
of Mayo was held at Castlebar, on Friday,
September 28th ; Major-General the Earl of
Lucan in the chair.—The Chairman, in opening
the proceedings, said they were all agreed that
it was esseutially necessary to provide railway
accommodation for the county. At a meetin
held three years ago it was unanimously agreeﬁ
upon that everything should be done to get a
railwvay to Castlebar and Westport; they even
went so far as to pledge themselves to a guar-
antee on 300,000/, but the reply on the part of
the Midland Company in respect to the con-
struction of the railway was so discouraging,
that he had no hopes from that quarter. ‘The
Galway people were anxious to guarantee a °
line from Tuam to Foxhall, on the borders of
the county, and the only chance was for the
county ol Mayo to promote a line from Fox-
hall to Castlebar. It was stated ghat that
line would cost less money and the easier
of execution than the other. He believed it
was the most feasible scheme, and he hoped
they would all heartily join in securing its being
carried out. Lord Sligo was fully prepared to
sacrifice his personal interests for the general
good of Mayo, and would support any under-
taking for that purpose. He did not approve -
of the conduct of the Midland Company, and
he thought that any company on receiving a
guarantee from the county of 5,0001. per mile
would undertake it. By the expenditure of
150,000/. they could get a railway into the
very hesrt of their county. 8} per cent. on
the proposed capital would amonnt to 5,200/
a-year, and that would be but a small charge -
on the whole county.—Lord J. Browne moved
a resolution to the cffect that the interests of
all classes were much prejudiced from the want
of railway accommodation, and that without a
sufficient pecuniary guarantee it was hope-
less to expect that any company would he
induced to construct a railway.— Colonel
C. Knox seconded the motion.—Mr." Moore, *
M.P., proposed an amendment to the effect
that a line of railway either from Athenry,
through ‘Tuam. to the borders of the county, or
through the county of Roscommon, equally to
the borders of the county, would afford great
railway accommodation, and that the county
was prepared to give a guarantee of 3} per
cent. on 5,000/. per mile from cither of those
points to Castlebar to whichever of these lines
may first obtain the sanction of Parliament.
Colonel Higgings, M.P., seconded the amend-
ment, which was carried unanimously.—On the
motion of Mr. Lindsay, a committee, consisting
of the Earl of Lucan, Colonel Hizgings, M.P.,
Mr. G. H. Moore, M.P., Sir R. O’Donnell,
Lord J. Browne, Colone! Gore, Mr. G. O’Mal-
ley, Colonel C. Knox, Mr. J. Walsh, Mr. C.
Strickland, Major Lynch, and Captain H.
Brabazon, were appointed to carry out the
objects of the meeting.—A cordial vote of thanks
to the chairman concluded the proceedings.

REA VALLEY..

A MERTING Was held at Chirbury, on Saturday,
to take some steps for promoting an extension
of the proposed Minsterley line, from the
intended terminus at Plox-green to join the
Newtown line at Caerflos; the Rev. R. E,
Warren occupied the chair.—Mr. J. Davies
entered at some length into the objects of the
meeting, and quoted the minutes of former
ones, at which some of the Montgomery people
had endeavoured to persuade them that the
Newtown and Oswestry Compan‘;' was nof
opposed to the projects of the Rea Valley Com-
pany, but concurred in them and promised its
support.—The Rev. W. B, Coghlan, afteradvert-
ing to the advuntage of possessing a line:
through the locality for bringing lime and
coul, and increasing the value of produce,
proposed a resolution to the effect, that
#t was with regret that the meeting had
heard the intentions of the promoters of
the Rea Valley Railway to apply for a line to
terminate at Minsterley, and that the meeting
appoint a committee to confer with the pro--
moters of the said comrany upon the propriety
of extending their li

ine to Caerflos.—Mr.
Woodward seconded the motion.—The Rev..
T. Peters proposed that a sub-committee be-
appointed to canvass the neighbourhood of the

intended line for support and assistance in the-
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project, and also to report the same to the pro-
motersof the Rea Valley line. The Chairman,
after stating his views on the subject, concluded
by saying he believed they mightattribute their
want of success on former oceasions to ill-
concerted schemes and bad management.—A
vote of thanks to the chairman concluded the
proceedings.

GRAND TRUNK OF CANADA,

Mr. A. M. Ross, the engineer, states in his
report that the section from. Montreal to Brock-
ville, 125 miles in length, is in so advanced a
" state towards/completion that he has every
reason to hope that it will be ready for traffic
in November next, and that an amply supply
of engines and carriages will be in readiness in
due time. The middle section, from Brockville
to Belville, 95 miles in length, is in active
Erogress. The remaining 113 miles to Toronto
ave not hitherto been proceeded with so exten-
sively as those already referred to. The works
of the western section, from Toronto to Strat-
ford (90 miles), are fast drawing to a close. The
rolling stock is nearly complete and delivered.
Beyond Stratford, for a distance of 12 miles
to St. Mary’s, & considerable amount of work
has been done. The Victoria-bridge has not
made that progress demanded by its importance
as the connecting link of 500 miles of railway
on each side of the St. Lawrence at this place.
It is to be regretted that the financial state of
the company’s affairs should retard the pro-
gress of this work, so essential to the profitable
working of the whole system depending on it,
and, so long as this work remains unfinished,
inevitable effect will be to confine all future
traffic operations to mere local wants. The
Present operations in construction of the bridge
are confined to the completion of pier No. 2,
which a few weeks will complete. The south
abutment is also’ proceeding satisfactorily, and
before the close of the season it will be in as
forward a state as the north abutment—viz.,
eight feet above the summer water level. The
?uries at Point Claire are in full operation ;
the stones now being got out are of enormous
dimensions. On the Quebec and Richmond
section the express trains commenced running
on the 17th of July last, and they regularly |
perform the distance of 168 miles in five hours.
The works upon the Quebec and T'rois Pistoles
section to St. Thomas, 40 wmiles, are generally
as forward as any of those already re%erred to.
The opening of this section will entirely depend
upon the completion of the Etchemin-bridge,
consisting of six spans of 100 feet each. 6u
the Montreal and Portland section the only
work remaining to finish is confined to the
station at Portland, and the relaying of about
12 ‘miles of way in that neighbourhood. The
engine-house and shops at Gorham, which
were accidently burnt last January, are being
rebuilt. The permanent way is being laid on
the Berlin Falls branch, which will soon be
completed.

GREAT WESTERN RAILWAY OF
CANADA.

Tue following is a statement of the capital
account of this company. Thestatement of the

paper. )

¢ Receipts.—57,189 shares, 1,428,852!. ; 40,826
new shares, 280,657!. ; Bonds, convertible,570,8751.;
ditto, ron-convertible, 788,125L ; government loan,
9388,889L; forfeited shares, 2,652L; total,
4,010,050L currency.

“ Expenditure.—~Main line and Galt branch,
3,514,5601. ; Sarnia branch, 64,877/.; steamers and
ferry boats, 98,109 ; engineering survey for double
track, 1,303/ ; balance on hand, 331,199% ; total,
4,010,050!. currency.

‘¢ Statement of Liquidation Fund of the Govern-
ment Losn.

Amount laid aside Invested with the

31st July, 1854 Receiver-General. . £8,650

SlstJanuary, 1855 Ditto vveevevees.. 9,125

31st July, 18556.. For investment .... 11,250

©Currency.. oo o000 £24,025

¢ Since the last Lalf-yearly meeting the company
has received a further advance of 70,000% of pro-
vincial bonds, which were not disposed of on the
31st July. This makes the total bonds received
from the provincial government 770,000/. sterling,
upon which, in addition to the interest of 6 per cent,
Pper annum, a sinking fund of 3 per cent. per annum

has to be paid to provide for the liquidation of the

principal. This last will amount to a charge upon
revenue of 23,1004 sterling per annum.
Hamilton and Toronto Railway, mentioned in the

last report as approaching completion, is expected

to be ready for opening in the course of the month }

of November next. The Sarnia line still remains
suspended nothing having been doneupon that branch
during the past half-year. The bill which, it was
stated in the last report, was before parliament
became law on the 19th May last. By it the com-
pany was authorised to raise an additional amount
of share capital to the extent of 1,500,000. cur-
rency. Immediately upon the passing of this act
the existing shareholders were offered one new
share at par for each original share held by them.
A large number were accordingly taken up,
on which dividend will accrue upon the amount
paid during the current half-year. It _is
not expected that any further call will be required
during the present year. The objects for which
this new capital is required are as follows, viz.: —
1st. The completion. and ballasting of the main
line. 2nd. Providing sufficient rolling stock, build-
ings, and other facilities for accommodating the
rapidly increasing traffic, 3rd. The doubling of
the line from Hamilton to London, which the
extent of traffic renders absolutely indispensable.
4th.  The providing the rolling stock and stations
for the Hamilton and Toronto Railway, and for the
completion of that line into Toronto; and 5th.
The completion of the line from London to Sarnia.
Upon the latter point, the directors express their
conviction that the Sarnia line will pgove to be a
very valuable portion of the company’s property,
the traffic upon it promising to be considerable
when the completion of the railway through
northern Michigan to Grand Haven, now under
construction, places the Great Western Railway in
direct connection with Milwaukie and the state of
Wisconsin and the rich district in Michigan through
which the line passes. The directors, therefore,
recommended that the Sarnia line bé proceeded
with when the period for which it was agreed to be
suspended has expired.”’
—.o M

PRIVATE AND JOINT-STOCK BANK.-

ING SAFETY.—POSITIVE OR PRE-

SUMPTIVE:

(From the Railway Gazette.)

It is, we trust, unnecessary for us to say, that in
the observations which we hawe made relative
to the fundamental difference between Private
and Joint-Stock Banking, we had no intention
to persuade our readers to abandon their belief
in the good faith and integrity of firms with
which they have loug had dealings. We have
no desire at all to injure the business or cha-
racter of private bankers, What we do mean,
and what we affirm, is this—that if u discussion
arise upon the distinctive characteristics of the
two systems, so fur as regards the safety of
customers and depositors, the Joint - Stock
principle will be found to contain a degree
of security which is obviously non.existent
in the other—and which, in fact, is incom-
patible. with it. Private bankers, we quite
admit, are, probably, in the vastly prepon-
derating majority of cases, wealthy, prudent,
solvent, honourable, That is their general
character, and merited, doubtless, by most
of them ; and the customers of those who
deserve it are, of course, perfectly safe. But
the insuperable difficulty is to ascertain who do
deserve it; for this, as we have shown, is all a

[ mat . —
revenue account has already appeared in this " matter of guess.-work—or, at least, of repute.

No human being can positively know anything
about it so long as business goes on. Itisonly
in the very rare case of solvent, winding up, or
amalgamation, or in the (fortunately) still more
rare case of insolvent explosion, that tbe facts
can be brought to light. The Joint-Stock sys-
tem, on the contrary, involves publicity, as
much as the private system involves secrecy.
Here is the essential difference between the
two. The periodical meetings, the official
reports, the auditing, the questions and criticism
of sharelolders, all forming an inalienable part
of the machinery and constitution of a Joint-
Stock Bank, put it out of the chapter of coan-
oceivable contingencies, that any serious or
material mistake should go on for any dan-
gerous length of time, with respect to prosperity
or reverse. Chronic unsoundness couhli)e not
possibly exist without being discovered.

Our readers will perceive that we have here
left out of view the strong additional basis of
security afforded to customers by the responsi-
bility of the shareholdirig body o! a Joint-Stock
Banks. That security, so far as relates to the
interests of depositors, may be regarded as
virtually inexhaustible ; amf, taking Into view

The.

the practical improvements, the checks within
checks, the superogative precautions against
deception or error, which have been intro.
duced into the conduct of Joint-Stock Bank-
ing, renders it simply impossible that the cus-
tomer should lose. No such impossibility is
predicable of the position of the customer of a
great banking firm.

It is mere trifling to refer, by way of getting -
up a casc of ‘“ precariousness’” against the
Joint-Stock system, to certain cases of disaster
which occurred during its infancy. ,These
cases it was, .which, together with the natural
growth of experience, really led to the improye-
ments in practice and machinery which, as has
just been observed, make the position of a
Joint-Stock Bank, conducted on the plan of
our metropolitan institutions, a matter of
provable certuinty as to essentials. The mis-
fortunes which occurred in the instances of
certain establishments at & period when there
was no sufficient experience of the system, and
when the checks and safeguards which are now
matters of course were not even contemplated,
have no more relevancy to Joint-Stockglank-
ing, as at present cooducted, than the small
toontine gambling of former days bears to the
science of Life Assurauce in its mature de-
velopment.

It is on such grounds as these that, when the
question is raised, we are forced, in the exer-
cise of common reason, to recognise the supe-
riority of the Joint-Stock system in the
all-important quality of security. To talk of
the “ respectability” of private bankers as a
set off against these intrinsic, overwhelming
facts, is quite absurd. The names of those
engeged in the management of Joint-Stock
Banks are equally respectabie, but the Joint-
Stock Bank does mnot ask its customer
to rely explicitly on such prestige. It
does not merely tell him that it is trust-
worthy. It gives him proof that it is so.
It offers practical proofs as well as well as per-
sonal prestige, wgereu its private rival has
only the latter. Surely, then, it is not surp-ising
that the Joint-Stock system should prevail and
extend,—it would be very surprising if it did
not. It would be astonishing indeed if intelli-
gent persons did not, of two candidates for their.
support, prefer the party possessing both the
chief and the minor title to confidence, td the
party possessing the minor title alone.

——

THE PROVINCIAL WELSH INSURANCE
COMPANY.—ANNUAL MEETING.

THE third general annual meeting of this com-
pany took place on Friday, the 14th Se&t., at
the Assem ‘l’% Rooms, Wynnstay Arms Hotel,
‘Wrexham; WiLLiaM WRIGHT, Esq., Chairman

of the Board of Directors, presiding. There -
was & numerous attendance of trustees, di-
rectors, and shareholders, amongst whom we
observed the following :—Col. Myddleton Bid-
dulph, M.P., lord-lieutenant of &ge County of
Denbigh; Revs. David Williams, rector of
Nannerch ; R. J. Roberts, rector of Ysceifiog;
John Williams, Esq., Bronwylfa; James Maurice,
Esq., Ruthin; Hugh Owen, Esq., London;
Wi‘lliam Wright, Esq., Gresford s John
James, Easq., Wreﬂmm; R. C. Rawlings,
Esq.,, Hope Mills; T. T. Griffith, o
Wrexham ; J. D. Pugh, Esq., Wrexham; O.
0. Williams, Esq., Wrexham; R. Thornely,
Esq., Birkenhead; Mesars. T. Painter,
Charles Hughes, Thomas Heywood, Wrexham;
Charles Griffiths, King’s Ml.ﬁ;v Daniel Jones,

Wrexham ; A. Booth, C. Lee, Chester ; Dash-

wood Parry, Es?l., old Rlegdden; Messrs.
John Beale, John Bury, Wrexham; John
Williams, Ty 5 William Overton; George

gwyn

Bayley, John Clark, R. Clarke, Edward Rogers,
Thomas Williams, Wrexham ; George Powell,
Ruabon ; Samuel Sheaf, Robert Jones, Evan
Powell, James Jackson, Michael Gummow,
Wrexham; Charles Gummow, Ruabon; Richard
Birch,  Marchwiel; Joseph Jones, James
Davenport, C. Glascodine, E. M. Jones, John
Morris, N. 8. Scotcher, William Pierce, Wrex-

ham ; J. Jones, Cresford ; Rev. J. Jones, Peny-
bryn, &ec., &e. .

The notice convening the meeting having

been read by the secretary, the chairman, after

somevgeneral remarks, read letters from Sir W.
W. Wynn, Bart., M.P., and other gentlemen,

regretting their inability to attend, and wishing

every,prosperity to the company.
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The report of the society’s operations for the
past year, followed by a statement of receipts
and disbursements fog' the year, were then read,
and were received with unanimous applause by
the shareholders present. The report stated : —

#The directors, in accordance with the terms of
the deed of settlement, present to the proprietors
the report of the company’s operations for the year
ending 31st July, 1855. Before entering upon a
review of their proceedings for the past year, the
directors place before the shareholders a tabular
statement, showing the amount of premiums received
and claims paid by the company from its com-
mencement :—The first part related to Fire Insur-
ances to 81st July, 1855. In 1852 the number of
policies issued was 281, and in 1855, 1,90%. The
average amount of each policy in the last year was
403!.; premiums received on new policies, 1855,
1,040l 18s. 6d.; total premiums received, 1855,
2,520i. 128. 6d. The number of policies claimed
upon in the years 1853-55 was 89, and the average
loss on each policy was 461 2s. 7d. Life
Assurances :—456 proposals were received in 1855,
representing 135,9900.; the number issued was
872, representing 104,3704. Two claims have been
paid, and the total amount claimed was 5504 It
will be perceived from the foregoing tables, that the
ratio of the increase in the business of the com-
pany, has during each succeeding year been greater
than in the year preceding; while the claims both
in the fire and life departments, have been unusually
small. Such being the result of little more than
three years’ operations, the directors feel that the
prospects originally held out have been more than
realised, and that the shareholders may look for-
ward with confidence to continued and still greater
prosperity. Up to September, 1853, the bnsiness
of the company was confined to fire insurance, but
at that date the shareholders resolved upon under-
taking life risks also. The propriety of that course
is amply shown by the amount of life business
already effected. The great success of the company,
both as respects life and fire insurance, is doubtless
owing to the provident habits of the Welsh peo-

le, and to the confidence which they repose
in an institution formed in their own country and
conducted by those who are well known through-
out the sphere of its principal operations. The
efforts of the directors and officers of the company
have hitherto been mainly directed :—Firstly. To
the formation and extension of the company, by
distributing the shares among the largest possible
numnber of respectable holders, by securing the
support of influcntial gentlemen throughout the
oountry, and by appointing efficient agents, who
number at present nearly five hundred. Secondly.
To visiting different localities with a view to dis-
seminate information as to the principles and
advantages of insurance, by holding public
meetings, the delivery of lectures, and popular
addresses.  The advantages of the methods
which have thus been . pursued in order to
advance the interests of the Company are
so manifest that the directors intend actively to
pursue them; and they twould here beg to thank
those numerous influential friends who have re-
quested that theic districts should be visited, for
their communications ; and to informn them that
measures will be taken to comply with their wishes
at the earliest possible period. In some of the
districts to which the eorts of the company have
been chiefly directed, there has been hitherto an
almost total ignorance of the principles of insur-
ance; while in other districts the directors have
bad to contend with great conpetition. It is
therefore fruitless to expect that business will flow
in to the company, unless the most vigorous efforts
are continued. And the directors may safely assert
that lLad not the active measures which they
have pursued been adopted, the company would not
have attained its present satisfactory position. A
much larger business might however have been
effected both in the fire and life departinents, had
not the directors steadfastly adhered to their reso-
lution to accept no risks but such as were of a first-
class character. The proprietors are aware that in
the fire d2partments, all factory, warehouse, and
other hazardous risks in large towns are excluded.
With new premiums amounting to above 1,0001
per annum, the fire business of the company is
becoming extensive as wcil as safe. The liat of
sharcholders which at the last annual meeting num-
bered about 500, now contains nearly 800 names ;
and the premiums received upon the new shares
issured during the year, amount tono no less a sum
than 7814 13s. The readiness with which the
reserve s hares have been taken up at a premium, is
an additional and most couvincing proof of the high
estimation in which the company is held by
the public. The great increase in the business
of the office has rendered fortnightly board-
meetings insufficient to mect the require-
ments of the company; a committee of directors
therefore meets twice a week, at which policies are
executed. No policies are issued, whether for life
or ire assurances, until the proposals have been

carefully examined by the dircctors. The number
of directors’ attendances during the past year has
been 219. The directors, with the advice of their
abie actuary, Griffith Davies, Esq., of London,
have resolved to propose to the shareholders the
following alterations in the Deed of Settlement.—
1. That life policies for sums below £100, shall be
issued in the participating class of assurances 2.
That after the 31st of July, 1860, the bonuses on
policies in the participating class shall be declared
at the expiration of five years. 3. That such policies
shall be entitled to share in the honus when they
shall have been in existence for three full ycars,
and should it appear desirable to the directors for
the time being, that a contingent aunual bonus shall
be allowed to such policies in the participating
class as may become claims between two divisions
of profits, provided that not less than four years'
annual payments shall have been made on such
policies. The directors continue to exercise the
strictest economy consistent with efficiency in
carrying on the business of the company, and an
examination of the published accounts of other
companies will show that the business of this office
is conducted at less expense than that of any other
fire and life insurance company yet established. The
shareholders are aware that a certain proportion of
the expenses is borne by the lifc assurers in the
participating class. The advantage to the share-
holders fromn having the life department added to
that of fire, is therefore, in point of saving of expeunse
to the company, very cousiderable, inasmuch as the
expenses of conducting the company’'s business
as a fire and life office are little more than
would be necessary for conducting it as a fire
office only; while to the life assurer, the ad-
vantages are as great; the fire department

_ bearing a large proportion of the expense of manage-

ment, which in a purely life office are wholly borne
by the assured. The directors who retire by rota-
tion, are Messrs. William Wright, Richard Vena.
bles Kyrke, and Charles Hughes, Messrs. Wright
and Kyrke, being eligible, offer themselves for re-
election. The directors regret that in consequence
of continued ill-health, Sir Robert Henry Cunliffe,
Bart., hus found it necessary to rctire from the
direction. In pursuanceof the above powers vested
in them, the board elected Evan Thomas, Esq.,
(who has subsequently taken the name of Pateshall,)
of Ffynonau, Brecnockshire, to fill the vacancy.
The directors recommend that the election of Mr.
Pateshall be confirmed by the shareholders, and
they congratulate them on having secured the
services of a gentleman whose position and in-
fluence in South Wales are of the greatest
value to the company. The directors regret aleo
that other important avocations prevent Mr. Charles
Hughes from offering himself for re-election, and
they recommend the election of Edward Tench,
Esq., of Plasnewydd, Ruabon, to fill the vacancy
caused by the retirement of Mr. Hughes. The ba-
lance-sheet of receipts and disbursements, duly
audited; will be read to the meeting. The directors
recommend that interest at the rate of £5 per
centum per annum, on the paid-up capital of the
company (free of income-tax), be paid to the share-
holders for the past year. The directors have much
pleasure in stating that many of the company's
agents have become increasingly active during:
the past ycar; and several of the agents
appointed during the year have already justified
their appointments by the amount of business they

haveintroduced. In conclusion, the directors invite -

the cordial co-operation of the shareholders them-
selves in carrying on with yet increased vigour the
affairs of the company, and they have every confi-
dence that satisfactory as their present position may
be, it will be still more so in future years.—By order
of the Board,

‘“ ARTHONY DiLLoN, Secretary.”

The CHAIRMAN said it was onlynecessary for
him simply to move that the report and state-
ment be adopted and printed and circulated.

Ricaarp C. Rawrins, Esq., in rising to
second the adoption of the report, said that he
felt some difficulty in adding a single word to
the ample details which it afforded, more espe-
cially as they would be in the hands of every
shareholder n the course of a day or two. He
might, however, remark that nothing had been
more gratifying to the directors than to observe
that a very large proportion of the Fire De-
partment consisted of new business—the Insur-
ances of those who had never protected their
property in any office before. If any proof
were needed of the important want which this
company had supplied in Wales, the very large
striking proportion of new insurances would
alone justify the eminently successful efforts of
its promoters to establish a local institution for
the Welsh people. Glancing for a moment
at the actual business done, he (Mr. Raw-
lins), might remark that the past year had been
one of very heavy losses to most of the lead-

ing fire offices. No doubt many shareholders
present had, like himself, observed from the
reports of some of the companies that their
losses had been bﬂond the average of several
revious years. though this company had
its losses, the directors were of opinion that
they would not be thought heavy, when the
fact just mentioned, and the amount of busi-
ness transacted, were ‘taken into consideration.
On referring to the tabular statement of the
Fire business, it would be observed as a satis-
factory feature, that while the business of the
company had been increasing year by year, the
average risk on the policies issued had been
steadily decreasing—thus, while the business
done in 1855 was 140 per cent. ter than
that of 1853, the average risk held was less in
the ‘latter year than the former by more than
20 per cent. This extension of the area of the
risk would also be observed in the Life Depart-
ment, the premiums received from which were
this year treble what they were in the year
revious, while the average risk on aach policy
ad been reduced from 300/ to 2801 Here
could not be a question that if there were no
increasein the ratio of advance beyond that of last
year in the Life Department, the income from
rremiums by this time next year would not be
ess than 10,000/ per annum. It would, no
doubt, be remembered that at the last annual
meeting attention was called to the Life Pro-
posals, which had been rejected. The same
principles had influenced the directors during
the past year; and while, on the one hand, they
were desirous of doing a large business, they
were determined that as far as the most anxious
and careful examination could effect the object,
that business should be a source of profit to
the shareholders. He (Mr. Rawlins) could not
close the few brief remarks he had ventured to
make without calling the attentién of the pro-
prietors present toasubject which had frequently
come before the directors, and had been, he
might say, almost the only drawback to the en-
couraging circumstances under which they had
carried out the trust committed to them. He -
alluded to the very small assistance they had
received from the shareholders themselves.
There were of course honourable exceptions,
although it would be invidious to mention any.
names, but as far as the great body of share-
holders were concerned, they did but little to
send new business to the office He (Mr. Raw-
lins) might remind them that their efforts in
that way would bear a two-fold fruit. How
grateful would’any man feel who, not previously
protected, had been induced, prior to a disaster,
to insure his stacks and barns by a friendly word
of advice from a shareholder, or what advice
could not be considered more lasting in its
utility,—or more solid in its value, than that
which after the death of a nt would rescue
his family from want and ruin? He Wwould
venture to say there were many gropﬁetors
present who had the power, and only wanted
the thought to help forward most materially
the interests of the company; and while con-
ferring a most essential benefit upon their
friends and neighbours, and thereby adding to
the value of their property, assisi the directors
in their determination to make this office second
to none in the kingdom (loud cheeri':s).

The report was unanimousaly adopted.

Resolutions were then re-electing
Messrs. Wright and Kyrke, directors of the
company, and electing Evan Pateshall, Esq.,
of Ffynonau, a director of the company in the
room of Sir R. Cunliffe, Bart., who, in conse-

uence of ill health had resigned, and of Edward
‘ench Esq., of Plas Newydd, in the place of
Charles Hughes, Esq., retiring.

The auditors having been re-elected, a vote
of £250 a-year was passed to the directors.

Unanimous votes of thanks were then carried
to the different officers of the company, to the
trustees, to which latter Colonel Myddleton
Biddulph, M.P., responded, and to Mr. Dillon,
the secretary, for his untiring zeal, energy, and
straightforward conduct.

This finished the general business. The as-
sembly then resolved itself into an extraordi-
nary meeting, for the especial purposes set
forth in the printed notice. e clauses
recommended for insertion in the deed of settle-
ment :were unanimously agreed to.

Mr. WiLLiAMS, complimenting Mr. Wright
on the manner in which he had discharged the
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responsible duties of chairman to the Board of

Directors, and expatiating on his unwearied
efforts to promote the prosperity of the com-
any, proposed a resolution expressive of the
ﬂ' l{ appreciation in which his services were
held by the shareholders.

The Rev. JoRN JoNEes, Penybryn, in second-
ing the motion, said that having Mr. Wright
for their chairman, there could be no question
tllmt they had «the right man in the right

ace.” '

P The resolution having been affirmed and
suitably acknowledged by the chairman, the
meeting terminated.

An extraordinary meeting of the share-
holders, pursuant to notice, was held at the
company’s offices on the 18th inst.; at which the
proceedings of the extraordinary meeting of
the 14th were unanimously confirmed.

—e e
BRIDPORT RAILWAY.

THR half-yearly meeting of this company was
held on Thursdey, Sept. 27, ut Bridport; Mr.
GUNDRY in the chair.

The report stated that a steady and satisfac-
tory progress had been made in the works.
Qperations had been commenced and were in
progress along the first five miles of the line,
and upwards of two miles of fencing had been
erected. . The capital account to the 20th of
September showed that 16,282/, had been re-
ceived, and 9,611/. expended, leaving a balance
of 6,7711. Since. the last meeting of the
shareholders a considerable portion of the
shares remaining in the hands of the secretary
had been applied for, and transfers were being
made to the applicants. The directors trusted
that by perseverance in a system of caretul
economy the eanguine expectations of the pro-
moters would be fully realized.

On the motion of the CHAIRMAN, the
report was adopted.

In reply to questions, it was stated that the
land for about 3} miles of railway had been
purchased at an expense of about 3,000, and,
that being the most valuable portion of the
land, the estimate of 9,000 for the whole of
the land required would probably be tound cor-
rect. Shares for about 7,000/, had been taken
up since the last meeting, leaving 1bout 4,000/,
still unappropriated, and it was hoped that the
public or persons in the district would subseribe
for them, as there could be no doubt of the
advantages of railway communication in the
district through which the line would pass.

The proceedings concluded with a vote of
thanks to the chairmau and directors,

———( t— ——
KENDAL AND WINDERMERE
RAILWAY.

THE half-yearly meeting of this company
was held on Thursday, July 26th, at Kendal,
Mr. WHITWELL in the chair.

The SecRETARY read the report, which
stated ;—

“ There has been a decided falling off in the
receipts for passengers during the past half-year.
The diminution in the number of the first and
second classes, as compared with the corresponding
half-year of 1854, was 2,486 ; and, notwithstanding
additional faciilties afforded to the third class, the
increase on that class was only 413. The pro-
tracted winter and long delayed and inclement
spring,.as well as the state of public affairs, have
postponed the usual traffic of the past half-year to
a later period than usual. There was also a
diminution in the receipts from merchandise. The
directors do not perceive in the falling off of the last
half-year anything more than temporary influences,
and they do not doubt, under ordinary circum-
stances, again attaining their former income,
provided the sources of income which belong to
this company be left to their legitimate develop-
ment. The directors report the entire completion
of the houses which the shareholders had authorised
them to erect at the Windermere terminus, all of
which are now let to very satisfactory tenants.
New rooms have been added to the Windermere
Hotel, and they have been occupied as soon as the
contractor, from time to time, could give them up
for use. The capital account to the 30th of June
last showed that £214,218 had been received, and
£218,418 expended, leaving a balance against the
company of £4,218. The revenue for the half-
year ending the 30th June showed that £5,023
had been received, and £2,216 expended, leaving a
balance of £2,807; out of this was deducted
#£1,232 for interest on loans, and £1,383 interest
on preference shares, leaving a balance of £242,
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whieh, added to the reserved profits, made a total
of £2,257.”

On the motion of the CHAIRMAN, the
report was adopted, and a dividend of 2s. 6d.
per share was declared on the ordinary shares
of the company. Mr. L. Heyworth, M.P,,
was re-elected a director, and Mr. S. Marshall,
an auditor of the companf.

The proceedings concluded with a vote of
thanks to the chairman.

—————
DARLINGTON AND BARNARD CASTLE
RAILWAY.

Tnr half-yearly meeting of this company was held
on Thursday, August 9, at Darlington; Mr.

WitnaM in the chair.

The report stated that it was expected the line
would be ready for opening in the early purt of
next year. The capital account to the 30th of June
showed that 48.804. had been received, and 46,5911,
expended, leaving a balance ot 2,2131.  The report
of Mr. Bouch, the engineer, stated that about seven
miles of the line were laid with perinanent rails
and ahout three miles ballasted.

On the motion of the CHAIRMAN, the report was
received and adopted.

Resolutions were passed authorising the directors
to complete the agreement wita the Stockton and
Darlington Railway Company for working the line
and securing a minimum.dividend of 4 per cent. per
annum, and requesting the directors to pursue
their investigatious as to the development of the
mineral resources of the district, with a view to aid
the revenue of the company.

The CHAIRMAN, in reply to a question, stated
that the directors were anxious that the opening of
the line should take place on the first Monday in
March next. Every exertion on the part of the
directors would be made to forward the construc-
tion of the works and to have the line opened at the
time above mentioned.

A vote of thanks to the Chairman concluded the
proceedings. *

SIS S—

WIMBLEDON AND CROYDON RAILWAY.

Tae half-yearly meeting of this company was held
on Friday, Aug. 81, at 31, Parliament-strect; Mr.
W. REED in the chair.

The report stated that the line of railway is ready
for traffic ; that notice to that effect has been given
to the Board of Trade; and that, as soon as the
necessary sanction is obtaiued, the railway will be
opened. The directors have entered into an arrange-
ment with Mr. George Parker Bidder, by which
that gentleman has taken a lease of the line for 10
years, at a rental which is equal to 4} per cent. on
the capital of the company. The expenditure for
making the railway, including land and all Parlia-
mentary and legal expenses, amounts to 45,6001,
There are, however, collateral matters, which have
cost a supplementary expenditure, such as the pur-
chase of land sufficient for laying down a second
line of rails, coal sidings, &c., which are to be paid
for by the debentures of the company, and a sup-
plementary rent is to be paid by the lessee on the
debentures, so that the proprietors will have the
entire 44 per cent. upon their shares, less only the
cost of management, which it is hoped will not
exceed } per cent, on the capital, thus leaving 4}
per cent. as the net annual dividend.

The CHAIRMAN then moved the adoption of the
report.

Mr. HorN seconded the motion, which was un-
aninously carried.

The agreement mentioned in the report was then,
after some discussion, agreed to.

A vote of thanks to the chairman was carried,
and the meeting separated.

0
EAST ANGLIAN RAILWAY,

THE half-yearly meeting of this company was
held on Tuesday, Sept. 11, at the London Tavern ;
Mr. II. Brouck in the chair.

The report, of which the following is an ab-
stract, was taken as read :— .

¢ The traffic for the half-ycar ending the 80th
of June amounted to 23,014/, at the correspond-
ing period of 1854 to 21,165/., and the same period
of 1858 to 18,6181, showing an increase of 1,849..
as compared with the corresponding period of
1864, and of 4,496l. as compared with the same
period of 18568. This result has not been obtained
without much labour and anxious attention to the
company's interests. The effect as regards the
available balance has, however, been to a ¢on-
siderable extent neutralised. The renewal of
the debentures to the extent of 260,000/ on
the 31st of January last involved an out-
By the great increusc in the
working expenses of the Eastern Counties Com-
pany's lines, which have risen from 43l 12s. 3d.
per cent. for tho half-year ending the 8lst of
December, 1854, to 47L 15s. 2d. per cent. for the

Anglian have been increased. The arrangements
of tho Bastern Counties Company for the ocoal
traffic over their lines still operate prejudicially
to the interests of the East Anglian Company.
This and other matters connected with the agree-
ment hetween the two companies would have been
brought more fully before the shareholders, but as
a committce of Bastern Counties' shareholders is
now engaged in investigating the affairs of that
company the directors think it better to defer
entering on the subjects which affect the rights of
the shareholders until the report of that com-
mittee is published. The net balance, after de-
ducting the expenscs, the interest on bonds and A
shares, is 38,4601, which admits of paying interest
on the B stock at the rate of 5/. 15s. per cent. per
annum, leaving a small balance. The iron swing
bridges over the Nar and Mill Fleet at Lynn Har-
bour are completed. The tramway has been laid
along the Quay, and affords great convenience to
the merchants of Lynn, and will doubtless be pro-
ductive of an increase of traffic. The receipts
from traffic for the current half-year show an ex-
cess over the corresponding eight weeks of last
year of 5171, Tho capital account shows that
1,642,060. had becn received, and 1,640,8001.
expended, leaving a balance of 1,260L The revenue
account shows that 23,669/. had been received, and
10,9912 expended in working expenses, leaving a
balance of 12,677!. for interest on loans and divi-
dends on preference shares.”

The CHAIRMAN, in moving the adoption of the
report, said, the meeting would have been called
earlier, but it was n to wait for a meeting
of the Eastern Counties board with regard to the
charge for working expenses, in which, however,
no alteration had been made. On presenting the
report the directors would have been glad to have
shown a larger balance to the credit of revenue,
but, unfortunately, the working expenses had been
swelled to an amount which he could not account
for in any way. The original estimate of the per-
centage of working expenses had been calculated
previously to the agrecment entered into between
the three companies. In 1853 the working ex-
penscs amounted to 414 83 &d. per cent. of
the receipts, but in the last half-year they
amounted to 47/. 156s. 2d. per cent., which made
a difference to the East Anglian Company of
1,480/, in the half-year. If the increase of working
expenses was important to them, it was far more
important to the Eastern Counties Company, as it
made a difference to the shareholders of the latter
company of 87,000/, It was & matter in which
they were mutually interested. He trusted that
the committee, which was now inquiring into the
affairs of the Eastern Counties Company, would be
able to ascertain the cause of the great increase in
their working expenses. His opinion was, that
the coal traffic was carried at a ruinous rate. The
rate at which the inland coal from Peterborough
was carried was 8s. 6d. per ton for all parts of the
line over which it passed—that was, that a ton of
coals was carried from Peterborough to London
for 3s. 6d., while the rate charged for carrying
the same quantity of coal from Lynn to London
was 68. 8d. So that the charge upon the sea
borne coal was almost double that upon the inland
carried coal; while for the latter, the Eastern
Counties Company was obliged to provide special
and other accommodation in the shape of sidi.ngs
and other requirements, involving considerable
expense, which for the coal coming upon their line
from Lynn, Lowestoft, or any other port with
which they were in direct communication, wasupk,
necessary. These were matters in which the East
Anglian proprietors as well as the Eastern Coun-
ties proprietors were interested (hear). It must
not be supposed that the interests of the East
Anglian were hostile to those of the Esstern
Counties. On the contrary, both companies were
sailing in the same boat, and the greater thé im-
provement in the affairs of the Bastern: Counties,
the greater would be the improvement in the posi-
tion of the East Anglian Company (hear). He
contended that the rate of 3s. 6d per ton for
the coal traffic was too low, and it was
for the advocates of that rate to show what
advantage therc was to compensate for the loss it
entailed. Another point upon which he desired
to remark was the arrangement which had been
made by the Norfolk Compuny with the Wells and
Fakenham line. It a to him that the
agreement which had been made between those
two companies was a most extraordinary ond! and
as it would give to the port of Wells an advantage
which was denied to Lynn, Lowestoft, and Yar-
mouth, it ought to be made known. At all events,
he was anxious that the East Anglian proprietors
should be made aware of tho effect which it would
have upon their own line, and if possible by puh-
licity toavert the injury and prevent the absurdity
which that agreement, if carried into effect, would
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perpetrate. The distance from Wells to Fakenham
was about 8} miles; from Fakenham to Norwich
the distance was 84 miles. Under this agreo-
ment, the Norfolk proprietors would receive
net, after deducting working expenses, as their
proportion, 6d. for every ton of coals carried over
the 34 miles from Fakenham to Norwich, while
the Wells and Fakenham Company would receive
for the same ton of coals passing over their 8
miles one shilling and fivepence (hear, hear, an
expressions of astonishment). Then, going west-
ward—from Wells to Brandon, which was the
- western extremity of the Norfolk line. The Wells
and Fakenham Company would receive for every
ton of coals carried over their 8} miles, 1s. 11d,,
while the Norfolk Company would receive for the
same quantity carried over 51 miles of their line,
9d. (hear, hear, and laughter.) He did not know
how the Norfolk wero to arrange matters with the
Bastern Counties and Eastern Union Companies,
but, if they were to work the traffic at 46 per
ocent. of the receipts, it could be easily seen what
the effect would be. The agreement for joint work-
ing of the Bastern Counties, Norfolk, and Eastern
Union was sealed on the 26th of January, 1854,
and the agreement between the Wells and Faken-
ham and the Norfolk was sealed on the 28th of
February, 1854, He had never heard of this
agreement until August, 1854, but the matter
would, no doubt, be examined by the committee.
Were it not for the exorbitant parliamentary and
preliminary expenses to which this company had
been put, there need not have been any 7 per cent.
preference shares, and the original shareholders
would now have been in the receipt of a dividend.
Prior to August, 1847, they amounted to 100,0004
on their line, and the interest at 5 per cent. on
that sum amounted to 40,0004, making the cost
to the company 140,000Z, which would go on in-
creasing. Kvery railway company in the kingdom
had a right to complain of those immense expenses,
and the names of those parties who had received
those enormous sums should be make known to
the proprietors. It was the duty of everyome to
endeavour to put a stop to that waste of property.

Mr. L. Siupson seconded the motion for the
adoption of the report.

Mr. HzraraTH wished to know whether the
Eastern Counties had entered into these ruinous
agreements ; and as they had entered into a kind
of partnership with the Eastern Counties, he
thought they ought to have been consulted on the
subject. .

The CHATRMAN said, the Eastern Counties

y denied the legality of the agreement,
both himself and Mr. Simpson had protested
agyinst it.

Mr. Scbrr, the solicitor to the company, said
he had never seen the agreement.

Mr. MACLAURIN said, there was no agreement
between the Eastern Counties and the Wells and
Fakenham Company, neither was there any agree-
ment in respect to the Halesworth and Haddiscoe
Railway ; but there was a provision made in the
schedule attached to it, stating that those lines
were to form part of the general system, and that
they were to be paid for to the amount of their
actual cost, and no more. Upon that amount 4
per cent. would be paid out of the joint fund.

Mr, WkiNsoN complained that the division of
gzﬁts hnlfgea.rly, instead of yearly, affected

is dividend injuriously as a preference share-
holder.

. The CHAIBRMAN said, the division was half-yearly
in accordance with the act of Parliament, and they
could not alter it. When he (the chairman) first
joined the company, he had been induced to do so
by a false balance-sheet, dated August 8, 1847,
which showed that there was an available sum of
120,000 In a few months after he became a
director he found that several gentlemen called
for large amounts due to them; one called for
16,0007., and the balance-sheet showed that 6,000
was due. There were no books, and, after some
time, he found that, instead of baving a lus
of 120,000., the company was in debt 130,000L
He did not sell his shares on making the discovery,
as he comnsidered that he would have robbed the
purchaser of so much moneyif he had done so.
The other directors wished him to keep it secret,
but he determined otherwise, and made the share-
holders acquainted with the facts at the following
meeting (applause).

" Resolutions were passed adopting the report, and
declaring a dividend at the rateof 5l 15s. per
cent. per annuum on the class B shares.

A oordial vote of thanks to the chairman and
directors concluded the proceedings.

r——

EDINBURGH AND BATHGATE
RAILWAY.

THE half-yearly meeting of this company was held

at Edinburgh on Saturday, August 11; Major

SHAIRP in the chair. .

The report stated that all the contracts had been
adjudicated upon, with the exception of the Uphall
contract, the contractor having refused to scttle in
terms of the proposed findings of the arbiter. The
directors propose to make a call at an early period,
and to consign a sum sufficient to meet all the
claims of the contractors, to avoid legal interest
running against the company. The directors re-
commendeg a dividend at the rate of 3} per cenfl
per annum on the ordinary paid-up share capital,
and 4 per cent. per annum on sums paid up in anti-
cipation of calls.

The CHAIRMAN, in reply to a sharcholder, stated
that the amount of the proposed call would pro-
bably be £1 per share.

The SECRETARY said that therevenue of the line
for the six months ending the 81st of July, was
about £3,778, less by £972 than the sum required
to pay the half-yearly rent of the line. The traffic
of the winter half-year would be much greater, and
would probably produce a sum nearly equal to meet
the annual rent of £9,500. There would be, how-
ever, 33} per cent. more required to pay the working
expenses before the line would be remunerative, to
the Edinburgh and Glasgow Company, who were
lessees; but the traffic was progressing, and the
opening of new mineral fields about Bathgate
would, no doubt, increase the revenue at an early
period.

The report and the motion proposing the call

-were unanimously agreed to.

— e
MID KENT RAILWAY.

THE first ordinary general meeting of the proprie-
tors of this company took place on Tuesday, Sept.
18th, at their offices in Old Broad-street ; Sir Joun
Lusgock in the chair.

The following report wasread by the SECRETARY,
and, on the motion of the CuAIRMAN, adopted with-
out discuasion :—

“ The proprietors are called together, in accord-
ance with the provisions of the act of incorporation,
which directs that, within three months after the
passing thereof, the company shall hold their first
general meeting. 1t will be for the proprietors on
the present occasion to elect directors in the room
of Sir J. Lubbock, Mr. Wilkinson, M.P., and
Messrs. Hargrave, Main, and Lubbock, who have
hitherto performed the duties of the board. They
are eligible for re-election, but it is regretted that
the state of Mr. Hargrave’'s health will not permit of
his continuing his services as a director of the com-
pany. Mr. Peter Cator, of Beckenham, is prepared,
if elected, to accept the office of director, and Mr.
Lubbock declines to act. Two seats at the board, itis
sy, ted, therefore should remain open until the
half-yearly meeting of the company in February
next. The engineer of the company, Mr. Fowler, has
been actiely engaged since the passing of the act
in setting out the line and preparing the working

lans and the detailed estimate of the works; and

e and the solicitor of the company have also care-
fully investigated the probable cost of the land and
the other expenses until the opening of the line.
Mr. Fowler states that the works at the prices in-
cluded in Mr. Parry’s contract will not exceed
50,0001, and the other expenses, it is believed, will
be covered by 30,0004, making the total outlay
80,000.. They are enabled to submit these figures
with more than ordinary confidence, from the
character of the railway, which is a surface line,
scarcely interfering with any buildings, and not
involving any stations or other works of magnitude.
The arrangement with the South-Eastern Railway
Company removes the main source of the uncertainty
and disappointment which have generally attended
railway enterprise, and places the undertaking on
the footing oP a guaranteed line, as in any view of
the case it is impossible to anticipate a receipt
insufficient, under the working arrangements, to
meet the stipulated interest of 5} per cent. on the
paid up share capital, and the fixed per ccentage
for the current expenses, which unlike all modern
railway experi a corresponding profit
to the company upon every increase of the gross
receipts, and render the participation in the surplus
profits highly valuable to the proprietors. Sup-
posing the outiay to amount to 80,000 and to be
raised by 55,000L paid-up share capital, and
25,000% borrowed under the company’s powers, at
interest at the rate of 5 per cent. per annum, a
receipt of 40l a mile—the whole length being 4}
miles only—the gross earrings would be 9,3601,
and the net earnings 4,680!., which would pay to
the proprietors 6L 16s. per cent. Should the
receipts be 50L a mile, it would give a gross
annual revenue of 11,700, and a net income of
5,850%, which would pay a dividend of 64 17s. 3d.
per cent.; 60l a mile would produce 14,040/ a
year gross, 7,020l net, and pay a dividend of
7l 18s. 6d.; 704 would give 16,380. gross,

8,1901. net, and the dividend would be 8. 19s, 9d. ;
80L a mile would produce a net revenue of 9,3007,
and pay a dividend of 10/ 1s. 1d.; 90! would give
a net receipt of 10,5501, and pay 114 2s. 4d. to
the proprietors; and 100L. would bring a net
revenue of 11,700/, and paya dividend of 121 3s. 8d.
per cent. By the report of the Railway Commis-
sioners for 1854, it appears that the receipt per
mile per week of the South-Eastern Rnilway,
exclusive of the Greguwich lines, was 621, ; of the
Brightoun, 804 ; of the North London (for passen-
gers alone), 1601 The present take of the Tilbury
line, in its unfinished state, is 50/ per mile per
week, and is estimated by the lessces to produce
next year 8QI to 100/ per ile per week. Under
these circumstances, it is manifestly desirable that
the line should be opened for fraffic at the earliest
possible period, which the engireer states may be
easily cffected before the expiration of twelve
months ; and it will .only remain for the directors
to secure, either by arrangements with the West.
End Company for the use of their Faruborough
line or otherwise, the traffic of the beautiful districts
of Central and West Kent.”

Sir J. Lubbock, Mr. Wi kinson, M.P., Mr. Main,
and Mr. Cator, were proposed as the board of
directors, and unanimously elected. »

The CHAIRMAN said he had the pleasure to
inform the proprietors that only 530 shares re-
mained o be taken up, the greater part of which
certain of the directors were prepared to take them-
selves if the shareholders should not be disposed to
increase their stake in the concern. In the first
instance, however, these unappropriated shares
would be offered to the proprietors pro rata.

Mr WiLKINSON drew attention to the advantages
offered by the Mid-Kent Railway, and explained
the grounds upon which he considered it would be
a most profitable investinent. He observed that if
the line were extended further into Kent, as it
most probably would be, the whole of the traffic
must pass over their four miles of railway; while
judging from the analogy of other lines, at the
same distance from the metropolis, it was impossible
to doubt that the traffic of the district which those
four miles of line traversed would be amply suffi-
cient to ensure a large profit, especially when it
was considered that they had, under their arrange-
ment with the South-Lastern, the advantage of a
London terminus for that traffic without any
expense to ‘themselves. :

In reply to a question from a shareholder, it was
stated that the time allowed by the act of parlia-
ment for the purchase of the land was two _years,
and for the completion of the railway three years.

The CHAIRMAN, in reference to a remark as to
the desirability of delaying the calling up of the
capital during the existence of the pressure in the
money market, said it was important that means
should be provided for proceeding with the works
as rapidly as possible. The calls could not, how-
ever, exceed 5J. each in amount, nor could they be
made at shorter intervals than three months.

" A vote of thanks to the chairman terminated the
proceedings.

Wining Begister.

(From Mr. B. Lambert's Circular.)

THE aspect of things in general is most un-
inviting. Money is tight, and to all appearance
is likely to be so for some time to come; and
by consequence Consols are inanimate and low.
Railway shares are drugs on the market, by
reason of dwindled dividends and rather gloomy

rospects. Foreign Stocks are unsettled and
gat, on account of the awhwardness of Foreign
Exchanges. Yet, in the midst of such a num-
ber of adverse influences, it is our lEu;easing
duty to report the Mining Market as being in
a comparatively healthy and vigorous conditioh:
true it is, that worthless concerns are left to
take care of themselves; but for good Stocks,
our Market exhibits no signs of retrogression.

The number of bargains recorded in the
official book of the Mining Exchange has this
week been considerably augmented, owing to
the committee having rescinded the obnoxious
resolution respecting the marking of prices;
and the public may therefore again look on the
Exchange List as an indicator of the shares
most actively dealt in.—East Bullers have been
very actively dealt in, prices varying from 7}
to 83, closing 8%, 4; Tamar Consols, West
Bassett, and Wheal Hender have been much
inquired for; and although a fair number of
bargains are recorded in all three concerns, yet
the fluctuations are insignificant.
range from 2§, %, to 21, §;. West Bassetts from
29} to 31; and Henders from 4% to 5}; Con-
durrows, which at the beginning of the week
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were marked 160, 1623, have been since that
time marked as low as 137, 140; North Bas-
setts are very firm at 31; the Sortridge market
continues to exhibit remarkable firmness; and
Great Alfreds have been inquired for rather
diligently within the last day or two, in conse-
quence of an improvement in the Mine. Our
Iatest advices from the country, report West
Seton, Carvannal, North Unity, Condurrow, and
Stray Park, as continuing to look well. At
‘Wheal Wrey, the sale ‘of ore has been 70 tons
No. 1, at £20 12s. 6d.; and 63 tons No. 2, at
£15 78. 6d. Our adxiees from Rosew;{rnedare
very encouraging. At a meeting on Monday,
a gvidend of £sgwas declared, amtl the report
was very favourable: we understand that the;
have £30,000 worth of ore discovered, as we
a8 an improvement east of the cross-course
worth £17 10s. per fathom.

Themhares most actively dealt in during the

week, have been—Condurrows, East Buller,
rtridge Consols, Tamar Consols, Trewetha,
West Frances, Wheal Grenville, Wheal Hender,
North Bassett, North Robert, Tincroft, Vale of
Towey, West Bassett, West Seton, West Sort-
ridﬁ:;] Mav? Ann, Trelawny, Wheal Kitty
(Le) %Vh t Providence, Wheal Zion, West
Alfred, e:Wre , South Bedford, Craddock
Moor, and Great Alfred.

In the way of improvements we note as fol-
lows:—At Boiling Well, the lode in the eastern
end in the 50-fathom level bas improved alittle.
At Great Alfred, the lode in the winze sinkil:lg
below the 160-fathom level is much improved.
At Great 'Wheal Baddern the new or caunter
llodiuil; the 40-fathom levil is 112 feet wid]e, %lnd
ooking very promising : they have a splendid
lode of I l:)re inmtio' botytom of this level
worth £40 per fathom. At Great Wheal Vor
in the 17-fathom level, east of William’s Shaft,
No. 55, there is an improvement, the lode being
now worth £10 per fathom. At Hingston
Downs, in the 80-fathom level, west of Morriss’s
Shaft, the lode is at present worth from 5 to 6
tons of good ore per fathom; the lode in the
eastern end is also improved, producing more
ore. At North Robert, in the cross-cut south
from the 30-fathom level, towards the south
lode, they have intersected a large capel, and
to the south of it & lode about 3 feet wide,
with & south underlay, producing good, saving
work. At South Carn Brea the late discovery
in the bot;o;g of the lln:be flat rod shaft eoll:-
tinues to hold good; they are carrying in the
shaft 8 feet of thelode, and the branch openin,
on is 8 inches wide, composed of beauti

green carbonate and black and yellow ore, very |’

rich, of light quality, and similar to the ore
now raising from the main course of ore in
North Bassett. At West Bassett, the lode in
the 42 cross-cut south from Thomas’s Shaft
has'been cut into 20 inches without any ap-
pearance of ‘the south wall, and is looking
well; if this lode holds, it will largely increase
the value of the mine.

In financial affairs, the following Calls have
been made:—East Wheal Rose, £4; Boringdon
* Consols, 2s. 6d.; Wheal Trefusis, 10s.; eal
Tehidy, 28.; Wendron Consols, £5; Gilmar,
£1 58.; and North Trelawny, 10s. per share.
And the following Dividends have been de-
clared:—South Caradon, £8 7 Wheal Charlotte,
10s.; Hingston Downs, 5s.; and Rosewarne,
£8 per share.

~ ADVERTISEMENTS.

C OALS.—EASTERN COUNTIES

RAILWAY.—On and after this date the
prices of Coal brought to London by this Railway
will be as follows: —

From the South-Yorkshire Coal Field.—House
coals, screened, Rotherell Haigh, 21s.; Flocktons,
21s.; Barnsley Softs, 20s.; Silkstone, 24s.

From the Derbyshire Coal Fields.—Tapton or
Clay Cross, 23s.

From the County of Durham.—Best Wall’s End,
258. 6d.; Marchioness of Londonderry’s Stewarts’
Wall's End, 28s. .

Barnsley Hards, for Steam purposes, 2ls.;
Baker’s Hartley, 20s.; Small, 13s.; Nuts, 19s.

These Coals will be delivered at the above prices
fivemiles from the Bishopsgate or Mile End Stations.
1s. per ton 8er mile will be charged beyond that
distance. Orders may be addressed to Mr. A. S.
Prior, Mile End, or Bishopsgate Stations. Cash to
be paid on or before delivery.

. . By order, J. B. OWEN, fecretary.

Bishopsgate Station, August, 1855.

VATIONAL PROVIDENT INSTITU-
L TION, 48, Gracechurch-street, London, for
Mutual Assurance on Lives, Annuities, &c.. -
DIRECTORS. .
CHAIRMAN==Samuel Hayhurst Lucas, Es%‘. ;
DEeputY CHAIRMAN—Charles Lushington, Esq.
John Bradbury, Esq. Robert Ingham, Esq.
Thomas Castle, Esq. Robert Sheppard, Esq.
William M.Christy, Esq. | Jonathan Thorpe, Esq.
Edward Crowley, Esq. William Tyler, ES(E
John Feltham, Esq. Charles Whetham, Esq.
Charles Gilpin, Esq.
PHYSICIANS.
J. T. Conquest, M.D., F.L.S.
Thomas Hodgkin, M.D.
TRUSTEES.
John Feltham, Esq.
Robert Ingham, Esq,, M.P.
Samuel H. Lucas, Esq.

Charles Lushington, Esq.
BANKERS—Messrs. Brown, Janson, and Co.; and
Bank of England.
SoLiciTorR—Septimus Davidson, Esq.
CoxsuLtIinG AcTuAaRY—C. Ansell, Esq., F.R.S.
Abstract of the report of the directors for 1854 :—

The number of policies issued during the

YEAT ee....vesorsessssovacncccsne 1,302
Assuring the sum of .. ..0c00ee £583.074 0 0
Annual premiums thereon .... 19,624 8 8
Policies issued from the commencement of

the institution in December, 1835.... 17,494
Policies now in force ...eeesesseeescns 13,175
Aunual income—From

premiums (after deduc-

ting £33,348 abate- £. s, d

ment allowed) ......177,999 5 9
Ditto—=From interest on /

invested capital....ccses 44,078 7 £ s d

. 222,072 13 4
Amount returned to members in

abatement of premiums ......... 240,134 11 8
Amount of bonuses added to sums

288UTed s cvesesnocnonsssscess 126,56¢ 0 0
Amount paid in clairs by death from

the commencement of the institu-

HON vueeivirroncesensarcness. #41,369 11 11
Balanceofreceints overthe disburse-

mentsin the year... ®........ . 117,660 6 0
Increasing the capital stock of the

institution to ... ...c0.00.. 1,092,166° 9 8

At the last division of surplus profits made up to
Nov. 20, 1852, the reductions varied from 6 to 89
per cent. on the original amount of emiums,
according to the age of the member, the time
the policy had been in force; and the bomwwes
ranged in like manner from 50 to 75 per cent. on
the amount of premiums received during the pre-
eeding five yearr. :

Members whose premiums fall due on the lst
Oct. next, are reminded that they must be paid
within 30 days of that time.
Prospectuses and other information
obtained on application at the office.

: JOSEPH MARSH, Secretary.

Sept. 21, 18585.

RAILWAY TICKETS.
MESSRS. WATERLOW AND SONS,
Patentees of

LEWTHWAITE'S PATENT TICKET PRINTING AND
CUTTING MACHINE,

offer a very superior description of Plain and
Printed Tickets at Reduced Prices. Samples, with
Prices, on application.

CarPENTER's HaLL, LoNDON WaLL.

;nay be

.RAILWAY AXLE-BOX COMPANY.

The Axle-boxes manufactured underthe com-
bined Patents of this Company (including those
granted to Messrs. Normanville, Wrighton, Vigurs
and others), perfectly exclude sand or grit, and
prevent the escape of grease, thereby securing per-
fect Jubrication, with diminished friction, freedom
from hot axles, and a saving of at least 75 per cent.
in the consumption of grease and cost of repairs,
ensuring the Railway desiderata— 8afety, Economy,
and Efhciency. .

Terms for licences and every information may
be obtained of

GEORGE RT"MARDSON, Manager.
10, Craig’s court, Chasing-cross, London.

GEORGE RICHARDSON, (late of the
Eastern Counties Railway,) Contractor for
all descriptions of Railway Plant and Stores,

10, Craig’s-court, Charing-cross.

MUNTZ’S SOLID BRASS TUBES, for
Locomotive, Marine, and Stationary Engines,
are cheaper and more durable than any other kin |
of Brass Tubes. Now in general use on the Londoa
and North-Western, Caledonian, and several other
leading Lines.—=Address,
GEO. RICHARDSON.
10, Craig’s-court, Charing-cross, London,

MIN ING INVESTMENT.—T. Fuller

and Co., 51, Throadneedle-street, J.ondon,
bei to call attention to the favourable opportunity
of Investing in British Mines; particularly in those
dividing their profits every two or three months,
which average from 15 to 20 per cent., with every
prospect of continuance, and being free from fluc-
tuation, such as Console, railway and other secu-
rities ; and respectfully direct attention to the Pur-
chase of Shares in many Progressive Mings, being
in fulloperation, with efficient machinery, &o., for the
development and bringing the same inta a profitable
state of working, which at present prices, cannot
fail to remunerate all who invest; a careful selec-
tion of such alone can be obtained by a daily com-
munication with agents of bigh scientific and prac-
tical experience of the principal Mines in Devon,
Cornwall, and Wales.

T Fauller and Co. will furnish every information
to capitalists, either personally or by letter, and
can effect purchases or sales of every description.

ON SPERMATORRH@EA AND ITS
EFFECTS ON THE NERVOUS AND
GENERATIVE SYSTEM.

A Medical Work, Illustrated with 45 Coloured En-
gravings,and Containing the Recipefor the Author’s

NEWLY-DISCOVERED PREVENTIVE LOTION.

Just Published, the 71st Thousand, price 2s. 6d.
sold in a sealed envelope, by all Booksellers,
or sent, post-paid, by the Author, for Forty
postage-stamps,

MANHOOD; the cause and cure of its
PREMATURE DECLINE, with Plain
Directions for Perfect Restoration to Health and
Vigour ; also the removal of Spermatorrhaea by a
New and Simple mode of Treatment, without re-
sorting to the dangerous practice of Cauterization ;
being a Medical Review of every Form, Cause, and
Cure of Nervous Debility, Tmpotency, Loss of
Mental aud Physical Capacity, whether 3
from Youthful Abuse, the Follies of Maturity, the
Effects of Climate, or Infection, &c.; addressed to
the Sufferer in Youth, Manhodd, and Old Age;-
with the 'Author’s Observations on the Prereation
and Cure of Syphilis, Spermatorrheea, and other
Urino-Genital Diseases, as adopted in the new
made of Treatment by Deslandes, Lallemand, and
Ricord, ns 30 the Hospital Vemerien; Paris.
By J. L. Curtis, Surgeon, 15, AYbenmirle
Street; Piccadilly, London, - - . .

At home for consultation daily, from lb till 3
and 6 to 8. Stindays, from 10 till 1.

This work, which for twenty years has stood the
test of professional criticism and empirical hestility,
treats in a plain and sympathising manner on the
various disqualifications and impediments arising
from nervous excitement and debility ; and to in-
valids suffering from the consequences of secret
errors and excesses, it will be found invaluable as
a monitor and guide, by which the shoals of
empiricisin may be avcided, and a speedy return to
health securcd.

REVIEWS OF THE WORK.

- “Curtis on Manhood.—Far be ‘it from us to
misdirect our pen or sully our pages with a notice
in any shape of a work that would taint the purest
mind, or pander to ene eyil principle of human
nature; but the book under review, so far from
having a tendency of the kind, is one calculated to
warn and instruct the erring, without imparting
one idea that can vitiate the mind not already
tutored by the vices of which it treats.”’—Nava! and
Military Gazette, 18t February, 1851.

“ We feel no hesitation in saying, that there is ne
member of society by whom the book will aot be
found useful—whether such person hold the rela-
tion of a parent, preceptor, or a clergyman.” —Sun,
Evening Paper.

Sold, in sealed envelopes, by the author ; also by
Piper and Co., 23, Paternoster-row ; Hannay, 63,
Oxford-street; Mann, 89, Corphill, London ;
Guest, Bull-street, Birmingham; Heywood,
Oldham-strect, Manchester ; Howell, 6, Cbuarch
street, Liverpool; Campbell, 136, Argyle-street,
Glasgow; Robinscn, 11, Greenside-street, Edin-
burgh ; Powell, Westmoreland-street, Dublin; and
by all booksellers aad chewmists in the United
Kingdom,

This book can be sent Post-paid, without extra
charge to the East and West Indies, Canada, Aus-
ralis, and other British poisessions. .

Printed and Pablished for the Proprietors, by Jomx Owma
CLARKE, at No. 884," New Bridge Street, in the Parish of
%t& Aon, Blackfriars, in the City of London.—Saturday,

(] ol
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ONDON AND BSOUTH-WESTERN

RAILWAY.—The Directors of this Company
are prepared to receive Tenders for the supply of
600 Tons of Rails, and 14,000 Sleepers, 11 feet
long 10 by 5, full particulars of which may be
obtained at the Engineer's QOffice, Waterloo
Bridge Station, London.

Tenders addressed to the Secretary will be
received not later than 10 a.m., on Thursday next,
tho 18th instant.

he Directors do not bind themselves to accept
the Jowest Tender. By order, .
L. CROMBIE, Secretary.

Waterloo Bridge Station, 11th Oct , 1855,

EASTERN COUNTIES RAILWAY
~ COMPANY, and LONDON and BLACK-
WALL RAILWAY COMPANY.—LONDON,
TILBURY, and SOUTHEND EXTENSION
RAILWAY.—Notice is hereby given, that an
Lxtraordinary Meeting of the Shareholders of the
London_. Tilbury, and Southend Extension Rail-
way, will be held on ‘Tuesday, the 30th day of
October instant, at One o’clock precisely, at the
London Tavern, Bishopsgate Street, in the City of
Lgnglon, for the purpose of considering and deter-
mining upon a proposition from the Lessees, for
the payment of an additional guaramteed imterest
on the shares in this undertaking, in lieu of a par-
ticipation by the sharcholders in any surplus profits
which may hereafter arise beyond the Six per cent.
et annum at present guaranteed: and upon other
usioess, -By order,
JOHN F. KENNELL,
Secretary to the Joint Committee for
executing the Act. .
Offices, Blackwall Railway Terminus,
Fenchurch Street, 11th October, 18355.

EDINBURGH AND GLASGOW|

*RAILWAY COMPANY.—Notice is hereby
given, that a Special General Meeting of the Share-
holders of the Edinburgh and Glasgow Rsilway
Company will be held on Wednesday, the 24th day
of October current, in the Queen’s Hotel, George-
square, Glasgow, at One o’clock afternoon, to
authorise the Company 10 ruise, by the creation of
new shares, the further sums of money which the
Company, with the consent of such meeting, are
empowered to raise by  The Edinburgh and Glas-
i Railway (Cowlairs Station, &c.) Aet, 1853,
‘The Edinburgh and Glasgow Railway (Glasgow
Station Accommodation, &c.) Act, 1855, and
“ ’I:he Glasgow, Dumbaston, and Helensburgh
Railway Act, 1855.” And to authorise the Com-
pauy to exercise the power of borrowing money to
the extent conferred by the said acts.

’ By order of the Board,
PETER BLACKBURN, Chairman.
JOHN A.JAMIESON, Secretary.
Edinburgh and Glasgow Railway Company's
Offices, Glasgow, 10th October, 1855.

EAST LANCASHIRE RAILWAY.—To
Contractors and Builders.—The Dircctors are

{repared to receive Tenders for the erection of
ocomotive Workshops at Bury; comprising—
erecting shops, machine shop, offices, stores, boiler

. makers’ shop, smithy, brass foundry, engine
house, &o. :

Plans and Specifications may be seen at the
Engineer’s office, Bury station.

Sealed Tenders addressed to the undersigned,
and endorsed ‘ Tenders for Locomotive Shops,”
will be received on or before the 15th day of Octo-
ber next. By order,

JAMES SMITHELLS, Secretary.
Bury, Lancashire, Sept. 19, 1855.

TO ENGINE FITTERS, TURNERS,

PATTERN MAKERS, AND ERECTORS.
—A few g>0d hands may find immediate and per-
manent employment at the Atlas Works, Man-
chester. Liberal Wages will be givei.. No Member
of the Trades’ Union need apply.

ROYAL DANISH RAILWAY COM-

PANY.—Flensburg, Husum, Ténning Rail-
waY Company.—Notice is hereby given, that the
Guaranteed Half-yearly Interest at the rate of 6
per cent. per annum, amounting to 12s. per £20
share, will be payable on and after the 25th Oct.
inst.

The Coupons detached from the shares must be
deposited at the Offices of the Company, 84, King
William-street, London, or with the resident
Director at Flensburg, and at the expiration of three
days from the date of deposit, drafts will be issued
for the amount due, payable at Messrs. Glyn, Mills,

and Company, 67, Lombard-street, and at the '

Offices of the Company in Flensburg.
G.GRENFELL GLYN, Chairmnan.
FREDERICK H.GEACH, Secretary.

London, 5th October, 1855.

GRAISSESSAC snd BEZIERS RAIL-

WAY COMPANY.—The Shareholders are
hereby informed that, in accordance with the 15th
article of the statutes, a Call has been made of 100fr.
per share, which will be payable from the 5th to 20th
October next, at the offices of the Company in
Paris, 45, Rue Taitbout; or in London, at Messrs.

C. Devaux and Co., agents to the Company, 62,

King William Screet, City.

After the 20th October, interest at the rate of 5
per cent. per annum will be charged on calls re-
maining unpaid at that date.

The interest of 5fr. per share, due 5th October,
will be deducted from the said call.

London, Sept. 21, 1853.

OALS.—~EASTERN COUNTIES

RAILWAY.~-On and after this date the

prices of Coal brought to London by this Railway
will be as follows: — .. . .

From the South-¥orkshire Coal Fiefd.:—House
coals, screened, Rotherell Haigh, 21s.; Flocktons,
21s.; Barnsley Softs, 20s.; Silkstone, 24s,

From the Derbyshire Coal Fields.—Tapton or
Clay Cross, 23s. -

From the County of Durham.—~Best Wall’s End,
25s. 6d.; Marchioness of Londonderry’s Stewarts’
Wall’s End, 28s.

Barnsley Hards, for Steam purposes, 2ls.;
Baker's Hartley, 20s.; Small, 13s.; Nuts, 19s,

" These Couals will be delivered at the above prices
fivemiles from the Bishopsgate or Mile End Stations.
Is. per ton per mile will be charged beyond that
distance. Orders may be addressed to Mr. A. S.
Prior, Mile End, or Bishopsgate Stations. Cash to
be paid on or before delivery. : :

By order, J. B. OWEN, Secretary.

Bishopsgate Station, August, 1855,

BANK OF DEPOSIT—
No. 8, Pall Mall East, London.—Established
A.D. 1844,

Parties desirous of investing money are re-
quested to examine the Plan of this Institution, by
which a high rate of interest may be obtained with
perfect security.

The Interest is payable in January and July, at
the Head Office in London: and may also be
received at the various Branches, or through Country
Bankers.

PETER MORRISON, Managing Director.

Prospectuses and Forms for opening Accounts
sent free on application.

RAILWAY TIOKETS.

MESSBS. WATERLOW AND SONS,
Patentees of

LEWTHWAITE'S PATENT TICKET PRINTING AND
CUTTING MACHINE,

offer a very superior description of Plain und
Printed Tickets at Reduced Prices. Samples, with
Prices, on application,

CarpeNTER ¢ HaLL,ZLoNpoN WaLL.

i
NATIONA.L PROVIDENT INSTITU-
TION, 48, Gracechurch-street, Londox;, for
Mutual Assurance on Lives, Annuities, &c.

' DIRECTORS.
CHAIRMAN==Samuel Hayhurst Luoas, Esq.
DepuTy CuaieMAN—Charles Lushington, Esq,

John Bradbury, Esq. Robert Ingham, Esq.
Thomas Castle, Esq. Robert Shegpud, Esq.
William M.Christy, Esq. | Jonathan Thorpe, Esq.
Edward Crowley, Esq. William Tyler, EIE
Jobhn Feltham, Esq. Chatles Whetham, Esq.
Charles Gilpin, Esg.
PHYSICIANS.
J. T. Conquest, M.D., F.L.S.
Thomas Hodgkin, M.D,
TRUSTEES.
Jobn Feltham, Esq.
Robert Ingham, Esq,, M.P.
Samuel H. Lucas, Esq.

Charles Lushington, Esq.
BANKERS—Messrs. Brown, Janson, and Co.; and
Bank of England.
SoLiciror—Septimus Davidson, Esg.
ConsuLTiNG AcTuanY—C. Ansell, Esy., F.R.S.
Abstract of the report of the directors for 1854 ;=

The number of policies issued during the

YJEAT oe....cceccctncrcaccnccscces 1,303
Assuring the sam of.......e.. £683,074 0 0O
Annual premiums thereon .... 1962¢ 8 8
Policies issued from the commencement of

the institution in December, 1835 .... 17,494
Policvies now in force ..eecocversicesces 13,175
Annual income—From

premiums (after deduc-
ting £33,348 abate- £ 8, d
meat allowed) ......177,999 5 9
Ditto==Frcm interest on
invested capitali.,eeee 44,078 7 7 £ ¢ d
.ﬂ"-u L |

Amount returned to members in

abaternent of premiums ......... 240,134 11 8
Amount of bonusesadded to sums

assured. i WV et eves a0 qee 126,664 0 O
Amount faidin claimylby deaghFrom™ ™' <0

the comméncemaent of thé lnstitd. '

tHon seivieioiGenannosaoaaas 441,369 11 11
Balanceofregeints overthedisburse- * - B

mentsin the year.......,...... 117,669 6 0
Increasing the ‘capital stock of the * -~ .

institution t0 ... .. .00 ... 1,092,166 .9 8

At the last division of strplus profits made up to
Nov. 20, 1852, the“reductions. varied from 6 to 89
per cent.. on the original amount of premiums,
according to the age of the member, and thetime
the, policy had been in force; and the bonuses
.ranged jn like.manrer from 50 $o 75 per cent. on
the amount of , premifima.received- during the pre-
ceding five yearp. )

Members whose premiums fall due on the 1st
Oct. next, are reminded that they must be paid
within 30 days of that time.

Prospectuses apd other information may be
obtained on application at the office,

JOSEPH MARSH, Secretary.

Sept. 21, 1855.

MIN ING INVESTMENT.—T. Fuller
and Co., 51, Thriadneedle-street, Iondon,
beg to call attention to the favourable opportunity
of Investing in British Mines; pmicularry in those
dividing their profits every two or three months,
which average from 16 to 20 per cent:, with every
prospect of continuance, and being free from fluc-
tuation, sugh as Consols, railway and other secu-
rities ; and respectfully direct attention to the Pur-
chase of Shares in many Progressive Mines, being
in fulloperation, with efficient machinery, &c., for the
development and bringing the same into a profitable
state of working, which at present prices, cannot
fail to remunerate all who invest; a careful selec~
tion of such alone can be obtained by a daily com-
munication with agents of high scientific and prac-
tical experience of the principal Mines in Devon,
Cornwall, and Wales.
T Fuller and Co. will furnish every information
to cuﬁjtalista, either personally .or by letter, and
can effect purchases or sales of every description
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THE GREAT LUXEMBOURG COMPANY.

A SPECIAL meeting of this company was held
on Thursday, at the London Tavern; Mr. W,
REeED in the chair.

Mr. CoxHEAD, the secretary, read the
following report :—

“The circumstances in which this undertaking
was placed when the directors met the proprietors
at the meeting which was held at the London
Tavern on the 16th February last, were of a very
unsatisfactory character. .

¢ They were more particularly so in refcrence to
the state of the then existing relations between the
Belgian government and the company. By the
terms of the convention of the 13th January, 1852,
one half of the works of the line from Brussels to
Namur, ani one half of those between Namur and
Arlon were to have been finished before the 1st of
January last, and although as respects those be-
tween Brussels and Namur, this condition had been
more than fully complied with, the case was very
different as to those between Namur and Arlon, the
southern terminus of the railway. The penlty
exigeable by the government in consequence of
this non-fulfilment of the convention was no less
than the forfeiture of the concession, which would
have involved such a dealing with the property of
the shareholders as would almost have amounted to
its annihilation. The directors had, however, at
that time, strong reasons for hoping that the Bel-
gian government would not proceed to those ex-
tremities in which they perthaps might have been
justified by the letter of the law, but would be dis-
posed to teke an equitable view of the matter : and
it was under the influence of this belicf that the
directors, in their report of the 16th of Fcbruary
last, invited the sharcholders ¢to show to the Bel-
gian governinent gnd the Belzian nation that they
had both the mgans and the determination to carry
on the undertaking to completion, and having con-
-vineed them of that fact, to look confidently but
respectfully to them for all the assistance to which
those who carry out a great national undertaking
are fuirly entitled.” The shareholders at the meet-
iag above nentioned, having approved and adopted
the recommendations contained in the report of
M. e rs. Hutchinson, Close, Uzielli, and Reed, which
was then read, the three latter procecded to Bel-
gium, and there on the 10th March held the meet-
ing of proprietors which was necessary to be held
in compliance with the statutes, and at which
meeting the Hon. Francis Scott, M.P., Mons.
Victor Tesch, member of the Belgian Chamber of
Deputies ; Mons. Jcan Brasscur, banker of Ostend ;
and Mr. B. B. Reed, were clected directors of the
company, as were also Messrs. Hutchinson, Close,
Utielli, Reed, and Drouet, the latter of whom has
subscquently retired. At this meeting also, the
accounts for the years 1853 and 1834 were ap-
proved, with the express exception of all that relates
to the Grand Junction Railway,

*% The hoaid - thus re-constituted, felt it to be
‘their first duty to seek an intervicw with the Minis-
ter of Public Works, in order to obtain a rcversal
of the declaration that the company were in a state
of forfeiture, and they were encouraged to hope for
suceess in this application, inasmuch as the minis-
ter had declared that the fresh proof which the
shareholders had given ofthe confidence which they
hadin Messrs. Hutchinson, Close, Uzielli,and Reed,
would justify him in receiving their visit. The dif-
fieulties with which the directors had to conterd in
their negociations with the governiment were im-
mensely increased by the declaration of Sir W.
Magnay, the late chairman ofthe board, that a large
number of the shares of the company had been sent
to Belgium for the purpose of being distributed
to influential persons, in order to secure their sup-
port in obtaining from the government a guarantee
of intercst on a part of the capital, and other ad-
. vantages, and the minister declared that until tha:
affair was cleared up, no further arrangement could
be entered into with the company. The difficultics
and the delay were still further augmented by the
resignation of the Belgian ministiy, and Mr. Van-
hoorebeke, the Minister of Public Works, declared,
in a conference which he had with the members of
the board, that as he only held office for the purpose
" of carrying out current affairs, he could not occupy
himself in negociations with the Great Luxembourg
Company. A new cabinet having at length been
constituted, the directors, on the 3rd May, remimded
the minister of the letter which they had addressed
to hie predecessor; they pressed in the most urgent
manner for a solution, declaring that this delay on
the part of the government, this refusal to adopt
any decision, was the cause of enormous losses to
the company, and put them in a situation which
could not be any further prolonged without danger
to the undertaking, and to all parties. On the 5th
May, the Minister of Public Works communicated
non-officially the basis of a new convention be-
tween the Belian government and the company,
the terms of which, however, gave occasion to
numerous and serious objections on our part.
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“ It became evident that the negociation would
last some time, and as the session of the Chambers
was about to be closed, the cabinet, in order not to
leave this affair in suspense during the interval be-
tween one sessions and another, asked and obtained
from the Chambers, on certain conditions, the
necessary powérs to treat with the company during
the recess.

“The negociations were resumed immediately
after the passing of this law. A draft of a conven
tion was communioated to the board, who made
some observations upon it, in consequence of which
it received a few modifications.

““ Another draft was addressed to the board,
which gave rise to further observations, and finally,
at a conference with the Minister of Public Works,
on the 6th of September last, various objections
were made to the minister, which he was good
enough to entertain, and the convention was signed
the next day. :

“ According to the terms of this convention, the
line from Brussels to Namur is to be completed by
the 1st of April, 1856. This part of the railway is
under contract, and is to be finished by the 1st of
January next under a penalty, payable by the con-
tractor, of 500 francs for every day’s delay beyond
that titne. The line from Namur to Arlon must
he finished by the 1st of April, 1859, that is to say,
three years and a half from the present time; the
extensions to the frontiers of the Grand Duchy of
Luxembourg and of France are to be completed at
the same time as the lines which are to be con-
structed in order to meect them. Sixteen months
are allowed to complete the juncti®n line with the
government stations at Brussels. We think all
these periods sufficiently extended. ' The other
conditions of the convention may be described as
various charges, such as the conveyance of letters,
of Custom-house officers in charge of goods, and
the liberty claimed by the government to erect a
telegraph on the line of railway. These conditions
are similar to those which are now imposed on
o'her railway companies in Belgium, even on those
who have not the advantage of a guarantee of in-
terest, and the company receives a partial compen-
sation in the right accorded to them by the govern-
ment to place a telegraph wire for the service of
the railway.

“The board appreciatz the advantages of this
convention the mnore because during cight months
they have been in a state of uncertainty. It rein-
siates the company in the whole of their rights,
accords sufficient periods of time to co:plete the
undertaking. and establishes a good understanding
between the government and the company, which
cannot but be beneficial. .

¢ Having thus stated the progress of the negocia-
tions with the government, and the results obtained,
we now come to speak of the works. Notwith-
standing the difficult and uncertain position of
the company, these have been continuously carricd
on. At the period of our joining the company, the
portion of railway opened for traffic was limited to
the 15 kilometres (9§ miles) between Brussels and
La Hulpe. The working of this short portion of
the line was not only unprofitable, but ending as it
did in a comparatively thinly populated part of the
country, iuvolved a not inconsiderable loss; it
therefore became the more necessary to compiete a
more extended length of railway. Some consider-
able cuttings iu rock on the Brussels side of Namur
have rendered it impossible to complete the line to
the latter place, but the railway is opened to Rhisnes
31 miles, which is within four miles thereof, and
yields a revenue that issatisfactory under the circum-
stances, the working expenses not exceeding fifty
per cent. of the receipts. As has been previously
stated, the contract for the works to Namur itself
fixes the time for its completion on the 1st January
next, when a very large augmentation of the present
receipts will most assuredly be obtained. The works
between iRecogne and Arlon have also been con-
tinued, but as they are at the southern extremity of
the railway, the contractor has not been pressed to
effect their completion. ‘T'he line which is to con-
nect the company’s station at Brussels with the
government stations is in course of construction,
two of the principal bridges and a large portion of
the earthworks are executed, and thcre is little
room for doubt that these works will be
finished by Midsummer next. Advertisements
have been inserted for tenders for the works between
the river Meuse and Sorinue, say nearly ten miles
in length, and it is intended to contract for all the
remaining works in such time as will allow of their
being finished at the same period as those com-
prised in this last-mentioned contract,

* The directors now proceed to inform the share-
holders of their views as to the prospects of the
undertaking in respect to its future revenue. The
Great Luxembourg Railway starts from Brussels ;
by its junction line with the government station it
is placed in direct connection with all the railways
in the country—with Antwerp, Ghent, Ostend,
Hainault, &c. At Ottignies, 15} miles from Brus-

sels, it meets or is orgssed by the lines from Manage

to Wavre, and from Charleroi to Louvain, which
are conneoted with the Sambre and Meuse Railway ;
it touches Namur, where it is in communication
with the River Meuse, and the Namur and Liege,
and Namur and Charleroi lines, From Namur it
proceeds to Arlon, where the intended extension
will complete the lines of railway communication
to the Grand Duchy of Luxembourg and Treves,
and meet the Prussian railways; while on the other
hand the frontiers of France will be approached,
and the railway by Thionville and Mets will effect
a junction with the Paris and Strasbourgline. It is
only necessary to examine well the position and di-
rection of these lines, and to appreciate the import-
ance of the localities, and to ascertain what are the
general average receipts of railways in Belgium, in
order to be satisfled tﬁut a highly remunerative traf-
fic will eertainly be obtained.

“By the Manage and Wavre and Charleroi and
Louvain lines the Great Luxembourg Railway is
rut in communication with a very rich and popu-

ous district, with the most extensive quarries in the

kingdom, and with two of the richest coal basins
in Belgium —those of Charleroi and the centre ; also
the Sambre and Meuse Railway, whioh, starting
from Charlerpi, meets the French frontier.

“ The distance from Brussels to Liege by Namur
may be called the same by the Great Luxembourg
and Namur and Liege lines as it is by the railway
via Malines, while the former route is not encum-
bered by those inclined planes which involve the
necessity of fixed engines and ropes, and the delay
and danger attendant thereon, The inhabitans of
the valley of the Meuse will find, both for themselves
and the extensive products of their industry, a bet-
ter route of communication with the capital than
that which now exists, and this company eannot fail
to derive from so important a district a very consi-
derable accession to their revenue,

s As respects that part of the line between Namar
and Arlon on which the government guaraatee a
minimum rate of interest of 4/. per cent. on 300,000,
there will doubtless be a very considerable local
traffic ; this district produces stone of all kinds,
slate, iron ores, martle, timber, bark, lime, and
all agricultural produce, which will inevitably give
rise to a considerable traffic, while all that is
consumed in this district, except agricultural
produce, such as salt, colonials, manufactured
goods, and all other articles for the use of the
industrial establishments, cqal, &c., must jnevita<
tably be conveyed by the railway.

“The extensions which have been previously
mentioned will give an international importance to
this undertaking ; they will put Belgium, England,
Switzerland, North Italy, and all the transatlantie
countries in connection with the south of Germany
and the east of France by the shortest, tho easiest,
the most rapil, and the mest economical route. If
we examine the distance from Antwerp or Ostend
to Mayence, passing - through Brusscls, Namur,
Arlon, Luxembourg, and Treves, and compare it
with the distance by any other existing routes, or
even by those which might pessibly be created, there
is no line so short as that of the Great Luxembourg
Railway.

“ The board ls the pleasure to re:ort thata por-
tion of their body have receutly had a satistactory
interview with the chairman and other directors of
the Paris and Strasbourg Railway ; from what took
place oun that occasion they have the best reason to
conclude that the communieation between that njest
important undertaking and our own will be effected
at an early petiod.

“ These facts ean scarcely have received their due
appreciation. From all which is herein stated, it
may fairly be inferred that the Great Luxembourg
Railway, in the present form of the concession, as
regards the receipts to be anticipated, is in & posi-
tion at least equally good as are the state railways
of Belgium.:

“ The receipts on these latter are increasing year
by year. In 1849, the total reoeipts were
less than 13 millions of francs, while in the year
1854, they somewhat exceeded 22 millions of francs;
that is to say, the receipts have nearly doubled in
the course of six years, and have yielded a profit
in the’ latter year of no less than 6} per cent. It
must not, however, be assumed that such a result
as this will be attained all at once, but the direetors
believe themselves to be fully justified in looking
forward to its realisation at no distant geriod from
the completion of the line, provided it is worked
with the necessary degree of knowledge, energy,
and economy.

¢ There is no reason to believe, notwithstanding
the unfortunate expenditure, and the augmentation
of the capital account which has heretofore taken
place, that the cost per mile of the Great Luxem-
bourg Railway will be much greater than has been
the average cost of the state railways in Belgium.

¢ Besides the railway, the Great Luxembourg
Company have a property in a canal, or, rather, in
the canalisation of the river Ourthe. As was set
forth in the financial statement of the 16th Decem-
ber last, there was paid for the purchase of this
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roperty, according to the books of the company,
£260,201 10s. 2d.,, an appropriation of capital
which is very much to be regretted. There has
also been paid for works, land, and contingent ex-
penses up to the present time, 1,129,714 fr. 97 cts,,
say £45,190. The distance which is between this
navigation and the railway, its locality, and its
direction, render it difficult to conceive how or why
two enterprises so distinct should have the same
proprietary for their owners, and thesame directing
body for their managers. With this, however, the
present board have had nothing to do ; their duty
has been to examine the merits of the concern, and
this they have done very carefully, a section of their
body having lately traversed the whole length of
the contcioplated improvements. Taking up this
portiou of the property of the shareholders as they
found it, the present board believe the question for
them to determine is, what is likely to be the result
of present and future outlay upon the undertuking.
Had they now to determine the question as to
whether this enterprise should be undertaken at all
or not, they would have no hesitation in giving it
a decided negative ;. but, as has been already said,
the question for them and for the propriefors is, what
will in all probability be the result of carrying on
the works to completion.

‘¢ Casting aside, therefore, for the moment, the
original sum paid to the former possessors of this
property, and looking only to the probable cost of
the improvements, the present state of the infor-
mation which the board possess leads them to the
conclusion that the improvements from Liege to
Barvaux will cost a further outlay of three millions
of franes, or £120,000 ; to this has to be added the
sum already expended, £45,198 ; makirg a total of
£165,193. The most careful estimate of the revenue
to be obtained, after dedncting working and main-
taining expenses, is 229,680 francs, or £8,820,
being therefore, more than § per cent. on the 1otal
cost of the improvements, or rather more than 6 per
cent. on the sum still to be expended.

“ It remains now to speak of the probable cost
of completing the railway, and the available means
at the company’s disposal for meeting the same.

““The practice heretofore on the Great Luxem-
bourg Railway has been to contract for the works
on a schedule of prices, arid as regards the earth-
work, which necessarily forms the largest item, to
agree to pay according to the character and quality
of the material which was excavated from the cut-
tings, and with which the embankments were formed.
For example, earth—whether it was clay or sand—
was paid for at a certain price for cubic metre, schist
at another price, and rock at a still higher price.
The present board believe this to be a vicious prac-
tice—it leads to everoccurring disputes between the
company and the contractor as to the quantities and
character of the material to be removed, and it,also
leaves the proprietors in doubt as to what will be
the ultimate cost of the railway. It is for these rea-
sons that the present board have concluded a new
arrangement with the contractor for the remaining
works between Brussels and Namur for a fixed sum,
and it is their intention to adopt the same principle
of arrangement for the works necessary to complete
the entire railway. There is difficulty, however, in
justly appreciating beforehand what may be the
character of the material on a long line of railway
where the cuttings are int 'some instances of great
depth, and in fixing as it were a mean price for the
different qualities and proportions of the earth to be
excavated. The directors have, however, endea-
voured to obtain the best information and opinions
upon this item of expenditure. Upon all the other
items, with the exception of the land, there can be
no great discrepancy, and even as to the land, the
experience already had renders it possible to make
a tolerable correct estimation. With these reser-
vations, and with a sincere desire to place the true
state of the undertaking before the shareholders,
the board venture to express the opinion that
954,000 will be sufficient to finish the railway to
its southern terminus at Arlon, and supply the
rolling stock and stations. If to this is added the
sum y to plete the canalisation of the
Ourthe to Barvaux (120,0004), it will require for
both the sum of 1,074,000.; add to this sum 5 per
cent. for contingent and unforeseen expenses, it will
give 1,127,700 as the cost of completing the railway
and the canal.

““To meet this expenditure the company have
still to recaive 7/. per share on 78,335 shares, being
the number of shares on which the calls have of late
been paid; the company have also still to issue
87,800 obligations of 4L or 100 francs each, which
at par will produce 351,200%, making together the
sum of 899,545L In the outset of the coneern the
number of shares was 150,000; they have been re-
duced by abandonment and forfeiture to the above
number of 78,355 ; and the directors propose as a
further resource to re-issue such a number as will
make up 100,000 shares of 201. each.

““These shares it is proposed to offer rateably, in
the first place, to the existing sharecholders at 4/.
each, writing them up as 144 paid; this will give

an additional available capital of 216,650, which
added to the before-named sum of 899,645¢, will
give 1,116,1950 for the completion of the railway
and canal. )

““The present directors cannot close this report
without expressing their high sense of the confi-
dence which has been placed in them by the pro-
prietors of this railway—a confidence which they
have endeavoured to deserve by anxious and unre-
mitting exertion to place the concern, which they
found in a most deplorable position, on a sound and
healthful basis, and they respeotfully leave it to the
proprietors to judge whether those exertions Bave
been sufficiently successful to justify a continuance
of their support. For the rest, the present ai-
rectors have no hesitation in recording their opinion,
that a judicious and vigorous administration of the
affairs of the company must ultimately lead to the
most satisfactory results,

“ London, Oct. 8. WiLLiax Reep, Chairman,

(Pro Tem.)"

The CHAIRMAN, in moving the adoption of
the report, said it would be in the recollection
of some of the proprietors that in February last
the meeting had authorised Mr. Hutchinson,
Mr. Close, Mr. Uzielli, and bimself, to select
the gersons they thought best qualified to fill
up the vacaucies at the board, and to use the
proxies intrusted to them to carry out that
object at the legal meeting of the company at
Brussels on the 10th of March last. In doing
8o they had elected the Hon. F. Scott, M.P.;
M. Victor Tesch, a member of the Belgian
Chamber of Deputies ; Mr. J. Brasseur, banker,
of Ostend; and Mr. B. B. Read, directors of
the company. He hoped the shareholders
would approve the selection they had made, as
he believed the four gentlemen thus elected
were men of the strictest integrity and honour,
Aboard 20 'well constituted as theirs he thought
it would be difficult to equal. They found
on taking office, that there had been no
local control over the affairs of the com-
pany, and that matters had been left to
employes whose conduct had afforded anything
but satisfaction. To remedy that state of things
they had formed a local committee, consisting of
M. V. Tesch, M. Brasseur, and Mr. Reed,
who met every day, and sent & report
of their proceedings once a-week, toge-
ther with any recommendations they thought
desirable, so that the board in London had
all the information they required, and gave
instructions to adopt such measures as
appeared to them to be desirable. When the
new board came into office they had 9§ miles
of railway in operation, and the ‘working ex-
penses far exceeded the receipts, They had now
31 miles in operation, and they were worked at
less ccst than the 9} miles. The receipts on
the 94 miles had averaged 40l per week, but
for the last few weeks the receipts amounted on
the 31 miles to 515/. per week, which was in
some respects caused by the fetes at Brussels;
it was probable, however, they would be reduced
to 400/. a-week, or less towards the end of the
year. Every effort would be made to bring
the coal traffic upon the line, and there was a
fair Prospect of increasing the revenue. They
would bave a cousiderable augumentation of
trade when the line was opened to Namaur. The
contractor was bound to complete it by the 1st
of January next, when they would have a very
different state of things as regarded traffic.
With the exception of the line between Antwerp
anl Brussels, which was one of the greatest
lines for traffic, they would have us much
traffic on their line from Brussels to Namur as
there wasonanylinein Europe. They would then
havea very satisfactory revenue. The heaviest
work on their line was to the south of Namur,
extending a distance of about five miles, and
until that was completed they could not open to
Arlon. The line would accommodate an im-
mense area of country, and the through traffic
would be considerable. When le told them that
the tolls at the various turnpikes on the road be-
tween Arlon and Brusscls were greater inamount
per'ton than they would charge for the conve{-
ance of the goods on the railway, they would
easily perceive that the whole of the goods
traffic would come upon the railway. At Arlon
there was a very large cstablishment for the
manufacture of paper, and it cost them 50fr.,
or 24, per ton, for the carriage of coals used on
the premises. On the completion of the railway
that expense would be considerably reduced.
It was, in fact, at present, a sealed country,
and it was impossible to say what their traffic

would be when the line was opened. - With,
regard to the financial position of the eom}nn o
they must deal with matters as they oun!:, .
them, He was averse to issuing shares ata~
discount, but it appeared there was no other

-way to raise the capital. They now required

above a million of money to complete the line
and works. They had no wish to mislead the
shareholders as to what would be required,
and they wanted to secure themselves in carry~
ing on the works, so that the money shounld be
well laid out and forthcoming at the proper-
time. The proposition was that for a paymens
of 10/, they should have a 20/. share. He
remembered that about 17 or 18 years ago he
went down to Manchester with the present chair.
man of the South-Western Railway Company
with a proposition to issne the 501, shares at 26
each, with a view to raise the money to completes
the Southampton Railway. The concern was
then in a very depressed state, and, although
everybody said they would never get the money,
they got the money, and in less than a fort~.
night afterwards the shares were 10/. premium,
and eventually they realised 100 per cent.
premium. There was no cause for despair in
their case, as he believed the same result would
follow, although it might not be so sadden, or-
in 8o great a degree (hear, hear).

Sir W. MAGNAY said, as they had men-.
tioned in the report something about an inter-
view which the direotors had had with the

‘board of the Strasbourg Railway, he wished to.

know whether it was to confirm the agreement
which the late directors of the company had
entered into. :

The CHAIRMAN said that no allusion was
made to any agrecment that existed, or aiy
undertaking whatever. -

Mr. UzieLLr seconded the adeption of the

report.

Sir W. MaGNAY eaid that the statements of
the chairman as to the prospects of the under.
taking were very satisfactory, and that they
supported the statements of the old direc-
tors, and he had no doubt that their anticipa-
tions would be realised. He then entered into
an account of alleged services rendered to the
company by the old directors; the works on
the whole {ine had been contracted for at 15
or 20 per cent. less than they could be executed:
for now, and they had obtained a guarantee
upon 800,000/. for the line to Arlon, but under
the new board the works would cost 1,000,000/
With regard to issuing the forfeited shares at
4l. each, as having 14/. paid up, he considered
that was an illegal course, and he would oppose
it. He wished to know whether the 9,800
shares, upon which a sum of 58,000/s0f the
compuny’s mouney was lent, would form part of
the 22,000 shares proposed to be issued, -

The CHAIRMAN said that Sir W. Magnay
knew that the present board did not lend the
money. The shares referred to would form no
part of the proposed measure.

Sir W. MaanNay, after some further allusion
to the loan of 68,000/, and to the actual
borrower of the money, proceeded to call atten-
tion to his Grand Junction concession. He
represented it as a very valaable affair, and
complained that the new directors had not
taken his offer with respect to the matter into
their consideration, in accordance with a reso-
lution passed at the last meeting of the pro-
prietors. He said that the Belgian Eastern
Junction Company were anxious togetit. He
and his friends would carry out the line, and
not trouble the Luxembourg with it, if they
would accept his offer.

Mr. UzieLLr gave the most unqualified
contradiction to certain statements of Sir W,
Magnay with respect to the loan.

r. HurcHiNsoN and Mr. CLose con.
tended that Sir W. Magnay, asa trustee to the
shareholders, ought to have informed them as
to whom the £58,000 was. lent to, as he
appeared then to know more about it than any
one else, o

The CHATRMAN said he felt considerable re-

ret at hearing statewents from a gentlemdn in .
gir W. Magnay’s position for which there was,
in fact, no foundation. It was not until Feb-
ruary last that the new board was formed,
Sir W. Magnay having been the.chairman
up to thattime ; they were therefore not respon-
sible for the acts of the old board. The concession
of the company was forfeited in comsequence
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of the old board not having fulfilled its duty ;
and the new concession was obtained through
the exertions of the new board. With regard
to all the contracts being let up to Arlon, the
fact was that the contractor had left the country
in debt, and a compromise had to be made to
the works into the hands of the company.
he Grand Juaction concession was, in fact,
completely estranged from the Luxembou
CGompany, as their late chairman took 25,000/,
of their bonds for it, and transferred 20,0001, of
their money to the Government as the caution
money for that concession, he (Sir W. Magnay)
being the vendor for himself, and the purchaser
of the concession for the company. Sir W.
Magnay complained that the new bvard had
not urged him to fulfil his promise, knowing at
the same time that the tﬁmton would have
been but to hmif be would only have re-
deemed the ge.he had made. He could
sdeure theni that if Si¥-W. Magnay would ful-
fil the promise he had made in his letter to re-
lieve them from the Grand Junction concession
he (the chairman) would rejoice, for he felt that
the load of the .Luxembourg concession was
heavy enough, without having aaything added
toit. Asto the proposed issue of the shares,
00 one could be injured if he took his propor-
tion of them, and in order to meat the circum-
stances of the ‘pooreat shareholden, .the 47.
would be made in four instalments at intervals
of not less than two months. He could not
avoid expressing in strong terms his condem-
aation of the course ado| by Sir W. Magnay,
and he could assure him that means were being
‘d‘.’ll"‘d to enforce the fulfilment of his promise.
he report was then unanimously adopted.

The CHAIRMAN then read th
aothorizing the issue of shares in lieu of the
forfeited. shares, at 41. each, payable in four
instalments of 1/. each—viz, on allotment, in
February, April, and Jone next, when a 20/,
share, 14/. paid, would be given, subject to the
remaining 6/. being called up on each of them,
in the sane manner as on the existing ordinary
shares. This measure would prevent the neces-
sity of furtber calls on the present ordinary
shares until after June next (applause). The
directors believed it was the best thing they
could do to raise the money, and they cared
nothing ahout the threatened opposition.

Mr. UzieLLr stated that M. Tesch, who was
present, and formerly ‘Minister of Justice in
Belgiom, had just informed bim-that-the pro-
posed measure was perfectly legal.

After some further observations, the resolu-
tion was unani y adopted. :

A vote of -thanks to the chairman and direc-
tors cqpcluded the proceedings.’

- . d—) —— .
* ROYAL MAIL STEAM-PACKE
.- COMPANY. ‘

A GENERAL meeting of the proprietors of this
company was held on Thursday, at the London
Tavern ; Ceptain SHEPHERD, the deputy-chair-
man, presiding.

The SmCRETARY (Captain Chappell), read
the following report : —

“The proprietors of the Royal Mail Steam-
packet Company are aware that the monetary
statements submitted to them at the autumnal
general meetings have been hitherto limited to the
working account for the first half of the current
year. In deference, however, to the wishes of the
proprietors, and to afford them a more extended
view ol the financlal position of the company, the
directors, on this ion, hare annexed a state-
ment of the insurance fund, and of the reserve or
repair fund. Referring to the working account, it
may be observed that with the exception of passage
money outward, there has been a decrease ‘under
éach item of receipt in the ordinary traffic of the
company, as compared with the receipts for the
corresponding period last year; whilst there has
been a very considerable increase in the gross

- amount earned by the hire of ships in the transport
service, . The disbursements on account.of wages,
provisions, dnd stores, have of course increased in
proportion to the rise of wages and the necessi-
ties of the ships in the transport service, whilst
the constant, arduous, and heavy work in which
thia portion of the company’s fieet has been engaged,
is unavoidably attended with a large increase in the
cost of repairs, and will therefore materially lessen
the net eainings of the ships so employed. In the
important charge for cosls there has been a decrease,
resulting, mainly, from circumstances not likely to
reeur, and partly from & small reduction in the
Tates of freight. Such, however, is the fluctuation

e resolution,

and uncertainty in those rates to the numerous
foreign stations at which abundant supplies must be
maintained, that the directors cannot rely with con-
fidence on any prospective estimate that can be
made on this the most expensive and necessary
materiul for the company’s service. By reference
to the report made in October last, it will be per-
ceived that at that time only four ships (which had
been previously offered for sale) were chartered for
the conveyance of troops; “but as the exigencies of
the war increased, at the request of Her Majesty’s
government other ships were similarly engaged.
After the battle of Inkermann, a further application
having been transmitted requiring the services of
additional ships, and the Lords of the Admiralty
having a right under the company’s contract to
purchase or hire any part or the whole of the
company’s fleet for war requirements, it became
the duty of the directors to co-operate cordially
with their lordships on an occasion of such
national importance, due representations having
been made of the possible effect that the withdrawal
of these vessels might cause to the mail service. It
was acting on this Erinciple also that the Parana
was subsequently chartered to the French govern-
ment for five months, there being at that moment
an urgent requisition for means of transporting
both cavalry and infautry from Marseilles to the
seat of war; the engagement of which ship was
fully approved by the Transport Board in London,
who regarded both services as heing identical in
furtherance of the great objects in view. This ship,
however, has since been withdrawn from the employ
of the French government, and is fixed to take out
the West India mails on the 2nd of next month.
The ships now remaining, therefore, in the trans-
port service are the Orinoco, Medway, Severn,
Thames, and Trent, all of which appear to have
afforded the greatest satisfaction to the different
public authorities in the Black Sea and Mediter-
The dir are compelled to give this
explanation in consequence of the -complaints
which have been so strongly expressed in several
of the colonies; and it may here be ob-
served that, as the number of vessels remain-
ing employed in the mail service has never been
reduced below seventeen ships (being two in
excess of the number specified to be maintained
according to the provision of the company’s mail
contract), it was hoped that there would be no actual
interruption of the routes, nor indeed would such
have ocourred but for unforeseen casualtics to some
of the sinaller interoolonial ships. The instant that
these accidents became known in England the di-
rectors lost no time in earnestly requesting the
release of such ships from the transport service as
would enable them to remedy the defects, and as
soon as possible (the Tamar, Magdalena, and Avon,
baving being restored) two. extra ships were sent
without mails, cargo, or passengers to the West
Indies to strengthen the intercolonial service, and
two other extraships will be dispatched for the same
purpose before the end of next month; thus re-
placing the whole intercolonial communication upon
a sound and satisfactory footing. Having shown
the causes that have led to recent irregularities in
the West India postal communication, and which
have produced complaints from certain of the colo-
nies, the directors can only rest their justification
upon the explanation already given, and upon the
favourable opinion of her Majesty’s government,
as expressed by repeated letters of acknowledg-
ment and thanks received during the progress of
the war; and they rely upon the good feeling of
the celonists, on becoming acquainted with the
whole of the circumstances, to make due allowance
for any confusion that may have been ecreated by
events which it was wholly out of the power of the
court of directors to have controlled or averted.
The claim referred to in the report tnade at the last
eneral meeting as having been submitted to her
ajesty’s government on account of increased rate
of insurance and freight of coals consequent upon
the war, has not yet been admitted; but the
directors will not fail to urge the justice of it upon
the re-consideration of the Lords Commissioners of
the Treasury whenever a proper opportunity offers.
The report presented at the last general meeting
alluded to the directors’ anticipations with regard
to the progressive reduction on the loans and liabi-
lities of the company. They have the pleasure now
to inform the proprietors of the continued satisfac-
tory progress in this liquidation, and they still
indulge the hope that, unless unforeseen cuntin-
gencies occur, the whole debt of the company
will be extinguished in the course of the present
year. Under such circumstances, it would
have been gratifying to tho directors could
they have reconciled it to their sense of duty to re-
commend some increase of dividend ; but, referring
to the facts that the insurance fund has to be real-
ised, that the reserve fund has been overdrawn toa

Jarge amount, and that the latter ought to be re- .
placed from the earnings ot the fleet ; remembering :
also, that the period of the employment of a portion ,

of the shipsin the transport service is very uncer- .

tain, the directors are persuaded that the course of
prudence is to defer an increase of dividend until the
actual financial position of the company enables
them to announce it without any doubt of its pro-
priety, when such course may be adopted in deal-~
ing with any surplus then existing as shall be
considered most advantageous to the interests of the
proprietors at large. The directors therefore pro-
pose that the usual dividend of £2 per share, free
of income tax, be paid for the first half of the year
1865, such dividend to be payable on and from the
16th instant, at 55, Moorgate Street, between the
hours of 11 and 3 o’clogk.”

The DEPUTY CHAIRMAN observed that the
working account showed a decrease of 1,140/,
in the receipts for outward freights; a decrease
of 1,5521. in the intercolonial ; and of 4214 in the
homeward freights. There was also a decrease
in the item of intercolonial passage money to
the amount of 6,420/, 'This last was rather a
large diminution for the half-year as compared
with the half-year previous; but it was partly
caused by the cessation of that traffic from
Chagres which had been occasioned in the
construction of the Panama Railrond. There
was a diminution of 3,121/ in the home passage
moncy. This was partly becavse since ships
had been so urgently required for the transport
service, one voyage to the West Indies and one
to Brazil, formerly made by this company, had
beendiscontinued. Ontheotherhand, there wasa
considerable increase of the gross amount earned
by the ships hired for the transport service.
‘The net revenue from that source, however,
would be seriously affected by some circumstan-
ges which ought to be taken into account, one of
which was the very heavy natare of the work. It
bad been imagined by ﬂi’e public that the ships
8o hired for the transport service had very easy
work, and lay in barbour during 4 great portion
of the time; but he could show, by extracts
from the ships’ books, that the amount of work
which they had to do in the Black Sea was
extraordinary. In many instances a steamer
belonging to this company had to tow three or
four ships at a time, thuse ships being some-
times each a thousand toos burden; aod in
some instances as many as seven transports had
been towed by a single steam-vessel, and this
work often had to be done in very bad weather.
Every sailor must know the difficalty of such

"work, and how mach the ship and eugines must

be strained by it; and this might accoeunt for
the expenditure in repairs which the proprie-
tors weuld probably have noticed. The employ-
ment of 8o many of the company’s ships in that
transport servioe had obliged. the other ehips in
the West Indies to be overworked, and the result
was that more casualties and breaks down had

happened tothemthaninauny preceding hall-year,
but he was happy to say that these accidents
bad caused no loss of life, although they bad

caused some delays. These things would be
taken into consideration by the colonists and

others who had to complain of those delays,

and they might depend that, as three-fourths

of thedirectors of this company were West India
merchants, they would be anxious to prevent
them as much as possible. The chairman next
referred to the small amount of the charge for

coals, observin¥ that its smallness was attribu-
table lust half-year to several circumstances,
which could not be ¢xpected to occur again,
and that as no less than 100,000 tons were con-
sumed by this company in the contract service
alone, it was a serious matter for them to see

how they should keep up the supply of coals, at

a moderate rute of freights. The directors had

now got threc or four of their ships released

from the transport service and restored to their

original duty ; und be was therefore confident

that the irregularities in the West India
muil service would not occur again. During
the greater portion of the six mouths from
December to June this company had eight large
ships, none of them under 2,000 tons, and some
of them 3,000 tons, employed by Government
in the transport service. Of course, the amount
received fortheir use was very]lm}e ;but, on the
other hand, the work involved very heavy
expenses. 'lhere were now only five of their
ships so employed, besides the Orinoco, which
was on her way home; and if she were not
again taken up by the Government, the com-
pany would have only four ships in the trans-
port service, or one-lalf the number lately so
engaged. The proprietors should remember
this whea they came tp see the statement of
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earnings in the next half.yearly account. They
should also remember that, at the earnest re-
quest of the Transport Board, the directors
had lowered their rate of freight by ten per
cent., and instead of §0s. a ton, were now
receiving only 45s. With reference to the
claim against.her Majesty’s Government for
increased insurance on account of war risks,
the directors had as _yet been unable to get
that claim admitted; the Secretary to the
Treasury told them that there was no such
risk, @s the Russian ports were blockaded ;
but the argument of the directors was, that
we might, in time of war, become embroiled
with other states, or that privateers might be
able to infest the seas, and that the premiums
asked by insurance companies at such a time
included a certain amount for war risks. They
would lose no opportunity of pressing this
application upon the Government. As for the
dividend, the directors had in their report ex-
plained that since the reserve fuud had been
overdrawn to & large amount, and the insur-
ance fund had yet to be realised, and a large
amount of debts remained to be paid, they did
think it prudent, although the company was in
a position of prosperity, to be satisfied with the
dividend of £2 per share for the half-year.
Some gentlemen had suggested that another
£2 per share should be given by way of bonus;
but there were serious objections to doing that
at present. It was intended in 1850 that 6

r cent. of the value of their property should

always set apart as a depreciation fund,
and 8 per cent. as a repair fund. It was
true that in 1853, from the falling off of their
receipts and the increase of working expenses,
they were not able to np})ly that proportion
to the reserved funds. Al the directors now
proposed was, to make up the proper amdunt
of the reserve and repairing funds before
giving an increased dividend, and at the same
time to pay off the loans and liabilities of the
company, which they boped would be ex-
tinguished in the course of the preseat year.
They felt that was the most judicious and pru-

dent course, and .svould best maintaig the re- |-

putation of the compauny as a safe and respect-
able investment. He moved the adoption of
the report and working account.

Mr. HiBBERT having seconded the motion,

Mr. HeseLTINE moved, as an amendment,
that the directors be requested. to add to their
report a sentence undertaking that a bonus of
21. per share should be payable, out of the
transport service money, to the proprietors on
the 30th Noyember next; and that the direc-
tors would meet a committee of shareholders, at
an early - opportunity, to consider the whole
subject of a mutual re-adjustment of the capital
and revenue accounts. He thought the mode
in which capital treated revenue in this com-

any was unjust to the present shareholders,
g)ur'm the last six or seven years the directors
had taien away from revenue, and added to
capital, something like 600,000, or 700,0001.
Now, the fair way would be to ascertain
every half-year what had been the earnings of
that half-year, and to divide them. The last
working account showed u nominal surplus,
after deduoting the insurance fund, of 276,500/, ;
from which were to be further deduct

- 17,1671. for ordinary repairs, and the extraor-

dinary sum of 92,852/, for extraordinary repairs,
leaving a balance of 167,000/, He would al.
low, then, the sum of 47,000/ to be taken off
for depreciation fund, and there would remain
120,000/, which was 8. per share on the paid-
up capital as the bona fide net carnings of the
half-year ; and he contended that revenue fairl

Dbelonged to the shareholders, as much as their
income from Consols or from any other source.
The compgpy must have received by this time
as much x 600,000, for the transport service
alone, and yet the directors would give the pro-
prietors no bonus, but told them to accept their
4/, per annum on each share, and to be satis-
fied. It was supposed that if they divided
more the government would be frightened, or’
the people in the West Indies begin to grumble
at the amount of their profits ; but he thought
they could bear an 8/. dividend very well indeed.
1t was quite a farce to call this a company with
a cnpitlﬂ of 900,000/, when they had already
invested in their business upwards of a million
and a half of money, taking so much out of
revenue in & way which was not fair to those

who ‘looked for a share of what their capital
had earned.

Mr. Surron seconded the amendmert,
which was supported by Dr. Beattie. He said
that ®he amount which remained due to the
reserve fund on the 30th June was 148,000L,
and that might be sufficiently provided for by
the sum of 150,000L, & portion of the earnings
of the balf-year, which had not been received
by the company. He animadverted on the
heavy charges for repairing ships, or more
correctly for remedying the defects of their
original construction ; he said 18,000l had
been 8o spent on the Parana, and he was
ashamed to speak that vessel’s name. ’

Mr. M1LLS approved of the conduct of the
directors in seeking to repay the borrowed
money, and keep up the reserve, - .

Admiral KeLLY spoke to the same purpose,
urging that it was their duty to provide against
such casualties as the shipwreck or burning of
their vessels, which lately brought the General
Screw Steam Company into such -difficulties
that only the transport service saved it from
ruin, '

The CHAIRMAN reminded Mr, Heseltine
that on the 30th June the debts of this com-
pany to the Bank of England and other parties
amounted to 160,000.., which it was desirable
should be paid off as soon as possible. That
was money borrowed, irrespective of .the sum
due from revenue to the reserve fund, which
had also to be replaced. What the directors
wished was, that at the termination of their
mail contract, if it should not be renewed, the
property of the company shquld be found of
equal value to the capital which the proprietors
bad invested in it. They did not know how
soon peace might be declared, and the trans-
port service be discontinued and the ships em-
ployed in it be thrown upon their hands. It
was only the working account which was now
before the meeting, and the general question of
the adjustment of the capital and revenue ac-
counts might be discussed more properly at
the meeting next April. .

After some remarks. from Mr. JoNas
TuorNTON and from Mr. PHinirs;,”

Mr. T. MASTERMAN,; one of the directors,
explained that although the gross surplus on
the working account of . the half-year was
276,0001, yet, after deducting the arrears now
due to the reserved fund, and setting apart the
proportions of 6 per cent. and 8 per ceat. on
the value of the company’s property for the

depreciation and repairs fund, as well for the |

year 1853, when that provision was neglected,
as for the last half-year, there would remain
an available balance of no more than 46,000/
as net profit of the half year, of which 30,0000,
was to be applied to the 2L per share dividend.

Mr. DAKIN supported the recommendation
of the directors. ' :

After a short reply from M. HESELTINE,
his amendment was negatived by a very large
majority, having only 13 votes for it; and the
report of the directors was adopted.

e ———
MONEY MARKET AND CITY
INTELLIGENCE.

Fripay Evenixa.
THE consol market has continued in a very
depressed condition during nearly the whole of the
present week, owing to a cortinued drain of bullion
for the Bank, and a fear that the rate of discount
would be raised still higher at the usual weekly meet-
ings of the directors ; this, however, not having been
the case yesterday, we note the price fully one per
cent. better than before, the price of consols having
receded at one time to 86}, and since then
advanced to 87§. The settlement of the accouunt
has, in great measure, occasioned the rise, but we
think it will be maintained for a short time, as the
dividends which are payable to the public to-morrow,
will tend to place a considerable amount of money
in the hands of the publie. - ’ ) ’

The discount upon Exchequer Bills has been as
much as 3s. to 8s. East India Bonds, 5s. discount
to par. Bank Stock, 207 to 209. New 3 per
Cents. 87§ to 87§, and Reduced, 863 to }.

Speculative dealing in the Foreign market is
almost exclusively confined to Turkish Securities,
which have benefitted by the improvement in the
funds. To the New Scrip, however, this more par-
ticularly applies, the quotations having ranged from
4} to 3} discount, being at the present moment
about 8} discount, or nearly 1 per cent. above the
prices at the official close yesterday. The old
6 per Cents., whichyare rather quiet, have risen to
803 §. Mexican Stock is 21§, being firmer. French

Scrip remains at par. Belgian 4} per Cents. are
9t to . Dutchg2} per Cents. 64, and the 4
Cents. 93§. Brazilian Small Bonds are marked 99}.
English Railway shares are at a decided improve.
ment, but this, however, has not excited deali
the market continuing extremely quiet. In M
land, North-Western, South- Western, and others,
the advance is about 5s. per share. Antwerp and
Rotterdam are steady, but French lines are again
nominal. The banking and Mining inactive.

i
o

SaTurDAY.—Consols for money and the 12th
inst., closed 87§ to §. Three-and-p-Half per Cent.
Exchequer Bonds, 98§. Exchequer Billa were 5s.
to ls. discount. The railway share market was
quiet, without any general change in price. Lan-
cashire and Yorkshire closed a shade firmer,
French shares were dull; Easterns 3t} -to 35};
Northerns 33} to 34¢; Centrals, 3 to 3} prem.;
Paris and Lyons, 28 to § prem.; Westerns, 10 to
11 prem.

MoNpaY.—Consols closed 86} to 87 for money
and the 12th inst. The * contango’ to the Nav.
account ruled at 3-16 to } per cent. .Three-and-a-
Half per Cent. Exchccluer Bonds, 983, 7. Exche-
quer Bills were 5s. to ls. dis. India Bonds, 3s. dis.
to 3s. prem. The railway share market continues :
to maintain comparative firmness, but little change
occurred in prices, French shares were quiet.'
Easterns, 34§ to 85. Northerns, 33§ to 3¢.
Centrals, 3 to 3} prem. - Paris and Lyons, 23§ to -
§ prem. Westerns, 9} to 10} prem.

TuespaY.—Consols for money and Fridsy’s set-
tling closed at 86§ exactly. Bank Stock, for
account, 213. Three-and-a. Half per Cent. Ex- .
chequer Bonds, falling payable in 1858 and 1859, .
981, {, §. Indis Bonds, 3s. to 2s. dis. Exchequer
Bills were 5s. to 2s. dis. The railway share market
was very dull, and d!)rieu generally lower. The re-
duction however, did not exceed § per cent. on the
beavier stocks. Business in this department is
limited. French shares: were firmer. Easterns,"
353 to § ; Northerns, 33§ to 34; Centrals, 8 to 3}
prem.; Paris and Lyons, 23§ to § prem.; Wes-:
terns, 9% to 10§ prem. :

WEDNESDAY.~=Consols closed 86% to § for money:
and Friday’s settling. For the November account:
the eonungo" ruled at about 5-16 per cemt.
Bank Stock, for account, 212}, 212. Three-and-
a-Half per Cent. Exchequer Bonds, 98§, §. “
chequer Bills were 6s. to 2s. dis. ' India Bonds. $s.
dis. to 2s. prem. The railway share market was
quiet, but was -fsin prejudiced by the heaviness of
the funds. Midland stock declined 3 Ier cent,, bat
in other descriptions the reduction did not exceed
{ per cent. French shares were rather better, espe-
cially Paris and Lyons. Easterns, 35§ to § ; Nor-
therns, 3¢} to §; Centrals, 3 to 3§ prem.; Paris
and Lyons, 24} to § prem. ; Westerns, 93 to 10}
premium. *

THuRrsDAY.—Consols closed 87, “buyers,’”’ for
money, and 87} to § for November. Three per.
Cent. Reduced, 85}, ex div. ; New Three per Cents.,
86}, §, ex div.; India Stock, 228; Bank Stock,
207, ex div.; Three.and-a-Half per Cent. Ex-
chequner Bonds, 98, §. Exchequer Bills were 7s. .
to 3s. dis. The railway share market opened dull ;
but, on the result of the Bank board becoming
kuown, the market showed an upward tendency.
The rise was chiefly confined to the heavier stock *
The advance in Lancashire and.Yorkshire, ag:d
Midland stocks was } per cent., and ia London
and North-Western, about §. French shares were -

uiet. Easterns, 35} to §; Northerns 34 to § -
%entuln, 3 to 3} prem. ; Paris and Lyons, 24} to;
§ prem.; Westerns, 83 to 10} prem. i

Hurr, 11th October, 1855.—Messrs. T. W:
Flint and Co., state that the extreme tightness of
the money market has had the usual effect om the-
minds of dealers in railway shares. Timid and
necessitous sellers have realised not their profits
but their losses, and the fall lately has been so rapid -
and severe, that it has affected those who are able to -
hold stock without inconvenience; and on the other :
hand, as is always the case in markets of this kind, -
buyers stand aloof, wishing to make the most of .
their money. Among mercantile men, it is con- .
sidered a cruel thing that without overtrading, or
anything approaching to it on their part, d\ey
should be subjected to rates of §} per cent. and
upwards for their ordinary trade requirements.

—_—

Corx AND YoUGHAL.—An extraordin
meeting -of the directors of this company has
been held at Cork, for the purpose of - investi-'
gating the state of the works already executed,
and 'to make provisions fortheir apeedy com-
pletion: Mr. I. Butt, M.P,, presided. The
directors then decided on measures to securs
the completion of the line to Midleton within
six months, and they expressed an opinion that
the line from Cork to Youghal d be oom-
pleted on terms more reasonable than any
other line in Ireland,
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Aherdeen tiv.ecersceececcacsses
No. 6 per cent. Pref. .. ..
No. N0, 2, 7 per cent. oo evecocsssccs
Amhergate, Nottingham, and Boston..
Pelfast and Ballymena coeeccsosscses
Relfast and County DOwWn .ooceeeees
Derks and IMants F.xt:x;uon (Gti) PN
West. perpctual 5 per cent. <. ..
Rirming. and Oxford June. with Gua.

No. without & puarantes ceseese.
Rirmingh., Wolverhampton, & Dudley
Ditto, Stour Valley.seoosereesscese
Birkenhead, Loneas., & Cheshire Junc.
hest. B, £50 and £26 Cons. ..
Do. Do. £

o eceavsaseces

Do. do. do. (B.C.&N.W.)
Do. do. do. ( Do. Pref.)
* |Peston, Stamford, and Birmingham ..
Rristol and Fxcter..ooee
Pitto Thirds..eeeceess
Buckinghamshire soecececes
Caledonian ....eoeseeesncse
Pitto Quarters .. ..ocoeecessee
Ditto Preference (44 per cent.).
Ditto Clydesdale Junction seececee
Chester and Holyhead .ccoee
Ditto Preference ccocccccscccs
Cork and Randon ececescccccssccces

Cork, Rlackrock, and Passage...cceee
Cornwall ,,.icieceecscacsnensoce
Dublin and Relfast Junetion ..
Dublin and Droghedae.coees oo
Nitto Thirds eceescsssosesne
Dundee, Perth, and Alrerdeen..
Pundslk and Enniskillen cccoeereaeee
Fast Anglian(25/, .. & F.and L. & 1.),
Ditto (18, F, and H.) cecoecsccane
Ditfo (1. 16s. 6 per cent. Pref.) ..o
Pitto (7 per eent.} .
Fartern Coungies,ceeeecssasscs
Ditto New Guaranteed 6 per
Ditto Perpetual § per cent. No. 1 ..
Ditto ditto No.2..
Pitto Northern & Eastern 5 percent

csve

Fastern Union, Class Avcceecacocescs
- Ditto ditto
Ditto ditto B. and C. ceceveee
Ditto Gusrmtced 6 per cent.
Fost Tanceshire cooceesieoncaees
Ditto dittg Quarters, 6 per cent.
.| Ditte Pifthe eoceecsscccccces
Fast & West I. D. & B. Junc.
Fast Lincolnshire .cecacesseese
Feinburgh and Glasgow ..
Ditto Halves..eoeceonoeacces
T.itt0 QUOTIers coveoesaccsaccsoases
Fdinburgh, Perth, and Dundce « o0 e
Fdin. Perth & Dun. (late Granton) ..
Ditto &} per c. & years, & p. c. in per.
Excter, Yeovil, and Dorchester «.....
Fleetwood, Preston, and West Riding
iGlasgow and South Western ceeceees
Dito Preference guaranteed....coevee
Ditto ' . ditto & pe~ cent.
Gloucester and Dean Forest...
Great Northern o.coceee
Dittc § A, Deferred..
Ditto § 3, 6 per cent. gu
Ditto 5 per cent. Preference.
Great North of Scotland ...
Great Southern and Western

cees

eee

cee

Ditto Halves,.soeoeeervasssescanes

seee

Ditto Thirds eeeeeeecaens
h.mrulnire and Yorkshire.... ces
Ditto 6 per cent. Pref. ..
Ditto Holves..coeeerooneee
Ditto Quarters..coeeeeee
Ditto Fifths ceeeeecceronccse
Ditto F. 20l. 44 per cent...
Dittc Weat Ridivg Union....
Ditto Preston and Wire..
Ditto Halves c.ecqeeane
1 ancaster sud Preston ...... .

Ditto Quarters ....e.
I.ceds and Braatord .
Lecds Northern ...
Ditto Extension, 1846

Do, Pret. §, 6 per cent ......
Liverpool, Crosby, and Southpo
lLondon and Blsckwall ......
Ditto kxtension (Tilkury)......
1 vndon, Brightan, and Scuth Coas
Ditto Guar. t'jercente ... euee....

20 ...
Rolton, Bl., C. & W. Yke., (B. D. & B.)

Ditto @0. +..... £6 percent]

cee!

weee]

eland); o+
Ditto Fightha 6 percent ..... °
Great TWesterneceeceectossoossosset
Ditto New 4§ per Cent. (fixed.... .|
Bull and Selbyecesecsscenssscccioces I

Litto Three-quars.,issued at 124 dis. .

Div,

508
50 1268

20 [10s

100 |50

2| 1s
54 6d

100 |40s

43178
84 (13}

bs
2B | ..

124 | ..

25 | b8

12} {6e3d

541540
100 | ..

$34/20s
100 {808
50 119s
178 7s
100 408
All|10s
100 {208
23 ) o0

London and Greenwich .....

London and North Western ..

Tondon and South Western.

Londonderry and Coleraine

Manchester and Lincoln Union
Midland.ceeosracrencenes

100 |2786

20 | Ga
1l§i2s ¢
WO {10s

10 18, €

284! ..
74 oo
20 | .o
1600
15 ;4264
20 j108
20 |496d
20 {128
2| 1s
4] e
£1of ..
100 ..
123 .,
Al ..
83! o0
100 {608
174! 88
20 ; ..
100 | ..
15 | 6s

100! .., |Shrewsbury and Birmingham a
8 |78 6| Ditto New Guaranteede...,

10
8]..
64,38 3

50| 7s

28 (58 8'

0 ..
94 h8d

50 {108

15 { Gs

130 ..

126 :90s

25 |14 9|
Y | 4sC

2 ..

49| ..

20 .,

38 (i5s

25 (158

20 |17s
3| 38

50 | ..
3] e

20| ..

131 ..

100 {408

NAME OF COMPANY,

LONDON.

<z sh
100 |sos | Ditto guar. 5 p. e. late C, & Croy. 8
100

Dittc pref. 5 per cent. 1851
Ditto Do. Convt. 1853...

Ditty Preference or Privilege

Ditto Eightbs cceevaeen
Ditto M. B. coceeecenss

Ditto NeW.o.oeovesooee
Ditto New.....ce00
Ditto Consolidated....

esepesee

seescnes

Ditto Halves.. coovveerencccaocnes

Londenderry and Enniskillen........

Ditto Halves...ocoeveeeecsncsaccns

Malton and Driffield ....oovvenenene
Manchester, Buxton, and Matlock....
Manchester, ShefReld, & Lincolnshire. .

Ditto Quarters, No. loceceecsensens
Ditto Preference Shares.. cere
Ditto #6 ...cvoverarecrncncnnonne

Ditto Consolidated Preference..
Ditto 50i. Erewash Valley......
Ditto Birmingham and Derby......
Ditto Con. Bris. & Birm. 6 per cent
Ditto Bristol and Gloucester. .
Ditto dittoieecesresreccessnacnne
Do. Leic. & Swanning, (8 per st. ga.

Bidland Great Western(Ireland)......

Ditto Halves ..ccccvveencncanss e
Neweustle and Carlisle ..

sesese e

Newmarket ....... ::::::::::::
NDitto Ext‘e’n;ign ceeststrcsencscone

ewport an CrGEAVENNY e qeescone
Ne:l)y and Ennisﬁ]lm......:.......
Newry, W point, and R .o

308 ‘Norfolk ...cieeanecinrniceniensenns

Ditto New 20/i..ceeeieeesansannne
Ditto Gua. 8 per Cent. .e..ivennan.

Ditto Lowestoft, Guar. 4 per cent ..

Ditto Guaranteed 6 per cent. ......
Ditto ditto ditto Waveney Valiey ..
Northern Counties Union.c.oeeeeeess
North and South Western Junction ..
North Briti
Ditto Half Sh:
Ditto Quarters.
Ditto Extcnsion

i North Western.c.oveoeriiaiaanicnse
10xford, Worcester, & Wolverhampton!
| Ditto Preference 6 per cent.........
20 1104¢! Reading, Guildford, and Reigate

Ditto Ne®.eoorerenersrosanonacens

184 9% 6/8hefficld, Rotherham & Goole, N. Div,

Ditto Southern Division «eevvsovas
Shrewsbury and Chester .v.cuv..vu.s
Ditto Halues. saevecscececesonnnie
Ditto Oswestry .
Ditto NeWw oo cocrarceceoens
Ditto 8 per cent, Pref.......

Ditto Gua. L.& N. W........

Shrewsbury and Hereford Old.
Ditto New ...
Shropshire Union .
South DevoNiececescscoececse sooncee
Ditto Preference ... cecvcecencrase

171 [“'s |South Fastern and Dover.....oceevee

Ditto ditto 44 percentie.cas
South Staffordshire Junction ...c..qe
South Wales ..ocevceecceconncacess
South York and River Dun «ve_eoes.s
Taw Vale (North Devon).eeeeeeecs.
Taff Vale «.cicececansns cecsrens

Ditto Quarters... csesrsenes

Ditto New #£10 ceeveeencstocsnens
‘I'names Haven Dock and Railway...,
Ulster .ocovieesccncesccaccsococaes
Vale of Neath .ceoivsasesnsececennse
Wear Valley 6 per cent. guaraatee..

Livv itt0. v oo saveeseannns
\\ aterford and Kilkenny .

Litto Preference...
\Waterford and Limer

\Vilts, Somerset, and ymouth .,..
Y ork, Newcastle, and Berwiek ......
Ditto EXtension cocevecececocnne,,
Ditwto G. N. E. Purchase ..........
1 ork und North Midland............
i.i1te. 1eterence, six per cont, ...
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NAME OF COMPANY.

W | %0 .. | Autwerp and Rotterdam cteerens
20 | o+ ;Boulogne and Amicns

. e5BoanEBERES

{Bordeaux, Boulouse, an
Central of France
Demnerara eeceeess
’.Direﬂkombqu\d
Dutch Rheuish .
East Indian ...
21 TN
Great Indian Peninsular oo ooeee.
DMEO civueens sacioceccccionsncasses
Louvaiu & la Sanibre ..ccee cececeee
Luxebourg coustituted oo covieeoncn
ntwo obligations .. .\

.
ve0e sesereet o se e oo secenetecrenne

seseees so ®

sesestens oo

es 0@0 00 rr0enete 004 00 se0srr 0Bl
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No,of (Amt,Amb, ”’r.

d| div,

20| . ito ”
£20|1259| Northern of France seeece.e covssers on

NAME OF COMPANY., 8,

S3}| 20 | 250d| Maria ATLORIA v s se sessernvoornses

10 | 10d|Ditt0 NeW ceeoeqeecs cosassancenacs e

20 | .. |Namur and Liege, ex. interest .cceee..
D!

interest .ceece.s

aud Duls..

1%

17 | 48 }:ouiufiﬂbmmb . ...é{.‘.;...--u..
Tourn.. Jarbise, Landen, selt . .
26| West tlauiers '...‘.. eeseeetencie oo e
'Westorn oi FTalise .. eeeeceveoe 0o o0 ae
h god 'o"' Accouns Days, 16th aad 31st.
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OFFICIAL RAILWAY TRAFFIC RETURNS
Div, per x RECEIPTS.
Amount AME. Week Traffl
Capital Average | oent. per ¢ No Sunday Trains. 0% | Number - c per Miles
and e&ennd:dhnw“ cost per | annum. 1 No Goods carried, nd- | of Pasen- P;::"‘ Goods, | Total ‘sp(::m;-g qg;:.rff,,., Mile per open in
Loan, mile 3 Toll payirg Companies, - Ber%. | pareels | Cattle. Roceipts) week in | week in oo
1854, [ 1835, § Toll Recelving. . &, | &c- | 1855, | Tosr| 853, ] 1555, 1854 | iaB6. | 1%,
e o000 [ Slgmmat | arane | o | — | Aberdemn e | 12 ' 178 | s00 | 3,203 'ngz —g‘: ;{‘ Bl
X 6 X - MA o eeesocersccrenne - : 5 : 93
640,606 263,870 | 15,582 | 1 1 Belfast and County DOWR ....ccoveescnee| 7 - 222 6l 233 267 283 | 16 13 11‘ ﬁ'
3,150,000 | 2,997,578 | 69,628 | 1 1 Birkenhead. Lancashire, and Cheshire ....| 7 - 1,316 | 1,848 | 9,764 | 9,773 | 9,356 83 8t 38 83
200. 150, 11,200 Blyth and TyDe .vceecececeeccccescccnns| 80 -— 140 976 | ),1i6 916 _— 84 70 18 18
4,909.800 | 3,434,304 | 28,980 i’ 44 | Bristol and Exeter ccccecevrenrroenreense| 30 [ — 8,57¢ | 2,031 7,405| 6810 6613| 88 | 53 |17 | n7
8,859,400 | 7,709,727 | 85,363 8 | Caledomian .....eecerecenecensececenes| 30 ( 78,590 | 5723 | 6,140 | 11,963 13,518 | 11,265 | 63 | 64 | 130} | 180
4,389,382 .253,0:: :s.oo: - - 'g:m .'l.'ﬂn l-‘llol,vh«d ccecscescsescnsess ; - 3.?80 3, 6.229 3.:34 4,998 :9 87 94 94
820,000 808,9 5,41 - - 00 .ievetncnnnes - 5 7t 241 M 3 12 0
226, 00% 150,142 A [ = | — Cork, dl:lﬂlwk.nnd Passaze . 2s 12,;3 Tl Tm gé« g;f: 19: | 38 ag «1;; ’2‘
141,650 108,685 3 = | Deesi te . sessrseciee o 2 7 - 14 1 1
l,u'w,mo 935,228 | 16,700 | & 8 | Dublin and Belfast Junction. 7 - Sy - 1, Lo08 | 1,123 21 | 138 | &6 };{
170,608 | 1,014,976 | 16,288 | 4 4 Dablin and Drogheda. 30 - 9:3 536 | 1,52 | 1353 ( 1479] 34 | @ és | @
670,000 516,811 | Ra,052 [ 8 10 |t Dablin and Kingstown . 0 - - - 1,022 1,080 ) Lied|170 {183 | 6 | 6
000 300,000 | 18,000 | = | = | Dnblin and Wicklow ..... 6 - - - 313 36 ] = 220 | 13| 18 | 16
542,400 277,406 | 14,803 | 8 2 | Dundnlk and Enniskillen 30 1.513 223 282 505 263 176 %) 10 | 25 | 25
365,800 271,871 | 15,980 | 3 8 | Dundce and Arbroath 7 0.8913 334 213 537 4y) 63| 35 | 2) | 18| 15y
<46, 599 644,149 | 20,779 | — = |*Dundee, Perth, and Al 1 €,1:0 382 62| Lot &30 8'1) <8 25 3 3
I,:ml:em 1,359:14.'. 10977 | — — Faat Anglian .. 23 ~— 42 471 a3} 898 81 '3 14 ‘63 63«
17,480,682 | 18,080,507 | 43,418 ﬁf ‘~‘t 7 - 13,531 | 11,210 | 34,550 | 24,273 | 21420 | 69 | 56 | 417 |417
R.071,852 | 8.821.010 | 42,178 | 3 s 7 | 47,3805 | 2c0t| 8,235 648 | 4087 | 5327 | 7 74 | By | 84
:.sm.r.r.v :.gno,oo; uell | = o po 27 | tacinded; in the B?um m;mm. ll;tnmm. slala e
591,891 ,294,74 1258 21,97 - - 175 6L (5,603 i1 | ug | e
3,332,612 ,000,472 | 89,32 | — | — |*Edinburgh, Perth, and Dun, 7 | 24,189 - ‘— 3388 | 2w 2755) 43 [ 37 | 78 | 78
| g e = | o | o il AR I A i I AR AR
1, , — . Furness ......... —_ - - 3 ) 40 4 22 19
7,8‘.’0:500 L 4,161,758 4,1'90 34 32 *Glasgow and South Weste [} 27,331 -— - ‘Tﬂl’ 5,774} 3,122 3 31 1333 | U1}
u.:cm_% lo,o;:,;?g zl;;,?:g 44 | 2 gre:: :o:;:en; s:';fr E.dl.iueoln g; i 31,17; w,‘sga a,g‘g 24,026 | 18,75) g-} 8 zsg 238
0, 485, 1 - - reat North o and .. 5,4 43 1 d — - 2 - -—
J.m,’mo u';:m'm :o,m L1 Grent Southier and Wate 6 =~ B33 | 1888 | T801 | 67| 639 | 36 | 1) o3 |1
.975,868 738,000 | 58, reat Western. oo ...n.... 7 - — - 583 | 38,987 | 23,023 | &I 75 { 343} | s19
Boveoo | 10| im0 | 1 | = | Irien SothBacromn sl T | nel | S| B S|l B i
2, , 88, 3 bt rish South-Eaziern . -_ 150 5 75 275 25 %
234,668 319,028 | 21,206 22 1 Kendal and Windermere 7 — - _86 ‘.'90: ‘.‘03 2 la) b 29 nﬁf 10}
2:0,000 |  240,080{ 6100 | — | — | Killamey Junction .... 8 - - - sis| e66| | 9| 6 fa|a
l;"l‘; :,:(’)g 13’333’23 “,gy:g 7 2 Lancaster and Carlisle 8: 19,715 8,970 | 2,98 ‘g.Stllg g,:l.?é lg,as; 77 ;: 9:)) g:
3 (=9, g . - -_ —_ 20,7 20, L35 K 270} { &
'27, 281,382 | 15,091 | !§ | — | Livernool, Crosby, and Southport +.vuvees] — | — | Included] in c. | and | York,| — | — [ 18
1,900,938 1,036,750 278,140 % “jl London and Blackwall .e.vevivinneeeeass| 7. | 125518 1, 75 1,365 1,447 1,233 | gt3 | 270 5
ST oo | s1iryoes | say | 80 | 44 | London'and Norih-Westomn o omsberrenel 3 | 180D | S4200 1 270 | 63015 | S7at7 | Svert | uhs | 108 | sosy | 08
X 422, 81 o -Wester coovevencnases — 2,942 | 29,273 | 62,213 [ 57,42 811 | ¢ 5
12,046,128 | 8,760,496 | 35,067 43 4’ London and South-Western ... .veeueenees| 7 - 13,565 | 4,001 { 16,366 | 14,837 | 13,518 | 6 | 83 267l 253,
450,000 — -— London, Tilbury, and Southend Extension 80 82,077 1,398 96 1,494 1,017 -— (1] “ 3 23
ool | biaine [ Ivmes | = | = | Eondonderry and pamskiiten il 5 | 2 w0l Sos| | sm|nn |1 |8 |8
Y X X - | - €D eeverricnnne - 810 53 2
300,582 8.;‘0;.780 sn10s 2§s.| — |tManchester, Sh:lg:ld‘,htqd Lincolushires...| 7 - 3gic | 587 9.:3 9,3: a,:ca 8 3|y e
it ) - | - and Bon - 67 740 79 9, 9|
448,671 438,128 | 16,361 { 8 ~— | Maryport and Carlisle ......ceceeeeree..| 36 3,561 836 os“? 1,623 437 71| 8t | 33 | e8' | m
19,562,160 | 18,524,620 | 87,128 8§ | Midland and Bristo! and Birmingham......{ 7 _— 18,871 | 18,13} | 32,002 | 29,732 | 9,022 | €6 50 | 4933 | 193}
598,664 079, 16,483 { & 1 Midland Great Western of Ireland cvvvnees| 7 | = 8.9 | 2, 8,2:5 1 3,u 2,040 | 41 41 1126 | 128
;gz,m . :;;,m }g,g.;,g :! 4_} uo:z:::l;’hl".. 23 1,185 47 ';,-431 ;.?g; 1,050 oot :; 28 2: :I
1,900,000 [ 1,835,195 | 24,170 5 | Newcastle and Curlisie «veonseoneeoerenes] 22 = 1.3:; 2:;;8 8,504 3;% 2380 45 | 43 | 78y [ 785
4%’2&‘2’ 600,000 ;g,ﬁg 4 | — g g..alolfrgavenny, and Hereford......| 29 - 432 ¢ 59“ 673 | —~ :‘; ﬁ g 3L
y s ) =, | = |NorthBritish ceeocutvunrurenieane wouanf 7 - ,967 | 2, 535 | 5,094 7 49
u:on.osa 18,785,716 | 97,543 | 34| 8 | North Eastern .. teeesincaes| 6 — ;2 ?:si :o.gg SG.Tw ag.ou tgfs 31 L3 ;085 :ss
a,}gg,m ;,}:g,gg; 24,2; 10s. | € g?a:wv?nm e 36 5,888 "4 547 982 | 1osl| 1,0:3| 20 t: 7|
4 1116, 3 - = » 80 iverhsmpton ..| 7 - 4,424 ,22 47 | 3 9
1:939:333 1,700,778 | 34,015 ;! 5 | Seottish L I 4 14,8974 ?;3:; ?.Hz 3,805 :,57: g: * 5é 51 53 ::
:33?\% LGsder n,gg 3 ;; ‘%em:r:’ :;d]mmd;d.lnnc‘lon e B = o Iml:{u.led , the Aberdu, [Refura. | — | = | 82| &2
Chestor cocevvne conanes — o4 2 4 2,12
123:,&0 1:361:333 4313:: 3§ | 8 | Swremsbury and Birmingham .11 1110 7 - Loos | Mate| Tew | “ewr | Mol ol | 33 | 04 | a4
X 59, rewsbury ereford ce.covrnecianeas — 3 L2L | 3,185) — el 23 50,
4,213,385 751,988 | 25,991 | 2 2§ | Shropshire Union «sceeeeecserecensienns !’? 8,279 ;:9 ﬁg "x09 :‘:ga 670 | B | 31 | ¥ gg
9,683,166 | 2,070,291 | 35,695 | 26s. | 22s. | South Vevon ..... ececerccsscns | 80 22,720 2,875 500 2,875 2541 ) 2,354 ) 49 44 3 53
,800, 12,606,928 | 43,000 elr. ug-. Sonth Eastern, cevecnnsaiicennee.| 6 181,917 | 18005 | €785 | 24,760 | 20,128 | 20.218 | 86 | v |288% (2334
4,064,440 | 3,085,868 | 23,762 | 1 South Wales ..ocovceinerniinnnennanna| 7 - - - 5,287 | 5,390 | 8,932 | 83 38 (1624 | 1624
,C00,000 | 1,720,908 | 21,409 | 4 14 | South Yorkskire & River Dun Company ..| %0 - - - 2,358 | 1418 1587 28 | 1€ | 97 | 83
1,184.600 | 1,180,643 | 23,686 | 7, Th JTaff Valo.icvieerierecocsnssearecseas| 6 .- - - 8,585 | 3,383 2943 | 8 | 82 | 40 | &
800,000 713,856 | 19,829 ’ 4g | Ulster .eveverrnnnne 0 | 11,463 737 cat{ 1,378 | tla5) 1,251 ) 38 [ 82 [ S8 | 84
780,000 712,983 | 87,422 | 8 3¢ t;'do of Neath ......... 20 2 —_ — 1,29) 93 ) — 5: | 40 | o33 | 23§
2,000 62:.% l;.z;: Pl w“‘"ﬁﬁ mg Knlke::y 6 - 204 182 ?zn 118 193 32 ) e |81 |aL
1,000,000 | 905,616 | 12,875 | 10s.| — | Waterford aud Limerick . 908 e - wal| ool 139 ol Tulm | w5
{665,000 440139 | 17,404 | 124 | — | West Comwall .eeveverrennrrannnnrnnnn| 23 6,150 s 3| us7 677 520( 96 | 27 [ 273 &
1,964,666 | 1,805,705 | 33,470 | ¢ = | West Hartlepool Rallway and Harbour ....| 5 — - - 8,724 | 2252 ) 1,638 69 ( &7 | 8 [ 83
450, 482, 1 848 | — | — ven and FUmess.e.. e cereren..| 7 2,200 3 127 303 45| — 8 9 (3 | 8
283,000 178, 14486 [ 4 | = | Whitehaven Junction «eeceveceesces.sns| 80 5,!93 224 165 890 44 1 uJ 10 12 12
Total vu.evn..|.oonn. o | £412,310' 64 5,081)6301,9171850 8 £6816\7.4414)7 163
Pad MINES Last Price. | 5 Rritish Commercial . . . . . . . 7 ?étg‘m&h::l;. hl::f G(;‘ '”:ID;
208, Acvr Ti' . e e e 2 Church of Eugland 3} \BhtL 3 Gazelies
c A . . . r § S L An account pursasut to the Act 7th anc Aty Victori . 32
l(l)!. :;_l.glo-l()ahlomiln * s e e e 4 o i lg glencal, Medical, and General Life . . 21 I}onhewoomanx on &ntnrjny, l,:x:‘:‘zh ;‘!;u.;;c&z’e::“: -
ustralasian . . . . . . 0 . 3 OWR., . . e .. 0 ... . . 208 183U DEFARTAENT, .
6§ Auwstralian . . . . . . ..., 1| 8 Eagle............ 6} £ £
1 Baden, Grand Duchy of .+ . .+ o o ' 5 EquityandLaw . . . . . . .. &} Notes lasued , s0 o0+ 35,765,025 g‘o;:rmmg.lg::t:: 1;:’4);2:;3:
ul).. Carson’s Creek . . o o o o o o H 2¢ léngland .li,dlswﬂmd Law, Life . . . - Gold coin aa.l bul-
ColonialGold . « . & « . ., . . 20 EuropeanLife . . . . . . . . . 19} lion e ersee. s 11,765,085
§ English and Ausralin Company . . 1} | 8 Gemerl .. 1Ll 1l 0000 b SN b el
1 New Granada e e e e s H Stk. Globe . « « . « . . ... . 127 | £25,765,025 £25,765,033
} NouveauMonde « « o o . o o . H 45 Guardian. . « ¢« ¢« « o+ . .« . , 67 . lu"clklselt‘u&m
pEem LI IDD e e D e o i
s e s e & 4 o s o . R L BANK| CXBNT,
1 S8South Australian . . . . ., , . . 1i 20 Indemnity Marine. . . . . . . . 56 P 1:‘“ furak
. 2§ LawFire. « « « « « o o o . o 4} | Eroprictors’ capital 14,551,000] Goverawment seca-
Paid, . BANKS. Last Price. 10‘ i‘“ Life 55* ROSt vvoveernneee 3,685,448] ricles (lucluding
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PRINCIPAL CONTENTS OF THE PRESENT NUMBER

Bastern Counties Rall {hll
%{:ommdunherhud way.

Bank and the Cnrrency.. ...
Ostwestry and Newtown Railwa;
Mining ter..

swesesess sosces

TO CORRESPONDENTS.

CurreNcY REPORM.—We refer to a very sensible

* letter in our paper of to-day on this subject. Our
correspondent, * Alpha,’” is quite right in his
view- as to the importance of such an adjustment
of the currency as shall give larger means of
.development to the industrial powers of the
nation.

A.B., SHEFFIELD.—We have written a few remarks
upon ‘“ smoke prevention’ in our paper of to-
day. A drawing of Mr. Gardner’s patent smoke-
less furnace appesars in the Mechanics' Magazine
of the 29th September last.

LoNpox AND NoaTH-WESTERN Raiwwav.—The
report of the Committee of Consultation is under-
stood to be in draft, but its issue'has not yet beea
authorided.

TRAFFIC RFTURNS.

Antwerp and Rotterdam, traffic for the week ending
October 7.—Total receipts, £880. )

Grand Trunk of Canada, traffic for the week ending
September 8. — Total receipts, £4,530; 1854,
£4,224. .

Ontario, Simcoe, and Huron (Canads) traffic for
the week ending September 15.—Total receipts,
£1,913; 1854, £731.

Great  Western of Canada, traffic for the week
ending September 21.—Total receipts, £10,086 ;
1854, £6,115. .

Stockton ;and Darlington Railway, traffic for the
month erding Septemnber. — Total receipts,
£24,092; 1854, £24,081. .

Hull and Holderness, traffic for the week ending

- September 30, — Total reccipts, £281; 1854,
£286

Sambre and Meuse, traffic for the week ending
October 6.—Total receipts, £1,255 ; 1854, £812.

Sambre and Meuse, traffic for the month of Sep-
tember.—Total receipts, £5,214; 1854, £813.

Great Luxembourg, traffic for the week ending
October 7.—Total receipts, £402.

€be Railloap Record.
LONDON, SATURDAY, OCT. 13, 1855.

THE GREAT LUXEMBOURG.
Tae report of the new administration of this
Company was submitted ‘to the proprietors
- ou Thursday, and, we may say, unanimously
approved with one unfortunate exception,
Sir Wrirax Maexay, the late president.
It is difficult to appreciate the reason why
he should have taken upon himself the un-
grateful task of being his own advocate, for
a more complete break down was never,
rhaps, witnessed at a public meeting.
%ot only did Sir Wririax fail in all his
points of attack, but he left himself so ex-
posed to the fire of his opponents that the
rout was complete. With justice, indeed,
did Mr. Rerp express his deep regret at the
demonstration which was made, which, cven
to those who were less interested than the
ers themselves, was painful. The
most unhesitating denials, the flattest con-
tradiction, the most unqualified expressions
of falschood amd misrepresentation, the
most unequivocal charges of want of faith
in the discharge of the duties of Director
and colleague, were the lamentable features
of the explanations which Sir WiLurax
" Maaray provoked by his indiscreet attack,
and his ts of legal -interference with
the proposed scheme of the new Board for
the resuscitation of the undertaking, were
received without apprehension by a Board
which now includes amongst its members
M. Vicror Txscx, the representative of the

province of Luxembourg in the Belgian Cham-
bers, and formerly Minister of Justice in Bel-
gium. We join in the regret expressed that
Sir Wireax Maoxnay should have thought
it not inconsistent with his station to adopt
such a course a8 he did on Thursday. His
best friends would have counselled his
absence ; and had he arrived at the deter-

¢ | mination to interfere through the medium

of the courts of law with the contemplated
measures of the Board, prudence would
have dictated that he should have confided
such a determination to his legal adviser,
and declined the proverbial folly of becom-
ing his own advocate.

In making these remarks, we desire not
to be understood as imputing unworthy
motives to Sitr WitLram Maenay. There
can be no question that the affairs of the
Luxembourg Company, and the revival of
its fallen fortunes, occupied his anxious
attention; but it is quite obvious that Sir
WriLrau was wanting in those qualities
which are so n to secure a success-
ful result to a Railway enterprise. It is
clear that the contracts were given out in a
manner altogether unprecedented, and that
the absence of a well-organised supervision
abroad has been productive of the worst
consequences, not ouly- to the resources,
but also to the credit of the Company.
With reference to the flnancial schemes
of the late Board, we would speak of
them with forbearancg. The pressing
difficulties of the undertaking were of
so alarming a character that exceptional
measures were excusable; but it is impossible
to comprehend the moralify of a transaction
such as that of the purchase of the Grand
Junction with the funds of the Company,
and the assertion of an individual claim to
the concession. Altogether, the conduct of
Sir WrLLiax MaaNay is an enigma, which,
his enemies say, admits of only one solution.
At the meeting of Thursday Sir WiLirax
stated his readiness to resume the concession,
and to repay the £25,000 which had been
advanced for the purchase out of the funds
of the Company. The offer of §ir Wrt-
trax was coupled with the condition in-
volved in the following letter, and the reso-
lution of the Board :—

“ London, 15th February, 1855.

‘ GENTLEMEN.—You areaware that I have always
maintained the opinion that the Grand Junction
Lines were highly valuable in themselves, and that
it was of peculiar importance to the Great Luxem-
bourg Company to obtain possession of them, I
am still of that opinion; and I firmly believe that
you would arrive at the same conclusion upon de-
liberate examination. The best proof I can give
of the sincerity of my conviction is the proposition
I now lay before you, viz.— ’

- “If upon examination and study of the lines you
are still convinced of the inexpediency of the Great
Luxembourg Company carrying out the Grand
Junction, I-and'my friends are prepared, with the
consent of the Belgian Government, to adopt the
concession, and to pay the Luxembourg Company
the price which they have paid for its acquisition.

“] am, Gentlemen,
‘“ Your obedient Servant,
) i “Wu. MagNar.

# To the Directors of the Great Luxembourg

Company.”
CorY oF RESOLUTION PASSED AT THE GENERAL
MeeTiNG IN LoxpoN, 16ta Fes., 1855,

“No 3. Moved by Mr. REgp—Seconded by Mr.
UzieLLr:—

¢ That it be recommended to the meeting at
Brussels to approve the accounts as now presented,
except in 8o far as they relate to the Grand Junction
Lines, the consideration of which is now deferred
until the directors have been able to examine the
merits of that undertaking in connection with
the letter and offer of Sir William Magnay or other-
wise ; and that the board of directors are authorised
aud requested to accept the offer of Sir William
Magnay as to them shall seem best after due
inquiry. ° t

 Carried unanimously.”

‘What the result of this may prove, time
alone can show.

To turn,however, from this personal matter,
which more " nearly touches Sir WiLLiam
Maeray than is likely to affect the future of
the Company, however it may have preju-
diced the past, we direct attention to the
very lengthy document issued by the Board.
The steps-taken to place the concern
upon a safe footing .are therein' dctailed
with great minuteness. The Company
was en decheance: it is now free. At
the time of the appointment of the
new Board, 9} miles of line were open,
and the daily working expenses for working
31 miles with an average of £400 a-week,
does not now exceed the amount which it cost
for working the 94 miles with an average
receipt of £40 a-week. Then, of course,
the Company were losing money; now the
working expenses are 50 per cent. of the
receipts, leaving, consequently, a profit in
the hands of the Company.

Tn respect to the relations with the Bel-
gian Government, which, as we have said,
were most frightfully and dangerously dis-
turbed by the. retired administration, it is
satisfactory to know that concessions have
been made safe for the whole length to
Arlon, and that the most friendly relations
exist betwecen the Directors and the Paris
and Btrasbourg Company, with whose line
an important junction will be effected. The
position of the property is thus des-
cribed : —

“The Great Luxembourg Railway starts from
Brussels; by its junction line with the government
station, it is placed in direct connection with all
the railways in the country,—with Antwerp, Ghent,
Ostend, Hainault, &c. At Ottignies, 153 miles
from Brusstls, it meets or is crossed by the lines
from Manage to Wavre, and from Charleroi to
Louvain, which are connested with the Sambre and
Meuse Railway; it touches Namur, where it is in
communication with the River Meuse, and the
Namur and Liege, and Namur and Charleroi lines.
From Namur it proceeds to Arlon, where thé-4n+
tended extension will complete the lines of railway
communication to the Grand Duchy of Luxem-
bourg and Treves, and m.eet the Prussian Railways :
while on the other hand, the frontiers of France
will be approached, and the railway by Thionville
and Metz will affect a junction with the Paris and
Strasbourg line."”

To complete this system of line, together
with the. completion of the ‘‘ Canal”’ pro-
perty of the Company—that millstone which
Mr. CrossMax hung round the neck of ths
Company—the Board have devised the fol-
lowing financial plan. .

The estimate for completing the warks
to Arlon- is £954,000, and the supply of
rolling stock and stations ; and £120,000 to
complete the canaligation of the Qurthe to
Barvaux ; together. (including 5 per cent.
for contingencies) £1,127,700 as the cost
of completing the Railway and the Canal.

“To meet this expenditure the company have -
still to receive £7 per share on 78,335 shares, being
the number of shares on which the calls have of iate
been paid; the company have also still to issue
87,800 obligations of £4 or 100 francs each, which
at par will produce £351,200, making together the
sum of £899,5645. .In the outset of the concern,
the number of shares was 150,000, they have been
reduced by abandonment and forfeiture to the above
number of 78,335, and the directors propose, as a
further resource, to re-issue such a number as will
make up 100,000 shares of £20 eath.

*“ These "shares it is proposed to offer rateably,
in the first place, to the existing shareholders at £¢
each, writing them up as £14 paid; this will give
an additional ‘available capital of £216,650, which
added to the [before-named sum of £899,545, will
give £1,116,195 for the completion of the Railway
and Canal.” .

It was objected at the meeting that the
issue of shares at such a discount was mis-
chievous in ‘principle and dangerous in prac-
tice, but it appears to us that no other course
was open. The £20 shafes, £14 paid now
in the market, are selling at £4, or at a
discount of £10. The new issue will thus
not disturb .the market, and the farther call
of £6 a share places the new stock pars passu
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" with the old. Although this liability to £6
is not mentioned in the Report, it will be
seen that it is embodied in the reso-
lution passed. If the proprietors put
their shoulders to the wheel, we sec no
reason to. despaig of the final success of the
enterprise. . Notwithstanding the vicissi-
tudes of the Company and its early prodi-
gality, it will be found upon examination
that the average cost of construction per mile
will not be much greater than the average
cost of Belgian Railways in general. The
proprietors will also learn with satisfaction
that the receipts of the State Railways are
increasing year by year—in 1849, the total
receipts were rather less than 13 millions of
francs, while in the year 1854, they some-
what exceeded 22 millions of francs, that is
to say, the reoeipts have nearly doubled in the
course of six years, and have yielded a profit
in the latter year of no less than 61 per cent.
But to render complete justice to the
figancial scheme wﬂich has now been
approved—recommended by the experience
and judgment of Mr. Reep, Mr. Uzieru,
Mr. HurcurvsoN, Mr. Cros, Mr. Scorr,
and Mr. Tesca—the proprietors themselves
should take up the new stock ; and in that
case the discount of issue becomes a nullity,
and the future may be looked to with con-
fidence.

The Great Luxembourg Railway is un-
questionably a most magnificent line — per-
haps the finest route, with the most valuable
connections in Europe; and we do hope yet
to see it assume its just position amongst
the remunerative Railway undertakings of
the day.

THE SQUTH-EASTERN RAILWAY. =

THE situation of the financial affairs of this
Com£n.ny are reported tu be becoming day
by day more alarming. The recent acei-
dents will fall most heavily upon the Com-
pany, and the false_economy which is being
carried out is universally denounced as fatal
to the safe conduct of the traffic. The cor-
respondents of the daily press record the
monstrous delay and inconvenience to which
the traffic is put at Red-hill and Tunbridge.
‘What the management are doing is a perfect
mystery to everybody. ' ,

NORTH BRITISH RAILWAY.

A morr and corner meeting was held at
Edinburgh on Thursday, for the purpose of
considering the propriety of the North
British Company subscribing for stock in the
proposed Harwich and Carlisle Railway
Company, and obtaining authority from Par-
liament for that purpose; and for enabling’
the North British Company to enter into
arrangements for working the proposed line.
The subscription suggested is £125,000.
‘The proposition was, however, met by an
amendment, and the proprietary mustered
in such force, as that the Directors were
content to withdraw the resolutions they
had prepared in support of the scheme. It
was stated that the line could be made for
£10,000 a mile !

The North British Company have quite
enough to do to look after their own line
without entering into new schemes. Why
was not the meeting held in London ?

L —
RAILWAYS IN SCOTLAND.-FIFE AND
KINROSS RAILWAY. .
Tms is & short ling, of 14 miles i length,
intended for local accommodation. - It is
intended to run from the Edinburgh, Perth,
and Dundee Railway, at Lady-bank, through
Auchtermuchty to Ki . No doubt can be
entertained that the local traffic isquite equal
to afford a fair remunerative return upon the
estimated outlay for construction, - which
does not exceed £60,000, which is consider-

ably under £5,000 a-mile. If we remember
rightly this line was comprehended in a
scheme projected in 1845, but not prose-
cuted in that fertile season of Railway enter-
prise, or rather speculation. It is probable
that had it been completed at that time, the
hopes of profit would have been small
indeed! Now we witness a very different
feeling prevalent, and the low cost of con-
struction, together with the a]tered views of
landowners will, no doubt, secure the com-
pletion of this line at prices which will
secure & fair profit. The example of the
Deeside, Leven, and Peebles Railways afford
the best encouragement.

THE REWRY AND ENNISKILLEN AND MR.
SPACKMAN.

Maz. “ Protector” Spackman appears to have
made a precious mess of the Newry and
Enniskillen line. The account delivered by
this gentleman for some £1,300 is one of the
most outrageous documents which were ever
sent into a Company. Mr. ANDERTON ex-
pressed his determination to file a Bill to
compel this gentleman to ¢ disgorge,” even
although he should file the Bill at his own
expense. We trust he will keep his word.

ROYAL MAIL STEAM PACKET COMPANY.
Taz usual half-yearly meeting of this Com-
pany was held on Thursday, when the report
and accounts for the past six months were
laid before the proprietors.

The communications of correspondents
of the daily press have made the public
aware that the accommodation afforded by
the Royal Mail Steam Packet Company has
been a good deal interrupted, and the public
convenience disturbed, by the taking up by
the Government of the vessels of the Com-
pany to serve as war transports. The same
inconvenience has operated upon every naval
station in the globe which is served by our
mercantile marine; and admitting as the
Company are ready to do, the annoying
delays to which much of the West India
traffic for instance has been subject, it is
certainly rather hard for them to be blamed
for evils not of their own creation, but
resulting entirely from causes over which
they could by no possibility exercise any
control. During the greater part of the six
months from December to June, the Com-
pany had eight large ships, none of them
under 2,000 tons, and some of them 38,000
tons employed by Government in the trans-
port service. At the present moment there
are only five of the Company’s ships so
employed, including the Orsnoco, which is on
her way home, and if that vessel is not taken
up again by the Government, the Company
will have only four ships so employed. A
considerable increase of accommodation to
the ordi business of the Company mus¢
inevitablll;gllow as a matter of course, and in
the meantime the Company are obviously
entitled to the generous consideration of the
colonists.

There is one point in connexion with the
transport service to which our attention has
been particularly drawn, and which, we
must say, excites our sarprise and disap-
pointment, the more especially when the pe-
culiarity of the service, the heavy wear and
tear and straining of the ships, is taken into
consideration, asalsotheinconvenience which
such service inflicts ugon the regular busi-
ness of the Company—we allude to the
reduction of the rate of freight from 50s. to
45s. a ton. We confess we do not under-
stand the governmental justification of this
policy, and we consider it exceedingly
unfair to & trading Company to insist upon
such a reduction. Why the Directors should
reduce their freights to oblige Government
who refuse to yield a single point in’ the

matter of ‘‘war risks " insurance, or, indeed,
in any other point whatever, puzzles us
extremely. '

It will be seen from the accounts that
the business of the Company has suffered
very sensible diminution in the receipts,
whalst, on the other hand, the cost of re-
pairs has been very heavy. However,
the employment of the transports has re-
sulted in favour of the Company, and several
influential proprietors were anxious for a
higher rate_of dividend, or, at any rate,
for the declaration of a bonus of £2 for the
half-year. The Directors with great judg-
ment,'in our opinion, resisted this desire; and
Mr. Masteruax showed satisfactorily that
although the gross surplus on the working
account of the half-year was £276,000, yet,
after deducting the arrears now due on the
reserved fund, and setting aside the pro-
portion of 6 per cent. and 8 per cent. on the
value of the Company’s property for the
depreciation and repairs fund, as well for
the year 1853, when that provision was
neglected, as for the last half-year, there
would remain an available balance of no

'more than £46,000 as net profit, of which

£30,000 was applied to £2 dividend.
The dividend of £2 per share was then
declared. ‘

THE UNITY GENERAL
Tae first annual meeting of this Company
was held on Thursday, and the report and
account of the Directors of the undertaking
were submitted to the proprietors.

Amongst the most successful of the modern
Life Offices, the Unity General may be gaid,
never to have known an infancy; it sprung
into active operation with a constituency
ready at its back. It was full grown when
it started. It was enabled by a felicitous-
combination of circumstances, which the
intelligent manager, Mr. BayLis, knows so
well how to appreciate, to secure immedi-
ately a title of singular value well known
throughout the world — a large annual
revenue arising from existing Life Assur-
ances — an extensive connection—and, in
fine, all the accessories that had successfully
established a modern Life Office. It also
involved the Fire Office known by the same
name, and thus the Unity General sprung
into existence—a second Minerva—fully
armed. -

The position thus secured at the start, has
been fugi);‘ maintained, and improved by the
operations of the Company during the first
year, which has just closed on their official
career. The number of shares allotted is
227,378, and the paid up capital received
amounts to £74,229. The new life business_
done by the.Company from the 1st December,
1854, to the 30th Beptember, 1855, has
been 1,040 policies issued, insuring £322,111
and produci in annual premiums
£108,008 18s. 7d. This large amount of
business may well excite surprise, and
perhaps apprehension ; but when we learn
that the average of each policy is £310, our
surprise may be increased, but our appre-
hension is relieved !

We cannot hesitate to regard this resul
as very remarkable. Perhaps no parallel
instance of success can be found in the
records of Life Assurance ; and although the
expenses of the conduct of this institution
may appear at first sight to represent a large
sum of money, namely £11,400, yet when
we consider the enormous amount of business
done, the immense machinery put in action,
and the fact that the administration of three
distinct Companies have been consolidated
under one management, we are constrained
to admit that the amount, large in itself, is
by no means excessive. On the contrary,
for the first year of a great experiment, in
regard to which opinicns were so divided,
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the outlay exhibits a very judicious
control and supervision. In the brief
report of the proceedings, which we have
given in another part of our paper, will
be seen the multitudinous items over which
this sum of £11,000 has been extended;
and any one acquainted with the business
of a public Company has but to analywe
that account, and the gross expenditure
will sink into insignificance.

It will be seen that some allusion was
made to the Unity Bank, now in course of
formation. ,'We have, on previous occa-
sions, treated of that Association; and we
entertain no doubt that it would -prove a
most valuable adjunct to the operations of
the Assurance Companics. Mr. Bavys, as
we have before remarked, is singularly
felicitous in seizing upon favourable combi-
niations of circumstances. He is an able
general, and can grasp success which would
slip through the fingers of nineteen men
out of twenty !

_ SMOKE PREVENTION.
'WE referred some few weeks back to an im-
ortant contrivance for the above purpose

ately made public by the patentee, Mr. E. V.1

Gardner: We have lately ohserved the great
sfir which. the smoke question has created in
Sheffield, Leeds, in the St. Pancras district of
London, and in many other parts of Eungland,
which facts seem to point out the vital neces-
sity for tlre adoption of some contrivance as a
remedy for this unhealthy nuisance now uni-
versally existing. It becomes the duty of a
public journal, to point out, whea such
course can be taken with Jconfidence, any
nheans by which the present void may
possibly be filled. ~We therefore intro-
duce to our readers the * modus operandi” of
the arrangement by which the patentee
aprives at so desirable an object. The
poiuts necessary to the perfection of an appa-
ratus for preventing the escape of smoke,
whetler in a crowded neighbourhood or else--
where, seem to be—I1st, the removal of the
nuisance without any loss of. fuel or serious
interference with the ordinary ﬁttinfa tnd
accompaniment of furnaces ; and 2nd ({, the
construction should be of so simple aud inde-
pendent o character, that liability to derange-
ment and the consumption of power from the
engine in its working be not accompaniments ;
these two objections having sutficed to over-
throw many schemes otherwise practicable.
The consumption of smoke, granted to be a
serious nuisance, is however not the most
important feature to manufacturérs, and those
consuming largequantities of coal in furnaces. To
them the question should be one ofeconomy. It
is a fact which must be patent to all, that if fuel
is perfectly burnt in the furnace, instead of a
large portion being allowed to escape uselessly
by the chimney, the amount of heat which
such escaping part would give out during
combustion must be, if retained, computed as a
direct and valuable saving of fuel. We have
been told, upon good authority, that under
common arrangements & omoity chimney
liberates at least one-third of the fuel supplied
for heat-gjving purposes, and this third, in all
respects the best and most valuable portion of
the coal. The consumption of this third would
appenr to amount, in such cases, to & saving of
upwards of 30 per cent. of all fuel employed.
ow vitallyimportantdoes thisquestion become,
not only as the removal of an existing nuisance,
but one equally important, viz., “ economy,”
and that on & most extensive scale. We have
seen various contrivances ; none we 8o much
admire, both for its simplicity and effect as that
to which we have alluded. The principle adopted
by the patentee is the anything but novel
mathematical theory of the angle of incidence
being equal to the angle of reflection ; we must
give all credit, however, to the novel feature
which the adaptation of this theory by Mr.
Gardiner presents. He employs what are
termed deflecting plates, and by these the smoke
is deflected in any desired direction, according
to the nature of the furnace ; the smoke in its
sage, in obedience to the above theory, is
rought in contact with and through the heated
fuel, and not till then is it allowed to pasg to the

after portion of the fire-grale ; arrived there it
meets with a supply of pure atmospherio air,
the latter being also kept at a necessary heat
by means of a series of diaphragms, the result
of the meeting being an immediate and perfect
combustion by which not only does the
patentee remove all visible products, but effects
a saving according to the results of his experi-
ments of 30 per cent. We recollect that par-
ticular remark was made that the draught
through the fire was in nowise suffering from
the application of the arrangement of Mr.
Gardner’s apparatus which we witnessed in
operation ; we were informed, indeed, that iu
this point an improvement had resulted. The
Mechanics’ Magazine of Septemter 29th, con-
tainsa very interesting notice of thiscontrivance,
with a drawing and description,which we would
recommend to the attention of all interested.
We were informed by the patentee that this
contrivance is equally applicable to locomotive
and marine engines and to common fires. We
have not yet seen it in operation in all these
forms, but if as successful as in the instance
witnessed by ourselves, we can readily appreci-
ate the vast importance of the result. Our Jo-
comotives, no longer compelled to burn coke
instead of coal, would be worked at a saving,
in point of fuel, which would return an ample
dividend tosharebolders—no mean considera-
tion in the present depressed condition of stock.
War steamers would also be great gainers in
the increased value of a given quantity of fuel,
in saving of stowage, and in strategetical move-
wents no longer open to immediate and unfa-
vourable detection, which in many cases has
arisen from their movements being traced out
and accompanied by a large column of black va-
potur issuing from the funnel. Ourspace will pre-
vent our adding any further particulars. All
who may desire can gain full information,
and the means of observation without any
difficulty. Any of our readers or correspon-
dents we can and will willingly oblige in this
matter. In the meantime, 8 model may be
seen in the Inventors’ Deparimentof the Crystal
Palace, and at the Royal Polytechnic Institue
tion, Regent-street.

EASTERN COUNTIES RAILWAY.

TuB Committee of Investigation are pursuing
with great secresy their inquiries, They have
a secretary of their own, anll nothing is allowed
to transpire. Mr. Gooch has not yet been
examined. It is the general impression that
nothing affecting the personal character of an
of the departments has been elicited (althong|
alterations and improvements’may be su:-
gested), except in the locomotive and traffic
departments, in which complaints and imputa-
tions have long existed ; and the local journals
have recorded considerable dissatisfaction as to
the goods and passenger traffic, and the treat-
ment experienced at Shoreditch.

TRAFFIC RETURNS.

TaE following table exhibits the comparative
returns of the week’s traffic of the Railway Cum-
panies included in our list ;—

‘| days being occupi

PANAMA RAILWAY.

It appears from a statement of the traffic on
this line, from the opening of the first seven

miles to Gatun, in December, 1851, the 30th
of June, 1855, that the gross receipts for the
first year to December, 1852, amounted to
250,161 dols,, the working expenses to 73,909
dols., the dividend at the rate of 10 per cent.
oh 1,487,720 dols. to 146,772 dols., and 4,408
dols. to the New Granada Government for its
proportion of dividend — together, 225,174
dols., leaving a surplus of 24,987 dols. The
gross earnings for the bhalf-year ecding the
80th June, 1858, amounted to 189,961 dols. ;
the working expenses to 55,300 dols. ; dividend
(No. 2) at 6 per cent. on 2,194,062 'dols.,
109,703 dols., and 8,291 dols. to the New
Granada Governmeat, together 168,194 dols., -
leaving a surplus of 21,767 dols., to which was
added the surplus of 24,987 dols. from the
former accouat, making the surplus 46,754
dols. The gross receipts for the six mouths
ending December 31st, 1853, amounted to
132,466 dols,, making, with the preceding
surplus, 179,221 dols. Out of this sum was
deducted 58,749 dols. for working expenses,
96,080 dols. for dividend at 33 per cent. on
the share capital of 2,716,572 dollars, and
2,762 dollars to the New Granada Govern-
ment ; together, 156,682 dollars ; leaving
a surplus of 22,638 dollars. The 8
receipts for the half-year ending the 30th of
June, 1854, amounted to 243,258 dols., to
which was added the surplus, making 265,797
dols. Out of this sum was deducted 50,010
dols. for working expenses, 98,130 dols. for
dividend at 8} per cent. on the share capital of
2,882,000 dols., 75,880 dols. for interest ac 33
per cent, on 2,168,000 dols. borrowed on bonds,
and 2,543 dols. to the Granada Government ;
together, 227,654 dols. ; leaving a surplus of
383,148 dols. "The gross receipts for the six
months ending December 31st, 1854, amounted
to 210,313 dols,, which, with the surplus of
88,143 dols,, madea total of 248,556 dols.{ the
working expenses amounted to 66,5632 dols,
the interest on 2,125,000 dols. bonds at 83 per
cent. to 74,875 dols., the dividend at 8} per
cent. on 2,875,000 dols. to 100,625 dols. ; and
the New Granada Government, 3,019 dols. ;
together, 244,650 dols.; leaving a surplus of
4,008 dols. The gross receipts for the half-year
ending the 30th of June last amoun to
499,470 dols. ; the working expenses to 145,562
dols. ; interest on borrowed money to 105 669
dols. ; the dividend at 6 per cent. on the share
capital of 8,743,000 dols. to 224,580 dols. ;
and 4,916 dols. to the New Granada Govern-
ment ; making, together, 480,731 dollars ;
leaving a surplus of 18,789 dollars. The
average prices now charged for the convey-
ance of merchandise is less than 1-10th of
what was formerly paid, and instead of three

ied in crossing the Isthmus,
with constant exposure in open boats and on
mules, the trip is now made by passengers with
comfort and safety in four or five hours, at g
cost not exceeding pne-half the former price.
The length of the railway is 474 miles, and the

summit ridge through which it passes is 373

lﬁln:-nl;)cm'f Amnlgt?l:dvd. Mmf:f‘ ®* | miles from the Atlantic terminus, and 10} miles
188500 7,46 ..oor LU0 ... 30 8 4lfrom the Pavama terminus. The stecpest
1853 0n 6,788§ ...eo. ES81,017 wnee. £58 6 g|grodient is 60 feet per mile, descending from

From the above it will be seen that this
week’s receipts show an increase of £36,349
over the corresponding week of 1854, and of
£80,398 over 1858. The receipts per mile per
week show an increase, as compared with those
of 1854 of £2 11s. 11d,, and of £6 2s. 2d, over

1858.

cus——

SOUTH-EASTERN RAILWAY.-TESTI;
MONIAL 10O MR. FINNEGAN.

THE services of Mr, Finnegan as superinten-
dent of the South Eastern Railway having,
after a period of eleven years, ceased on the
27th of July last, a deputation from the offieers
and men engaged on that line waited upon
him at his residence in Tunbridge a few days
ago, and presented him with a massive silver
teapot and sugar basin, bearing an appropriate
inscription. Some days before the guards on
the line presented him with a silver snuff-box,
and a subscription for another testimonial is

being made amongst the inhabitants of Tun-
bridge Wells.

the summit a distance of four miles towards the
Pacific. The summit level is 258 feet above
the Atlantic terminus, and 243 feet above the
Panama terminus, It is also 263 feet above
the mean tide of the Atlantic Ocean, and the

summit ridge through which the line passes is

287 feet above the same level. The railway is
level for a distance of 28 miles, and straight for
a length of 28 miles, There are quick curves
on the line, owing to the projecting spurs of

‘| bills, with deep intervening ravines, but some

of th: cul:l-’ves l:igl;t“ge im rol:ed. The rails
weigh 581b. to the , and the pine slee;
are ieing replaced by lignum vits]s’leapem.ple;y‘
the contract with the Government of New
Granada 262,000 aeres of land in the provinces'
of Panama and Veraguas have been granted to
the company. 'Theisland of Manzaniila, 7,000
feetin lengthand 5,800 feet in width, containing
about 650 acres, has been ceded to the company.
The Atlantic station of the railway and tze
w'\lvnhof Aspinwall are situated Ol‘l‘ the island
which now contains a population of 2,000 per-
sons, The cost of the railway to the 80th of
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June last, including rolling stock, land, and se
forth, amounted to 6,564,563 dols,; but an
additional sum of 843,000 dols. will be required
in the course of a few years to complete the
reilway and stations and provide additional
rolling stock, making the;total cost 7,407,553
dols, The engineer estimates the revenue for
the year 1855 at 1,106,760 dols., and the
expenses at 30,000 dols., leaving a net revenue
of 806,750 dols., being equal to 12} per cent.
on 6,600,000 dols. capital, and that the net
revenue in 1856 will be 3,027,000 dols., or equal
to 43} per cent. on 7,000,000 dols. capital.

THE RAILWAY INTEREST AND ITS

ENEMIES.

THE recent rise in the rate of discount, together
with other peculiar features of the money
market at_the present time, tend to make the
aspect of Railway property more unpromising
than is usually the case,anditisat this particular
Jjuncture that all interested in Railway invest.
ment must experience regret to observe
the absence of that corgiral co-operation
amongst Railway Companies, which is so ne-
cessary to their own success, and so important
for the purpose of tranquilizing the minds
of shareholders whose disappointment have been
experimented upon by those who regardwith no
dissatisfaction the large amount of capital
locked up in this department of industrial ¢n-
terprise. In the London and North-Western
& Committee of Consultation is interpreted
to mean a Committee of Investigation,
and the open discord of the North Stafford-
shire with the the first named Company
is cited as an example of a want of commercial
faith. In the North, the disputes of the
Caledonian and Edinburgh and Glasgow Com-
panies are held forth as warnings against Rail-
way investinent, whilst, to crown alT, the recent
return to Mr. HADPIRLD’S motion of Law
and Parliamentary expenses, is assumed to re-
present the voluntary and lavish waste of
Shareholders’ money by Boards of Direc-
tion.

The case thus made out is plausible enough,
but, inasmuch as a careful examination of
these general charges would show the utter
fallacy of their being made the substantial
basis of objection to the present condition of
the Railway Interest, proprietors should be on
their guard against lending too ready an ear to
these eloquent advocates of their intcrests. In
short, the attack will be found a most unprin-
cipled one, being neither more nor less than a
most conscientious desire on the part of the
public, properly so called, to appropriate
the use at unremunerative rates of all the
railways of the kingdom to the construction
of which, they the public, as distinguished
from the proprietary, never contributed one
single penny! And it will be found, upon
examination, that the greater part of the
¢ correspondents’’ who enliven the columns of
the daily press with their tirades against Rail-
ways and Ra‘.lwa!hmen might, if they told the
truth, commence their commubications with a
stereotyped sentence something in this st,yle:
¢8ir, having no interest in railways, I,” &e.
Itisindeed impossible for us to believe that all the
attacks emanate from dona fide shareholders,
therefore it is that we caution Railway pro-
prietors against such advisers, At the seme
time they may indeed be well occupied in
setling their houses in order—an advice which
might be wisely followed by every commercial
establishment in the country.

YEOVIL AND EXETER EXTENSION.

A vERY large and influential meeting of the
inhabitants of the town of Honiton was beld on
Monday, October 8th, the Mayor in the chair,
to memorialize the South-Western Railway
Company in favour of the line from Yeovil to
Exeter. Mr. Locke, M.P. for the borough, in
8 lengthened speech, mentioned the various
efforts which bad been made to obtain the
direct line from Yeovil to Exeter, and con-
demned the conduct of the South-Western
Company for the delay which they had caused.
As a proof of the desirability of the Central
Yeovil, he mentioned that Lord Hardinge,
Lord Palmerston, Mr. Sidney Herbert, and
Sir James Graham, when before the Parlia-
mentary committee, gave their opinion in favour
ofit. He algo recommended the landholders

to sell their land at a fair agricultural value,
which he was himself ready to do.—The Hon.
W. W. Haddington moved the first resolution
in favour of the Yeovil line, which was
seconded by Dr. Rogers, and carried unani-
rously.—~Other resolutions. were adopted, and
a memorial was prepared for presentation to
the South-Western Company, recommending
them to select the Yeovil line, to which the
whole of the inhabitants in the district were
said to be favourable.

TRAFFIC RETURNS,

THE traffic returns for the week ending Oct. 7th,
on the undermentioned lines of Railway, having
their termini in London, are as follows:

1855. 1854. 1853

East. Coant., Norfolk, -
o Caaat, 1 Union’} 24,850..24,273. 21,420
Great Western ,....... 28 383..23,987..23,023

Great Northern........ 27,085..24026..18,750
London and North-West 62,215..57,417..53 811
London and South-West 16,366..14,887..18.518
London and Brighton .. 18,019..17,297 .14,928
London and Blackwall,. 1,365.. 1,487.. 1,233
South Eastern. ........ 24,760..20,126..20,218

The total receipts on the above Metropolitan
lines being £203,043, against £183,500 in the
corresponding week of last year; the increase is
shown to be £19,543. The number of miles open
on the above was, in 1855, 2,387}, and in 1854
2,294, showing an increase of 43 miles.

The returns for the corresponding week in 1853,
on the above lines wers £166,901, and the mileage
2,251,

The receipts per mile per week for 1855 on the
above lines were £80 173, 3d.; in 1854 the receipts
were £80 0s. 0d., and in 1853, £73 16s. 7d.

The following are the takes on the principal
provincial lines :— 1855. 1854. 1853.
Bristol and Exeter .... 7,405.. 6,810.. 6.613
Chester and Holyhead .. 6,622.. 5,434.. 4,908
East Lancashire ...... 5946.. 6,067.. 6327
Lancashire and Yorkshire 20,719..20,115..18,563
Lancaster and Carlisle.. 6,960.. 6,622.. 6,937
Midland .. ..c0..0000.. 82,002..29.789..29,022
Man. Sheff and Lincoln. 9,663.. 9,324¢.. 8,965
Newcastle. and Carlisle.. - 3,604.. 3,364.. 2,880
North Eastern ............ 36,108..35,001..31,643

Oxford and Wolverhamp. 4,424.. 8,321, . 2,474
Shrewsoury and Chester. 2,99t.. 2,924.. 2,122
South Wales «evvueeess  6,267.. 5,390.. 3,932
South Devon ..covv.... 2,875.. 2,644.. 2,354
South York. & RiverDun  2,318.. 1,418.. 1,587
Taff Vale ........... 3,598.. 8,666.. 2,943
West Hattlepool Rail-1 9704 9959 . 1,988

way and Harbour

From the above it will be feen that the increase in
the receipts amount to £10,138 over 1854, and
of #£20,961 over 1858; the takes in 1855
being £154,124, in 1864 £148,986, andin 1853
£133,163.

The mileage of the above lines is 2,628, in
1854 it was 2,592, and in 1853 2,425}, )

The receipts per mile per week for 1855 are
£58 12s. 7d., for 1854, £55 llsa. 0d., and for
1853, £54 18s. 6d.

The returns ‘for the following Scotch lines
are :— 1855. 1854,  1858.
Caledonian.eseeesse.ss 11,868..12,118.,11,263
Edinburgh and Glasgow §5,730.., 5,861.. 6,503
Edin. Perth and Dundee 3,313.. 2,90¢.. 2,758
Glasgow and South-West - 6,317.. 5,774.. 5,122
North British 6,685.. 5,094.. 4,557
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Total......£32,808 31,751 29.208
Thesereturns show anincrease of £1,057 on
the lines named, over the corresponding week of
1854; and of £3,605 over 1853. The mileage of
these lines being 744, in 1854 730, and in 1853
730.

The receipts per mile per week on the above
Scotch lines are £44 1s. 11d. they were in 1854,
£43 9s. 10d, and in 1853 £40 0s 0d.

For the principal Irish lines the returns are :—

1855. 1854, 1853.

995.. 818.. 795
1,217.. 1,008.. 1,188
1,022., 1,099.. 1,144
1,628.. 1,352.. 1,479
°7,301... 6,557.. 6,369
6,215.. 5,266., 5,049
1,378.. 1,165.. 1,251

Belfast and Ballymena ..
Dublin and Belfast Junc.
Dublin and Kingstown ..
Dublin and Drogheda ..
Great Southern and West
Midland Great Western..
Ulster ceeiesssancesacanens

Totaleeses... 18,656 16,260 17,225
The increase of receipts on the above lines is
thus shown to be £2,396 over the receipts of last year
and of £1,431 over 1852. The mileage being
zespectivel) in 18556 6274, 1854 6121, and 1853
02§.
The receipts per mile per week on the above
Irish lines being, for 1855, £35 6s. 8d., in 1854
£381 133, 11d., and in 1865 £34 43, 10d,

CALEDONIAN RAILWAY.

ON Saturday last Colonel Wyane, the Govern-
ment Inspector of Railways, accompanied by
Mesers. Robinson and Addison, civil engineers,
inspected the branch line from the Barrhead
station to Crofthead, near Neilston, and ex-
pressed himself eatisfied with the manner in
which the works had been constructed, and
sanctioued the opening for passenger traffic,
The new portion of this line completes the
distance which the company were authorised to
construct under the Glasgow, Barrhead, and
Neilson Railway Act of 1845. The cost of
the line will not exceed 11,000/, per mile. The
line is carried through a narrow valley or pass,
and some of the works were of a difficult
character. There are about a dozen bridges
ou the branch, varying from 12 feet to 46 feet
in span, the most cos%y being that over the
river Levern, which bad to be crossed and
recrossed at several points. A handsome
station has been erected at Crofthead.

SCOTTISH LINES.

PRELIMINARY meetings were beld last week
in Aberdeenshire to J)romote railway extension
in that county, and four projects have been
submitted for the approval of the inhabitants
and others locally interested. One is intended
to start from Aberdeen and proceed along the
seabrard to Peterhead via Epllon, Orichie, Old
Deer, Rathen, Mintlaw, and Longside, with a
westerly branch from Rathon to New Deer, _
The other proposal is to draw a line from the
Dyce station of the Great North of Scotland
Railway through the Vales of New Machar
and Udny to Auchnagatt, so as to drain the -
central part of Buchan, end with a prospect
of its being extended by forks to Peterhead
and Fraserburgh. It is alsé proposed to
accommodate the districts lying between
Alford and Kintore and between Alford and
Banchory with two lines, one from the Great
North - of Scotland Railway at Kiatore,
through Kemnay aud Monymush, and another
from the Deeside Railway, through Echt,
Cherry, and Midmar. '

—

WORCESTER AND HEREFORD
: RAILWAY.

A MEETING of the inhabitants of Great Mal-
vern was held on Saturday last, with the view
of promotiog the immediate construction of the
Worcester and Hereford Railway., Dr. Gully
took the chair, and opened the proceedings of
the meetinﬁ by pointing out the great advan-
tages which would fesult to Malvern from the
completion of the undertaking, and strongly
urged the meeting o join the Newport, Aber~
gnvenn*, and Hereford shareholders in the
efforts they were making to secure railway
accommodation.—Mr, Farquhar, who attended
on behalf of the Newport, Abergavenny, and
Hereford shareholders, explained the present
position of the enterprise, and pointed out that

ns taking shares could not justly be liable
oeyond their amount, and that no call would
be made upon them uuless all the money re-
quired was subscribed.—Mr, T. Browne and
other gentlemen in the neighbourhood, dwelt
upon the increase which would take place in
the trade of Malvern, if the town were conneo-
ted with South Wales and North 8taffordshire.
If the land-owners and inhabitants came for-
ward at ouce in support of tbe plan the line
could be opened to Malvern next antumn, and
would, no doubt, be one of the most remupera-
tive in the kingdom,—Mr. Mason observed that
he was the representutive of one of the largest
land-owners along the line, and that he felt it
to be his duty to give his earnest support to the
undertaking. Lady Ewmily Foley, through
whose property the line would for a con-
siderable distance, felt a deep interest in the
success of the schewe, and she was prepared to
assist by waking such arrangements with the
directors for her land as would obviate the ne-
cessity of money ‘rayments.-Resolutiona were
then proposed and unanimously carried, pledg-
ing the meeting to suppert the proposed line,
and, several gentlemen having subscribed their
names for shares, arrangements were made for
an active canvass of the district. A committee
was also formed to carry out the resolutions,
and, after a vote of thanks to the chaicman, the
meeting gepagated. -
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STOKE’S-BAY RAILWAY AND PIER
COMPANY.

Tae first ordinary general meeting of the
shareholders of this company was held on
Wednesday, at the Anglesey Arms Hotel,
Anglesey, near Gosport. The object of this
line is to give increased rajlway accommoda-
tion to tbe%sle of Wight by means of a branch
from the South.Western Terminus at Gosport
to Stoke’s-bay, about 1} mile in length, by
which a saving of great importance to visitors
to, and residents in, the Isle of Wight will be
effected. From Stoke’s-bay to the Isle of
Wight is only a distance across the Solent of
about two miles, and by the proposed scheme
the present tedious sea passage from Ports-
mou_tg and Southampton would be avoided.
Thomas Willis Fleming, Esq., chairman of the
company, presided, and a report was read,
indicating the advantages the line would confer
on the Isle of Wight and to visitors. The
report was adopted,.and T. W. Fleming, Es‘%.,
T. Webster, Esq., A. Fowler, Esq.,, W. W.
Pearson, Esq., C. D. Ridoutt, Esq., and J.
Vincent, Esj., were unanimously elected di-
rectors of the company. The chairman said he
was enabled to speak very favourably of the
present position. of the company, especially
when they considered the scarcity of money and
the war. After detailing the peculiar features
of the proposed line, the chairman, in reply to
a shareholder, stated that the Court had ex-
pressed a very favourable opinion of the project,
and there was every proﬂability of its being
used by her Mujesty, in preference to the pre-
sent circuitous and unpleasant route from
Gosport. Prince Albert had visited the site
of the pier, in company with Sir F. Smith, of
the Royal Engineere, and his Royal Highness's
approval of the entire project was hoped to be
obtdined. . Amongst other advantages pointed
out was the contiguity of the proposed line to
the roadstead of Spithead, and the intended
naval coal depot at Stoke’s-bay, which would
render it unnecessary for steam men-of-war to
come into harbour to coal.—The proceedings
did not occupy much time, the explanations of
the chairman and the J)rofeuional gentlemen
present being considered satisfactory.

EPSOM AND LEATHERHEAD
RAILWAY. :

A pUBLIC meeting of theinhabitants of Leather-
head and its vicinity was held in that town on
Monday last, for the purpose of promoting the
construction of a line of railway from Epsom
to Leatherhead. Sir Walter Farquhar took
the chair. He said that there had been a strong
feeling in favour of having a railway direct to
the town, and that meeting had been convened
with a view of promoting such an undertaking.
Mr Remington ‘said it was very desirable the
inhabitants of the district should have the ad-
vantage of reilway communication, The
Leatherhead tradespeople had long felt the
want of greater facilities in carrying on the
traffic; the trade of the town was declining.:
They were most desirous for the construction
of a railway to join the line at Epsom (hear).
He moved a resolution to the effect that the
proposed railway would ba highly beueficial to 3
the town of Leatherhead and the numerous
villages beyond it.—Mr. Marter seconded the
resolution.— Mr. Everest suggested that a com-
mittee should be formed to %: into the matter,
and that a sum of £50,000 be raised in shares
of £10 each, with a deposit of £1. They would
require to have a net return of £2,000 per
sannum to pay 4 per cent., and he believed that
they might calculate on a net return to that
amount. Only let the Leatherhead people
decide to make the line, and he felt satisfied
there would be no opposition on the part of the
Brighton Company.— Mr. Grissell urged them
to come to terms with the Brighton Company
before deciding to enter upon the scheme.—The
resolution was adopted.—A committee was
then appointed to confer with the Brighton
Railway Company; and the meeting broke up.

EASTERN COUNTIES RAILWAY. -
A PUBLIC meeting of the inhabitants of Lynn
was held at the Town Hall on Tuesday last, for
the purpose of considering the present rates and
charges for coals and mcrohandise on the East-
ern Counties and East Anglian Railways, The

Mayor presided, The meeting was convened

in consequence of ap advertisement of the com-
mittee of investigation appointed at the last
meeting of the Eastern Counties shareholders
inviting communication from merchants sending
coals -over the line. After some discussion a
memorial {o the committée was adopted. It
stated that formerly a very considerable trade
in coals existed at that port, and was carried
along the Eastern Counties line at reasonable
and fair rates, which were satisfactory to the
merchants and consumers, and remunerative
to the company, but subsequently the rates
were increased -to the annihilation of the trade
of the memorialists, while from other parts of
the line the charges were needlessly reduced,
and the traffic was carried at a loss to the com-
pany. That the memorialists did net seek or
request that a lower than a remunerative rate
should be charged, and that an equal mileage
rate from all points should be adopted, in which
case the nearest point to the place of delivery
would be the source of supply, each place would
get its natural share of trade, the compauy’s
rolling stock would be rendered more efficient,
and, what the memorialists urged moststrongly
on the consideration of the committee was, that
the company should convey the same quantities
as at present, with this difference, that it would
be on remunerative terms, instead of, as at
Eresent, at a considerable loss. A deputation
aving been selected to communicate with the
committee, the proceedings closed.
cama— e ——
THE BANK AND THE CURRENCY.
To the Editor of the Railway Record.

Sir,—At a moment when the Bank of
England Directors have been raising the rate
of interest, or, in money murket phrase, put
ting on the screw, thrice witbin about as many
weeks, in order to check the eflux of gold; at
a time when, amidst the too frequently baffled
calculations of manufacturers and tradesmen
and merchants, the writer of the City article of
the 7imes is exhausting ingenuity to find rea-
sons by which to calm the public mind under
the too evident approach of another trial of
that strange and anomalous monetary system
through which this country has been writhing,
in many of its important interests, for the third
of a century—a system which no far-seeing
statesman would attempt to maintain—it is
consolatory to know that thereare more modes
than one of rectifying the existing and threat-
ened evils incident to it; and that there ure
men in the: country ‘who have been.paying at-
tention to the science of money und to modes
by which the distressing fluctuations in the
value of all property are to be obviated, when
another crisis shall arrive and demand legis-
lation.

The following is extracted from the produc-
tion of a gentleman who has lived-all his life
in the midst of the manufacturing and com-
mercial transactions of Yorkshire, and who is

ractically acquainted with the bearing of the
oreign exchanges on home production. Mr,
Hamer Stansfield, in his ¢ Free Trade and a
Sound Currency,” remerks:—*It is a mon-
strous absurdity that & comparatively small
increase or decrease in the amount of gold pos-
sessed by this country should so seriously affect
the value of everything else. Nullify this
fluctuating action on the currency by permit-
ing. the Bank to substitute one pound notes
for sovereigns when gold is leaving the country,
and vice versa when it is coming in. Leave
bullion as an article of merchandize—a com-
modity—to rise and fall, as all other commo-
dities do, according to the law of supply and
demand, but leave your currency to adjust
itself in quantity to the requirements of trade
by allowing free trade in a sound curreacy. By
80 doing you will steady the rate of discount,
remove oue of the main causes of speculation,
and put a stop to the endless questions in every
man’s mouth who feels that the value of his
property is made to depend on the answer to
the question :—Has the bullion in the Bank,
this week, increased or decreased ?”

Another mode of meeting the case was sug-
gested by a public writer as far back as 1821,
when the pernicious legislature of 1819 was
coming into operation for the first time, forcing
down, as it did, profits and prices, and putting
men of all classes so much at their wit’s end
that pampblets abounded, some ascribing the
change they experienced to * the transitiondrom

war to peace,” others to *“ revulsion,” to “over-
population,” to ¢ over-production,”” causes, all
but the real one, that of the impracticable Act
of 1819 coming into operation, were adduced
without end. ‘That writer announced the fol-
lowing remedy in n pamphlet entitled * Resto-
ration of the National Prosperity shown to be
Immediately Practicable”:—“1. Allow the
Bank of England to issue notes at their own
discretion.~2. Let them be required to ex-
change their notes, on demand, for gold, at the
market price for gold.—3. Authorize the sale
of gold and silver coin, by any person, at any
time, for any price, and in any quantity.”
Subsequently this same writer, Mr. J ohn
Taylor, penned the subject further, and pro-
duced -from time to time some profound works
on the science of money, in which he points out
the desirableness of limiting the paper issues of
the Bank of England to the total of the an-
nual taxation, and showed the justice, under
a proper arrangement with the Directors of the
Bank, of the profit of such circulation being
appropriated to the State, and explained that
the Bank of England issues should be a legal
tender, receivable in taxes. Such a currency,
assisted by the precious metals as coined tokens
of value, it was shown, for domestic purposes,
would be as secure to the public as if wholly
composed of gold and silver, and would render
values, prices, and commercial transactions
equable in this country, and not fluctuating and
harassing as they have been to all classes for
the last thirty years or more. England as the
wealthiest of pations, would always retain an
abundance of the precious metals, and mon-
etary panics be averted. :
October, 18355. MERCATOR SENIOR.

PR S—

RAILWAYS IN THE CAPE OF
GOOD HOPE.

Tae Select Committee of the House of Assem-
bly appointed to inquire into the expediency
of affording government encouragement to the
construction of railroads in the Cape of Gool

_Hope, have presented their report. Theircon-

clusions are as'follow :— .

“1. That the topographical features of seve-
ral portions of this colony are particularly
favourable for the formation of railroads.

‘2, That in more than one locality, the
traffic at present existing, and that which
would be created by improved means of transi
would seem to warrant the introduction o
commubication by rail.

“8, That the best intorests of the colony and
the whole internal economy of the epuutry,
would be considerably benefited by the esta-
blishment of such improved means of commu-
nication, inasmuch as the producer would
thereby be relieved from a great portion of the
difficulties he now experiences in_bringing the
fruits of his labour to a favourable market,
while at the same time the labour now employed
in this necessary occupation might, in a great
measure, be made available for other purposes.
Thereare many other weighty reasons which,
in the opinion of your committee, render it
highly desirable that the colonial government
should encourage and assist in promoting rail-
road communication in South Africa ; but it is
difficult to arrive at any definite plan for afford-
ing snch.assistance with safety to the colonial
revenue and benefit of railway enterprise. After
maturely considering the subject, your com-
mittee believe that wething short of the direct
guarantee of a certain rate of interest on the
capital required would induce parties in Eng-
land or elsewhere to furnish the means for
carrying out such works in this colony; and
they further think that this guarantee might be
safely undertaken by the colonial government
under certain precautionery restrictions. Those
restrictions might be something like the follow-
ing :— :

“ 1st. The projectors of any proposed line of
railway to have propetsurveys, levels,sections,
workinf plans, ancr esfimates prepared at their
own sole expense, and be prepared to prove, by
sulicient evidence, that the scheme is practica-
ble, and likely not only to be remunerative to
the shareholders, but of benefit to the commu-
nity geuerally.

“gnd. That such plans, estimates, &c., shall
be laid either before parliament, or some com-
petent board of commissionersappointed for the
purposc; and if, after having been minutely
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and fully inquired into, it shall be found that
the proposed speculation is legitimate and ex-
pedient, such authorized body as aforesaid shall
report to that effect ; and then, and not till
then, the colonial government should undertake
the guarantee in question.

“ Your committee have further to report that
the allegation contained in a petition presented
to this house by the lessees and others interes-
ted in the deve{opment of the mineral riches of
Little Namaqualand have been fully investiga-
ted, It will be seen, by the evidence attached
to this report, that the Colonial Surveyor Gen-
eral has supplied some valuable inforination on
this hend ; and your committee Lave given the
subject their earnest attention, considering it a
matter of such importance to the welfare of the
colony at large as to merit the immediate at-
tention of the legislature. The result of their
inquiry has gone to prove:— ’

‘1. That immense quantities of copper ore,
of excellent quality, exist in the district alluded
to, which can be raised to the surface at a com-
paratively trifling cost.

¢ 2. That the present means of transit are so
defective and expensive as to prevent the re-
moval of any ore, except such as contains not
less than 25 per cent. of pure copper.

3. That the great mass of ore is found to
vary in richuess from 12 per cent. to 18 per
cent., and cannot therefore be removed, under
existing circumstances, with any chance of
success. And your committee are therefore of
opinion that, except some assistance be rendered,
the greater number of the prescnt lessees will
be compelled to abandon their works ; and the
riches of the country, which might otherwise
contribute so largely to the colonial prosperity,
will remain dormant in the bowels of the earth.
To prevent so undesirable a consummation,
your commiftee would recommend that one or
other of the following concessions should be
made on the part of the colonial government :

*1. By extending the leases from fifteen to
fifty years, and thereby putting the lessces into
a favourable position for making the necessary
improvements in the roads to a seaport.

“2. By guaranteeing a reasonable rate of
interest upon the capital required to complete a
railway, on condition that, in the event of any
deficiency occurring, such deficiency should be
magle up by a tax or toll upon every ton of ore
exported. ’

‘8. By the oolonial government taking an
interest in the formation of a railway, say to
the extent of one-half, on the understanding
that the other parties concerned should pay
interest on the amount so contributed out of
the proceeds of the working of the scheme be-
fore dividing the annual profits amongst the
shareholders. Although your committee would
be glad to see any one of these suggestions
adopted, yet they beg to state that, in the pre-
sent position of the colonial finances, they think
that an extension of leases would be most ad-
visable, as no risk would thereby accrue to the
colonial revenue; while, on the other hand,
any new discoveries which might in future be
made would be the property of the government,
and might be disposed of, or worked to conside-
rable advantage. Your committee would also
recommend that efforts should be mnade to bring
about the construction of good common roads
in Nemaqualand, and would suggest the em-
ployment of colonial convict labonr in that
country as soon as practicable.”

——e——— .

THE WAR.—FACTS ». PROPHECIES
CONCERNING ITS EFFECTS.
(From the Railway Gazette.)

ITis not very long since many of the public
journals of this country were occupying them-
selves in arguing to their own satisfaction
that no considerable disturbance, damage—
monetary, commercial, or manufacturing—
would beinflicted on us by the effects of the war
with Russia. In support of this complacent
view of coming events, long rows of figures
were quoted and expounded, from which it
appeared, should there be any difference, we were
0 be more comfortable (pending the prosecution
f bostilities) than during peace; that the
war time was to be a gaﬁ: time—a sea-
son to be desired not only for its ulterior
results and objects, but for its present

immediate contribution to our enjoyments.
Never was there & more pungent illus-
tration of the old saying that ‘“statistics can
can be made to prove anything one pleases,”
than was afforded by the lucubrations of the
rampant, war-at-any-price, fire and slaughter
breathing gentlemen of the Philo-Turkish preas.

Time, theinexorablechastiser of presumption,
the infellible detector of fallacy, has moved
round very little—has added only a single unit
to'the long catalogue of revolving years, and
already we have felt bitterly and dearly the
folly and stupidity of the assertion referred to,
whilst day by day the pressure, which was said
to he visionary,becomes more stringent and bar-
thensome. A barvest of unexampled abundance
resulted inajyearundertheaverage; the present
harvest—an average one—threatens to usher
in a year of disaster. An unhealthy stimulus,
certain to be followed by a collapee, has been
temporarily given to a few branches of business,
whilst the general state of trade and industry is
that of gloomy depression. National income,
the income of the community, fearfully dimin-
ished —national expenditure, taxation, waste of
the produce of taxation—increased, increasing,
and still tending to indefinite increase. Deep,
deplorable, wide-spread suffering amongst the
hnmbler orders of the people—embarrassment,
despondency amongst the middle trades; para-
lysis of all enterprise, to which even the
wholesome modification of the mercantile
laws can impart only a partial illip—profit and
prosperity enjoyed by one class, the owners
and extensive occupiers of land, some of whom,
in the unnatural and rising prices of corn,
meat, and other necessaries, see sufficient reason
to be satisfied with “1hings as they are.”

Meanwhile money, notwithstanding the
withdrawal of large masses of capital from the
useful pursuits of peace, has become ominously

UNITY GENERAL ASSURANCE.

Tag first annual meeting of the proprietors of
this association was held on Wednesday, at
Willis’s Rooms, St. James’s; Rear-Admiral
Sir W, Owen P&LL in the ohair.

A report was read by Mr, Baywris, the
menaging director, of which the following is
the substance : — '

“It is by the valuable assistance afforded by the
Trafalgar Life and the Unity Fire Insurance
Associations that the Unity General has been
enabled to obtain its present satisfactory position.
The Unity General was not brought forward to
create for itself an entirely new set of principles, to
establish new agencies, or to struggle for an
existence, as is usually the case with young assur-
ance offices. Its distinguishing characteristic was
that of being enabled, by a combination of circum-
stances, to secure immediately a title of singular
value, well known throughout the world—a large
annual revenue arising from existing life assur-
ances—an extensive connection—and, in fine, all
all the accessories that had successfully estab-
lished a modern office. It likewise had the fur-
‘her advantage of applying to its own use the
already created machinery of an extensively
established fire insurance association known by the
same name. In the counstruction of the Unity
General, full provision was made for its monetary
requirements, and for securing such resources as
areincidental and 'y to afirst class life assur-
ance association. With this object in view, the
proposed capital was fixed at 500,000%, divided into
250,000 shares of 2!. each, the deposit being 10s.
per share. This . will give, when the remaining
shares shall have been allotted, a paid-up capital of
125,000l, The number of shares allotted to this
period is 227,378, and the paid-up capital received
amounts to 74,229/. These shares are held by
persons of high respectability, residing in various
parts of the United Kingdom, and they include
the number of shares allocated to the Tra-
falgar shareholders, in conformity with the

arrangements entered into with them in con-

tight. The gold-fields of ‘Australia are unable 1 sideration of the tfansfer of the business, con-

to fill up the drain of war eéxpenses, For some | nections, &c., of that institution:
time after the struggle hegan the market was [ was
inundated with uneniployed money; Consolsran { Unity General, and

So rapid
absorption of the shares of the
so sudden was the in-

the

up almost to par, and this circumstance was : crease of business, that the directors felt it their

actually appesled to as a preof how slightly
our commerce could be aﬂ'egted by hostiﬁties.
A single moment’s cool reflection would have
shown that it was, on the contrary, one indica-
tion of the real extent of the disturbance

, involved in the sudden fall from peace into war

The temporary plethoric was caused by the
cessation of works of utility,and the consequent
¢ glut”’ or idleness of funds ordinarily employed
therein, and now into the market to cumpete
with general floating capital for investment on
any terms. This influx, as we explained over
and over at the time, was intrinsicslly limited
and exhaustible. It has, in fact, been exhausted,
and it is only now that the real war spirit—the
actual “tug of war’—is really felt in our
financial and mercantile affairs,

We refer to these facts for the ]':urpose of
justifying the observations which we have lately
made on several occasions in reference to the
depressed quotations of railway shares and the
interruption of the process of traffic augment
upon the several lines of railway. We do not
discuss the general policy or necessity of the
war—we speak only of its effects—so different
from what had been anticipated by a set of self-
elected public instructors who represented itasa
thing rather to be desired than otherwise, and
spoke of it in terms which would have led one to
look on it is a matter little more serious than an
exhilarating reaction from the routine of peace.
[t may be that great blunders have been com-
mitted by those who had the management of it.
No doubt, for example, the appointment of the
late Lord RAGLAN was a profound error. Had
he been recalled, as he ought to have been, after
that terrible “ mistake ” of his at Balaklava, the
blame and"’ responsibility of what he attempted
to shuffle off upon a really able officer (Lord
Lucan)—bad Lord RAGLAN been recalled
after that costly exhibition of incapacity, an
enormous amount of blood and treasure would
have beensaved. Buthis “ family influence ”
was too powerful,and the public interests were
sacrificed. However thewar, under any possible
circumstances, would have been expensive, ex-
hausting, and damagingwhilstitlasted. Itsdetri
mental effects were aggravated by the fact that
the country was not prepared for them, having
?l:einn led to expect quite a different condition of
I' 3

 duty, when upwards of 200,000 of the shares had
been issued, to decline issuing any more shares at
par, unless under peculiar and justifiable circum-
stances. In the allocation of the remaining shares
the directors propose exercising great caution, and
they trust to ge enabled to realise a considerable
premium by them, of which the shareholders and
.assurers will have the benefit. The new life busi-
ness done by the company from the 1st of
December, 1854, to 30:h Septzmber, 1853, has been
1,040 policies issued, insuring 322,111L, and pro-
ducing in annual premiums 108,008%. 13s. 7d. This
large amount of business is in itself an evidence of
the success of the institution up to the present time.
It is necessary also to draw attention to the fact
that this business is of the beat description—be-
cause it is n=arly all on select, or first-class, lives ;
because the average of each policy is 310 ; because
the directors have uniformly exercised strict caution
in the acceptance of lives.

“The balance-sheet gave on the debtor side the
following items : -— Capital account: subscribed
capital, 213,282L; paid up, 71,094.. 4s. 9d.; makin,
284,376L. 4s. 9d. .Premium account: receive
from sundries, 12,9811, 8s. 11d.; premium on shares,
90l ; loan instalments, 18,671l 7s. 3d.; interest
on investments, 1,378l 8s. 7d.; transfer fees,
4l. 12s. 6d. ; deposit account, 540L Total,
318,041/, 178.=On the credit side :—By invest-
ments: loans on mortgage, bonds, &c., to assurers,
14,0354 ; purchase of Trafalgar Life Assurance
Association, on account, 31,372, 10s.; at London
and Westminster Bank, on deposit, at scven days'
call, at interest, 33,0004 ; purchase of 4,000
bond, 8,600L ; furniture, fixtures, and fittings
of London offices, &c., 5§94 17s. 8d.; making
72,0671 7s. 3d. Life losses, 1,450/ General expen-
diture: law charges (including deed of settlement),
advertising, printing, stationery, and engraving,
commission, brokerage, and allowance to share-
holders, house expenses, wages, &c., salaries to
staff (including extra services) salaries to local
managers, clerks, &c., directors’ attendance fees,
local directors’ attendance fees, travelling, expenses
forming local boards, agencies, &c., medical fees,
postages and parcels, and sundry incidental charges,
and rent and taxes, 11,4531 15s. 9d.; stanps, 84i.
158. 7d.; interest paid upon deposits, 1,124/ 6s.
9d.; annuities, 146/ 17s. 5d.; deposits returned,
5,1131. Available funds: capital in sharebolders’
hands, due when called up, 213,282L ; balance in
local banks, and due by agents, 2,438 8s. 8d.;
balance at banker's, 10,6471 17s. 1d.; balance at
chief offices, 217L 5s. 5d. ; balance at City office,

161 8. 1d.; making 226,601/ 146 3& = Total
818,041k 175 - ’
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Supplementary to the report, Mr. BayLis
entered into a lengthened and detsiled expla-
nation of the circumstances under which the
Unity office had been established, and of its
principles, as stated gencrally in that docu-
ment. His main point was to bring to notice
the facts that the Unity covered a larger num-
ber of contingencies than other offices, and
dealt more fairly with the assured who were
not shareholders, by paying back to them a
proportion of the profits and providing also an
annuity and edacational fund for their benefit.
He dwelt largely upon the importance of adver-

tising, which™ he said was one important cle- |

ment in the success they had achieved. He
considered that 1,000l a year at least should
be expended in advertising. He anticipated

eat advantage from the establishment of the

nity Bank in co-operation with the life and
fire departments, whose surplus capital would
thus be made available as a source of additional
profit to the sharcholders, instead of being de-
posited at 3 or 4 per ceut. at a private banker’s
or a joint stock bank for the benefit of the
bank proprietors.

The CHAIRMAN moved the adoption of the
report, which was seconded by Mr. STANGER,
of Nottingham, who expressed his entire con-
fidence in the management of the association,
and the principles npon which it was based.

Mr. Brack suggested that the balance-
sheet should be sent round at an earlier period.
He thought the charge for commission and
brokerage (3,800..) rather high; but every
other item he considered most satisfactory. He
bad been opposed to the union of the Trafulgar
Life Institution with the Fire Assurance busi-
ness of the Unity, but felt pleasure in making
the admission that the result had been fa-
vourable.

Mr. BayLis answered, that there were
objections to sending round,the balance-sheet,
as it might afford opportunities for hostile
comment on the part of persons who were
unfavourable to the institution. If, however,
the sharebolders were willing to take the re-
sponsibillty upon themselves, the directors
would not oppose tLat course. The charge for
commission was not all upon the life business
of the Unity, but must be extended over the
whole business of the Unity General.

Mr. Brack having expressed himself satis-
fled with the explanation, the motion confirm-
ing the report was put, and carried unani-
mously. : '

The Mayor of SouTEAMPTON proposed the
re-election of the retiring directors, Dr. Lloyd,
Mr. Borrett, and Mr. Juckson.

The resolution was seconded by Mr. WHITE,
and passed.

The auditors were also re-elected. )

Alderman HAWKES, of Birmingham, moved
the thanks of the meeting to the London board,
to whose exertions the unprecedented and sur-
prising success which the institution had so
rapidly attained were mainly due. He was
perfectly satisfied with the report and the
details of the balance-sheet.

Mr. Alderman Harr1soN, of Southampton,
seconded the resolution, which, baving passed,
was acknowledged by -the chairman, :j)on
whose motion a vote of thanks was accorded to
Mr. Baylis, the manager of the London staff,
In support of this latter resolution Mr. Jackson
and Mr. Mechi (of Tiptree Hall) spoke,
referring in the most complimentary terms to
the ability, energy, and the grasp of mind for
which Mr. Baylis was distinguished, Mr.,
Mechi also adverted to the project for estahlish-
ing the Unity Bank, which he had been induced
to take a large and an active part in, believin
that the business of banking, ¢ombined wit
that of insuring life and fire risks, must con-
duce to an unprecedented amount of success.

Mr. BayLis expressed bis gratitude for the
confidence the proprietary had placed in him,
and extolled the exertions of the other members
of the London staff; and after the transaction
of some other complimentary business, the pro-
ceedings terminated. :

After the meeting the directors, the principal
officials, and a considerable number of the
shareholders celebrated the success of their
institution by a banquet at the Albion Tavern
when various toasis were given, and severa
speeches made appropriate to the occasion, and
congratulatory of the object of the conviviality.

-ciency of 7,000..

NEWRY AND ENNISKILLEN.

TaE adjourned bhalf-yearly meeting of this
was held on Tuesday, October 9, at

compan
the Eui dhall Coffee-house; Mr. BurBRIDGE

in the chair. .
. Mr. SPACKMAN, jun., the secretary, read the
notice convening the meeting.

It was then announced that Mr. W. F,
Spackman, the chairman of the companx, had
resigned, and that Mr. Dalzell and Mr. Martin
had declined to be re-elected to seats at the
board.

The report of the committee of inquiry was
taken ds read. It stated :—

“ The liabilities of the company amounted to
10,8744., and the assets to 3,919/, showing a defi-
The committee found that 17
days prior to the ordinary meeting on the 28th of
August last certain of the directors and others
transferred 799 shares in the company to other
persons, one transfer being of 50 and another of 49
shares to the daughter of the chairman ; 100 to his
son, the secretary ; and 200 shaves to two clerks of
the company’s solicitor, some of which they under-
stood were retransferred a day or two after the meét-
ing. The total consideration stated on the transfers
to have been paid on the whole of the 799 shares
amounted only to 1701.,and the total number of addi-
tional votes obtained in consequence of these means
amounted to 159; that without such transfers
having been effected the chairman would have been
in a_minority of more than 100 votes, the persons

. to whom transfers were thus made. having voted for

the directors. The expenses of the London board
for last year, 3§ miles of railway open, amounted to
8581.10s., while the expenses of the Newry, Warren-
point, and Restrevor board, at Liverpool, 6 miles
of railway, only amounted to 125.: They also

found there had been expended by Mr. Spackman,

or the board under his management, from the 31st
of December, 1849, to the 30th of June, 1855, in
various sums, 37,274l. This is exclusive of the
sum put down as liabilities and for works to be
done. Two members ot the committee, Mr*Latti-
more and Mr. Wetherhead, at great personal incon-
venience to themselves, proceeded to Newry, Dub-
lin, and Liverpool, on the 24th of September last,
and returned on Monday, October 1. The object
was to ascertain the state of the line and the rela.
tions existing with the Belfast Junction board and
the Warrenpoint board. Mr. Dargan’s claim, it
appeared, was settled by the chairman for 1,641

he committee were of opinion that very little, if
any, of the 4,1771 lodged in court in respect to the
Ulster suit wonld ever greatly benefit the share-
holders by reason of the heavy legal expenses to
which it was subjected. The committee allude to
the obstruction given to Mr. Wood, a holder of
100 shares, in obtaining a list of the share-
holders in the company, and state that after a
delay of seven weeks he obtained a list four
days only before the time for lodging proxies
for the ordinary meeting. An account of the
charges and disbursements made by Mr. W,
Spackman from March 3rd to June 80th last, on
account of the works executed by him for the
extension of the railway from Edward-street to
‘Albert-basin, in the town of Newry, shows that
1,323L was expended, including a payment of 6511,
to Mr. Spackman and his son, exclusive of hotel
expenses, not asgertained. The total cost of the
extension works to the 30th of June amounted to
1,601 With regaid to the proposed dividend, the
committee are unanimously of opiniou that the
declaration of a dividend was a most fallucious
idea, with a deficiency of 7,000l The expense of
management had been hitherto charged to capital,
and not to revenue, a course which they thought
could not be too strongly condemned. Messrs.
Lattimore and Weatherhead found the accommo-
dation for the trafic at Newry in a most unsatis-
factory state. Tbe board of the Dublin and Belfast
Company had met them, as the representatives of the
shareholders, in a cordial manner, expressing at
the same time a desire to establish friendly rels-
tions between the two companies. They,found the
Newry and Warrenpoint board equally desirous to
be on friendly terms ; but both distinctly informed
them that they could not deal with their company
so long as Mr. Spackman remained chairman of
the company. The only chance of success was to
come to a satisfactory arrangement with the Dublin
and Belfast Company, and afterwards to form a
junction with the Newry, Warrenpoint, and Ros-
trevor Railway, so that the three companies might
co-operate in a friendly manner to develop the
traffic on their lines.”

Mr. LarriMore (the chairman of the com-
mittee) in moving the adoption of the report,
entered at considerable length into the affairs
of the company. He showed that their late
chairman had changed his policy in 1852, and
that various statements in the half- yearly

reports were not justified as to their position
with other companies. Agreements had been
broken with the Dublin and Belfast Company
and with Mr, Dargan for leasing the line, and
the result had proved injurious to the interests
of the sharcholders. The chairman had charged
them £5 5s. per day for his services in Ireland,
and had mismanaged their affairs, for which he
would have to refund. THé expectations which
had been held out to them from time to time
were of a most delusive character. He (Mr.
Lattimore) recommended that immediate steps
should be taken to- establish friendly relations
with the Dublin and Belfast and Newry and
Warrenport Companies, and said he had no
doubt that before the eud of two years they
would be in & good position (great applause).

Mr. ANDERTON, one of the auditors, ente
into an explanation of the course he had pursued
with regard to the accounts, The shareholders
would have known nothing about the misap-
{:ropriation of their funds if he (Mr. Anderton)

ad not called their attention to the subject.
He would pledge himself, if he stood alone in
the matter, to filea bill against their late chair-
man, Mr. Spackman. He regretted that he
was not present on that occasion, as be would
have said a great deal more. It was absurd to
suppose that by an outlay of £400 the late
chairman could lave saved the company
£2,000. They would, no doubt, have believed
it if the auditors had not probed the natter
and found that £700 or £800 had been appro-
priated for alleged personal services out of the
£1,323 charged to the company. He hoped
that a further investigation into the accounts
would be instituted,

A long discussion ensued, in which Mr,
Conquest, Mr. Samuel, Mr. Freeman, aud Mr.
Heaton and others took part.

Mr. Laoy, a director, explained that their
late chairman was not to blame for the break-
ing off of the agreements with the Dublin and
Belfast Company and Mr. Dargan,

Resolutions were passed adopting the rt
of the committee; electing Mr. Lattimore, Mr.
Anderton, and Mr. Thornton directors, in the
room of those who retired by rotation ; electing
Mr.Conquest auditor in the room of Mr. Ander-
ton, resigned; rc-electing Mr. Samuel, the
retiring auditor; authorising the directors to
pay the expenses of the committee of enquiry ;
and voting the auditors £20 for their services
during the past year. '

A vote of thanks to the chairman concluded
the proceedings.

——eree

OSWESTRY AND NEWTOWN
RAILWAY.

A speciaL general meeting of this compan
was held on Friday, Oct. 5th, at Welshpool.
In the absence of the chairman and deputy-
chairman, Mr. Davip Pucs, M.P., a director,
was called upon to preside.

Mr. A. HoweLL, secretary pro fem., read
the notice convening the meeting.

The CHAIRMAN said, he regretted that Me.
Gore, cliairman of the company, was not pre-
sent. He was not aware whether it was bhis
inteation to attend the meeting. He thought
it right to state that, at a meeting of the direc-
tors, held at Oswestry on the previous Wed«
nesday, & doubt existed in the minds of several
of the board as to whether the requisition was
sufficient to justify them in calling this meeting,
as it only represented capital to the extent of
£16,000, ‘instead . of £25,000 as required by
the 68th clause of the Companies’ Clauses Con-
solidation Act. There was no objection on the
part of the board to the present meeting,
except on the ground of its illegality, owing
to a technical defect in not getting the requisi-
tion sufficiently signed.

Mr. A, J. JouNEs, a director, and Mr. J.
P. WiLpING, also a director, contended that
the meeting had been regularly convened,

The SEGRETARY then reed a voluminous
communication, signed by Mr. W. Orms
Gore, M.P., chuirman of the company, Sir W.
W. Wynn, Bart., M.P., deputy chairman, and
Mr. R, J. Venables, The document expressed
the determination of three directors whose sig-
natures were attached not to attend the meeting,
as on a scrutiny of the signatures to the re-
quisition it was found not to represent the
amount of capital required by the Companies’
Clauses ,Consolidation Act, " jIt warned the
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shareholders that the whole proceedings of the
meeting would be null and void, and justified
the conduct of Mr. Gore and the other direc-
tors who participated in the appointment of Mr.
Princep to the office of secretary to the company,
while it strongly repudiated the assertion that
he was biassed by Great Western prejudices. The
document, after expressing the determination

" of the chairman and those who acted with himn
to preserve the line in its integrity and inde-

"‘gendence, concluded us follows:—* It is only

confiding in your directors, unity among
them, and in all their proceedings, with a strict
and unflinching effort on their Kart, first and
before all things, to carry out the objects for
which the compamy was incorporated, that,
having regard to the present state of the
money market and the large deficiency of the
capital yet to be supplied, any hope can be
indnlgeg of the undertaking being satisfactorily
and successfully carried out.”
Mr. R. S. HuMPHREYS J)roposed, and Mr,
Bracg, of London, scconded, a resolution to

. the effect that no person should held the office

of secretary who had been employed in conncc-

tion with the Great Western, Loundon and

North-Western, or any company smalgamated

or allied with either of the companies, and that

Mr. Howell should continue to be the secre-

A long and storuy discussion ensued, and,
after sandry amcndments had been introduced
aod withdrawn, it was decided not to put the
orlifinal resolution to the meeting, and the
following was carried as a substantive motion,
having been proXosed by the Rev.R. J. Har-
rison, and seconded by ilr. A. J. Johnes :—
% That the directors be respectfully requested
to postpone the ap{:ointment of secretary for
twvo months, for the purpose of ﬁiving the
public an opportunity of knowing that a per-
son is required to fill that office, and to endea-
vour to find and appoint a person to whom no
suspicion of a bins in favour of the Great
Western or North-Western interests can be
reasonably attached.”

Other ‘resolutions were adopted, directing
that the offices of the company be at Welsh-
pool, and that the secretary reside there; a
recommendation to the directors to hold_their
board meetings at Welshpool ; and that the
¢tting of the firat sod of the undertaking take
place in Montgomeryshire,

" The proceedings terminated with a vote of
_thanks to the chairman for his conduct in the
clair.
ey
ULSTER RAILWAY.

O~ Wednesdsy, October 8rd, a special general
meeting of this company was held at the ter-
minus, Belfast, * for the purpose of raising
150,000{., by creating and issuing the new
ordinary shares in the extension railway from
Armagh to Monaghan, of the amount of 257, in
the manner required by the Ulster Railway
Act, 1855 ;” Mr. W. J. C. ALLEN presided.
The CHAIRMAN said it was necessary that
the meeting should pass a resolation to the
effect that, in order to raise the sum of 150,000/.,
6,000 new ordinary shares, of 25/, each, in the
stock of this company, be now created and
issued, the subscribers to be entitled to the
respective number of shares on which they
have peid the requisite deposit of 2. 10s. He
stated that the shares in the new undertakin
were all subscribed for by persons holding stocﬁ
in the (x.ginal company, and that every share
was bona fide contracted for. . The line was
- mow in progress, and about one-half of it.ready
for the preliminary steps, such as the valoation
and taking of land. He then megved the reso-
lution, which was seconded by Mr. GopparD,
and carried unanimously. s
The meeting then separated.

— e
IRISH SOUTH-EASTERN RAILWAY,

THE half-yearly meeting of shareholders of this
company was held at their office, in Dublin, on
‘Wednesday, Sept. 26 ; Mr. J. E. REpMoND, chair-
man of the company, in the chair.

The following was the brief report of the
directors read on the occasion :—* The directors
again have the pleasare of reporting the steady im-
provementiof the traffic of this railway ; the receipts
for the six months ended the 3(th of June last
show an increase exceeding 10 per cent. on those
of the corresponding period in the preceding year.
The abstract of the traffic accouuts exhibits a

balance to the credit of revenue, amounting to
£2,352 141, 2d., and the directors recommend that
a dividend be paid out of the same at the rate of
2s. 6d. per share, subject to income-tax. Ref:rence
was made in the last half-yearly report to negotia-
tions then pending for the re-adjustment of the
terms of the contract with the Great Southern and
Western Railway Company for the working o!
the line, and the directors are gratified in now
being able to acquaint the proprietors that an
agreement has since been entered into for the cur-
rent year, under which a considerable saving will
be effected. The permanent way is in good order.

After some discussion as to whether the directors
should receive any salary until the line was able to
pay 3 per cent. to the shareholders, the report, and
A resolution approving of a dividend of 2s. 6d. per
share, were adopted.

—_—
NOTABILIA.

Two RAILWAY CLASSES8 INSTEAD OF
THREE.—The Aberdeen Railway Company is
just now trying an experiment worlby of notice.
Instead of first, second, and third class carringes,
they are now running first and third only, so
doing away with the sccond class altogether;
and they now carry passengers in the first
class at what were formerly second class fares.
The object is economy — by reducing the number
of carriages running in each train, which will
effect an important saving in wear and tear,
and the cost of rolling stock. It is a clear
gain to second-class passengers, as they now
travel first-class for the same fare.

SteAM COMMUNICATION BETWEEN Pa-
NAMA AND AUSTRALIA.—A scheme is now
before the governor of New South Wales for
a steam-packet communication between Panama
and Tahiti, with branch steam lines between
Tahiti and Sydney and Melbourne. Tahiti
is to be the greatentrepot for the steam service
in the Pacific, and the terminus of the steamers
from Australia aud Panama. The stcamers
will coal and the paseengers be transhipped
there. A different c‘l,ass of steamers is to run
between Panama and Tahiti from those running
between the latter place and Australif. The

_harbour of Tahiti is a beautiful basin, perfectly

protected by reefs, and docks could be formed
there for a small outlay. Labour is abundant
and cheap there. When the steamer Golden
Age touched at Tahiti to coal, 1,500 tons of
coal were placed on board 1m sixty-five hours,
and the expense of putting it on board was
only 4s. 2d. a ton. It is calculated that the
voyage between Australia and Tahiti could
be made in thirteen days, and between Tahiti
and Panama in eighteen days. New York
would by this scheme be brought within forty-
five days of Australia, and England within

ﬁftg days.

LUCTUATIONS IN RaiLway Fares.—A
few months since the directors of the North
Loondon Railway Company raised their fares on
return tickets to 1s. first-class, and 8d. second-
class, making them just double the amount of
single fares, but after a short ttial, finding this
increase not to gnswer their expectations, the
return fares were reduced to 10d. and 7d., and
now a further reduction has been made to 9d.
and 6d., being the original amouut of the
return fares on the line of railway,

Mining Begister.

o(From Mr. B. Lambert's Circular.)

As a general rule, we cannot be accused of
looking at the dark side of things; but it will
be perceived, by that portion of our readers
who have regularly perused our weekly re.
marks, that all our prognostications, as regards
a more difficult money market, have been real-
ised. The Bauk rate of discount was raised,
at the last meeting of the Board, to 53 per
ceut.; and unless the purcheses of gold for
foreign account receive some decisive check,
we fear that the Bank directors may find it ne-
cessary to raise the minimum rate to 6 per
cent. We are at present undergoing & mone.
tary crisis of great importance. The demand
for gold by foreign states is unusually heavy;
and even this country, with all its immense re-
sources, is unequal to the supply on anythin

like moderate rates. The fall in Consols this
week has been very heavy; but it must at the
same time be borne in mind that hitherto Go-
vernment securities bave maintained too high a

figure when compared with the price of money;

4

1

and they may now be looked upon as bendin
to inexorcble mecessity. Yet, with all this
pressure, there is no lack of the medns of ac-
commodation : money is plentiful; and the
question which mainly concerns the public at
the present moment is, into what channel they
may direct their capital with the greatest cer-
tainty of present profit, coupled with a fair
chance of prospective advantage. Money is
worth more than 3 per cent. in Consols; Kail-
way Stock is at this moment too unsettled to
be safely purchased ; and we affirm that good
Dividend Mining Stock is the safest and best,
as not only paying large intercst on capitai,
but having that interest well secured by ample
reserves of ores. This class of investment is
evidently becoming more generally understood,
and in proportion as the intricacivs of Mining
are mastered by the general public, so must its
merits as an investment for capital be appre-
ciated. :

Since our last report, business has been rather
animated than otﬁerwisc; there have been no
discoveries of importance, and very little spe-
culation amongst the dealers. The bulk of the
transactions seem to be for public account, and
shows that mining, even in times like these,
stands well in public estimation. The market
for heavy shares remains quiet; but in lightet
descriptions of good stock there is at tlie mo-
ment a large stock.—Alfred Consols, since our
last publication, have ranged from 11 to 18,
extreme prices, closing at 12}, . The buying
orders in this mine are, as we are informed,
rather numerous, and a further rise may be
therefore looked for,—The business in b?cmh
Bassett has been very brisk : the mine is look-
ing extremely well, and the stock is conse-

'ﬂuently in high favour, although without any

uctuation in wmarket value worth notice.—
For shares in East Bassett, repeated inqguiries
have been made ; and the Sortridge market has
come in for its fair share of attention.—West
Sortridge Shares have been diligently looked
after, as high as 7s. 6d. ; but the?leemand seems
to have been adequately met, as the price is re-
ceding. The business of the week has-assumed
a more miscellaneous character than usual ; as,
with the exception of thosé Shares we have
named, the bargains recorded in any particular
mine are limited in number. ,

The leading inquiries of the week have been
for—Alfred Consols, East Buller, East Bassett,
Great Wheal Fortune, Wheal Hender, North
Bassett, South Caradon, Sortridge Consols,
Treweatha, West Alfred, West Sortridge, West
Francis, Wheal Grenville, Wheal ‘Zion, North
Robert, Roscwarne, Tamar Consols, Wheal
Margaret, Great Wheal Vor, South Bedford,
Wheal Kitty Lelant, Wheal Kitty St. Agnes,
Wheal Edward, Wheal Pool, Tincroft, Gelmar,
aad South Carn Brea. .

In the way of improvements we note the
following :—at Bedford United, in the 130-
fathom level east, the lode is 2 feet wide, prce
ducing good saving work, and showing an im.
provement every time it is taken down.—At
Camborn Consols in the 33-fathom level a
small branch has lately been intersected 115
fathom north of Tindal’s sheft, but not opened
yet east or west.—At East Russell they have
cut into the lode in the cross-cut north in the
55-fathom level, east of Homersham’s Shaft,
producing good stones of green and gr‘cy ore,
and a large portion of mundic.—At Exmouth
and Adams tge lode in the 20-fathom level end
vorth has improved, and is now worth 1} tons
of lead per fathom,—A't Great Wheal Baddern,
in the 61-fathom level both east and west, the
ground is improving with every prospect of a
bunch of ore in each.—At North Bussett, the
42-fathom level is improved ; the colour ef the
ground is changed, and the appearance of the
lode'is likewise ultered, having a leader of solid
rich grey ore 6 inches wide, which seems to go
wider every core, and we expect a good course
of ore very shortly.—At North Unity the
north lode is much improved, and looking
better than ever.—At North Wheal Robert the
42 end driving west is improved ; the lode is
about 6 feet wide, producing 3 tons of ore per
futhom, ; i

In financial matters, the following dividends
have been declared : —Wheal Bassett £20, and
a bonus of £5 per share; and 15s. per share
on West Providence. And the only Call we
h]:ve to record is one in Cue-Gynon, of ls. per
share
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GRAND TRUNK RAILWAY COM-.
PANY OF CANADA.—Notice is hereby
given, that a Call of £2 10a. per share on each and
overy Share of the *“ A series of the shares of this
Company has been made, and will be due and pay-
able on Friday, the 12th day of October, 1855.

A Call of £10 will also be due and payable on
the 12th October, 1855, on each of the certificates
exchangable for Cowpany’s Debentures, and £10
on each of the certificates exchangable for Deben-
tures of the Province of Canada.

Six per cent. interest will be charged on the
Calls so long as they remain in arrear.

A Call Letter will be sent to each shareholder
for the payment of the Call on his shares. .

The Debenture Certificates must be présented at
the Bankers, in order that the payment of the Call
may be marked upon them. Holders have the power
of payiag up in full on their shares and Deben-
tures.

Interest at the rate of six per cent. per annum
is paid on all sums received in advance of Calls,
_either on shares or Debeatures.

All payments to be made at the Banking House
of Messrs. Glyn, Mills, and Co., 67, Lombard-street.
By order of the Board,

WILLIAM CHAPMAN, Secretary. .

Offices of the Company, 21, Old Broad-street,
London, 18th September, 1855. -

GREAT INDIAN PENINSULA RAIL-
WAY COMPANY.— Twelth Half-Yearly
General Meeting.—Notice is hereby given, that the
Twelfth Half-Yearly General Meeting of the Pro-
prietors in this Company will be held at the Offices
of the Company, 3, New Broad Street, London, on
Monday, the 28th October,- 1855, at 12 o’clock at
noon precisely, for the general business of the Com
pany, and also, for considering and determining
upon a Resolution to convert the existing Shares of
the Company into Shares of the nominal yalue of
£20 each.
(8igned),
WHARNCLIFFE, Chairman.
- CORNELIUS NICHOLSON,
-Superintending Direotor,
8, New Broad Street, London,
October 5th 1885.
®4® The Books for the Registration of Shares
will be closed fromgTuesday, the 16th, to Monday,
the 29th Oeteber, inolusive.

EAST INDIAN RAILWAY COMPANY.
~—Extension shares, £10 per share paid.
~ Notice is heredy given, that in pursuance of a
resolation of the Board of Directeve, the e’
of ‘Extension shares in the East Indian K«
Company, are required to pay a Call of £5 per
share on each of their respective shares on or
before the 1st day
drawing office of the Bauk of England.

Notice is hereby further given, that proprietors
whose Calls are not paid on or before the day
named, will incur a loss of interest on the amount
called upon each share for the period intervening
between the 1at day of November aforesaid, and the
date at which the Company is entitled under the
contract to make the next payment to the East.
Indian Company on account of the capital; and.
that if default is made in payment of this Call,

the shares, in respect of which default is ‘made, |-

will .become liable to forfeiture, under the Com-
pany’s deed of settlement.
By order of the Board,
D. I. NOAD, Secretary.
1, Alderman’s Walk, London, Oct. 2, 1855,

FAMILX ENDOWMENT LIFE

ASSURANCE and ANNUITY SOCIETY,
12, Chatham-place, Blackfriars, London.—=Esta-
blished 1835.~Capital, £500,000.

DIRECTORS,

‘William Butterworth Bayley, Esq., Chairman.
John Fuller, Esq., Deputy Chairman.

Lewis Barrnughs, 3 Edward Lee, Baq.
Robert Bruce Chi::hgonar, Esq. Colonel Ouseley.
Major Henderson. lﬁor er,
Charies Henry Latouche, Esq. Joshus Walker, Esq.

An Annual Bonus is allowed to parties who have
made Five Annual Payments oa Policies taken out
on the Profit Scale. That for the current year is
20 per cent. in reduction of the Premium.

ndowments and Annuities granted as usual,
INDIA BRANCH.

The extensive Assurance business of the Agra
and United Service Bank has been transferred to
this Office, and the Society hias Branch Establish-
ments or Agencies at Calcutta, Madras, Bombay,
A 3rs, and Hong Kong.

of November, 1855, at the public

PROFESSION AL LIFE ASSURANCE
COMPANY, Admit upon Equal Terms
Persons of every Class and Degree to all its Privi-
leges and Advantages. Offices, 76, Cheapside,
London. Incorporated.
DIRECTORS.

CuAirRMAN—Major Henry Stones, LL.B.
DrPuTY-CHAIRMAN—James Andrew Durham,Esq.
William Wellington Cooper, Esq.

Andrew Durham, Esq., of Bath and Belfast.

Rev. J. Gleadall, M.A.

Jacob Montefiore, Esq.

Rev. H. Hanilton, De Vesci Terrace, Kingstown,
near Dublin. :

Captain E. Nash Norcott, R.N.

Thomas George Williams, Esq.

E. Gamaliel Winthrop, Esq.

o AUDITORS.

George Bain, Esq., 18, Parliament Street.
Frederick Wollatt, Esq., Crown Court.
E. W. G. Evans,; Esq , 15, Basinghall Street.
* MANAGER—Benjamin Massey, Esq.
PHYSICIANS,
Thomas Alfred Barker, M.D., 71, Lower Grosvenor

Street.

William W, Gull, M.D., Guy's Hospital.

SuraeoN—W. White Cooper, Esq., F.R.C.S.
19, Berkeley Square.

Baxkers—The Commercial Bank of Loundon.

Sovicitor—Edward M. Elderton, Esq., 3,
Lothbury.

With a numerous and influential Proprietary and
Shareholders.

There are two important clanses in the Deed of
Settlement, by which the Directors have power to
appropriate one-tenth of the entire profits of the
Company. ‘

1st. For the relief of aged and distressed parties
assured for life, who have paid five years’ premiums,
theig widows and orphans.

20d. For the relief of aged and distressed original
Proprietcrs, assured or not, their widows and
osphans, together with 5 per cent. per annum on
the capital originally invested by them.

No extra charge for going to or residing at (in
time of peace) Australasia, Bermuda, Maderia,
Cape of Good Hope, Mauritius, and the British
North American Colonies.

Medical men in all cases remunerated for their
report.

Assurances granted against paralysis, blindness,
sccidents, insanity, and every other afliiction, bodily
and mental, at moderate rates.

A liberal commission allowed to agents.

Annugl Premium for Assuring, £100, namely :—
Age £ 8. d. | Age £ s d
20 4pc000000.0s1 18 0140 cvieeeenc.216 6
I esenrccnnsed 2 0160 conviicennnt 2 1
. 3 with tables and fullest infermation,
wmayde had at

of thair agents.
- Applications for agencies requested. )
BENJAMIN MASSEY, Manager.

Offices, 76, Cheapside, London.

BANK OF LONDON .~Incorpo-

Y rated by-Royal Charter. — Head Office, ]
Threadseedle Street (late Hall of .Commerce).—
Qharing Cross Branch, 450, West Strand.

. Interest allowed on Current and Deposit Ac-
counts. The present rate of interest on Deposit
Accounts is £3 per cent. Every Branch of Banking
business undertaken. Full particulars of terms on
application or sent by post. ’

MATTHEW MARSHALL, Jun., Manager.
Threadneedle Street, September 6th, 1855,

THE PERMANENT WAY COMPANY,

26, GREAT GEORGE STREET, WEST-
MINSTER, holding a large number of Patents
relating to the construction and reparation of the
Permanent Way of Railways, are at all times ready
to communicate on the subject, and to grant Licen-
sea for their use. ?

From the facilities thus afforded to Companies to
negociate for 8 number of inventions, much trouble
and chance of litigation is avoided. The Company
undertake arrangements for bringing new inventions
on the subject before the public, upon terms advan-
tageous to the proprietors of Patents.

Applications may be madeto CHARLES MAY,
F.R.S., the Manager, or to

- WILLTAM HOWDEN, Secretary.

GEORGE RICHARDSON, (late of the
Eastern Counties Railway,) Contractor for
all descriptions of Railway Plant and Stores,
10, Craig's-court, Charing-cross.

~

the Offices of the Company, or any |

RAIL’WAY AXLE BOX COMPANY.
~—The Company is now prepared to grsnt
Licenses for their Patent Improved Close Axle
Boxes, combining component parts of the different
patents which have been granted to Messrs. Nor-
manville, Adams, Wrighton, Yigurs, Mallet, ard
others. These Axle Boxes are applicable for either
ease or oil, and are now in use on tha principal
gnglith and Foreign Railways. Among other

advantages to be obtained by their adoption may be

-, enumerated the following :—

The complete exclusion of sand grit, dust, or
other extraneous matter,

The most perfect lubrication, with almost entire
retention and consequent saving of grease.

Reduction of friction; freedom from dmmger
through hot axles, and the consequent risk- and
inconvenience of stopping trains to cool the
axles or remove the vehicles.

A saving of at least seventy-five per cent. in the
consumption of Feue and bearings and the
wear and tear of the journals, and a corres-
ponding reduction in the cost of labour for
refitting. o '

For terms of Licenses and other information,

apply to Mr. Edward Corry, Adam-street, Strand,
London, and
GEORGE RICHARDSON, Manager.
10, Craig’s Court, Charing Croes, London.

ON SPERMATORRH(EA AND ITS
EFFECTS ON THE NERVOUS AND
GENERATIVE SYSTEM.

A Medical Work, Hiustrated with 45 Coloured En-
gravings,and Containing the Recipe for the Author’s
NEWLY-DISCOVERED PREVENTIVE LOTIOK.
Just Published, the 71st Thousand, price 2s. 6R.
sold in a sealed envelope, by all Booksellers,
or sent, pust-paid, by the Author, for Forty

postage-stamps,

MANHOOD; the cause and cure of its

PREMATURE DECLINE, with Plain
Directions for Perfect Restoration to Health and
Vigour ; also the removal of Spermatorrhcea by a
New and Simple mode of Treatment, without re-
sorting to the dangerous practice of Cauterization ;
being a Medical Review of every Form, Cause, and
Cure of Nervous Debility, Tmpotency, Loss of
Mental and Physieal Capacity, whether resulting
from Youthful Abuse, the Follies of Maturity, the
Effects of Climate, or Infection, 8&e.; addressed to
the Sufferer in Youth, Manhood, and Old Age;
with the Author's Observations on the Prevention
and Cure of Syphilis, Spermatorrhcea, and other
Urino-Genital Diseascs, as adopted in the new
mode of Treatment, by Dealandes, Lallemand, and
Ricord, Surgeons to the Hospital Venerien, Paris.

By J. L. Curtis, Surgeon, 15, Albemarle
Streft, Piceadilly, London,, .

At home for consultation dsily, from 10 til} 3
and 6 to 8. Sundays, from 10 till 1. .

- This work, which for twenty years has stood the
test of professional criticism aud eipirioal hostility,
treats in a plain and aympathising manner on the
various disqualifications and impediments arising
from nervous excitement and, debility ; and to in—
valids suffering from the constquences of secret
errors and excesses, it will be found invaluable as
a monitor ‘and guide, by which the ,éhoulc ‘of
empiricism may be avoided, and a speedy retarn to
health seoured. T :

. REVIEWS OF THE WORK. .

“Curtis on Manhood.—Far be it; from us to
misdirect our pen or sully our pages,with a notjce
in any shape of a work that would taint the purest
mind, or pander to one evil principle of humsn
nature; but the book under review, so far from
having a tendency of the kind, is one calculated to
warn and instruct the erring, without imparting
one idea that can vitiate the mind not already
tutored by the vices of which it treats.”’—Nava! and
Military Gazette, 1st February, 1851,

“ We feel no hesitation in saying, that there is no
member of society by whom the. bookiwill not be
found useful—whether such person_ hold the rela-
tion of a parent, preceptor, or & clergyman.” —Sus,
Evening Paper. ‘ :

Sold, in scaled envelopes, by the author ; also by
Piper and Co., 28, Paternaster-row ; Hannay, 63,
Oxford-street; Mann, 89, Cornhill, London;
Guest, Bull-street,” Birminghain; Heywood,
Oldham-street, Manchester ; Howell, 6, Church
street, Liverpool ; Campbell,- 136, Argyle-street,
Glasgow; Robinson, 11, Greenside-street, Edin-
burgh ; Powell, Westmoreland-street, Dublin ; and
by all booksellers and chemists in the United

MUN TZ’S SOLID BRASS TUBES, for
Locomotive, Marine, and Stationary Engines,
are cheaper and more durable than any other kind
of Brass Tubes. Now in general use on the London
and North-Western, Caledonian, and several other
leading Lines.—=Address,
GEOQ. RICHARDSON.

JOHN CAZENOVE Scoretary.

L]

10, Craig’s~court, Charing-cross, Liondoa.

Kingdom.

This book can be sent Post-paid, without extra
charge to the East and West Indies, Canada, Aus-
ralis, and other British posessions.

L]

Printed and Pablished for the Proprietemy, by Jorn Owsw
CLARKE, at No. 38a, New Hridge Streed, in the Parish of
8t. Ann, Bl i the Clty of Lendon, A
Qctober 13, 1838, N
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ASTERN COUNTIES RAILWAY
COMPANY.+-Notice is hereby given,
that the adjourned Meeting of the Sharcholders
of this Company, advertised to be held on the
26th inst, at the London Tavern, Bishopsgate-
street, at one o'clock in the afternoon, will, in
consequence of the reason assigned by the Com-
mittee of Investigation in their note sent to
the Direetors, as set forth at foot, be held only pro
forma, and immediately adjourned until Friday, the
7th of December next, when it will take place for
the despatch of business.
By order of the Board of Directors,
DAVID WADDINGTON, Chairman,
. J. B. OWEN, Secretary.
Sceretary's Office, Bishopsgate Station,
' London, Oct. 18th, 1855, .
COPY OF RESOLUTION.

The Committee of Investigation regret they are
unable to present their Report to the Meeting of
Shareholders of the Eastern Counties Railway
Company, proposed to be held on the 26th inst.,
and they recommend that the meeting should be
held only pro forma, and that it be immediately
adjourned to Friday, the 7th day of December next,
when the Committee expect to be able to present
their report in full.

HORATIO LOVE, Chairman Committee

Oct. 15th, 1855. of Investigation.

) MIDLAND RAILWAY.—TENDERS

FOR STORES.—The Directors of the
Midland Railway Company are prepared to receive
tenders for the supply of the undermentioned
Btores for one year, from January lst, to Decem-

ber 31st, 1856, viz.:— .

1. Coals: House, Furnace, Smithy, and Gas.

2. Iron: Tires, Axles, Bars, Sheets, and Uses.

8. Copper, Brass, and Tin: Copper Ingots, Rods,
Sheets, Pipes, &c.; Brass, Sheots, Tubes,
Solder, &c.; Tin, Block and Plates.

4. Steel, &c.: Cast, Shear, Blister, and Spring;
Files, Saw Blades, &c.

5. Wheels: Wroudght Iron for Engines, Tenders,
Carriages, and Waggons.

6. Iron Work: Bolts, Nuts, Washers, Nails, Tacks,
Screws, Vices, Hammers, Chains, Screw
Couplings, &ec.

7. Iron Castings: Axle Boxes, &c.

8. Ironmongery: Locks, Hinges, Fenders, Fire
Irons, Shovels, &c. ?

9. Fittinga: Engine Syphons, Cocks, &ec.; Car-
riage Handles, Hinges, &c.; Lamp Rims,

. _Burners, Reflectors, &c.

10. Glass: Plate, Crown, Roof, Lamp, Gauge

- - Glasses, Chimneys, &c.

11. Cloth: Cords and Woollens, for Clothing,
Carriage Cloth and Curtain Stuff, Duck,
Calico, &e. .

12, Cordage: Rope, Twine, Hemp, Spun Yarn,
Canvas, Oil-Cloth, &ec.

13. Leather: Butts, Hides, Morroccos, Shamois, &c.

14. Carriage Trimmings: Lace, Tufts, Roses,
Carpets, Horse Hair, &ec.

15. Brushes : Sweeping, Bannister, Scrubbing,
Damping, Mops, Door Mats, &c. )

16. Coke Skeps: Scuttles and Paper Baskets.

17. Timber : Oak, Elm, Ash, Mahogany, Pine,
Deals, Buffer and Break Blocks, Scotches,
Hammer Shafts, &c.

18. Drysaltery: Oil, Tallow, Soap, Candles, Paint,
Varnish, White Lead, Dry Colours, &ec.

19. Waste, &c.: Cotton Waste, Lamp Wick, &c.

The Patterns wilt be ready for inspection at
the Stores Offices, Derby, on and after Tuesday,
the 23rd of October, and forms of tenders may be
had at same time, on application to the Secretary,
or Store-Kceper, at Derby.

The tenders to be addressed to the Secretary
of the Store’s Committee, at Derby, and marked
¢ Tender for Stores’’ No tender will be received
after Saturday, the 17th of November.

The Directors do not bind themselves
accept the lowest or any tender.

By Order,

to

JOSEPH SANDERS, Secretary.
Derby, Oct. 18th, 1855.

MA.N CHESTER, SHEFFIELD, and

LINCOLNSHIRE RA1LWAY.—Notice
is hereby given, that a SPECIAL GENERAL
MEETING of the Shareholders of the Manchester,
Sheffield, and 1 .incolnshire Railway Company will
be held at the Palatine Hotel, Manchester, on
Thursday, the 8th day of November next, at 1
o'clock in the afternoon precisely, for the purpose
of considering the propriety of this .Company
adopting and exercising, and, if approved, to
authorise the Directors to adopt and exercise all or
some of the powers and provisions of the 8 and 9
Vic. cap. 42, with reference to, and to sanction the
ncce;i’unce by, this Company and the London and
North-Western, the North Eastern. and the Lan-
cashire and Yorkshire Railway Companies, or any
of them, and any other Company or Companies,
and in such shares or proportions, and either as
joint tenants or tenants in common of a lease from
the Company of Proprietors of the Rochdale Canal
of the tolls and duties authorised to be levied and
taken by them upon their canal or navigation, or
some part thereof, and of the wharves, warehouses,
and other property belonging to such last-named
Company, or to authorise the use and cnjoyment of
such wharves, warehouses, and other property, for
the purposes of the lease of such tolls upon such
terms and conditions, and for such period not ex-
ceeding 21 years, as the said Directors may think
fit.

YARBOROUGH, Chairman.
EDWARD ROSS, Secretary.
Manchester, Oct. 12th, 1835,

REAT NORTH OF SCOTLAND

RAILWAY COMPANY.—Notice is hereby
given, that the tenth ordinary Annual General
Meeting of the Proprietors of the Great North of
Scotland Railway Company will be held within the
Royal Hotel, Union Street, Aberdeen, on Monday
the 29th day of October current, at 12 o’clock noon,
for the purposes specified in the Act of Incorpora-
tion.

In addition to the ordinary business of the
Meeting, a resolution will be proposed to reduce the
number of Directors.

Aand notice is hereby farther given, that immed;.
ately after the Business of the said Ordinary
Meeting shall have terminated, a Special General
Meeting of the Proprietors shall be held in the same
place, for the purpose of Electing New Directors
of the Company, in place of the existing Directors,
all of whom shall vacate their seats at such Meeting,
as provided for by the Great North of Scotland
Railway Amendment Act, 1851, but who are eli-
gible for re -election. .

The Transfer Books of the Company will be
closed from the 24th to, and including, the 29th
current.

By order,
J.D. H. ELPHINSTONE, Chairman.
ROBERT MILNE, Secretary.
Company’s Offices, 177, Union Street,
Aberdeen, 16th October, 1855.

TO HOLDERS of RAILWAY SHARES.

—A Gentleman, having a large interest in
dividend-paying and progressive Mines, is desirous
of exchanging a portion of his holdings for Ordi-
nary Stock in established English Railway Com-
panies. The marketable value of the interest of
the Advertiser in Mines, which it is proposed to
exchange, is £3,000 ; and parties prepared to deal
for the exchange of Railway Stock of the value of
£100 and upwards, are requested to apply by letter,
addressed to X. Y. Z., at the Office of the RAiLway
REecorb.

TO ENGINE FITTERS, TURNERS,

PATTERN MAKERS, AND ERECTORS.
—A few gyod hands may find immediate and per-
manent employment at the Atlas Works, Man-
chester. Liberal Wages will be given. No Member
of the Trades’ Union need apply.

ROYAL DANISH RAILWAY COM-

PANY.—Flensburg, Husum, Tonning Rail-
waY Company.—Notice is hereby given, that the
Guaranteed Half-yearly Interest at the rate of 6
per cent. per annum, amounting to 12s. per £20
share, will be payable on and after the 25th Oct.
inst.

The Coupons detached from the shares must be
deposited at the Offices of the Company, 84, King
William-street, London, or with the resident
Director at Flensburg, and at the expiration of three
days from the date of deﬁosit, dratts will be issued
for the amount due, payable at Measrs. Glyn, Mills,
and Company, 67, Lombard-street, and at the
Offices of the Company in Flensburg.

G.GRENFELL GLYN, Chairman.
FREDERICK H.GEACH, Secretary.

London, 5th October, 1855.

RAISSESSAC and BEZIERS RAIL-
WAY COMPANY.—The Shareholders are
hereby informed that, in accordance with the 15th
article of the statutes, a Call has been made of 100fr. _
per share, which will be payable from the 5th to 20th
October next, at the offices of the Company in
Paris, 45, Rue Taitbout; or in London, at Messrs.
C. Devaux and Co., agents to the Company, 62,
King William Screet, City.

After the 20th October, interest at the rate of §
per cent. per annum will be charged on calls re-
maining unpaid at that date,

The interest of 5fr. per share, due 5th October,
will be deducted from the said call.

London, Sept. 21, 1853,

OALS—EASTERN COUNTIES

RAILWAY.—On and after this date the

prices of Coal brought to London by this Railway
will be as follows: —

From the South-Yorkshire Coal Field.—House
coals, screened, Rotherell Haigh, 21s.; Flocktons,
21s.; Barnsley Softs, 20s.; Silkstone, 24s.

From the Derbyshire Coal Fields.—Tapton or
Clay Cross, 23s.

From the County of Durham.—Best Wall’s End,
25s. 6d.; Marchi of Londonderry’s Stewarts’
Wall’s End, 28s.

Barnsley Hards, for Steam purposes, 2ls.;
Baker's Hartley, 20s.; Small, 13s.; Nuts, 19s.

These Coals will be delivered at the above prices
fivemiles from the Bishopsgate or Mile End Stations.
Is. per ton per mile will be charged beyond that
distance. Orders may be addressed to Mr. A. S.
Prior, Mile End, or Bishopsgate Stations. Cash to
be paid on or before delivery.

By order, J. B. OWEN, Secretary.

Bishopsgate Station, August, 1855.

ANK OF DEPOSIT—
No. 3, Pall Mall East, London.—Established
A.D. 1844.

Parties desirous of investing money are re-
quested to examine the Plan of this Institution, b
which a high rate of interest may bo obtained wit]
perfect security. .

The Interest is payable in January and July, at
the Head Office in London: and may also be
received at the various Branches, or through Country
Bankers.

PETER MORRISON, Managigg Director.

Prospectuses and Forms for opening Accounts
sent free on application.

RAILWAY TICKETS.
MESSRS. WATERLOW AND SONS,
Patentees of

LEWTHWAITE'S PATENT TICKET PRINTING AND
CUTTING MACHINE,

offer a very superior description of Plain and
Printed Tickets at Reduced Prices. Samples, with
Prices, on application,

CarpENTER'S HaLL, LoNDON WaLL.
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NAMUR AND LIEGE—MONS AND
MANAGE RAILWAY.

A MEERTING of original shareholders in this
company was held at the George and Vulture
Tavern, on Tuesday, Oct. 16, for the purpose
of taking into consideration the proceedin
already adopted in reference to the claim of the
said shareholders to the sum of 2/. per share for
arpears of interest, which they maintain has
pocrued to them under the statutes of the com-
pany ; and also to consider the question of the
preference shares, as viewed by eminent Bel-
giau jurists, and whether any and what further
proceedings should be adopted in relation
thereto. ‘The advertisement convening the
meeting was signed by Messrs. Barrow, Boyer,
Sanders, Elliott, Cartwright, Warner, Gobert,
M. Martha, M. Leclercy, M. Lengrand, Mr.
Jephson, and Mr. Jones.

Mr. JorN BovYER, of Chesterfield, conscnted
to take the chair; aud the %rooeedinga will be
more conveniently recorded by a brief summary
of the subject under discussion.

The first question dealt with by the meeting
related to the payment of the back interest due
on the original shares. The arrears claimed
are due for interest under, and in accordance
with, the statutes of the company, which
authorise the payment, and the subject was
more especially discussed at the time of the
transfer af the line to the Great Northern of
France for a fixed sum of money, which was to
cover the ¢ debts” of the company. At the
time of the completion of the arrangements,
however, it was, for the first time, communi-
cated to the original sharcholders that the
“ consideration” money was, iudeed, sufficient
to cover the ¢ debts” of the company, but
that the 2I. arrear of interest claimed by
the original shareholders was not admitted
as a dcht of the company, aud was’ not,
therefore, included in the suni to be paid by the
Great Northern of France. A small balance |
equal to about 41, or 5f. was, however, offered
to the shareholders, upon signing a receipt “ in |
full discharge of arrears of interest.” The!
transactin was regarded at the time as a
manuifest violation ot the express understanding
between the directors und the shareholders;
and the gentlemen whose names we have given
above as signing the advertisement convening
the meeting of 'T'uesday, felt it to be their
duty to take the opinion of Belgian jurists on.
the subject, and accordingly Mr. Junes, who
resides at Brussels, submitted the case to M.
Niessen and M. Bastinie, both advocates of
the Cours d’Appel, in Belgium, and these
gentlemen  expressed  themselves unequivo-
cally in favour of the”shareholders’ claim,
They consider that the 2/ arrear of in-
terest constitute “a debt” of the company,
which ought to be liquidated before any distri-
bution of dividend. ‘They argue that the
statutes allow such interest, and that certain
sharcholders have received the same, theequality
which according to law ought to exist amongst
partners requires that the other shareholders
should elso receive it. It is also maintained
that it was an interest which the original share-
holders who subseribed for preference shares
received by the deduction of the 2/., receivin
the 201, shares for 18 The conclusion arriveﬁ
at is, therefore, that the claim against the
capital failing for want of funds, the arrears
claimed are a first charge against the divisible
funds of the company.

Mr. JoNEs, baving read theopinionsto which
we have referred, stated that he had ¢ attached”
the company’s divisible funds (about 4,000/.)in
Belgium, and recommended that the matter
should be proceeded with by arbitration under
the statutes—a process which, in point of time,
might take six months, at a cost not exceeding
100l. If they failed to obtain the object they
bad in view by this process, the Cour d’Appel
would still be open to them.

After some discussion a resolution was passed
declaring the opinion of the meeting in support
of their legal claim of 2/, arrear of interest, and
a further resolution appointing Mr. Field, Major
Way, Mr. Barrow, Mr. Jones, and Mr.
M’George a committee to continue the proceed-
ings already commenced and with full power
to take such other steps as they may consider
advisable, and to suspend or otherwise regulate

¥roceedings, according as they may judge best
or the interests of the company.

A subscription of 6d. a share was also deter-
mined upon, and was signed in the room to the
extent of 1,600 or 1,600 shares. .

By the terms of the advertisement it was pro-
posed to take into consideration the question of
the preference shares; but upon the subject
being brought on for discussion, the general
feeling amongst the shareholders present a

eared to be that the present movement should

e relszarded as entirely free from any gharge of
repudiation or the lke, and acgordingly no
resolution was taken upon the matter.

Very severe strictures were generally passed
upon the management, and in reference to the
anomalous position of certain parties in the
direction; and a requisition was drawn up
calling upon the directors to convene a special
meeting to consider the affairs of the company.
Holders of about 2,000 shares signed this docu-
ment, but as the 3,600 shares were required (or
one-tenth of the capital, preference and
original), the co-operation of other proprietors
is requested.

It appears that the share capital of the com-
pany consists of about 25,690 original shares,
and 10,000 preference. The number of shares,
in respect of which the arrears of £2 are
clhimed, is 17,000, so that the amouat at issue
is no less than £34,000.

The meeting terminated, with a vote of
thanks to the chairman and the committee for
their valuable services.

—_—
ST. ANDREW’S RAJLWAY.

Tae balf-yearly meeting of this corwmny was
held on Monday, October 8th; Mr. W, SmiTH
in the chair,

The report of the directors, an abstract of
whilch has appeared ip this paper, was taken as
read,

The CHAIRMAN, in moving' the adoption of
the report, said that, under the circumstances,
he thought they should consider it satisfactory.

| There were various causes’ for the decrease of

traffic on the line. The dearness of provisions
and the serious inerease in the income-tax had
their effect on the traffic. The increase in the
traffic during the current half-year now
amounted to more than the decrease in the
past half-year; and the directors expected a
turther addition to their mineral traffic. They
were endeavouring ta reduce the working ex-
penses as much as possible. He congratulated
the shareholders on being able to pay a dividend
at the rate of 4} per cent. per annum.

Resolutions were passed adopting the report,
dcclaring a dividend of 4} per cent. per annum
(‘ess income-tax) for the half-yenr ending 31st
of July last, and re-electing Mr, A. K. Lindsay,
the retiring director. .

A vote of thanks to the chairman concluded
the proceedings.

. ———

LUTON, DUNSTABLE, AND WELWYN
JUNCTION RAILWAY.

THE first ordinary meeting of this company

was held at Luton on Thursday, October 11th ;

the Right Honourable W, F. Cowrgr, M.P.,

in the chair.

Mr. AusTIN (the secretary), read the report
of the directors, which stated that the act for
the formation of the line had received the Royal
Assent on the 16th of July last, authorising
them to raite £120,000 on shares and £40,000
on loan, The London and North-Western
Company and the Great Northern Company
had opposed the bill with the object of obtain-
ing concessions which might have damaged the
interests of the shareholders, and interfered with
the full use of the line by the public, but their
opposition bad been successfully resisted before
the parliamentary committees. An amicable
arrangement had been made for obtaining the
land at prices less than the parliamentary esti-
mate, and the directors believed that all the
land required could be had upon very favour-
able terms. The directors had concluded a
contract for the execution of the works for
£92,000 with Messrs. Jackson and Bean, and
they expected that the portion between Luton
andy Dunstable might be ogened in nine months
from the present time without interfering with
the completion of the remaining portion. The
capital account showed that £10,444 had been
received, and £4,611 expended, leaving a
balance in band of £5,932.

!Oc'r. 20,

The CHAIRMAN, in moving the adoption of
the report, congratulated the shareholders on
the prospect of at length getting a line of rail-
way in the district. Luton had too long enjoyed
the unevitable notoriety of being the largest
and most important town in the kingdom which
was without a railway.

. Mr. EveriTr seconded the motion, which
was a to, as also a resolution, appointing
the following gentlemen the dimo of the
company : — The B:;Fhf Hono iy . F.
Cowper, M.P., Mr. T. Chambers, M.P., Mr.
J. B. Lawes, Mr. Waller, Mr. Amos, and Mr.
H. Thomson. .

A vote of thanks to the chairman concluded
the proceedings.

-'F_'fo-—.—
* EAST SUFFOLK RAILWAY.

A MEETING of this company was held on
Friday, October 5, at Halesworth ; the Earl of
STRADBROKE in the chair.

The OHAIRMAN, in opening the i
said, the compan had received an offer from
Sir 8. M. Peto, Bart., who was willing to lease
the line at 6 per cent. per annum for 14 years
on the actual cost thereof, and to pay interest
at 33 per cent. per annum during construction.

A resolution was adopted, to the effect that
the subscriptions alrea “glven for the exten-
sion from Halesworth to Woadbridge are ﬂm
on condition of the offer of Sir S. M. Peto to
lease the line on the terms proposed, on a cost
not exceeding £10,000 per mile ; that the offer
be accepted, and the arrangement be carried
into effect.

The meeting then separated.

PR, W—

WORCESTER AND HEREFORD
RAILWAY.

A MEETING was held at Dee's Hotel, Bir-
mingham, on Thursday, October 11th, with the
view of exciting in the South Staffordshire dis-
trict a feeling in favor of the Worcester and
Hereford Railway, a line which would give it
a much closer connexion than it has at present
with the mineral field of South Wales. Qwing
to the hour fixed being that at which the iron-
masters were discharging the important duties
of the dinner table, there were comparatively
few gentlemen present. Amongst these, how-
ever, were Thomas Brown, Esq. {who occupied
the chair), S. H. Blackwell, Esq., E. B. Dim-
mack, Esq., A. B. Cochrane, Esq., W. B. Collis,
Esq., Joseph Wright, Esq., W. A. Adams, Esq.,
Georg& Robinson, Esq., Thomas Wood, Esq.,
John Walker, Esq., Joseph Beasley, Esq., Dr.
Kennedy, &c.

The CHAIRMAN, in openinithe proceedings,
said it was pretty notorious that a hard fight
had taken place betwixt various companies

. possession of the piece of ground traversed by

the Worcester and Hereford line, somethi
like g quarter of a million having been spent
the effort ; but the present company

it on different terms, 50,000/. being the very
outside cost of obtaining the act of parligment.
Although there could be no doubt that ass
mere matter of investment the taking of shares
in it would be profitable, yet the gentlemen of
South Staffordshire ought to rd it favour.
ably because of the benefit to be derived from
bringing the important South Wales mineral
district Into connection with their works, He
was aware that the threatened competition was
viewed with alarm by some, but he believed
that it only required investigation to see that
this alarm” was perfectly unnecessary (cheers).
The capital required to be taken up before the
company could acquire land for their works was
under 150,0001., and it only required that the
gentlemen of this district should take one-sixth
or one-seventh of that amount to enable the
line to be at once proceeded with. If this
capital was not subscribed within a month, the
company would bhave to be dissolved, the
42,0001, deposited with government would be
forfeited, and the district would be left unpro-
vided with railway accommodation,

Mr. T. PrITCHARD then gave a history of
the line, mentioning that it had been taken up
by shareholders of the Newport, Abergavenny,
and Hereford Company, after the refusal of par-
liament to sanction its lease to the London and
North-Western, in order that it might not be
‘abandoned. He would briefly show its import-
ance to the South Staffordshire district. The
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distance from Pontypool to Birmingham, via
Shrewsbury and Stafford, is 141 miles; by the
Worcester and Hereford, it would be 89 miles,
thus shortening the route by 52 miles. To
Dudley, it would shorten the route by 47 miles,
and Wolverhampton, 80. Having had the
practical management of a railway, he knew
that such a shortening of distance representcd
a saving of something like 3s. on every ton of
coke or coal brought from South Wales into
Staffordshire. It was impossible for any man
to say whether the mine-owners of Wales or
Staffordshire would ultimately reap the benefit
of this; but however this might be, there could
not be & doubt that the trade of this part of
the kingdom would benefit very materially by
it. A junction with all the western valleys up
even to Aberdare would be effected by means
of the Newport and Abergavenny line, so that
a large portion of the contents of the great
mineral field would be poured along the Wor-
cester and Hereford line so soon as it was
opened. The shareholders would not be asked
for a farthing, unless the project could be put
upon its legs with a positive certainty of its
being carried out. .

"Mr. BLACKWELL then moved a resolution
to the effect that it was to the interest of South
Staffordshire that the district should be con-
nected by the nearest route with South Wales,
and that the meeting was of opinion that the
Worcester and Hereford line, in connection
with the. Newport and Abergavenny lines,
afforded such a route. He remarked that the last
few years had developed most clearly thatif the
South Staffordshire district was to be main-
tained in a state of prosperity, this could only
be done by getting minerals from other coul-
fields than tﬁeir own. Instead of having any-
thing to fear from this line, therefore, they had
ever{thing to hope. Everyove in the trade
would agree with him, that had it not been for
the facilities afforded by railways,enabling them
to bring large supplies of minerals from distant
poiats, the trade of South Staffordshire could
not have held-the position it now did (hear).
A few years ago it would have been thought
impouibie that coke from the extreme north
of England could be brought into the district,
but they mow found that every . important
foundry was supplied by Durham (hear, bear).
He believed it would be found that the coke of
South Wales was of a quality much superior to
that from the north of England, as his own
experience told him that the latter could only
be used for melting iron with cupolas, while
the Welsh could be used in blast furnaces also.
The exceedingly bigh price of ocoal in this
district, owing -to its being so well suited for
household purposes, would always cause the
average price of that used in manufactures to
be higher than in other districts, as, for instance,
Yorkshire, Derbyshire, Shropshire, and South
Waules, where coal for iron making g::&om
eoet 28, per ton less than was paid in ord-
shire (hear). This fact alone would compel
him to. take & warm. interest in the formation
of the line. .

The motion was seconded by Mr. Woop,
and passed. ’ :

Mr. BEASLEY, in moving the appointment
of & committee, mentioned that the quality of
the iron brought from Wales showed that the
coke used was much superior to that we had in
Staffordshire.

The motion was seconded by Mr. G. RoBin-
son, an extensive purchaser of iron and coke.

Mr. DiMMACK, not in his copacity as a
Welsh ironmaster, but as a Staffordshire iron-
master, supported the proposition. Stafford-
shire, he said, owed its superiority. entirely to
the mixtures of iron it had been able to obtain
from other districts ; its own minerals never
would bave given it the eminence for quality
whicb the South Staffordshire district possesses,
both at home and ‘abroad. The quality of
South Wales iron is very peculiar, arising from
the quality of the coke produced there, and Mr,
Blackwell would bear him out in the belief that
if they could mix coals from South Wales with
their own, they would, in South Staffordshire,
produce a quality of iron umequalled in the
world. To the excellent quality of Stafford-
shire iron were they indebted for the growth of
the hardware trade (hear). It was there-
fore the duty, not only of the iron trade but of
the trades dependent on it, to take an interest
in any project in anything that would assist in
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ensbling this district to maintain its supremaocy.
He would be bappy to assist the promoters of
the Worcester and Hereford line to the utmost
of his power.,

The CHAIRMAN mentioned that he was
sending to Birkenhead a thousand tons of coal
per week, getting 18s. or 19s. & ton for it, or
one-half more than was paid for the North
Wales coal, simply because of its superior qua-
l\l;:ry' So excellent was much of it, that in South

ales they might see works turning out 1,600
tons of rails per week, withoat putting forth
more smoke than an ordinary house chiwney,

The resolution having heen passed, a vote of
thanks to the chairman %rought the proceedings
to a close.

A meeting of the ironmasters, colliery pro-
prietors, merchants, and®others, of Newport,
was held on Monday, Oct. 15, for the purpose
of considering the propriety of assisting the
Newport, Abergavenny, and Hereford Railway
Company to carry out the above undertaking,
and thus prevent the forfeiture of the 42,0007
lodged with the Government.

The chair was taken by Mr. 8. HoMrray,
the Mayor, who briefly introduced the subject.

Mr. S. FARQUHAR gave an account of the
present financial position of the company, and
after detailing the difficulties which they had
had to encounter in obtaining their powers,
appesled to the inhabitants of the district to
support the measure.

Mr. T. Brown, of Ebbw Vale, said they
were fortunate in having parties to come for-
ward and fill the gap niade by the withirawal
of the London and North-Western Company.
He was one of those who had taken upon
themselves the responsibilitly of providing the
withdrawn capital (150,000..), and he felt they
must succeed (cheers). Taking Pontypool as
an instance, the distauce from that me to
London was now 141 miles; when the Wor-
cester and Hereford Ruilway was completed,
it would be 89, saving 52 miles,

Mr. J. BrowN, brother of the former
speaker, followed, and concluded his gddress
by announcing his intention of taking 100
shares (cheers).

Mr. T. B, BATCHELOR took 50 shares,
expresging his full concurrence in the opera-
tions of the company.

A number of other persons expressed their
determination to support the undertaking to
the utmost extent of their power.

A committee was formed to canvass the
inhabitants from house to house, and the pro-
ceedings terminated with a vote of thanks to
the chairman.

—
BXETER AND YEOVIL EXTENSION,
AN influential meeting was held at Crewkerne,

on Saturday, October 13th, to take into con-
sideration the propriety of memorialising the

directors of the London and South-Western |.

Railway Company, to carry out the proposed
extension to Exeter by way of Yeovil, and not
by way of Dorchester; the chair was taken by
Nfr. R. Birp.
" Mr. SParks moved that in the opinion of
the meeting, a line of railway from Yeovil to
Exeter on the narrow gauge, in connexion
with the Salisbury and Yeovil line, would
confer a great advantage on the district to be
served. He was happi to be able to state
that the land-owners of the locality were unani-
mous in favour of the central line, and that
Earl Powlett, Lord Bridport, and other consi-
derable men of property along the line, had
expressed their willingness to sell their land at
a fair agricultural value (hear, hear).
Mr. HoskIns, in seconding the resolution,

gointed out how inadequately the district would
e supplied with railway accommodation with-
out the central line, It being by 28 miles the
shortest route to London, made it difficult to
see what could make the South-Western Com-
parﬁ hesitate in adopting it.

r. TosY called attention to the advantages
and disadvantages of the two existing lines,
and the superiority of the proposed central line
over both.

The Honourable W. AppiNcTON proposed
a resolution in favour of the project, and
expressed a hope that all the land-owners along
the line would consent to sell their land to the
South- Western Gompany at a fair agricultural

price. He thought it unnecessary ta prove
that a straight line was better than a crooked
one. With regard to the feeling of the land-
owners, he had consulted several on the subject,
and he was happy to say that they were, to a
man, in favour of the central line. ’

A memorial was then agreed to by the meet-
ing to the South-Western Board, begging of
them to select the Yeovil and Exeter Extension
instead of a coast line, and urging upon them
the advantages which must result to the trunk
line from its connexion withthe West of
England. :

A vote of thanks to the chairman concludel
the proceedings.

e () ea—
EAST SOMERSET.
A MEETING of the inhabitants of Shepton Mal-
lett was held in that town on Wednesday last
for the purpose of making arrangements for
carrying out the proposed line from Frome to
Wells; Mr. M. PAGET in the chair.

. Mr. Purrps read several letters which had
been received from the Marquis of Bath, Lord
Harry Thynne, Mr. Somerfleld, and other gen-
tlemen, owners of property in the district, in
approval of the project.

The CaAIRMAN said that, in his opinion,
there could be no doubt as to the public impor-
tance of constructing the branch from Frome
to Wells. The traflic of the district was greatly
on the increase, and the importance of the line
for the transit of coals from the Radstock col-"
lieries, and for the conveyance of the produce
of the freestone quarries at Doulting, was alone
sufficient to warrant its construction, even were
there no other considerations of a local character
to do so.

Mr. W. CaRrY moved a resolution, pledging
the meeting collectively and individualry to use
their utmost exertions to carry out the object,
by the formation of select committees to canvass
the inhabitants to subscribe for shares,

Shares to the amount of 10,030/, were then
subscribed for in the room, and the proceedings
terminated with a vote of thanks to the chair-
man, - )

——

EPSOM AND LEATHERHEAD,

THE adjourned meeting of the inhabitants of
Leatherhead, to receive the report of the depu-
tation to the London and Brighton Railway
Company, relative to the extension of the Epsom
line to Leatherhead, was held on Saturday, Oct.
18.
* Sir. W. FARQUHAR took the chair. He
stated that, in accordance with the resolution
expressed at the last meeting, he had written a
letter "to the secretary of the London and
Brighton Ruilway requesting an interview far
the deputation. He had received a reply stating
that the board would have a weeting on the
18th inst., and that the letter would then be
subuitted to them. _

Mr. BvEREsTsaid, the answer of the railway
company was not different from that which he
had reason to expect. He would advise the
inhabitants to put their shoulders to the wheel
and raise among themselves a certain portion of
the money, or, if that could not be done, it
would show that the time was not yet ripe for
having a railway to Leatherhead. If they could
raise 30 000/. in the nnigRbourlnood, the other
20,000/. might be obtained. He should there-
fore propose that 3,000 shares of 1u/, each be
misef in the district,and that the total expenses *
of prosecuting the bill in Parliamentshould not
exceed 10s. per share.

Mr. REMINGTON proposed that 3,000 shares
of 104. each, with 1/. depusit, be raised in the
town and neighbourhood.

Mr. BArLow seconded the motion, which
was carried unanimously.

Mr. HawkIns said, it they could get the line
finished, he had no doubt the Brighton Railway
Company would do as they had done towards
the East Grinstead Railway. When that was
finished the Brighton Company took to it at 4
per cent. upon the outlay. They must therefore
rely upon themselves it they wanted the line.

'T'he motion was adopted. s

Mr. MasTer moved, and Mr. STuRGE
seconded, a resolution that a single line be’
adopted at first, which was carried. .

. A provisional committee was then appointed,
and 400 shares were taken up in the sopm.,

The meeting then separated. e
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" VALE OF NEATH RAILWAY.

Tae half-yearly meeting of this company was held
at Neath, on Wednesday, August 29 ; Viscount
ViLLERs in the chair.
The Sscrerary (Mr. Williams) read the directors’
rt. It stated that the receipts amounted to
£24,009 for the half-year, against £18,077 in the
corrésponding half-year of 1864, the increase bein
chiefly in minerals—£17,788 against £11,225.
The advance of 58 per cent. in the principal traflic
of thre line, viz,, goods and min , will be oon-
sidered the more satisfactory when it is mentioned
that tho average weckly earnings from all sources
for. the first twelve weeks of the half-year did not
exceed £700 per week. During the subsequent
three months the receipts under this head increased
by nearly 100 per cent.  The improvement in the
local coal traffic has also been limited by the car-
rying accommodation of the company, which has
not commensarate with the. wants of the
freighters. Contracts have been entered into for
109 new trucks, of which the board expect an early
delivery. The quantity of coal carried in the
half-year ending June, 1852, was only 8,853. tons.
This traffic has gradually increased until it
amonnted in the last half-year to 120,664 tons.
With regard to interest on debenturcs, the board
recommend that the interest of the expenditure
on 80 much only of the Dare and Amman branches
a8 are yet unproductivo should be chargel against
capital, and that the balance—say, £38,600—should
be a dobit ngainst revenue. The general revenue
account shows an available balance of £14,835,
from which has to be deducted the amount for
debenture interest due in October next, £3,600;
leaving a disposable balance of £10,835. - The
directors recommend the declaration of a dividend
at the rate of £8 13s per cent. per anoum, less
income tax. Fromthe Darc branch, the produce
of the colliery is regularly worked over the line,
but its final completion will be governed by the
progross of the colliery proprietars, whose mining
opetations arc at its terminus. The opening of
the extension of the South Wales line to Milford
Haven is expected to take place in the coming
sutumn, and the directors look forward to the
event as one which will ultimately prove of great
importance to the company. The branch in course
of construction by the: Dowlais Iron Company is
making rapid progress. An act had been obtained,
authorising the raising of £120,000 additional
share capital for station accommodation at Neagh,
additional carrying stock, and other accomodation.
No portion ot this capital will be expended until
setuslly required. The construction of the Aber-
dare Valley Railway will be at once commenced.
The capital account to the 80th of Juae shows
that £758,387 had been received, including
£206,780 on debenbures, and £782,227 expended,.
leaving a balance against the company of £28,840.
Tho revenue account for the half-year ending the
80th of June last states that £24,099 had been
received, and £12,492 cxpended, leaving a balance
of £11,607, which, added to £2,728, the balance
from the last account, makes a disposable sum of
£14,386.

* The CHAIRMAN, in moving the adoption of the
report, said he had great satisfaction in submitting
it to the proprietors, as it showed the progressive
improvement in the company's affairs. The
advanoe in the quantity of coal alone carried over
the linc had been from 8,368 tons carried in the
half-year ending December, 1852, to 120,684 tons
oarried in the last balf-year, being more than
tenfold. It must be highly satisfactory to the
proprictora that they had opened up a district so
fertile in traffic as amply to repay them for the
capital expended.  In the coursc of last year they
had carried 16,000 tons of iron, and this year this
branch . of traffic had increased to 45,000 tops.
All the various branches to which allusion had
Becn made in the report, and, above all, the Aber-
dare Railway would be more and more comtri-
buting and opening up fresh sources of traffic;
. and when the Briton Ferry Docks were opened,
and the South Wales Railway to Milford Haven
was completed, they might fairly anticipate a still
further extension of traftic. In recommending a
declaration of a £3 15s. per cent. dividend, he
thought the proprictors would agree with him that
they were ncting upon consistent principles. They
had charged to revenue what had been productive,
* Dut wimt had been unproductive had been charged
to copital. . Every balf-year thicy had incrcased
their dividend, and this hulf-year they increased
it by ancther quarter per cent.  He might mention
that the first seven weeks of the present half-ycar
exceeded by £25,000 that of the first corres-
ponding veven weeks of 1854, and he thought they
might lcok to a still further increase shortly. He
oxpluined that the ohject of the directors in
raising additional capital was to apply it solely as
it was called for, and when it would be rendered

immediately productive. Mr. Brunel had sur-
veyed the harbour, with the view of saying what
improvement might be effected, and he believed he
would shortly report that it might be deepened
three or four feet, which would be a great accom-
modation.

Mr. Bruce, M.P., in seconding the resolution,

anticipated a considerable increase in traffic when

g | the Briton Ferry Dock and Aberdsre Railway

were completed. _Alluding to the excursion traffic,
Mr. Bruce said some of the excursion trains
carried 4,000 people, and that allhadbean carried

without accident.

The report was adopted, a dividend of £8 15e.
per cent. was dec] and thanks were voted to
the auditors, Messrs. Mayne and Benson. .

The CHAIRMAN said the declaration of the divi-
dend left £600 or £700 to the credit of the next
half-year, and

A “vote of thanks td the chairman closed the
businees of the meeting.

e—(———

NORTHERN COUNTIES UNION.
Tue half-yearly meeting of this company was held
on Wednesday, Angust 22, at the London Tavern ;
Mr. Prasx in the chair.

Mr. C. L. Wes8, the secretary, read the report,
which stated that communications had
between this company and the Bedale and Leyburn
Railway Company, but the directors regret that
they have not been able to effect any arrangement
for incorporating & portion of this line with that
of the Bedale and Leyburn Railway Company, and

the directors can only re that the ‘position of
the company remains unaltered. The directors do
not consider that every attempt to make the pro-

perty of the company to some extent available has
yet been exhausted. They are unwilling to recom-
mend any other course to the nolders than
that of still farther adjourning the consideration
of all questions respecting any step that may
become desirable for terminating the affairs of the
company. The balance-sheet for the half-year
ending the 26th of July showed that £361 had
been expended during the half-year, leaving a
balance of £9,674, nearly the whole is invested in
consols. .

The CHAIRMAN, in moving the adoption of the
report, said, the directors did not wish to hold out
any expectations with regard to the property that
might prove delusive. They thought that the line
wonld have been an abquisition to the Bedale and
Leyburn Company, but it appeared, from the com-
munications on the subject recéived from the latter

it. He then adverted to a sum lent by the com-
pany to the Leeds Northern ‘Company, and ex-
some disappointment at its not being paid.
he directors had had no occasion for the money,
or they would have pressed for it ; but it was now
the intention of the directors to take proceedings,
if necessary, to rocover the amount due. The
directors had acted together in the most perfect
harmony, and he had no doubt they would continue
to do so.

The motion for the adoption of the report was
seconded and carried unanimously.

Mr. GLYNK expressed his approbation of the way
in which the company had been kept togother at
s very mioderate cost.

A vote of thanks
concldded the p!

the chairman and directors
ngs.
———— () ———

MONEY MARKET AND CITY

INTELLIGENCE.
FripaY, 1 o’Crock.
Tug Directors of the Bank of England yesterday
1aised the rate of discount from 5§ to 6 per cent.
for Bills not having more than 60 days to run, and
7 per cent. on Bills above 60 and under 90 days.
[We have drawn attention to the subject in a lead-
ing article in our own paper of to-day.] The
stringency of this measure can bej ustified only by the
peculiar provisions of the Bank Charter Act, and it
will be a remarkablg circumstance if the present
drain of gold should render necessary a second sus-
peusion of the Act in the short space of eight
years. Yet it seems doubtful whether this will not
be the case. The last suspension was when the
discount reached 8 per cent.! The Governor and
Deputy-Governor have had two iuterviews with the
Chaucellor of the Exchequer this week, urging the
necessity of some more restrictive measure on the
demand for notes and gold, or else some expansion
of the powers of the Bank to supply the demand.
The Government having refused these applica-
tions, they had no other resource but to raise the
rate.

The consol market has improved, when compared
with last week's quotations, the price in most
instances having been supported by purchases on
. account of the public who are attracted by the low

company, that they did not take the same view of P

price of the funds to invest in considerable amounts ;
this, coupled with finé weather, and opinions that
the war is progressing as favourably as can be ex-
pected, tend to support quotations, and we note
Consols 87§, with a steady appearance. When, how-
ever, the public cease buying, we think prices will
go lower. .

Consols closed 87 to §, both for money and
account.

Exchequer Bills 10s. and 15s. discount. Bank
Stock 207 to 209. New 3 per cents. 87} to 87},
and the Reduced 86§ to 863. The oaly feature in
the Forei{n market is the weakuness of the Turkish
Bonds. The 6 per cents. were down to 78§. New
Scrip 8§ to 3§ discount. Dutch 4 per cents. 93%.
Spanish 3 per cents. are firm at 37, and the De-
ferred at 19§. Mexican Stock is flatter, being 19¢.
Equador Bonds rule at 4§, Chilian 6 per cents. at
100, and Grenada Active at 18§. In the Railway
Share Market the transactions are circumseribed,
and prices are generally lower. Lancashire and
Yorkshire, North-Western, Midlands have fallen
to 50}, and South Eastern are also lower. The
French lines are weak, and prices have receded
above 15s. per share.

SATURDAY.~~The railway share market expe-
rienced an, almost gencral rise of § to } per cent.
London and North- Western stock was prominently
good, whilst Great Western remain heavy, and
declined } to § per cent. The business of the day,
however, was unimportant in ; t. French lines
were quiet. Easterns, 35§ to 36} ; Northems, 343
to 85; Centrals, 3§ to 4 prem. Paris and Lyons,
24§ t0 25 prem.; Westerne, 10§ to 11§ prem. Cou-
sols for the 8th Nov. closed 88} to } for money, the
price was 88§ to §. Three per Cent. Reduced, 87%
874 ex div. New Three per Cents., 83}, 884 ex
div. Bank Stock, 207, 209 ex div. Exchequer
Bills were 5s. to 1s. dis. Exchequer Bonds closed
98§ to §. India Bonds 3s. dis. to 2s. prem.

Monpay.—Consols for the §th November, closed
87 to §. For money the price was 87} to . Three
per Cent. Reduced, 87 ex._ div. New Three pcr
Cents., 873 cx div. Bank Sto-k, 208, 209 ex div.
Exchiequer Bills were 5s. to 2s. dis. India Bonds
3s. dis. to 2s. prem. Exchequer Bondr 98% to {.
The railway share market closed heavily. Great
Western stock fell 1 per cent., and Loudon and
North-Western about § per cent. 1n other deserip-
tions the zeduction was leas marked. French shares
were flatter. Easterns, 36§ to 36; Northerns, 34
te 85 ; Centrals, 3} to 4 prem. ; Paris and Lyons,
24§ to 25 prem.; Westerns, 10} to 11§ prem.

‘Tuespay.—Consols for the 8th November closed
873 to §. For money the price was 87§ to §. Three
er Cent. Reduced, 863, §. New Three per Cents,
873, §. Bank Stock, 209. Three.and-a-Half per
Cent. Exchequer Bonds, 983, 98}. India Bonds,
Is. to 2s. prem. Exchequer Bills were 7a. to 3s.
dis. * The railway share market was rather firmer.
Most of the heavier stocks closed } to § per cest.
better. Great Western stock, however, continees
dull, and Great Northerns, and York and North
Midlands showed flstness. French lines remain
steady. At the close—Easterns, 36} ; Northerns,
34} to 85; Centrals, 3} prem. ; Paris and Lyons,
24} to 25 prem.; Westerns, 104 to 11} prem.

£DNESDAY.—Consols for the 8th November
clesed 87§ to 3. For money the gquotation was
87§ Three per Cent., Reduced, 873, 87. New
Three per Cents,, 874, 88. India Stock, 225.
Bank Stock, 207, 209. India Bonds, 2s., 3s. prem.
Exchequer Bills were 7s. to 2s. dis. Exchequer
Bonds closed at 93§ to §. The railway share market
was quiet, and most of the heavier stock closed
rather lower.  French shares were inactive.  East-
erns, 35§ to 36} ; Northerns, 3¢} to 8§ ; Centrals,
3} to 4 prem.; Paris and Lyous, 24} to 25 prem.;
Westerns, 10 to 11 prem.

THURspAY.—Coneols for the 8th November,
closed at §7} to §. For money the quotation was
87} to §. Three per Cent. Reduced, 86§ § New
Three per Cents. 87§, §. India Stock, 328. Bank
Stock, 209, 287. Exchequer Billswere 7s.to 3s. dis.
India Bonds 5s. dis. to ls. prem. Exchequer Bonds
were quoted 983 to 3. The railway share market
has suffered from the further rise in the Bank rate
of discount. Between 3 and 4 o’clock sales were
freely pressed, and the market closed heavily, and
sensibly lower in price. Great Western stock was
greatly depressed, and fell upwards of 1} per cent
In the other heavier stocks the reduction esta-
blished was 3 to 1.per cent. French shares expe-
rienced a decided fall. Easterns, 35 to } ; North-
erns, 33§ to 34}; Centrals, 3 to 3} prem.; Paris
and Lyons, 23{ to 24} prem.; Westerns 10 to 1l
prem.

P s

Huit, 18th Oct.—Mesers. T. W. Flint and Co.
state that there has not been much doing in the
market for railway shares during the past week,
the increasing dearness of mouey tending to the
belief that they shall have still lower prices. There
is, however, scarcely any disposition to sell on the

part of holders for investment.
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$ Australian . . . . . .. ... 1°
1 Baden, Grand Duchyof . . . . . 3
10s. Carson’s Creek  + . . . . . . . 3
1 ColonialGold . . . . . . , . . 3
& English and Australian Company . . 13
1 New Granada e e e e 1
1 NouveauMonde . . ., . . . . . 3
1 PortPhilip. -~ . . . .. ... 3
1 Quarts Rock . + . . . ., . . . $
I SouthAustralian . . . . . . . . 1
Paid, BANKS, . Last Price
K 40 Australasia L R 1 1
60 British North American. . . . . . 66
/ 25 Colemial . . . . . . . ., .. 193
20 Commercialof London . . . . . . 31
7 20 ULondon Chartered of Australia . . ., 19
L %) Londonard County . . . . . . ., 383
- 10 London JointStock . . . . . . . 3813
20 London and Westminster . . ., , , 47
85 National Provincial of England . . .
22} National of Jreland . . . . . . ,
25 Oriental Bank Corporation. ., . . . 41
26 Provincial of Ireland . . . . .« o 63
10 Ditto,new .« +« + « ¢« « « o o
26 lonmian . . 4 ¢ 44 4 0 e 8
26 South Austialian . e o o . 40}
26 Union of Australia *, . e e 0 o 62
23 Dittonew . . . . . . . .. 8
10 Unionof London . ; . « ., s . 29
Pria, . INDURANCE,  Last Price.
) } Anehorl ¢ o 4 « 0 ¢4 0 400 1)
/ VAt o 4 00 4 g 000 0 lﬂi’l

5 Eagle. . . . . .
5 Equity and Law . .
2§ England and Scotland
20 European Life . . ,
5 General . . .
Stk. Globe . . . .
456 Guardian. . ., .
60 Imperial Fire . .
10 Imperial Life . .
20 Indemnity Marine. .

2} Law Fire. . . .
10 Law Life . . .

2 Legal and General .Lile

12§ London Fire. ., . .
16 Marine. . .

2 Medical, Juvalid, acd General

Mitre . . . . . .
Monarch . . . . .
2} National Loan Fund .

2 Palladium-Life . . ,

Pelican . . ., ,

10s. Professional Life . .
10 Provident Life . , ,
10s. Rock Life ., . , o
Stk. Royal Exchange . .
Stk.Sun Fire. , . . .
Stk, Ditto Life . .

STEAM NAVIGATI(

20 General Screw Steam ,

14 General Steam . .

50 Peninsula and Oriental
Ditto new . , .

10
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£. £
‘| Notesissued...... 25,905,885 | Governmeut debt.. 11,015,100

Oth®r securities .. 2,934,900
Gold coin an.l bal-
lion .. ....... 11,905,865
Silver bulliba .... —_—
T £23,205,855
M, MARSHALL,
Chief Cashser,

£25,205,855

Dated the 18th day of Oct., 1355,
BANKING DEPARCMENT.

£
Proprietors’ capital 14,553,000| Govern:nent secu-
Rest ......... eeo 3,147,809 ritios (iacluding
Publwe deposits (in- Dead Weigit Au-
cluding  Exche- NALY) ceiene. 10,553,030
quer, Com.nis- Othar securities .. 19,230,416
sioners of Nati- Noteie o.. eeeees 4,3,7,100
onsal Debs, Sa. Goldaud silvereoty 946,566
vings Banks, aud
Dividend 2
counts) ........ 4,333,851
Otner deposits . ... 11,905,925
Seven day and
otherBills..veoe 973,837
£34,040,542 £34,040,542

M. MARSHALL, Chiet Cashier,
Dated the 15th day of Oct., 1853,

———————
THE DUMFRIES AND CASTLE.
DOUGLAS RAILWAY.}

I~ addition to the offer of £30,000 made by the
Glasgow and South-\Westeru Company, nearly
£20,000 have, it is reported, been subscribed,
making about £30,000 in afl, or nearly one-
half of the sum which would be requited fog the
foymation of the Jiue, p
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THE RAILWAY RECORD

{Ocr. 20,

#‘-—

PRINCIPAL CONTENTS OF THE PRESENT NUMBER

St. Andrews RallWay ccccceeccscncissosssoens
Luton, Dunstable, and Welwyn Junction Rallway
East Suffolk Railway.-......
Exeter and Yeovil Extension

eseeves asce tenn e

E and Leatherhead Railwa! v o 067
ing Share List .ccooeaeee . 669
Railway 8hare List .. ..
Railway Traffic Tabl .
Philosophy in Rags ... .
Railway Accidents «ceece..... .rs 678
Railway Enterprise in Scotland. eesso 878
Namur aud Liege.—Mons and Manage Railway . 688 673
Traffic Returns . .. - es-coccece sooancoe s oo 875
W ter and Hereford Railway.. ...... 666 676
The Grest Luxembourg Railway Company. eeeees 677
Railway and Canal Competition ... ..... secene.s B8i8
Lymington Bailway .c..cceccceccccsocacacccsceiacs 678

TO CORRESPONDENTS,

PusLic News Roows. — The News Rooms in
Cheapside, cstablished on the private responsi-
bility of Mr. Jennings, are about to be taken by
a company who have come forward to relieve the
enterprising promoter of his undertaking. The
experiment has been eminently successful.

‘A SHAREHOLDER.— We canscareely venture to give
publicly the information you require ; but if you
will forward your name and address, you shall be
replied to.

RECEIVED.—Notes of some remarkable objects exhi-
dited in the French, Foreign, and British Colonial

tments of the Paris Universal Exhibition.
Furnished by the Board of Trade. Part 1.
London: Chapman and Hall.
TRAFFIC RETURNS.
Antwerp and Rotterdam, traffic for the week end-
.ing October 14.—Total receipts, £848.

Whitehaven and Furness, traffic for the week end-

ing October 7.—Total receipts, £305; 1854,

£296.

Blaokburn, traffic for the month ending August
31.—£4,839; 1854, £4,062.

Sambre and Meuse, traffic for the yeek ending
2ctober 18. — Total receipts, £1,208; 1854,

845.

Great Western Railway of Canada, traffic for the
week ending September 28. — Total receipts,
£11,066 ; 1854, £9,749, or £40 9s. per mile in
the corresponding week of last year.

Grand Trunk of Canada, traffic for the wcelg
ending September 15.—Total receipts, £4,702;
1854, £4,242.

Ontario, Simcoe, and Huron, traffic for the week
ending September 15.—Total receipts, £2,323 ;
1854, £880.

Great Luxembourg, traffic for the week ending’

October 14.—Total receipts, £352.

ERGAGEMENTS OF THE WEEK.

MEETING.
Edinburgh and Glasgow (Sp.), Glasgow, at 1

‘The Bailwap  RKeeord.

LONDON, SATURDAY, OCT. 25, 1855.

_ PHILOSOPHY IN RAGS.
Tax continued drain of Bullion, and the cor-

onding decsease in the paper circulation
of the Bank of England, are gradually
cffecting a restriction of the currency, which
in all probabilit{ will produce a crisis in-
supportable by the commercial interests of
the country, and result in a suspension of
the Bank Charter Act, before the period of
its natural expiry. Already therise in the
rate of discounts by the Bank of England to
6 per cent. has justly excited considerable
apprehension, if it has not produced much
immediate disturbance in commercial
circles, and the occasion invites a few re-
marks upon the absurd statutory regulations
which control the issues at the Bank of
Engladd. The efforts of those who take
upon themselves the invidious task of advo-
cating Currency Reform, have hitherto been
rendered of littlo avail by the indifference of
some and the open ridicule of others; but it
is gratifying to perceive that juster views of
the question are beginning to gain ground,
and that the labours of those who have de-
voted attention to the subject have been, and
are still zealously supported by several able
representatives of the provincial press,
amongst which we may mention the Notting-

oCT.
24

hamshire Guardian, the Derbyshire Courter,
and the leading papers of Liverpool and
Leeds; and to the doctrines of Currency
Reform, we are happy to say the Sheffield
Indspendent, the organ of a large population,
at length yields a qualified support. Of
the London daily press, the Morning Herald
has within a few days pronounced in favour
of the views of the Jomy Tavror school ;
and the Chrontcle follows in the same strain
—still, however, clinging to the converti-
bility of the Bank Note; whilst the
Esonomist, without pledging its views on
the subject, at least confesses to the difficul-
ties of the situation.¥ The Herald, speak-
ing of the threatened monetary crisis, goes
on to say :—

*“And then comes into play that most absurd
rule, that the less gold the Bank has in its coffers
the fewer notes shall it issue. Thus every sovereign
drawn out of the Bank of England to send to
France diminishes the strength of our Bank doubly.
A million of sovereigns are taken away and sent to
Paris, and immediately the law says, ‘ You must
now reduce your notes by another million.” Thus,
when the Bank has 15,000,000l of gold in its
vaults, it may have 10,000,000L. of notes in its till
ready for use. Together it has 25,000,0004 But
reduce the gold to 14,000,000%, and immediately
the law directs that the notes shall be reduced to
9,000,000.. So that together the Bank has now
only 23,000,000, The preposterous character of
this legislation cannot need any explanation from us.

“ Whether the exigency in France which is now
acting upon us is removed, or nearly so, we cannot
tell. If rot, we shall be rejoiced to see the great
man who is at the head of that country snap the
fetters of the Peel system, and give the bullion
theory to the winds.

“The whole of the money of any country,
whether it be of paper or gold, ought to be the
creation of the Government. That portion of it
which is in paper ought probably to be limited to
the amount of one year’s revenue, and it should be
at all times receivable for taxes. With these safe-
guards, a currency of Government paper is the best
and cheapest that any State can possess ; and with
such a system, the fluctuations, panics, and national
perils and alarins which now agitate Europe would
quickl]y vanish away.” :

In these few remarks we have a distinct
protest against the restriction act, and a de-
claration in favour of Mr. Jorx Tayror's pro-
position for the issue of paper direct from
the State, limited to the amount of one
year's taxation. When the ExpEror of

Fraxce last year neutralised the decline of

bullion in the coffers of the Bank of France,

by the issue of a million of paper money,
the Z%mes lauded the act.as that of an able
financier ; and the paper currency of Russia
is notoriously the combustible fire which
feeds the war to which so much of our best
blood has been sacrificed! Meanwhile the
resources of the United Kingdom are para-
lysed by an obstinate persistence in the Perr
school of finance. When the absurdities
of our existing system shall be made plain
to all, and the Bank Charter Act is doomed
to abolition, we shall doubtless have to con-
gratulate the Zvmes newspaper on its exer-
tions in the cause of sound monetary policy !

The broad features of the existing evils of
the currency have recently been ably brought
before the notice of the mercantile and mu-
nicipal bodies of many important towns, by
Mr. Feixwv; and this gentleman has
arrauged a set of figures which involve very
striking considerations, exhibiting, as they
do, the state of the circulation, as compared
with the growth of the population and the
expansion of commerce throughout the
country. The results show that instead of
the currency being amplified and enlarged
with the growth of population and the
expansion of commerce, it has been crippled
and curtailed! -

The population of the United Kingdom in

® Why the Economist should be thus hesitating
on this subject we are at a loss to divine, since
Mr. James Wilson vcted with Mr. Hume in the
n:inority of the Committee on the commercial
disiress of 1847! - )

1814, was 20,000,000; in 1855, it- is
30,000,000. The legacy duty paid in 1814
was 27,000,000, ; in 1855, 60,000,000/ For
the commerce of the country we may fake a
later date than 1814. In 1846 the exports
from the United Kingdom were £57,786,876,
in 1858 they were £98,633,781. The ton-
nage of British shipping entcred and cleared
in 1846 was 12,415,586 tons; in 1853 it
was 18,390,710 tons. The zotton imported in
1846 467,856,2741bs.; in 1853, it was
895,266,780 1bs. ; ‘and the animal wool in
1846 was 65,255,4621bs.; that imported
in 1858 being 119,396,446 lbs.

‘Wemight compare the Income Tax returns
of the two periods, but to multiply instances
of tho expansion of commerce would be to
accumulate figures to prove that which no
one disputes. But the circulation so far
from keeping pace with this increasé, has
absolutely receded. In 1814 the circulation
of Bank of England Notes, amounted- to
£24,801,000, and that of private Bank Notes
to £22,700,000 making together a total of
£47,501,000. In Beptember, 1855, we had
a Bank of England. Note circulation of
£20,142,105, and a private Bank circulation
of only £6,327,685, or a total Note circa-
lation of £26,469,740 ! In 1814 the Bullion
in the Bank of England was of the modest
amount of £2,097,680! and for three or
four years after the close of the war, it
reached only an average of £6,363,160. On
the 8th of August, 1855, it was£14,217,276!

The following are Mr. Ferxin's figures : —
|Private Bank

Notes in
circulation.

Ballion in

Total. | ‘the Bank.

22,700,00C | 47,501,080
19,011,000 | 46,372,650

27,507,900
27,771,010 | 20,607,000
26,843,804 | 18,641,600 | 45,490,654 | 6,220,180
| 20,142,105 | 6,397,685 | 26,469,740 | 14,217,378

4An 1819 Pexv's Bill was passed, and its
complement in 1844.

The whole country is now doing double
the amount of business, with about one half
the circulation it had in 1814!

It may, with reason, be asked by the
general reader, who has paid but little atten-
tion to this subject, how this increased
amount of commercial transactions has been
provided for and met? We answer that the
necessities of commerce have created a cur-
rency of commercial paper for which o
representative exists in the legal tender owr-
rénay of .the country, and that the establish-
ment of the Banker’s clearing house enables
the adjustment of Bills to the extent of
millions daily, without the exchange of a
a single coin or Bank note of the kingdom.

To carry this view of the case a step
further, it ig necessary to observe that the
whole of this commercial paper has been
discounted into the legal representatives of
wealth before it arrives at the stage of
clearing to which we have referred; and as
we have before shown, that a drain of
bullion is -accompanied by a corresponding
scarcity of notes, it follows that the article
of supply being reduced, the price of accom-
modation rises ; and this power being placed
in the hands of the Bank of England, the
operation familiarly known as ¢ putting on
the screw” is immediately felt by the whole
commercial paper of the country. Trans-
actions which would bear a discount of 2}
or 3 per cent., and yet leave a profit in the
hands of the merchant, becomes ruinous at
5 and 6; and the result of such ¢ dis-
turbances of the money market,”” as they
are termed, are bankruptey, panic, and

collapse! - .
phrase “legal re

1818
Syrs.avge.
1865,

‘We have used
sentatives of wealth,” because it is obvious
that if the instrument of ‘discount (money,
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paper, or gold) were sufficiently abundant,
and were not limited by the amount of
bullion in the Bank of England, no possible
disturbance of the rate of discount could
arise, and the operations of commerce would
be free and unrestricted. 'We should hear
no more of panics—Bank-created. A paper
currency, having no intrinsic value, but
legalised by Government to the amount of
fifty millions, the average annual tazation
of the country, it is maintained by the
Currency Reformers, would practically
remedy the evil.

The adoption of such a measure of issue
of course carries with it the abandonment
of the doctrine of the convertibility of the
Bank note. And this humbug—or popular
fallacy—is so frequently put forth as a
stalking horse by the disciples of the Lord
Oversroxe school, that it is as well to point
to the figures given above, as affording
abundant proof that the convertibility of the
Bank note is no convertibility at all, the
bullion at the present moment being
14,000,000, whilst the Bank of England
notes in circulation are in round numbers
20,000,000, and the circulation of Private
Banks, 6,000,000. Meanwhile, the bullion
iteelf is doomed to an unfructifying and
mischievous inactivity.

It is not our intention to open an elabo-
rate examination of the currency question in
this place. There is not a point raised by
the Bullionists which has not been refuted
over and over again, and we abstain from
endeavouring to deal summarily with a grea
question which has been so ably exhausted
in detail by Mr. Jorx Tavror. We desire

. only for the present to lay before our
readers & few broad facts illustrative of a
subject so vitally affecting the home
industry of the country, and especially the
interest which we represent. The Railway
interest is most prejudicially operated upon
by the existing system, and should unite
with the Reform party for its abolition.
The violent fluctuations in the value of
money are serious evils, and the industry of
the country is convulsed by these chronic
attacks.

Yet, all these sacrifices are made with the
avowed object of keeping eoLp in the
country! How have we succeeded? Our
contemporary, the Notéinghamshire Guardian,
puts the case thus :—

“In 1846 the whole gold and silver produced
was only £12,362,677—but 1854 produced
£47,000,000. The gold and silver coiged in six
years, from 1846 to 1853-4, amounted to £96,000,000
of gold, and £53,000,000 of silver, or, in all,
£148,793,679, and great part of this in 1851-2.3.
Now what has become of all this metallic circula-
tion? Why, less £18,000,000 recoined, the money
has been drained out of the kingdoin simply decanse
it was conceived in the form of the precious metals (at
a fized price), but had we ever possessed a proper
representative of value, or accredited paper cur-
rency, we should bave sed it stille=there
would have been no temptation to draw it abroad as
fast as it was created.”

To discuss this branch of the subject
would lead us beyond the object of our pre-
sent remarks. The remedy for the disease
is “an issue of paper by the Government,
limited to the amount of the annual taxa-
tion of the conntry, and gold at its market
price!” It is very strange the Zimes, so
enamoured of free trade generally, is never-
theless so averse to [Free] Trapx v GoLp.

RAILWAY ACCIDENTS.
‘W= approach, with a_feeling of painful
regret, the subject of Railway Accidents,
which have of late occupied so large a
share of attention. The public safety
is 80 clearly within the jurisdiction of the

Gévernment of the country, as distinguished | good

from the administration of the private affairs
of industrial undertakings, that both on

public and private grounds it is to be
lamented that Railway Companies should
have laid themselves open to the introduc-
tion of Government intervention. At the
same time, we do sincerely trust that
shareholders will not hesitate to take up
the subject, and thus spare themselves
the infliction of a more rigid Governmental
control, which will otherwise inevitably be
imposed upon their property. For it is im-
possible to overlook the fact that, distin-
guishing, a8 we are bound to do those
accidents which are the consequences of
individual imprudence, from those which
are fairly chargeable upon the mnegli-
gent discharge of duties by servants of
the Railway, the latter have recently
exhibited a most unpardonable laxity, in the
executive, and deserving of the severest
reprobation. In one case we have boys set
to work signals; in another, switchmen
putting the points wrong, and the like : in
the one case showing a miserable economy
and want of judgment on the part of the
management ; in the other, the selection of
a bad servant.

We are ready to admit, that in all
mechanical contrivances in which man con-
stitutes a part of the machinery, it is im-
possible to rely with unshaken confidence
upon this arm of the service; but the
public have a right to demand that no
exertions shall be wanting to secure the
nearest approach to minute ﬁd%l{g in
the mechanical departments confi to
their servants, and that no fulse eco-
nomy shall endanger the first great
element of Railway travelling, namely,
safety. A Railway 1s a large and compli-
cated machine, which depends for its safo
working upon the accuracy with which all
its parts are fitted to one another; and it is
no answer to a charge of a switchman
having neglected his duty to say that the
engine which ran off the line was one of the
best in the Company's stock ; or that the
signal lights were of the most approved
form, if a boy neglected to set them to the
right light. We fear that the switchmen,
lamp-signal men, and gate-keepers, are
amongst the worst paid servants of a public
Company ; whilst the higher offices of the
executive are too often overpaid, and the
officers too numerous. We trust that this
subject will not eecape the attention of
“ Committees of Investigation,” many of
which are now engaged in their labours, and
that a system of examination of qualifica-
tions, accompanied by first-class certificates
of the moral qualities of sobriety and disci-
pline be insisted upon in the selection of sub-
ordinate servants. Nothing which can tend
to ensure public safety ought to be neglec-
ted, and when all has been done to secure
this—and ¢hen only—can Railway managers
be permitted to put in a plea of the fallibility
of human instruments. It is obvious that
at present we have fallen very short of this ;
amr it should be the pride, as it is the moral
obligation, of all engaged in the service, or
its control, to strain every effort to attain
the nearest approach to completeness, as a
protection to proj , and the more sacred

guardianship of !

RATLWAY ENTERPRISE IN SCOTLAND.

A suorr paragraph in another part of our
paper communicates the intelligence that
Scotland, which in the excitement of the
great Railway period of 1845-46 and 1847,
earned an unenviable reputation for the
extravagance of its speculation and the
greediness of its landowners, is putting forth
claims for the resumption of the
national . characteristics of prudence and
judicious liberality. Scotland, to her credit

be it spoken, is the first to show the way of
Railway construction, at the reasonable out-
lay of £4,000 and £5,000 & mile; and the
owners of land are setting the example
of yielding their property for Railway works
at a fair agricultural value, justly appreci-
ating the importance of a Railway in ulti-
mately enhancing the value of the estates
through which it passes. The examples of
the Deeside, of the Leven, and of the Peebles
Railways, are instances of what has been
done; a line of similar economy is now
in progress in Fifeshire, through the agri-
cultural district lying between Kinross
and Auchtermuchty, and the paragraph to
which we have above referred, speaks of the
revival of the old extension northwards
from Aberdeen to Peterhead. Another pro-
posal is to draw a line from the Dyce Sta-
tion of the Great North of Scotland through
the vales of New Machar and Udny to
Auchnagatt, and with a prospect of stretch-
ing by a double branch to Peterhead and
Fraserburgh. Branches are also in conteni-
plation for accommodating the district lying
between Alford and Kintore, and Alford and
Banchory, by two branches; one from the
Great North of Scotland, and the other from
the Deeside Railway. Whilst these pro-
jects are in progress in Aberdeenshire and
Buchan, we hear also of another scheme
for extending railway accommodation in
Dumfriesshire, by the construction of a
line from Dumfries to Castle Douglas, to
which the Glasgow and South-Western, it
is said, are prepared to subscribe £30,000.
The whole of these lines are estimated to be
constructed at some £5,000 a-mile, a rate of
capital outlay which we need scarcely say
cannot fail to be remunerative in almost any
district, whether in the north or south.
Now, we reoommend the example thus set
by our prudent friends of the north for imi-
tation at home. We have extensive tracts
of country which are absolutely perishing for
want of railway communication with the
metropolis. Amongst these the most re-
markable is Falmouth. A single line of
narrow gauge rails from Falmouth to Exeter,
with twenty miles of double line in the
centre to admit of the passing of up and
down trains, would resuscitate the geogra-
phical advantages of Falmouth, and be
an immense boon to the mineral
perty of the country. Yet we hear
of no sach enterprise! It would pay
the contemplated Dorchester and Exeter
Extension of the South-Western to enter
into such a scheme. But the figure must
be low, and the mileage run must be kept
under the limits of the traffic. 'We sho
then very soon see Falmouth restored as a
mail-packet station, and the prosperity of
the oounty of Cornwall would supply new
traffic for the coast lines. We throw this
out as a suggestion for the South-Western:
It is true the moment is not favourable for
ising money; but it is yet strange wé
m rivo:lgythe North inyeoonomy and

enterprise!

Tue holders of original shares in the Namur
and Liege Railway Company have deter-
mined upon adopting legal prooeedings in
the Belgian Courts, if
recovery of their cluims for arrears of
interest due on their shares, under the

statutes of the Company. The case is
simple enough.
e Belgian Legislature, actuated by a

policy different from that which animates
our Parliament, has thought it desirable to
allow interest out of capital to be paid u

the subscribed capital of the ("ampany during
construction. In this particular case the
interest was regularly paid whilst there
were funds tomect it. But a crisis arrived
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in the fortunes of the undertaking, and a
pressure by the holders of debentures,
represented by M. Duxoxcrav, the head of
the Bank of Liege, who, by the way, is a
Director of the Company, would have led to
the seizure of the property, but for the sale
of the undertalking to the Great Northern of
France, the purchase-money being under
stood to be ample to cover the debts of the
Company. The arrears of interest, though
constituting “a debt of the Company, were
not, however, included in the purchase-
money, and, instead of the £2 arrears being

aid, a sut equal to about 4 francs a share
18 the amount proffered for acceptance upon
a receipt in full discharge. To this the
ariginal holders very justly demur, and, as
wo have said, are proceeding to establish
their claim by legal process.

On the part of the Directors, who, as we
understand, have never yet Uisputed the
moral claims of the shareholders, it is urged
that the capital being exhausted there is
no fund to meet the claim—but the share-
holders reply that, asa debt, the vlaim is
available as a first charge against the divisi-
ble funds of the Company, furnished by the
net révenus of the Mons and Manage line,
which, forming part of thé original under-

- taking, still remains the ptoperty of the
Company.
Legal opinions have been taken in support

of this view, and, in accordance with the|
regulations of the Company’s statutes, the|

case riow stands referred to arbitration : with
a final reference, if necessary, to the Court of
A’p%eal! Co

, 1t was stated 4t the meeting that nego-
diations are pending which may lead to the
" salé of the Mons and Manage, a fact which
we should advise the shareholders to bear in
mind, and to prosecute their claim with
energy. There is no time to be lost, as,
with their present Board of Directors, the
Mons and Manage line may chance to slip
through their fingers, as the Namutr and

Liege has done, leaving neither capital nor | P8

revenue to meet the claims. In our last
observatioiise upon this unfortunate Com-
pany, we hinted that the Mons and Manage
would most probably follow the Namur and
Liege. Time seeths to contirm our appre-
hensions. The total claiim amounts to about
£34,000—the predent available funds are
£4,000. ‘

1n the event of the shareholdets estab-
lishing their claim, it will of course be a
gesﬁon V{hetheﬁ the net revenue c;t;f tllie

for eight or nine years can safe
Bem{ed by the a.rreamy But this is {
secondary consideration. We say, establish
the claim without deldy, and keep the line
aa a security till it is paid.

A Committee was formed at a meeting
held on Tuesday, at the George and Vulture,
. and a sabseription of 8d. & share determined

upon. . But where the head quarters of the

ommittee are fixed we have received no|.

officidl notice.
GRBAT LUXEMBOURG,

At the recént meeting of the Luxembourg,

Sir William Magnay stated that he had reason

to believe the Belgian Eastern Junction were

:.nxiom to purchase the Grand Junction. We|’

ye made inquiries, but can find no justifica-
fion of euch an opinion.
DUMFRIES AND CASTLE DOUGLAS
RAILWAY.

Taz proposal to connect Castle Douglas and
Dalbeatie with Dumfries by railway has been
‘received with favour by the land-owners and
inhabitants of Castle Douglas. . The Glasgow
#ud South-Western Company have to
subsoribe £80,000 towards the undertaking, and
£20,000 has already been subscribed in the
@istrict,  The whole anfount of 8%““ required
% somplete the worky I £100,000,

THE BLACKBURN RAILWAY,

Our readers will learn with satisfaction that
the digpute between this company and the
Lancashire and Yorkshire has assumed a more
reasonable tone, gnd arrangements for develop-
ing the traffic of the Blackburn line have been
agreed upon.

DUBLIN AND KINGSTOWN.

Tuis prosperous company declare a dividend
of 5 per cent., free of income-tax, for the
half-vear. A transfer of the line to the
Dublin and Wicklow Company will -probably
be completed before the close of the present
year. : .

LONDON, TILBURY, AND SOUTHEND

RAILWAY COMPANY.

AN extrdordinary general meeting of the Lon-
don, Tilpury, and Southend Extension Railway
Company is called for the 80th .instant, * for

the purpose of considering and determining
upon a proposition from the leasees for the
payment of an_additional guaranteed interest
on the shares in this undertaking, in lieu of &
participation by the shareholders in eny sur-
plus profits which may hereaftet arise beyond
t&:dﬂ jer eent. - per annum &} present guaran-
teed.”

TRAFFIC RETURNS.

Taz following table exhibits the comparative
returns of the geek’l tmﬁ‘o of the Railway Cun~
panies included M our list ;—

umber ot 'Gross Average 1éeviph
lll(ﬂ- Open Amount Recelved, p;‘_,lﬂh.
1855 on 7,444 £430.285 .....0 18 7
1854 on 7,918 -..is. £800.508 ... EBE 3 3
1853 on tbeses £300,160 ceesoce £81 1 6

From the above it will be seen that this
week’s receipts show an increase of £39,637
over the correspondin'ghweek of 1854, end of
£80,076 over 1853. e receipts per mile per
week show an ihcrease, as compared with those
of 1854 of £8 18s. 4d,, and of £6 78, 1d. over
1853. ’

BONELLI'S TELEGRAPH.

A rRIAL of the locomotive telegraph, on
Bonelli’s system, is shortly to take place on 8
rt of the Western Railway, between Paris
and St. Cloud. Workmen are already engaged
in fixing the telegraphic bar. Ever thing will
be ready by the end of this month. It isknown
that the apparatus is being already worked suc-
cessfully on the line between Turin and Genoa,

RAILWAYS IN SWITZERLAND. -
Tre federal Swiss government has just pre-
pared a bill, the tendency of which is to c¢ompel
the companies to whom railways in Switserland
have been conceded to bave permanent boards
of direction residing in the Helvetic territory,
and to have their real seat and all their working
material there.

STATISTICS OF LIFE ASSURANCE.

Tun followiog table, compiled from the last
peports of the Scotch Assurance Offices, will be
interesting, as showing the great progress of
Life Aseurance, and the )
Scotch Companies deserv ly maintain amongst
the Life Assurance Institutions of the Kingdom.
Scorrisn Lire AssurANce INSTITUTIONS.

Last year's business, compiled from the pubdlished
) Reports.

high position which the

minoid Kasut,

RAILWAY PROFITS IN AMERICA.

RATLROADS in various directions, the present
year, seem to be profitable beyond all previous
time. We say seem, because all experience
proves that no one can tell how profitable &
road is, 8o long as it maintains a construction
account. It is 80 easy to run current expenses
into permanent improvements, and sometimes
so really difficult to distinguish one from the
other, that it is absolutely impossible to tell
what the true profits of such companies are.
But according to the published reports of
receipts and expenditures, railroading is most
universally popular, as the following, a sample
of nearly all others, will show :—The Rutland
aand Burlington road show net earnings for
eight months and eleven days of 118,942 dol-
lars, The Cleveland and Pittsbarg road, for
eight months, shows an incresse over corres-
ponding time last year of 55,432 dollars. The
earnings of the Black River and Utica Rail-
foad for the month of August were 4,011,834
doliats. The largest earnings of mew
month were 2,608 dollars in July. The reeeipts
of the Macon and Westernroad in August were
80,508 dollars, against 25,167 dollars, showi
an increase of 5,251 dollars. The authentica
result of eight months’ traffic this year on the
Southefn Michigan road, shows an inerease of
286,181 dols.— Philadelphia Ledger.

ot ———

PROJECTED SGOTTISH RAILWAYS.
PRELIMINARY meetings were held last week
in Aberdeenshire to promoté reilway extension
in that county,.and four projects have been
submitted for the approval of the inhabilants
and ethers locally interested. One is intended
to start from Aberdeen and rl'oceed alohg the
seaboard to Peterhead via Ellon, Orichie, Oid
Deer, Rathen, Mintlaw, and Longsidé, with a
wenter:g branch from Rathen to New Deer.
The other proposal is to draw e line from the
Dyce station of the Great North of Scotland
Railway through the Vales of New Machar and .
Udny to Auchnagatt, 50 as to drain the ceatral
part of Buchan, and with a prospect of its being
extended by forks to Peterhead and Fraser-
burgh. It is also proposed to accommodats
the districts lyiniobetween Alford and Kintore
and between Alford and Banchory with two
lines—one from the Great North of Scotland
Railway at Kintore, through Kemnay and
Monymusk, and another from the Deeside
Railway through Echt, Cherry, and Midmar.—
Scottish Railway Gazette.

LIABILITY OF RAILWAY COMPANIES,
MR, StaPLETOR, Judge of the County Court,
at Stockton-on-Tees, gave judgment on Tees-
day last, in & case in which Major Grey was
plaintiff, and the Stockton and Darli
Company were defendants. ~The fasts, his
Honour said, were that defend as carrierd
of goods and- passengers, issued a time-bill,
sunouncing a passenger train to leave Stockton
for Darfington at 6:30 p,m., and to arrive at
7°10. On the 8rd of May, plaintiff, having
urgent business at Barnard e, weat to the
Stookton station at 6:20. The train was five
minates late in miviof at Stockton, where it
was further delayed till about 10 minutes te 7,
and did not arrive in Darlington till half-

¥ instéad of 7-10, in eonsetg):noe of w
M‘?oi Grey lost the Barnard Castle coach and
had to take a special carriage. For the addi-
tional expense so incurfed he now sued. Plain-
tiff did not tell the station-mastér at Stockton

<1 5. = | that he was going by coach. After adverting
-2 8 £ | to the arguments arged by the defondants, his
3 Couraxtes, i 3 § | Honour stated that the company had carried
=] Major Grey within a reasonabletime, and under
k: g Eég these circumetances judgment must be given
. L for defendants. Judgment for defendants, each
Life Association of Scotland....| 1184 |£551,631 | to pay hisown costs. .
Standard Assurance Company...| 1046 | 615,117
Scot: Widows’ Fund Assurn. So.| 688 | 455,377 THE TELEGRAPH WIRE AT
North British Insurance Comg. 528 | 3083,456. CONSTANTINOPLE.
Scottish Amiocable Assurance S| 733 | 290,465 | A LETTER from Constantinople, in the Impartial
Scottish Equitable Assurance S.| 628 | 284,670 | of Smyrna, says :— “The electric wire is on this
Scottish Provident Institution...| 577 | 258,695 | gide the city walls, In two days it will be set
Cng of Glasgow Assurance .i’::: 254,800 | up in the palace of Tog-Cu ou, where it will be
OmpanNy oo vv - oecserce-sr S | B _ worked. Then we shall go in instantaneous
Northern Insurance Company..{ 658 | B35;741 n feation with th itals of Bu
National Tnsarance Company...| 870 | 191,560 | ommunication with the capitals ¢ rope,
Caledonian Insurance Comgmy These Compa- | When we get & railway, whish will soen
Scottish Union Insurance Com. nies do not | 8 wé hope, the transformation of country
Edinburgh Life Assurance som. ublish their | will progrees far thaa it has bithexso
loqtﬁlﬁ‘ . business
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MANCHESTER, SHEFFIELD, AND
LINCOLNSHIRE.

Tre working expenses and other outgoings of
this company’s railway (exclusive of the Man-
chester, South Junction, and Altrincham, stated
below) have amounted in the fortnight ending
October 7th, to £9,807 8s.—making, with the
£67,116 14s. 9d. already stated, a total of
£66,924 28. 9d. for the first seven fortnights
of the half-year. The proportion of the South
Junction, &c., receipts accruing to this company
for the fortnight to October 7th, amounts to
£848 14s,4d. —making, with the £5,203 1s. 10d.
reviously stated, a total for the first seven
" fortnights of £8,111 16s. 2d., while the ex-
peuses (being £360 16s. 4d. for this, and
£2,221 19s. 4d. for the six previous fortnights)
amoanted to £2,591 15s, 8d., or at the rate of
42.40 per cent. of the receipts.

THE PORT OF LONDON.

AcCCORDING to the statistics of ships entered
inward the port of Loudon presents an increase
of 27 vessels and 28,512 {ons, the difference
between 629 vessels, with 887,936 tons, in 1834,
and 656 vessels, with -866,448 tons, in 1855.
In the case of Liverpool there is an increase
of 8 vessels and 29,658 tons, the arrivals in the
former period having been 195 vessels with
115,522 tons, and 208 vessels, with 145,175
tons. Thereturn for Bristol exhibits an increase
of one vessel and 721 tons, the difference be-
tween 29 vesselsand 11,913 tons, and 30 vesskls
and 12,634 tons. With regard to the Clyde,
there is & decrease of 22 vessels and 6,397 tons,
“the arrivals having beén in 1854, 47 vesséls,
with 17,498 tons, and in 1853 25 vessels, with
11,101 tons. Taking areview of these figures,
the total net increase presented is 14 vessels
‘and 52,480 tons, the difference between 90U
. vesgels, with 482,869 tons, and 914 vesscls,
with 635,358 tons. The arrivals from Madras
the Philippine Islands, and the Cape of Good
Hope show the greatest augmentation. The
statistics of vessels cleared outward exhibit in
"the case of the port of London & decrease of
81 vessels, but an increase of 8,028 touns, the
. departures for the respective periods having
been 720 vessels, with 337,791 tons, and 5639
vessels, with 343,814 tons. The return for
Liverpool shows a decrease of 48 vessels and
77,310 tons, the difference between 316 vessels,
with 224,964 tons, and 364 vessels, with
802,274 tons. In relation to Bristol the figures
present a large alteration, consequent solely
upon the increase in the capacity of vessels,
the departures in 1854 having been 11 vessels,
with 3,678 tons, and in 1855 11 vessels, with
-6,241 tons. The return for the Clyde exhibits
e decrease of 9 vessels and an increase of 5,163
- toms, the respective totals being 93 veseels and
45,782 tons in 1854, and 84 vessels and 50,945
tons in 1855. The general results are a decrease
- of 142 vessels and an increase of 91,059 tons,
the aggngm of departures in 1854 having
beéen 1,140 vessels, with 612,215 toms, and in
1856 908 veseels and 703,274 tons, 'The great
@ecrease in departures was to New South Wales,
. New Zealand, and the Cepe of Good Hope.

o ——

ANGLO-ROMANA GAS COMPANY.
Tuz first general meeting in London of the
. Anglo-Romana Gas Compagy, which lighted
Rome last year with gas, washeld to-day, when
the report was adopted and a dividend declated
at the rate of 6 per tent.

‘PANAMA RAILWAY,

THE first entite cargo carried over the line to | 502

Aspinwall, and there shipped for New York,
was valued at 70,000 dollars, and eonsisted of
Peruvian bark, logwood, hides, and iron. Itis
stated that the freight business by the West
India Royal Mail Packet and Pacific Stean
Navigation Companies now averages 700 pack-
ages per trip, and is increasing. The first
cargo of ice sent from Boston to Aspinwall was
. delivered at Panama in 30 days, which js about
" one-fourth of the average time required for the
e round Cape Horn. A shipment of eoal

had been made at New York, to go over the

railway to Panama, for the use of a screw

steamer intended to run between that port and

Costs Rica. The Pacific Madil Steam Com-
- are making mgemenw receiving

tons pex month over the

voy
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THAFFIC RETURNS.

[uE traffic returns for the week ending Oct. 14th,

on the undermentioned lines of Railway, having

their termini in London, are as follows : )
1858. 1854, 1853

and Eastern Union 26,004..25,169..22,390

Great Western ........ 27,609,.24,2268.,23,145
Great Northern........ 26,007..22,114.,19,012
London and North-West 61,084..58,598..51,084
London and South-West 17,047..18,911..18,6382
l.ondon and Brighton .. 16,699..15,414 ,13,624
London and Blackwall.. 1,3830..41,592.. 1,209
South Eastern ........ 24558..20,019.:19,012

The total receipts on the above .Metropolitan
lines ‘being £199,288, against £178,843 in the
corresponding week of last year; the increase is
shown to be £20,395. The nuinber of miles open
on the above was, in 1855, 2,387?, and in 1864
2,294, showing an increase of 43 miles.

The returns for the corresponding week in 1858,
on the above lines wers £163,108, andethe mileage
2,251, :

The receipts per mile pet week for 1855 on the
above lines were £8415s.9d.; in 1854 the receipts
were £77 19s. 2d., and in 1853, £72 9s. 2d.

The following are the takes on the principal
provincial lines : — 1855. 186¢. 1853,
Bristol and Exeter .... 7,187.. 7,088.. 5,884
Chester and Holyhead .. 6,111.. 5,329.. 4,694
East Lancashire ...... §,872,. 5,878.. 6,284
Lancashire and Yorkshire 20,294..19,290..18,328
Larcaster and Carlisle .. 6,928.. 6,260.. 7,158
Midland .........c000. 80,174..28,542..25,711
Man, Sheff and Lincoln. 9,018..10,028., 8,115
Newcastle. and Carlisle.. 8,565.. 3,482.. 2,467
North Eastern .eeececceres 34,976..33,898. . 30,389
Oxford and Wolverhamp. 4,308.. 3,296.. 2,451
Shrewsoury and Chester. 2,767.. 2,305.. 1,967
South Wales ... 8,018.. 5,550.. 3,977
South Devon .......... 2,415.. 2,426.. 2,234
South York. & River Dun  2,341.. 1,678., 1,549

East. Coant., Norfolk,

'%aﬂ'vl;le . |B.‘l 8,680.. 2,352., 2,895
est Hartlepool Rail. ; 9 o
way and Harbour 2,812, 2,403.. 2,234

From the above it will be seen that the increase in
the receipts amount to £8,411 over 1854, and
-of 422,979 over 1858; the takes in 1855
being £148,211, in 1854 £189,800, andin 1853
£125,282.

The mileage of the above lines is 2,628}, ir
1854 it was 2,598, and in 1858 2,425},

The teceipts per mile per week for 1855 are
£68 7. 8d,, for 1864, £58 18s. 8d., and for
1858, #51 12». 9d.

The returns jor the
are ;:—
Caledonianessesiceenee
Edinburgh and Glasgow
Edin. Perth and Dundce
Glasgow and South-West
North British

following Scetch lines
1855.  1854. - 1853.
11,724..11,579..10,352
5,468.. 5,462.. 6,541
3,195.. 2,737.. 2,708
6,060.. 5,588.. 4,966
5,586.. 5,062.. 4,721

Total......£32,088 80,428 28.288
. Thesereturns show anincrease of £1,805 on
the lines named, over the corresponding week of
1854; and of £8.745 over 1858. The mileage of
these lines being 744, in 1854 730, and in 1853730.
The receipts per mile per week on the above
Scotch lines are #£43 1s. 1d. they were in 1854,
£41 13s. 7d,, and in 1853 £38 15s 0d.
For the principal Irish lines the returns are : —
1866. 1854, 1858.

Belfast and Ballymena .. 882.. 793.. 813
Dublin and Beifast June. 1,165.. 1,088.. 1,123
Dublin and Kingstown .. 929.. 868.. 1,020

Dublin and Drogheda ..
Great Southern and West
Midland Great Western. .
Ulster ceenes o veecessenioe

1,689.. 1,897.. 1,438
6,917... §,610.. 6,169
3,972.. 2,926.. 3,817
1,453.. 1,298.. 1,278

Totales.y.e,. 16,907 13,980 14,653

The increase of receipts on the above lines is

thus shown to be £2,927 over the receipts of 1ast year

and of #£2,26% over 1852, The mileage being

respectively in 1856 5274, 1854 512§, and 1853
i.

The receipts per inile per week on the above
Irish lines being, for 1855, £32 0s. 5d., in 1854
£27 6. 0d., and in 18568 £29 2s. 7d.
COLLISION THROUGH SMOKE.

‘AT the Clyde police-office, on Tuesday, James
Robertson, master of the steam-tug Swccess, and
William Buchanan, master of the steamer
Eagle, were charged with having on Friday; the
6th inst., on weeting each other opposite
Greenock, failed to put the belms of their res-
pective vessels to port, in consequenee of which
they came into collision, It appeared from the
evidence that such volumes of smoke were
issuing from both vessels that it was impoesible
:‘::d:hoproper Sourse, and the cage was dise

THE PROPOSED EPSOM AND
LEATHERHEAD RAILWAY.

WE are glad to see that the good people of

atherhead are bestirring themselves to secure
railway accommodation for themselves and the
immediate district. At a meet.in%l held the
other day, resolutions, approving the scheme,
were unanimously passed. Mr. Everest, the
Solicitor of Epsom, is directing the movements
of the local parties; a gentleman of greater
experience could not be selected. We hope to
see the subscription speedily filled up. Sir W,
Farquhar presided at the meeting at Leatherhead.

FRENCH RAILWAY TRAFFIC.

TRE. receipts on the Northern of France Rail-
way from the 1st of January last to the 7th of
October amounted to 1,488,546, and for the
corresponding period of 1854 to 1,200,793/,
showing an Increase of 287,753l., or 23-9 per
cent. The receipts on the Paris and Lyons
Railway for the above period amounted to
1,241,374/, and for the corresponding period
of 1854 to 687,182l showing an increase of
554,1921,, or 80°7 per cent. The receipts on
the Qaris and Orleans Railway from the 1st of
January last to the Bth of October amounted to
1,597,6381., and for the corresponding period
of 1854 to 1,323,1811,, showing, an increase of
274,5071.,, or 27°5 per cent. The receipts oh
the Eastern of France Railwdy aniounted from
the 1st of January to the 7th of October to
1,268,086(., and for the corresponding period of
last year to 994,310/., showing an increase of.
273,7761., or 27'6 per cent. The receipts on
the Western of France Railway from the 1st of
January to the 7th of October amounted to
1,093,235/, and for the corresponding petiod
of 1854 to 843,715l showing an ineredse of
249,5201., or 29'8 per cent. ’%‘he total receipts
on the above five railways amouated to 2,533
miles for the 40 weeks of the present year to
6,688,8791., and for the corresponding period
of 1854, on 2,331 miles of railway, t05,049,1811.,
shewing an increase of 1,639,748/, or 82:47
per cent. The receipts per mile amounted to
2,6401., for the above period, and to 2,1661. for
the corresponding period of 1854, showing &n
increase of 474/., or 21'9 per cent.

KINGSTOWN AND DALKEY -
RAILWAY.
Tux opening of this line for traffie was au-
nounced by public advertisement to take place
on Thursday, but it is to be regretted that,
owing to sowe causes of disagreement between
the two companies connected with the railway,
the communication between Kingstown and
Dalkey, which has been so long interrupted, to
the inconvenience of the inhabitants and the
public, is not likely to be fully restored for
some time longer, A train left Dalkey at two
o’clock yesterday for Kingstown, but, to the
apparent surprise and disappointment of the
passengers, on arriving there they found that
the gates of .the terminus were locked against
them, so that they had no way of getting out.
The only alternative which remained was to
reverse the train, which was accordingly doune,
and some of the passengers were brought back
to Dalkey, while others, with the help of lad-
ders, managed to get across the wall at Kings-
town. The same performance was repeated
at intervals during the day, and, by its novelty,
afforded considérable amusenenlb:z well as
astonishment, to the bystanders.—Dublin Daily
Express.

KESWICK.
IT is intended to construet a braneh line from
Peorith to Keswick, and it-appears that in the
neighbourhood of the laster place many of the
inhabitants have subscribed for sbates,

SOUTH DEVON.
LareE numbers of workmen have been for
some time employed in strengthening the sea
wall and works at that pars of the lin¢ where
a gerious breach was malde by 2 tempestucus.
sea a few months ago. The bridge mear the .
Parson and Clerk Tanuel and the groater. part
of the sea wall from the Breakwater to the
Teignmouth Tunuel are proteeted by massive:
buttresses; while the new piste of wall whieh
was erected on the spot where the breach wis
effected 1s mueh wider and stronger thau it was:

whaa i was wopbied wwops

s
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DUBLIN AND WICKLOW.

THE works on this line are now in such a state
of forwarduess, that unlcss some unforeseer
accident occurs the line can be opened for traffic
on the 26th of the present month. The direc-
tors have given notice to the Board of Trade
that the line will be ready for inspection on the
24th inst. A handsome station has been erected
at Wicklow, on a portion of the old racecourse.

METROPOLITAN COMMUNICATIONS.

In addition to the plans for the improvement
of metropolitan communications, recommended
as more immediately desirable and practicable,
the Parliamentary report says—* Your com-
mittee are led by the evidence to believe that
extensive as the aforesaid improvemeuts are,
and formidable as must be the cost of effecting
them, they are not sufficient to afford those
enlarged facilities of communication which the
daily increasing traffic of the streets of London
requires. Impressed with this conviction, your
ocommittes beg to direct the attention of the
House to the following schemes, which have
been set before them, the details of which will
be found fully set forth in the evidenc® and
plans eppended to this report:—The Metro-
politan Railway, for bringing all the termini
of the London railways into connection with
each other, with the docks, the river, and the
Post-office. The sanction of Parliament has
been obtained for a portion of this scheme, and
the works are about to commence. The con-
version of the Regent’s Canal into a railway,
with extensions. - Mr. Oharles Pearson’s plan
for & railway from Fnrril}gdon-street, commu-
nicating with the Great Northern station and
the Me litan Railway. The Western Ter-
minus Railway, siving e access from West-
minster to the districts lying south of the
Thames,and by means of the river enabling
rnen ers to get readily to the city. Mr.
'aylor’s railway plans, which, though in con.
nection with Mr. Bennoch’s bridge and road
scheme, are in u great measure the same as those
of the Metropolitan Railway Company. Mr,
Hawkshaw’s Kro to construct a railway
from the South-Western, at Kew, to the banks
of the Thames at Westminster-bridge, thence
embanking the river and forming a junction
with the Eletropolitm..at the point where it
crosses the Thames near St. Paul’s. Mr. Lionel
Gisborue’s plan for the embankmeat of a por-
tion of the Thames, including & roadway on
the south side from Lambeth Palace to South-
wark-bridge, a railway on the north side from
‘Westminster-bridgeto London-bridge, and tidal
basins and increased accommodation to whar-
fingers. Mr. Giles’s proposal for a railwa
from the North-Western across Hungerford-
bridge to thé South- Western, with branches to
Southwark and Westminster bridges, thus con-
necting the northern and soutbern lines with
each other and the river. Sir Joseph Paxton’s
plan for a grand girdle railway and boulevard,
under glass, with shops and houses attached,
erossing the river three times, once a littie way

‘above Southwark-bridge, a second time between

Waterloo and Hungerford-bridge, in connec-
tion with a branch from the New-cut to Re-

nt's-circus, and again near Lambeth Palace.

his vast scheme contemplates reaching all the
railways coming into London, the connection
with the Shorediteh and London-bridge stations
being effected by sbort branches. It possesses
in its details, as will be found on & reference to
Sir Joseph’s evidence, many features of remark-
able novelty. In considering the merits of the
various plans under the second class, the prin-
cipal of which was the gigantic project of Sir
J. Paxton, the committee express the approba-
tion with which they regard lgose of them which
seem best fitted to accomplish the following ob-
Joots :—First, that of relieving the streets from
the heavy goods traffic in transitu between the
t'ailwsr, the river, and the docks; second, the
embankment of the Thames, g public improve-
mentitoo long delayed ; and lastly, the provision,
on & suitable scale, for the accommodation of
those great tides of passenger traffic which,
with daily increasing force and pressure, are
flowing through the streets of. this metropolis.
The Metropolitan Railway, in combination with
Mr. Pearson’s plan spon which this railway
has been engratted, promises to accomplish the
first of these objects, and, as far as his street.

improvements extend, the last. No plan laid,

before the committce meetsall the requirements
of the second. With regard to the third object,
they recommend to the conmsideration of the
House the evidence and splendid desigus of
Sir Joseph Paxton.”

SINGULAR RAILWAY SUIT.

On Wednesday week an action for one penny
farthing came before Mr. Sheriff Arkley in the
Edinbhurgh Court, which, though of very small
amount, is, in point of rrinciple, of some impor-
tance. Jolm Reaveley, woolsorter,

pursued the North British Railvay Company
for the abgve mentioned sum, being, as he
alleged, the sum which they overcharged him
as a parliamentary class traveller on their line.
The Railway Act on which he founded, stated
the price to third class passengers to be * one
penny for each mile traveller ;”* and he argued
that to entitle the company to charge one penn
they nins®earry him a whole mile; and that if
they carried him only three quarters of a mile,
they could charge nothing, He had travelled
from Galashiels to Stow on the 3rd September,
and he was charged sevenpence, which he con-
tended was an overcharge of one farthing, the
distance being only 6F miles. He had also
travelled from Fountainball to Stow, for which
he was charged 5d., and he showed from the
time tables that the distance was only four
miles. This was the alleged overcharge of one
penny. The pursuer, who seemed an intelligent
workman, stated that the money was not bis
object—it was to have the principle determined
for the benefit of himself and fellow-workmen,
to whom a penny often repeated was an object,
and be pressed his argument with much ability
and tact. Mr. Sheriff Arkley listened to him
with great attention, and quite entered into the
spirit of the pursuer, that ifhe was overcharged,
he was entitled to redress. Mr. Nairve, the
secretiry of the railway, appeared, and
disclaimed on the part of the company any wish
to do more than to state what he considered
their rights to be ; and he quoted a section ofa
railway act, which declared that fraction of
miles were to be calculated as miles; and that
the distance from Fountainhall to Stow being
259 'yards more than the four miles, the com-
pany was entitled to charge a penny for these
yards the same as a mile, He referred the
sheriff to some other acts of parliament, which.
M. Arkley is to look at, and give his decision
mxI the lgth current, at l:iwe!ve' o'clock. At the
calling of the case yesterday, no appearance was
madegfor the railway company, and Sheriff
Arkley gave judgment in favour of the pursuer,
thus ruling that a railway company are not
entitled to charﬁe third-class paseengers for a
f;;ction of a mile as a mile.—Glasgow Daily

ail.

THE NIAGARA SUSPENSION BRIDGE.
TaR railroad suspension bridge at Nia
Falls (says the Niagara Democrat) is such a
massive and solid structure, that a sight of it
instantly robsone of all thought of fear in cross-
ing it. ~ Not the least jar or motion is ep -
tible to those seated in the cars, although
outsiders, by watching the passing train, may
see the bridge yield a trifle under the tremen-
dous weight. Many passengers, on arriving
at the bridge, get out and walk, thinking it
safer. In such case, they take the carriage
track underneath, But they seldom get more
than half-way over before the train comes
thundering over their heads, so that in case of
a fall they would go to the bottom together,

- RAILWAY STATISTICS.
Comparalive Statement of Railway Accounts for the
Arst half-years of 1854 and 1855, compiled from
the published returns of the Rai Companies.
London: Waterlow and Sons, Carpenters’ Hall,
London Wall, 1855.
Tu1s is e publication of greatusefulness, printed,
as we believe, for private circulation. It dis-
tinguishes the capital and, revenue accounts ;
the expenditure ; the rate of dividend de-
clared ; ;the per-centage of working expenses
on the receipts ; the number of miles open ; the
train mileage run,(when published); theaverage
weekly receipts and expenditure ; together with
the amount of mortgage capital of each com-
paany, and therate oﬂnterest upon the smounts
raised. The work is beautifully printed in
foolscap quarto, and the arrangement is ad-

Stow, {.

Y. | vileges for a limited period,’ the commercial

mirable. A compilation of the kind was much
required, s’nce the balance-sheets formerly pub-
lished by a City house have becn suspen .

———

CURRENCY REFORM.

Tag following petitition has becn signed by
the Town Council of Nottinghai, in reference
to the renewal of the Bank Charter:— -

“ To the Honourable the Commons of the United
Kingdom of- Great Britain and Ireland, in
Parliament assembled.

“ The petition of the Mayor, Aldermen, and Bur-
esses of the Borough of Nottingham, in
ouncil assembled,

“ Humbly sheweth,—That since the ing of
the Act of Parliament in the session held in the
seventh and eighth years of the reign of Her Majesty
Queen Victoria, entitled * An Act to regulate the
issue of bank notcs, and for giving to the governor
and company of the Bank of Eagland certain p{;i:
rel
tions and transactions of England have materially
changed and increased. ’

¢ That the limitations of the circulating medium
contained in the said Act being professedly based
upon the amount of notes supposed to be in circu-
lation in the year 1844, are not applicable to the
necessities of the year 1855.

“ That the limitation of the circulation in the
said Act has produced uneasiness, mistrust, and
loss amongst the capitalists, merchants, manufac-
turers, retail dealers, and operative classes of the
country.

“That the ralative positions of the Bank of
England and the eountry (the directors of the bank
having to reconcile the interests of the proprietors
with the rights of the public), require the anxious
attention of the legislature in all arrangements con-
nected with any exclusivg privileges of the bank,
which your petitioners respectfully submitshould be
periodically considered by your honourable house.

“ That the time has arrived for a grave re-consi-
deration of the provisions of the said Act, which
your petitioners represent to your honourable house
have not had the operation, as far as practicable,
of equalising the circulation, andpreventing extreme
fluctuation.

“ Your petitioners there fore pray your honourable
house to give the Bank of England twelve months’
notice, pursuant to the said Act, for the redemption
and cessation ofthe exclusive privilege of banking
given by the same Act, and of the other powers and
privileges enjoyed by that bank, and also for paying
to the governorand Company ofthe Bank of England
the debt due from the public to them, in order that
the said Act may be revised, aadthe circulation of
the country placed upon such a footing as shall be
most ealculated to prevent extreme fluctaations,
and command the confidence of the country.

¢ And your petitioners will ever pray, &c.” .

—— s

WORCESTER & HEREFORD RAILWAY.
(From the Worcestershire Chronicle.)
hitherto made in reviving this
‘::,ll: a state of:orpidity, has l;e:n ofa
gnm?m' ing character. It appears to gene-
rally felt that if the present opporhmit{):te neg-
lected, the prospect of obtaining a line between
Worcester and Hereford may be indefinitely
gostponeld, and that now or nﬁeverdis the h:‘lle
or “a long 8 stro , and & .
together.” &:ll’are inf‘::ogml:ed that mopx:n than
five hundred shares have been already sub-
scribed for in this city and neighbourhood, and
the renmewed popularity of, and importance
attached to the undertaking, may be estimated
by the fact that a large proportion of these are
taken in small numbers. It should be remem-
bered that the citizens of Worcester have an
interest in the construction of this line, irre-
spectively of any profit to be derived directly
from the line itself. That it will subeerve the
interests of the city in a d cannot
be questioned. It promises to cheapen coal
ially, besides opening new marts for our
goods, extending the sphere of industrial en-
terprise, and facilitating that in of
production between districte which is 8o mu-
tually beneficial. These considerations have
no doubt been sufficient to reinforce the share
list with local subscribers to a considerable
extent. But there can be no reason that we
can discover why the line should not prove
remunerative to the sharecholders, as well as
highly advantageous to the general public. In
the latter respect it can be hardly over-esti-
mated, and it must be observed that the greater
the amount of service done to the public the
greater the pecuniary returns of any under-
taking will be. When we look at the vast

THE p
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mineral fields the Worcester and Hereford
Railway will open up, and the wide area it will
also open for the disposal of the produce of a
rich agricultural district, and combine this with
the moderate cost for which it is certified the
line may be constructed, there appears every
prospect that with resources properly developed,
and expenditure carefully economised, it will
afford a substantial dividend. The quantity of
coal, coke, and lime to be carried upon the new
line will be enormous, as was proved before’ the
Parliamentary Committee when the Bill was
obtained. e passenger traffic to and from
Malvern will form & very large item in the
revenue account ; and it must not be lost sight
of that a moderate return per mile per week
will ensure a respectable dividend on a railway
made at a moderate outlay. In round numbers
the Oxford, Worcester, and Wolverhampton
Railway has cost £40,000 per mile. It is
estimated that the Worcester and Hereford ma
be constructed for as nearly as possible half
that sum. A receipt of £35 per mile per week
would p;it; bly produce a dividend of five per
cent, . Brassey has leased the Shrewsbury
and Hereford at 4 per cent., with half surplus
profits after & cerlain time ; and we can discern
nothing in the conditions or circnmstances of
that line which should make it more valuable
than the Worcester and Hereford, or less likely
to prove attractive to capitalists.

e directors of the Worcester and Hereford
line met at Euston-square on Friday last,and the
secretary having read a communication from
Mr. Farquhar, intimating his progress in the
endeavour to get the share list completed, and
asking an extension of time for this object, the
following resolution was :— “ That this
board approve of the exertions being now made
by parties in connection with the Newport,
Abergavenny, and Hereford Railway Company,
to complete the subscription of capital, and are
willing to extend the period as required for
this object to the 1st proximo.” -

THE GREAT LUXEMBOURG RAILWAY
"COMPANY.—THE NEW EINANCIAL
SCHEME.

(From the Railway Gazette).

The report of the newly-copstituted Board of
Direction, contains a detailed statement of
their proceedings since their nomination by the
Kmpnetors to place the undertaking out of

anger of forfeiture, in the first place, and in the
next place to determine upon such finauncial
measures as appeared to them deserving of
adoption: by the proprietors, with a view of
placing the concern in a fair way of accom-
plisbment and completion. Perhaps no public
underteking has been more frequently the
suhject of fiuancial remodelling than the

Great Luxembourg, but we are ready to

believe, from the skill of the practi-

tioners, that in the present instance the
final financial dose has been administered,
and that the patient will rise in vigour and
renewed health from the energetic treatment
adopted, If Messrs. REED, ScoTt, UzIELLI,

and Hurcrinson, amongst the English Di-

rectors, in conjunction with M. Brasseur,

an Ostend banker, and M. Vicror Tescs,
the eminent Belgian jurist, and representative
of the Duchy of Luxembourg in the Belgian

Chambers—fail to restore the *“ sick man,” then

is the Great Luxembourg undertaking beyond

hope of cure!

As we have stated, the line was, at the
time of the appointment of the present
Board, declared to be en decheance, o
liable to forfeiture, and the first attention
of the Directors was given to the autho-
risation of a new convention between the
Company and the Government, which was after
much negociation obtained, and an extension
of time granted for the completion of the line
from Brussels to Namur,ll)! the 1st of April,
1856, and of the line from Namaur to Arlon, by
the 1st of April, 1859; a period considered by

_the Board sufficient to meet the necessitics
of the Company. The contracts have since
been continuously carried on, and the line bas
been completed for 31 miles, whereas, at
the time of thie present Board assuming the con-
trol of affairs, 94 miles only were open for traf-
fic; and it certainly reflects the highest credit
on the Board that, whereas the 9 miles
realised a traffic of £40 a week, conducted

at & loss to the Company, the existing 81
miles produes a return of £400 a week
on "the average, and the working expenses
do not excecd the oxpenditure incarred in
working the 0} miles. The existing traffic is
worked at 50 per cent. on the receipts, result-
ing consequently in a net profit to the Com-
pany. The prescnt board can therefore point
to a great practical improvement, effecied by
their superintendence,

The difficulties which beset the future pro-
ceedings of the Company are, however, of a
financial character. The Company are prac-
tically without funds, and the financial scheme
of the Board for providing the necedsary ca-
pital for the completion of the works resolved
themselves into a proposal for the issue of
£20 shares with £14 written up upon a pay-
ment of £4 in monthly instalments of £1,
with a further liability to a call of £8 a-share
pari passu with the other stock of the Com-
pany. At the present market price of the £20
shares of the Company we do notsee that they
could get the new shares out upon better terms,
notwithstanding the objection to which this
scheme is open in common with all other
schemes which contemplate the issue of shares
at a discount. The total amount of capital
estimated to be required for the completion of
the Railway and Canal is, in round numbers,
£1,127,000. *“To meet this expenditure,” says
the report,

¢ The company have still to receive £7 per share
on 78,335 shares, being the number of shares on
which the calls have of late been paid; the com-
pany have also still to issue 87,800 obligations of
£4 or 100 francs each, which at par will produce
£351,200, making together the sum of £899,545.
In the outset of the concern, the number of shares
was 150,000, they have been reduced by abandon-
ment and forfeiture to the above number of 78,335,
and the directors propose, as a further resource, to
re-issue such a number as will make up 100,000
shares of £20 each.

“These shares it is proposed to offer rateably,
in the first place, to the existing shareholders at £4
each, writing them up as £14 paid; this will give
an additional available capital of £216,650, which
added to the before-named sum of £§99,545, will
give £1,116,195 for the completion of the Railway
end Canal.”

This proposition was embodied in a formal
resolution, and adopted by the profrigtors ; and
if we may judge from the unanimity which
prevailed at the meeting, we should anticipate
tbat the larger quantity of the new stock
will be taken up by the existing shareholders.
The affair of the purchase of the Grand Junc-
tion, which, it will be remembered, was repu-
diated by the proprietors at the meeting in
February, was left in abeyance by the mecting
of Thureday, and as the matter will, in all
probability, form the subject of legal prosecu-
tion, it is quite unnecessary that we should
dwell upon the very uneaviable position in
which the late president and his colleague are
placed by that negotiation. [t strikes us that
the present Board are prett‘y much of our
opinion in this matter, namely, that the time
for discussion has .gone by, and that action
must tuke the place of deliberation. :

On the whole, we are disposed to believethat
the management is now in vigorous hands, and
that the only hope of the shareholders lies in
al.;'l undivided and unanimous support of the

CONSTANTINOPLE AND BELGRADE.

WrTH a view to develop the resources of the
Ottoman empire, it has been determined by His
Majesty the Sultan to establish a system of
railway communication therein. The Imperial
Ottoman Embassy at London, it appears, have
been authorized to make known to the capita-
lists of Great Britain generally the decision of
the Sublime Porte on the subject, and to sub-
mit the following statement og the fundamental
conditions on which the concession for con-
structing and working a line of railway between
Constantinople and Belgrade will be based :—~
‘1, The Imperial Government decrees the es-
tablishment of a line of railway from Constan-
tinople to Belgrade. 2. In this view, the Im-

erial Government has resolved to address
itself directly to the experience and capital of
Eugrope, 3. The construction and working of
this line will be granted to the company which
shall make by tendey the most tdrv’rainugeom

offer, and shall present the best guarantees.
4. A period of six months, dating from tbe 1st
of October, 1856, is fixed, during which -all
offers will be received, either directly at the
Ministry of Foreign Affairs at Constantinople,
or through the medium of the Embassies and
Legations of the Sublime Porte throughout
Europe. 6. During this period of six months,
companies desirous of tendering for this line
will be afforded every possible facility for pro-
curing all necessary information and making
such investigations as they may deem desirable.
6. The first Monday in the month of April,
1856, the tenders which shall have been pre-
sented will be opened at the Sublime Porte at
Constantinople, before the High Counueil of the
Tanzimat, in presence of the accredited agents
of the companies tendering, and the concession
will be granted to such company as shall have
made the most advantageous offer and shall pre-
sent the most guarantees. 7. The concession
will take place by virtue of a decision, with
motives assigned, of the High Council of the
Tanzimat, which shall be published and after.
wards confirmed by an Imperial decree. 8.The
company shall be constituted and shall exist
only uader the name and title of ¢ the Imperial
Ottoman Company.” 9. The shareholders may
either be subjects of the Sublime Ports or for-
eigners, indifferently. 10. The constructios, as
well as the direction of the working of this line,
will always be under the high supervision of
the Sublime Porte. 11. Thecompeuy will al-
ways be sabject to the general laws of the em-
pire. 12. The timber necessary for the cone
striction of the railway, the stations, &e., shall
be furnished exclusively by the forests of the
Crown, on conditions which shall be fixed by
agreement between the Imperial Governmeut
and the councessionary company. 13. The Im-
perial Government will grant the lands over
which the line of railwey' shall pass, but the
ownership of the land shail always remain with
the Imperial Government. 14. The ecal mines
which may be found ia the vicinity of the course
of the line, will be granted to the concessionary
company, on conditions which shall be fixed by
agrcement between the Imperial Government
and such company. 15. The companies ten-
dering will be required to furnish a security,
after the manner pursued in like cases in the
other countries of Europe.” -

s o

GREAT WESTERN OF CANADA .
RAILWAY.

Tae half-yearly report of the directors of this
company states that the net revenue for the
working of the line, after deducting iaterest
upon the government loan and company’s
bonds, and 8 per cent. per annum for the sink-
ing fund on the government loan, amounted to
59,3651, From which the directors recommen-
ded the payment of a dividend at the rate of 8
per cent. per annum on the share capital of
1,429,725!., requiring 57,189/ for that purpose,
and leaving 2,1761. The traffic receipts from
passengers for the half-year ending the 81st of
July last amonnted to 170,901/, and for the
corresponding period of 1854 to 118,686l ; and
the goods’ traffic to 31,4194. and 78,2921, re-
spectively, showing an increase of 99,088/. over
the corresponding period of 1854, The incresse
in the receipts averaged 4,000/. currency per
week over the corresponding period of last year,
and the receipts for the half-year, ending the
81st of July last averaged 9,085l per week,
and for the whole year, 8,637/, per week. The
working ‘expeunses for the pust half-year,
amounted to 48 di)er cent. of the gross receipts,
the average of all the American Railways being
above 50 per cent. The sinking fund for the

vernment loan amounted to 24,023l. The
Fo(::omotive expenses amounted to 81,307/, cur-
rency, being at the rate of 14:916d. per wile
run. The average number of miles run by each
engine was 15,266 for the half-year. The two
steamers built by the company to {ly in con-
nexion with the railway upon Lake Ontario
wereplaced on the route between Hamilton and
Oswego on the 26th of June last. The railway
suspension bridge at Niagara Falls was brought
into operation on the 19th of March last, and
has since that date, afforded an uninterrupted
highway for the passage of trains between the
two sides of the Niagara river. There has been
expended on the main line and Galt branch,

3,514,560/, currency, and there remains to be
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‘expended, according to the engineer’s estimate,
105,830/, The amount at present requu-e_d for
rolling stock, buildings, and sidings, will be
considerably increased owing Lo the great in-
erease of traffic. The total bonds received from
tlte provincial government amount to 770,0001.
sterling, upon which, in addition to the interest
of 6 per cent. per anum, a sinking fund of 8
r cent. per annum has to be paid to provide
for the liquidation of the principal. The sink-
ing fand will amount to a charge upon revenue
of 28,000/, sterling perannum. The Haupilton
and Toronto Railway is expected to be ready
for opening in the course of the month of No-
vember pext. The directors recommend the
amalgamation of the latter company with the
Great Western of Canada. The line from Galt
to Guelph will be completed as far as Preston,
four miles from Galt, in about a month, and the
Great Weetern Company are to work the line
at cost price. The directors recommend the
proprietors to authorise them to make arrange-
ments for siding the construction of a branch
line from Preston to Berlin, 1) miles in length.
Oun the 19th of May last, an act was passed
authorising the company to raise 1,600,000/,
currengy for completing and ballasting the main
line, providing sufficient rolling stock, and
buildings to accommodate the traffic, doubling
the line from Hamilton to London, providin
rolling ‘stcok and stations for' the Hawmilton an
'oronto Railway, and the completion of the
line fram Lqndon to Sarnia. The directors
express their conviction that the Sarnia line will
prove  very valuable portion of the company's
property, and they recommend that it be rro-
ceeded with. By the act passed in May last,
the half-yearly meetings are to be held in March
and September of each year, in place of a gene-
ral meeting ance a year. The capital account
to the 8lst of July last shows that 4,010,050/,
currency had been received, and 8,678,850/,
expended, leaving a balance of 331,199/. The
revenue acconnt far the half-year ending the
8lst of July lastsuowed that 249,698/, currency
had been received, and 126,778/, expended, in-
cluding 7,298/. for damages and compensation
for accidents during former haif-years, leaving
a balance of 122,920/. To this is added 1154
from the former accouut, making 123,035/,
¥rom this sum is deducted 50,083/, interest ou
loans; 2,337/, rent of suspension bridge;
11,250/, sinking fund at the rate of 8 per cent.
r appum for liquidation of he government
oanj and 67,1891 for the ordinary dividend,
leaving a balance of 2,1751.

RAILWAY Al'\l{ }?",,CANAL COMPE.

THE managers of the railway companies of the
Leeds distriot have just entered upon a contest
with the Aireand Calder Navignation and Canal
Companies, which is likely to prove very inte-
resting to the public and the shareholders.
Alregdy the rates of freight have been reduced
considerably below what is believed to be the
actaal cost of carriage, upeciolslc by the canals
who sppear determined, if 'Fos ible, to carry
the traffic of thedistrict. The vates of carniage
between London and Leeds have been reduced
6s. 8d. per ton in most instances, while bale
goods and the -higher class of merchandise are
carried between Leeds and Hull for exportation
to any other part at 4s. 2d. per ton, including
collection, delivery, and all other charges.
Goods from Bradford in the same way are
ocarried to Leeds by the light vans of the Aire
and Calder Navigation Compang, and forwarded
by water at the numinal rate of 5e. per ton. It
is understood the Halifax, Huddersfield, Man-
chester, Liverpool, and the whole district across
the island, are likely to be competed for in a
similar manner. The competition bas extended
to Hull and across to Hamburg, and freights
between these places are at merely fancy prices,
neither company daring to advertise its charges,
but each taking goods for exportation at merely
nominal rates. :

ALFORD VALLEY RAILWAY.

A uEETING of influential pezsons interested
in procuring railway communication for this
district was held on Saturday, October 13th, at
the Bridge of Alford; Mr. GRANT occupied
the chair. ‘

The proposel lajd be'to;g the meeting wan

\
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for an extension of the railway from Deeside
to Bridge of Alford.

It was stated that according to the reports
prepared by the engincers of the Great North
of Scotland and Deeside Railways, two lines
were proposed—one to leave the Great North
of Scotland at Kintore, and the other to leave
the Deeside at Colford, near Culter, both ter-
minating at Alford. It was stated that the
Deeside scheme would cost 91,0007, and the
Great North of Scotland 68,000.

After hearing the statements of the chairmen
of the respective lines some discussion ensued,
in the course of which it was stated that the
line from Kintore could be pushed on if
16,000/ worth of shares were subscribed by
persons in the district. The Deeside scheme, it
was stated, could he proceeded with indepen-
dently of thjs.

The meeting then divided, and the majority
was declared to be in favour of the Deeside
scheme.

A scheme for an exteusion from Bridge of
Alford to Muir of Fowlis was also considered,
and alargenumber of shares weresubscribed for.

Py e —)

LYMiﬁGTQN RAILWAY.

A NYMEROUSLY attended meeting of the inha-
bitants of Lymil;gton was held there on
Thursday Oct. 11, for the purpose of promoting
the extension of railway communication to the
town and neighbourheod ; Captain H. PeErs
presided.

Mr. A. MEw detailed the measures which
had been takep to supply the town with a line
of railway. Tuking into consideration the
present amount of trafic between Brockenhurst
and Lymingtop, and the very greal increase
which must necessarily follow the introduction
of railway iransit, there could not remain the
slightest doubt but that the contemplated
measure would not only prove of inestimable
benefit to the town, but would be amply remu-
nerative. He had had an interview with Mr.
Hutching, and several other directors of the
South-Western Railway, who expressed them-
selves prepared to assist them materially by
working the proposed line on terms which
would save the Lymington people a large sum
yearly, thus adding, in fact, that amount to the
sum available for a dividend on the capital to
be advanced. He (Mr. Mew) bad consulted
various engineers and railway contractors, one
of whom had ogered to construct the proposed
line well and efficiently, to the satisfaction of
Mr. Stephenson, or an{ other engineer, for
24,000/, an amount much less than that which
had been originally contemplated. He there-
fore trusted that the inhabitants would give
every support to the scheme, which would prove
of much advantage, not only to Lymington,
but to the entire district.

Mr. G. F. ST. BARBE said, he felt confident,
from the progress already made in the amount
of gle eums subscribéd, that they would be
enabled to raise the whole of the amount with-
out having recourse to the London market. The
amount already subscribed was nearly 6,000,
The result of that meet.in'E would place the
pﬂgos&d railway heyond the chance of failure.

was then resolved to form a company with
the proposed object in view, and a committee
being formed, aud nearly 9,000/, lubscribed! the
proceedings terminated.

E———

DUBLIN AND KINGSTOWN RAILWAY.

TyE half-yearly meeting of this comﬁjany was
held on Saturday, October 6th, at Dublin ; Mr.
W. HauGHTON in the chair.

The SeORETARY read the report, which
stated that the receipts and expenditure for the
half-year ending the 31st of August last show
an available balance of 18,008/, They had a
claim of 2,828/, against the Dublin and Wick-
low Company, under their agreements with
them, not included in the above account, being
one moiety of the deficiency of gross income
under 66,0000. in the year ending July 10th
last. The board declared & dividend of & per
cent., free of income tax, for the half-year on
297,600, being an increase of 7,500/. on the
paid-up capital of the company, leaving a sur-

lus of 8,1281. to the credit of next account,
he public officer of the Board of Trade had
made an official in:ﬁ:tion of the line between
Kingeewn and Dalkey, apd hig report regom-

mended that it ought not to be opened for
public traffic as at present constructed. Divi-
dend warrants will be payable on the 15th inst.
The receipts for the half-year ending the 31st
of August last, including 3,797.. from the last
account, amounted to 32,4017., and the expenses
to 12,9981, and the intcrest on loans to 1,4007,,
leaving 18,0031.

The CHAIRMAN, in moving the adoption of
the report, said the affairs of the pompany were
never in a bealthier condition since the opening
of the line than they were atJpresent. The
income from traffic for the past six months was
28,641/., to which was to-be added the traffic
which they might naturally have expected from
the Dalkey line if it had been opened, but which
would be payablg to them by the Dublin and
Wicklow Com;)ant{, namely, 2,828/., making &
gross amount for the past half-year of 31,370L
‘The average income since 1848, excluding the
exhibition year and the Queen’s visit, was
20,3864, for the first half of the year, showing
an in in the past half-year of nearly
2,000/. The rolling stock on the line was i

ood order. The line between Kmgstown an

alkey had engaged the anxjous attention of
the directors, and they had cialled upon the
Dublin and Wicklow C mpany tq ponstruct it
50 88 to insure the safety of the public. .

The repart was unanimpusly adopled, and

the meeting separated. :
. —_—
NORTH DEVON RAILWAY.
THE half-yearly general meeting of the proprietors
of the North Devon Railway and Dock Conipany
was held on Wednesday, Aug. 29, at the London
Tavern; Mr. Titg, M.P., in the chair.

After the usual preliminaries the yeport of the
directors was read by the gecretary. .

The report stated that, the revenue account for
the half.year ending 80th. June, 1855, shows g
balance of 2,9641., after payment of the interest on
debentures and temporary loans, and that this sum
is applicable to the payment of a dividend. The
directors therefore propose a dividend of 3s. 9d. per
share on the 204 shares, and 3s. par share on the
164 Nos. 1 and 2 shares, leaving a balance of 172%
to be carried forward to the next half year. The
gross receipts of the traffic, for the half-year ending
30th June, is 7,711L, as compared with 7,656L for
the first five months after opening the line to the
31st of December last. To the state of the weather
for the first three months of the present year, and
the want of more harmonious arrangements between
the lessee and the connecting railways, the directors
attributé the defective development of the traffic
and the resources of the country; but as the three
miles of the North Devon Railway from Barnstaple
to the junction, with the Bideford extension at
Fremington, will be opened (together with that
railway) for passenger traffic next month (Septem-
ber), an increase in the weekly returns may be ~
reasonably anticipated. The balance of the present
outstanding liabilities of the company is redacred
to about 20,000L, or about one half of the amoun
existing on the 81st of December Jast. To meet
this the company can issue 9,000% in debentures;
and, if necessary, the com{my can put in moti
the powers vested in them by the 14th and 15th of
Victoria, chap. $3, and issue the shares remaining
unissued, and the forfeited shares, as mferénod
shares. These shares really amount to 9,000 of 164,
each, equal to a total of 144,000l Such a sum, if
called up, would nearly pay off the debenture debt
of the company. The arrears of calls have now been
s0 closely collected, that out of 28,000!, which the
directoip calculated in their last report as likely to
be obtained 19,000. has actually been received, and
they believe that the yemaining 4,000L will yet ba
recoverable, although some time must necessarily
elapse before its accomplishment. Agreeably to the
intimation in their lagt report, the directors suggest
the following scale of allowances, viz. :—To the
secretary, 200Z per annum; to the engineer, 2004
per annum ; to the Board of Directors, 250L per
annum. To this must be added office rent and a few
incidentals. The directors further propose that one
moiety of these chaiges for the half-year ending the
81st of December next shall be borne by the revenue
account,and the other moiety by the capital accopnt,
and it is most probable that by that time all the
outstanding accounts will be closed and final
arrangements made. The capital account to the
30th of June shows, that 463,156 had been received,
and 453,764 expended, leaving a balance of 9,3912
The revenue account for the half-year ending 30th
of June last showed that 6,000% had been received
as rent from Mr. Brassey, the Jessee of the line,
and 140Z, the balance from the last account, making
6,140L Out of this is deducted 8,176L interest on
loans, leaving 2,964!. available for dividend..

The CHAIRMAN said, very few remarks were
peogssary-on bis past, ap the repast contained all
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the information that he could give them. There
was no reason to believe that the total cost of the
line would exceed, by any amount worth speaking
of, the estimate laid before the shareholders at the
last meeting. The estimate was 441,0007., and the
accounts showed a sum of 463,000.., being only
22,0001 in excess—a result exceedingly favourable,
and one on which they might very fairly congratulate
themselves. It was singular that, whether on long
or short lines, every gentleman who had lately pre-
sided over the meetings of railway companies had,
with one exception, to apologize for the unexpec-

tedly low results of the workings. That exception |-

was his hon. friend Mr. Chaplin, who now sat near
him, and who had the satisfaction to announce to
the London and South-Western Railway Company
an increased dividend with increased working. The
directors of the North Devon line were as anxious
as Mr. Brassey, to whom it was leased for a few
years at 12,000l a-year, that it should be well
worked and realize an increase of traffic, but during
the last six months the receipts had sustained some
diminution, which was partly to be attributed to
the state of the weather, and partly, perhaps, to the
want of a more harmonious arrangement with the
lines with which they were cornected. There had
existed difficulties in connexion with the Crediton
line, which stood between them and the Bristo] and
Exeter, but he was happy te say that the arrange-
ments, which were not harmonious i the first in-
stance, had ended in being so (hear, hear), Mr.
Brassey, from the 1st of Augvut, baving sommenced
to work the comnecting line himself, so that the
paragraph in the report referring to this point did
pot apply to the existing state of thingc ‘(hear,
hear). As to the exp , the directors had reduced
them to the lowest possible point. The allowan:ze to
the directors they naw proposed to reduce to 250/,
per annum. The services of a secretary were of
equrse necessary, aud they were bound to have a
certain amount of superintendance on the part of

. an engineer, to see that the line was not deteriorated.
Notwithstanding the great respectability of the
lessee, it was the duty of the directors to have this
superintendance maintained, and, accordingly, they
retained an engineer at 2001 per annum, the salary
of the secretary being fixed at the same amount.
The Chairman then moved the adoption of the
report,

Mr. CrapLIN, M.P.,, seconded the motion, which
was unanimously agreed to. )

On the motion of the Chairman,

A scale of dividend, as recommended in the
report, was also agreed to.

The meeting was then made special, when

The CrAIRMAN moved the adoption of the fol-

lowi% resolutionis : —

““That all the ordinary shares in the company
now fully paid up, aud all the ordinary shares which
shall hereafter be fully paid up, be converted into
the like amount of transferrable stock. Thatin all
cases where shares have been divided into the
olasses A and B, the same shares be connected with
stocks of a similar character and denomination.

““ That the directors do issue all or any of the
urissued shares of the company, and all or any of
the shares already forfeited, or which may hereafter
be forfeited, as preference shares, with such rate of
preference dividend or interest payable out of
profits for a term of years or in perpetuity, not
exceeding 6 per cent. per annum; mg with such
amount of bonus payable out of profits on the
redemption of such shares, not exceeding 10! per
cent., at such times and to such persons as the said
directors may think fit.

. ““That all the preference shares of the company
be in the first instance offered, pro rata, to the re-
gistered shareholders of the company, as nearly as
the circumstances will admit. .

¢ That the directors be requested to take all such
steps as they may think desirable for carrying those
resolutions into effect.”’

Mr. SHARLAND, deputy-chairman of the company,
seconded the resolutions, which were unanimously
adopted.

1. CHAPLIN, M.P,, moved a vote of thanks to
the chairman, which being agreed to,

The CHAIRMAN acknowledged the compliment,
and expiessed a hope that the Bideford extension
would be opened by the 12th of September next.
He also stated that a deputation was that day to
wait on Mr. Rowland Hill with the view of getting
the mail again carried on the North Devon line,
and he trusted that their efforts would be attended
with success.

The meeting then separated.

minin;}_@egisttr.

(From Mr. B. Lambert's Circular.)
Tae ing Market, gince our last teport, full
maintians 1ts recent activity; indeed, Britis
Mining Shgres are at this moment a favourite
stock. e public business coming through
the Stock Exchange seems to be increasing

whilst the direct business of the Mining Ex-
change is as large as ‘ever: this makes the
dealers busy; and with & market less plenti-
fully supplied with stock, quotations of good
stocks would be very much higher than they
are for the time being. Although the number
of transactions marked during the week have
been numerous, there are no variations in prices
worth recording ; and this will continue to be
the case until the dealers get nearly out of their
heavy stocks.

The Shares most actively dealt in since our
last have been—Alfred Consols, East Bassett,
North Bassett, Drake Walls, Rosewarne,
Sortridge Consols, Great Wheal Vor, West
Sortridge, Kitty (Lelantz, Great Crinnis, Wheal
Harriet, Great Polgooth, Par Consols, Wheal
Edward, Craddock Moor, Treweatha, Mary
Ann, Wheal Zion. Devon Great Consols,
South Tamar, Tamar Consols, North Robert,
Trefusis, West Bassett,e Tincroft, Wheal
Hender,  Great Sortridge, South Bedford,
Wheal Wrey, West Providence, Trelawny,
Sonth Caradon, Wheal Grenville, East Buller.

In the way of improvements we note the
following :—at Alfred Consols, in the 60-fathom
level east of Davey’s engine shaft is i:::groved;
it is now 23 feet wide, and contains good stones
of copper ore. At Bedford United the lode in
the 130-fathom level east is improving, and
shows favourable indications for a good lode in
this end very shortly.—At East Russell, in the
55 cross-cut the lode is improving, producing
some stones of grey ore, but still con-
tinues hard and wet.—At Exmouth and Adams
the mine is looking very well, and there are
several of the pitches much improved.—At
Great Sortridge Consols, in the cross-cut north,
they have intersected several branches, and we
have since heard that they have cut the south
part of the lode which shows capel without ore
at present.—At Great Wheal Baddern, the lode
in the' 51-fathom level west is improving in
size and T.mlity, and we expect a bunch of lead
ore at this point very shortly.—At North
‘Wheal Robert,in the 52-fathom level end west
the lode is about 4-feet wide, with a large
stream of water coming from it, and shewing
an improvement each time the lode is taken.—
At South Bedford Consols, the Mine has greatly
improved within the last week, and is likely to-
improve still farther.— At West Sortridge thet.l:
have cut two branches in the cross-cut, sou
of engine shaft, 8 or 4 inches wide, containin
a considerable quantity of water, and composeﬁ
of mundic quartz, peach, and some spots of
ore.

In financial affairs, we note the following
dividends :—Wheal Seton, 3!.; United Mines,
31.; Dolcoath, 3l.; South Tamar, 5s.; and
Exmouth and Adams 2s. 6d. per share. And
the following are the calls :—St. Austell Consols,
6s.; Devon Wheal Buller, 2s.; and Mill Pool,
68. per share. .

Wheal Regent.—The following report has
been received from the agent:—1I have again
gone into the capabilities of the mine, and have
no doubt but what four or five pitches might
now be set on Bell’s lode—tribute from 10s. to
13s. 4d. in the pound, and if the water does not
rise fast, 20 or 30 tons of ore might soon be got
to market. I should propos€ that the 8 fathom
level west on Bell’s lode be driven from the
winze alluded to in the report of Capt. Lyle,
which could be done very cheap.

SAXON FIRE AND GENERAL
ASSURANCE SOCIETY ; incorporated ac-

cording to Act of Parliament. Head Offices, 25,

Old Jewry, London. Capital, £125,000, in 500,000

shares of §s. each, fully paid up on allotment ;

with power to increase the same to £1,000,000.

PIRECTORS. .

Henry C. Austin, Esq., 4, Warwick-avenue, Upper
Clapton.

R. H. Bing, Esq., Rochester-square, Camden-
town.

John Wilson Blackett, Esq., Lloyd's, and 50,
Threadneedle-street.

Rev. J. T. Pattison, Trafalgar-square.

Henry Pickersgill, Esq., Rood-lane, City.

F. E. Walther, Esq., (Messrs, Ronquett and Co.),
5, Lime-street-square. .

AUDITORS.
JohnmPhil]ips, Esq. (Secretary, British Protector
¢

Office).
c.h'(l}l. Simonds, Esq., Dartmouth-villas, Forests
ill.

Carl Julius G. Eiloart, Esq., 38, Great James-
street, Bedford-row. :
SOLICITOR. .
William Palmer, Esq., George-strect, Euston-
aquare.
MEDICAL REFEREE.
John Launcelot, Ion, Esq., M.R.C.S., L.S.A., 10
Moore-place, Kennington-road.
BANKERS.
Messrs. Rogers, Olding, Sharpe, and Co., Clement’s-
lane, Lombard-street. . ’
SURVEYOR.
Walter Blackett, Esq, Lincoln’s-inn-fields.

It has long been felt that the combination of the
principal classes or kind of assurance business in
one undertaking would be of great public benefit.
Of late years, so extensively has the principle of
assurance been applied to every circumstance of
life, business, and commerce, to which risk or loss
may happen, that not only has the number of
existing companies been multiplied, but others
have been formed in rapid succession for the
transaction of some peculiar class or kind of
assurance business. Thus, in addition to life an
fire companies, we have new institutions specially
established for acciderital death, railway passengers, -
guarantee for fidelity of trust, plate-glass, travelleys
by land and sea, and various other kinds of as-
surance business, but generally acting separately
and distinctly from each other. It is, therefore, for
the purpose of combining these several branches
in one institution, and thereby offering improved
facilities to the public for the transaction of
business, that the SAXON FIRE AND GENE-
RAL ASSURANCE SOCIETY has been estab-.
lished, in close connection with the SAXON
LIEE ASSURANCE SOCIETY. R

It is designed by the SAXON FIRE AND
GENERAL ASSURANCE SOCIETY, that,
in addition to the transacfion of ordinary Fire
business, it should meet the demarid for any special
class of ‘Assurance which the particular circam-
stances of individuals engaged in the various
pursuits and occupations of life may require. The
‘important advantages secured by the adoption of
Life and Fire Assurance have been for years past
generally acknowledged, until it has become a
subject of universal interest; and in like manner,
thepublic are pow gradually taking advantage of
every opportunity afforded them by the various
Assurance Institutions, for still further protecting
themselves against the risk or loss to life or pro-
perty. It would obviously be a great convenience
to a person desiring to avail himself of several of
these advantages, if he could effect all the Assu-
rances he requires in ane office; and, from the
constitution of the SAXON FIRE AND GENE-
RAL ASSURANCE SQCIETY, he would in
many cases be able to effect combined Assurances,
the cost of which would be much less than if sepa-
rate policies for the required Assurances were taken -
out in different offices. )

The business of the SAXON FIRE AND
GENERAL ASSURANCE SQCIETY js—

Fire Assurance.—To effect all or any Assurances
against loss of or damage to property, by Fire, at
the usual rates. o

Accidental Death.—To effect Assurances against
Death, and personal injury, arising from Accident
or Violence of any description. ot

Example.—Class I. A payment of 2s. per cent.
per annum will secure £100 in case of Fatal Acci-
dent. A payment of 5s. per cent. per annam wijl
secure £100 in the event of Death; or in case of
serious injury an allowance of 12s. per week, and
compensation for each £100 assured. .

Marine Assurance.—To effect Assurancegagaingt
all Risks to which Life is exposed at cea.

Example.—Naval officers, master mariners, &c,:
by a payment of 20s. per dent. per annum, mnay
secure £100 in the event of Fatal Accident. A
payment of 25a. per cenf. per annum uay seoure
£100 in case of death ; or in the event of seriops
injury, compensation as above.

Travellers and Tourists.—To effect Assurances
against Death by accident by sea or land in agy
part of the world  For rates see Prospectus.

Plate ‘Glass Insurance.—To effect Assurances
against loss by Breakaye of Plate or other glass.
The rates in this brauch will be found exceedingly
moderate and advantageous, with participation in
Profits. : .

Guarantee for Fidelity of Trust.—For granting
Assurances for fidelity of trust without Life Assu-
rance; or to unite the advantages of life and fide-
lity Assurance by a new and valuable pripciple of
combination.

This Society is Guaranteed by a Capital fully
adequate to every contingency, and thus has the
stability of a Proprietary Office, combined with
the advantages without the responsibility attached
to the Mutual System. .
« [Prospectuses and every information may be op-

tained at the Head Offices, and of the Societies
provincial Agents, ’
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NATIONAL PROVIDENT INSTITU-
TION, 48, Gracechurch-street, London, for
Mutual Assuranoe on Lives, Annuities, &c.
DIRECTORS.
CaarRMAN—=Samuel Hayhurst Lucas, Esq.
DepPuTY CHAIRMAN—Charles Lushington, Esq.
John Bradbury, Esq. Robert Ingham, Esq.
Thomas Castle, Esq. Robert Shegpard, Esq.
William M.Christy, Esq. | Jonathan Thorpe, Esq.
-Edward Crowley, Eeq. William Tyler, E“E
John Feltham, Esq. Charles Whetham, Esq.
Charles Gilpin, Esq.
PHYSICIANS.
J. T. Conquest, M.D., F.L.S.
Thomas Hodgkin, M.D.
TRUSTEES.
John Feltham, Esq.
Robert Ingham, Esq,, M.P.
Samuel H. Lucas, Esq.
' Charles Lushington, Esq.
BaNkERs—Messrs. Brown, Janson, and Co.; and
’ Bank of England.
: SoLiciTor—Septimus Davidson, Esq.
CoxsuLtiNG AcTuaRY—C. Ansell, Esq., F.R.S.
.Abstract of the repart of the directors for 1354 :—
The number of policies issued during the

T yeAr ee....... sesseesssecssessses 1,802
Assuring the sum of.......... £583,074 0 0
‘Anpual lxremiumu thereon .... 19,62¢ 8 8
. Policies issued from the commencement of :

" theinstitutien in December, 1835 .... 17,494
"Policies nowin force ...oecevcseiceccs 18,175

Anoual income—From
_ premiums (after deduc-
_ ting £83,348 abate- £ s, d

* ment allowed) ......177,999 § 9

Ditto=eFrom intereston

_ invested capital....c.... 44,078 77 £ s 4
- —_—222,072 13 4

Amount returned to members in
abatement of premiums ..... ... 240,134 11 8

Amount of bonuses added to sums
assured....cocvseisrcnsaeesss 126,56¢ 0 O

Amount paidin claims by death from

the commenoement of the institu-
tON tevceeranennnsninansases 441,869 11 11

Balanceofreceints over the disburse-
mentsin the year............. . 117,669 6 0

In ing the capital stock of the
institutionto ... ...!...... 1,092,166 9 8§
At the last division of surplus profits made up to
Nov. 20, 1852, the reductions varied from 6 to 89
cr cent. on the original amount of premiume,
_gccording to the age of the member, and- the time
bonuses

" the policy ‘had been iIn force: and the

ranged in like manner from 50 to 75 per cent. on
‘the amount of premiums received during the pre-
“eeding five yearr. .

' Members whose premiums fall due on the lst

* ‘Oct. next, are reminded that they must be paid
. within 30 days of that time.

Prospectuses and other information may be
obtained on application at the office.
¢ ) JOSEPH MARSH, Secretary.
Sept. 21, 1865, ,

AMILY ENDOWMENT LIFE
ASSURANCE and ANNUITY SOCIETY,
12, Chatham-place, Blackfriars, London.—Esta-
blished 1885.~~Capital, £500,000. :
DIRECTORS. i
William Butterworth Bayley, Esq., Chairman.
John Fuller, Esq., Deputy Chairman.

Lowis , Eaq. Edward Lee, Baq.
Charles Henry Latouche, Esq.

or Turuer.
Joshua Walker, Esq.
. .An Annual Bonus is allowed to parties who have
“made Five Annual Payments on Policies taken out
. on the Profit Scale. That for the current year is
- 20 oent. in reduction of the Premium.
ndowments and Annuities granted as usual.
INDIA BRANCH.
"The extensive Assurance business of the Agra
' and-United Service Bank has been transferred to
this Office, and the Society has Branch Establish-
ments or Agencies at Calcutta, Madras, Bombay,
Agrs, and Hong Kong.
JOHN CAZENOVE Secretary.

THE PERMANENT WAY COMPANY,
26, GREAT GEORGE STREET, WEST-
MINSTER, holdidg a large number of Patents
relating to the construction and reparation of the
Permanent Way of Railways, are at all times ready
to communicate on the subject, and to grant Licen-

- ses for their use.

From the facilities thus afforded to Companies to
negociate for a number of inventions, much trouble
and chance of litigation is avoided. The Company
undertake arrangements for bringing new inventions
on the subject before the public, upon terms advan-
tageous to the proprietors of Patents.

Applications may be madeto CHARLES MAY,
F.R.S., the Manager, or to -
¢ WILLIAM HOWDEN, Secretary.

H

PROFESSIONAL LIFE ASSURANCE
COMPANY, Admit upon Equal Terms
Persons of every Class and Degree to all its Privi-
leges and Advantages. Offices, 76, Cheapside,
London. Incorporated.
DIRECTORS. . :
CrAIRMAR—Major Henry Stones, LL.B.
DrruTY-CHAIRMAN—James Andrew Durham, Esq.
William Wellington Cooper, Esq.
Andrew Durham, Esq., of Bath and Belfast.
Rev. J. Gleadall, M.A.
Jacob Montefiore, Esq.

Rev. H. Hamilton, De Vesci Terrace, Kingstown, |

near Dublin.

Captain E. Nash Norcott, R.N,

Thomas George Williams, Esq.

E. Gamaliel Winthyop, Esq.
AUDITORS. )

George Baip, £sq., 18, Parliament Street.,

Frederiok Wollatt, Eeq., Crown Court.

E. W. G. Evans, Esq , 15, Basinghall Street.

MANAGER~Benjamin Massey, Esq.

RHYSICIANS, .

Thewnas Alfred Barker, M.D., 71, Lower Grosvenor

Street. . .
William W. Gull, M.D., Guy's Hospital,

SurGeoN—W. White Cooper, Esq., F.R.C.S.
19, Berkeley Square.

Baxxers—The Commercial Bank of London,

Sovicitor—Edward M. Elderton, Esq., 3,
Lothbury. .

With a numerous and influaential Proprietary and
Shareholders. ) :

There are two important clanses in the Deed of
Settlement, by which the Directors have power to
appropriate oneé-tenth of the entire profits of the’
Company. :

1st. For the relief of aged and distressed parties
assured for life, who have paid five years’ premiums,
their widows and orphans. :

20d. For the relief of aged and distressed original
Proprietors, assured or not, their widows and
orphans, together with § per cent. per annum on
the capital originally invested by them.

No extra cherge for going to or residing at (in
time of peace) Australasia, Bermuda, Maderia,
Cape of Good Hope, Mauritius, and the British
North American Colonics.

Medical men in all cases remunerated for their
report. o . .

Assurances granted against paralysis, blindness,
aceidents, insanity, and every other aflliction, bodily
and mnental, at moderate rates. |

A-Hiveral comminsion allowed to agents. . -
Annual Premium for Assuring, £100, namely :—
Age £ 8 d. | Age £ s d

20 c..veesrwneel 18 0|40 ti0ieeeeai216 6
80 werverconnen 2 0[50 soiniiennnnt 2.1

Prospectuses, with tables and fullest information,
may be had at the Offices of the Company, or any
of their agents. -

Applications for agencies requested. :
BENJAMIN MASSEY, Manager,
Offices, 76, Cheapside, London.

MIN ING INVESTMENT.—T. Fuller
and Co., 51, Thruadneedle-street, Tondon,
beﬁ to call attention to the favourable opportunity
of Investing in British Minecs ; particularly in those
dividing their profits every two or thrce menths,
which average from 15 to 20 per cent., with every
prospect of continuance, and being free from fluc-
tuation, such as Consols, railway and other secu-
rities ; and respectfully direct attention to the Pur-
chase of Shares in umny Progressive Mines, being
in fulloperation, with efficient machinery, &ec., for the
development and bringing the same into a profitable
state of working, which at present prices, cannot
fail to remunerate all who invest; a careful selec-
tion of such alone can be obtained by a daily com-
munication with agents of Ligh scientific and prac-
tical experience of the principal Miues in Devon,
Cornwall, and Wales. :
T Fuller and Co. will furnish every information
to capitalists, either personally or by letter, and
can effect purchases or sales of every description

R C. MANUEL begs to inform his

®  Friends, and the Public generally, that Le
has removed from 26, Austin l'griars. to 47, OMd
Broad Street, corner of London Wall. R. C. M.
will be happy to give Gentlemen any information
respecting Mining property, and to advise in all
matters relating to Mining investments. Offices of
the Great Crinnis, Great Wheal Busy, United
“ Limited,”” and Wheal Regent *¢ Limited.”

'l‘HE CHEAPEST STATIONERY in
the WORLD st ARTHUR GRAINGER’S
Manufactory, 308, High Holborn, ncar Chancery-
lane. Branches: 10, Fitzroy Terrace, New-road;
and 9, Holborn-bars, City, Londes,

GEORGE RICHARDSON, (late of the
Eastern Counties Railway,) Contractor for
all descriptions of Railway Plant and Stores,
10, Craig's- court, Charing-cross.

MUNTZ’ 8 SOLID BRASS TUBES, for

Locomotive, Marine, and Stationary Engines,
are cheaper and more durable than any other kind
of Brass Tubes. Now in general use on the London
and North-Western, Caledonian, and several other
leading Lines,—Address,

GEO. RICHARDSON.
+10, Craig’s-court, Charing-cross, London.

TO LOVERS OF FISH,

A ONE HUNDRED GENUINE YAR-

MOUTH BLOATERS for 6s., package in-
cluded. These highly-estcemed delicacies and cheap
article of food forwarded to all parts, on receipt of
E‘cnny postagestamps or Post-officeorder (preferred).

ull and plain direction, county, and nearest station,
Address, THOS. LETTIS, jun.,, Fish Curer,

-| Great Yarmouth.

¢“This is the third season Mr. Lettfs has supplied

.| us with Yarmouth Bloaters. and we find the quality *

excellent.—J. Brashowe, House Steward, Blenheim
Palace, Oot. 220d, 1854.”

“Mr, Lettis,—As soon as you send out your
genuine bloaters, I shall be glad to have a supply
as usual. Those I had last year gave great satis-
fastion.—A. F. Courroux, St. James’s Palace.”

ON SPERMATORRH(EA AND ITS
EFFECTS ON THE NERVOUS AND
GENERATIVE SYSTEM.

A Medical Work, Illustrated with 45 Coloured En-
gravings,and Containing the Recipefor the Author’s
NEWLY-DISCOVERED PREVENTIVE LOTIOK.
Just Published, the 71st Thousand, price 2s. 6d
sold in a sealed envelope, by all Booksellers,

or sent,’ post-paid, by the Author, for Porty
postage-stamps,
M HOOD ; the cause and cure of its
PREMATURE DECLINE, with Plaia
Directions for Perfect Restoration to Health and
Vigour ; also the removal of Spermatorrbcea by a
New and Simple mode of Treatment, without re-
sorting to the dangerous practice of Cauterization;
being a Medical Review of every Form, Cause, and
Cure of Nervous Debility, Tmpotency, Loss of
Mental and Physical Capacily, whether resulting
from Youthful Abuse, the Follies of Maturity, the
Effeots of Climate, or Infection, &c.; addressed to
the Sufferer in Youth, Manhood, and Old Age;
with the Authoe's Obsetvations on the Preveation
and Cure of Syphills, Spermatorrhoes, and - ether
Urino-Genital [)iseases, as adopted in the new
mode of Treatment by Deslandes, Lallemand, and
Ricord, Surgeons to the Hospital Venerien, Paris.

By J. L. Curtis, Surgeon, 15, Albemarle
Street, Piccadilly, London. . .

At home for consultation daily, from 10 till $
and 6 to 8. Sundays, from 10 till 1.

This work, which for twenty years has stood the
test of professional criticism and empirical hostility,
treats in a plain and sympathising manner on the
various disqualifications and impediments arising
from nervous excitement and debility; and to in—
valids suffering from the consequences of secret
errors und cxcesses, it will be found invaluable as
a monitor and guide, by which the shoals of
empiricism may be avcided, and a speedy return to
health securcd.”

REVIEWS OF THE WORK.

‘“Curtis on Manhood.—Far be it from us o
misdirect our pen or sully our pages with a notice
in any shape of a work that would taint the purest
mind, or pander to one evil principle of human
nature; but the book under review, o far from
having a tendency of the kind, is one calculated to
warn_and instruct the erring, without imparting
one idea that can vitiate, the mind not already
tutored by the vices of which it treats.””— Nava! and
Military Gazcite, 1st February, 1851,

“ We feel no hesitation in saying, that there is na
member of society by whom the book will not be
found useful—whether such person hold the rela-
tion of a ;Arent, preceptor, or a clergyman.” — Sas,
Evening Paper.

Sold, in sealed envelopes, by the author ; also by
Piper and Co., 23, Paternoster-row ; Hannay, 63,
Oxford-street; Mann, 39, Coruhill, London;
Gucst, Bull-street, Birmingham; Heywood,
Oldham-street, Manchester ; lgowell, 6, Church
street, Liverpool; Campbell, 136, Argyle-street,
Glasgow; Robinson, 11, Greenside-street, Edin-
burgh ; Powell, Westmoreland-street, Dublin ; and
by all booksellers aad chemists in the United
Kingdom.

This book can be sent Post-paid, without extra
charge to the East and West Indies, Canada, Aus-
ralia, and other British po.sessions.

Printed nd Published for the Proprietors, by Joms Owss
g,‘n::. at No. 38a, ﬂw&d&,s‘t&ut, in thc Parish of
n, T3, " I‘M—&My

Ostober 39, 1650, ’
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EASTERN COUNTIES RAILWAY

COMPANY.—At the Adjourned Meeting of
the Shareholders of the Company, held this day at
the London Tavern, Bishopsgate Street, London,
pursuant to advertisement,

Davip WappinaToN, Esq., M.P,, in the Chair,

It was resolved,— :

“ That this meeting be further adjourned to
Friday the 7th day of December next, at One
o'Clock precisely.””

The meeting was thereupon adjourned to Friday
the 7th of December, 3, to be held at the
London Tavern, Bishopsgate Street, London, at
One o’Clock precisely, By Order,

DAVID WADDINGTON, Chairman.
J. B. OWEN, Secretary.
Bishopsgate Station, 26th October, 1855.

AT a Special General Meeting of the
Shareholders of the EDINBURGH AND
GLASGOW RAILWAY COMPANY, held at
the Queen’s Hotel, George Square, Glasgow, on
Wednesday, the 24th day of October, 1855, at one
o’clock afternoon ;

Perer BrackBurw, Esq., M.P., of Killearn,
Chairman of the Directors, in the chair.

The Secretary having read the advertisement
calling the meeting, and the Seal having been affixed
to the Register of groprieton of Consolidated Stock.

The Chairman moved the following resolutions,
which were seconded by John Henderson, Esq., of
Park, and unanimously approved of : —

1st. That the sum of £275,000 be raised under
the powers of “The Edinburgh and Glasgow Rail-
way (Cowlairs Station, &c.‘ Act, 1853;’" “ The
Edinburgh and Glasgow Railway (Glasgow Station
Accommodation, &c.) Act, 18565; ' and “ The

_ Glasgow, Dumbarton, and Helensburgh Railway
Act, 1855;'* by the creation and issue of 27,500
Shares, of £10 each, to be called “ Edinburgh and

Glasgow Railway 5§ J)er cent. Preferenoce Shares,” |

béaring a Preferential Dividend at the rate of 5 per
oent. per annum in perpetuity, payable each half-
year, from that half-year's revenue, in preference
to any dividends payable on the existing stock of
the Company. .

2nd. That every Proprietor of existing stock of
the Company who shall be registered as such on the
24th’ curreot, this day, shall be entitled to one of
the said § per cent. preference shares in respect of
each £80 stock now standing in his name, provided
be shall intimate to the Secretary of the Company
that he aécepts the same, and agrees to conform to
these resolutions ; and shall also pay the first in-
stalment of £1 per 5 per cent. preference share on
the day fixed for its payment. |

8rd. That the first instalment shall be £1 per
share upon the said preference shares, and the same
shall be payable on Friday, 30th Nuvember next,
and the remaining instalments at such periods as
may be fixed by the Directors, under the provisions
of the Edinburgh and Glasgow Railway Act, 1855;
and that it sha]% be in the option of parties to pay
up the price of the shares in one sum, interest being

owed on the calls so paid in advance at the rate
of 5 per cent.

4th. That the Directors be, and are hereby,
empowered to allocate such of the said 5 per cent.
preference shares as may not be allotted and
accepted as above, or as may otherwise remain
undisposed of, to such other parties as may apply
for the same, and agree to pay the deposit thereon,
and conform to the foregoing resolution.

5th. That as soon as the said sum of £275,000
shall have been subscribed, and one-half thereof
paid-up, the Directors be, and are hereby, autho-
rised to borrow on mortgage or bond under the
powers of the said ¢ Edinburgh and Glasgow Rail-
way (Cowlairs Station, &c.) Act, 1853 ;" and “ The
Edinburgh and Glasgow Railway (Glasgow Station
Accommodation, &c.) Act, 1855;" and if paid-up,
again to borrow any sum or sums of money not
exceeding £40,000.

PETER BLACKBURN, Chairman.

A vote of thanks was unanimously accorded to

the Chairmab for his conduct in the chair.
: JOHN A. JAMIESON, Secretary.

MIDLAND RAILWAY.—TENDERS

FOR STORES.—The Directors of the
Midland Railway Company are prepared to receive
tenders for the supply of the undermeutioned
Stores for one year, from January lst, to Decem-
ber 31st, 1856, viz.: —

1. Coals: House, Furnace, Smithy, and Gas.

2. Iron: Tires, Axles, Bars, Sheets, and Uses,

3. Copper, Brass, and Tin: Copper Ingots, Rods,
Sheets, Pipes, &c.; Brass, Sheets, Tubes,
Solder, &c.; Tin, Block and Plates.

4. Steel, &c.: Cast, Shear, Blister, and Spring;
Files, Saw Blades, &c.

5. Wheels: Wrought Iron for Engines, Tenders,
Carriages, and Waggons.

6. Iron Work: Bolts, Nuts, Washers, Nails, Tacks,
Screws, Vices, Hammers, Chains, Screw
Couplings, &c.

7. Iron Castings: Axle Boxes, &c,

8. Ironmongery : Locks, Hinges, Fenders, Fire
Irons, Shovels, &c.

9. Fittings: Engine Syphons, Cocks, &c.; Car-
riage Handles, Hinges, &c.; Lamp Rims,
Burners, Reflectors, &c.

10. Glass: Plate, Crown, Roof, Lamp, Gauge
Glasses, Chimneys, &e. - i

11. Cloth: Cords and Woollens, for Clothing,
Carriage Cloth and Curtain Stuff, Duck,
Calico, &c. '

12, Cordage: Rope, Twine, Hemp, Spun Yam,
Canvas, Oil-Cloth, &ec.

18. Leather: Butts, Hides, Morroccos, Shamois, &c.

14. Carriage Trimmings: Lace, Tufts, Roses,
Carpets, Horse Hair, &c.

15. Brushes : Sweeping, Bannister, Scrubbing,
Damping, Mops, Door Mats, &c.

16. Coke Skeps: Scattles and Paper Baskets.

17. Timber : Oak, Elm, Ash, Mahogany, Pine,
Deals, Buffer and Break Blocks, Scotches,
Hammer Shafts, Oak and Elm Keys, &ec.

18. Drysaltery: Oil, Tallow, Soap, Candles, Paint,
Varnish, White Lead, Dry Colours, &c.

19. Waste, &c.: Cotton Waste, Lamp Wick, &c.

The Patterns will be ready for inspection at
the Stores Offices, Derby, on and after Tuesday,
the 23rd of October, and forms of tenders may be
had at same time, on apﬁlicution to the Secretary,
or Store-Keeper, at Derby.

The tenders to be addressed to the Secretary
of the Store’s Committee, at Derby, and marked
 Tender for Stores’’ No tender will be received
after Saturday, the 17th of November.

The Directors do mnot bind themselves
acgept the lowest or any tender. :

By Order,
JOSEPH SANDERS, Secretary.

Derby, Oct. 18th, 1855.

to

ANK OF DEPOSIT—
No. 3, Pall Mall East, London.—Established
A.D. 1844,

Parties desirous of investing money are re-
quested to examine the Plan of this Institution, by
which a high rate of interest may be obtained with
perfect security.

The Interest is payable in January and July, at
the Head Office in London: and may also be
receivedat the various Branches, or through Country
Bankers.

PETER MORRISON, Managing Director.
. Prospectuses and Forms for opening Accounts
sent free on application.

RAILWAY TICKETS.
MESSBS. WATERLOW AND SONS,
Patentees of

LEWTHWAITE'S PATENT TICKET PRINTING AND
CUTTING MACHINE,

offer a very superior description of Plain and
Printed Tickets at Reduced Prices. Samples, with
Prices, on application,

CARPENTER'S HaLL, LoNpoN WaLL.

SCOTTISH CENTRAL RAILWAY.—
Contract for Works.—The Directors of this
Company are prepared to enter into Contracts for
the execation of the following Works, according to
Plans and Specifications fu the hands of Messrs.
A. and A. Huton, Architects, Perth, viz. :—
Goods’ Shed and Offices at Stirling Station,
Drying Shed at Perth,
Work-shop and Dwelling House at Perth.
Tenders must include g1l the departments of works
connected with each buifding, and will require to be
lodged with the Secretagy, on or before 3rd Nover-
ber.
The Directors do not bind themselves to ac
the lowest offer. - .
By order,
JOHN A. JAMIESON, Secretary.
Perth, 20th October, 1855.

GREAT LUXEMBOURG- COMPANY.
-~ —Subscriptions for the New Shares.—Notice
is hereby given, that the Directors of this Company
are now ready to receive Subscriptions from Share-
holders for the 21,665 Shares of £20, to be re-issued
in pursuance of the Resolutions passed at the
Special General Meeting of Shareholders, held in
London on the 11th October instant. '
Holders of the existing Shares—=£14 paid—can
obtain the necessary Form of . Application at the
Offices of the Company in Brussels or in London,
or from Mr. Henry C. Beloe, No. 18, Brunswick
Street, Liverpool.
N.B.—Proxies for the Meeting in Brusssls on
the 81st inst. are also ready for delivery.
By order of the Board,
THOMAS COXHEAD, Secretary. -
Gresham House, Old Broad Street, Loadon,
18th October, 1855,

GREAT LUXEMBOURG COMPANY.
—Notice is hereby given, that a Call of £1
per Share on the Constitated Shares of this Com-
any became due and payable on the 8th October
instant, and that unless the same be paid within one
month from that date, the said Shares are liable to
Forfeiture, ‘acocording to the Statutes, withoutfur-
ther notice. . !
Shares which have not paid this Call are not en-
titled to claim a proportion of the new issue.
By order of the Board,
THOMAS COXHEAD, Secretary.
Gresham House, Broad Street, 1
London, 28rd October, 1855.

GREAT LUXEMBOURG COMPANY.
—Notice is Hereby Given, that a Special
General Meeting of the Shareholders in this Com-
any will be held at the Offices of the “ompany,

0. 44, Rue d’Idalie, Brussels, on Wednesday, the
31st of October instant, at One o’Clock precisely,”
for the following purpose, viz. :— -

“To deliberate and decide upon the re-issue of
21,665 Conslituted Shares of the Company, upon
the terms and conditions proposed and Resolved
upon at a Meeting of the Shareholders, held in
London on the 11th instant.” : :

By Order of the Board,
THOMAS COXHEAD, Secretary.
Gresham House, Broad Street,

London, 12th October, 1856.
EXTRACT FROM ARTICLE 40 OF THE STATUTES.

Every bearer of 10 Shares, the Calls on which
have been duly paid, may attend and take part in
the General Meeting ; to be admitted to it he will
have to deposit his Shares in return for a receipt
five days before the meeting, either with the
Secretary of the Company in Brussels, or at the
Company's Offices in London.

Every shareholder may be represented by his
constituted attorney specially appointed, but no
erson can accept or fulfil that office unless he is
gimself a shareholder.

The form necessary to enable shareholders to
vote by proxy may be obtained at the Offices of
the Company in Brussels, or London.
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EDINBURGH AND GLASGOW rative to the shareholders for the capital ex- BLYTH AND TYNE RAILWAY.
RAILWAY, pended. 'The question of its purchase by this

A SPECIAL meeting of this company was held+
on Wednesday, October 24th, at Glasgow;
Mr. P. BLackBURN, M.P,, in the chair.

The SECRETARY having read the advertise-
ment calling the meeting,

The CHAIRMAN stated that the sums which
the shareholders were now called upon to raise
under the acts lately obtained were, first, & sub-
scription of 80,000L to the Helensburgh Rail-
way. 50,0007, to provide plant for that line,
50,000/. (already paid from other sources) for

lant on the Stirling and Dumfermline line,

30,0001, for the Cowlairs branch, and 80,000/.
for land taken from the Dundee and Perth
Company at Waverley-bridge station, making
in a.l{)a sum of 275,000l. The present was not
the most favourable time for raising money,
but he thought that 5 per cent. preference
shares would be taken up readily. He then
moved & series of resolutions, providing for the
jssue of 27,500 shares of 10l each, to be
ranked as 5 per cent. Ereference shares, He
stated that each sharebolder would bave the
offer of one new 10/ share for every 80l of
stook held by him, and that the calls would
extend over two years, in 10 instalments of
1/. each, paid at intervals of three months,

Mr. HenDERsON, of Park, seconded the
adoption of the resolutions, and they were
passed unanimouesly.

A vote of thanks to the chairman olosed the
proceedings.

——.—0"‘"——
FORTH AND CLYDE NAVIGATION.

AN ordinary general meeting of this company
was held in Glasgow on Wednesday. Oct. 24 ;
Mr. R. Bairp in the chair.

. The report stated that the accounts for the
balf-year ending the 80th of September showed
the surplus revenue to be 36,2961, ; out of this
sum the governor and council recommend a
dividend at the rate of 6 per cent. per annum,
Jess-income-tax, of 34,240/, leaving 2,050L
The last half-year’s rest amounted to 14,283/,
which, added to the former, made the surplus
16,340/. The expectation expressed in the last
report es to the Grangemouth Dock dues has
been fully realised, the balance of 2631, baving
been cleared off, while the half-year's revenue
has, in addition, been increased by 227/. from
this source. The cast-iron girder bridge car-
rying the turnpike road over the cat of junction
at St. Rollox has now been completed in a
satisfactory manner. The portion of its cost
to be borne by this company, amounting to
about 700L., is charged againet revenue under
the item of “extraordinary expenses and re-
pairs.” But even including this sum, the total
expenditure shows a decrease as compared with
the correspondicg period of 1854, while, at the
same time, the canal works have been fully
maintained, and, in some instances, improved.

The CHAIRMAN moved the adoption of the
report, except that portion which referred to
the purchase of the Cart Canal. The accounts
were very satisfactory, and when he lJooked to
the favourable condition of the company’s
affairs, and considered the competition with
which they had to contend, he felt great
pleasare in moving the adoption of the report,
which was agreed to.

Messrs. Hozier and King, the retiring di-
rectors, were proposed for re-election, whercupon

Mr. TuRNER objected to the re-election of
Mr. Hozier, on the ground that be had re-
moved out of town.

On the question being put, the re-election of
Mr. Hozier was carried.

The auditors, Messrs. Alexander Baird and
James Burns, were re-appointed.

‘The meeting was then made special to con-
sider the proposal to purchase the Forth and
Cart Junction Canal.

The report on this subject set forth that
“ many of the shareholders are aware that the
Cart Canal was intended to open up a more
direct route to Paisley from the Forth and
Clyde Canal,and thereby act as a feeder to the
latter. It was opened in 1841, but in the
meantime the construction of the Ayrshire
Railwa{ interfered with the principal traffic
which the canal wasexpected to enjoy. From this
cause, and the cost having largely exceeded the

estimate, the undertaking has not been remune-

company bas been frequently discussed, but
without leading to any result, until in August,
1854, the governor and council, after careful
inquiry aud much consideration as to the present

| return and the expense necessary to put itin pro-

per working order,agreed, subjectto theapproval
of the shareholders, to offer a sum of £8,400,
and a payment of 1d.per ton on all tonnage
using the Cart Canal after the traffic shall
amount to 90,000 tons per annum, on the canal
being transferred to this company free of all
debts and encumbrances whatever, including
the expense of the transfer. These terms have
been accepte |, and the governor and conncil
now recommend the shareholders to sanction the
arrangement.”

Mr. RoBson moved the approval of the re-
port. The matter had been duly considered by
the directors. It would be for the interest of
the company to take the canal at the sum of
£€6,400. It originally cost the proprietor:
£18,000, and the directors had no doubt that
it would yield a return of about 4 per cent.
Considering that the traffic was likely to in-
crease, he had pleasure in moving the adoption
of the report.

Mr. A. BAIRD moved as an amendment that
they have nothing to do with the Cart Canal.
It had never paid the same rates as other canals,
and had been a burden upon the proprietors
since its opening, and would continue to be so.

In reply to & question from Mr. TURNER,

The SECRETARY stated that the net revenue
of the Cart Canal, after deducting all expenses,
for the last five years, was as tollows :—1849,
£270; 1850, £250; 1851, £251 ; 1852, £220;
1853, £225.

Mr. TURNER, -from that statement, con-
sidered it useless to make any comment on the
proposition, and seconded Mr. Baird’s motion.

The CHAIRMAN stated if the Cart Canal
was allowed to be closed it would be a loss to
them of £1,000 a year.

After some further discussion, Mr. Robson’s
motion, that the report be approved, was carried
by a majority ; and & vote of thanks baving
been given to the chairman, the meeting
separated.

ame—) e m—

GLASGOW, DUMBARTON, & HELENS-
BURGH RAILWAYS., .

Tag first ordinary meeting of this company
was held in Glasgow, on Tuesday, September
11th; Mr. CoLix CAMPBELL, jun., in the chair.

Mr. KEYDEN, the secretary, read the report,
which stated that, at the last meeting of the
provisional committee, it was agreed to call upon
the shareholders to increase their subscriptions
to the undertaking, in order to meet the increased
expenditure. The call had been well responded
to, and the directors had accordingly proceeded
with the bill. They now called upon the share-
holders to approve the agreement entered into
between this company and SirJames Colquhoun,
Lord Blantyre, and the other landowners on
the line; also to the agreement by which the
Edinburgh end Glasgow Company was en-
titled to hold sbares; the agreement with the
Caledonian and Dumbartonshire Junetion for
mutual traffic ; and the agreement for the con-
struction of the line by John Barr and Co,,
Ardrossan. The report concluded by askin
the authority of the shareholders to proceeg
with the works.

The CHAIRMAN then moved the adoption of
the report, which was seconded and agreed to.
He also moved that the directors be appointed
for another year; and that Mr. Keyden re-
ceive 5007, for his services as secretary. The
business had been got up by Mr. Keyden in the
best possible manner ; and their counsel in Lon-

| don had stated that, whatever might be the fate

of the measure, he had never seen a bill brought
forward in a better way. Their expenses, he
had no donbt, would bear comparison with any
in the kingdom for economy. The contractor
intended commencing the work on September
13th, and although he made no promises, he
(the chairman) would be much disappointed if
the work was not completed by a couple of
years from this time.

A vote of thanks to the chairman concluded
the proceedings. .

THE half-yearly meeting of this company was
held on Monday, August 27th, at Newcastle ;
Mr. J. CARR in the chair.

The report stated that the revenue continues
t0 increase steadily, particularly in thatderived
from the passenger traffic. The revenue for the
half-year ending the 30th of June last amounted
to 21,6650., being an increase of 1,206/, over
that of the corresponding period of 1854. The
period for the completion of the Morpeth branch
will expire in August, 1856, and the directors
propose taking the necessary steps for complet-
ing that branch. The directors are in treat
for the purchase of a line three miles in lengt{
from Bedlington colliery to the Newshem
station op the main line, with a view to the
latter forming part of the above branch. The
greater part of the 6,000 new (184L) shares
Lave been taken up, and the remainder the
directors expect to dispose of at a premium for
the benefit of the company. The directors re-
commend that a dividend at the rate of 10/. per
cent. per anoum on the preference shares, aad
9 per cent, per annum on the ordinary shares,
be paid, leaving a balance of 707/,

The CHAIRMAN, in moving the adoption of
the report, congratulated the shareholders on
the favourable position of the company, and
expressed an opinion that when the line e
developed, it would be one of the most prospe-
rous and remunerative undertakings in the
kingdom.

Resolutions were passed adopting the report,
and declaring a dividend of 1/. 5s. per slare
on'the preference shares, aod of 1/. 2. 6d. per
share on the ordinary shares, payable on the
15th of September.

A vote of thanks to the chairman concladed
the proceedings.

P ——

DUBLIN AND BELFAST JUNCTION.
THE half-yearly meeting of this company was
held in Dublin on Wednesday, Aug. 22. The
chair was occupied by the chairman of the eom-
pany, Mr. JoHN BarLow.

The report of the directors stated that the
revenue for the past half-year amounted to
98,3281., and the expenditure to 10,6451., leav-
ing a net balance on the half-year’s workiog of
17,6831., to which was added the balance from
the previous half-year of 6,6701., making
24,5531, available for dividend. The directors
recommend that a dividend of 17, 2s. Gd. per
share (being at the rate of 5 per cent. per az-
num), less income-tax, be declared and paid to
the proprietors, leaving a balance for the next
account of 4,9241. -

The CuaIBMAN said, as there were only
shareholders representing 650 shares present,
950 being the number required by the Act of
Parliament to constitute & meeting, they could
naot legally do any business save pass the reso-
lution declaring the dividend. The chairman
then put the resolution, that a dividend of
12.2s. 6d. per share, less by income-tax, be peid to
the proprietors, which was agreed to, and the
meeting separated.

e (——
ST. HELEN’S RAILWAY..
Tue half-yearly meeting was held at St
Helen’s on Vednesday, August 8th; Mr. G-
BERT GREENALL presiding.

The report stated that the increase in the
gross traffic receipts for the past six mooths,
compared with the same period of 1854,
amounted to £2,286 ; in working and renewal
charges, to £1,396; and in interest on loans
and preference dividend, to £1.660. The gross
revenue for the half-year is £32,621; working
charges, rates, taxes, und rents, '£12,963, or39¢
per cent. on the receipts, leaving & surplus of
£19,657 ; deducting interest on loans, £7,322,
and for renewal of permanent way, £350, leaves
o balance of £11,885, to which is added the
bulance from the last account, £54, making
£11,040. - Out of this the directors propose a
dividend for the past half-year of 2§ per cent.
on stock B,-amounting to £8,600; 3 per cent.
on stock C, £8,7567 ; 2} per cent. on D, £2,674;
2} per cent.on the £25 shares, 18562 ; 21 per
cent. on the £20 shares, 1853, £1,602; and 1
per cent. on the £20 shares, 1856, £205; mak-
ing a total of £11,855, and leaving £84.

The report was adopted, the dividends re-
commended were declared, and the retiring

| directors were re-elected.
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LEATHERHEAD AND EPSOM
RAILWAY.

A MEETING was held at Leatherhead on Satur-
day, October 20th, with reference to the pro-
posed extension of the railway from Epsom to
that town. Sir W. FARQUHAR took the chair.
Hestated thaton Thursday a deputation, consist-
ing of Mr. Grissell, Mr. Remington, Mr. Hach-
block, and bimself, had waited upon the board
of directors of the London, Brighton, and South
Coast Railway. The hoard had expressed
themselves very willinito see the proposed line
carried into effect, but had given no encourage-
ment that they would render any assistance to
it. It remained therefore to be seen what
could be done in the district among themselves.
It had been stated that if £80,000 could not be
raised in the locality, the scheme must for the
present be postponed. It was his duty to inform
them that the appeal made by the committee to
the district had not been responded to so as to
enable them to obtain the sum required. He was
satisfied, however, that the thing ought to be
done, and mightbe done. They would now, by
postponing the matter till next year, have a con-
siderable period to make their arrangements,

After some observations from Mr. GRISSELL
and Mr. EVERETT, it was arranged that the
committee previously appointed should continue
to watch the tprogreu of events, with a view to
the rewival of the project when circumstances
would permit.

[ S——
EAST SOMERSET RAILWAY.

A MEERTING was held at the George Hotel,
Frome, on Thursday, October 18th, for the pur-
pose of taking into consideration this line, by
which it is proposed to extend railway commu-
nication between Wells and Frome.

Vicount DoNaARvVAN, M.P., presided, and
in opening the business pointed out the advan-
tages to he derived by the borough which repre-
sented from the projected line. He trusted the
inhabitants would give the scheme their cordial
support, 8s be believed from the statistics
which had been adduced that the traffic would
be sufficient to pay a fair dividend. He had
no Joubt of the success of the applieation to
parliament, as the measure bad obtained the
sanction ol nenrlﬂ,all the landowners between
Frome and Wells, and the Great Western
Railway Company hud also promised their
support.

Mr. Burke,C.E., gave an explanation of the
route of the proposed line similar to that already
made at the meetings at Shepton Mallett and
Wells, reported in our last. In reference to the
support of landholders through whose property
the line would pass, he said that, with the ex-
ception of the Duke of Somerset, all the gentle-
men interested had given their consent to the
scheme, and he had that day had an interview
with the Duke’s agent, and bad no doubt of
obtaining that nobleman’s support.

A resolution, pledging the meeting tosupport
the East Somerset Railway, was then unani-
mously adopted, and,

On the motion of Mr. J. P. SPENCER, the
engineer was requested to direct his attention
to the possibility of carrying the proposed line
to join the Radstock branch, near &ells, instead
of the Wilts, Somerset, and Weymouth line,
near Witham Friary bridge.

A vote of thanks to the chairman closed the
proceedings.

e ——

BRADFORD, WAKEFIELD, AND
LEEDS RAILWAY.

THE half-yearly meeting of this company was
held on Wednesday, Sept. 5, at the company’s
offices, Bradford ; Mr. W. FIRTH in the chair.

The report, which was read by the secretary,
stated that the directors bave made satisfactory
progress in the purchase of lands. The execu-
tion of the works have, since the last meeting,
been let to a respectable contractor, who is
now actively employed in the construction ot
the live. The directors retain the same satis-
factory conviction of the utility and advantages
of the undertaking which was entertained when
the project was first originated.

The balance sheet showed that up to the
80th of June there had been received £18,915
while the payments (including £11,505 ex-

penses of og:uning the act, and" £4,600 on

account of land purchased) were £17,321,
leaving a balance of £1,594,

The CHAIRMAN, in moving the adoption of
the report, stated that they had purchased
about four-fifths of the land required for the
railway and works. The whole of the land
from Wakefield to Beeston was purchased, but
there were ahout eight acres of land at the
Leeds end of the line, where they joined the
Leeds, Halifax, and Bradford Railway, yet to
be obtained. They had three proprietors to
deal with, but they did not anticipate any
serious obstacle in the way of obtaining the
remainder of the land. Generally speaking,
they had been met very fairly by the proprie-
tors. Their progress had been more rapid than
usual, and few cases bad occurred in which it
bad been necessary to take legal measures for a
compulsory purchase of land. The time speci-
fied in the contract for the completion of the
works was Ap.il, 1857, which corresponded
with the time at which the
Bradford, and Halifax Railway Company
would complete their Ardsley branch,
%0 that the two railways would be opened
simultaneously. They had concluded working
agreements with the Great Northern and Lan-
cashire and Yorkshire, which they believed
would secure the satisfactory working of the
traffic of their line. They had already called
up £5 per share, which, with what had been
Paid up, would give them about £45,000.
They calculated upon making two other calls
of £2 10s. each within the next six or eight
months, and their borrowing powers would
then come into operation to the extent of
£60,000. The estimated cost of the line was
£230,000. The rails would weigh 80lb. per

ard, being 10lb. heavier than those of the

eds, Halifax, and Bradford line. A con-

siderable saving in the cost of maintaining the
permanent way would be the probable result.

The report was unanimously adopted.

A resolution was pasaed fixing the salary of
the secretary at £200 per annum.

A vote of thauks to the chairman terminated
the proceedings.

—_— .
BEDALE AND LEYBURN RAILWAY.

THE half-yearly meeting of this company was
held on Monday, August 27th, at Leyburn;
Mr. M. WyviLL in the chair.

‘The report stated that the works would soon
be ready for inspection by the Government
inspector, and that the directors hope to be able
to open the line for the public conveyance of
passengers and goods in the early part of Sep-
tember. The directors recommended that the
salary of the secretary, from the opening of the
railway, should be 80/. per unnum. The capital
account to the 30th of June last, showed that
26,0037. had been received, and 44,1287, ex-
pended, leaving a balance of 18,125/ due to
the company’s banker.

The CHAIRMAN, in moving the adoption of
the report, said that the balance due to the
company’s bunkers was covered to the extent
of 16,000L in bonds, which the company bad
the power to issue. Every economy which the
directors could devise had been adopted with
regard to the expenditure on the line.

Mr. PLEws seconded the motion, which was
adopted. The recommendation with respect to
the Secretary’s salary was also adopted.

On the motion of Mr. PLEWs, seconded by
Mr. OTHER, the directors were authorised to
dispose of the unissued shares upon such terms
as they might deem proper, to indemnify them
from any loss on account of any liability they
might incur in completing the railway; with
the understanding that the shares should, in the
first instance, be offered to the existing share-
holders.

The meeting then separated.

Py,
NEWRY, WARRENPOINT, AND
ROSTREVOR.

THE half-yearly mceting of this company was
held at Liverpool on ﬁednesday, August 22;
Mr. SHAND in the chair,

The report stated that Mr. Dargan’s lease of
the line expired on the 14th of May last, and
as no desirable offer was received fromany other
pareti for leasing the line, the diréctors de-
cided upon resuming possession, and_so far the
result has been satisfactory. Mr. J. Godwin

Leeds, |

valued the rolling stock at 6,4291., and the-im-
provements of the stations by Mr. Dargan a
1,5831. A further claim from Mr. Dargan for
extra works is under the consideration of Mr,
Godwin, in respect of which Mr. Dargan has
retained 1,2200.  Of the 5,000 6 per cent. pre-
ference shares of 2. each, authorised to be is-
sued, 2,312 have been taken up by the share-
holders, leaving 2,688 unissued, which are now
in the hands of the directors.

On the motion of the CHAIRMAN the report
was adopted, and after some conversation the
meeting separated.

——p—r e
NATIONAL BANK OF IRELAND,
A sPECIAL general meeting of the proprietors
of this society, was held on Wednesday, Oct.
24th, at their offices in Old Broad Street, to
consider the propriety of chaugiﬁ the name of
the society to that of the National Bank.

Mr. F. Newsam presided, and explained
that a resolution was passed at the last annual
general meeting of the company recommending
a change in the name of the bank, to meet the
present and prospective extension of its business
beyond the limits of Ireland. ‘The board of
directors had given their best consideration to
the subject, and had taken the opinion of three
eminent counsel, including Sir Fitzroy Kelly,
as to whether they could alter the title of the
bank without forfeiting the privileges they
enjoyed under their charter. The effect of that
opinion was, thatany such change or modifica-
tion of name had been anticipated and provided
for in the deed of settlement, and that it might
be made by the vote of a special meeting of the
proprietors. In conclusion, he moved that on
and after and inclusive of the st of January,
1856 (or such subsequent day not later than the
26th of March, as the court of directors may
order), the name of the society be changed to
the National Bank.

Mr. WHEELER seconded the resolution,
which was carried unanimously—as was also
another resolution, moved by Dr. BEATTIE, and
seconded by Mr. J. L. WHEELER, authorising
the directors to take the necessary steps for
carrying out the object.

A vote of thanks was then passed in favour
of the chairman and the other directors, and
the meeting separated.

[ SR
ST. KATHERINE DOCK COMPANY.

Tee half-yearly general mceting of the
roprietors of the St. Katherine Docks was
eld on Tuesday, July 17, in the Dock-house,

Tower-hill ; JorN WauiTE CaTer, Esq, in
the chair.

From the accounts it appeared that the
gross earnings of the past half-year were
£161,498 6s. 11d.; expenditure, including
interest, £09,588 6s. 4d.; net earnings, there-
fore, £61,910 0s, 7d. 1l'he amount brought
forward at the commencement of this year,
after providing for the dividend declared in
January last, was £80,285 16s+ 3d., which,
added to the net earnings of the past half-
year, gives a balance of £142,195 18s. 10d. ;
from which, however, the directors pro
to write off £2,5600 towards repairs of the
roofs of the Cutler-street warehouses, which
are included in the contract for thé additional
floor now in course of construction, and
£2,500 towards the cost of the hydraulic
machinery, leaving an available balance of
£137,195 16s. 1Cd. The directors recom-
mended that a dividend be declared at the
rate of 2 per cent. on the capital stock of the
company for the half-year ended the 30th
June last; and also that a bonus of ten
shillings upon every one hundred pounds
stock be paid to the proprietors, both free of
income tax. The dividend payable, would
amount to £38,796, and the bonus to £9,699—
together £48,495 —leaving a balance of
£88,700 16s. 10d. to be carried forward to
the present half-year.

The CHAIRMAN, in moving the adoption of
the report, remarked with satisfaction, that while
the general business of the port of London had
fallen off, the business of the company had
increased ; and although there had been an
increase in the expenditure during the year of
£4,000, taking into consideration the increased
business, it would be seen that a larger amount
had been done at a cheaper rate than hitherto.
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This was attributable to the additional facilities
afforded by enlarging the warehouses in
Cutlerstreet, and the utility of the hydraulic
machinery which had been brought into active
operation. He was pleased to say that the
whole of the loss during the past year by the
falling off in the Baltic trade did not exceed
£8,000. For the first six months of 1854 the
goods landed amounted to 61,849 tons, while
for the six months just ended 67,645 tons had
been landed, sbowinE an increase of 5,798 tons,
The goods in warehouse on the 30th of June
were 77,258 tons, being 3,408 tons less than at
the corresponding date of 1854.

W. GLADSTONE, Esq., seconded the chair-
maln’s mc;tion. N oo

n reply to an hon. proprnietor,

The Cgunu;u'shmf that it was the in-
tention of the directors to set aside a sum of
money annually towards paying for the
bydraulic machinery.

The report having been unanimouslyadopted,
the meeting p ed to the election, by ballot,
of 21 directors for the ensuing year.

At the close of the ballot, the following were
declared duly elected : —Anselmo de Arroyav
Esq. ; James Brand, Esq.; Charles Dashwoo
Bruce, Esq.; John White Cater, Esq. ; Benj.
Cohen, Esq.; James Du Buisson, Esq. ; John
Utlay Ellis, E2q.; John Griffith Frith, Esq.;
John Gurney Fry, Eeq.; William Gladstone,

.; John Hampden Gledstanes, ‘Esq.;
George Carr Glyn, Esq., M.P.; William
Gloesop Greenhill, Esq. ; John Hodgson. Esq. ;
Jobn QGellibrand Hubbard, Esq.; Manuel
Perez, Esq. ; William Pye, Esq.; J‘ obn Russell

ves, Esq.; Anthony Ridley, Esq.; Michael
Sichel, Esq.; Thomas Tooke, Esg.

A cordial vote of thanks was then passed to
the directors, and a similar compliment having
been given to the chairman, and duly acknow-
ledged, the meeting broke up.

. —
WEST CORNWALL RAILWAY.

THE half-yearly meeting of this company was held
on Wednesday, Aug. 29, at Penzance; Mr. L.
Vigurs in the chair.

The SecRETARY read the report, which stated
that the falling offin the passenger traffic is to be
attributed, in part, to the almost cntire oessation of
mining speculation in the district and to the high
price of provisions. The Trure Extension line was
opened on the 16th of April, but the station arrange-
ments are still incomplete. The directors are desi-
rous that the proprietors should appoint an indepen-
dent committee to examine into the arrangement
and prospects of the eoml[:my. They believe they
have done everything in their power to promote the
interests of the company, and are anxious to satisfy
the proprietors at large on this point.

The CnairMAN, in moviag the adoption of the
report, stated that the traffic had diminished to the
extent of 1,548L., as compared with the correspon.
ding period lastjyear, which of course was not satis-
factory. The traffic on the line for the first seven
weeks of the current half-year, commencing the 1st
of July, amounted to about the same as that for the
corresponding period of 1854. The average receipt
per passenger on the railway amounts to 103d. eac
The average price per ton of ore or coal carried on
the line amounted to 2s, 3d.; and for every ton of
merchandise to about 4s. 13d., the average distance
carried being under seven miles. The expenses of
loading and unloading were the same whether the
goods were carried for seven or 70 miles. So long
as the West Cornwall Railway remained isolated,
the working expenses would always form a very heavy
percentage on thereceipts. They believed that their
extension line down to the waterside at Truro would
be advantageous. It was opened on the 16th of
April, but it had not contiibuted much to their
receipts during the past half-year. It was the wish
of the board that the nieeting should appoint a com-
mittee of shareholders to investigate the affairs of
the company. Hesuggested thattheyshould appoint
Mr, W. S. Dew, who had acted as chairman of the
coramittee of shareholders in London, as he believed
that course would be perfectly satisfactory to them.
It had been determined by the board to give up the
London office, which would be accomplished very
soon. Although some gentlemen disapproved of this
arrangement, it was niot objectionable to the great
body of London shareholders. There were 233
shareholders on the register of the company, §9
resided in Cornwall, 97 in London,and 77 in various
parts of the country. Of the 97 London proprietors,
24, holding more than hulf the stock, had sent him
their proxies to vote in any way he thought proper.
He bad proxies representing 6,000 shares, which,
with what the directors held, made 8,000 shares
nearly half the capital of the company approving the

course proposed by the directors. Under such cir-
cumstances he did not think they could be called
upon to Jdeviate from the plan of holding there
meetings in Cornwall. Provided a committee were
appointed representing every class of share-
holders, as he proposed there should be, he thougbtw
it would not matter where they were appointed.

Mr. CB1nG seconded the motion.

A long discussion ensued in respect to carrying
copper ore at-2lcwt. to the ton instead of 20cwt., in
the course of which Mr. GATLEY contended that it
was illegal to do so, but it was shown to be in accor-
dance with the Acts of Parliament relating to the
company. :

On the motion of Mr. York, seconded by Mr.
HARRISON, it was unanimously resolved, ‘ that Mr.
R. Tweedy, Mr S. Tremenheere, Mr. C. Whetham,
Mr. T. P. Jose, and Mr. W. S. Dew form a com-
mittee of inquiry, to investigate the affairs of the
company, and to report thereon to the proprietors
at some future meeting, as to its present manage-
ment, its position, and its prospects.’*

On the motion of Mr. R. TwEEDY, a vote of
thanks was passed to the chairman and directors,
and the meeting separated. )

—— s

THE SOUTH-WESTERN RAILWAY
COMPANY AND THE WESTERN
EXTENSION. -

(From the Railway Gazette).

THaE advocates of the extension line from Yeovil
to Exeter are busily engaged in fostering the
reported predilections of Mr., CHAPLIN in
favour of thisline, whilstthe Dorchester party are
equally on the alert in giving the best colour
to the extension from tﬁat side. We really
think the Board would save itself a vast deal
of unnecessary anxiety, and the shareholders
would be spared a considerable outlay, if the
alternativelines, having been carefully surveyed,
the two lines were put up for public competi-
tion, upon the terms of the “ lowest cost of land”
required, and the “lowest cost of construction,”
for which contractors are prepared to complete
the most economical line. Open to all Eng-
land as to construction! Open to liberal Land-
owners, like Mr. LookE, for land required!
Tenders to be sent in sealed !

Now in such a scheme as this we think we
can see the descomfiture of party, and the sal-
vation of South Western Capital. Let the
shareholders bestir themselvesand open the Lists!
A Salisbary to the rescue! For what more obvious
means than these we now suggest for reducing
the minimum cost of the Exeter Extension, and
that this is the t object to be achieved, who
shall dispute ! We say, then, let the landowners
of the two districts compete with each other in
offering to the Company land at the cheapest
price, and we will venture to say ‘“that the
cost of construction may be reduced to £10,000
amile!” This is the way to make a line that
must pay, and no South-Western shareholder
needs spoil a single night’s rest with the night-
mare of Exeter Extension schemes! The line
might, when made, be worked with ¢ light en-
gine” stock and we venture to say, that so far
rom such a line being a burden upon the South-
Western, it woull go very far, if made from
Dorchester, to feed that line with an important
traffic. Wesay then to the shareholders, ¢ open
the List! advertise for your competitors,” and
we should not be surprised at the impatient
rushing in of Landowners with free gifts of
land, and at Mr. Locke undertaking the con-
struction, “ with an eminent contractor,” of a
double line at the figure we have given above!
Try the question, gentlemen, and test at once
the liberality of landowners, and the enterprise
of contractors!

— e

THE NEW BILLS OF EXCHANGE ACT.

THE Summary Procedure on Bills of Exchange
Act came into operationon the 24thinst. The
object of its framers was to remove ull means of
frivolous or fictitious defences to actions on bills
of exchange and promissory notes, and the de-
cisive character of its provisions renders it
necessary that every trader in the country
should.be well apprised of them. A new form
of writ of summons is to be issued, after which
the plaintiff may in twelve days, unless leave
to defend the action be meanwhile obtained,
proceed to judgment and execation. Leave to
appear is ta.be granted only on the defendant
paying the amount of the claim into court, or
upon satisfactory affidavits disclosing a legal

or equitable defence, or the necessity for the
holder to prove consideration, or such otker
facts, aud on such terms as to security as to the
judge may scem fit. One summons may be
made to include all the parties to the bill.

—_——

MONEY MARKET AND CITY
INTELLIGENCE.
Fripay, 1 o’Crock.

Tae Consol Market has on the whole been steady,
and an improvement of about } per cent. maintainrd
when compared with previous quotations. This has
mainly been occasioned by the purchase of stock
on account of the public, coupled with the breaking
up of the Bank meeting on Thursday last, without
any increase in the rate of discount. It is probable
that we shall find prices comparatively sieady for
the next month, a discontinuance of active opera-
tions in the Crimea must necessarily take plaeon
the approach of winter. .

Consols for money are 87} to 88}, and 88 to }
for the account. Exchequer Bills 2s. discount to
8s. premium. New 3 Cents. 87} to 88}, and
Reduved 87§ §. Railway Shares are generally
lower by }.

SATURDAY.—Consols closed 87} exactly, both
for money and the 8th November. Three per
Cent. Reduced, 864, §. Nea Three per Cents,
874, 873 Exchequer Bills closed 6s. to 1s. dis.
India Bonds were G§s. dis. to par. Exchequer
Bonds were 983 to §. The railway share market
improved, and prices closed firmer. The rise in
the heavier stocks amounted from § to 1 per cent.
French shares were better. Easterns, 35} to i;
Northerns, 34 to }; Centrals, 2§ to 3} prem.;
Paris und Lyons, 233 to 24§ prem.; Westerns, 9
to 10 prem. .

Monpay.—Consols closed for money and the
8th November, 87} to §. Three per Cent. Re-
duced 86§, §. New Three per Cents., 87}, i
Bank Stock, 209. India Stock, 226, 229. Three-
and-a-Half per Cent. Exchequer Bonds, faliing
payable in I858 and 1859, 983, 98. India Bond:,
1s. prem., par. Exchequer Bills were 4s. dis. to
ar. The railway share market was lower, the
eavier stocks closing § to § per cent. worse than
on Saturday. French shares were flatter. Easterns,
85to 4 ; Northerns, 334 to 34; Centrals, 3 to 3}
prem. ; Paris and Lyons, 23} to 24 prem.; Wes-
terns, 9§ to 10§ prem.

TuespaY.—Consols closed 87§ exactly, for
money and the 8th November. Three per Cent.
Reduced, 863, §. New Three per Cents., 87}, .
Bank Stock, 209, 2074. Three-and-a-Half per
Cent. Exchequer Bonds, falling payable in 1858
and 1859, 98}, 98f. India Bonds were 3s dis. to
1s. prem. The railway share market showed flat-
ness, but generally Monday’s rates were inaintained.
French shares were rather better. Eastcrns 35} to
36; Northerns, 334 to 34}; Centrals, 3to 3} prem-;
Paris and Lyons, 233 to 24} prem.; Wesierns, 18
to 11 prem.

‘WEDNESDAY.—Consols closed at 88} for money
and the 8th November. Three per Cent. Reduced,
87}, 86§. New Three per Cents., 87§, §. Bank
Stock, 208. India Bonds and Exchequer Bills
were quoted 2. dis. to 2s. prem.; and Exchequer
Bonds, 983 to 4. The railway share market was
generally stronger in character, although business
was inactive. i‘he average advance established was
4 to § per cent. Midland stock, however, rose 1
per cent. French shares were better. The leading
descriptions closed 5s. to 7s. 6d. per share higher.
Easterns, 35§ to 36}; Northerns, 3t} to §; Cen-
trals, 3 to 34 prem.; Paris and Lyons, 24} to §
prem.; Westerus, 10 to 11 prem.

TuURSDAY.—Consols closed at 88}, exactly,
both for money and the 8th November. Three
per Cent. Reduced, 87§, 3. New Three per Cents.,
88, 88}. Bank Stock, 207. Three-and-a-Half
per Cent. Exchequer Bonds, falling payable in
1858 and 1859, 984, }, . India Bonds and Ex-
chequer Bills were at 2s. dis. to 3s. prem. The
railway share market was rather flatter, though
unmarked by any important change in price, except
as regards Great Western stock, which fell § per
cent. This department is generally dull, business
being very limited. French lines were firm, East-
erns 35} to 863; Northerns 34} to §; Centrals,
3} to 3} prem.; Paris and Lyons, 24§ to § prem.;
Westerns 10 to 11 prem.

HuLt, 25th Oct.—Messrs. T. W. Flint and Co.
state that the market has rather recovered from the
extreme depression which has characterised it
lately. Small investors are taking advantage of the
present low rates to get iuto stock; and although
their purchases are trifling individually, they have
in the aggregate some effect on the market, espe-
cially in a time like this, when so little is doing.
Hull and Selbys are buyers 104 ; sellers 106. For
Hull and Holderness there is an inquiry at low
prices. .
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MINING SHARE LIST.
Shares, DIVIDEND PAYING MINES. Paid. Prics. | Shares. Paid. Prics, | Shares. Paid, Prics.

5120 Alfred Consols (¢o) . Phillack  ,....0 5% .. 14 06000 Dolfrwynog (copper), Merioneth ....ecc0 o — 5000 Ultha United Cumberiand .....e e =
6830 Altgoed Consols Shmt’:r e ii .. 13 4536 Dukeof Camwt{l“ copper), Bodmin . 18§ .. 1 | 8000 Union Stln), Roche & Luxillion .c.coee0 13 oo
2000 Anglesea Coal COmP NY. «vveves, 7 .. — | 1000 Dyfngwm (lead), Wales...ooreeeces 11§ .. 16} | 20000 Vale of Towy (lead) .

1524 Balleswidden (tin), 8t. Just ..o ..eeoo 11} .. 8 4006 East Alfred Consols (lead, copper) e 1§ .. 1024 West Alfred (copper), 5 .. 19
4000 Bedford United (copper), Tavistock...... €3 . lﬂt 25; East Basset, (copper) Redrith.... 39 .50 8400 West Fowey Consols (tin, eospper 6 o =—
5000 Black (lead), Kirkcudbrightshire.. 3 .. 512 East Goldscope (copper) .....oces. « 1 o 7 1024 West Par Consols (copper), St. B! w 1 o 3
1000 Bryntall, Llanidloes, Montgom-ryshire .. 7 .. — 1000 Fast Gunnis Lake Junction (copper) .... 2} .. 4 1024 West Pheenix, Linkinhorne .coovvaeevee 18§ o0 =
5000 Bat Holes, Worthen, Salop..coee eeeee 1§ o0 — 4024 East Halamanning (tin) «.eceees 1 0 = 6000 West Polberro ...coe-covee-o . £111 .. Sk
1000 Callington (lead. copper),Callington...... 7§ <= 2 1 200) East Herland  ...e...e--essecsesse. .. == | 2560 West Crinnis, (St. Austell) .. . 2% . 3
1000 Carn Hrea (copper, tin), Ilogan ........ 33 .. 85 1 040 pyg Tamar (silver-lead), Beerferris ... 2} .. 5300 West Rosewarne United ..., . 3 3
2048 Carnyorth (tin), St. JUSt cceeevenn-ene 8 oo & | 243 B Whea George, Walkhampton. . 8 .. — |13000 West Sortridge ........cc.. 3

258 Condnrrow (copper, tin), Camborne. ..... .. 140 4000 East Wheal Russell, Tavistock . 44 .. 13| 1056 West Stray Park, Camborne.. % .. B
1010 Cook’s Kitchen (copper, tin), lllogan ... 15§ .. 3 564 East Wheal Vor (tin), Helston... 2t .. 4| 513 West Wheal Frances, 23 .. 81
1024 Devon Great Consols (copper), Ta 1 .. 415 258 Eaglebrook (Lianphangel) ...+ g .. 18 500 West Wheal Towan (oopper. tin) 6 .. 3
12000 Dharode (copper), Ireland  .euc.oveseee 1 oo 280 I:Es;tir Lee. Llanfihangel-y-Croy 7 . ~— | 1000 Wheal Agar (cop) 6 .. —
12800 Drake Walls (tin, copper),Calstock . 13 .. 5000 Fee Donald (lead, sntimony) ... e BL.. 13112 Wheal Alfred (copper), Hayle .. 1 .. 1

800 East Darren (lead), Cardiganshire ...... 32 .. 34000 Fox Tor (tin), Altarnin ..... 1 .. 256 Wheal Betsy (ﬁn;, 8t. Agnes .. Hf .o =
1036 East Wheal Rose (silver-lead), Newlyn .. 27 .. 26} | 18500 Prov ise and Oraigiog (lead) - 1 .. 4| 589 Wheal Camne (tin), 8t. Just ..., 8% o —

524 East Wheal Margaret (tin, carper) ...eee 55 o0 12 12) uallt-y-Ffrith, Rhedyn 8 .. 8 | %096 Wheal Crebor (copper)Ta sk.. 1

494 Powey Conwols (copper), Tywardreath.... 40 .. 80 | 6,05 Gurrcs'(leads, Flint ... 2t .. 1024 Wheal Cupid (copper), Gweansp 108 .. ¢
4445 Genperal Mining Co.for Ireland (cop.,lead) 3 .. 2 4000 Gawton United o of .. 8 1070 Whea! Enys ( w0 .. 10
2000 Gogiuan (lead), Cardiganshire .......... 8 .. 6 024 Gilmar (tin), St. Erth o} .. ¢ 764 Wheal Franco, near Tavistock .10
1024 Gonamena (copper), 8t. Cleer ..... 13 .. 80 12005 Gorn (leld)),th.lidlm.-----o- . e — 6000 Wheal Grenville, Camborne .~ 3

Great Crinnis (copper) «.cecevocee 1 .. 1 213 Grambler and St. Aubyn (copper) « 1084 .. 91 | 10000 Whes! Guskus(tin, copper) e
50000 Great Onslow Cousols, Camelford. .. 3. — 300 Great Dowgas . v e L - Harriett, T
18750 Great Polgooth (tin), St. Austell........ 43 o S’ 000 Gmt a1 'g Uni';‘....... - I 3000 Wheal Helen (tin), i

Great Wheal Vor (tin, copper), Helston . 8 .. 4} | 1050 Grent TrOVeddoo « e onsnrn e 3 . gi 5000 Wheal Kitty (tin), St. Agues ., @.. 3

1024 Herodsfoot (lesd), near Liskeard . gl o = | 3000 oree o), St. Austell .. 9% .. 9 | 0000 Wheal rd (copper, silver. ..
6000 Hir giton Down Consols (copper) . P 8 6;50 Great BBum )‘;h "o pper, 4n) 13 .o — 808 Wheal Oak (tin), near Helston 8} o —

1000 Holmbush (lead, eopper), Callingtol o - 4900 Great Bryn h,muerionet-h e .o 43| 10:0 Wheal Regent (limited) ... . sf ..
2000 Holyford (copper), near Tipperary . 21 = | 1000 Grea Comazch, Mertoneuh e a1l 5. &' | 2048 Wheal Robins (tin), Liskeard .. Hib
2048 Kenneggy (copper), Breague.....o...0e0 9‘ SRR R [o4 Great Sheba e ausols, Altarnan 15 .0 | 4000 Wheal Russell {copper), Tavist St 2

786 Kirkendbrightshire (lead), Kirkeudbright . - B} -+ = | 1ogy et Whoal ‘Alfred, Phillack .- ssp 1. 17, | WAOM Wheal Sidnay, Plympicn ... 7 . =

Lackamore T eccescaserase . 5 ’ . e 0000 Wheal Tehidy (copper; logan . . 1
8000 Lewis (tin, coyl;;l:), 8t. Brth... :! . T 6&’3 reat v‘%&'ﬂ !];-ddilrl-;niw) . : e 2¥ 513 Wheal Trefasi “ copper), Gwenna g:‘ Y
5000 Merllyn (lead), Flint ........... si 1ooe GwWhedPurzuno(ﬁn) - 18] 5. 8 3000 Wheal Trevens ( s . 8

Mining Co. of freland (copper,lead, « 7 .. 13% | g024 Grest oreane (8 wall D% Trewane,(silver-lead). T O
6000 Marke Valley (copper), Caradon . .4 6 | §'00 Grey Mare (i"{:&a ) ,ﬁ ¥ | 3167 Wheal Unity (copper, tin) & . POSREY
3000 Mendip Fills (lead), near Bristl...... 3 | o o Graf Gothal -1.voers 96 oo 20 | 1034 Wheal Uny( .

200 North Pool (copper, tin), Pool,.......... 22} .. 100 | 4512 Halamanning an 3 ) Calstock £1 0 6 .. & § | 102¢ Wheal Venton (silver-lead) s
6000 ~North Wheal Bassett (copper, tin), llogan .. 23 192 Hawkmoor (tin and copper), 1 13 4096 Wheal Zion (copper, lead, Cals N IOt
6400 Par Consols (copper), St. Blazey ++...... 1} .. 18 | ,0!2 Helvellyn Consols (cOpper).......-.o- S156 . H 8400 (ead), Plint . -.. .. : :

1160 Perran St.George (cop.tin), Perranzabuloe. 21§ .. 16 10098 Hemerdon Consols.....eccosccsconee AR A 4098 Yeoland Consols (tin, copper). .. v e vr s g

200 Pheenix (copper, tin), Linkinghor 80 .. 5000 Hill Bridge Consols . . 4 13 MINKS WRICH HAVE mor 01D onzs.

1000 Polberro (tin), St. Agnes ......... 15 .. — 000 Hope Vs ley ..eoooneee 1 ..13 1§ | 1024 Appledore (silver-lead, copper), St. Ive ., e =

560 Providence Mines (tin), Uny Lelant .... 20! .o 80 | V00 Ivybrid-e (silver lead) . it 10000 Arundell United (copper), Ashbarton. .. . O

Rs300 Rorrington (lead), Smlibuch, Shrewsb - — | 048 Kea Tremayne (tin) . ale” i li 1800 Blaen Caylen (lead), . -

256 Bosewarne United (copper, tin), Gwinear 24 .. 225 gOOO Keswick (lead), Portinscale ... . 5000 Bodewl . T

258 Sor th Caradon (copper), St. Clecr. .. . 2}..818 o300 Kilbricken (silver-lead), Clare .. -
8000 South Tamar (silver-lead), Beerferris 1§ .. 6} "000 Lackamore (copper), TIPPCTATY «coece e 18 -

256 South Tolzus (copper), Redruth . 16 .. 70 | 2098 Lamheeroe Wheal Maria (copper)...e ... %

248 Son:h Wheal Frances (copper), Il 22700 | 12000 Leeds Town (tin, copper, Crowan e .o
1024 Spearne Cons>ls (tin), 8t. Just.......... 1% .. 3 1024 Leeds, and St. Aubyn gill.. copper) .. \ .o
1024 8t. Aubyn and Grylls (copper,tin),Breage. 4 .. 24| 4000 Loveden United (lead ardigal . ccceeee ! -

1000 Stray Park and Camborne Vean (copper). 10! e 11 5056 Lydford Consols (lead) «cococeecccs :
9600 Tamar Consols (s\lver-lead), Beeralston.. 4§ .. 8 4006 Middleton (lead), cene R - |
6000 Tincroft (copper. tin), near Pool, Illogan 9 .. 8 1024 Mill Pool (tin, copper), 8t. Leek. 1": Y -
8048 Trehane (siiver-lead), Ménheniot. . 3 .. 4} ] 7500 Mixon Great Consols (copper), .. .
5000 Treleigh Consols (copper), Redruth Mizen Head (copper), weceseseanee ! -

573 Trelyon Consols, (tin), St. Ives 2000 uolundscopper). South Moulten, . ) :

4098 Trewetha (-um.lad;, Corawall . 1024 :ou:&_o.r( (tin, ?Pnl;ﬂ}i Lelsnt o
wel 3000 Nan copper), nr. coeese
1% United Mines (copper), Gwennap B T oAb s oo .

024 Wcllin}u)n (copper, ti )).' !’!Lﬂll_l}lthn

copper), .
256 West Dassel (copper), Gwennap
1034 West Providence (tin), 8t. Erth.
1256 Wheal Basset (copper), Illogan
6000 West Basset (copper), m&m .
1228 Wheal Arthur (copper), Calstock
256 Wheal Buller (copper), Redruth
1024 Wheal Charlotte, Peranuthnoe.
250 Wheal Clifford (copper), Gwenna
280 Wheal Exmouth and Adams United
6000 Wheal James (iron copper), Roche .
5256 Wheal Jane (silver-lead), Kes ...
836 Wheal Kitty (tin), Uny Lelant
430 Wheal Lovel (tin), Wendron . ..ceeveues
512 Wheal Mary Ann (lead), Menheniot ....
240 Wheal Reeth (tin), Uny Lelant.........
520 Wheal Trelawney (silver-lead), Liskeard
1024 Wheal Tremayne (tin, copper), Gwinear ..
4096 Wheal Wrey (lesd), St. Ive ..
8000 Wicklow (copper),

103¢ Ab y (load),
3000 Altarnun Consols (tin, co
9840 Bslnoon Conso Is - (tin), Uny Lelaut.
4000 Balleswidden United ......
Fl'-‘OOO Ballygoneen (lead), Wicklos
4000 Ballyvirgin, Co. Clare ......
o] BtrymGOomp:}nnyl ::i Ireland -
Basset Grase cop.), Kes .
4000 Bedford Consols (op)

per), Altar

on.,
4000 Bronfloyd (lead), Wi
1000 Bryntel Lo yenict
6400 Buller and Basset United
2000 Bwich (silver-lead),
5000 Cse-G. i

ynon, Cardiganshire..
6000 Caegwian (gold), Merioneth .
1084 Caerphilly and Carfhuon, South Wales
4080 Calstock

0568 Carvannall (copper), Gw
2048 ( astle Dinas (tin), St Colomb ..
V34 Chiah nd Wentworth (tin, copper). .
Clowance Wood ceceveecoccceacens
1 Coed Mawr Pool (lead), Lianrwst
1900 Collacombe ...vsrueeiinnerns
10 Oook’s Kitchin, Dllogan ...
1 Coosheen (cupper), Cork..
8000 Connemara (nilver-fud), Galway cicoceee
1955 Graddock Moor (copper), 3t. Cleer ... ...
800 Oraig-y-Mwyn (lesd), Lianrhiadr...seees
Crow Hi ver-lead), St. Stephen ....
(silver-lead), Cornwall ..coeeceee
000 Cwm Daren (lead), cevecees
10 Cwmdyle Rock and Green Lake ........
l(0()0 COwm Erfin (lead), Cardiganshire ...ccece
000 Dalrhiew (copper, lead), Brecon ...ccece
2000 Darren (silver-lead), e
1900 Derwent (silver-lead),
Devon Burra Burra (Copper) ...c.eecaee
:907 Devon and Courtenay (COpper)..cecececeas
024 Devon and Cornwall United (copper) ....
}Jooo Devon Great Tincroft (tin)
10000 Devon Tin Munes ....vieries sorres
'508 Devon Wheal Buller . ccecsesaese sooseee

816

seessecsee

sescescsccee

¢
8
8
;is
8
2
6

€0
[

u}
1
1

.
8..

-

1024 North Buller (copper), Redruth ........
1024 North Ding Dong (tin), Madron. .y .....
2000 North Downs (copper), Redruth .e.eep,e
2500 North Frances (copper), TD€ecscos
1024 North ROSEWAINE .c..cocess-ceessrese
9000 North Levant (tin, copper), 8t. Just ...
14000 North Steffo Congols < eoce o sese
2000 North Tamar (ailver-lead, cOpper) <....e
10000 North Towey and Cystanog (1ead) ...cc0
1128 North Wheal Crofty (coTper;
1060 North Wheal Trelawny (lead) ..cceccece
1200 N.W. Buller, cv Great South Tolgus ....
1024 North Wheal Fobert, Walkampton..... .
8000 North Wheal Uvity (copper, tin), Gwin.
2043 Okel Tor (lead), C
256 Old Wheal Basset, Illogan .

10000 Pedn-an-drea United (tin).
61440 Pembroke & East Crinnis (copper) .
5000 Pencorse Consols, St. Enoder .....
5000 Pendarves & St. Aubyn (iin, copper
6000 Pennance Consols (tin), Sancreed
640 Pen y Gelli (lead) P:Ji:; cesesne

ceeeess Bl1810

NCK coesrcocnnnase |

e OR

.o

10 12
3

24000 Perran aud on. .
12000 Perran Wheal George ....eecccee ..
2000 Polgear and Lancarrow (copper tin, 2% ..
50000 Poltimore (copper gold), Devon ... 1 .
8000 Porkellis United (tin), Wendron . 8 .. 8
6495 Ptrran Consols (Perranuthnoe) . $ .. Iy
1 hﬁq..m 2 (coppar) Toutithiol P 4
0000 (copper), 8 el . e ==
10000 Rh zll'United ceesee sseseven Sls .. —
10000 Rinsey United (eo;per snd tin) . 1 .. -
12500 Rhosydd (slate), Festiniog «ecocecoeeee 1 o0 =
19500  Ditto covevo-ncosecncrocnciniances 88 o0 —
2500 Rhoswydol aud Bacheiddon (lead) <.coes 11} o0 18
25300 Rorrington (1ead), Soailbeach... . . . $
5000 Round Hill, 8alop ...ce0cvee- e 1. 1
5250 Silver Brook, Ashburton . ..cce.e. o 13 o 3
1500 Skiddsw and Blencathers, Keswick****** 1ls, ,, —
4000 Sithney Wheal Buller (t11) cccovecvecee - 1§ o0 1
120600 COnBOlS covevceecccccccsncces 88 .o
13000 Sortridge and 3 eesese 88, 4d,,
6000 Bouth Boz (lead), Salop. .cceceeeceasl?s 7d..
$000 South Carn Brea (copper), Dllogan ... 13} o 7
5000 South Crenver (COPPT) ccccccccseccscae 4 .o 2
268 South GAITAS cececocscssacccacscssees 3 ,.80 30
1024 South Providence (tin), 8ithney.. ..£37 ..
2048 Bouth Wales .....ccceccveeerosecncene w 1
1103 South Wheal Crofty (copper*, Illogan.. 1810 ., ¢ §
6144 8t. Austell Oonnob(:xpermdﬁn) cese 3% .0
90044 ot. Day United (ti e YR
20000 St, Dennis Oonsols ...e .ceccencoescslfse 6d.y —
80000 St. Hilary Wheal Priendshp...cceeeeee 1 o0 1§
1800 Swanpool, BudocK..csceeececvsecccees 8 o0 4
10000 Taliesin (silver lead), ceee 2 .. -
4944 Tavy Consols (copper), near Tavistock .. 83 .. 3
20000 Tassan (lead), Ireland .c.c.ceoeoccccss o In
4800 Tees Side (lead), )’ . 1§
6000 Thomas’s Unltep ..cocveccorcevescecc®h® ..
1084 Trebarvah, Peranuthnoe .cce.ccceeveee 4 oo 1
9048 Trebell Cousols (tin and copper), Lanivet 1} ..
50000 Treb t(eopper-lud%.......-........ 1 .
wo’hﬁzx:ek(leld), t. Teath...c.co0eeee 6} .0
5000 Treleigh Consols (copper), Redruth...... .
10000 Trel St. Colomb Minor .eeesecece 13 .0 &
1000 Treloweth mer), 8t. Erth ... 2 .. 2
w cecececacanacee o .. 9
4000 Tretoll co  .eecovess .ecsscercecce §oe B
2048 Trevelyan (tin, cOPper) cecececscecccses 6 oo 1
2500 Trevenen (tin), Wendrvn ...cceveveeses 3§ oo
B -
64 ver oopper .
10000 Tyn-y-berth (slate).ceocccececcancccece 1§ oo lt
4000 Tyn-y-Worgiod (slate), OAmarvon .eqeee 8 .o 8

5000 Fursdon Manor (copper), Sonth Ta
1000 Gellirheivin (silver-lead), .
240500 Glenaulin and Carivilleen (copper)
100400 Golden Mile (lead), Glamorgan ...,
512 Great Rough Tor (copser). Cornwall
€400 Great West Roskear, Gwithian ..
5000 Great Wheal Agar (tin copper)
6000 Greas Wheal Tonkin (copper) ..
1000 Gurlyn (tin), St. Erth
5000 Herod's Combe ......

10000 Hibernian (copper), Ireland
4098 Lamerton United (copper), Devol
€400 uw.g:ﬂ(lud), Flin .
40968 New East Crowndale (cop)

408 Penhanger (lead), Menhe ..

4006 Pheenix Consols (cop)

rh 8t, Cleu.

1900 South-East White Grit (lead)
6144 South Phenix..ceeecceene-e
953 South Plain W. Ashburton
10000 South Towey (lead) Carmarthen
8073 South-West Phoenix (copper) ......
1094 South Wheal Alfred (copper), Gwithian,
4000 South Wheal Russell ..............

833 Tremar (copper), Liskeard....
4000 Tresellyn Consols, Altarnum
1034 Treshevy (copper), 8¢, Cicer ...,
8040 Weat Uniiad Hils (coppery, Ulogan
0340 West Uni ills (copper, ..
1024 x:: gm g;-;wuﬁu,(m“....
6000 ndship (copper). .
3073 Weston (lead) Shmpl&e )

18000 Wheal Albert, Calstoek.... . ....

1024 Wheal Catherine, Liskeard ..., -
1536 Wheat Gill (copper-lead), Liskeard
1034 Waeal Neptune, Yerranuthnoe...,..
6000 Wheal NOITiS.coot0ee.ciseocecarssnee
8900 Wheal Peru (suver-lead), Cornwall
4000 Wheal Sarprise .coo.ceeceancane
1024 Wheal Trelus Stythians ...

FOREIGN MINES.
8000 Alten Mining Company
2464 Burra Burra (copper), Sorth Ausl .o
8000 Challances (silver, lead), France.... : ..
12000 Cobre Copper Company (copper), Cabs .,
10000 Copis) m Company (copper) ,Chili.

csescace

secesgrcccssnsenens
hal

94000 Lignavea & Gen. Mining Company of Ja.
9000 mugnm(lud), Pozo Aucho, apun?..:.
30000 Mexican & South Ameciosu (cup), Mexice
17000 gmemrdgtn.lmn‘mm) ceteceen e ramee
25000 Lompany ...
7000 Royal Sautiago (copper), Cuba ...
10400 San Pernando (silver, iead), Linares.

11000 88. John Del Rey (gold), Brasil
100000 Worthing (copper), Adelaide ...

.. ®
lo.. »
o d
1. -
1 : s

.e [}
lfi - 4*
B .. »
. e @

bt put ot Pt et CO .t et ot OO .na;-‘n:pu--g g- O P Gt s et ‘=--¢~a

(copper), Narway. 34} .. 2
Australia e 150
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e —————
SHARE LIST FOR THE PRESENT WEEK.
No.of |55 gi-”1 LONDON, !;‘No of‘,.:g' )
0. of {E7]2.5 e . . £|5 2 piv. NAME OF COMPANY.
shares, (|25 i | NAME OF COMPANY 8. o |T. w. T. | [{|Shares.|EZ |23 4y "e
<alval <6fealpsh
stk.|y 208 234 28 oo lsos | Ditt 5 Iate C. & Croy. 8.
830,00¢ 00 | .. [ \herdeen vourerercesanennonsacacese| 828 oo oo | oo [ 308,266|Stk./100 |s08 o guar. 5 p. c, late C. Y.
2708551100 | . [ Dor 6 per cent. Bref. o ess oeevre eoes (112 |12 TITL b 00| 0 13l 160,9501S¢k (100 [s0n | Dittc pref. 5 per cent. 1851 ... vu -
30,000) o0 | 8% .. 1N0. No. 2, 7 percents sooesesesnence]oe | oo oo foe fon e 1,640| 50 | 59 l254 | Ditto Do. Convt. 1858.....c00u0es
05,000 83187 Ambergate, ottingham, and Boaton..{ oo [ eo o0 oo f o [ e 43,077 lavg.]| 23| 4s Longlon and Greenwich Lerseesesitene
b . N . Ditty, Preference or Privilege ......
7,700 ' | 50 | 18+ | Ntelfast and Ballymena cocecececsccer| oo w | . 11,186( do.| 20 1108 ol r{
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