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VATIONAL PROVIDENT INSTITU-
L TION, 48, Gracechurch-strcet, London, for
Mutual Assurance on Lives, Annuities, &c. .
DIRECTORS.
CHammMAN—~Samuel Hayhurst Lucas, Esq.
Derury CuartrMaN—Charles Lushington, Esq:
John Bradbury, Esq. Robert Ingham, Esq.
Thomas Castle, Esq. . | Robert Sheppard, Esq.
William M.Christy, Esq. | Jonathan Thorpe, Esq.
Edward Crowley, Esq. , William Tyler, Esq.

———-= ;e —

Jonn Feltham, Esq. Charles Whetham, Esq.
Charles Gilpin, Esq.
PHYSICIANS,
J. T. Conquest, M.D., F.L.S.
Thomas Hodgkin, M.D.
TRUSTEES.
John Feltham, Esq.
Robert Ingham, Esq,, M.P.
Samuel H. Lucas, Esq.

Charles Lushington, Esq.
BANKERS—Messrs. Brown, Janson, and Co.; and
Bank of England.
Sortcrror—Septimus Davidson, Eaq.
CoxsuLTING AcTUARY—C. Ansell, Esy., F.R.S.
Abstract of the report of the directors for 1854 :—

The number of policies issued during the

YEAT ce...cccsecevocccsccscssccnce 1,302
Assuring the sum of...cecee.. £583,074 0 0
Annual premiums thercon .... 19,62t 8 8
Policies isgued from the commencement of

the institution in December, 1835 .... 17,494
Policies now in force ..cececscasiesccs 13,175

Annual income—From
premiums (after deduc-

tihng £33,348 abate- £
ment allowed) ......177,999
Ditto==From intereston
invested capital..ccceee 44,078 7 7 £ 8 d
222,072 13 4

s, d
59

Amount returned to members in

abatement of premiums ....,.... 240,134 11 8
Amount of bonuses added to sums

28sured. . coeecrvocncesececess 126,564 0 0
Awmount paidin claims by death from

the commencement of the institue

oM . eerecevonnnsananacasas 441,369 11 11
Balanceofreceints over the disburse-

mentsin the year..............
Increasing the capital stock of the

institution to ... ..ec0ee... 1,092,166 9 8

At the last division of surplus profits made up to
Nov. 20, 1852, the reductions varied from 6 to 89
per cent. on the original amount of premiums,
according to the age of the member, and the time
the policy had been in force; and the bonuses
ranged in like manner from 50 to 75 per cent. on
the amount of premiums received during the pre-
eeding five years.

Members whose premiums fall due on the lst
July next, are reminded that they mwust be paid
within 80 days of that time.

Prospectuses and other information may be
ebtained on application at the office.

JOSEPH MARSH, Sccretary.
. 4 June 20, 1855.

THE SOLVENCY MUTUAL GUARAN-
TEE COMPANY, London, 38, King Wil.
liam-street, London-bridge ; Birmingham, 8, New
Hall-street; Manchester, 23, Brown-street; Glas-
gow, 112, Fife-place; Liverpool, 35, Old Hall-
strect ; Nottingham, 34, Pelkam-street. )

Established for the guarentee of debts, rents,
bills, bonds, compositions on embarrassed estates,
and other monetary risks.

Creditors guarateed against loss by bad debts,
assisted in the recovery of doubtful debts, informed
as to the solvency of buyers, and entirely relieved
of trouble, expense, and Joss of time in prosecuting
claims under bankrupteies, insolvencies, and private
arrangements. .

Prospectuses, forms of proposal, and information,
on application, )

CHARLES STUART CANSDELL,
sident Director.

BANK OF DEPOSIT—
No. 3, Pall Mall East, London.—Established
A.D. 184¢. ‘
Parties desirous of investing money are re-
guested to examine the Plan of this Institution, by
which a higlr rate of interest may be obtained with
- perfect security.
The Interest is payable in January and July, at
" the Head Office in London: and may also be
received at the various Branches, or through Country
Baokers, without delay or expense.
PETER MORRISON, Managing Director.
Prospectuses and Forms for opening Account
. sent free on application.

117,669 6 0

GRAND TRUNK RAILWAY COM-

X PANY OF CANADA.—Notice.is hereby
given, that the Transfer Books of thé. above Com-

any will be closed from Monday, the 2nd day of
guly, to Saturday, the 14th, both days inclusive,
for the purpose of making up the Half-year's
Interest actrued on the A Series, Quebec and
Richmond, St. Lawrence vnd Atlantic, and Toronto
and- Guelph issues of Grand Trunk Shares. Those
Proprietors registered on the 30th June will have a
warrant forwarded to them for the amount of
Interest to that date.

Notice is also given, that the Interest at the rate
of Six per cent. per annum accruing on Debenture
Certificates No. 1 (or Company’s) and Debenture
Certificates No 2 (or Government), up to the 30th
June, will be payable on and after the 16th July,
the Certificates to be deposited at this Office three
clear days prior to the receipt of the Interest.

By order of the Board,
WILLIAM CHAPMAN, Secretary.
Offices of the Company, 21, Old Broad-strect,
London, 19th June, 1855. .

THE PERMANENT WAY COMPANY,

26, GREAT GEORGE STREET, WEST-
MINSTER, holding a large number of Patents
relating to the construction and reparation of ths
Permanent Way of Railways, are at all times ready
to communicate on the subject, and to grant Licen-
ses for their use.

From the facilities thus afforded to Companies to
negociate for a number of inventions, much trouble
and chance of litigation is avoided. The Company
undertake arrangements for bringing new inventions
on the subject before the public, upon terms advan-
tageous to the proprietors of Patents.

Applications may be madeto CHARLES MAY,
F.R.S,, the Manager, or to

WILLIAM HOWDEN, Secretary.

PBOFESSIONAL LIFE ASSURANCE
COMPANY, Admit upon Egqual Terms
Persons of every Class and Degree to all its Privi-
leges and Advantages. Offices, 76, Cheapside,
London. Incorporated, -
: pIRECTORS.

CHAIRMAN—Major Henry Stones, LL.B.
DepuTy-CHAIRMAN—James Andrew Darham, Esq.
William Wellington Cooper, Esq. .

Andrew Durham, Esq., of Bath and Belfast.
Rev. J. Gleadall, M.A.
Jacob Montefiore, Esq.
Rev. H. Hamilton, De Vesci Terrace, Kingstown,
near Dublin.
Captain Il. Nash Norcott, R.N.
Thomas George Williams, Esq.
E. Gamaliel Winthrop, Esq.
AUDITORS.
George Bain, Esq., 18, Parliament Street.
Frederick Wollatt, Esq., Crown Court.

E. W. G. Evans, Esq , 15, Basinghall Street.
MaNAGER—Benjamin Massey, Esq.
PHYSICIANS.

Thomas Alfred Barker, M.D., 71, Lower Grosvenor

Street.

William W. Gull, M.D., Guy’s Hospital.

SureeoN—W. White Cooper, Esq., F.R.C.8,,
19, Berkeley Square.

Bankers—The Commercial Bank of London.

Soricitor—Edward M. Elderton, Esq., 3,
Lothbury.

With a numerous and influential Proprietary and
Shareholders. )

There are two important clauses in. the Deed of
Settlement, bg which the Directorgs havc power to
appropriate one-tenth of the entire profits of the
Company. .

1st. For the reliefof aged and distressed parties
assured for life, who have paid five years’ premiums,
their widows and orphans.

2ad. For the relief of aged and distressed original
Proprietcrs, assured or not, their widows and
orphans, together with 5 per cent. per annura on
the capital originally invested by them.

No extra charge for going to or residing at (in
time of peace) Australasia, Bermuda, Maderia,
Cape of Good Hope, Mauritius, and the British
North American Colonies.

Medioal men in all cases remunerated for their
report,

Assurances granted against paralysis, blindness,
accidents, insanity, and every other affliction, bodily
and mental, at moderate rates.

A liberal commission allowed to agents.

Annual Premium for Assuring, £100, namely :—
Age £ s d|Age = £ s d
20 t.overrennesl 13 0140 se0verese2 16 6
30 vvennereennsne2 2 0150 ciniiirnnndt 2 1

Prospectuses, with tables and fullestinformation,
may be had at the Offices of the Company, or any
of their agents.

Applications for agencies requested.

BENJAMIN MASSEY, Manager.

Offices, 76, Cheapside, London,

'[NDISPUTABLE LIFE POLICY COM-

- PANY.=~Mutual Life Assurance by Indis-
putable Policies.~—72, Lombard-street ; 24, Con-
na\;ght-tetncé ; and 38, Denbigh-street, Belgrave.
road.

At the Seventh Annual Gencral Meeting, held
at the London Tavern on the 15th inst., Lord
Viscount TorrINGTON in the chair, the following
Relport was received and unanimously approved : —

n submitting their Annual Report to your con-
sideration, the Board are enabled again to present a
statement showing a highly satisfectory advance in
the business of the Company.

At the last Annual Meeting it was seen that the
progress of the Company had been greater in that
than in any previous year; and it is gratifying to
observe that the new business of 1854 has again
exceeded that of the previous year, while the
business of the current year exceeds that of the
correspanding months of 1854¢. This large and
steadily progressive amount of business has beea
obtained, notwithstanding the obstacles to the
extension of Life Assurance, arising from the
pressure of a war taxation bearing heavily upon the
means of all classes of the community. While the
premiums of the neiv business of 1854 exceed those
of 1858, the expenses have been less.

At the close of the year embraced in the accounts
now presented the reverue of the Company was a
little under, and now considerably ex: £20,000
per annum.

At the last Anpusl Meeting a reduction of 25
per cent. was made upon the premiums  of all
participating policies of five years’ standing, and
Jt is recommended that the same rule of xeduction
shall be continued, which will embrace all the
participating policies on which fire ~ annual
premiums haveieen paid prior to-thie dute. - .

The claims of last year have been greater, as-was
to have been expected, than in the preceding year,
but considerably under. what the expeetaney gpon
which the caloulations of the Office are founded
would have warranted us to anticipate. :

Great as the success of this Association has
hitherto been, the Directors would again rem nd
the Members that their own interests as well as the
general benefit of the comimunity may be greatly

romoted by the excrcise of their individual

nfluence.
TORRINGTON, Chairman.
London, 72, Lombard Strest, June 11, 1856+ ‘

BOMBAY, BARODA, AND CENTRAL

INDIA RAILWAY COMPANY, com-
pletely registered under the 7th apd 8th of Victoria,
cap. 110.—Notice of Call and Payment in anticipa-
tion of Calls.—The Board of Directors of this Com-
pany, with the view to give effect to the arrange-
ment entered into with the Hon. East India Com-
pany, hereby give notice, that they they have made
a call of £4 per share (making, with the deposits,
£4 10s. per share paid), and that the same shall be
aid to the Oriertal Bank Corporation, No. 7,
Walbrook, London, on or before the 1st of August
next. :

Provided that the said call may be paid by share-
holders now residing out of Europe or in India to
the Oriental Bank Corporation as above, or to that
Corporation in' Bombay, in the East Indies, on or
before the 1st day of September, 1855. Interest at
the rate of 5 per cent. per anoum will be charged
upon all sume remeining unpaid in respect of the
said call after the said 1st day of August, 1859, or
in the case of sharcholders now residing out of
Europe or in Indis after the said 1st day of Sep-
tember, 1855. ’ ’

Notice is hercby given, that § per cent. interest

will accrue upon the above Call and Depdsits, and
upon all sums paid in anticipation of Calls from the
date of payment thereof; into the Treasary of the
Hou. East India Company. .
_ Shareholders desitous of paying in anticipation
are requested Lo state, in writing, to the Secretaryof
this Company, the number of shares they wish so
to pay upon, as well as the amount per share, on or
before the 2nd of July next. Such applications
may be made by Sharcholders now residing out of
Europe or India, on or before the 15th day of
August next.

N B. All payments must be made so that
£4 10s., £9, £13 10s., or £18 shaill be the amount
paid per share. : .

Signed DEVON, Chairman.
(Signed) C. H. KENNEDY, Secretary,

Offices, 10, Liverpool Strect, Ncw Broad Strect.
7th Juue, 1855.
N.B. The Board of Directors have extended the
time for applying for leave to pay in anticipation of
Calls until the 16th July.

Printed aud Pubiisbed for the Proprietors, by  Joux Owex
CLARKE, at his Printing Office, No. 334, New Bridge Street,
in the Parish of St. Ann, Blackfriars, in'the City of Loudor.
~Saturdsy, June 39, 1856,
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ONDON AND NORTH - WESTERN
RAILWAY.—Office, Euston Station, London,

" 4th July, 1855.—Notice is hereby given that the
Books in which Transfers of Stock and Shares
of this. Company are Registered, will be closed on

' Monday, the 23rd instant, and that all Transfer

- Deeds for ‘Registration must be deposited in this

- Offee on or before that day, - to entitle Pro-
prietors to dﬂ: forthcoming Dividend.

~ By order,
-7 " H. BOOTH,
® CHAS. E. STEWAB,T,} Seoretaries.

LONDON, BRIGHTON, AND SOUTH-

. COAST RAILWAY.—Notice is hereby
given, that the nett Ordinary Half-Yearly Meeting
of the Company will be held at the Bridge-House
Hotel, Southwark, on Thursday, the 26th day of
July instant, at Ope o’clock precisely, for the
general purposes of the undertaking.

¢+ ‘The Transfer Books of the Company will be

. .closed on the 12th instant, and remain so uatil
after the Moeting.

. LEO SCHUSTER, Deputy Chairman.
FREDERICK SLIGH&‘, Secretary.

{)London Terminus, July 4, 1855. :

. MAN CHESTER, SHEFEIELD, AND
* LINCOLNSHIRE RAILWAY —Notice

is bereby given, that the Ordinary Half Yearly
Meeting of the Shareholders of the Manchester,
Sheffield, and Lincolnshire Railway will be held at
the Palatine Hotel, in Mancheater, on Wednesday,

_ the lat day of August, 1855, at one o’clock in the
. ngtemoon precisely, for the general purposes of the

And n{tﬁnb hereby further given, that the Re-
gisters of Stock and Shares in the above Company
will be Closed fr:om‘htl;e llith ?y of July o-the lst
day of August, ays incluaive.

v "YARBOROUGH, Chairman.

: EDWARD ROSS, Secretary.
Manchester, June 29th, 1855.

- ‘N.B.—The Half-Yearly Meeting, adjourned from
- the 25th of May last, will be held at the same
- time and place.

‘JRHYMNEY RAILWAY COMPANY.—
Registration of Shares.—Notice is hereby
given, that the Act authorising the Extension of
“this Railway to the Taff Vale Railway having re-
. ceived the Royal Assent, and the holders of Shares
" in the Extension Line having thereby the same
: rights and privileges as the holders of Shares in the
Original Company, all holding Scrip Cer-
tificates or Banker's Reoeipts are requested to

- tranamit the same for Registration to the Secretary,

. at the Company’s Offices, 28, Great George Street,
Westminster, together with an application in the

_ subjoined form, tobe registeredas a Proprietor in the

..Rhymney Railway Company, on or before Satur-
‘day, the 14th day of July instant. '

- * All'Scrip or Bankers' Receipts not sent in _for
registration at the time above-mentioned will be
registered as the property of the persons to whom

" the shares were originally allotted.

By order, :
G. W. HORN, Secretary.

Offices, 28, Great George Street,
. Westminster, 4th July, 1855.

REYMNEY RAILWAY COMPANY,
Siz,~I hereby deposit for shares
_in the Rhymney K:;lway Company, which I
gequest inay be registerhed as under:
Christian name
At full length Surname, .... ceesace
Designation, esceeeee.
Addresss, ..oceeicnirereninene
Usual Signature, cocveevens
Fated this day of 1855.
1} eSecretary of the Rhymney Railway) -
Company, ‘28, Great George Street,
‘Westminster.

ssee e

I‘ONDON, TILBURY, and SOUTHEND
EXTENSION RAILWAY.—At a Special
General Meeting of the Shareholders in this Rail-
way, held on Tuesday, 8rd July, 1855, at the
London Tavern, Bishopsgate-street, at One o’clock,

Jaues Nugent DanievLy, Esq. in the chair,

It was resolved unanimously that the purchase
of that portion of the line of the Thames Haven
Railway which has been. constructed from the
London, Tilbury, and Southend Extension Railway,
in the parish of Mucking, ta Thames Haven, other-
wise Stell Haven, with the Wharfage and Works
thereto belonging, and also 20 acres of land adjoin-
ing to the said &hnrl‘uge and Works, being part of
a Farm called Oil Mile Farm, in the Parish of
Fobbing, which have been selected by the engineers
of the London, Tilbury, and Southend Extension
Railway, be completed, parsuant to the contract for
that purpose, dated 3rd June, 1852, and the powers
contained in the London, Tilbury, and Southend
Railway Deviation and Amendment Aet, 1854.

That, for the purposes of the purchase from the
Thames Haven Dock and Railway Company, the
sum of £52,000 be raised by the further issue of
London, Tilbury, and Southend Extansion Shares
to be divided into 5,200 Shares of £10 each.

That the whole of the Shares in the London,
Tilbury, and Southend Extension Railway capital
be converted into a general cupital stock, to be
divided amongst the Shareholders according to their
respective interests therein.

NAMU'R AND LIEGE AND MONS TO

MANAGE RAILWAY,—Notice is hereby
given, that the Ninth Annual General Meeting of
‘the proprietors of this undertaking will be held at
the London Tavern, Bishopsgate Street, London,
on Thursday, the 26th day of July inst., and in
Brussels, at the office of the Company, 9 Montagne
de I'Oratoire, on Tuesday, the 7th day of August
next, at one o'clock precisely, on the general
business of the Company, when the retirement and
re-election of two Directors, pursuant to Article
19 of the Statutes, will be submitted to and deter-
mined by the meeting.

One of the retiring Directors is eligible for
re-election.

The Company’s accounts and documents relating
thereto will be deposited at the offices of the Com-
pany, in Brussels, and ofthe agency in London, on and
after the 23rd inst., for the inspection of the share-
holders, in conformity with Art, 43 of the Statutes.

Pursuant to Article 34 of the Statutes, every
owner of the certificates *to bearer'’ (‘‘aun porteur’’)
to enable him to take part in the General Meeting,
will be required * to’ deposit them in the hands of
the Secretary of the Company, or other person
appointed by the Board for that purpose, at least
10 days beforehand:'’ Receipts will be given-for the
certificates so deposited.

By ordex, WM. MOATES, ~
Agent and Provisiegal Secretary.
19, King’s Arm’s Yard, Moorgate Street,
Loundon, July 2, 1855.

PLANS, Specifications, and Valuations,
are Made Out for Rsilway Rolling Stock,

and all descriptions of other Machinery, by R.

THORNTON, 54, North Bridge, Edinburgh.

RAILWAY TICKETS.
MESSRS. WATERLOW AND SONS,

Patentees of
LEWTHWAITE'S PATENT TICKET PRINTING AND
CUTTING MACHINE,
offer a very superior description of Plain and
Prfnted Tickets at Reduced Prices. Samples, with
Prices, on application.

CARPENTER’s HALL, LoNpON WaLL.

5§ 0

00 o0 © o0 o

1S REPORTER
4
—
(Prick 6d.

TOUBS IN IRELAND IN 1855,

commencing 1st June, and terminating 30th

he Public is respectfully informed that arrange-

ments have been again entered into by the Chester

Railway Companies in England, Scotland, and

Ireland, and with the City of Dublin Company, by
“IRISH TOURIST TICKETS”

will be issued at the following stations and prices ;=
E deutle, Duram. Berwi(;:.’.lCG 10 0 £5

inb! asgow, Hu

Brisut:f, ’ !

ton, Scarboro’..cee.cecceeese 8 6 0105 §
‘Worcester, Cheltenham, Glou-

YOrK ceeceeeceasesoseescoremes 0....4 10
Birmingham, Rugby, Leam- 0

et 8
‘Wolverhampton, Huddersfield,

Leeds, Sheffield, Derby...... §

0....3 15

Manchester, Warrington,

Stoke, Macclesfield..ceceeeee 4 4 0...8 10

_Supplemental tickets for Connemara, Glengariffe,
and the Giant’s Causeway.
and exclusively entered into for the accommodation
of English Visitors, the holder of each * Irish
available) to have issued to him : ==

1. At the Offices of the Dublin and Drogheda
fast and baok, for the Tour to the Giant's Cause-
way :—First Class, £1 8s.; Second Class, £1 2s.

2. At the Offices of the Midland Great Western
Company, Broadstone, Dublin—Dublin to Galway
Class, £1 108.; Second Class, £1 4s.

8. At each terminus of the Cork and Bandon
and Roche's Hotel, Glengariffe—For the Tour
between Cork and Killarney, via the Cork and
mare, each day (Sundays excepted). First Class,
17s.; Second Class, 16s. Available for Seven Days.
accomodation at Killsrney, the Railway Company
has erected there a First-rate Hotel. This Hotel
bines every modern improvement, and offers great
advantages to Tourists,

Stations from which tickets are issued.

RAILWAY AXLE-BOX COMPANY.
bined Patents of this Company (including those
granted to Messrs. Normanville, Wrighton, Vigurs
prevent the escape of grease, thereby securing per-
fect Jubrication, with diminished friction, freedom
in the consumption of grease and cost of repairs,
ensuring the Railway desiderata— Safety, Economy,

Terms for. licencies and every information masy
be obtained of .

10, Craig's court, Charing-cross, London.
GEORGE RICHARDSON, (late of the

———
September.
and Holyhead Railway Company with the principal
which First and Second Class
London (Euston Station), New-
Carlisle, Darling-
cester, Oxford.ceosceccecsececs § 18 0...4 15
ington, Coventry, Lincoln. § §
0 0..4 5
Preston 410
Liverpool, Chesterceecieeececee 4 0 0..0.3 §
Under arrangements which have been specially
Tourist Ticket " is entitled (within the month it is
Company, Amiens-street, Dublin—Dublin to Bel-
Available for Seven Days.
and back, for the Tour to Connemara:—First
Railway ; at the Kenmare Arms Hote), Killarney ;
Bandon Railway, Bantry, Glengariffe, and Ken-
N.B.—To meet the increasing demand for
is situated close to the Railway Terminus. It com-
Further information may be had at any of the
The Axle-boxes manufactured underthe com-
and others), perfectly exclude sand or grit, and
from hot axles, and a saving of at least 75 per cent.
and Efficiency.
GEORGE RICHARDSON, Manager.
Eastern Counties Railway,) Contractor for

“all descriptions of Railway Plant and Stores,

19, Ctaig’s-court, Charing-cross.

UNTZ’S SOLID BRASS TUBES, for

Locomotive, Marine, and Stationary Engines,
are cheaper and more durable than any other kind
of Brass Tubes. Now in general use on the London
and North-Western, Caledonian, and several other
leading Lines.——=Address, .
GEQ. RECHARDSON,
10, Craig’s-court, Cliaring-oross, London:

1
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SOUTH-EASTERN RAILWAY.:
A sPECIAL general meeting of ‘the South-
Eastern Railway Company was held at the
Bridge House Hotel on Wednesday, July 4,
to consider the bill now before parliament for
making a railway from the Clglpham terminus
of the {proposed Westminster Terminué Rail-
-way to Norwood, so as to connect it with the
West-End of London and Crystal Palace
Railway; Mr. H. RicH, chairman of tbe
company, presided.

The notice having been read,

The CHAIRMAN said the meeting had been
called to consider a project which, although it
was of no great importance, was one which
the directors thou%ht it _their duty not to pass
by. Last year the West-End and Crystal
Palace Company obtained an act to construct
a railvay from the Crystal Palace to London,

assing to the Clapham station of the South-
estern Railway, from which they were to
use the South-Western line for a short distance,
and then to branch off to the Red-house at
Battersea, where they were to have a station
opposite to the new bridge about to be erected
- by Government. That line was five miles and
three furlongs from the Crystal Palace to the
Clapham station ; it would run for a mile and
a-half over the South-Western ling, and then
branch off to Battersca for seven furlongs
more, altogether making a distance of seven
miles and six furlongs. ‘The works upon that
line were now proceeding, though wnot very
rapidly. Its promoters had been in negotia-
tion with the South-Western Company to gain
access to the Waterloo Station, but they bhad
not agreed upon the terme. If they had suc-
oeeded in making sueh an arrangement, theentire
lie from the Crystal Palace to the Waterloo
Station would have been 93 miles, of which
6§ miles must have been of new construction.
In 1854 the Westminster Terminus Company
obtained an act for a line from Rochester-
street, in Westminster, across by a bridge over
tte Thames, anl thence to Manor-street,
Clapham, about two miles and a-half; but they
gave a pledge that they would, in the follow-
ing session, ask parliament for powers to make
a line in continuation, from Clapham to the
Crystal Palace. They had fulfilled that pledge
fn the bill now before parliament. They
proposed by this bill to give certain powers to
the railways contiguous to their own—namely,
the South-Eastern, the South-Western, the
Brighton, and the Crystal Palace Railways.
Their line would be much shorter than the
circuitons one of the West London and Crystal
Palace Company, and would pass through the
more populous neighbourhoods of Clapham
and Brixtou. It was not improbable that
eonte armnioment might be made by them
with the other parties, which would lead to
the abandonment of & portion of the West
London and Crystal Palace line. Now, the
South-Eastern Company bad no rights or
powers convected with either of these lines,
but the bill now proposed by the Westminster
Terminus Company would give it certain
powers, The entire length of the line would
be six miles and five furlongs, of which one
mile and seven furlongs would be over the
Crystal Palace line; two miles and two
furlongs, at the Westminster end, weve already
authorised by parliament ; and there remained
two miles and a-half of line, which would be
rather expensive in its construction, costing
probably as much as 78,000l per mile. But
with the expense of making the line, or with the
traffic upon it, the South-Eastern Company
had nothing to do. All it had to do now was
to say whether its name should appear in the
bill which was about to come before the House
of Lords. The 25th clause of that bill pro-
vided that any agreement made by this or by
any other company for the working or traflic
arrangements of the line must be ratified by
the consent of three-fifths of the shareholders
of the South-Eastern, or whatever otber com-
pany it was. The 30th clause referred to the
question of money. The agreement which the
South. Eastern Company would make did not
involve the outlay of any money, but its
Directors might think it right to recommend
to the proprietors some propositions for raisin
money to assist the Westminster Terminus an
Crystal Palace line. He (Mr. Rich)did not
think, as at present advised, any of them

would be much inclined to spend any money
in that way ; but it was desirable to provide
for any future continigencies, that sach a clause
as this should be in the act, emtgowermg the
South-Eastern Company, with the consent of
three-fifths of the shareholders personally, or by
proxy, to subscribe towards that line, in various
ways; but the money so subscribed was not in
any case to have preferenoe over the shares of
the South-Eastern Company. After explaining
the benefits which might be expected from this
roject, and observing that such a lire would
Ering traffic from the western parts of the
metropolis, by the Crystal Palace to the Becken-
ham Station of the Mid-Kent Railway, which
was now leased by this company, the chairman
concluded by moving a resolution to authorise
the insertion of the name of the South-Egstern
Railway Company in the bill. .
The clauses having been read, and appearing
to be of & merely permissive character, the
resolution was agreed to, and the meeting
separated. - - C
R

LONDON, TILBURY, AND SOUTHEND
EXTENSION RAILWAY.

AN extraordinary general meeting of share-
holders in this company was held on Tuesday,
July 3, at the London Tavern, to submit the
arrangements for completing the purchase ‘of
the Thames Haven Branch Railway, and
certain wharfs and lands belonging to the
Thames Haven Company; to authorise the
raising of aedditional capital for such purcbase
by the creation of new shares; and to consider
the propriety of converting or consolidating all
the shares then existing in the capital of the
company into one general capital stock, .

Mr. DanieLL, chairman of the Board of
Directors,-presided, and explained the arrange-
ments made for the purchase of the Thames
Haven Branch Railway, as founded upon the
agreement of 1852, authorised by parliament
in the act of 18564, and in effect already twice
sanctioned by the shareholders. A formal and
final sanction was, however, neceseary, which,
in conclusion, he moved should now be given.

The resolution having been seconded, was
agreed to nem. con.

The CHAIRMAN then moved that a new
capital of £52,000 should be raised in £10
shares, to carry out the resolution of purchase,
explaining that, by the original agreement, the
new shares wonltf be confined to the Thames
Hevan Branch Company. ’

In reply to a shareholder.

The CHAIRMAN stated that these new shares
would bear a guaranteed interest of 6 per cent.
from the companies (Eastern Counties and
London and Blackwall) that guaranteed their
own dividends.

The resolution was agreed to, as was also a
third for consolidating all existing shares into
one general capital stock, so as to avoid the
delay now caused by the necessity of affixing
the respective seals of the various companies
concerned to certificates of transfer.

P N
THAMES HAVEN RAILWAY,

A sPECIAL meeting of this company was held
on Monday, July 2nd, at the London Tavern,
to consider the propriety of confirming the sale
and transfer of the railway and other works to
the London, Tilbury, and Southend Railway
Company ; Mr. J. D. Lowpen in the chair,
The CHAIRMAN explained the object of the
mecting, and that the company would receive
one £10 share of the London -and Tilbury
Company for every 2} shares of the Thames
Haven Company. This would .be at the rate
of £4 per share. The shareholders would have
the option of receiving the amount in shares,
bearing 6 per cent, interest, or in cash. The
company had some land, which they were
advised not to sell at present, but when sold it
would yield-a further amount per share. The
purchase money of the railway was about
£49,000, and they were entitled to interest on
that sum since July, 1854, but in consequence
of damage to the works during the winter, and
other matters not included in the estimate, they
had used a portion of the interest for these
purposes, in preference to making a call on the
shareholders, He concluded by moving a
formoal resolution authorisiog the sale and
transfer to the owners of the London; Tilbury,

and Southend Railway of the Thames Haven
Railway, wharf, and land, belonging thereto,

-which was agreed to be sold.

The motion was seconded and carried unani-
mously.

The forfeiture of 360 shares for non-puyment
of calls wag confirmed, and the directors were
authorised to sell and dispose of the same.

A discussion ensued as to the disposal of 118
acres of land now belonging to the company.
It was stated that they eould not sell it for less
than £100 per acre, that £200 a:: acre had been
demanded for it, but it was thought it might
be sold for £150 an acre. .

The CHAIRMAN enid there was a project set
on foot by some of the shareholders for making
a dock on the land, and the opinion of -the
rrogrietors with respect to the disposal of the

and would be solicited in the next circular,
which would be issued by the directors in a few

days.

{lr. Wirson thought it would be better to
sell the land at once for about £150 an acre,
and divide the prooeeds, which would givea
further sum of 30s. per share.

It was agreed that, as the line and wharf
were now open for traffic and in the hands of
the purchasers, the shares or purchase-money
should be paid to the Thames Haven pro-
prietors as soon as possible. -

A vote of thanks to the cbairman and
directors concluded the proceedings.

—————— ‘

GREAT WESTERN OF CANADA
. RAILWAY. .

A MEETIRG of English shareholders in this
company was held on Wednesday, July 4th, at
the London Tavern; Mr, J. 8xite, M.P,,fn
the chair. .

Mr. B. BAxEr (the secretary) having read
the notice convening the meeting,

The CHAIRMAN said, the directors had been
desirous of calling the shareholders together.
The new act was not passed until May last, and
when the directors were informed of that event
they convened the present meeting. The powers
given to the company by the act enabled them
to raise further capital to the amount of
£1,500,000 currency, to run steamboats on
Lake Onutario, and the English shareholders
to vote by proxy at the meetings in Canada.
They had some right to complain of the course
adopted by the government in respect of the
bill, for in consequence of their opposition the
bill was delayed c]ix or sevlt:n months before it
was passed, and thus put the company to great
expense. The Englis'l,: sharehelders had some
right to be represented at the Cenadian board,
when it was considered that nine-tenths of the
money was provided by English capitalists.
The directors sent out positive orders that if
the clause enubling the English shareholders to
be represented on the Canadian board were
rejected, the bill should be withdrawn. It was
owing to the opposition of the provincial gov.
ernment that it wae carried only by a mejority
of one. He thought if it were the policy of
the Canadian government to get as much
capital as they could, tbe{ must act very
differently towards English capitalists. By
adopting a proper course, arrangements might
be made which would prove highly beneficial
to both parties. The report of the directors,
which had been published two months ago, had
fully stated the position of the company, The
bill not having passcd at that time, the direc-
tors were unable to call up new capital. They
required £165,000 for the main line, £100,000 °
for the Hamilton and Toronto line, £40,000 for
additional buildings and goode’ stations, and
£60,000 for new engines. The report showed
that £8,300,000 currency had been exégended
on the line upto March lnst, of which sum
£1,267,000 was subscribed by the shareholders,
and the rest was borrowed. - It was quite clear
in these circumstances that the capital should
be increased and the loans reduced, and that
sufficient capital should be raised for com-

leting the main line, doubling the line between

ondon and Hamilton, and carryiug out the
Sarnia branch. With respect toytbe traffic it
bad exceeded their estimate. For the year
ending the present month it was estimated that
the traffic would average £7,000 currency
a week. During the half-year ending the 31st
of Jauuary last, the trafficave 4,400 per
week,‘aud for the current half-year it would
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a e £9,000'a week. On one side of their co-operation and barmonious action that hadl The CHAIRMAN then said that arrangements,
1 prevailed between themselves and their col- { the particulars of which he

ine they had the Michigan Central RailwaY
and on_the other side the New York Centra
the traffic on both these lines consisted of goods
and passengers, in equal proportions. e saw
no reason why the traffic on the Great Wes.
tern of Canada should not be similar, consider-
ing the operation of the reciprocal treaty
between America and Canada. The goods’
traffic on the Great Western of Canada was
for the first three half-years, £88,000, £61,000,
and 74,000/, respectively, and the passenger
traffic, £112,000, £134,000, and £121,000.
The passenger traffic had increased 50 per cent.
_ over the corresponding period, while the goods’
traffic had increased 150 per cent. Last winter
they could have had goods’ traffic amounting
to £6,000]a week, but their working stock
could not convey more than £8,000 a week.
They would be able to carry all the traffic next
winter. One reason for raising the new capital
was to enable them to finish some of the works
during the summer season.

Mr. LoNGSDEN, late vice-president of the
company, explaned that he had been appointed
to go to nada at the commencement of
the commercial crisis, and when at least
1,000,000/, was required to complete the line.
There was- great uncertainty as to the success
of the line ; but now all ‘their anticipations
were being realised. For the first four weeks
of the present year the trafic on the line ave-

ed 6,0007. a-week ; but for the last 16 weeks
to the 15th of June, it averaged 11,0001, a week.
He had no doubt of the ultimate success of the
undertaking, notwithstanding the increased
outlay. Bince the Niagara Suspension-bridge
had been finished and open their traffic had
increased 8,000l a-week. The bridge wasa
great and successfal work, and the rails were
situated 254 feet above the surface of the river.
The deflection from the pauing of one of their
heavy trains was only four inches, and the
vibration was scarcely perceptible. There were
three lines of rails on it, to accommodate the 4
feet 8% inches, 5} feet, and the 6 feet gauges.
The Great Western of Canada paid 45,000 dols,
a-year for the use of the bridge. A working
ment had recently been made with the
ew York Central Railway Company for an
interchange of traffic, which was likely to
prove advantageous to both companies. ~The
establishment of steamboats in connexion with
the railway would also increase the traffic very
considerably.

Mr. BRooksBANK hoped that the directors
would not go on with the branch to Sarnia,
without consulting the shareholders.

In reply to questions, it was stated that the
directors were large shareholders, that 700,0007.
had been borrowed from the Government, and
the bonds due in 1873 amounted to 400,000¢,
The directors in Canada had always shown
their readiness to act in accordance with the
wishes of the Englishshareholders. There would
be no further call required this year. The calls

- had been paid on 6,000 shares.

Mr. J. HaRrIs suggested that the 700,0007.
borrowed from the Government should be paid
off by the creation of a 6 per gent. stock, aud
thus give £21,000 a-year more in dividend.
At present they paid £63,000 a-year (one-third
of which consisted of a sinking fund). Their
railway had cost only £13,000 a-mile, while
the graffic on it last month was as much per
mile as that on the Midland Railway, which
had cost £45,000 a-mile. He concluded by
moving a resolution to the effect that the
meeting -had heard with satisfaction the ex-
plenations given, and they fully approved the
proceedings of the directors both in England
and Canada, which had brought the railway
into profitable operation. N

The CuairMAN hoped they would soon be
ina condition to borrow money at 5 per cent.

The resolution was carried unanimously, and
the proceedings concluded with a vote of thanks
to the chairman and directors.

_o-—_
DUTCH RHENISH RAILWAY.

THE preliminary meeting of English share-
holders wes held at Liverpool on Saturday, in
anticipation of the annual meeting of the com-
any at Amsterdam on the 80th inst. (this day),
Rir. C. HoLraND occupied the chair,
The CHAIRMAN said the English commissa-
ries had again to recognise the feeling of cordisl

’
H

leagues in Holland. He congratulated the share-
holders on the circumstance that early next
month the line would be opened between
Utrecht and Rotterdam, and the junction from
Arnheim with the Cologne-Minden line would,
he fully expected, be accomplished by the first
of August. Twenty miles between Utrecht and
Guuda were opened on the 21st of last month,
but this short interval of time afforded no cri-
terion to judge what the traffic would be when
opened throughout. The revenue account for
the ﬂnst year was very satisfactory, while the
working expenses had been kept t?c')wn to 41-56
per cent., in the face of a charge of dbout 1,000,
for repairing damage done to the line by an
inundation. - They were much indebted to their
valued colleagues, Mr. Allcard and Mr. Tuim,
for the service they had rendered in proceeding
to Holland to assist at the audit of the accounts
of the company. Those accounts were now at
the office of Mr. Beloe, and any information
would be given to shareholders.

Mr. H. C. BELOE, then read a communi-
cation from Mr. C. W. Hesleden, stating that
the first 20 miles of the Rotterdam line from
Utrecht to Gouda were opened for public
traffic on the 21st of May. With regard to
the Prussian Junction line, owingito the energy
displayed by Mr. Brassey, they -expected to
open this line in the beginning of August. On
the Prussian portion of the line, between the
Dutch frontier and Emmerich, the works were
in active progress, and would likewise be
opened almost simultaneously with the junc-
tion line. The narrow gauge line between
Amsterdam and Utrecht was now in operation,
and they expected to have the entire length
from Amsterdam to Arnheim opened on the
narrow gauge simultaneously with the Prus.
sian Junction line. In conclusion Mr. Hesle-
den expressed his conviction that the ultimate
success of the undertaking would actuall
recompense the shareholders for their patience
and perseverance, and abundantly justify the
expectations originally formed of its merits.

On_the proposition of the CHAIRMAN,
seconded by Mr. J. C. HARTER, a series of
resolutions were adopted, re-electing the re-
tiring E:g)ish commissaries and directors
(Messrs. C. Holland, H. Harrison, and W.
Chaplin, M.P.), according the thanks of the
meeting to the Dutch commissaries and
directors for their attentions to the interests of
the company, and requesting Mr. Beloe to
hold the proxies intrusted to the commissaries
at the annual meeting on the 30th instant.

A vote of thanks to the English commis-
saries for attention to the interests of the
company terminated the proceedings.

—_—————e
CATERHAM RAILWAY.
THE half-yearly meeting of this company was
held on the 25th, but was adjourned to the
2nd inst., when Mr. BEATTIE presided, and
the report of the directors was presented.

The regort stated that, by arrangement with
theneighbouring companies, the Croydon Exten-
sion was abandoned. The directors had entered
into a contract for the construction of the line
with Messrs, Furness and Fernandes for
£19,000, not including the cost of stations
and approach roads. The necessary land had
been purchased for £9,883. The following
financial statement was submitted : —

¢ 3,000 shares of £10 each, on which two calls
have been made, £18,000. Paid: for expenses of
obtaining act of incorporation, including law,
parliamentary, engineering, and office disburse-
ments to 16th May, 1855, £957 14s. 1d.; land
purchases, £9,066 6s. 6d.; tenants’ compensation,
£866 6s. 6d. ; office rent, stationery and disburse-
ments,£143 18s. 6d. ; secretary’s salary,£78 75.64d. ;
contract or (on account), £1,217 12s.; balance,
£5,669 14s. 11d.; total, £18,000. This balance
of £5,669 14s. 11d. is insufficient to provide for the
remainder of the land purchases and ‘tenants’
compensation, and for the payments to the con-
tractors, which, according to the arrangements
made, will amount to upwards of £16,000, to be
paid before the 30th September next. The directors
do not think it advisable, even if the special act
allowed it—that the shareholders should be called
on, at so short an interval, for another instalment
to meet these payments ; they therefore recommend
the proprietors to authorise the issue of £8,000
debentures, which will enable them to carry oat the
arrangements with the contractors,”

detailed, were
pending for the working or sale of the line to
the South-Eastern Company, and they had
also a proposal for a lease of the line by Mr,
Jackson of Pimlico, but they had left the
decision of the South-Eastern open to that
company until Thursday, when, if it was not
closed, the directors, with permission of the
shareholders, would execute the agreement
with Mr. Jackson on the following day
(yesterday).

This was agreed to, and the report being
adopted, the necessary authority was given to
issue 8,000l worth of debentures, and & sum
of 300/. was voted to the directors as an annual
payment,

A vote of thanks to the chairman closed the
business of the day.

AUSTRALIAN ROYAL MAIL STEAM
NAVIGATION COMPANY.

A GENERAL meeting of the shareholders in this
company was held on Mondvv, June 25th, at
the London Tavern; Mr. W. MAaLINs, chair-
man of the board of directors, presiding. .

The report stated that since the extra-
ordinary general meeting held in January last,
the business of the company has progressed
satisfactorily. ~The directors regretted that
they could not as yet report the sale of any of
the ships, but they bore constantly in mind the
desire of the proprietors to realise the com-
pany’s property, and to wind up its affairs at
the earliest practicable period. ~All the vessels
were then at Southampton, undergoing the
necessary overhaul and repair consequent upon
the severe war service. The whole were con-
sidered to be still under government contract,
and would shortly be y to proceed to sea.
As resolved upon at the last meeting, a return of
£1 per share had been made to the share-

holders from the suspense account. There
7 | were only 546 shares upon which the last call
remained unpaid, and the directors anticipated

an early settlement of the balance due upon
them. The stock of coals at St. Vincent and
King George’s Sound was still large, but 250
tons of those at King George’s Sound had been
sold at £5 10s. per ton, and the directors were
using every effort to satisfactorily realise the
remaining stock at the earliest possible period.
The accounts with the agencies at ydney,
Adelaide, and the Cape of Good Hope, had
been closed; but with regard to the Melbourne
ncy, the directors regretted to report that
essrs. Broadfoot, Bonar, and Co., had been
declared bankrupts. A power of attorney to
protect the company’s interests was in the hands
of a gentleman highly recommended to the
board. In compliance with the provisions of
the deed of settlement, Messrs. ins, ‘Tootal,
and Jackson, retired from the board, but were
eligible, and offered themselves for re-election.
H. H. Willis, Esq., of Crosby Square, was a
candidate for a seat at the board.

Appended ® the rzsort was a statement of
accounts, which showed that the paid-up capital
amounted to £369,334; open accounts and
bills payable, £23,645 15s. 7d. ; reserve towards
the creation of a fund for the purpose of meet-
ing the deterioration of the floating stock of the
company, £26,697 19s. 2d.; total, £419,677
14s. 9d. The other side of the account showed
—By cost of vessels, £200,451 8s. 1d.; by
debtors, £42,074 14s. 10d. ; by cash and bills,
£7,390 17s. 10d. ; by consignments, insurance,

rovisions, &c., £2556,921 6s. 10d. ; by assets of

oubtful value, £22,334 19s. 11d.; by prelimi-
nary expenses, after taking off three-fifths to
profit and loss, £1,380 18s. 8d.; by suspense
account of £1 per share paid to shareholders,
£36,936 ; by profit and loss, £103,104 9s, 4d. ;
total, £419,677 14s. 9d.

The CuHAIRMAN, in moving the adoption of
the report, entered into some explanations con-
cerning a trial reported in the morning papers,
in which the company were defendants. r
some discussion upon this point, he proceeded
to say that the present was the annual meeti

rovided for by the deed, and the accounts ll:uns
gefore the proprietors had been made np to the
13th of May, embracing a year. It was grati-
gi.ng to him to be able to state that very nearly

e whole of the 2. call upon the shares had
been paid-up. Five per cent. whs paid upon
the_shares in arrear, so that the company could
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not be a loser. They had £49,000 of good
assets to pay £23,000\

Mr. RmLEY complained that the directors’
remuneration was too high, and after a long
discussion it was reduced, by a resolution, from
£1.400 to 1,000 guineas a year.

Mr. W. HAWES, at some length, argued that
the report was most unsatisfactory, and that the
accounts did not show what was the real state
of the company.

The CHAIRMAN, in reply to Mr. Hawes, said
that every exertion within the scope of prudence
and propreity had been made to sell the ships,
but no buyers had offered. He thought it was
far better to go on and take the profits from the
government than to force a sale. With regard
to the Melbourne, the honourable proprietor
knew very well that at the time the vessel was
sold, the comlilany was in a bankrupt state, and
that it would have been impossible to raise the
sum of 18,0001 to pay the second instalment.
With regard to the company’s vessels, he might
state that the Adelaide would be ready to go
out next Wednesday—the Sydney and the Aus-
tralian would be ready to go out in a fortnight.
The Vicloria engines having been damaged by
a French frigate, would require a great deal of
:?air, but he thought & month would set her

right. The Victoria was fully insured, and
the greater part of the cost would fall upon the
underwriters. The chairman then went through
the accounts in detail, with a view to show that
everything had been fairly and accurately
stated. '

Mr. East, a director, seconded the motion
for the adoption of the report, which was unani-
mously agreed to.

The retiring directors were re-elected. A
motion for adding Mr. H. H. Willis to the board
was lost on a show of hands. The friends of
Mr. Willis demanded a ballot, which is to take

- place this day (Tuesday) week, and to be con-
tinued on the following day.

A resolution was passed authorising the direc-
tors to Pay 10s. per share out of the suspense
fund before the end of September. :

A vote of thanks to the chairman and direc-
tors closed the proceedings.

———e
CHARTERED BANK OF ASIA.

THE first ordinary general mceting of the
shareholders in this company was held on
Saturday, June 30, at their offices, in Great
Winchester-street ; Mr. J. WinaaTe Hen-
DERSON, the chairman of the company,
presided.
Tbe report of the directors, which was
read by the SECRETARY, stated that— X
* Since the extraordinary meeting, held on the
21st of July, 1854, the directors have been occu-
pied with the negotiations then pending for an
amalgamation with the Mercantile Bank of India,
London, and China; but those ncgotiations
having for the present terminated unfavourably,
the directors solicited by circular the opinions of
the sharcholders as to the course which should be
‘adopted, A considcrable numberwof the share-
holders were prepered {o avail tlemselves of the
third alternative, suggested in the board’s circular
of the 15th of May, ol dissolving thc bank and
relinquishing the charter; but the number was
considerably under a sufticient msjority, in accord-
ance with the requirements of the deed, to cffect a
dissolution. The directors next turncd their atten-
tion to the best mode of procceding, in order to
consult alike the interests of shareholders, who
had expressed a desire of retiring from the bank,
as well as of those who wished to continue their
‘investment. Under these circumstances the parties
representing the Mercantile Bank of lndia, London,
aud China in this country, with whom the direc-
tors had previously been in negotiation with
reference to the propesed amalgamation, expressed
an anxious desire to preserve the charter from
‘being lost, and eventually proposed to purchase at
par the shares of all parties desirous of relinquish-
,ing their interest in the bank, so as to enable them
to retire without loss and without extinguishing
the charter. The divectors considered this proposi-
tion to be both advantagcous and equitable between
sharcholders wishing to retire, and those desirous
.of remaining ; and, accordingly, they lost no time
in subwitting it to the proprietary at large. By this
arrangement, which has since been carried into full
effcct, the directors have succeeded-in reconciling
the interests of all sections of the sharcholders,
and at the same time of accomplishing the imn-
portant object of preserving the charter. The
measures contemplated under this arrangement for
the future apcrations of the bank will, in all proba-

I placed at their disposul.

bility, be nearly the same as those alluded to at
the last general meeting, and which were then
considered so advantageous for the shareholders of
the Bank of Asia.”’

The following statement of accounts was
then read :—

«Balance in hand July 15,1854, as rendered at the
extraordinary general meeting, held on the 21st of
July, 1854, including the oapital representing the
4,000 shares, which in accordance with the resolu-
tion of the gemeral meeting held July 21, 1854,
the directors hold for future appropriation by the
bank, 104,361Z 12s. 9d. Received —Interest
on loans, 1,716L 15s. 1d.; fees on transfers,
91. 2s. 6d.—1,725. 17s. 7d. Disbursed—For
salaries, statignery, rent, and office expenses,
891L 4s. 5d.; for payment of 4e. per share,
or 4 per cent, made August 7, 1854, on
account, 3,0431.—38,434/ 4s. 5d. Total, 102,653/
5s. 11d. Assets—Securities, 99,5004 ; balance at
bankers, 3,1514 7s. 2d.; petty cash in office,
1% 18s. 9d. Total, 102,653L &s. 11d., subject to
a payment of 1574, on scoount of unclaimed
dividends.”

The CHATRMAN stated that be had intended
to give, in addition to the accounts as made up
to the end of December, an estimate of how
they stood at the present time, but he found
there was some difficulty in arriving at an
exact estimate of some items; he might, how-
ever, state generally that £1,5600 had been
received since December, and that, after paying
all liabilities, including income tax, solicitor’s
bill, and all other charges, there would be a
surplus of, in round numbers, £2,000. He
explained that the reason why the negotiation
for the amalgamations with the Mercantile
Bank of India had failed was, a doubt which
had arisen whether the clause in the charter
which empowered the Bank of Asia to do in
India business of exchauge deposit and remit-
tance empowered them to receive money on
deposit, and use it, by lending, or otherwise
dealing with it. Sir R. Betlell, by whom the
charter had been drawn, on being appealed to,
gave it as hie opinion that it empowered the
bank to use money received on deposit for all
proper hanking purposes. This, however, was
not satisfactory to the Mercantile Bauk of
India, and then it became necessary to obtain
an endorsement on the charter by the Board of
Trade, explanatory of the clause. This, how-
ever, might have occasioned a dclay of eight,
ten, or twelve months, which the shareholders
would probably bave objected to. The directors,
under these circumstances, submitted to the
sharebolders. by civcular, in May last, three
alternatives—1st, to proceed with the calls and
to organise the bank; 2nd, to keep the funds
in abeyance and wait for a more favourable
opportunity for commeuncing operations; and
the 3rd, to wind up thé company, Had there
heen anything like the required majority
of two-thirds in favour of winding-up, the
directors would have waived their own opinions
aud Bubmitted a proposition for that purpose;
but, out of 16,000 shares, 8,100 only were in
favour of that course. The dissentient share-
holders, consequently, had to choose between
holding their shares and selling them in the
market, At this juncture the proposition of
buying up at par the shares of such of the
sharebolders as wished .to retire from
concern was made by the parties who repre-
sented the Me-cantile Bank. By this arrange
ment, which wus most beneficial to all parties—
and especially go to the dissentient shareholders,
the Mercantile Bank would take no portion of
the existing surplus, they having stipulated
only that all outstanding liabilitics should be
discharged, and that arrangements should be
made for representing their interest at the
board, to comply with which latter require-
ment four seats in the direction would be
He concluded by
moving that the report and accouants be
adopted.

The resolution was put and carried.

Mr. R. L. Leckie, one of the retiring
dircctors, was then re-elected, and the place of
the two other gentlemen who retired by rota-
tion, and two vacancies in addition in the full
number of the board, were filled up by the
election of Mr. G. Meek, Mr. P, W. Flower,
Mr. D. Larnach, and Mr. W. S. Grey, four
gentlemen connected with the Mercantile Bank
of India.

Mr. A. Moore moved a resolution for
rewarding the eervices of the directors, by

the 1

payiug over to them whatever surplus might
remain beyond the subscribed capital, after
discharging all the existing liabilities of the
company, which was seconded by Mr. Earl,
and carried unanimously ; and after a vote of
thanks to the chairman for his services at the
meeting, the business terminated.

mt——

ARKET AND CITY
ELLIGENCE. .

Fripay EvENING.
TreERe has been very little business doing in the
Stock Exchange for the last few days, and consols
in consequence continue at about the same price
as heretofore. The payment, however, of the July
dividends, coupled with the usual investment on the
part of the public will, we think, tend to keep up,
if not improve the price.

Comofa closed at 91} There is a report that
the taking of the French loan will be deferred for
a short time. The Exchequer Bills are 22s. prem.
The New Annuity 16 15-16. Bank Stock } per
cent. higher, being 211} to 213. East India Swck,
230.

In foreign securities little is doing. Turkish
Bonds, 813 to 82. Russian 4} per Cents., 883 to
89} ex div. Sardinian Bonds, 86. Belgian 4} per
Cents., 93} ; and Dutch 2} per Cents., 63.

In railway shares the gales have been limited.
London and North-Westerns have declined, and
Midlands, Great Westerns, and Lancashire and
Yorkshires have been heavy.

MONEY M
INT

SaTURDAY.—~Consols closed 91 to § ex div. for
the 10th July. Three per Cents. Reduced 914, 92;
New Three per Cents., 92}, 92§. Bank Stock,
2103, 211§ Three-and-a-Half per Cent. Ex-
chequer Bonds, falling payable in 1858, 100§, 101.
India Bonds, 30s., 8ls. prem. The March Ex-
chequer Bills were quoted 21s. to 26s. prem., and
the June issue 18s. to 21s. prem. The railway
share market was very inactive, and the closing
quotations were generally maintained.  Franch
shares were rather lower; Northerns 353 to 36%;
Easterns, 843 to 35}; Paris and Lyons, 29 to §
prem.; Central of France, 3} to 4} prem.;: and
Westerns, 93 to 10 prem. Other foreign lines were

uiet.
g MonpAaY.—Consols closed at 90F to 91 ex
div. for the 10th July. Three per Cents. Reduced,
91}, §; New Three per Cents, 92§, {; India
Bonds, 34s. prem. KExchequer Bills were, the
March issue commanding 22s. to 26s. prem., and
the June 19s. to 22s. prem. The railway share
market showed depression, cspecially for the
heavier stocks, most of which closed £ to § per
cent. lower than on Saturday. French shares
were lower. Northerns, 353 to 36; Easterns, 34}
to 85; Pais aud Lyons, 28} to 3 prem.; Central-
of France, 3} to 4 prem. ; and Westerns, 9% to 10
rem.

P TuespaY.—Consols closed 914, ex div., fortle
10th inst. Three per Cents. Reduced, 91%, 92;
New Three per Cents, 92}, },; Bank Stock, 2113,
211; Three-and-Half per Cent. Exchequer Bonds,
falling payable in 1859, 101, 100§ ; India Bonds,
85s. prem. The March Exchequer Bills were 22s.
to 20s. prem., and the Junc 19s. to 23s. prem. The
railway share market was better and most of the
leading stocks advanccd § to § per cent. Guaranteed
railway stocks continue in demand. with but a scanty
supply. In French shares prices closed 7s. 8d. to
10s. per share higher. Northerns, 36 to };
Eastern, 35}, to }; Paris and Lyors, 29} to }
prem.; Central of France, 3}. to 4 prem.; and
Westerns, 93 to 10 prem.

WEDNESDAY.—Consols closed at 91} to § ex
div. for the 10th July. ‘Three per Cents. Reduced, -
923, 92} ; New Three per Cents., 923, §. Three-
and-a-Half per Cent. Exchequer Bonds falling
payable in 1858, 100%, 101; ditto, 1859, 101.
Bank Stock, 212, 211. The March Exchequer
Bills remain steady, at 22s. to 26s. prem., and the
June at 19s. to 22s. prem. The railway share
market was firmer, and prices in many cases closed
about } per cent. higher. French shares closed
rather higher. Northerns, 36} to §; Easterns,
8534 to §; Paris and Lyons, 293 to § prem.

TruRspAY.—Consols closed at 91} to } ex div.
for the 10th inst, The “ contango’’ for the August
account was quoted § to 3-16 per cent. Three per
Cents. Reduced, 92}, }; New Three per Cents, °
921, §. Bank Stock, 212} ; Three and-a-Half per
Cent. Exchequer Bonds, falling payable in 1858,
1003, 101, The March Exchequer Bills were 22s.
to 26e. premium; ditto, June, at 19s. to 22s. pre-
mium ; India Bonds at 32s. to 35s. premium. . The
railway share market closed in some cases rather
lower. Midland and T.ondon and North-Western
stocks were chiefly offered. Business continues
extremely limited. French shares closed higher.
Northerns, 364 to 37; Easterns, 353 to 36} ; Paris
and Lyons, 29§ to 30§ prem.; Great Centrals, 4%
to 4} premw ; and Westerns, 93 to 10§ prem. :
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AND JOINT STOCK COMPANIES’ REPORTER.

MINING SHARE LIST.

Shares. DIVIDEND PAYING MINES,

3120 Alfred Consols (copper), Phillack ......
5118 Allt-y-crib (silver-lead), Talybont, Wales..
2000 Anglesea Coal Company. ...cee e

1624 Balleswidden (tin), St. Just ..
4000 Bedford United (copper), Tavistock
5000 Black Craig (lead), Kirkcudbrightshi;
1000 Bryntail, Llanidloes, Montgomeryshire
5000 Bat Holes, Worthen, Salop......
1000 Callington (lead, copper), Callington
1000 Carn Brea (copper, tin), Illogan .. ..
256 Condurrow (copper, tin), Camborne. .
1010 Cook’s Kitchen (copper, tin), Illogan ....
1024 Devon Great Consols (copper), Tavistock.
Ding Dom{h(tln), Gulval ....co0e ceees

1800 Drake Walls (tin, copper),Calstock ..
200 past Darren (lead), nshire ......
328 East Wheal Rose (silver-lead), Newlyn ..
524 Bast Whea' Margaret (tin, corper) ...eee
400 Fenton Pottery Coaland Iron . .........
494 Fowey Consols (copper), Tywardreath....
4445 General Mining Co.for Ireland (cop., lead)
Gozinan (lead), Cardiganshire ...coceens
1024 Gonamena (copper), 8t. Cleer ..........
30000 Great Crinnis (COPPET) +eevesrsonnenses
50000 Great Onslow Cousols, Camelford. .......
13750 Great Polgooth (tin), St. Austell........
1024 Herodafoot (lead), near Liskeard ........
6000 Hingston Down Consols (COpper) ...eeees
1000 Holmbush (lead, copper), Callington . ...
2000 Holyford (copper), near Tivperary ......
mm Kenmare an Wenl(;:elmland.. [
Kenneggy (copper), AGUE . vesoo-sasse
786 .Klrkcndbrlghm (lead), Kirkeadbright .
20000 Lackamore Copper .....
8000 IA;I“s (tl(l]l, copper), 8t. Ert

A

800 North Pool (copper, tin), Pool,....c.co0
0000 ~orth Wheal Bassett (copper, tin), lllogan
Par Consols (copper), 8t. Blazey :
1160 Perran &t.George (cop,tin), Perranzabuloe.
200 Pheeaix (copper, tin), Linkinghorne . . ... .
1000 Polberro (tin), 8t. Agnes ..............
Providence Mines (tin), Uny Lelant ....
1948 Rix Hill (tin), Ta
25200 (lead), Snailbeach, Shrewsbary
258 8or th Caradon (copper), St. Cleor. ... .vt
9000 South Tamar (silver-lead), Beerferris . ...
256 South Tolgus goppa), Redruth . .......
248 South Wheal Frances (copper), Illogan. .
1024 Spearne Consols (tin), 8t. Just..........
1024 8t. Aubyn and Grylls (copper, tin), Breage,
1000 Stray Park and Camborne Vean (copper).
9600 Tamar Consols (siiver-lead), Beeralston. .
6000 Tineroft ( r, tin), near Pool, Illogaan. .
8 Trehane (silver-lead), Menheniot. .......
5000 Treleigh Consols (copper), Redruth. .....
572 Trelyon Consols, (tin), 8t. Ives ........
400 United Mines (;:rser), Gwennap........
1 0 Treviskey and er
1024 Wellington (copper,tin), Perranuthn
2050 West on (copper),
}0“ West Providence (

08 . .

1228 Wheal Arthur (copper), Calstock .
1258 Wheal Brewer (copper), Gw-nnap .
258 Wheal Buller (copper), .
250 Wheal Clifford (copper), Gwennap. . .....
£30 Wheal Exmouth and A United.....
4000 Wheal Golden (silver-lead), Perranzabuloe,
6000 Wheal James (iron copper), Roche ......
5856 Wheal Jane (silver- cees
' 430 Wheal Lovel (tin), Wendron . ...ccoceeee
513 Wheal Mary Ann (lead), Mcnheniot ....
240 Wheal Reeth (tin), Uny Lelant.........
520 Wheal Trelawney (silver-lead), Liskeard
1024 Wheal Tremayne (tin, copper), Gwincar. .
6400 Wheal Procter (lead), St. Kew ...cc.e0
5000 Wicklow (copper), Wicklow, ....ceevues
: MINES WiIICH HAVE SOLD ORES.
6000 Ashford Consols (silver-lead, copper) ...
3090 Altamun Consols (tiu, copper), Altar .. ..

ug ConsoIs (copper), oo
940 Balnoon Conso Is (tin), dny Lelant. ..
808 Bell and Lanarth, Gwennap. ......
8000 Bicton Consols (lead), St. Ive .....
100006000 gm Tor mdaviit'i:er, Lydhl;ord. .
ne, 0 re .....
950 Boﬁmm (lan:ig)?\;-;ndehﬁdge. .
1000 Bolling Wel) (copper), Gwithian ...
| 4086 Boringdon Consols, Plym;ton
% mmm(th" St. Juls)ti .
e Hill (copper), pto
128 Britannia Llanarmon y.m
4000 Bronfloyd (lead), Wales. ........
2300 Bryn-Arian (lead), Cardigaashire. .. ... .
420 Budnick Consols (tin), Perran ....oeeees
1500 0 (tin, copper), GWinear ...eeuee
£000 Bwich (silver-lesd), Cardiganshi
8090 Cae-Gynon, ciessescessane
1024 Caerphilly and Carfinon, South Wales ..
3000 Cally (cop., lead), Kirkcudbright........
4090 Calstock COnsols (COPPET)...ceesersance
1024 Caradon Cons )ls, 8f. Cleer ..ooeauvuees
2000 Carbona (tiny copper), Crowal.....ccoes
2048 Carpyorth (tin), St. Just .....
1058 | (copper

1280 Chyprase (tin, copper), St. Enodor......
1024 Clijahand Wentworth (tin, copper)......
2000 Coed Mawr Pool (lcad), Llanrwst ......
L5000 Connemacra (silver-lead), Galway . .......
900 Court Grange, Cardiganshire .....
600 Cralg-y-Mwyn (lead), Llanrhiadr.
612 Creeg Braws (copper), Cornwall
000 Crookhaven (copper), Cork ....
6400 Crow Hill (silver-lead), St. Stepl
W00 Cubert (silver-lead), Cornwall ..
0000 Cwm Daren (lead), hire
m Cwmnd
B Cwm Erfin (lead), Cardiganshire
4000 Cyfannedd Fawr, Lanegryn .....
1000 Dalrhiew (copper, lead), Brecon ..eeve.s
2000 Damen (silver-lead), i
1200 Derwent (silver-lead), Durham. ..
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1338 East Balliswidden, Sancreed ...coccess
4500 East Birch Tor (tin), Devon..ecuereenss
8048 East Crowndale (copper), Tuvistoek ....
1024 East Ding Dong (tin). .cvieveececennans
1100 East Frongoch (lead)....cc000000-200se
1000 Fast Gunnis Lake Junction (copper) ....
4024 Cast Halamanning (4in) «e.ceeceeccnas
2000 East Herland . ........cccoviecneae
6000 East Kitt Hill (copper tin), Cornwal
3512 East Seton and West Maunde, Redruth
000 Last Tamar (silvec-lead), Beerferris
2''48 East Wheat George, Walkhampton. .
6512 East Wir:: Leisure, Perran .
4000 Fast Wheal Russell, Tavistock .
54 East Wheal Vor (tin), Helstom,..
258 Faglebrook (Llanphangel) .....ce..0.e
.638 Ecton Mountain (lead, copper) .
<89 lszair Lee, Llanfihangel-y-Croy ... .
5000 Fat-Work and Wheal Virtae, St. Col. ..
120 tealit-y Ffrith, Rhedyn ..oocaueeees
5100 Garreg (lead:, Fiiat
4000 Gawton United .....ececeenven
500 fcorgia v 1« (tin), St. Ives...
12000 Gorn (lead), Llanidlocs ....ee.-e
2300 Great Beam (tin), 8t. Austell ....e0..00
8750 Great Bryn Consols copper, tin), .
400 Grea Cowarch, Merioneth .......
1024 Great Sheba Consols (tin copper) .
10000 Great Tregune Consols, Altarnun ......
1024 Great Wheal Alfred, Phillack ... ...
5120 Great Wheal Baddern (tin) ..ceeoneeees
1024 Great Wheal Fortune (4n) ...ccevcsess
1024 Great Wheal Leisure...cceeeececeennns
200000 Great Wheal Vor (tin copper), Helston . .
1026 gumnn Mlnudccn:;lnboén:h‘i.........
512 Halamanning an 9 ceesees
512 Hawke's Point, Uny Lelant...-.
1500 Hennock (silver-lead) Hennock
10000 Hill Bridge Consols

1688 Lamheeroe Wheal (copper|
12000 Leeds Town (tin, copper, Crowan . .
13000 Liynmalees (lead), Cardi)ganshire........

4000 Loveden United (lead), Cardigan ........
5056 Lydford Consols (1ead) ..oevvunvenenans
1024 Melin Llyn-y-Pair, Merioneth ..........
4096 Middieton (lead), émllbgulgn.‘.r}

2 ill Pool (tin, copper), St.

20000 Mizen Hea& (copper), Cork .....c.euune
9000 Molland (copper), South Moulton......,.
1024 Mount (tin, copper), Lelant ......
3000 Nant-y-Car (copper), nr. Dhayader ......
1024 North Abram (copper), Crowal....cev0.e
5000 North Britain Burrs Burra (copper) .....
1024 North Buller (copper), Redruth ........
6000 North Damsel (copper), Gwennsp......
2000 North Downs (copper), Redruth ........
2500 North Frances (copper), Camborne......
9000 North Levant (tin, copper), St. Just ...
200 North Tamar (silver-lead, copper) ......

10000 North Towey and Cystanog (lead) ......
1060 North Wheal Trelawuy (lead) .....0u0ee

. 1200 N.W, Bauller, cr Great Segth Tolgus
1024 North Wheal Fobert, Walkampton......
3000 North Wheal Uity (copper, tin), Gwin,
2000 Ockmeut (copper, silver-lead), Devon.
2043 Okel Tor (lead), Calstock ..

256 0ld Wheal Basset, [llogan

3500 Orsedd (lead), Flint ...... .
10240 Pembre «c& East Crinuis (copper) .

1500 Pencraig (lead), Carnaivon .....cceevee

5000 Peudarves & St. Aubyn (:in, copper) . ...

1028 Pcndarves Consols, Camberne ...oue..ts

248 Pentire Giaze (silver-lead) ........ce00

8072 Penzance Consols (tin), Sancreed .....

1000 Dcter Tavy and Mary Tavy (copper® ....

640 Pen y Gelli (lead) Plint .. ..ccevennne

2000 Polgear and carrow (copper tin, ..
80000 Poltimore (coi gold), Devon ...

3000 Porkellis United (tin), Wendron .....

1024 Praed Consols (tin), Towednack ..

6400 Pridcaux Wood, Luxillyan .......

8072 Prince Albert, Perranzabaloe ..

480 Ralcigh, (tin, copper), Crowan. .

7000 Reith Consolidated, Towednack
10000 Rinsey United (coppe and tin)

2500 Rhoswydol aud Bacheiddon (lead)

8000 Rocks and Treverbyn (tin) ......

5000 Round Hill, Salop «..ceaaenenn

1024 Sydney Godolphin (copper), Breags

4000 Sithuey Wheal Bulles (tm) ...

2000 South Carn Brea (co|
20000 8outh Cork (copper), dehob

5000 South Crenver (cop]wx]:) ceenes

4196 South Friendship Wheal Ann

2000 South of Scotland ..eeeas--

3500 South Speed, Uny Lelan .

2048 South Wales .....ceecevenncevescnans

6144 8t. Austell Consols (copper and tin) ....
2000, ot. Day United (tin and cogper) oo .o

513 3¢, Michael Penkeville (Lut/ceceescecaae
80s ¢, Minva Consols (silver-lead) ........

4944 Tavy Consols (copper), near Tavistock ..

4800 Tees Side (lead), Camberland ..........

1000 Tokenbury Cousols (copper) St. Ive ....

1024 Traunack and Bosence, St. Erth ........
10000 Trannack United Mines (tin, copper)....

1024 Trebarvah, Peranuthnoe ..eeceescecs.e

2048 Trebell Cousols (tin and copper), Lanivet
60000 Treburget (copper-lead)...ouvveconeees

600 ock (lead), St. Teath.eeeieiennns

10000 Treloggan, St. Colomb Minor ..eeee.eee
1000 Treloweth (copper), St. Erth
2048 Trevelyan (tin, copper) .....
2500 Treveuen (tin), Wendron ....cceveesvese
5120 Treworlis and Trenethiex (tin) ..ce.00ese
4000 Tyn-y-Worglod (slate), Carnarvon .
8000 Union §t'\n), Roche & Luxillion ....

20000 Vale of Towy (lead) .....

1024 West Abram (copper), Cro

1024 West Alfred (copper), Phillack ....

1024 West Ding-Dong (tin), S8ancreed ........

6400 West Fowey Consols (tin, copper) ......

2048 West Goginan, hire ...ceaceee

1024 West Par Consols (copper), St. Blasy

1024 West Pheenix, Linkinhorne ..ee...0

6500 West Polgooth (tin) St, Ewe ....

2660 West Criunis, (St, Austell) couveuunvn..
1058 West Stray Park, Camborne.
6000 West Wheal Buller .......
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12000 Wheal Albert, Calstock.....

421
Shares. Paid. Prio,

539 Wheal Carne (tin), St. Just.... o 8F .0 —
1024 Wheal Carpenter (tin), Gwing o — e —
1024 Wheal Carpenter, S. Sydenham . ' 2
1024 Wheal Chiverton (copper, tin).. o 780 —

512 Whea! Constance . Newlyn .. —
4098 Wheal Crebor (copper) Tavistock 8} .. 1
102¢ Wheal Cnpid (copper), Gwennap 10 .. ¢
4300 Wheal Elizabeth (tin), 8t. Ewe e -
1092 Wheal Eunis (lcad), St. Erme . e —
1070 Wheal Enys (tin), Wendron .......... 30} .. 10

764 Wheal Franco, near Tavistock. . 204 .. 9
06000 Wheal Grenville, Camborne.... 8 ..

10000 Whesal Guskus(tin, copper) . ... 29., )
5120 Wheal Harriett, Camborne .... 1} .
5000 Wheal Kitty (tin(). St. Agnes ...... 4% ..
6000 Wheal Langford (copper, silver-lead).... 1§ ..
1000 Wheal Lemon (copper). Germoe ... ..... .

848 Wheal May (silver-lead, copper). . 4 ..

808 Wheal Oak (tin), near Helston .. 2t ..
2043 Wheal Robins (tin), Liskeard ....., 3 ..
4000 Wheal Russell (copper), Tavistock .o.ovo 2} ..
5000 Wheal Ruth (tin), Shepetor.c.eceienene .

1024
512
1024

Wheal Sidney, Plympton .........
Wheal Sophia (silver-lead), Lezant.
Wheal Speedwell (copper, tin)
Wheal 8quire (eopper), St. Brt!
Wheal Susan, Breage aud Crowan
Wheal Tehidy (copper), logan ..
Wheal Tom, Stoke Climsland ....
Wheal ury (copper, tin)......
512 Wheal Trefusi ‘ copper), Gwenna ....
8000 Wheal Trevena/tin), Breage......
8448 Wheal Trewane,(silver-lead)....

38167 Wheal Unity (copper, tin) Gwinear
1024 Wheal Uny (tin, copper), Redruth
1024 Wheal Venton (silver-lead), Lisk, .
4000 Wheal Williams (copper) ........
4096 Wheal Zion (copper, lead, Calstock
6400 Whitford (lcad), Flint ........
4098 Yeoland Consols (tin, copper)......

MINKS WHICH HAVE NOT SOLD ORES.
1024 Appledoro (silver-lead, copper), St. Ive ..
10000 Arundell United (copper), Ashburton. ..,
1800 Blaeu Caylen (lead), Cardigan.. ....

5000 Bodwll
6000 Bolenowe ............. X
818 Butterdon (lead), Menheniot ....,.
1586 Caradon Vale (copper lead), St Ive
80000 Carbery West (copper), Ireland
6000 Caradon Wood (lead), Linking....,,
5120 Cam Valley, St. Desais ........,.
umn Cc::_vsg: H‘xll( (i?ppfel'd?' Tawton....
2 n Gwyn (silver-] , Cardigan ......
1248 Christow (silver-lead), ............
33;1’4 Ch\m:hstok‘: (lead), Ss;op. ssvecss
2 &Clusu{ﬁ (copper), Ireland ....
5000 Clive ( ), Glamy

LR PR TR

5000 Devon Consols North (copper),....
2048 Devon Cousols West (copper) ......
15000 Devon United (siver-lead, copper) ..
0000 Dunslcy Wheal Phoenix, Linking, .
6144 East Caradon (copper) ........
5000 Fast Black Craig, Kirk .dbri/nt..
11024 East Buller (copper), near “se lruth
0000 Eust Polgooth (tin). St. Austell
1024 East Uny Consols .. ..... .....
1024 East Wheal Fortune, St. Hilary ..
2048 East Wheal Josiah. Tavistock ......
1000 East Wheal Reeth, Lelant ............
1000 East White Grit (lead), Salop ..........
4090 Exmoor Lliza (copper), South Molton ..
1024 Freidd Llwyd Mines, Wales .. .......,
5000 Fursdon Manor (copper), Sonth Tawton ..
1000 Gellirheivin (silver-lead), Cardigan ......
240500 Glenaulin and Carivilleen (copper) ....
100400 Golden Mile (lead), Glamorgan ....,.,..
512 Great Rough Tor (copper). Cornwall ...,
€100 Greas West ltoskear, Gwithisn ........
5000 Great Wheal Agar (tin copper) .....,...
600 Great Wheal Tonkin (copper) .....q....
1090 Gurlyn (tin), St. Erth .
5000 Herod's Combe ......... cesveee
10000 1libernian S‘opper), Ireland ............
4096 Lamerton United (copper), Devon .....,.
€1C0 Mostyn (lead), Flint
4036 New East Crowndale
408 Penh lead), M seeseniene
$086 Pheenix Cousols (copper), St. Cleer
1536 Pheenix Great Consols, Linkinhorne .
2220 Polzeath Consols (lead), St. Minver
2048 Pouterwyd (silv-r-lead), Cardigan .
12000 Prignant Consols (silver-lead),
10000 Rheidol United ....e0 «e0.
4000 Ritton Castle (lead). Salop ..
100000 Royal Hibernian (le:ls, Kerry .
2500 Silver Brook (silver-lead), Devon
1200 South-East White Grit (lead) ...
Gl4t South Pheenix....eevceceeiccsonces
953 South Plain Wood, Ashburton .,.
10000 South Towey (lead) Carmarthen.. .
3072 South-West Phenix (copper) .v.ee.vee,s
124 South Wheal Alfred (copper), Gwithian. .
4090 South Wheal Russell ....c...vivuenane
833 Tremar (copper), Liskeard...q.....
4000 Tresellyn Consols, Altarnum ., ........
1924 Trethevy (cupper), St. Cleer ...,...
1000 West Allt-y-Crib (silver-lead ...,.
6240 West United Hilis (copper), Illogan. ..
1024 West Wueal Fanny (tiu), Zennor.. ,.....
6900 West Wheal Friendship (copper).. ......
8072 Weston (lvad) SUropsiire ..o.v.eeevneens

ceesiene

(copper tin) .....,

1u24 Wheal Catherine, Liskeard .....e....00
1536 Wheal @ill (copper-lead), Liskeard
1034 Waueal Neptune, Perranathnoe. , ...
6000 Wheal Norris.........

eee

83960 Wheal Peru (silver-lead), Cornwall ..

4000 Wheal Sarpnise ..eevivevinen.s 1 ..

1024 Wheal Trelusback, Siythians ... 6f ..

. . FOREIGN MINES.

8000 Alten Mining Cowmpany (coppet), Norway. M .. 2

2464 Buroa Burra (copper), South Australia .. 35 .. 126y

8000 goh:l‘l.meu (silver, lcad), Prance.... : .. 10 ,, —
12000 ¢ CGopper Company (copygr), Cubs .. 40 .. 56
10000 Coplapo M?.u:lng Compeuy (copper) ,Chih, 16 .. 8
12000 Jamalca (COPPEr) ...eee.evrrrcanaeen 1 ..

3230 hinziguhal Mining Company, Ge . 4 .. -
24000 Ligusuea & Gen. Mining Company ot Ja, 1 .. -

9000 Linares (lead), 1’020 Aucho, Spaw ...,, 8 .. 7
20000 Mexican & South American (cop), Mexiec 9 . 7'
17000 Metcalf (of JAmalcs) ...viveeeenrmeee 1 o ==
25000 Penins.lar Mining Company ..., ...... . -

7000 Royal Sautlago (copper), Cubs  ....... lﬂi )
104000 San Purnaudo (silver, lead), Linares .. 1 . —
1100 Bt John Dei ey (goid), Brusll vovvee.e 15 ., 3
100000 Worthiug (SUpper), Adwlbids .v.ccooese 198 ..
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THE RAILWAY RECORD.
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SHARE LIST FOR THE PRESENT WEEK. :
to.of | S5 =35 LONDON. 11 No. of s E?,Di" Ny, LONDON.
Jo.of {7 |2 " | iv . s 171V, NAME OF COMPANY.
R HI A NAME OF COMPANY. o] W T, w. T |F. [ Shares. Hd g%f:y.‘; 8. |u| T.|w|T] P
], gk < 8
: 3 NAE . coe) e 28k 228 ... .. 3 308,268|Stk.[100 [30s | Ditto guar. 5p. ¢, late C. & Croy, Suf «o | o0 f «¢
ag0,00 | . [100 Sherdeen ...... . : 08, 00 guar. 5 p
976,66° ~0:« w00 | ,\of';';:';"m_ Pref. .. L1308 oL 205 ) . ’“’82” Stk.{100 ::. &l::: p{)g:. Eop:::?azs.’msl........ ee | oo .:
" 30,001 35| 77 Ino. No. 2, 7 per cent, o ssqeseessersfoe L os eeibee taal 1,640/ 50 | 50 1258 y eh
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TO CORRESPONDENTS,

In oomglimce with the new regulations of the
Post Office, we hereby notify to our readers that

The Railwap WRecory,

has been registered at the General Post Office for
transmission beyond the United Kingdom, and we
direct attention to the regulagion. that WHEN THE
PAPER IS POSTED THE STAMP MUST BE EXPOSED
TO VIEW, AND BE DISTINCTLY VISIBLE ON THE
OUTSIDE.

A Susscriser.—The “ ZEgis "’ is now united with
the “Mitre.”” The “ Oak" was transferred to
the “ London and County.”

LonpoN MutuaL Life aND GuaranTEE So-
cieTY.—We have an article on this company in
wo, but are compelled to hold it over this week.

¢ shall endeavour to find room in our next.

ConrENcY REFORM.—An article on this subject

is also in 3
Receivep: The Masonic Mirror for July. A very
excellent number. :

The Banker's Magazine for the current month
contains, in addition to its usual stock of valaable
information, much interesting matter connected
with the topics of the day, and sustains the well-
earned reputation of this useful work.

Important Philanthropic Discovery of M. Louis Des-
champs. Williamsburgh, 1860.

Antwerp and Rotterdam, traffic for the week ending
July 1.—£882,

Great Western of Canada, trafic for the week
ending June 15.—Total receipts, £7,648; 1854,
£4917.

Grand Trunk of Canada, traffic for the week
ending July 1.—Total receipts, £4,046; 1854,
£8,748.

Sambre and Meuse, traffic for the week ending
June 30.—Total receipts, £1,458; 1854, £688.

nemxﬁirs 0F THE WEEK.

MEETINGS. JULY
London and Greenwich (Half-Yearly), 10,
Coleman Street, at 3
Lancashire and Yorkshire (Adjourned), Man-
chester, at 1 12
Abingdon, Abingdon, at 6 18
Lordon and South-Western (Wharncliffe),
‘Waterloo Station, at 1 13
Eastern Counties (Spl.), London Tavern,at 1 13
CALLS. JULY.
Great Western Redeemable, 5 per cent. pre-

ference, £2 per share . 10
Great Northern New 5 per Cent. Redeemable,
£2 10s. a share 13

Stockport, Disley, and Whaleybridge, £38 per
ahare 14

The Railivap Record.

LONDON, SATURDAY, JULY 7, 1855,

REPORM IN THE MERCANTILE LAW.
Prruars there never was & measure @we
take the two Bills in a cumulative sense)
which, in its progress through the - several
stages of legislation, made more moral way
than that indicated -by the title of this
article. Disapprobation on the part of
many has been metamorphosed into active
approval, whilst fierce hostility has softened
into neutrality. There has been an unac-
countable slowness on the part of the
Government, both in bringing- the measure
forward and in carrying it ugh Par-
liament. But this circumstance, though
injurious in many ways, has produced, at
least, the whole of this go>d effect, that the
“ventilstim” of the subject has disabused

On the second reading, on Friday,
June 29, some of the evils of the existing
system were well put by Mr. BouvEmiz;—
viz., “that it was practically a prohi-
bition of a large class of perfectly legiti-
mate, innocent, and profitable undertakings
and enterprises, which would be prosecuted
with advantage to the parties concerned

jand to the public but for this law; but

which, in consequence of it, were absolutely
prohibited from taking place.” In effect,
it has annihilated many useful enterprises
which had been undertaken, whilst innu-
merable others have bee:;i)reoluded by it
from being even attempted. Not only is
enterprise crippled in its infancy, but there
have been frequent instances in which the
difficulties of the law of partnership have
caused the breaking up of lucrative and
flourishing businesses.

The objections that ¢ want of confidence”
would be entertained towards Partnershi
founded on Limited Liability, are disprove:
by the evidence of experience :—

* One of the principal merchants and shipowners
of New York (Mr. Mintern), said that such part-
nerships commanded as much credit and general
confidence as ordinary partnerships, and perhaps
more ; for the community possessed a certainty with
reference to the capital of such firms. All the evi-
dence relating to countries where this law was in
operation was, almost without exception, unani-
mously in its favour. There was but one voice on
the subject—that it was an advantage to the parties
concerned, and had not been attended with loss to
the public.” :

- The unfitness of the present law for the
operations of commerce and enterprise is
exemplified by the objectionable and ex-
ceptional, but n resource of charters.
These form a kind of safety-valve—a miti-
gation of an intolerable pressure, which
would otherwise utterly preclude persons

of money, and persons possessed
of talent and experience,’ from mutually
profiting by the association of their respective
endowments. But for this resource —
bungling as it is in many respects—our
railway sx'stem would not have existed.
‘We should have lost very many of our most
important and valuable public works—some
of those which contribute most to the

* | greatness and p! ity of the country.
o | The principle of 3

¢ measure, as defined
by Mr. Coriiem, is, that traders have a
right to ocontract with the public on
any terms they please, provided they
give the public notice of what those
terms are. This is the common-sense
meaning of limited, or rather definite,
liability and reeponmsibility, as contra-
distinguished. from that which is indefinite,
vague, mysterious—which may be worth
something or which may be worth nothing,
and nobody knows which until the occur-
rence of some ‘‘ smash,” such as that which
is now exciting indignant attention. A
vigorous truth and spirited rebuke to a very
vulgar description of clap-trap was con-
tained in the distinction drawn by one gen-
tleman between the different kinds of
speculation : ¢ Speculation, in a good
sense,”” said he, ‘‘ i8 nothing but that spirit
of enterprise and progress which has raised
this country to its present position ; specu-
lation, in a bad sense, is the rash and im-
prudent commencement of undertakings
which ought never to have been engaged
in.” It is certainly a singular instance of
the influence of prejudice, to affirm that a
system which insists that there shall be
capital, and that the public shall know what
amount of capital is there to be relied on,
encourages speculation more than that
which leaves it to chance or conjecture whe-
ther a concern of high pretensions possess a
shilling of real capital. )

‘We have already stated our wish that the
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minimum capital of associations under the
new law, as well as the minimum amount
of shares, l;hould be greatlg reduced. Ttl;:
original clause proposed £20,000 capi
u?gl}zo shares? This is declared tolnbe
enormously too high. Mr. CoLLrers’ propo-
sition is £10,000 capital and £10 shares.
Too high still. What we would say is, if
you wish to make the improvement effect
1ts real purpose, let there be a £5,000
capital with £5 shares. But, above all, let
there be no more delay in getﬁnﬁ the
measure over its final  stages. eavy,
indeed, would be the responsibility of the
governmental managers, if, through any
blundering on their another year of
suspense and unsettlement in this all-
important question were to slip away !
Since the above was written, the Bill,
with the amendments proposed, has been .

printed. We adhere to our ition, that
to make the Bill useful for object in-

tended,, £5,000 should be the minimum
capital, and £5 the shgres, with a' depoeit
of 20 per cent., £1 in £5. The truth is,
the Government are afraid of the mesasure.
They think of the Savings’ Banks Deposits,
and the Limited Liability Bill is a Franxex-
stRIN at which they tremble. .

RAILWAYS IN FRANCE.—THE DEPART-
MENTAL RAILWAY COMPANY.

Tms Company, which is now before the
public, is of a somewhat novel character, and
from the manner in which it has been intro-
duced to the London market, sgems well
caloulated to become a popular investment,
as it may be said to present many attrac-
tive points of recommendation, both in the
prospects of the remunerative character of
the undertaking itself, and the low figure at
which the shares are to be issued.

The object of the Company is to execute
those various sections which are the neces-

completion of the vast net-work of

Railways in France; and to connect with
the stations of the main line, all those centres
of population, whose produce, as shown b
correct statistics, are demonstrated wi
certainty to furnish & very important and
incmsitxy: traffic. It will take the English
Shareholder somewhat by surprise, to learn
that the works proposed to be undertaken
by this Company are estimated not to ex-
ceed in cost £1,000 per kilometre, or say
about £1,600 a mile; a rate of railway -
construction, which appears almost fabulous
when contrasted with the cost of Railway
construction in England! But we find that
the rails will be laid down, in every case,
on the existing roads and without alteration
of level ; but whether these lines when laid
down are to be worked by ordinary horse
traction or by steam locomotion, is a matter
upon which we are not informed. We
preis‘ﬁmﬁ,n howev.'er,f ttll:e égrmer.

e Engineers of the Company, it appears,
have prepared plans and estimates for about
168 miles. They have obtained the con-
cession of the line from Reuil to Marly,
and from Anteuil to Saint Cloud, and they
are now soliciting from the Governmeat the
lines from Paris to Soissons; from Auxerre
to Avallon; Fontainebleau to Carentom;
Livarot to Lisieux; Montbard to Troyes;
Aigues-Mort to Nismes ; Louviers to Elbeuf;
and Phillipville to Constantine; localities,
the names of which are tolerably familiar
to all who know anything of France, and
the importance of which, as sources of traffic,
can pretty well be appreciated. We have
no estimate of the total length of line in
contemplation, save as the same may be
calculated by the estimated cost given above,
and compared with the gross capital, which
is fixed at one million sterling. £500,000
of this has been taken up in France, and the
remaining half is reserved for this country.
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The shares are £4 shares, or 100 francs,
and the deposit payable on them £2.- This
appears to us an excellent arrangement,
and one which is certain to bring the capital
speedily together.

The Direction is first-class, and the name
of the Secretary, as well as the stége of the
Company in Capel Court, -are sufficient
security that the rtaking is one well-
matured, and deserving of the best support
of the capitalist.

SAVINGS' (1) BANKS.
Ix the House of Commons, the other night,
Mr. Danier O’Conxerr, member for Tralee
—a borough which has suffered severely,
we understand, by Savings’ Bank defalca-
tions—inquired whether Government was
prepared to give depositors in these institu-
tions any further guarantee for.the security
of their money than they at present pos-
sessed.: In reply to this interrogatory, the
Cmancrzror of the Excamquer made the
following statement :—* That as soon as
the money deposited in the Savings' Banks
had been placed to the account of the Com-
missioners of the National Debt,.the respon-
sibility of the Government commenced, and
after that they would be answerable for any
iency.”

To this piece of information the great
namesake and relative of the honourable
interrogator would, had he been alive, have
fomm respoa:led gatlhi:u :— Thank ye

r nothing, sa e ipot,” as we have
often heard hin{s exclaim onposimilar oocasion
when - “an infinite deal of nothing” was
vouchsafed by some ministerial red-tapist.
No one knows better than Sir C. Lewis,
that what the frugal and thrifty working
classes of this country want is, not security
for their hard earnings after they have
been transferred to the Government, but
security for their. safe investment #» the
Savings’ Banks. What they want is,
security that the money which they
lodge in these institutions shall not be
tampered with by fraudulent officials
Before it reaches the National Debt Office.
It cannot be too genmerally known—and it
is disgraceful to the Government and the
Legislature that such should be the case—
that the law as respects Savings' Banks and
the security of depositors is precisely the
same a8 .it was during the enormous
robberies that were perpetrated in Dublin,
Tralee, Killarney, Rochdale, the Isle of
‘Wight, and other places, and which spread

such mi and ruin among thousands of
families. })oaitors have not the shadow
of security for their deposits, save the

integrity of the officals to whom they
are handed over. There are (‘rustess,
to be sure, but in sober seriousness we are
bound to say, that their names have only
been paraded hitherto as & ¢ mockery, a
delusion, and a snare.” The trustees, so
called, are not responsible to the extent
of on: farthing for dthe safe keep-
ing of any money ited in the
- Banks. The depositors ineg::()uﬂ‘e Street
(Dublin) Bank, received, after great diffi-
culty, a moiety of the money lost by them
—for this was not paid by the Government
a8 a claim of right, but conceded as an act
of charity. It is almost impossible to over-
rate the importance of this question, as we
are convinced that habits of frugality and
economy lie at the very root of the commer-
cial and manufactaring greatness of this
country : and one greal means towards
the encouragement of these habits is the
existence of a sound, well-regulated, and
unimpeachable system of Savings’ Banks.
The evil consequences of a break-up in the
treasure-hold of the working man are not
to be estimated by the mere pecuniary loss he
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sustains; but the violence done to schemes
of honest independence, and the destruction
of habits of thrift and self-denial, never,
perhaps, again to be restored, must be taken
into consideration ; and, therefore, a truthful
and speedy settlement of the question is one
that challenges the interest of the moralist
and the philanthropist as well as the states-
man. .

THE UNITY JOINT STOCK BANK.

Trms undertaking, which we have previously
taken the opportunity of bringing under the
notice of our readers, is now fairly before
the public. The Board of Direction is orga-
nised, and the principal officers, upon whom
will rest the practical working of the estab-
lishment, have been appointed. The central
offices will be in Cannon Street, in the
extensive pile of buildings erected by Mesers.
Laweexce and Soxs, and henceforth to be
known as the Unity Buildings. Mr.
Kx1ent, the newly-appointed general mana-
ger, is, we.understand, a gentleman of great
Banking experience, and lately of the Union
Bank of London. The Unity Bank could
not have come out at a better period. The
City Bank at 6 premium, and the Bank of
London at 3}, show the feeling of the public
regarding the security and advantage of
Joint Stock Banks under the present strin-
gent regulations. The Unity Bank intro-
duces an entirely new principle, and one
which must become exceedingly popular.
The plan proposed is that of extending the
mutual principle to banking by paying the
customers interest, estimated according to
profits, and by these means inducing them
to exert themselves in promoting and
extending its operations.

The capital is to consist of half-a-million
sterling, divided into 5,000 shares of £100.
Upon this, according to the existing law, it
will be necessary to pay up £50 a share,
and in order to meet the convenience of the
helders, it is arranged that this amount may
be ;:axable by two instalments, namely, £10
on allotment and £40 at the time of incor-
poration.

The Joint Stock Bank system is daily
becoming more and more popular.  Public
confidence has sustained a severe shock by
the disclosures in the recent failure of
Stramax’'s Bank— disclosures, which has
shaken the reliance which heretofore
existed in private Banking establishments.
The superior security offered by the
principle of Joint Stock Banks, has
therefore been demonstrated in a manner
which, however painful to reflect upon,
cannot fail to render all further argu-
ments in advocacy of the principle perfectly
unn . To Mr. Bavus is due the
conception of introducing to this system the
grinqiple of Mutuality, a principle which

as succeeded so well in connection with the
Life Assurance Association, which bears the
same title as the proposed Bank; namely,
the Unity. The success of the ¢ Unity
Fire " also is another remarkable instance
of the way in which the principle is esti-
mated by the public. With the combined
aid of the two existing Institutions, the
present Bank starts into existence; so that
apart from the support which will necessarily
arise from the public appreciation of the new
featuresnow propounded, thereisevery reason
to regard the present project as commencing
under ' peculiarly favourable auspices.

‘We have, on several occasions, taken the
opportunity of noticing the very extensive
register of shareholders belonging to the
Unity Insurance Associations, and we under-
stand that the Banking business of the
majority of their extensive constituencies will
be at once -transferred to the new Bank.
Under these circumstances ,the promoters
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may, with justice, take credit for the pecu-
liarly favourable circumstance under which
they now commence their career, and we
have no hesitation in expressing our com-
plete confidence in the profitable develop-
ment and practical usefulness of the Unity
Mutual Bank. _

THE LONDON INDISPUTABLE LIFE POLICY
COMPANY.
Ar the last annual meeting of this Company,
at which Lord TorriNaToN presided, a most
satisfactory statement was submitted to the
proprietors, of the increasing success of the
establishment, and one which must be most
gratifying to the Manager of the Company,
who first introduced into the business of
Life Assurance the ¢ indisputability” of
policies as a principle. Although the
justice of the thing mow admits of no dis-
pute, yet it required no small amount of
energy and perseverence to get the assent
of the Assurance world to this inno-
vation, which, nevertheless, recommended
itself for adoption by the plainest common
sense. The existing offices actively opposed
the introduction of the principle, upon the
ground that it would take away from them
the means they possessed of disputing
fraudulent cases. But, as it was, this clearly
involved the sanction of the notion that men
of business were to be permitted to take
advantage of their own laches, having
at the time of the creation of a policy the
most ample means of investigation, with a
solicitor at their elbow. This reluctance at
once graduallty declined, and the commercial
importance of a policy once created, becom-

ing at once a negociablesecurity, outweighed -

the claims of the Oftice, for a protection not
afforded to other negociable securities. At
length, the principle made its way, in de-
fiance of the opposition thus raised to its re-
ception, and the “ Indisputable ” established
a very large connection on the strength of
its exclusive adoption.

The battle thus fought and won, it was
not long before Indisputability became the
practice and profeesion of other offices. This
was a very desirable consummation, but, un-
fortunately, the Society, by whom it was first
introdu and the gentleman to whose
judgment and foresight the ¢ reform” was
owing, were, in a somewhat unhandsome
spirit, passed over. The principle, how-
ever, became well established, and so, we
are happy to say, is the Society which first
acted praoctically upon it. large and
steadily progressive amount of busincss has
been obtained, notwithstanding the obstacles
to the extension of Life Assurance, arising
from the pressure of a war taxation, bearing
heavily upon all classes of the community.
The revenue of the Company now consider-
ably exoeeds £20,000 a-year.

In the course of business, however, the
Company was not without its anxieties, and
in particular, one attracted more than usual
attention a short time since—the principle
upon which the office rests its chief claim
to support being at issue. The case was
thus explained by the Chairman at the
recent meeting :—

“A gentleman, in March, 1850, proposed to
insure the life of his own son for the sum of
£2,999. That proposal the directors declined
until they should receive further explanation,

They then ascertained that he had a reversionary
interest of £3,000 on his sou reaching the age of

thirty years. The son was then twenty-eight years -

of age, and as there was some doubt as to the dsy
on which he had been born, the Board agreed to
assure his life for two years, thereby covering the
father’s risk. The son reached bis thirtieth year,
and the father in due time received the reversion,
but the son died before the second year of the
policy had elaps@, upon which the father
claimed the amount of the policy from the
Company. Now, it was important that the

meeting should understand that the Cowpany :

.
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only assured the life to secure the father the
reversionary interest he had named, and, therefore,
at a smaller premium than if they had insured
it for"the whole term of existence. On the father's
coming in for the reversion, the interest which he had
in the son’s life ceased, and with it ceased the liability
of the company. He had received £3,000, and in
making a demand on the company, he applied for
other £3,000, whereby out of his reversion of
£8,000 he would receive £6,000. Feeling that
such was the case, and unwilling to trifle with the
affairs of the company, they (the board) declined
to pay the amount claimed from-them. The ques-
tion was tried before Vice-Chancellor Wood, and
his decision was, it was true, against the company ;
but he (the chairman) would remind the meeting
that all previous decisions justified them in the
course they had taken, the law up to that time
being to the effect that, when the direct interest
which ene person had in insuring the life of another
eeased, the liability of the assurers ceased at the same
time.”’

Such was the case upon which the Indis-
putable went into court, and the circum-
stance was at the moment taken advantage
of very ungenerously by some of the old
Companies. The fact 18, however, as was
very justly remarked by one of the gentle-
men who addressed the meeting, that—

“The law as to the interest under policies was
most deliberately, and, it was thought, finally
settled, in a suit arising on the death of Mr. Pitt,
and from then till 1853 it was held that a person
could not claim under a policy if his interest, to
secure which the policy had been effected, was
previously satisfied. If_that had not been the state
of the law when this policy was effected, the pro-
poser of the assurance would have been sent back
for a certificate of his son's birth; but as it was,
the company took upon themselves the risk of
securing the reversion to the assured. Before,
however, their case came om for decision, a case
occurred in which the judgee altered what had been
the acknowledged law, prior to that date, so that a
new judge-law, overturning the former, and perhaps
better 1aw, was the cause of the decision being
given aguinst the company.”’

Under such a state of affairs, it is im-
possible to conceive anything more unfair
than the insinuation that the Company
had compromised its claims to the indis-
putability of its policies.

Now that the details are clearly before
the public, we do not hesitate to say that
we consider the payment of the policy in
question not only a great hardship, but an
injustice, brought about by a change of the
law, and that the Directors would have
neglected their duties to their proprietors
had they not resisted the claim. '

DUTCH RHENISH RAILWAY
‘COMPANY.

Taefollowing isthesubstanceof thereport of the
direction to the ordinary annual general meetin
of shareholders, held at Amsterdam, on the 8
ult, The earnings of the line from Amsterdam
to Arnheim have amounted to f1.750,087:39,
which sum is only £1.2,878:083 more than in tie
previons year. The warious receipts have
amonated to 1.2,680'87. The working expenses
have been 11.315,040-80, or 1..7,440°804 more
than in 1858-54. Under this head is included,
however, a portion of the cost of repairing the
damage to the line near Veenendaal, occasioned
by the inundations of the past winter, to an
amount of 1.12,000. The disaster has not only
exercised a perceptible influence on the earnings,
butalso vocasioned extraordinary disbursements.
The latter amounted, up to the 30th of April
last, to 11.28,402-814, wﬁich sum, moreover, is
eliﬁhﬂy increased by the cost of works which
will have to be executed this summer. The
working expenses for the past year are thus
increased by 1.12,000., but the earnings have
exoeeded those of the previous year, and after
deduction of the working expenses and pay-
ment of the entire interest on the loan of
£.900,000, there still remains & balance of
132,658:16, whilst that of 1853-54 was
11.38,101-18}. That balance ‘would therefore
have very considerably exceeded that of the
evious year, had the company not suffered
the effectsof the inundatien at Veenendaal.
The working expenses (including those for
i damage by inundation) bave

extraordinary
amounted to4l 85+100 per cent, of tha receipts, | day.

or a trifle more than last year. The working
charges are, per Dutch mile, f1.8,424:44} ; per
English mile, .5,500:03; per Dutch train
mile, Al.1°41§ ; per English train mile, 1.2:273.
The revenue account yields a favourable balance
of 11.98,82173. This balance does not repre-
sent profits of the Company, but interest on
bonds of the loan of 1.9,000,000 in which
a portion of the associated capital of the
Company was formerly invested. The Com-
pany is thus enabled to distribute to the
shareholders fl.1 per share, out of saved interest
on bonds belonging to the Company., Besides
this the shareholders reoeive f1.0-080 per share
for half-a-year’s interest on the last two calls,
out of the interest made good by the Govern-
ment, in accordance with the agreement of the
13th'and 14th March, 1852. On the 21st of
May last the portion of the Rotterdam line be-
tween Utrecht and Gouda (a lenqtb of twenty
Entilkh miles) was opened for public traffic, and
within a few days the working of the remain-
ing portion to Rotterdam will be commenced.
The works between Arnheim and.the Prussian
frontier are also almost finished, and the open-
ing of this line is only awsiting the completion
of the Yssel Bridge. ‘We.anticipate, however,
that a few weeks will suffice for this purpose.
On the old line, the narrow gauge beéween
Amsterdam and Utreeht is in working, and
within a few weeks this work will also be com-
pleted to Arnheim, and that thus all the lines
will be brought into working upon a uniform
gauge, sp that the inconvenience necessarily
arising from a difference therein will be re-
moved, ~ On Prussian territory the line is com-
g‘leted between Oberhausen and Dinslaken.

he eonstruction of the portion between the
frontiere and Emmerich has experienced
eome delay on aceonnt of the erection of a
vinduet over the Wild, near Elten, which
bas been required in order to provide for
the p e of flood-water in winter. On the
other divisions of the line the works are in
progress. During the present year the com-
any have entered into an agreement with the
ologne-Minden Company for, the working by
this com&tn§ of the division of their line,
betweea the Frontiers and Emmerich, in con-
formity with the provisions of the treaty con-
cluded with Prussia. The commuaication to
Emmerich will be opened on the 15th of
October next. Agreeably to the announce-
ment in the last report, a second call of .12
per share was made, which was also punctually
paid. Whilst not more than 130 shares are in
arrear on the seventh call, this sumber Las been
only augmented by 20 on the eighth odil.

THE SCINDE RAILWAY.

| Taz bill for incorporating the Scinde Railway

Company was on Friday last read a third time
in.the House of Lords and passed. A payment
of 46,0001 was to-day made into the treasury
of the East India Company on account of this
undertaking. In eonjunction with the pay-
ment made on the Slst May, a total sum of
175,0001. is now lying in the hands of the India
authorities, derived from the Scinde Railway
Company. The local journals of Scinde
continue to agitate the question of the establsh-
ment of a direot line of steam communication
between the port of Kurrachee (one of the
termini of the Scinde Railway), ‘and Suez or
Aden. By thisroute it is caloulated that com-
munication with the whole of this important
district of India would be expedited by at
least seven days, viz., the four days now lost in
conveying the mails to Bombay, and the delay
of about three days, during which they are
detained in the post-office there. The Sind
Kossid expresses an anticipation that it will
not be long ere several such boons as this will
be bestowed on the province, including power-
ful steamers, to run weekly from Kurrachee to
Bombay, in connection with river steamers
ruming up from Korrachee to Mooltan, a
voyage of sbout eight days and a balf. The
resources of this valuable district would cer-
tainly be rapidly developed with such advan-
tages as these.
LONDON AND NORTH-WESTERN
Ta L of tbe balf yearly meeting of this
B signal of the: rly meeting

com ngyn ‘bas been ma-g:? &‘he notice of the

olosing of the transfer books is advertised this-

TRAFFIC RETURNS. |,

Taes following table exhibits the comparative
returns of the week’s traffic of the Railway Coni-
panies included in our list ;—

Number of Gross Aversge receipt

Miles Open Amount Received. per Mila,
1855 on 7,434 . "£A418,68% ...... £85 12 ®
1854 on 7,147 .. £388,741 ...... 258 13 9
1833 on 6,788f  ceec o 194 260 14

From the above it will be seen that this
week’s reoeipts show an i se of £20,941
over the corresponding week of 1854, and of
£69,488 over 18563. e receipts per mile per
week show an increase, as compared with those
of 1854 of £1 19s., and of £4 18s. 9d. over 1853.

RUSSIAN TRADE THROUGH RUSSIAN
PORTS.

Tre Preussische Correspendenz shews what
amount of profit has accrued to the Zollverein,
and through it to Prussia, in consequence of
the accession of trade produced by the diver-
sion of Russian trade to Prussian ports =
¢ Russia’s main articles of export are, as is
well known, grain, seed for crushing, flax,
hemp, timber, tallow, and oepper ; that is to say,
articles the large bulk of wgacb, in proportio,
to their value, renders water carriage essential.
The exports of the above-mentioned produce
from the Prussian Baltic ports, during the last
four years, are as follows : —

] 1861, | 1853. | 1858. | 1854.
Fiax, hemp, tow, & hards .
(cwts.) .-+ +so--.. | 185,9301200,303| 288,746(1,386,814
Grain, ail sorts (bushels) 3,176,4¢: 8,090,
0il for (cwts.).. | 406,000[878,355 418,778 €65,574
Tni:ba\—lcgn s v eesese | 532, ,804] 665,047| 507,810
Iaths, ship lasta...... 158,887]134, €7, 165,854
- - 0,087 -
TalloW coeevees.e 724] 1,310] 1,140{ 254,781 .

#'The increase in flax, hemp, and tallow, is
counsiderable, and yet it does maot amount.te -
one-ha;lf‘gt; thﬁ: exporthe wbit;:a';w before the . war,
took m the neighbouring porta of
Russia—Libau, Riga, Pernan, Revel, and St.
Petersburg. From the above tabular statement,
it will be evident that the increased export
from the Prussian Baltic ports is no newly-
acquired commerce, but is only the development
of commercial relations of long standing, the
activity of which depends on a variety of
conjuctares. As regerds the supposed profit
made by Prussia out of the increased traffic
in her Baltic ports, an increase of about
1,000,000 owt. on the exports can hardly be
anything momentous, according to British idess
of over-sea trade. Russian ﬂ&;dmys five silver
groschens (6d), and Russian tallow three-and-
a-balf silver groschens (4d.) per cwt. The -
increase of export of these two articles in 1854 -
brought into the treasury of the Zollverein .
something less than 250,000 thalers, of which
amount, after dedueting the sbares of the other
States, abont one-half falls to Prussia—eay
£18,7560.

‘THE LATE MR. JAMES LOCH, M.P.

WEe regret to record the death of this widely-

known and generally esteemed gentleman, at

his residence in Albemarle szdlpndon,;on )
Thursday last, He waa the eldest son of

George I‘:och', Esq., of Drylaw, in this county, .-
by & sister_of the Right Honourable William
Adam of Blair-Adam, Lord Chief Commis-
sioner of the .Jury Court in Scotland. -Born
in 1780, he was called to ‘the Bcottish bar in
1801, and was soon afterwards admiteed a
membir of the English bar. He wes, at one
end the same time, auditor to the Duke -of
Southerland, to the Earl of Carlisle, to Lord
Francis Egerton (now Earl of Ellismere), and
to the trust estates of the late Earl of Dudiey
and the late Lord Keith.— Edinburgh Courant.

HAWICK AND CARLISLE RAILWAY.
Wx understand (says the North Britisk Daily -
Mail) that active steps are being takento com- -
plete the communication by railway between Ha-
wick and Carlisle. This district of countsy is

| seriously inconvenienced at the present time,

and the manufacturing interests on Gala
Water and the neighbourhood require & less
expensive and more expeditious outlet for their
productions. The scheme v il Lave ‘the

Lwa.rmest support of the propricivis dud others

\ resident near the proposed lne,
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WINDING UP.

Tare Master in Chancery charged with the
winding up of the © Great North of England
.and Yorkshire and Glasgow Union ‘Junction
Railway (lompany,” proposes, on the 9th of
July, to make two calls of 100/. and 142/, per
share, respectively, on all the contributories.
This is one of the schemes of 1845.

CONVICTION OF THE LATE SECRE-
TARY or vse DEPQSIT ASSURANCE
COMPANY.

CHARLES W:lx;c.%:uu Bnéwan, form;.'z
segretary to eposit am eneral Li
Aseurance Comp:tz, was, on Monday, con-
vieted at the Central Criminal Court, and was,
on Thursday, sentenced to imprisonment for 18
calendar months, ‘ with bard labour,” the
jury bad, however, ‘ recommended the pri-
somer to mercy, on agenunt of the negligent
mannér in which the directors of the company
tmw cl:‘a.vo pcrtf:emed their du;y.” The
indi $ charged prisoner with stealing
three orders for the payment of several sums,
the propesty of his masters,

CATERHAM RAILWAY,

Tmis will be & most valyable little Kne. It
will Le seen that the company have been in
negociation with tbe South-Eastern for working

the line, or for taking a lease of it. Mr.
Jackson, of Pimlico, has also offered to take it
upon very good terms. The miatter was to be
definitively settled yesterday, but we have not
been informsed of the resuft of the negociations.

RONDON, BRIGHTON, ANDP S0¥TH
COAST RAILWAY.

Taxr Brighton, as usual, are the first to an-

nounce the holding of tLeir half- yearly meeting. |
The 28th insc. is fixed for the ocoasion, and we }

may be quite sure that the Brighton, with theis
habitual punctuslity, will not omit to circylate
their report and account a fair ten days, if not

.more, before the meeting—an example worthy
of imitation, -

NAMUR AND LIEGE RAILWAY.

Wg perceive that the annual meeting of this
company is alreadl{ announced. The imi-
nary meeting will be held at the London
Tavern on the 96th. The company is in the
hauds of the Northern of France. 'Phere will
bhe an election of two directors. We presume
Mr. Bates will not preside.

RHYMNEY RAILWAY.—EXTENSION
HOLDERS.
WE direct attention to the advertisement in
our paper of to-day, inviting the holders of
scrip or shares in the extension to come inand

register on or before the 14th, their rights|{

being the same as the halders of shares in the
original company.
ROYAL DANISH RAILWAY.

Tue Brst ozdinary meeting of the shareholders
in this company is to be held at Flensburg on

the 27th, and the reporé which will then be |

submitted to the approval of the proprietors, is
already in circulatien, and will bepfo-nd in our
advertising calumns this day. It diseloses. a
hﬁ:ly gratifying state of affairs alike honour.
able to the ireo tors and emeournging to the
proprietors.

THE CRYSTAL PALACE.
TH= directors of the Crystal Palace have
arranged facilities for the visits of schools and
benevolent societies. For any number of
exmic;_l;ish over 250, mrc.i‘ under 500, the
charge for eonveyance dway and admis-
sion to the Palaceis tob?ls. 8d.; {)msoo, and
under 750, it will be 1s, 2d.; over750, and under
1,000, to be 1s. 1d. ; and over 1,000, to be Is.
per head. The regulations apply only to
ordinary shilling days and third-class carriages;
children are to be admitted at half the above
rates, We perceive that the directors have also
determined upon another regulation, which
will add to the attractions of the Palace. We
allude to the appropriation of a part of the
building for the exhigition of new patents firee

charge, This will prove, no doul
atructive doparemens” © "7

teresting and

TRAFFIC RETURN N
THE traffic returns for the week ending July 1st,
on the undermentioned lines of Railway, having

their termini in London, are as follows :

1855. 1854. 18538

East, Coant., Norfolk .
. Coant., Norfolk, } 26,037 ..22,562. .20,705
Great Western .o...... 27,582..24,157..22,324

Great Northem..... .ss 20,408..18,228..15,818
London and North-West 58,569..57,833..54.699
London and South-West 17,738..18,509..16,313

London and Blackwall.. 1,780.. 1,744.. 1,612
. South Eastern ........ 21,067..18,689..17,852

The total seceipta on the above Metropolitan
lines being £190,809, against £177,846 in the
corresponding week of last year; the increase is
shown to be £12,963. The number of miles open
"on the above was, in 1855, 2,387}, and in 1854
2,294, showing an increase of 43 miles.

The returns for the corresponding week in 1853,
on the above Hines were £160,986, and the mileage
2,251.

The receipts per mile per week for 1855 on the
above lines were £81 124, 7d.; in 1854 the receipts
were £77 10s. 6d., and in 1853, £71 10s. 4d.

The follewing are the takes om the principal
provincisl lines : — lﬁﬂ. 1854. 1833
| Bristol and Exetes .... 7,018.. 6,587.. 5,588
Chester and Holyhead .. §,689.. §,625.. 5,475
EBast Lancashire ...... 6,100.. 6,105.. 5,438
- Lancashire and Yorkshire 22,307..20,362..19,142
Lancaster and Carlisle .. 6,151.. 6,281.. 5,392
- Midland .............. 26,575..27,403..24 913
: Man, Sheff and Lincoln. 9,071.. 8,260.. 8,490
+ Newoastie. and Carlisle.. 2,973.. 8,271.. 2,608

' North Eastern ............ 35,525..32,189..30,985
Oxford and: Wolverhamp. 3,497.. 3,829.. 2,005
- Shrewsnury amd Chester. 2,520.. 2,277.. 1,972
L South Wales ..cocco... 5,649.. 5,324.. 3,318
'South Devom eoeeenvees  2,670.. 2,264.. 2,391
'South York. & River Dun  1,804.. 1,593.. 1,760
Taff Vale Toral Rui .. 8,785.. 3,474.. 2,930
I West Hartlepoo il-
way and Harbour 2,679, 2,406.. 2,073

Prom the above it will be seen that the increase in
the receipts amount to £7,133 over 1854, and
of £19,363 over 1883; th¢ takes in 1856
being £143,883, in 185+ £136,700, andin 1858
. £124481%.

The mileage of the above lines is 2,628}, in
; 1854 it was 2,583, and in 1858 3,425}, )

The receipts per mile per week for 1854 are
F £54 14e. 1d., for 1853, £62 14e. 9d., and for 1853,
" £50 18s. 3d.
The returns

=

for the principal Scotch lines
are :— 1855. 1854,  1858.
Aberdeen ............ 2,228.. 1,866.. 1,685
Caledonian............ 12,206..11,622..10,233
Edinburgh and Glasgow 4,807.. 5,450.. 4,145
Edin. Perth and Dundes 3,200.. 2,923.. 2,729
Glasgow and South-West 6,287.. 5,953.. 4,732
- Xorth British ........ §,223.. 4196.. 3,830
Scotuish Central....oc..  2,749.. 2,317.. 2,225
Scottish Midland . .... 1,008.. 802.. 680

Totﬂ. evee .‘87.708 35,032 30.259
Theae returns shaw an increase of £2,676 on
the lines named, over the corresponding week of
;1854; and of £7,449 over 1853. The mileage
. of these lines being 896, in 1854 834, and in 1853
884.
" The receipts per mile per week on the above
Scotch lines are £42 ls. 8d. they were in 1854,
839 12s 7d., and in 1858 £34 45 7d. :
For the principal Irish lines the returns are :—
- 18566, 1854, 1853.
783.. 868.. 765
E108.. 1,208
L,571.. 1,380.. 1,648
1,421.. 1,822.. 1,359
7,399... 6,162.. 6,992
3,603.. 3,190.. 2,920
1L,211.. 1,213,. 1,048

Total.:..... 17,094 15,151 186,025
The increase of receipts on the above lines is
thus shown to be £1,948 over the receipts of last
| year, £1,943 and of £1,060 over 1852. The
mileage being respectively in 18565 5274, 1854
612}, and 1853 502§.
The reeeipts per mile per week on the above
Irish lines being, for 1855, £34 5a. 4d., in 1854
£29 10s. 8d.,and in 1855 £31 17s. 2d.

jt

" Belfast and Ballymenw ..
| Dublia and. Belfaat June.,
- Dublin and Kingstown ..
Dublin and Drogheda ..
Great Southern and West
Midland Great Western..
Ulster..coveconienocncens

IMPORTS AND EXPORTS OF IRON.

RETURNS moved for by Sir James Duke, and
printed on Wednesday, give an aoconnt of the
im and exports of irom in the years 1858
-and 18564. The quantities of fereign irom im-
ported inte the United Kingdoms in 1854 were
a8 follow:f, ir::md :=Iron ore, 851 tons;
0l ,2;&0 tons; pig iron, 868 tons ;
| bariron, samaoeght, 41,745 boss; iton wire, 70

Lordon and Brighten .. 17,678..16,134.11,668 | T

' Rhymney Railway ; International Life

and passed :—Stockton and Darlin

tons; iron bloom, 762tons; iron slitorhammered
into rods, 58 tons; old, broken,and cast iron, 761
tons; iron hoops, 26 tons ; cast iren, 63 tona;
anwrought steel, 1,408 tons; steel scrap, 226
tons ; wrought iron and steel manufacturers,
15,468 tons ; and fancy ornamental articles of
iron and steel, 323 tons. The quantity of
foreign iron exported was 27 tons of chromate
of iron, 4,351 tons of ironm in bars, unwrought,
3,340 tons of unwrought steel, and 8,810 tons
of iron and steel machinery and manufacturers.
he quantity of British iron exported in 1854
was as follows, namely :—898,432 tons of pig
iron, 604,662 tons of bar iron, 12,055 Lons of
bolt and rod iron, 69,438 tons of cast iron,
7,987 tons of iron wire, 26,084 tons of anchors
and grapnels, 30,709 tons of hoops, 8,141 tons
of nails. 1117249 tons: of other sorts (ex
ordnance), 12,242 tons of old iron, and 20,
tons of unwrought steel. The quantity of
British hardware and cutlery exported from
the United Kingdom in 1834 amounted to
82,054 tons, anl the declared value to
8,867,598/, In 1854 the quantity was 32,375
fons, and the valae was 8,665,051/,

 EXPORTS AND IMPORTS OF COPPER,

ZINC, AND SPELTER FOR 1854.

' A RETURN obtained by Mr. Michael Williams,

M.P., shows that the total Iguantity of copper
imported into the United Kingdom in 1854
dmounted to 50,940 tons of ore, 6,351 tons of
regulus, 1,597 tons of unwrought copper, 1,621
tons of partly wrought copper, 710 tons of

lates and coin, and 638 tons of manufaetures.
s‘he total quantity of British copper exported
in 1854 amounted'to 13,678 tons, exclusive of
ore. The total quantity of British oopg)er
exported from the port of London in 1864

'amounted to 5,434 tons, and from Liverpool to

8,920 tons. The quantity of tin imported in
1864 was 2,251 tons, hesides 86 tons of ore and
regulus. - The quantity of tin exported in-1854
was 1,405 tons of British and 668 tons of
foreign tin. The quantity of zinc or spelter
imported was 19,588 tons and 836 tons of oxide
of zine, while the quantity of British and
foreign zinc or spelter exported was respectively

8,030 and 5,322 tons. '

AUSTRALIAN ROYAL MAIL,

AN extraordina eneral meeting of the
Australian Royal Mail Steam Packet Company
was held on Monday. The report of the
directors stated that all the vessels belonging to
the company are still under government con-
tract, but are now all undergoing repair. at
Southampton, consequent upon the severe war
service they have experienced, The directors
have been unable to effect the sale of any of
the vessels, but promised to constantly bear in
mind the desire of the proprietors to realise the
comgtmy’s property, and to wind up its affairs
at the earliest possible period.
() —
PARLIAMENTARY INTELLIGENOR.

HOUSE OF LORDS.
Monbpay,
TuE royal assent was given by commission to
the following bills : —Great Northern Railway
(Increase of capital) ; Colonial Life Assurance ;

[ Cork und Youghal Railwa 3, Metropelitan

Railway ; Dundalk and iskillen Railway ;

Assu
rance Society ; Bombay, Baroda, and Centra
India Railway ; North Yarkshire and Cleveland
Railway ; Agerdare Valley Railway ; Exeter
and Exmouth Mmi{u;l Electric Telegraph
Company ; Bognor Railway ; and %de
Raﬂwu}y. . .

The following bills were resd a second time,
viz, :—Dearness Valley Railway ; Derbyshire,
Staffordshire, and orcestershire Railway
(No. 2) ; Stokes Bay Railway and Pier ; Eng
land and Ireland Improvement Communication
Railway.

‘The following bills were read a third tire
n Raile
way ; Staines, Wokingham, and Woking Re
way (Alterations, &c.)

THURSDAY.
THE REPORT OF AMENDMENTS ON THE
ACCIDENTS ON RAILWAYS BILL,
‘The above report was received,
THE RAILWAYS (IRBLAND) BILL.

bill was read & second time,
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HOUSE OF COMMONS.
: THURSDAY.

The Lords’ amendments in the following
bills were considered and agreed to : —Carmar-
thea and Cardigan Railway Bill; Grand
Surrey Canal (No. 2) Bill; Manchester, Shef-
field, and Lincolnshire Railway (Capital) Bill ;
Stocicport, Disley, and Whaley Bridge Railway
Bill ; Sunderland Dock Bill.

—_
HERTFORD & WELWYN JUNCTION
RAILWAY.,

Tae half-yearly meeting of this company was
held at Hertford, on Monday, June 25th ; the
Hon. W. F. CooPrgr, M. P., in the chair.

The report of the directors stated that the
company were now in possession of nearly all
the land required for the line ; and the engi-
neer in his report stated that the line was in
rapid course of constryction, the cuttiogs and
embankments being now proceeded with at
eleven separate places on the line,

On the motion of the CHAIRMAN, the report
was adopted. .

The meeting was then made special, and a
bill incurporating & company to make the
Luton, Dunstable, and Welwyn Junction
Railway was approved, in compliance with the
standing orders of the House of Lords. The
directors wer: authorised to enter into such

reements with the Laton, Dunstable, and
welwyn Junction Railway Company asmay be

for the interchange of traffic between
the two companies. On the completion of both
lines, communication by railway will extend
from the Eastern Counties Railway at Hert-
ford to the Great Northern at Welwyn, and
thence to the London and North-Western at
Dunstable.

enunsaeen—
LONDON DOCK COMPANY.
Tre Court of Directors of the London Dock
Company held their general annual meeting
at their house, New Bunk Buildings, on
Tuesday, July 3; Mr. CATTLEY, the chairman
of tLe company, in the chair, -

Mr. J. D. PowLEs, the secretary, read the
report, which stated that the number of loaded
ships from foreign parts which entered the
London Docks during the six months ending
the 31st May last was 447, measuring 181,214
tons. The number for the corresponding period
of 1864 was 560, measuring 195,405 tons.
The amount of earnings during the six months
bhad been £243,466 13s. 8d. The amount for
the corresponding period in 1854 was £262,190
16s. 84. 'The expenditure during the six
months was £149,400 13s. 7d. For the
corresponding period of 1854 the expenditure
was £148,618 11s. The expenditure included
the income tax. The balance standing at the
credit of .profit and loss was £257,674 11s. 1d. ;
out of which the directors recommended the
payment of a dividend of £3 10s. per cent. on
the company’s stoek for the half-year, amount-
ing to £92,800, leaving a balance in favour of
the company of £184,774 11s. 1d. Of the
balance standing at the credit of profit and loss,
the sam of £200,035 14s. 6d., consisted of the
amount of outstanding charges due to the
com ¥ on goods in the warehouses. The
stock o s in the warebouses on the 31st
of May last was 107,625 tons, Inreference to
the new entrance forming at Shadwell, the
directors reporte that since the last balf-yearly
meeting the whole of the property authorised
b{ the company’s act to bé taken for the site
of the new works at Shadwell had been
purchased, and the ground was in process of
clearing, prepnratorz to contracts being entered
into for executing the said works, which would
now be done forthwith.

The CHAIRMAN, in moving that the report
be adopted, ocongratulated the shareholders on
the company being able, notwithstanding the

increase in the income tax, to pay the
income tax on their receipts, which tax
emounted to £14,000 a year. i

The report was unanimously adopted ; and a
dividend of €2 10s. per cent. was declared on
the company’s stock for the half-year endin
the 80th June lait, the income tax to be 5
by the company. .

Oa the motioa of Mr, M, CLARKE, & vote

accorded to the

of thagnks was unanimousl
irectors, and the

Chairman and Court of
proceedings concluded.

[ining Begister,

(From Mr. B. Lambert's Circular.)
THe gullibilit‘{ of the public in all parts of the
civilized worl isdan e?lstalblished fact ; tl;)ey ::e
everywhere considered a legitimate prey by that
elnes?of persons commonly known as szmpera :
the deeds of this fratermity are without geolo-
ical limits, their action upon society at 1

18 incessant, their ekill is amp}y attested by
their success, and the measure of such success
in & majority of instances may be taken in an
equal ratio to their mendacity. These remarks
have been elicited by the fact, long known to
us, that vigorous and systematic utemgu have
been and are made to induce shareholders in
good and respectable mines to exchange into
other concerns of vem;lbestiomble repute.
These attempts on the
public have geen reduced 8o much to a system,
their field of operatigns is so extensive, and the
different guisesin which these pariaks of society
appear resemble so much a harlequinade, that
we can only entreat our clients and the general
public to think twice before they act once in
reply to such communications. We will refrain
from particularising any names, but we promise
these gentlea:lsn, that if t}heill;éiahonourablg
attempts on the property of a large portion o

the unningpubli(? be not at once fo e, then,
in justice to ourselves, and in mce to
many communications received on the snl)ﬂect
from our correspondents, we will circulate their
names as exclusively as our means will permit.

The mining market has been rather dull
gince our last report, notwithstanding that the
public are daily investing, to a considerable
amount, in almost every description of shares.
The flatness is, however, mainly attributable to

loomy news from the seat of war. The
mmander-in-Chief of our forces in the east
is dead, and it is not yet apparent who is to be
his successor. So much depends upon the
aggointment of the long-tried and well-approved
character to this position, that a judicious
selection of Ministers in filling up the vacancy
will strengthen public confidence in their
capacity for government most amazingly, and
wirlait the same time furnish to the commercial
gnblic a pledge for the continuance of friendly
usiness relations between this country and
Western Europe. .

The class of mines dealt in this week very
much resembles that indicated in our last
report. Alfred Consols have advanced, as we
predicted, and in our opinion they have not

et seen their highest. eal Henders have

n much enquired for, at an advance on last
week’s prices, they having been bought as
high as £4 10s. per share; it must re-
membered that this concern is now selling for
nearly £5,000, and for such & sum the promo-
ters ought to have something at surface to
show. - West Frances, East Bassett, and the
heavier class of shares, such as Buller and
South Frances, maintain their prices well,
whilst there is t weakness in some pro-
gressive shares that only a few days ago were
in equal favour, (Clijah and Wentworth may be
particularly named,) and our advice to those
who have purchased recently is, if possible, to
average their stock at present prices, relying
on the well-known character of the mine to
advance in value. It will be interesting to some

rtion of our readers to know that South

amar is going to resume dividends at the
approaching meeting ; she will certainly pay
38., and may pay bs., but if the latter amount
be not declared, then there is just so much to
the good for another dividend. South Tamar,
whilst in B:wiaymﬁ condition, was always a
favourite with the dealers, paying well if
held and owned by a respectable proprietary ;
we are also ipformed that the dividends are
likely to be permanent.

The principal enquiries have been for South
Tamar, Alfred Consols, Wheal Arthur, West
Frances, East Bassett, Great Alfred, Wheal
Hender, -Sortridge COonsols, Wheal Edward,
South Bedford, Wheal Zion, Wheal Buller,
South Franees, North Bassett, Clijah and Went-
worth, 8t. Day United, Trefusis, Grambier and

ility of the mining | A¢

St. Aubyn, West Alfred, Rosewarne, East
Tamar, Bedford United, Marke Valley, South
Garras, North Towy, Wheal Wrey, West
Caradon, Bell and Lanarth, Boiling Well, and
South Tolgus.

In improvements we note as follows:—At
Alfred Consols, in driving the Crosscut South
of Dav{s engine shaft in the 60 fathom level
the flookan has split in two parts in the last six
fathoms driving ; the east part kas been driven
on, and they have discovered a course of cop
ore, worth £40 per fathom, from which the
expect the best results. At Bedford Uni
the lode in the 115 fathom level east has im-
proved in the past week, and is now worth five
tons of ore per fathom. At Cae-Gynon, the
lode in the 20fathom level east is looking better
than when last reported. At Carrack Dews, the
lode in the 22 fathom level east of Eley’s shaf
diminished in size & week ago, but has since
improved, and is now worth £5 per fathom,
with every appearance of further improvement.
At Leeds Town Consols, the lode in Eley’s shaft
is im| rovingoworth at t £12 per fathom.

orth Robert, the lode in the 80 fathom
level west is much improved, being three feet
wide, with a leader of good ore on the south side.
At South Tolgus, they soon to have &
bunch of ore in the 30 fathom level end west

from Morcom’s shaft, it is looking very promis. .

ing, and is discharging a large quantity of
water. At St. Austell Consols, they have an

.

improvement in the 15 fathom level ; there is .

some very rich copper in the end. At Trenow

Consols, the stopes in the back of the 60 fathom .
level east of Boundary Shaft are looking better :

than they have ever been seen before; they
have also a good lode of copper in the 10
fathom level 40 fathoms east of the Whim
Shaft at Wheal Pleasant.
the lode is fast improving in the tributors rise
putting up to hole to sink in the bottom of the

At Wheal Crebor .

44 fathom level. At Wheal Zion, in the 66

fathom level, they have cut a lode with a leadep

of oopg:: gix inches wide.

In ncial matters we have not much to
notice. The following calls have been made ;
Gonemens, 10s. ; Cae-Gynon, 1s; East Caradan,
1s. 6d. ; and Arundell, 2s, 6d. per share ; and
the following dividends have been declared—

East Pool £2 10s. per share, and Wheal Arthur

10s. per share.
[

OBERNHOF MINING COMPANY.

AN influential meeting of the shareholders in
the Obernhof Mines was. held on Tuesday,
June 26th, at the George and Vultare Tavern,
when an elaborate report, prepared by a com-
mittee who had volunteered to act for the
purpose of devising means of extricating the
mines from their
It set forth the claims upon the mines (good

present difficulty, was read. |

and doubtful), at £5,600; of which it was .

thought £1,600 were untenable. It stated that
there were about £1,600 worth of mirerals on
and in the mines broken, which might be set
against the doubtful claims, leaving £4,000 to
be provided for the remainder, ang adding re-
guisite alterations to machinery, and about
£900 for cost-sheets for two or three months.
The sum required to meet all exigencies, and
free the mine from debt, was about £5,000.
This it was proposed to raise by loan at 25 per
cent. per annum, one-fifth part of such loan to
be paid off annually, commencing with 1857,
A resolution, adoptiog the report, and orderiog

it to be printed, was carried ; and, on the sug- -

gestion of the meeting, the committee were
requested to consider how far debentures, or
some other marketable form of secarity, might
be given to the subscribers of the proposed

loan, such debentures to be adapted in amount

to the various classes of shareholders, and the
subscription list tosbe opeun for one week from
the present date. The meeting terminated with
the usual complimentary votes. .

WHEAL EDWARD MINING
COMPANY.

A MERTING of shareholders in Wheal Edward
Mining Company washeld on Tuesday, June 28,
at the offices, Artillery-place, Finsbury. The
financial statement disclosed a balance of £1,776
to the credit of the mine, to which is to beadded a
sum of £400 (including about £30 for carriage)

realised on the sale of 39 tons of ore, the first |

parcel whiobt1): ) mpany hag disposed of, and
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averaging about £10 per ton. The future
samplings will, it is believed, far exceed this
both in quantity and quality. They bavedriven
through a rich course of ore—one that is even
more promising than anything as yet discovered
in Wheal Arthur, a productive and steady
dividend-paying mine, which the Wheal
Edward adjoins—and there is a lode on the
western boundary which the chairwan (Mr.
Ensor) estimates at £100 per fathom. The
Wheal Edward sett is very extensive, and has

been proved to be highly mineralised to the |

extent of 80 fathoms. The committee entertain
the most sanguine expectations, that in the
course of a few months it will become a dividend-
paying concern,

RED DRAGON MINING COMPANY.

A sPECIAL general meeting of shareholders in
this adventure was held on Friday, June 22nd,
at the London Tavern; Mr. E. STEPHENSON
in the chair.
* The CHAIRMAN observed that the meeting
was specially convened for the purpose of coun-
sidering a report from the committee of manage-
ment. - There were matters of great importance
to be submitted, and which would form the basis
of their future operations.

The report of the committee was then read,
and from which it appeared that the chairman,
after a lengthened negotiation, had succeeded
in obtaining a reduction of the dead rent from
2001, to 100/, per annum. The new amalga-
mating machine had arrived at the mine, and
there was every reason to hope that it will be

_erected within a fortnight. The result of their
first experiment for gold had astonished all who
were intimate with mining affairs. In the ab-
Chas. Low was presented, and the result of which

© was 2 0z. 9 dwts, fine gold per ton of ore. This
sence of Mr. Martin’s report, the assay of Mr.
gentlemen offered the strongest corroborative
evidence of the soundness of Mr. Martin’s ex-
pectations. In conclusion, the committee state
that there could be no doubt the company
Ppossess & mine rich in minerals, and which only
requires honesty of purpose, determination of
character, and unanimity of action to develop
its resources. -

The CHAIRMAN, in moving the adoption of
the report, informed the meeting that every-
thing bad been amicably arranged with their
late purser, Mr. Smith, who had met them in
8 most liberal spirit, and had actually waived
‘his claim of £80 for travelling expenses on
several occasions to and from the mine. The
committee proposed Mr. Paterson in the room
of Mr. Smith. The other propositions which
the committee had to submit, were :—A call of
2s, 6d. on 7,865 shares, which would produce
£983; but out of this sum ls. per share must
be returned on 5,020 shares, that call not
have been legally made: this would reduce the
amount to £732. The committee also desired
to be empowered to purchase the shares at
3s. 6d. per share of such adventurers as declined
to pay the call. They further- proposed that
4,000 additional shares of £1 each, with a
deposit of He. per share, be created and distri-
buted pro rata, with a preference dividend out
of the workiog results of 15 per cent., and
that existing shares be converted into preferen-
tial shares at the nominal price of £1 each, 6s.
paid. As regarded the proposal for a call, the
committee considered the mine as it now stood
was £700 in debt, and they were of opinion
that all existing shares ought to be charged
with that amount,

The report was unanimously adopted, and
Mr. Paterson appointed purser, at 30/. a-year.

‘The CHAIRMAN, in reply to.a shareholder,
said, that when Mr. Martin’s machine was
ready, one of the committee would go down to
the mine and superintend the experiment, and
bring away the amalgum sealed, to be sub-
mitted to Messrs. Johnson and Matthey to
ascertain the result. The chairman exhibited
a small bar of gold, weighing 9} ounces, the
resul€ of an experiment on 24 tons of gossan
from this mine; but Mr. Martin, he observed,
felt satisfied that he will be able to produce
double that amount; and, confirmed as his
opinion was by that of Mr. Lowe, whose assay
had produced 2oz. 9dwts. to the ton, the
committes felt that he was not too sanguine in
his expectations.

A cordial vote of thanks to the chairman
and committee terminated the proceedings,

Huy, July 5,1855.—Messrs. T.W. Flint and Co.
state that the market for railway shares is flatter
than it has been, but there is no disposition to
press sales, and as some -of the late buyers have
resold they don't look for a further decline,
especially as the money market is easy and the
prospects of the harvest good.

NEWPORT, ABERGAVENNY, AND

HEREFORD RAILWAY. — Notice is
hereby given, that an Extraordinary Meeting of
Shareholders of this Company will be held at the
London Tuvern, Bishopsgate Street, on Thursday,
the 19th day of July instant, at 12 o’clock pre-
cisely, to consider and determine on the mode of
raising the necessary Capital for completing the
Taff Vale Extension Line of this Company from
Crumlin to Quaker's Yard.

W. E. FITZMAURICE, Chairman.

London, 26, Spring Gardens,
2nd July, 1855.

DUTC]I RHENISH RAILWAY

COMPANY.—Notice is hereby giveun, that
at the Annual Genersl Meeting of Shareholders,
held this day, the Direction of the Company have
been empowered to distribute among the Share-
holders, outof the Interestrealised during the lastsix
months of the book-year ending on the 30th of A pril
last, One Guilder per share, to which will be added
sixty cents. per share, being six months’ interest on
the seventh and eighth calls, paid respectively on
the 15th of May and 15th* of November, 1854 (in
conformity with a resolution of the Shareholders’
meeting of June 26th, 1854), so that the entire
amount to be distributed will amount to fi. 1.60 per
share.

For this purpose, the Transfer Books of the Com-
pany will be closed from the 16th to the 28th of
July next inclusive, after which period the warraats
for the payment will be forwarded to the Share-
holders then on the register for the total number of
shares held by them. '

The Direction of the Dutch Rhenish Railway

Company.
B. DONKER CURTIUS, President.
J. C. 8'JACOB, Secretary.
Amsterdam, June 30, 1855.
London Office, 81, Gracechurch Street.
[ 4 g
D UTCH RHENISH RAILWAY
COMPANY.—At the General Annual Meet-
ing of Shareholders, held at the Offices of the
Company at Amsterdam, on the 30th of June, 1855,
the following Resolutions were adopted :—

1. That Mr. Faber van Riemnsdijk be Chairmaa,
and Mr. B. Donker Curtius Vice-Chairman of the
General Meeting of Shareholders for the ensuing
year.

2. That the Report of the Directors be received
and adopted, and circulated amongst the Share-
holders, together with the Engineers’ Report thereto
annexed.

8. That the Balance Sheet for the Book Year
ending April 30th, 1855, be approved.

4. That the Direction be empowered to distri-
bute to the Shareholders out of the Saved Interest
One Guilder per Share.

§. That the Directors, Messrs. W. J, Chaplin,
M.P., and C. G. Schutze van Houten, retiring by
rotation, be re-elected.

6. That Mr. B. Donker Curtius be re-elected
President, and Mr. C. W, Hesleden, Vice-Presi-
dent of the Directors for the ensning year.

7. That the Commissaries, Count Schimmel-
penninck, Baron van Pallandt, and Mesers.
N. Pr I. Kien, J. J. Rochussen, G. C. Bosch
Reitz, Charles Holland, and Heary Harrison,
retiring by rotation, be re-elected.

8. That the thanks of this Meeting of the
Shareholders be presented to the Dutch Commis-
saries and Directors, for their renewed and cordial
assistance in promoting the interests of the Com-
pany during the past year; and that they be more
especially tendered to the Directors and the Me-
chanical Engineer, Mr. C. H. Schanze, for the

energy and ability displayed by them ir repairing
the damage occasioned by the inundation of the
Gelderland Valley.

9. That the thanks of this Meeting be presented
to the English Commissaries, for their unremitting
attention and active co-operation in promoting the
important undertaking entrusted to the Company. |
*10. That the thanks of the Meeting be presented
to the Chairman for his able conduct in the chair.

The Secretary,
(Signed) J. C. ¢JACOB.
London Office, 61, Gracechurch Street.

DEPARTMENTAL RAILWAY COM-

PANY OF FRANCE.—Capital 1,000,0001,
Sterling (26,000,000f.). Divided into Shares “ to
Bearer,” of 4% each (100f.) Deposit, 21. per Share,
Half the Share Capital to be subscribed in England,
the other half having been already subscribed in
France.

BOARD OF DIRECTORS.

(With power to add to their number.)
MM. C. Rart. ex Prefet, Paris, Count d’Avigdor,

Director of the Sardinian Railways, Paris.
Marquis de Lafressange, Paris.

Viscount Mazenod, Paris.

. Boucaruc, Paris.

De Moncuit, Mayor of Rennes.

MM. Marquis de St. Paul, Paris.

Count Luiller d'Orcieres, Paris.

Collignon, Banker, Paris.

Collasson, Iron Manufacturer, Paris.

Sir Thomas H. Roberts, Bart.,, London.

Major Gregory Way, Londoun.

MaNaGING DIREcTOR.—M. Mancel de Valdouer.
BANKERS.

In Paris.—The Bank of France.

In London.— Messrs. Heywood, Kennards and Co.
Broxer.—C. W. Price, 2, Capel Court.
AGENT TO THE COMPANY.

Charles Pons, 2, Capel Court.

The Departmental Railway Company intends to
execute those various sections which are the neces-
sary completion of the vast net work of railways in
France, and will connect with the stations of ths
main lines all those centres of population, whose
produce, as shown by eorrect statistics, will create
a very important and increasing traffic.

The exceeding cheapness of construction, the
rails being laid down in every case on the existing
roads, without alteration of level (thus all the
expense of cuttings and other earth worke being
entirely avoided), will enable the Company to offer
a very liberal rate of tariff for passengers and mer-
chandise, and afford a high remunerative return to
the shareholders. The maximum of expemse of
construction will be aboat 1,000l per kilometre.

The engineers of the Company have completed
the plans and estimate of expenses for 269 kilo-
metres, or 163 miles.

The first section from Reuil to Marly, already
conceded, will be opened for traffic on the 10th
instant.

The Company has likewise obtained the conces-
sion of the line to Auteuil and St. Cloud, through
the Champs Elysees.

The line from Rennes to the sea (61 kilometres
or 87 miles), passing through Benon, Aubin, Sens,
Tremblay, Antrain, Pontorson, and Moidrey, will
be immediately commenced, the * Decree of Con-
cession "’ having been signed by the Emperor on
the 14th of May. The traffic of this line will afford
a vory important result. ’

Among the number of concessions now solicited
from Government are :—

The lines from Paris to Soissons, Auxerre to
Avallon, Fontainebleau 'to Chartres, through
Etampes, Granville to Carentan, Livarot to
Lisieux, Montbard to Troyes, Louviers to Elbeuf,
Aigues-Mortes to Nismes, Philippeville to Con-
stantine, &c.

A reference to the map of France is the best
explanation of the importance of the concessions
demanded.

The capital is provisionally fixed at 25 millions
of francs, or £1,000,000,in 250,000 shares of £4
each to bearer. Deposit, £2 per share.

The form of the Company will be anonyme,
without responsibility to the shareholder, beyond
the amount subscribed for by each.

Onc-half of the share capital,—that is to say,
#£500,000 sterling—has already been snbscribed for,
and the deposit money lodged in the Bank of France.
The remaining £500,000 has been reserved for
English subscribers. -

A deposit of £2 per share will be payable on
allotment.  The remaining instalments will be
called for, from time to time, as may be required.

Interest at the rate of 5 per cent. will be paid
upon the capital during construction.

The bankers’ receipt will be lorthwith exchanged
for shares to bearer.

Applications for shares to be made in the ac-
companying form to the Agent of the Company,
M. C. Pons, at No. 2, Capel-court.

FORM OF APPLICATION.
To the Directors of the Departmental Railway
Company.

Gentlemen,—I request you to allot me
shares in the above undertaking, upon the terms of
your Prospectus, and I agree to acoept the same,
or such less number as may be allotted to me, ana
to pay the deposit thereon when required; and to
abide by the Statutes of the Company, to be agreed
by the Directors,

Name....ccoocomeeeeascsnone
Address......coc0nine0enne
'Date.........'. ®e0gecsseneree

‘. Referenoeiioivtee.sns e [T XY]
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UNITY JOINT - STOCK MUTUAL/

BANKING ASSOCIATION, established

for the purpose of introducing the principle of

matuality into banking operations, whereby the
customers of the bank become entitled to bonus,

" by way of interest, estimated after the rate of fifty

per cent. on the net profits.

Capital, Half-a-Million Sterling.

Divided into 5,000 shares of £100 each. Deposit,
£50 per Share. . .

This amount will be payable by two instalments,
namely, £10 on allotment, aud £40 at the time of
incorporation. Shareholders have the option of
paying up the whole £50 on the Shares allotted
to them, in one instead of two payments. It is
not expected that any further call will be made. -

The business of the bank will not be commenced
until the whole of the capital has been subscribed,
and one-half thereof paid-up.

By a clause in the deed of scttlement, share-
holders are entitled to interest at the rate of five
per cent. per annum on all share capital paid-up,
previously to the declaration of bonus, as well as to
fifty per cent. of the net profits.

%'uh the exception of the amount needed to
defray the necessary preliminary expenses, the
paid-up capital will be invested in government
securities until the bank is incorporated.

To be Incorporated by Royal Charter.
OFFICES.

The Central. Offices of the Bank will be at the
Unity Buildings, No. 10, Cannon-street, City.
During the necessary alterations, business will
be carried on at the

TEMPORARY OFFICES,
Chief—40, Pall-Mall, London.
City Branch—38, Cannon-street, London-bridge.
COURT OF DIRECTORS.

William Joseph Bruce, Esq., Duke-street, West-~

minster, and 4a, Hyde-park-place, Cumberland-

gate. .

G. L. P. Eyre, Esq. (Messrs. Trinder and Eyre),
1, John-street, Bedford-row.

Thomas Carlyle Hayward, Esq. (Messrs. Hayward
snd Sons), 93, Minories, and 8, Highbury-park

North.
Robert Garland, Esq., Thames Chambers, York-
buildings, Adelphi, and Belfiore Lodge, High-

bury.
Thomas H. Baylis, Esq., 38, Cannon-street, City,
and 4, Nottingham-terrace, York-gate, Regent’s-

ark.
Dl!: Lloyd; 4, Suffolk-place, Pall-Mall.
Edward Gould Bradley, Esq., Heathland Lodge,
Hampstead.
Major Henry Stones, LL.B., 33, Nottingham-place,
Regent’s-park.
Major Martin Muilkern, Ightfield House, Regent’s<
ark. .
0."‘ This number to be increased. When the
Court of Directors is completed, the governor
and deputy governor will be appointed.

BANKERS.
The London and Westminster Bank.
Chief Offices—Lothbury.

And at the following Branches, at either of which
deposits on shares will be reqgived, and receipts

iven, vig.:—
%estminster Branch, 1, St. James’s square.
Bloomsbury Branch, 214, High Holborn.
Southwark Branch, 8, Wellington-street, Borough.
Eastern Branch, 87, High-street, Whitechapel.
St. Murylebone Branch, 4, Stratford-place, Oxford-

street, ’
SoLiciTorR.—Thomas Tayloe, Esq., 274, Bucklers-

bury, London.

GENERAL MaNAGER—James Knight, Esq., F.S.S.
SecreTaRY—Henry Lake, Esq.

Among the various improvements introduced
during the present centirry, in connection with the
commercial institutions of this country, there is not
one in itself so entirely satisfactory—not one which
has been attended with more solid and complete
success, or that has conferred greater benefits oa the
community—than that of joint-stock banking. It
has opened up means for profitably employing
capital—provided the public with institutions re-
plete with known security, arising from paid-up and
subscribed capital by numbers of individuals,—and
given to banking operations a tone and an impor-
tance previously unknown.

The joint-stock banking system has grown out
of a combination of circumstances, arising, amongst
other.causes, from the prosperity of the country,
_and the increase of population. It has now become
a positive necessity to the commercial world, and it
provides suoh advantages as command the cordial
approval and support of the public.

The late Sir Robert Peel, in a speech delivered
twenty ycars ago in the House of Commons, allud-
ing to the joint-stock principle generally, and in
particular to the joint-stock banks, said :

“I look upon the.principle of joint stock com-.

times. I regard them, when made responsible to
public opinion, as the ground on which all suc-
cessful enterprise must be founded. I say further,
that if there can be one description of business to
which the principle of a joint stock company can
be more applicable than another, it is, under due
restrictions, the business of banking.”

The opinion of Sir Robert Peel, delivered in
18385, has not only been fully confirmed by the
success which has attended joint stock companies
generally, but more especially by the success which
has since then been obtained by all joint stock
banks that have been well established and pru-
dently managed.

That therc has existed, during the past twenty
years, room for additional banks, no doubt can be
entertained. For, while the six London Joint
Stock Banks have created and transacted a large
business—while they have extended and popularised
to a great degree the principles of banking,—and
thus afforded valuable facilities to the commercial
community, by directing capital to most profitable
uses,—there is no known instance of any well-
regulated and responsible private bank, which has
uot increased its business also during the same
period. Bearing in mind the daily extension of the
commercial operations of this country, and the con-
tinuous increase of the population, this is not to be
\woudered at. The population cannot mcrease with-
out rapidly extending commerce, and adding to the
wealth of the nation. This, necessarily, gives an
impetus to every commercial enterprise. The
banking system, therefore, like all others, must
progress, and in order still further to facilitatecom-
mercial transactions, and to meet the increasing
requirements of the community, new organisations
must be brought about for its further development.

It is, moreover, proved to demonstration, that
Joint Stock Banking, under proper supervision,
affords a most legitimate and unusually profitable
field for the investment of capital.
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I. The entire amount of subseribed capital in
the whole of the existing joint stock banks in
Eondon, amounts to 12,604,200L

II. The amount thereof paid-up is £2,817,035.

IIL The amount of deposits, or customers’
balances, is £26,315,473.

IV. The total number of shareholders is 4,097.

V. The number of shares issued, 187,084.

VI. The dividends paid by the six existing joint-
stock banks varying from 20} to 6 per cent.,
amount in the ag%rre ate to 794 per cent., giving
an average of nearly 14 per cent. per annum, ex-
clusive of large sums reserved.

These five facts exhibit the material points in
connection with the whole of the existing London
joint-stock banks, eo far as their responsibility,
business, and extent of connection, are con

With respect to the profitable working of these
institutions, it will be observed that the highest
rate of diyidepd payable amounts to the large sum
of 204 per cent. per annum, while that of the
lowest is 6 per cent. Viewed, therefore, in any
respect, each institution has proved to be a most
desirable investment to the persons holding shares.

The small number of shareholders in all these
banks together—namely, 4,028 —will, no doubt,
excite surprise; and the more so, when it is known
that very many of these are resident out of London.
This clearly indicates that there is but a very smail
proportion of the public who are enabled to par~
ticipate as shareholders in the bonuses resulting
from the joint-stock banking system. The com-
Euison of 4,028 persons constitutinE the share.

olders in the six London joint-stock banks with
the number of their customers, is very small indeed
and yet these are the only persons who enjoy the
privileges and the bonuses resulting from the large
transactions of the whole body.

It is, therefore, evident that there not only exists
ample room for prog’erly-utablinhed and well-
regulated joint-stock banks, conducted on sound
banking principles, but that by their establishment
the public will be materially benefited. It now
becomes worthy of consideration, what course can
be adopted in the construction and practical
management of banks, which will secure the more
effectual identification of interests between the
shareholders of a bank and its customers. As at
present constituted, the shareholders alone parti-
cipate in the bonuses declared by the banks.

Of late years the requirements of the public have
led to the establishment of various joint-stock insti-
tutions based on another principle, namely, that of
mutuality. This has resultes entirely from an
experience which has proved its necessity, and has
led to a most desirable and successful ¢ Unity’’ of
purpose and interests. In no one instance has this
principle failed in securing the very best resulta.
Nor 18 it likely to do so; for it confers upon the
greatest number of persons the largest amount o
benefit. . f

The present joint-stock banks, as compared with
the private banks, are an exemplification of this
fact. The former have, unquestionably, given
greater benefits to the public than the latter; but
it will remain for other institutions to do 8o in a
more comprehensive and effectual manner. Itis
for the accomplishment of this object that the

. UNITY - A
JOINT-STOCK MUTUAL BANKING
ASSOCIATION
is established. This association is promoted under
singularly advantageous circumstances. Although
entirely distinct from them, in‘point of eapital and
liabilities, it commences its career with assis-
tance of two powerful and popular institutions, viz.,
the Unity Fireand Unity General Assurance Asso-
ciations, whose united constituencies number several
thousands of shareholders. So that, apart from the
support that will necessarily arise from the publie
appreciation of the new features now propounded, -
there is every reason to regard the present project
as one commencing under peculiarly favourable
auspices, The plan proposeg is that of extending
the  mutual principle’’ to the business of banking,
by paying the customers of the bank, interest, est!
mated according to profits, and by these means in-
ducing them to interest themselves in promoting

and extending its operations.
CAPITAL OF THB BANK. .

The capital will amount to half-a-million ster
ling, with power ta increase. This sum will
be divided into 5,000 shares of £100 each, on which
a deposit of £10 will be required on allotment,
and £40 on incorporation. This will yield a paid-
up working oapitdl of £250,000.

MANAGEMENT.

The management of the bank will be conducted
by a governor, deputy-governor, and a court of
directors, representing the professional, mercantile,
and trading interests of the country. Each of the
direotors must be the holder of twenty shares, and
have paid up £1,000 of the capital stock as o
direotor’s qualification. The Central Bask will
be at the Unity Buildings, No. 10, Cannon-strest,
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opened in such parts, and at such times, as may ;
be deemed desirable.
ALLOTMENT OF THE SHARES.
" It will be the aim and desire of the court of |
directors to be very cautious in the allotment of '
the shares. Their object is too obtain a numerous '
and responsible proprietary, without distinction of
class or place. For the accomplishment of this
object they will require a respectable reference with
each application. The shares will be allotted in
small numbers, and a preference will be given to
those allotments which are most Jikely to produce
business to the bank, and extend its connection.
ADVANTAGES TO SHAREHOLDERS.
The Deed of Settlement gives to the
8hareholders, out of the profits,
a8 a remuneration for the capital
advanced, and the responsibility
and security for the transactions
of the bank (after paying interest
at the rate of £5 per cent on the
paid-up capital) ..eceeeeee..e.50 per Cent.
ADVANTAGES TO CUSTOMERS.

It is in this important particular that the Unity
Joint-Stock Mutual Banking Association differs
from all other existing banking institutions. It
is the first to propound and offer for public support,
a principle so equitable and so calculated to
favourably advance the interestsof all parties. No
good reason can be assigned why a bank should
not acknowledge aud reward the services of those
who contribute to its profits and success, as assur-
ance companies recognise those who assure their
lives or property. It is well known, that of late
years assurers have been permitted to participate
largely in the bonuses of those institutions, with
the most successful results.

With a view, therefore, to -applying this well-
known and highly appreciated principle to the
business of banking, after having made due provi-
sion for a rescerve fund, to be regulated by the
shareholders, under the advice of the directors, and
paid £5 per cent. interest per annum on the paid-
up capital,

The Deed of Settlement gives to

the customers, as interest on
their cash balances, in addition
to the ordinary amount paid on
deposit and current accounts, a
sum equal to the interest paid to
the shareholders, that is ......... 50 per Cent.

The deed, however, does not render it compulsory
on the customers to accept such additional interest,
but provides that any customer may, on opening
his account, elect whether he will or will not accept
the same. " .

This plan, it will be observed, creates strong in-
tetest with the customers in the bank, who thus
become much concerned in extending its business.
It will be the means of opening up new business in
quarters where banking has not hitherto been
adopted ; it will have a strong tendency to conso-
lidate and preserve the attained connections of the

_bank; and it will thus advance its own interests,
and be productive of practical benefits to the public
generally.
Great difficulty exists in estimating the effects
likely to be produced by the establishment of this
new and most desirable feature in banking. It is
- one that must become highly popular with every
commercial interest, and with every class of the
. public, because its simplicity and advantages are at
. once to be seen and appreciated. *
To those great commercial bodies which are
eompelled to have large cash balances constantly
at tgeir bankers, it will prove to be a serious con-
sideration and a most important source of profit.

. The railway, dock, gas, water, steam navigation,
insurance, and other companies, professional men,
merchants, brokers, gentlemen of fortune, and
traders of all kinds, will duly estimate the difference
in the system now proposed from that heretofore

" existing. In fine, as joint stock banks became a
public necessity, as is now "proved, so will the
principle of mutuality, whereby these admirable
institutions may be rendered still more serviceable
to the public, and in no way less safe, demand the
best consideration of the community at large.

BUSINESS TO BE UNDERTAKEN.

All the usual business of banking will be upder-
taken ; and arrangements will be made for extend-
ing the transactions of the bank in every desirable
quarter, X

Current accounts will be made up half-yearly, |
namely, to the 30th of June and the 31st of De- .
cember, and interest will be allowed at the rate of
£2 per cent., provided the balance shall not at any |
time have been below £300. It not below £100, |
£1 per cent. Under this amount no interest will |
be allowed.

Derosit AccouNts.— With respect to these, |
the rate of interest allowed on money placed at seven |
days’ notice will be £1 per cent. under the rate of
discount on first:class bills adopted by the Bank of
Eligland, regulated thereby. l’.)l‘he bank will ‘give
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venience of depositog@leaving England, promissory
notes or bills, including interest as well as principal,

: at not less than six months’ date.

The Bank will underiake the Agency of Country
and Foreign Banks,whether Joint-Stock or Private,
and will afford every accommodation to Travellers
and others, with respect to Circular Notes and
Letters of Credit. It will receive all kinds of
Income for its customers, including Annuities,
Dividends, Military, Naval, and Civil Officers’ pay.
It will undertake the Sale and Transfer of Stock in
the Public Funds, &c. ; and will be responsible
for the safe custody of Title Deeds and other
Securities belonging to its customers—to which
they will at all times have convenience of access.

AFplications for Prospectuses and Forros of
Application for Shares, to be made to the Solicitor
to the Association, Thomas Tayloe, Esq., 27a,
Bucklersbury, London ; to the Secretary, at the
Temporary Offices, 40, Pall Mall, Londen; or at
88, Cannon Street, London Bridge.

HENRY LAKE, Secretary.

FORM OF APPLICATION FOR SHARES. -
To the Directors of the Unity Joint-Stock Mutual
Banking Association.

Gentlemen,—I request that you will allot me
shares of £100 each in the above Asso-
ciation ; and it consideration of such allotment, or
any less number you mnay appropriate to me. I
hereby undertake to pay the deposit, or first call of
£10 per share thereon, and £40 at the time of
incorporation. I further undertake to execute the
Deed of Settlement when required.
Dated this day of 185
Reference Names (in full)eevevisennne
Residence o
Profession or trade
Place of business ..
No application for Shares in this Association
will receive attention unless accompanied by a good
reference.

OALS.—EASTERN COUNTIES

RAILWAY.—On and after this date -the

prices of Coal brought to London by this Railway
will be as follows: —

From the South-Yorkshire Coal Field. House
coals, screened, Rotherell Haigh, 20s.; Flocktons,
20s.; Barnsley Softs, 19s.; Silkstone, 21s. 6d.

From the Derbyshire Coal Fields. Tapton or
Clay Cross, 21s. :

From the County of Durhain. Best Walls End,
24s. 6d.; Marchioness of Londonderry’s Stewarts’
Walls End, 26s.

Barnsley Hards for Steamn purposes, 20s.;
Bakers Hartley, 19s.; Small, 12s.; Nuts, 18s.

These Coals will be delivered at the above prices
five miles from the Bishopgate or Mile End Stations.
1s. per ton per mile will be charged beyond that
distance. Orders may be addressed to Mr. A. S.
Prior, Mile End, or Bishopgate Stations. Cash to
be paid on or before delivery.

By order, J. B. OWEN, Secretary.

Bishopsgate Station, June 8, 1855.

THE PERMANENT WAY COMPANY,

26, GREAT GEORGE STREET, WEST-
MINSTER, holding a large number of Patents
relating to the construction and reparation of the
Permanent Way of Railways, are at all times ready
to communicate on the subject, and to grant Licen-
ses for their use.

From the facilities thus afforded to Companies to
negociate for a number of inventions, much trouble
and chance of litigation is avoided. The Company
undertake arrangements for bringing new inventions
on the subject before the public, upon terms advan-
tageous to the proprietors of Patents.

Applications may be madeto CHARLES MAY,
F.R.S., the Manager, or to

WILLIAM HOWDEN, Secretary.

MINING INVESTMENT.—T. Fuller
and Co., 51, Thruadneedle-strect, I.ondon,
beg to call attention to the favourable opportunity
of Investing in British Mincs; particularly in those
dividing their profits every two or three months,
which average from 15 to 20 per cent., with ever)
prospect of continuance, and being iree from fluc-
tuation, such as Consols, railway and other secu-
rities ; and respectfully direct attention to the Pur-
chase of Shares in many Progressive Mines, being
in falloperation, with efficient machinery, &c.,for the
development and bringing the same into a profitable
state of working, which at present prices, cannot
fail to remunerate all who invest; a careful selec-
tiop of such alone can be obtained by a daily com-
munication with agents of high scicntific and prac-
tical experience of the principal Mines in Devon,
Cornwall, and Wales.
T Fuller and Co. will furnish every information
to capitalists, either personally or by letter, and"
can effect purchases or wales of every description.

sesesecans e

ANK UFYF DEYUB!1 T.—
No. 3, Pall Mall East, London.—Established
A.D. 1844.

Parties desirous of investing money are re-
quested to examine the Plan of this Institution, by
which a high rate of interest may be obtained with
perfect security.

The Interest is payable in January and July, at
the Head Office in London: and may also be
receivedat the various Branches, or through Country
Bankers, without delay or expense.

PETER MORRISON, Managing Director.

Prospectuses and Forms for opening Account
sent free on application.

T]IE SOLVENCY MUTUAL GUARAN-
TEE COMPANY, London, 88, King Wil-
liam-street, London-bridge ; Birmingham, 8, New
Hall-street; Manchester, 23, Brown-street; Glas-
gow, 112, Fife-place; Liverpool, 85, Old Hsll-
street; Nottingham, 34, Pelham-street.

Established for the guarentee of debts, rents,
bills, bonds, positions on emb d est
and other monetary risks.

Creditors guarateed against loss by bad debts,
assisted in the recovery of doubtful debts, informed
as to the solvency of buyers, and entirely relieved
of trouble, expense, and loss of time in prosecuting
claims under bankruptcies, insolvencies, and private
arrangements.

Prospectuses, forms of proposal, and information,
on application.

CHARLES STUART CANSDELL,
Resident Director.

VATION AL, PROVIDENT INSTITU-
1 TION, 48, Gracechurch -street, London, for
Mutual Assurance on Lives, Annuities, &ec.

. DIRECTORS.
CHAIRMAN==Samuel Hayhurst Lucas, Esq.
Derury CARAIRMAN—Charles Lushington, Esq.

John Bradbury, Esq. Robert Ingham, Esq.
Thomas Castle, Esq. Robert Sheppard, Esq.
William M.Christy, Esq. | Jonathan Thorpe, Esq.
Edward Crowley, Esq. William Tyler, Esq.
Jonn Feltham, Esq. Charles Whetham, Esq.
Charles Gilpin, Esq.
PHYSICIANS.
J. T. Conquest, M.D., F.L.8,
Thomas Hodgkin, M.D.
TRUSTEES. .

John Feltham, Esq.

Robert Ingham, Esq,, M.P.

Samuel H. Lucas, Esq.

Charles Lushington, Esq.
BANKERS—Messrs. Brown, Janson, and Co.; an

Bank of England. -
SoLicitor—Septimus Davidson, Esq.

CoNsULTING ACTUARY—C. Ansell, Esq., F.R:S.
Abstract of the report of the directors for 1854 :—
The number of policies issued during the

-]

FEAT ce....ccssc00000000000000rnn 1,302
Assuring the sum of.......... £588,074 0 0
Annual premiums thereon .... 19,62¢ 8 8
Policies issued from the commencement of

the institution in December, 1835.... 17,494
Policies now in force ....ccvvcerniosas 18,175
Annual income—From

premiums (after deduo-
ting £33,348 abate- £ s, d
ment allowed) ......177,999 § 9
Ditto==From intereston
invested capital..cecceee 44078 7 7 £ s . d
222,072 13 4
Amount returned to members in

abatement of premiums ......... 240,184 11
Amount of bonuses added to sums

ASSULCd.s s vaoacsaccenssass 126568 0 O

Amount paidin claims bydeath from

the commencement of the institu-

ON veveenrvrcncanaiesaassss 441,869 11 11
Balauceofreceints over the disburse-

mentsin the year............. . 117,669 6 0
Inoreasing the capital stock of the

institution to ... 1,092,166 9 8

At the last division of surplus profits made up to
Nov. 20, 1852, the reductions varicd from 6 to 89
per cent. on the original amount of premiums,
according to the age of the member, and the time
the policy had been in force; and the bonuses
ranged in like manner from 50 to 75 per cent. on
the amount of premiums received during the pre-
ceding five years.

Members whose premiums fall due on the 1st
July next, are reminded that they must be paid
within 30 days of that time.

Prospectuses and other information may be
obtained on application at the office.

JOSEPH MARSH, Secretarn
June 20, 1855. A

esecsescase
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ROYAL DANISH RAILWAY.—
First Section.—King Frederick the Seventh’s
South Sleswig Railway, from Ténning to}Flens-
burg, via Husam to Rendsburg. :
P TRUSTEES.
The Right Honourable the Earl of Yarborough.
George Carr Glyn, Esq., M.P.
John Louis Ricardo, Esq., M.P.

- ' DIRECTORS.

George Grenfell Glyn, Esq., Chairman.

John Anderson, Esq., Deputy Chairman.
Capt. W. S. Andrews. Dr. C. M.  Péulsen,
Jobn Ellis, Esq. : Resident Direetor.
Samuel Beale, Esq. D. A. Renck, Esq..
Edward Croprer. Esq. | F.N.Friederichsen,$sq.
R. Westenholz, Esq. A. Krieger, Esq. "

SovriciTors.—Messrs. Swift and Wagstaff.
EnciNgerR.—G. P. Bidder, Esq.
BaNkeRrs.—Messrs. Glyn, Mills and Co.
SecreTArY.—F. H. Geach, Esq.
London Offices-—84, King William-street, City.

- Report of the Directors of the Royal Danish

Railway, to be submitted to the First Or-
dinary General Moeeting of Shareholders, to
be held at Flensburg on the 27th June, 1855.
In continuation of the Report submitted to the
General Meeting on the 1ith September last, at
which the Corapany was formally constituted ac-
cording to the Statutes, the Directors have much

. pleasure i stating that the whole Line of Railway
. was opened on the 25th Octobsr followinii_by the
i

-

King of Denmark; on which occasion His Ma-
jeaty was graciously pleased to signify his entire
approbation, and to express the warm interest he
fel't’ in the sucoess of the undertaking.

In accordance with the terms of the Prospectus,
Intereat at the rate of 6 per cent. was paid on the
Capital of the Company to to the 25th October
laat ; from that date, Interest at the rate of 6 per
cent. per annum, guaranteed by the Lessees, fulls
due half-yearly, on the 25th April and 25th
October. The Provisional Certificates have been
ealled in and oanoelled, and Shares to Bearer with
Coupons have been issued, i

financial statement of ths capital account

to this date, certified by the Auditors, is annexed.
As any division of profits, beyond the six 'ger cent.
nteed, ¢an only be made yearly, the Directors

eem it unnecessary to submit the details of the

. revenye account till the first year ‘ot‘ the lease shall

" bave expired

hil N

)y atate
that the traflic, necessarily limited at first, from
the opening of the line at the commencement of an_
unusually severe season, has shown symptoms of
a steady inorease since the bégimning of Spring,
and sinoce the public have baceme move alive to the
advantages of this. new. meode of transit. The
greatest impediment to an earlier development of
the traflic has been the delay in the construction of
the bridge across the Eyder forming the Junction

: between the Royal Danish and Neuminster Rail-

ways, which has arisen from circumstances beyond
the control of this Company or the Lessees. This

" work, however, will now shortly be comwpleted, and

will be the means of affording a continwous com-
munieation, for passengers and goods. .
The Lessces have.eniered into farrangements

" with Steam-boat Compapies to facilitate communi-

cations, not only between this country and Den-
mark, but also from Flensbueg to various ports in
the Baltic. Measures have been taken to organise
a system of Through Booking for Goods pualn%
over this line at Fixed Rates between the Royal
Danish lhilwq, Hamburg, Kiel§ and other im-
portant towns in the north of Kurope. These
arrangements will soon be made known by public
advertisement, and will afford important elements
for the increase of traffic.

The Lease of the Railway tg Messrs. Peto,

' Brassey, and Betts, for 14 years, has been finally

. settled, subject to the approval of the General

Meeting. According to the terms of the Pro-
spectus, the Lease was to exist for 14 years,
terminable at the end of § or 10 years, at the
option of the Company. After much serious con.

. .sideration on the part of the Board, assisted by the

Solicitors of the Company, the Directors are of
opinion that it will prove much more advantageous
to the interests of the Railway to waive the right of
terminatiog the engax:ment st the expiration of &
years. The Shareholders will thus secure the cer-
tain guaranteed dividend of 6 per cent., with half
surplus profits for 10 years, while the extension of
the Lease for this period will stimulate the lessees
to secure the most profitable returns for the Com-
Eany. All the other clauses of the Lease have
een drawn out with great care, with a view to pro-
tect the interests and promote the welfare of the
Company. : X .
The Guarantee Fund of £100,000, for the due
fulfilment of the Lease, has been invested in the
names of the Trustees in English Government e-
curities, and in those of the Canadian Governinent,
in equal Exopordons. Also, £26,000 has been
ited by the Lessees with the Danish Govarg-

Tith the Statutes of the Company.

meut, ly
: mgm,mcmuumu ¢ the

Report of the Company’s Engineer gives satis-
factory evidence of the e‘:dition and progress of
the Works.

The Directors deeply lament the loss they have
sustained by the death of their esteemed friend and
colleague, Mr. Charles Geach, M. P. Mr. Samuel
Beale, who was formerly partner, and is now execu-
tt;l’ of the late Mr. Geac¢h, has been elected in his
place.

The election of two Danish and two Euglish
Directors, in place of those retiring by Ballot, and
the appointment of three Auditors, and, further,
the confirmation of the election of Mr. Beale,
will take place at the Meeting. The retiring
Members of the Board are re-eligible.

GEORGE GRENFELL GLYN,

. Chairena.
London, 84, King William Street,
2uth June, 1855. .

DR. CAPITAL ACCOUNT, 20TH JUNB, 1‘858.
To Cash received on 27,000 Shares

“of ‘20 e.dl.--....- seeecsepse ‘io.m 0 0
»» Interest allowed to Shareholders

s d

during construction, and received ’ . 1 ’

by the Company from the Con.

trl_;cton ...... AT 23600 3 I
nginsering Expenses reeeiv

” by the Company from the Con-

tltlcmtol’l.. .....E.-- vesens -...e.d
nagement Expeneeg receiv

”Aby the Company from the Con

aotosBeece e

15000 0 ©

cevercrinesees S171 14 8
#681,831 17 10

OAPITAL ACCOUNT, J0TR JUNE, 1865.
2 s d

CR.
i s d,
By pxyment to ECon- .
tractoes, upon i-
neer’s Cg:uﬂn:g,
for Works .in the
Construciom of the
R‘u"y -'.a-.'.n‘lm 00
»» Money Lent upon
Securities, and bear-
ing Interest at 5°/,
to be paid to Con-
tractors, u| Com- .
pletion of theWorks, 25,000 0 0
——§40,000 0 0
» Interestat5°/, gua-
rauteed by the Con-
tractors, snd paid to .
‘Shareholders ...... 28,598 ¢ 0
» Interest outstanding
to be paid- ........ 6119 1
s» Payment for Engi-
neering Expenses. . .
»» MANAGEMENT ExrENSES—
700 0 0
Lieees 96411 6
London Office .. 1,507 38 8

15000 0 0

3,171 14 9

£581,831 17 10
Examined and oertified as correst,
R J. E, COLEMAN, )}
- G. H. WHITE, Auditors,
C. S. MOLLER, B

At the first Ordinary .General Meeting of the
Shareholders held at Flensburg on the 27th of June,
1855, the following Resolutions were proposed and
unanimously passed, viz.— . .

That the Report and Finaneial Statement of
Capital Account be adopted.

hat the conditions of the Lease submitted to
the meeting, and prepared in accordance with powers
granted at the General Meeting of 14th September,
1854, be approved and sanctioned for completion
by the Board of Directors with the Lessees,

That the sadction of the' M¢eting be given to
waive, on the part of the Company, the right of
terminating the Lease at the -expiration of five
years.

That powers be given to the Board of Directors
to consider the propriety of waiving the Company’s
prior right to construct a Branch Line from Klos-
terkro to Sleswig.

That the Directors, upon the completion of the
Bridge across the River Eyder, be authorised to
enter into working arrangements with the Rends-
burg, Neumiiaster, Kiel, Altous, and other lines,
for effecting an interchange of traffic.

That Dr. Poulsen nmf Mr. Renck, the retiring
members of the Danish, and Mr. Glyn and Mr.
Ellis, of the English Direction, be re - elected
Directors.

That Mesers. J. E. Coleman, G. H. Whim, C.
8. Moller, be re-appointed Auditors

W.S. ANDREWS,
€Chairman of Genera Meeting.
C¢. M. POULSEN,

ABINGDON - BRAILWAY COMPANY.
Notice is hereby given, that the First Ordi-
nary General Meeting of the Shareholders of this

Com , will be held at the Council Chamber,
Abingdon (by permission of the Mayor)on Friday,

the 13th day of July next, at 6 o’clock in the even-
ing, precisely, to receive the Report of the Diros-
tors and aocounts of the Company.
By order of the Board,
WILLIAM THOMAS MANNIN3,
Clerk to the Company.
8, Whiteball, Londou,
June 20th, 18586.

ABINGDON RAILWAY COMPANY.

—Notice is hereby given, that the Directors
of the Abingdon Railway Company have this day
made a First Call of Two Pounds Ten Shillings
Sharg on the Shareholders of the Company, pgys
on or before the 20th day of July mext, st the
Bankers_of the Qompany, — The .Luonden dud
Coanty Bank, Abfogdon, .

. By order of the Board, .
WILLIAM THOMAS, MANNKENS,
"Clerk to the Company.

P 5, Whitehall, Lomdaw, June 30th, 1865, R

. ON SPERMATORBH(EA AND ITS
EFFECTS ON'T NERVOUS. AND
GENER. E SYSTEM.

A Medieal Work, Lllustrated with 45 Coloured -
gravings,and Coutaining the Recipe for the Authig’s
NEWLY-D1SGPYERED PREVENTIVE LOTION.
Just Published, 71st Thousand, ‘prioe 2s. 64,

soldin a sealdd envelope, by all Booksellers,
or sént, pust-paid, by the Author, for Forty
postage-stamps,
MANHOOD; the canse and cure of i
PREMATURE DECLINE, with Phia
Directions for Perfeet Restoration to Health asd
Vigour ; also the removal of Spermatorrhees by s

.] New and Simple mede of Treatment, without re-

sorting to the dangerous practice of Cauterization ;
being a Medical Review of every Form, Cause, and
Cure of Nervous Debdility, Impotency, Loss of
Mental and Physical Capacity, whether resulting
from Youthful Abuse, the Follles of Maturity, the
Effects of Climate, or.Infection, &o.; sddreased to
the Sufferer in Ybuth, Manhood, and Ol 3
with the Author’s Observations ou the

and Cure of Syphilis, Spermatorrhma, and eother
Urino-Genital )iseases, as adopted in the new
mode of Treatment by Deslandes, Lallemand, and
Ricord, Surgeons to the Hospital Vemerien, Paris.

By J. L. Cuxrtis, Swgeem, IE, Albsuasxly
Street, Piccadilly, London.

At home for consultation daily, from 10 tili 3,
and 6 to 8, Sundays, from 107till 1.

This work, which for twenty years has stood the
test of professional criticism and empirical hostility,
treats in a plain and aympathising manner on the
various disqualifications and impedimcots arising -
from nervous excitement and debility ; and to in-
valids suffcring from the consequences of secret
errors and excesses, it will be found invaluable as
a monitor and guide, by which the shoals of
empiricism may be avoided, and a speedy return o
health secured. .

‘REYIEWS OF THE WORK.

“Curtis on Manhood.—Far be it from us to
misdirect our pen or sully our pages with a notice
in any shape of a work that would taint the puress
mind, or pander to one evil principle of hummn
nature; but the book under review, so far
having a tendency of the kind, is one calculated to
warn and instruct the erring, without imparting
one idea that can vitiate the mind not alresdy
tutored by the vices of which it treats.””—Neval and
Military Gazatte, 1st February, 1851,

“ We feel no hesitation in saying, that theye is na
member of society by whom the book will not be
found useful—whether such person bold the rela-
tion of a parent, preceptor, or a clergyman.” —Sum,
Eveniog Paper.

Sold, in sealed envelopes, by the author; also by
Piper and Co., 23, Paternostor-row ; ny, 63,
Oxford-street; Mann, 39, Cornhill, London;
Guest, Bull-street, Birmiogham; Heywood,
Oldham-street, Manchester ; Howell, 6, Church
street, Liverpool; Campbell, - 138, Argyle-strest,
Glasgow; Robinson, 11, Greenside-street, Edin-
burgh ; Powell, Westmoreland-street, Dublin; and
by all booksellers and chemists in the United
Kingdom.

This book can be sent Post-paid, without extra
charge to the East and West Indies, Canada, Aus-
relis, and other British possessions.
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LON'DON AND SOUTH-WESTERN
RAILWAY.—Notice is hereby given, that
the Polls demanded at the Special General Meeting

‘held this day were commenced here, and will be

continued to-morrow, Saturday, the 14th inst., and

“on Monday the 18th inst., at the sinqe place, from

10 am. to 4 p.m., each day.

The declaration of the same Polls will be made at

' this place on Tuesday next, the 17th inst., at 12

o'clock; for which purpose alone the meeting
stands adjourned. pos ’

By order,

L. CROMBIE, Secretary,

Waterloo Bridge Station, 13th July, 1865,

JASTERN COUNTIES RAILWAY
COMPANY. —At a Special General Meet-

ing of the Shareholders of this Company, held at

. the London Tavern, Bishopsgate Street, London,
. on Friday, the 13th day of July, 1855 ;

Davip WappinaTon, Esq., M.P., in the chair ;

‘The Advertisement calling the meeting having
been read,

It was moved and seconded,—

That & Committee of. Five Shareholders be ap-
pointed to. confer with the Directors, as to the
expedicncy of entering into arrangements with the
East Suffolk Railway Company, for. the line be-
tween Woodbridge and Haddiscoe, and to report

the result to a future meeting of the Proprietors.

. in the meantime tbe heads of the Haddiscoe and

.

Whereupon, an . Amendment was moved and
seconded,— .

That the future consideration of this matter be
deferred until the next General Mecting, and that

Halesworth and the Wells and Fakenhaor agree-
ments be fortrirdd@ o each sharehoider ; also that
there be sent to each shareholder the names of the
Directors of the Wells and Fakenham and the
Haddscoe, and Halesworth lines,

The amendment and the original motion having

- been ‘put to the meeting, the amendment was

declared to be carried,
DAVID WADDINGTON, Chairman.

The Chairman having left the chair,

It was Resolved,— .

That the cordial thanks of the eeting be given
to David Waddington Esq., M.D., for his able and
impartial conduot in the chair.

J. B. OWEN, Secretary,

Bishopsgate Station, 13th July, 1855.

MI’DLAND RAILWAY. — Loans on
Debentures.—The Directors of the Midland
Railway are prepared to receive Loans in sums of
£100 and upwards, on security of Debentures, for
a period of four or five years, (at the eption of the
lender,) at interest after the rate of Four
per centum per anaum, payable half-yearly.
Application to be made to me. .
. y order,
JOSEPH SANDERS, Sccretary.
Secretary’s Office, Derby,
July 11th, 1855.

MIDLAND RAILWAY. — Midland,

Bristol, and Birmingham Six per Cent. Stock.
—Noftice is herehy given, that the Dividend for the
Half-Year ending the 30th day of June last, on the
Midland, Bristol, and Birmingham Six per Cent.
Stock, will*be payable on and after the 10th day of
August next, and that the Books in which the
Transfers of such Stock are registered, will be
closed on the 23rd day of July instant, to the said
10th day of August. -

Transfers must be lodged in the Office of the
Company not later than the'23rd instant, to entitle
the Proprietors to the forthcoming Dividend. -

: By order, .
JOSEPH SANDERS, Secretary.
Derby, July 10th, 1855, :

pounda.

MAN CHESTER, EFEIELD, AND
LINCOLNSHIRE RAILWAY —Notice
is hereby given, that the Ordinary Half-Yearly
Meeting of the Shareholders of the Manchester,
Sheffield, and Lincolashire Railway will be held at
the Palatine Hotel, in Manchester, on Wedngsday,
the 1st day of August, 1855, at one o’clock in the
afternoon precisely, for the general purposes of the
Company.

And notice is hereby further given, that the Re-
gisters of Stock and Shares in the above Company
will be Closed from the 11th day of July to the 1st
day of August, both days incluaive. X

YARBOROUGH, Chairman.
EDWARD ROSS, Secretary.

Manchester, June 29th, 1855.

N.B.—The Half-Yearly Meeting, adjourned from
the 25th of May last, will be held at the same
time and place. -

NEWPORT, ABERGAVENNY, AND

HEREFORD RAILWAY. — Notice is
hereby given, that an Extraordinary Meeting of
Shareholders of this Company will be held at the
London Tavern, Bishopsgate Street, on Thursday,
the '19th day of July rnstant, at 12 o’clock pre-
cisely, to consider and determine on the rpode of
raising the necessary Capital for completing the
Taff Vale Extension Line of this Company from
Crumlin @ Quaker's Ya-d.

W. E. FITZMAURICE, Chairman.
London, 26, Spring Gardens,
2nd July, 1856.

— WAY COMPANY.—Notice is hereby given
that the First Genera] Meeting of the Shareholders
in the Oswestry and Newtown Railway Com'Pan will
bé ‘held at-the Town Hall, in the Town of Welch-
pool, in the County of Montgomery, on Saturday,
the 21st day of July, 1855, at Onc o’clock in the
afternoon, preciscly.

WM ORMSBY GORE, Chairman.
A. HOWELL, Secretary, pro tem.
Temporary Offices of the Company,
5, Lincoln’s Inn Fields, London.
June 30, 1855.

GREAT SOUTHERN AND WESTERN

RAILWAY, IRELAND.—Notice is hereby
given, that the Transfer Books of this Company
will be closed on and after Thursday, the 26th day
of July instant, to' Saturday, the 26th day of
August next, both days inclusive, and that the
dividends accruing to the Proprictors for the
half-year ending 30th June last, will be payable
to the Proprietors registered at the date of negt
half-yearly meeting.

By order of the Board,
WM. TAYLOR, Secretary.
Kingsbridge Terminus, Dublin,
10th July, 1855.

ABIN GDON RAILWAY COMPANY.
—Notice is hercby given, that the Directors

of the Abingdon Railway Company have this day
made a First Call of Two Pounds Ten Shillings per
Share on the Shareholders of the Company, payable
on or before the 20th day of July next, at the
Bankers of the Company, — The London and
County Bank, Abingdon.

By order of the Board,

WILLIAM THOMAS, MANNING,

Clerk to the Company.

§, Whitehall, London, June 20th, 1835.

YRAND TRUNK RAILWAY COM-
PANY OF CANADA, 21 Old Broad
Street, London, 14th July, 1855.—Notice is
hereby given, that a Mecting of the Shareholders
of this Company will be held at the London
Tavern, Bishopsgate Street, on Tuesday, the 24th
instant, at one o'clock precisely.
By otder of the Board,
WILLIAM CHAPMAN, Secretary

G_UABANTEED DEBENTURES.—The
‘CORNWALL RAILWAY COMPANY are
prepared to receive Tender of Loans, in amounts
of not less than ‘'£300, on Debentures béaring
interest at the rate of 5 per cent. per annum,
payable half-yearly, and for a term not exceeding
seven years.

The common seal of the Great Western, Bristol
and Exeter, and South Devon Railway Companies
will be affixed to each of the bonds guaranteeing
the due payment of interest on such Debentures
until the principal is repaid.

By order, . H. BOND, Seoretary.

Comwall Railway Office, Truro,

July 7, 1856.

DUTCH RHENISH RAILWAY
COMPANY.—Notice of Ninth Call of . 12
Share.—Notice is hereby given, that, having
been duly authorised thereto by the Meeting of
Commissaries, held on the 13th of June last (con-
formable to Art. 12 of Statutes), the Direction of
the Dutch Rhenish Railway Company have this
day written out a Call of fl. 12 per Share, making
a total payment of fl. 132 per Share. }

This Call will become payable on the 15th of
August next, at the Bankers of the Company ; the
Associatie Cassa in Amsterdam ; or in England, at
the Union Bank of London, 2, Princes Street,
Mansion House, or at Messrs. Moss and Co., Liver-
pool ; at the exchange of the day, against provi-
sional receipts, which must be deélivered along with
the Shares at the Company’s London Agency, 61,
Graoechureh Street, in order to have the payment
of the Call oertified thereon. ) .

The " Direction of the Dutch Rhenish
Railway Company,
B. DONKER CURTIUS, Prsident;

UTCH RHENISH LWAY
COMPANY.—Notice is iven, that
at the Annual General Mee.tingb %ﬂm
held this day, the Direction of the Company have
been empowered to distribate among tK: Share-
holders, outof the Interestrealised during the lastsix
months of the book-year ending ou the 30th of April
last, One Guilder per share, to which will be added
sixty cents. per share, being six months’ intereat on
the seventh and eighth cajls, paid respectively on
the 15th of May and 15th of November, 1854 (in
conformity with a resolution of the Shareholders’
meeting of June 26th, 1854), so that the entire
a‘x‘nount to be distributed will amount to fl. 1.60 per
share. .

For this pui , the Transfer Books of the Com-
pany will be closed from the 16th to the 25th of
July next inclusive, after which period the warraats
for the payment will be forwarded to the Share-
holders then on the register for the total number of
shares held by them. s

The Dircction of the Dutch Rhenish Railway

Company. .
B. DONKER CURTIUS, President.
J. C. ’JACOB, Sccretary.
Amsterdam, June 30, 1855,
London OﬂicAe,‘Gl, Gracechurch Street.

EAST INDIAN RAILWAY COM-

PANY.—The Board of Directors are prepared
to receive Tenders for the supply, and de! ivery at
Calcutta, of 1,000 tons of the best Coking Coal
of either of the following descriptions, viz.:—

'| Brancepeth, Marleyhill, Lownleymuin, Blaydon

Burn, Garesficld, Derwent Haugh. Tenders to be
sent in, addresscd to the undersigned, on or before
Monday, the 16th inatant, and to state the date
within which the coals are to be shipped from this
country. The Board of Directors do not pledge
themselves to accept the lowest or any tender.
By order of the Board,
D. I. NOAD, Secretary.
50, Old Broad Street, London,
July 3rd, 1855,
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ABSTRACT OF THE LORDS’ REPORT
ON COMMERCIAL DISTRESS.

Tae following able paper has recently been
issued by the National Currency Reform Asso-
ciation :— :

Government having at the eleventh hour
stayed the panic of 1847 hy suspending the
Currency Aot of 1844, called parliament
together to obtain an indemnity, and to re-
consider that act.

1t being evident, however, that the act would
be yescinded at once, if brought to a vote,
whilst the country was smarting so severely
under its effects, legislation was evaded by the

intment of & ‘committee of inquiry.
mode of neutralising the question was
pot unacceptable to legislators desirous of re-
taining the support of 8ir R. Peel, the author
of the act. Accordingly a committee was
muwed by the Chancellor of the Exohequer,

.who opposed the admission of a single member
not selected by himself. The Bullionists thus
constituted themselves judges in their own
cause in the Commons. A committee was also
formed in the House of Lords. -

. The evidence brought before the Lords’ and
Commons’ Committees was mainly and sub-
stantially the same ; yet the conclusions of the
two were direetly opposite. The Commons'

* rgport forms a singular contrast to that of the

_Lords. In the teeth of evidence, it asserts the
inexpediency of altering the law, adducing no
proofs whatever for the assertion. Some mem-
bers notoriously voted without haviog heard a
tittle of the evidence ; Sir R. Peel himself voted
in sapport of his own act:—and though the
final vote in the committee was taken in the
absence of some of the members adverse to the
Act, a majority of two only was obtained in its
favour. .

The report of the Lords is conclusive against
the Act, and substantiated by quotations from
the evidence.

ABSTRACT OF THE LORDS’ REPORT (1848).
Ta= report of the Lorde’ Committee states :

1st—That the causes of the late commercial
distress were —a sudden and unexampled
demand for corn, following unprecedented
speeulation, groduced by increased facilities of
credit, and a low rate of interest.

20d—That though some of these evils are
beyond leggelative control, those comnect
with 8 tion erising from low rates of
interest, are subject to the “Important in-
fluence ” of the Bank of England.

This led the committee to inquire into the
oourse pursued by tbe Bank under the act of
1844; and the conclusion they came to with
regard to its provisions was—*‘ That those re-
strictions materially vated the pressure,
and produced the panic of 1847, and that to
the proceedings ot she bank itself, under that
act, are to be indirectly traced the ‘ great

"fluctwations in the rate of discount, and of
capital previously advanced at an unhusually
low rate of interest.”

In proof of this, it is shown that the earlier
gnctlce of the Bank of Englend had been to

iscount at a rate nearly fixed and uniform—

-mever exceeding 5 nor less than 4 per cent. ;—

-- and that prior to the passing of the Act of

* 1844, ‘the Bank never reduced the rate of

interest below 4 per cent.,”’—the effect of such

: tem being ¢ to produce steadiness and

iminish’ fluctuation.” (Horsley Palmer.)

_ “This system was abandoned on Sept. 12,
1844, after the * passing of the Act,” and a
rate of discount instituted, ¢ fluctuating from
time to time, and varying even at the same
time.”” By that act the Bank of England
was set free from all responsibility towards the
country, and told that the issue departmenpt
would regulate itself, The banking depart-
ment was considered to be absolved from all
obligation but that which was connected with
the pocuni_ar‘y interests of the Proprietary. *

The Act of 1844 avowedly left the direotors

* at full liberty to act according to their own
views of their own corporate interests.

The rate of interest and discount was lowered
in consequence to 2} per cent. The governor

admits, “ our object was to employ the reserve | Y

in the banking department.” The market rate
fellto14 in 1844, i.c.lower than ever wasknown;
and Mr. Glyn says, “I attribute the low rate
of interest which has prevaled so generally
since September, 1844, to the vperations of the

Bank of Enéland in the money market.”
Mr. Samuel Gurney’s evidence is to the same
effect.

Of Sir R. Peel’s  cheap money ”’we learn; —

The committee are far from wishing to lead
mxr lordehips to the conclasion that it has

n the high rate of interest which has exclu-
sively or even mainly been productive of mis-
chietin the commereia] world. On the contrary,
it appears that evil consequences, to the full as
ﬁreat, are traceable to the period of forced

epression of interest. The effect of a low
rate of ioterest could not fail to give a
t additional stimulus to speculation of all
inds. It could not but have augmented the
facility of forming jgint stock compenies for
railroads, * * as the Bank of late adopled a
practice of investing its capital in railway secu-
rities. The sum of £2,481,000 wus 8o inves-
ted; and these securities seem to have been
substituted by the Bank for the floating debt of
the coun In 1844, the greatest invest-
ments of this kind teok place. This proceedin
is the more questionable, when it is considere
that the governors, in describing the causes of
commercial distress, have informed the com-
mittee, ¢one cause of it is, that many of those
parties have been dealing in railway shares.’

Having shown that the Bank of Eogland,
acting under the law of 1844, encouraged that
specujation which, with concomitant evils, led
to reaction and pressare, the committee proceed
to examine the conduct of the Bank, when that
pressure arose. ' :

“ The committee have come to the conclu-
sion that the recent panic was materially
aggravated by the operation of that statute,
and by the proceedings of the Bank itself.
This effect may be traced directly to the
act of 1844, in the legislative restrictions
impoeed on the means of accommodation,
while a large emount of bullion was
held in the coffers of the bank, and during a
time of favourable exchanges; gud it may be
traced to the same cause indirectly, as a source
of great fluctuations in the rate of discount, and
of capital pteviously advanced at a low rate of
interest.

As to the extent of the pressure, it is belleved
by many of the witnesses to have been greater
than that of the year of the panic, 1825; snd

ed | the committee consider thata more alarmin

picture of the consequences of panic and dis-

credit could not well be given. The committee

¢ Under the Cutrency Act they (the Bank of
England) found themselves under the necessity,
suddenly, of not only withdrawing their usual
accommodation by way of discount, butofcalling
in with a severe and unrelenting hand the loans
they had made apon the security of the bills,
exchequer bills, &c. The suddenness and
severity of this change was forced upon the
Bank by the Currency Act. ‘The effect of this
pressure was the £amc. It proceeded from an
apprehension on the part of all mercantile mes,
thatatlastthereserve ofthe Bank would bedriven
down so very low that, in point of fact, persons
who were possessed of property, would not be
able to convert that property into Bank of
England notes.” :

“ The reserve of notes which bad been
£2,680,000 on the 16th October, had fallen on
the 80th October to £1,176,000—having de-
creased nenrl‘y £1,5600,000, in the short space
of 14 days. * ®* No more than £568,470 was
held in London, making with tbe gold coin in
the banking department, £719,728. At the
same time, the private deposits, for which the
bank was responsible, amounted to £8,580,0C0,
independently of upwards of £4,766,000 of
government deposits. The total deposits on
the 30th October were £14,500,000 ; the de-
posits of the London bankers being more than
£2,000,000 at the same time.”

““In reference to this state of things, the
following important evidence was given by the
governor and deputy governor of the Bank of
England.”

“You had only £1,600,000 in the banking
department for the payment of your liabilities ?

es,
“If any body had called upon you for any-
thing beyond that million and a half, you must
have stopped payment? Yes, we must.”

At that time, if there had been no separa-
tion between the two departments, and the

Bank of England had béen conducted on its old
principle, instead of being Within one million
and a half of stopping, there would have been
nearly £8,600,000 of treasure in yowr vanlts?
We should have had £8,500,000 in our vaults.”

Yet, after these admissions, and showing
plainly that the London Bankers could have
stopped them in & moment, as indeed the
threatened teo do, the witness “ would not admit
that the Bank was in danger of suspending its
payments.” And the reason assigned is, ghat
they might have sold Stock (all they possessed
being only 2 millions and a half,) and greatly
reduced their discounts to the public. “'The
correctness of this conclusion, however,” the
committee remark, depends on the prastica-
bility of the remedial measures recommended
viz—first, the sale of stock, and secendly
the limitation of discounts. A further question
also remains, (assuming these measures to have
been practicable and suocessful for the segurit;
of the Bank in the first instance), whether their
consequences would not have been ruinous both
to public and private credit, and ultimately fatal
to the Bank of England iteelf,

The evidence that follows is againat the possi-
bility of a sale of Stock, except at an enormous
loss, and that otherwise bank notes could not
have been procured.

“1 do not believe that the Bank could have
got two millions sterig of notes by selling
stock towards the middle and end of Oectober,
(Mr. Horsley Palmer, himself a bank director,
and Mr. Tooke to the same effec t).

The remedy of diminishinf the discounts, the
committee add, would have led to many of the
sameconsequences with those atte nding a forced
sale of securities, This measure would undoubt-
edly have increased the panic, by aggravatin,
the pressure. The deposits available on deman
must to a certain extent have been ealled for
to supply the place of the discounts reduced or
withheld. The condition of the Bank, already
shown to be perilous, would necessarily have
become still more alarming, and ¢ the remedy
might have proved’ to use the words of a
witness already quoted, (Mr. Glyn) ¢ still worse
than the disease.’”’

How far the committee give credit to the
assertions of the witnesses in favour of the act,
is shown as follows : — <

“On these grounds, and wot relying with
any confidence on either of the remedies pro-
posed by the Bank, as likely to bave proved safe
or effectual, and belisving that, if adequate for
the special interests of the Bank, they would
have entailed upon the public, as well as on ¢he
commercial classes, discredit, loss, and sufferin,
+—the committee again repeat their approval o
the Treasury letter of the 25th October.”

The committee proceed to say, “ thatletter was
a practical repeal by an act of authority of the
restrictive clauses of the Act. Itappears impossi-
ble at once to defend the restrictive provisions of
this Act, and to justify the letter which inthis res-
pect abrogated, or at least, suspended those very
restrictive provisions. The eommittee consider
that those restrictions materially aggravated the
pressure, and produced the panic of October,
1847. And they add: .

“Theconclusion to bedrawn from the authori-
ties and evidence cited in this and the precediag
sections is—that it is an error to deal solely
with the positive amount of bank notes:in
circulation, excluding the disturbing ocauses
which may augment or diminish the efficacy
of these notes ;—that to apply one identical
rule to cases where the exchanges are adverse,
or are favourable, is an error likewise—that in
both these respects the Act of 1844 is defective«
and that in consequence of these defects, it
aggravated the distress of 1847, and that it
must have a tendency to lead to the same resalts
hereafter, whenever similar circamstances shall
arise. The evidence referred to proves that the
foreign exchanges were favourable in October,
1847, and the drain for gold an internal one,
arising from panic ; and that the Bank, by the
act of 1844, was obliged to treat the drain as
if it were a foreign one—thus diminishing thHe
notes at the time they ought to have been
increased.

The Governor himselfadmits :—~Thedifficulty
that we have is from mixing up the two depart
ments together, but certainly the act of 1844
obliged us to act upon the same principle.””

He admits that * an internal drain may arise
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from distress in the country, or from an inceased
demand caused by an increased want for the
r transactions of the country.”

“Then, in these vespects,” he is asked, ‘‘ an
internal drain, and a :;ti‘g;x elgux,demnd on
directly opposite prinei es.”

" Dues ot the Act of 1844 deal with these
two things isely in the same manner?
Yes”1!! Yet the same witness afterwards

- declares that ¢ nothing can have worked better
than the Act of 1844 has done.” He even
proceeds to declare, “* I think the Act has
worked so well that it is not worth the while
of parliament to discuss whether distress has
been produced by the Act or not.” Mr. Norman
states, ¢ the act produced the effect of keeping
things very much in their natural and legiti-
mate course.” Mr. says, I think it
has conferred inestimable benefits both upon
the banking operations of the country and also
upon business.” And Mr. Loyd says, It
yrotectod the dpublic from the additional evil

¢ which would otherwise have occurred, of a
failnn’in maintaining the convertibility of the

b2 - .

All these declarations the Lords’ Committee,
we have seen, completely upsets; declaring the
convertibility of the notes is nmot the only

isite, but aleo the payment of the deposits,

that the ast was suspended, not only to
i(avefthe country, but the Bank of England
tself. :

;‘he eommit;]ee empbn;ic:&lly repeat dx “ H&nl
it been impossible to pay the its, & discredit
of the btg?note must hn.veepl:n the conse-

: nor can it be rationally questioned,
but that such a misfortune might have expnsed
to risk the convertibility of the bank note.”

‘With regard to Scotland, the committee state
the effect of the act of 1844 to have been, “to
compel the Scoteh banks to keep an amount of
capital in gold, which the tch do not
require for the purposes of circulation.”” The
exchanges between the banks in that country,
it is shown, prevent excess of issue : and if the
intention of the act be, “to guard inst
excess of issue, the committee apprehend an
such danger to be imaginary ;”’ and that wit

to any anticipated * discredit of the
bank note;”—“ it is an event which has never
occurred.’

The Committee having shown the defects of

the Act, refrain from avowed condemnation,
" and satisfy themselves with augge-ting the
“introduction of a relaxing power,” when the
exchanges are favourable:
REMARKS.

Greatly is England indebted to the House of

Lords for this excellent, honest, and elaborate
-report. The only remedy, however, which

they point out for these crying evils is, ¢ The
intmr:ction of a relaxing power, when the ex-
changes are favourable.”

As to this somewhat unexpected conclusion
@ yery poor, but intelligent and simple-mindecl
artisan made the following remark, on returning
the Lord’s Report, which he had borrowed :—
“ It is & most singular thing that the committee
should condemn the aet, and therr recommend
that it should be retained. * ¢ ¢ o
If the act be wrong, why not repeal it? Is
there really a charm in it, because it was pro-
pounded by Sir R. Peel? Sir R. Peel is no
more than a man, and, as such, liable to err.
And it evidently appears that he has done so in
this case. He has acknowledged that it-has
not answered the purpose he intended ; still he
:hlillngs’ to it, like a fond mother to a disobedient

ild 1”?

One thing is evident, viz. :—that the remedy
proposed fn?ls far short of the evil admitted.

e Lords declare that the convertibility of
the notes alone under the act of 1845 is not
sufficient; and that the deposits must e(tll‘ll‘“y
be provided for. Actual convertibility there-
for® not existing under the act of 1844,—the
report shows that even an approach to it cannot
be obtained so long as the two departments are
continued separate : yet, to abandon that point
would be to abandon the act of 1844. Again:

The Lords declare that the discredit of the
bank note ¢ is an event which has never
occurred.” If so, why(,hi:l may;)e nl-ked, ggug
against an imagi er by laws whio
can never bomm out gto their full extent
without endan&ering the country? It is fully
admitted in the report,that the attempt to

carry out the provisions of the act in October,
1847, even with a favourable exchange, endan-
gered the country, and exposed to imminent
risk the convertibility of the bank note. Now,
had the foreign exchanges been unfavourable
at that time, could any other step have been
adopted than the suspension of the law? No;
whatever the exchanges might have been, no
other measure, at such a moment, could have
saved the country from ruin, the Bank of
England from stoppage, and have prevented
the consequeut discredit of the bank note itself;

et the proposed remedy of a relaxing power
1s to be applied only in the case of & favourable

‘exchange.

- There is no escape from this dilemma; though
the Lord’s Committee have been unwilling to
draw the legitimate conclusion from their own
premises. ey have made a disfinction which
cannot be maintained. The country reqnires a
circulating medium, whether the foreign ex-
changes are favourable or adverse, during a
period of domestic alarm and hoarding.

The question is, however, not only whether
a condemned law is to remain on the statute-
book, with another law appended to it to
remedy part of the mischief it occasions; but
whether (if the relaxing power recommended
could really meet the evil) such power would
be available in the hands of those whose declared
wigh it is to prevent relaxation altogether.

Efficient remedies are obvious. Were gold
set free, like other commodities, and a domestic
circulation established on a sound basis,* inde-
pendent of the foreign exchanges, there would
be no panics, no dread of a foreign drain, no
interruption to commerce, no excess of issues,
and consequently no fear of depreciation of the
bank note,

® A sound basis would be, notes issued by
bankers on actual security, and by government on

the national security, limited to the amount of.the
taxes. e
[P, W—

RAILWAY PROSPECTS.
(From the Railway Gazette.)
“It is one of the many unpleasant features inci-
dental to the present state of war, that whilst
the burthens of by far the preponderating ma-
jority of the public increase, the resources
which might enable people to bear these
burthens are diminished.- More taxes, direct
and indirect; more income tax, taking the
money visibly out of your pocket; more cas-
toms and excise tax, withdrawing it not less
effectually, if more slily. Less trade; less
enterprise ; many branches of ipdustry stagnant
—some at & stand-still ; domestic improvement
of every mentionable kind impeded ; profits and
income proportionately diminished ; the wealth
increment of the. country enormously reduced,
whilst a large portion of the jwealth actually
existing is sunk in the most unprofitable and
unproductive kind of outlay, Such is our con-
dition.” We may be said to be in a great
measure living on our capital instead of on our
income. It may be that it is a grim necessity
—that it is our only alternative from national
decadence and disgrace. That proposition we
do not gainsay. We do not run with the Peace
,and pronounce the war with Russia to
unoecessary, and therefore unjust. * We
merely state a sad fact.
¢The landed interest is perhaps the only one
which constitutes an exception. The incomes
of landlords and farmers have increased; but
their advantages hdve been purchased at the
expense of the other classes, as the latter
sensibly experience in the dearness of pro-
visions. On the whole, taking into view the
general position of the country, the state of
affairs is, that while an unusually large quan-
tity of wealth is wasted, an unusually small
quantity is produced ; whilst we are parting
with more of our vital strength than usual, we
are reproducing less to sustain it; whilst our
expen iture is enhanced, our means are reduced.
¢ When every class dependenton the prosperity
of general tﬂe and business is thus suffering,
the Railway interest—the great artery through
which the pulses of business vibrate—cannot
expect to escape scot free. It has not wholly
escaped. It is undeniable that the pro-
gress—the development—of transit opera-
tions has been interrupted. But the fact
of general depression has been peculiarly

exem on lines whose income oon-

sisted, in considerable part, of the
left for enjoyment, after the profits of industry
have paid its expenses, and procured the actual
necessaries of life for those engaged init. The
Brighton line is an instance. Here the check
is most manifest, and corroborates Mr, LaING’s
warning to his clients, that that somewhat ex-
pensive seat of pleasure would inevifibly suffer
uuder the circumstances produced by war. On
other lines—on all lines—there has been more
or less of check ; the revenues of all, like the
Egoﬁts of commerce in general, would be much
igher than they are, if, happily, peace had
been preserved. Still trade, work, labour,
though depressed, must go on. Bread must
be won, though pleasure languish. Thus, the
Brighton has felt, more seriously tham other
concerns, the decline of prosperity amongst the
community at large. .

“It is a melancholy satisfaction to us to know
that from the yery first—before the reality of
war was felt—when the country resounded with
frantic outcries, which might almost make one
believe that the commencement of hostilities
would be the commencement of a species of
jubilation, we took pains to impress on our
readers what was to be expected when the
pinch should come, and to mitigate the plethora
of insame exultation. In adopting this tone
we took a course which at the time was the
unpopular‘one ; but results have but too fully
verified our antigipations. Now that experience
has proved the truth, and that pressure is really
felt, we must remind those who are disposed to
be despondent, that one of the worst circum-
stances of the war has been that its proportions
took the country by surprise ; that tﬂe country,
led away by the exuberant boastfulness of
certain journalists and public men, was
unprepared for the formidable magnitude of
the reality. All know now what it is—all
know now what has to be done and to be met ;
and the paralysis of surprise is being suoceeded
by the energy of consciousnese. We hope and
pray for the early restoration of peace; but,
even should hostilities proceed, it will be
found that, as things settle down to the ne-
cessities of the case, indus will revive,
enterprise will raise its head, and the Reform in
the Mercantile Law, setting free for purposes
of useful employment millions of capital
hitherto sentenced to idleness, will go far to
supply the drain caused by the war expenses,
and to create the businessactively from which
arises the aggrandisement of Railway Com-
panies. No -class in the empire wxl.{ benefit
more than Railway shareholders from the
healthy impulse given to enterprise by the
operation of the forthcoming Mercantile
Reform. It will create a new, important, and
permanent source of emolument. Recalling
our emphatic warnings respecting the check
which could not fail to follow the outbreak of
hostilities, we are now equally confident that
the circumstances just recapitulated will not
merely remove all possible danger of worse
times, but render humanly certain the carly
arrival of better.” k

B Y —

LONDON AND GREENWICH
RAILWAY.

Tz half-yearly general imeeting of this eom-
pany was held on Wednesday, July 10th; at
their offices, in Coleman Street; Mr, Josiam
WiLson, the chairman of the company, pre-
siding. In consequence of the non-attendance
of a sufficient number of shareholders to
constitute a legal meeting, considerable delay
took place; but eventuflly, after various
solicitations were made in the immediate neigh-
bourhood, a quorum was formed.

The CHAIRMAN opened the proceedings b
reading the statement of accounts, from whic
it appeared that the balance from the last
account amounted to £258 ; the balf-year’s rent
of the line to the 30th June last to £22,500,
transfer fees to £9 10s., and interest to £149
108., making a total of £22,917, From this
was deducted £4,700 for interest on loans,
£5,668 interest on preference shares, £777
income tax, £372 for salaries and office ex-

enses, and £53 for law charges in respect to
ormer land purchases, the title to which had
been disputed, leaving £11,428 to be divided
among the ordinary shareholders. He concluded
by moving that a dividend of 5s. 3d. per share,
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free of income tax, be declared payable to the
ordinary shareholderson the 16th instant.

The motion was seconded by Mr. CoRNEY,
and carried unanimously.

In the course of the proceedings it was stated
that the ipcreased income tax would take 1d.
per share OFF the dividend in the next and suc-
oeeding half-years while it was continued.

The proceedings terminated with a vote of
thauks to the chairman.

PO S

LANCASHIRE AND YORKSHIRE
RAILWA

Tur adjourned special meeting of this com-

ﬁny was held on Thursday, July 12, at
anchester, Mr. H. W. Wickmam, M.P,

Ecsiding, to consider the purchase of the
iverpool, Crosby, and Southport Railway. -

The CHAIRMAN explained that the directors
advocated the purchase of the Liverpool,
Crosby, and Southport line for three reasons.
- One was that the toll now paid to the East
Lancashire and to this company was & never-
ceasing source of contension, and would sooner
or later, if the Crosby Company remained
independent, lead to a separate entrance into
Livex;fool. Secondly, the scparate entrance
would probably lead to an extension to Preston,
and thus interfere with the North Union
interest, by causing a further interference with
the north traffic, and also considerable damage
to this company. The third recason was
the desirability of possessing the Crosby line,
as affording a'cheap and excellent access to the
proposed northern docks at Liverpool. He
then read some statistics estimating the gross
income of the Crosby line at £28,206, and the
working expenses and other charges at £27,004,
leaving & surplus of £1,142. He believed the
sharebolders would bave rcason to regret it, if
they allowed the present opportunity to pass
without effecting the purchase. He concluded
by moving a resolution approving the agree-
ment to purchase, and authorising the directors
to carry it out.

Mr. STeWART, the vice-chairman, seconded
the resolution.

Mr. BeLL complained that the information
on which the shareholders were asked to decide
this question was vague and insufficient, and
thercfore suggested .an adjournment, in order
to avoid the chance of: hostile proceedings.

Mr. ENTWISTLE said it was impossible to
arrive at a just conclusion as to-figures merely
read over at a meeting, as to a scheme the
advantage of which was very doubtful.

The CHAIRMAN was afraid the directors
could not accede to the proposal for adjourn-
ment. ’

Mr. BeLL was convinced that the directors
were gravely erring in the course they were
taking, and that the_agreement was not worth
the paper it was written on. He was extremely
surprised that the board should persist in
opposition to such a generally-expressed opinion
against that arrangement, and upon them
the responsibility og the step must rest. It
was evident that the shareholders had acted
upon a misconception in not sending proxies
to this meceting, and he considered that
the case for an adjournment was over-
whelming. He therefore moved, as an
amendment, S that the consideration of the
pro§osition be adjourned until a special mecting,
to be held immeiliately alter the next half-
yearly meeting ; and thut in the meantime the
directors should girculate among the proprietors
any agreement Conditionally entertained with
- the Crosby Company, as well as the fignres
and information given to the present meeting
by the chairman,”

Mr. 8cotrT scconded the amendment.

Mr. ArnsworTH, Mr. J. HeaLp, and Mr.
HarTERr contended that the meeting should be
adjourned.

Mr. VaANCE reminded_the shareholders how
the position of the company had been depre-
ciated by successive purchases of or alliances
with othér concerns, and was convinced that
the amalgamation with the Liverpool and Crosby
line would lessen the dividend of this company
by a quarter per cent.

Thé amendment was then put, and carried
-~ by a large majority,

. MTI STewaRT (theyite-chairman) demanded

a poll, :

The result of the poll was as follows :—For
the amendment (that is, for postponing the
further consideration of purchasing the Liver-
pool and Crosby line)—

Votes.
Present, 46 persons, holding . .#£605,000 .. 6,050
5 persons by proxy » 62,200 .. 622

—s

Total..... ...£667,200 .. 6,672

X

Against the amendment, and therefore in
favor of the purchase—

Votes.

resent, holding ..#£349,100 .. 3,491

.. 851,000 .. 8,510

Total ......£1,200,100 ..12,001

Being 799 yotes for the directors’ resolution

more than is necessary for the three-fifths clause
in the act.

36 persons
76 persons by proxy,

il e
COLONIAL BANK.

TuE thirty-fifth balf-yearly general meeting of
the proprietors of this bank was held on Wed-
nesday, July 11, at the London Tavern; Mr.
C. MARRYAT in the chair.

The SecRETARY read the following state-
ment of accounts and report:—

« Debts. —Circulation, £173,250 15s. 10d. ; de-.
posits and other liabilities, £1,094,397 16s. 34d. ;
paid-up capital, £500,000 ; fund to mect bad debts,
£143,969 5s. 10d.; profit, £19,666 3s. 9d.; total,
£1,931,274 1s. 8d.

“Assets.—Specie, £274,941 12s. 10d. ; due tothe
Bank in the Colonies, on bills discounted and pur-
chased, including those past due, £8183,679 2e.7d.;
due to the Bank in the Colonies, on cash credits
and current accounts, £131,107 18s. 4d.; duc to
the Bank in London, on bills remitted, cash at
bankers, &c., £703,510 19s. 1d.; Bank premises
and furniture, in London and the Colonies, £8,031
8s..10d. ; total, £I_,931,274 1s. 8d.

% As the directors are again enabled to present
a statcment showing an increase inthe profits of
the corparation, and to add that the accounts of the
half-year just ended, down to the latest datein their
possession,, give recason to anticipate an equally
favourable result; they consider the timne has’
arrived when they may comply with the wishes of
the proprictors to divide a larger proportion of the
profit. They consequently recommend, that out of
the profit of the halr-year, ending 31st December,
1864, amounting, as per above statement, to
19,6561 8s. 9d., a dividend be declared ‘of 2} per
cent. (being at the rate of 5 per.cent. pgr.annum)
on the paid-up capital of .the corporation, which
will require 12,5001, leaving 7,156L 8s. 9d. to be
added to the fund to meet bad debfs, whereby it
will be increased to 150,1250 9s. 7d. ' The income
tax on the dividend will be paid by the bank. In
accordance with the resolution passed by the pro-
prictors at the special general meeting held on the
24th May last, the dircctors have applied to her
Majesty’s Government for a supplementary charter,
to enable the corporation to carry out its business
after the expiration of the present charter, and they
have cvery reason to expect that it will be granted”

The CHAIRMAN expressed the pleasure
which he had in presenting & report, which
fully realised the hopes he held out at-the last
meeting, of a speedy increase in the dividend ;
and he wes happy to say that that result was
attained without seriously diminishing the
amounts set apart each half-year for meeting
the bad debts. The proprietors mnust not,
however, expect that the present rate of divi-
dend would be increased for some time to
come.

The usual motion for receiving and adoptin
the report and accounts ‘was put and carrie
unanimously ; and a vote of thanks having
been passed in favour of the chairman and his
co-dircctors, the meeting separated.

D CU—
MONEY MARKET AND CITY
INTELLIGENCE.

Fripay EVENING.

Tue Consol Market has been very quiet for the last
few days, the only fluctuation that has ocourred
being attributable to the settlement of the account.
Since that time the price has been with little varia-
tion. 913, } for transfer, and 91 to 91} for accourt.
New Three per Cents. 92} to §. Reduced, 913
to 92. Bank Stock, 213 to 2133.° Exchequer
Bills are 24s. to 27s. prewiwmn, for those at 2id.
interest.

The principal business in the Foreign Market

has been in Turkish Bonds, at 844 to 856. Russian’

4} per Cents. were quoted 90. Dutch 4 per Cents.,

95} to 3. Spanish Threes, 36 ; and the Dcferred, 183.

The English railway shares are not buoyant, and
some of the old lines are rather lower. The foreign
shares are mostly nominal. Great Western of
Canada are a trifle firmer. The Joint Stock Banks
are mostly supported.

- SaTURDAY.—Consols closed for the 10th inst.
90% exactly ; New Three per Cents., 923, £ ; Three
per Cents. Reduced, 92, 91%_; India Stock, 282%
ex div. Bank Stock 213, Three-and-a-Half per
Cent. Exchequer Bonds, falling payable in 1858,
1003 ; ditto, 1859, 1003, 101. The Marck
Exchequer Bills were 22s. to 26s. prem,, and the
June 19s. to 22s. prem. The railway share market
exhibited some depression, most of the heavier
stocks closing § to § per cent. lower. Fremch
shares were fiat, and closed about 5s. per share
lower. Northerns, 36} to 4; Easterns, 363 to § ¢
Paris and Lyons, 20} to § prem.; Great Centrals,
4 to 4} prem. ;. and Westerus 9§, to 10} prem.

MonNDAY.—Coneols closed ex div. for money at
90§ to 91. For the August account the closing:
quotation'was 91 to §. Three per Cents. Reduced,
913, §. New Three  per Cents,, 92, 92}. India
Stock, 238 ex div. Bank Stock, 212, 213. Three-
agd-a-Half per Cent. Exchequer Bonds, falling
payablein 1858,101; ditto, 1859, 101. India Bonds,
82s. prem. The June Exchequer Bills were quoted
19s. to 28s. prem., and the March Bills, 28s. to
26s. prem. The railway share market closed rather
lower. Londoh ahd North-Westérn stock showed
ohief heaviness. Guaranteed railway stocks con-
tinue in good demand.. Frénch lines were rather
lower, except Western of France. - Northerns, 35
36}. - Easterns, 35} to §. Paris and Lyons, 29§
to § prem. Great Centrals, 3% to 4§ pron.; and
Westerns, 93 to 10 prem. L

Tuespay.—Consols closed at 91} to § both for
immediate delivery and the new account of‘the 18tk
August. Three per Cents. Reduced, 913, 92;
New Three per Cents., 924, §; Bank Stock, 213;
Three-and-a-Half per Cent. Exchequer Bonds,
falling payable in 1858, 101, 100F; ditto, 1359,
101, 100§. The March Excheqter Bills were 23s.
to 27s. prem. ; the June Bills, 20s. to 23s. prem ;
India Bonds, 34s. to 87s. piem.. The railway
share market was rather firmer, and prices in many
cases closed at a rise of about } per cent., but busi-
ness continues very restricted. o .

WeDNEsDAY.—Consols closed 913 to }, both for
money aud the 8th August. ~ Three per Cents. Re-
duced, 918, 92}; New Three per Cents., 923, §;
the Five per Cent. Annuities, 116; India- Stock,
2303 ; Bank Stock, 218}, 212%; Three-and-a-
Half per‘Cent. Exchequer Bouds, falling paysble
in: 1868, 101 ; ditto, 1859, 101.  The March Ex-
chequer Bills were 23s. to 27s. prew. ; ditto, June,
20s. to 23s. prem. ; and India Bonds, 34s. 10 37s.
prem. The railway share market wag again very
inanimate, but firmern -character. The reoovery
in price, however, was’ mainly confined to a few of
the heavier stocks. . French shares were well sup-
ported, and some of the leading descriptions elosed
a shade higher. Northerns, 36} to &; Easterns,
863 to §; Paris and Lyons, 20% to 30} prem.;
Great Centrals, 4 to 4} prem. ; and Westerns, 10
to 10 prem.

THURsDAY.—Consols closed for money and the
8th August, at 91 to §. Three per Cents. Reduced,
92, 913; New Three per Cents., 92§, #; India
Stock, 231, 283; Bank Stock, 2123, 218; Three-
and-a-Half per Cent. Exchequer Bonds, falling
g:yable in 1858, 101; ditto, 1859, '101." The

arch Exchequer Bills were 23s. to 27s.. prem.;
and India Bonds, 34e. to 87s. prem. The railway
share market was qyiet, but on the whole prices
were fairly supported, although a little flatness was
observable in the afternoon. French shares were
dull, and closed in some cases a shade lower.
Northerns, 85 to }; Easterns, 35 to §; Paris and
Lyons, 29} to 30 prem ; Great Centtals, 4 to 4}
prem.; and Westerns, 10 to 10} prem.

Hurr, July 12th, 1855.—Messrs. T. W.. Flint
and Co. state that the market for railway shares
has becn quiet during the week, but on tlie whole
more disposition has bcen evinced to buy than to
sell. In Hull and Selbys timre '3 been more
business—buyers, 1084 ; sellers, 10Y. The Hull
and Holderness traffic this week is upwards of £400
—£200 per week pays about 5 per cent.  These
cheap lines must answer.

—————
HAMILTON AND TORONTO.

It is fully expected that this line will be opencd
throughout for public traffic in November next.
The directors intended to propose the amalga-
mation of the company with that of the Great
Western of Canada, instead of leasing the line
to them at a rent 6 per cent. per
annum on its cost, intended. This
proposition is to to the Great
Western Compan yearly meeting
to be held in September next, in Canada,
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TO CORRESPONDENTS,

In eomslhnce with the new regulations of the
Post Office, we hereby notify to our readers that

The Railwap Recordy,

has been registered at the General Post Office for
transmission beyond the United Kingdom, and we
direct attention to the regulation.’that WHEN THE,
PAPER I8 POSTED THR STAMP MUST BE EXPOSED
TO VIEW, AND BE DISTINCTLY VISIBLE ON THE
OUTSIDE. .

Grand Trunk of Canada, traffic for the week

ezng.isnf7 Juue 9.—Total receipts, £3,819; 1854,
,817.

Great Western of Canada, traffic for the week
ending June 22.—~Total receipts, £6,855; 1854,
£4,346.

Sambre and Meuse, trafic for the month of
June—Total receipts, £5,999 ; 1854, £2,919.

Sambre and Meuse, trafic for the week endin
July 7.—Total receipts, £1,264; 1854, £614.

Stockton and Darlington, traffic for the month
of June— Total receipts £26,792; 1854,
£38,024.

‘West Flanders, traffic for the nronth of April.—
Total receipts, £3,182; 1854, £2,189.

‘Western of France, traffic for the week ending
July 1.—Total receipts, £29,473; 1854,
£22,082. .

The ninth call of 12l. per share is to be paid on
the shares of the Dutch Rhenish Railway Com-
pahy by the 15th Auvgust.

——

—

ENGAGEMENTS OF THE WEEK. -

“ MEETINGS.

Newport, Abergavenny, and Hereford (special),
London Tavern, at 12 19

Oswestry and Newtown, Welchpool, at 1 - 21

Abingdoa, £2 10s. 20

@be Raillwap Record.
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CURRENCY REFORM,—A WORD WITH
- RAILWAY SHAREHOLDERS.

Ir has been observed by many persons, since
the system of railway transit has obtained
suchi general extension, that the condition of
traffic revenue is a pretty trustworthy indi-
cation of the prosperity or non-prosperity of
the community at large; that it may fairly
be regarded as a barometer of public well-
being. This is true in great mcasure—much
more 80 than could have been predicted of
the coach-roads of old, when travellers were
“few and far between,” and a journcy to
London from the north or west was a thing
to be talked over a month beforehand. The
Railway Companies must make up their
minds to participate more or less in the vicis-
situdes of the nation; and though the
peculiar nature of the commodity or accom-
modation which they supply protects them
from the possibility of experiencing the
wreck and. ruin which sometimes involves
other mercantile pursuits; it is, neverthe-
less, their specific interest (independent of
the patriotic considerations involved) that
their neighbours should be prosperous.

Thus, both on national and personal
grouuds, it is clearly their interest to aid
in the removal of any causes hindering the
development of -industry and the expansion

8| Bank Act.

JULY..

of healthful enterprise. It is clearly their
interest that legitimate busincss and in-
dustry of every kind should be active; for
the products of industry and the operations
of business form the most important items
of the income of a railway; and the work
of assisting this- development is simply one
of self-protection and self-preservation on
the part of Railway Shareholders.

Herein consists a substantial reason why
the Railway interest of the empire ought to
be up and doing in the cause of Mercantile
Law and Currency Reform. Itis one of the
subjects on which men of all parties—(to
strain a phrase)—in the way world
may unite. Whatever be the differences of
detail policy, it is for the general benefit
that there should be much business—which
means much traffic.

But it is as much their interest to prevent
unnatural excitement in trade and business
as it is to prevent unnatural depression ; for,

\ nothing is more injurious than the fluctua-

tions produced by successive ‘‘manias’’ and
“pames.” Now, in reference to the initia-
tive causes of these two évils, we refer our
readers to the paper lately issued by the
National Currency Reform Association,
and published in our paper of to-day
It is in the form of an abstract of the
Committes of the House of Lords
appointed some years ago, after the panic of
1847, to inqi‘ul;re in the operation of the

eir Lordships, in the course
of their labours, carried their investigations
so far as to embrace many of the general
facts relating to the effect of the exist-
ing Currency Laws. The ¢ abstract” is
an instructive pag;r. Accompanying the
summary of the Lords’ report, are com-
mentaries and illustrations, which tell

 plainly and emphatically the whole sad tale

relating - to the pernicious fiction which
governs our monetary regulations. It is
distinctly shown that the effect of the
present system is just the reverse of what
was, no. doubt, honestly intended by the
late Sir Rorrr Pger; that when other
circumstances operate to make money scarce,
it steps in to aggravate thescarcity into
dearth and panic; and that, on the other
hand, when the turn of the market tends
to render money plentiful, it turns plenty
into glut, which brings on a season of
reckless gambling, to end in explosion and
general paralysis.

We ask the attention of Railway men
to the following pregnant passage which
winds up the ““abstract : "~ : -

« Efficient remedies are obvious. Were gold
set free, like other commodities, and a domestie
circulation established on a sound basis, indepen-
dent of the foreign exchanges, there would be no
nanies, no dread of a foreign drain, no interrup-
tion to comincree, no excess of issues, and conse-
quently no fear of depreciation of the bank-note.”

“No panics—no interruptions to com-
merce ’'—neither dcarth mnor glut, but
constant, regular, energetic expansion of
the country’'s resources,—these are the
effects which a rational system of currency
would produce, in licu of the never-ending
cycle of convulsions excited by the doctrinare
experiments of 1819 and 1844. And these
are .the objects, .the realisation of which
would- ensure. that continuous, progressive
increase of traffic, which is the natural
course of railway operations.

In our own articles on this all-important
topic, we have illustrated, by comparison,
example, and rational induction, the con-
sequences that may be expected from the
introduction of a sound and natural system
of money, in substitution for an artificial
and fictitious one. These consequences
would be fraught with advantage to railway
proprietors. A large access of transit
business is directly involved in theth—

would accompany them. as necessarily as
heat accompanies fire. Is it too much,
then, to ask all whose property is to any
extent invested in railways, to lend their
aid to a movement tending evidently to the
improvement of ‘that property? Surely
no demand can bo more reasonable than.
that which asks men to take a step
which, without putting them to one-tenth
of the trouble incurred every day in
some petty local agitation, would confer
on them a certain and tangible benefit.
Nothing garthly can be more certain than
the advantages which would accrue to
railway property from the introduction
of a healthy currency. Nor is anything
more certain than that this latter object
would be attained, if the public voice spoke
out loudly. The Lords have long since
pronounced the present House of Commons
is by no means so much influenced by the
bullionist fallacies as its immediate prede-
cessors were. All that is wanted, we repeat,
is the demonstration of public opinion. Will
not Railway Proprietors aid in promotin
such demonstration ? If they are dis

to render this act of justice to th ves,
they cannot do so more effectually than ‘11)5
becoming active members of the Natio
Currency Reform Association.

THE S0UTH-WESTERN RAILWAY.
Tae Wharncliffe Meeting of yesterday was
a repetition of bygone meetings. The argu-
ments were the same, the speakers (for the
most part) were the same, and but for the
fact that the language in which the gentle-.
men who took part in the discussion, ex-
pressed their opinions, was somewhat more
energetio than on previous occasions, there
really was nothing to distinguish the meet-
ing of yesterday very materially from the

meetings which have been previously held
on the same veged question. The same
ultra opinions were e which we

have had previously to record; but, with
the exception of onme proprietor, we can
scarcely reckon many converts to the
views and policy of the majority of the
Board., Nor was it to be expected to be
otherwise. The facts of the case are agreed
upon, but the ?lpposition decline fo reason
upon them. he whole case has been
fairly stated ; every point has been allowed
its weight; but the opposition, with
dogged obstinacy, . maintained the same
attitude of repudiation which they assumed
after the rejection of the Devon and Dorset
Bill.

- It would scarcely serve any useful pur-
pose to Te-open a- discussion which we too
trustingly believed was closed for ever,
and shall content ourselves with remarking,
that the present reference to a poll is an
additional confirmation of the claims of
the repudiating party to the Pensylvanian
honours, ‘which they appear to hug so
closely. It was agreed that the arbitration
of the Housé'was to be accepted as final.
Why run away from the judgment ?

) m EASTERN COUNTIES RAILWAY.
It will be seen from thefreport. of the -
proceedings of the meeting of proprietors 1n
this Company, held yesmd‘:;, that the
résolution submitted for the approval of
the Woodbridge agrecment was rejected,
and an amendment was carried in opposi-
tion to the Board. 8o far from
proving this course, we are ntherl dx:;'
posed to regard it as a useful example
Railway constituencies. The fault lies,
however, with the Proprietors themselves.
Practically, it would be very inconvenient

for Dircctors to send round copies of
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every legal document they may be called
up?)lx;y to put their hands to; at the
same time, there is no greater absurdity
than to expect the assent of any body of
reasonable men to agreements of which they
heard, for the first time only, at a public
meeting, and the terms of which are mysti-

fied by legal language.
LIFE ASSURANCE—THE LONDON MUTUAL
LIFE AND GUARANTEE SOCIETY.

Ir is scarcely a couple of years since the
“isle was frighted g-om its propriety ”’ by
the agitation got up by the indiscreet
agents of some of the ‘““old"” Assurance
offices, with the avowed object of destroy-
-ing the credit of the young offices, which it
was notorious and not to be denied had, by
their energy  and activity, sucoseded in
doing a much larger amount of business
than thejr older and slower competitors.
The public were told, in no very measured
language, that the young offices were all
going too fast—that they were spending
too much money—that their premiumg
were too low to be safe; and that, in short,
if the public did not take warning in time,
nothing but an extensive and wide-spread
ruin was at hand! 'The storm, thus
raised, found a voice in the House of
Commons, and Mr. Wizsox’s Committee
was the result. thAnd wh]illls‘i: that Committee
was sitting, nothing could be more

and som than the confident mum
of those who had been chiefly instrumental
in this bold attempt to throw discredit
upon all establishments but their own, that
not only would the charges which had been
brought against the ‘‘young” offices prove
to be correct to the letter, but that even
“ worse” would be found to ¢‘femain
behind.” 4

" The resilt of Mr. Wirson’s Committee
was, however, the very feverse of what had
beenhprognosticated by these wizards of the
north.
amende honorable to the interest which had
been so wantonly libelled, and the gentle-
men who failed in their immediate object
were fain to retire with a silent, knowing
intimation, that the public must *look to
their pockets.”

Having a tolerably extensive acquaintance
with the way in' which the business of the
‘young Assurance Offices is conducted, we
feel satisfied of the iniquity of the gross
attacks made upon them. Here and there
of course, ‘a8 in other commercial under-
takipgs, we might put our finger upon a
doubtful concern; but, for the majority,
we don't believe any single branch of
business in the metropolis is conducted with
s0 wide a margin of safety and security.
‘We have, however, since the appointment

" of Mr. Wrsox’s Committee, felt it to be
" a more especial duty than ever to watch the

progress of the young Companies, as their
operations and working come out in the

. usual annual statements of their respective

Boards. We took up the defence of the
ung Companies under the attack, and we
1t, in a measure, our credit involved in

) their sucoessful and honourable issue. And

"~ we are happy to say that our expectations

have not been disappointed. The clamor
raised against them has uniformly had the
ueeful effect of inducing their exercise of
greater care in management; and the amount
of business done has been both large in
amount, and remarkably safe.

The recent meeting of the London Mutual
Life, in Moorgate Street, is a highly satis-

factory illustration of one of the - young
offices. It has been in existence only five

years. It has 8,020 policies — assuring
the sum of £541,504—and the annual
revenue of the Company is £17,320; and

Mr. Wizsox himself made- the’

as to the financial position of the Company,
they stand with assets of £28,000, with a
claim of only £22 against them! Recently
they held a meeting for the purpose of
declaring a bonus. The reversionary bonuses
declared amounted to 29} per cent. upon
the premiums paid, and the bonuses in re-
duction of premiums to 27 per cent. Mr.
JerEIN Jones and Mr. Nemox have con-
firmed the valuation of the assets and lia-
bilities of the Company by Mr. Lauxpy, the
actuary of the Company; and with such a
balance sheet as above indicated, we think

we may safely challenge any one of the
oldest panies in the kingdom to exhibit

a result’ so satisfactory in proportion to
the capital embarked, the period of the
Company'’s existence, and the yearly bonuses
transacted. The Mutual Life has fully
sustained the credit of the young offices.
‘We look forward for a long career of their
incroasing prosperity. Perhaps a too
serupulous economy gvmla in the manage-
ment; but if so, that, at any rate, is a
fault on the right side, and for which it is
}):ltﬂtor to be blamed than for the opposite
£

EAST KENT RAILWAY (EXTENSION
TO DOVER).

It appears that the Dover committee of share.
bolders in this undertaking are endeavouring
to form a very numerous local proprietary,
each taking a few shares as a permanent
investment, with a view to keep the under-
taking in the hands of independent persons.
The committee expect that the bill, which is
now before the House of Lords, will receive
the ltlhoysl assent before the end of the present
month,

NETHERLANDS LAND ENCLOSURE.
A PAMPHLET has ap, d upon the position
and future prospects of the Netherlands Land
Enclosure Company (Effingham Wilson), from
the pen of Mr. A. Van Dyke. Including
50,000 preference shares of 5/. each about to
be created, bearing 10 per cent. interest, the
total capital of the company is calculated at
580,265l. Taking into account the 100,000
debentures which the directors are empowered
to issue, and of which only 48,730 have becn
appropriated, the ultimate future capital is esti-
mated at 630,000 in round numbers. For this
sum the writer maintains that the company will
have 83,000 acres of land, “ which will produce,
at the lowest estimate, a revenue of 175,0001,
annam.” In correction of the prevailing im-
pression that the .company’s outlay has been
unprofitably expended, Mr, Van Dyke adduces
figures to prove that a sum of about 182,000/
has been actually expended on works, for
which outlay the company are affirmed to have
land which, by a further outlay of 20,0007,
will return, from the estimated produce of the
crops, 20,000L per annzm. Entering into cal-
culations of the probable operations of the
company up to the year 1862, the writer
deduces results of a peculiarly favourable
character. He concludes by recommending the
introduction of the shares on the continental
bourses, and by drawing the especial attention
of the shareholders to the advantages presented
by the proposed preference shares.

ANTWERP AND ROTTERDAM.

Ir is stated that the heavy goods traffic will
commence on the lst of August. Excursion
trains are also in course of organization. Fast
steamers will meet the express trains, and thus
the whole distance from Antwerp to Rotterdam
will be accomplished in less than three hours.
The receipts for the week ending Sunday last,
were £8562.

COLONIAL BANK.

Ar the half-yesrly mecting of the proprietors
of the Colonial Bank, held on Wednesday, it
was stated that the profit of the half.year ending
81st December last, was 19,658.., from which
a dividend was declared at the rate of 5 per
cent, per annum. The sum of 7,156/, remains
to be added to the fund for bad debts, which is
now increased to 161,1250,

THE SCINDE RAILWAY. .

FrouM a parliumentary paper just issued, con<
tuining correspondence relating to Indian
railways, we extract the following, which
enumerates the conditions for the official recog-
nition of this company, all of which have been
duly complied with :

Letter from Sir James C. Melvill-to W. P. Andrew,

Esq., Chairman of Scinde Railway Company.
¢ East India-house, Jan. 10, 1854,

“ Sir,—~The court of the directors of the East
India Company have had under their consideration
your letter dated the 9th November, submitting a
scheme for the construction of a railway in Scinde
from Kurrachee to the Indus ; also your letter of
the 19th ultimo, stating that a company had been
formed for the purpose, and that the necesscry
capital has been subscribed for, and expressin g &
hope that the court will extend their support und
encouragement to the_undertaking. In reply, Iam
commanded to acquaint you that, adverting to the
opinions expressed by the local authorities regard-
ing the importance of the proposed railway, the
court will be prepared, when the Scinde Railwa,
Company has been duly registered and incorporat
to give their sanction to the undertaking, by
arrangements with the comfuny similar to those
which exist with the other Indian Railway Com-
panies.  With this view the court will guarantee
Interest at the rate of 5 per cent. per annum upon
500,000L -of capitsl, upon condition that 25 per
cent, of that amount is paid into the East India
Company’s treasury within two months after the
act of incorporation has passed ; 25 per cent. more
within four months after that date, and the re-
mainder at such tiines as the court of directors may
prescribe. The coart desire me to add, with
reference to the suggestion contained in your letter
of the 9th of November upon the subject, that they
fully coneur in the expediency of the railway com-
pany securing all the powers that may be necessary
for facilitating the transfer of shares in Indis, and
for establishing a registry in that country. Such
provisions must be included in the act of incorpora-
tion, the draft of which the court request that you
will submit for their perusal.~~I am, &c.,

¢#J. C. MeLvILL, Secretary.”’

RAILWAY ACCIDENTS.

TuR accident which took place on the South
Staffordshire Railway on the 23d of December
last near the Walsall station has been reported
on- by Captain H. W..Tyler, of the Railway
Department of the Board of Trade. The case
was one of collision between two goods trains,
and it appears that the drivers of the two
engines by which oune of them was propelled
had not driven on this part of the line before,
while the men in charge appear to have bebaved
badly in many ways. The signalling also was
defective. tain Tyler concludes, from the
ioquiry ue5 by him, that the engineers of
one s train were very unfit men for the
performance of their duties; that they were
guilty of great recklessness ; and that, even had
erwise, the signnis

1t been o which were exhi-
bited to them were not such as were calculated
to insure unfailingly the surety of their train.
Captain Tyler suggests that arrangements
should be made, giving the lessee more control
over the appointment of the engine.drivers;
that the men should not be overworked ; that
fixed signals should be erected at a greater
distance from the Walsall station; that more
sidin’p should be supplied in the neighbourhood
of Walsall ; and that the menns afforded by the
electric telegraph for insuring safety to the
traffic and the public, under the system recom-
mended in the Board of Trade’s circular of the
12th of August, 1854, should be made use of
at the approach to the Walsall station. A long
gmlmuniaﬁon from the South Snﬁ'o'll"dsll;i’re
ilwa. m , in reply to Captain Tyler’s
report, {lid mft“ eﬁnvinoe their Lordships and
the Privy Council of Trade of the propriety of
modifying their previous recommendations,
based on the report of their engineer.

GEELONG AND MELBOURNE
RAILWAY.

THE local works of the Geelong and Melbourne
Railway have progressed with great rapidity,
owing in a great measure to the decline in the
price of labour, of which the contractors_have
availed themselves to the fullest extent. Forty
miles of the line have been under active work
since our last summary, and the greater part of
the earth work is finished. Several hundred

tons of rails have been received, besides earth
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waggons, and other goods. A large quantity is
nowon thesea, and s\&cient rollingstock to cgen

the line is now in the manufacturers’ hands in
England. Two of thecontractsat the Melbourne
end of the line ugtam: been temporarily suspended
doring the widter season, but willie resumed
ith the spring, and carried on until completed.
enders for the four bridges, to connect the
difterent gections of the line, will in all proba-
bility be invited within the next four months,
and the pier, 1,000 feet in length, is now ready for
laying the permanent way, Of the capital of
,000, upwards of £140,000 have been ex-
ended, and the six calls already made
ve been very satisfactorily met by the share-
olders—a fact which, bearing in mind the
value of money, colonially, and that the pay-
. wents bear but 5 per cent. interest, aﬁl:ords
agurance of the estimation in which the work
is held by the shareholders. The 8elect Com-
mittee on Railways, now sitting, are said to
contemplate the recommendation of two trunk
lines—one from Geelong to Ballarat, and
another from Melbourne to Castlemaine. Should
these lines be carried out, the Geelong and
Melbourne Railway would become, for severa)
miles, the conduit of both, and must inevitably
oduce a most fruitful return to the share-
olders,.— Geelong Advertiser, April 7th.

IRONMASTERS’ QUARTERLY
. MEETINGS.

WoLvarmaMpTON.—The usual guarterly
noetin%dof the ironmasters of thia district
was held on Wednesday, at Walverhampton,
the first of the series having commenced at
Walsall on Tuesday. There was nota large
attendance, and the business transacted was
all but uominal; it is true that there is a
much better demand for all sorts of manu-

icon, especially for the United
States and Canada, but confidence has been so
thoroughly shaken, that a long time may elalgse
before the trade assumes a healthy tone. Pig
iron is more in request, but there was scarcely
a ton sold to-day, holders having doubts about
urchasing, and no wonder, looking at what
as taken place during the last three months.
A large quantity of Mr, Attwood’s pigs are
still lying on the banks, and a settlement
of the é&m in connection with his failure
seems to be as remote as ever. The principal
ironmasters present at the meetin to-tr:y
appeared disposed to take a more favourable
view of the condition and prospects of the
‘trade, espécially as the under-sellers are less
numero and quotations Fenerally for
¢ finished” iron are® more nearly approachin
the prices of the favourite marks. The price &'
_ironstone varies so considerably just now, thasit
is almost impossible to give quotations with any
degree of accuracy. The demand fortin plates i
brisker; the present price is from 30s. to 31s,
ﬁer box at Liverpool, and upon the whole this
ranch of the trade, which has been dull for
nearly twelve months, exhibits decided indica~
tions of renewed activity. The notices to the
oolliers in the neighbourhood of West Bromwich
have been all but generally withdrawn, and
the men have returned to work a¢ the old
rates.

BanMiNngHAM.—The third meeting of the
wonmasters of this district for the ourrent
. &uarter was held at the Royal Hotel, on Thurs-

y. There was a far more numerousattendance
. of the trade than at Wolverhampton on Wed-
neaday. There were buyers present both from
London and from Liverpool, and for marked
irop, orders were taken for a considerable
quantity ; indeed, the usual quarterly contracts
entered into were not much below the average.
In piga there was not so much done, for the
. makers of wirepigs firmly maintain prices; the
cqnsequence is that those who have the means
to buy hold off, and the more needy class of
customers who require the commodity do not
press their orders, because they know in present
circumstances their bills would not be taken.
This meeting passed off altogether quite as
satisfactorily as could be expected, especially
considering that commercial concerns in the
district have been shaken to an extent which
has not been paralleled for the last quarter ofa
century at least. There were indications of a

re healthy tone, and & more cheerful
wridedoed, " ,

fosling was
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SOUTHAMPTON DOCK COMPANY.

THaE quay earnings of the Southampton Dock
Company for the month of June were 8,8801.,
against 2,9961. in June last year.

UNION BANK OF LONDON.

ATt the meeting of the proprietary of the Union
Bank of Lon&n, held oanednesday, the net
profits of the year ending the 80th ult. were
stated at £139,967, out of which was declared
‘a half-yearly dividend of 5 per cent., and a
bonus of 7} per cent.. making, with the divi-

-dend and bonus paid in January last, a total

distribution of 20 per cent. for the past year
clear of income tax. An unappropriated surplus
profit of £20,456 also remains to be carried to
the credit of profit and loss new account. The
capital new amounta to £600,000, with the
addition of the premium derived from the issue
of reserved shares, the other produce of which
has been thus apportioned, viz., £70,000 added
to the reserved fund, which now amounts to
£120,000; £8,600 to the entire liquidation of
the preliminary expenses ; and £6,080 towards
payment of the extension of the premises in
the City and Regent Street.

THE PANAMA RAILWAY.
THais great undertaking is now in complete
and prosperous workinﬁ order, and our colonies
at the antipodes are fully alive to the prospect
it opens to them of rapid intercommunication
with the mother country. The last Melbourne
Jjournals received by the Lightning inform us
that attention is being drawn more strongly
than ever to the facilities afforded by this route
for the transmission of the Australian mails;
and an American company is said to be pre-
pared to undertake the contract for a semi-
mouthly wail for an annual subsidy of
£100,000. Sir Charles Hotham, the Governor
of Vigtoria, regdrds the plan with favour, and
before many months our dependencies in the
Pacific will, it is hoped, receive the full benefit
of the advantages now offered by the railway
across the Isthmus, The whole length of the
rail is forty-eight miles, extending by easy
gradients towards the sumwit from either
ocean. Approaching from the Atlantic, the
steepest ient is fifty-three feet to the mile,
and from the Paciflc sixty feet, overcome with-
out difficulty by an ordinary locomotive, draw-
ing a loaded train. The difficulties which have
been so successfuly surmounted were neverthe-
less of a character to create doubts in the minds
of many asto the permanence of the work ; but
in the judgment of the engineers who have
been engaged on the line from the commence-
ment, the railway is one of the most substantial
stractures in any country. The first tweaty-
tbree wiles has been laid on piles, or crib-wor!
all of which has been filled in with earth, and
now presents so solid a road-bed that the rains
of last autumn, though unusually heavy, did
not produce the slighest injury. The groes
receipts up to the 3lst OUctober last were
1,18;,_526 dollars, and the net profits 628,611
dollars, of which 526,665 dollars were appro-
priated to the payment of dividends on stock
and interest and bonds. That the tratfic has
very largely increased since the completion of
the line will be seen by the receipts for the
mouth of May last, which amounted to 126,000
dollars. In addition to the specie from
California, & large proportion of that from
Australia now comes over the railway; and
by the last steamer which arrived at Panama
trom Melbourne, the agent of the Royal Mail
Steam Company received £110,748 in silver
and £89,750 in gold. This is likely to be
a very important brauch of the company’s
business. The rapidly increasing traffic and
the prospect of a great extension, have led the
company to construct a pier at the Panama
terminus, 860 feet in length, with rails laid
down to the end; so that goods will be taken
to and from it by the traivs, thus greatly
facilitating the shipment and landing, as
lighters are able to li¢ alongside during mast
states of the tide.
—_————

NAMUR AND LIEGE AND MONS
AND MANAGE RAILWAY.
To the Bditor of the Brussels Herald.
Mz, Ep1ToR,—Bince my last, I see with satis-

that s mesting of the shaceholdete of

[Jury 14,

this company is announced for the 26th inst.
This point achieved, let us hope the share-
holders, will turn the mesti to practical .
account., Let them first inquire whether no
Eart of the £2 paid to their mcre fortunate
rethren is to be forthcoming from the six or
£700,000 sacrificed? Let them hear whether
it be indeed a fact that the Mons and Manage
line is in ruins, and that, after, say 6 or 6
years use, thousands of pounds are required to
set a line of 18 miles to rights again. If eo,
that is, if the directors e eome forward
and state that their admirable management
has, nuf to this point, terminated, first in the
loss of the Namur and Liege, and now in the
rtial destruction of the Mons and Maunage
ine, let the shareholders at least be told by
whom the estimates for the renewasl of the line
bave been taken? And whether these esti-
mates bave been inspected by ocompeteat
jodges? Let them also be told how funds are to".
{m raised forthedpurpooo, and, above all, that
it is not intended by another rainous loan to
jeopardize this. remnant of our property.
nquiries should also be made why two
Belgian directors have now been chosen ? Time
was when a Belgian bank-director and ¢ne of
the chief contractors of the country might have
been useful ; such men wounld have Lea am
aoquisition when either the through traffic, or
measares which might bave staved off the
losses of the Namur and Liege line, were ques-
tions of importance. But these necessities exist
no longer. The Bungue Liegeoise, of which
one is a director, is a powerful agent in the coad
districts with which the Mons and Manage line
is connected, and its interests, consequently, is
identical with that of the owmers of the pits,
whoee views with respect to the Mons and
Manage Railway are well known. Let then
inquiries be made why these gentlemen should,
at the 18th, instead of at the 11th hour, have
teen chosen? and, be::} chosen, let the share-
holders have the satisfaction of knowing at
least that there is identity of views and action
between the Belgian and the English directors,
for if t!;le sbareholderrs have still udchalee of
seeing the remains of their splendid pro
savedg from total destruction, that .m
entirely reposes on the strength
employed in its preservation.” o
ight it not be asked also whether we are
to retain the title of the Namur and Liege
Company, for having lost the line, it is a refine-
ment of irony to flaunt us with the cruel
mockery of the name.
A SHAREHOLDER PROM 1845 o
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PARL IAMENT ARY INTELLIGENCE.

HOUSE OF LORDS.
MoNDAY. -
LONDON AND SQUTH-W&STBRN RAILWAY

BILL,

On hn#f ing up the report on this bill,

Lor. YNFORD niso'the eompo.n; had
ple themselves to make a line from Yeovil
to Exeter. This they did, in order to success-
fully op, a bill groposed by another eom-

y. When they had attained their object,
owever, they took no to fulfil their
pledge, and last year the House of Commeons
inserted & clause in a bill rehnnﬁ:o the com-
any, to force them to make the line, or to
borfois their dividends, This bill gave them
the alternative of making another line— a line
from Dorchester to Exeter. He did not think
they ought to have that alternative, and he
moved that the report should be so far altered
as 10 erase the alternative.

Lord REDESDALE said this clause waes put’
in by the committee of the House of Commens
as an i ce to the company. This was
not the time to move the amendment, but it
should be moved on the third reading. .

Lord MoNTEAGLE protested against this
sort of legislation.

The Earl of MALMESBURY thought that no
course the committee of the House of Commons
could have adopted could have been too streng’
to express their disapproval of the ooaduot of
the South-Western {nilwa\'- Cowpany, Within
two or three months aftec Lu. pidge was given,
the proprietors entirely threw over the 8.
It was impossible to entertain these questions

if thia conduct was to be allowed.  He had
boot atamined belire the sormiiid besaaes

and union
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g 8 conversation he once had with the late
uke of Wellington upon the public import-
ance of a coast line.

Lord WYNFoRD replied, that he found, upon
oonsultation with a noble and learned friend,
that it would be irreﬁular to move any alter-
ation of the bill at that time, but he intended
to propose, at the third reading, specific amend-
ments to carry out the full performance of the
pledge which the Government gave.

The motion was then withdrawn.

ACCIDENTS ON RAILWAYS BILL.

This bill was read a third time.

Some amendments were made on the motion
of Lord STANLEY of Alderleg.

The Earl of EGLINTON said that he objected
to the retrospective clause (the second). He
- thy t it nnin:;t to force ralways which had

y established level crossings to build
bridges. He moved that the clause do not stand
part of the bill.

" Lord STANLEY of ALDRRLREY said it was
thought necessary for the public safety that
such @ provision should be made in all future
railwavé, and if it was necessary for the public
safely for the future, it was equally neeen?
us regarded railways already in existence. He

to add to the clause & power of appeal
to the Privy Council ?nst any decision of
the Board of Trade on the subject.

Lord 8t. LEo¥ARDS urged that the rights of
roperty were wholly di ed by the clause.
ts operation woyld cause she expeaditure of a

quarter of 8 million of moaey by railway com-
penies to build bridies, which they were not
compelled by law to build. He thought it most
unjpst to the railway companies to compel them,
by a retrospective act, to incnl:r.tbis expense, If
the bridges were necessary, the cost of erecting
them ought to be defnyeti oyt of the eongoli-
d“ﬁ‘&fh iy rted the clguse, aad
RANVILLE sypported the clpuse, an
observed that when ‘p retroépective bi?f was
before their lordships last year, in reference to
another meode of locomotion—that was by
carts drawn by dogs—they had not been so
ticular about interfering with vested rights,

t by an ex post facto. law deprivel a large

.number of the poor of the means by which
they had been in the habit of obtaining their

living.

‘The Earl of YaArBoROUGH oppoped, and
Lord REpEsSDALE sapported the clause.

Their lordships then divided—

Contents ........ 90csescvornes 30
Non-contents ,coceovvooeveee 31=9

‘Fhe clause was consequently carried.

Lord LYNDHURST objected to the fifth
clause, which makes railway companijes liable
for the acts of their servants, and, referring to
a  statement made by a noble and learned
friend, that it was introduced at the instance
of Mr, Baron Parke, read a letter from that
learned judge, stating that the law as it stood
exempted c«:pontionp from liability on account
of the acts of their servants, unless such acts
were ratified by them, and observing that in
his opinion it would not be advisable to alter
the statute law in this respect in reference to

rsilway companies, h, if it was to be
tcra:{ , he considered the mode (
ga clause was the best. ode proposed by

Lord CampBELL supported the clause, and
said that it had been proposed at the sugges-
tion of Mr. Baron Parl

* After some conversation the clause was

agreed to, and the bill as amended pasged.

FripAY.,
THIRD RBADINGS.
On the mation of Lord REDRSDALE the fol-
bills were read a third time and
:—Portemouth Railway (Amendment) ;
and East of Fife Railway. ‘
THE SEVERN VALLEY RAILWAY.

Lord PorTMAN called the attention of the
house to the proceedings of the select committee
on the Severn Valley Railway Bill, with a view
of showing that the select committee had by
mistake committed a breach of the standing
order of the house in assenting to the intro-
duction of a particular clause. He thought the
bill ought to be recommitted, or some other
step be taken to render the bill in accordance
with the standing order.

The Marquis of CLANRICARDE, as chair.
man of the select committes, contended
a8 50 infringement
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question, and instanced the case of the Salis-
bury and Yeovil Railway Bill and other cases
as precedents for the course adopted by the
select committee. The clause alluded to by
the noble lord was one which he appeared to
think was an amalgamation clause. He (the
Maﬁuis of Clanricarde) submitted that it
could not be considered such a clause, but that
it was one which simply provided for the
repairs and management of the railway
generally. If any attempt were made to alter
the clause referred to, the effect would be the
throwing out of the bill for the present session;
this would be a great pity, inasmuch as the
bill was one of a most important character,
and one in which the pu%lic were deeply
intevested.

The Earl of CARNARVON was of opinion that
there had been a violation of the standing order
in the present case.

Lord REDESDALE said that in his opinion
the clause empowered an amalgamation or &
lease from one railway company to another,
and was therefore an evasion of the standing
orders. After the precedents that had been

uoted by the noble marquisopposite, he thought
that under all the circumstances the report
should be received.

After a short discussion, it was arranged
that the report in its present stage should be
received.

HOUSE OF COMMONS.
Monpay.
INDIAN RAILWAYS.

Mr,J. G. PEILLIMORE asked the President
of the Board of Control whether the money
received by the East India Company on
account of railways had been remitted to India,
and if not, what amoun{ the Indian Govern-
ment was authorised to draw for on that
account { _

Mr. V, SmITH said that the money received
by the East India Compan{ on account of
railvays was liable to very large deductions
in England. Thus, while the sum paid by the
company last year amounted to £2,150,000, no
less than £1,882,000 was deducted on account
of the expenditurae in this country.

PARTNERSHIP AMENDMENT BILL.

On the motion for going into committee on
this bill,

Mr. HasTiE moved to postpone the com-
mittee for three months. He complained that
there had not been sufficient discussion on the bill,
and said that he was prepared with a number
of commercial authorities to support the view
he should take. e had anticipated that Mr.
Bouverie, in introducing the bill, would have
shown that there was a deficiency of capital for
carrying on the various industrial entergrises of
the country. On the first reading the bill was
in a manner smuggled through, without any
statement being made. On the second reading
he (Mr. Hastie) had not the opportunity of
stating his objections to the measure. It was
artfully drawn, to gain the support of persons
retiring from business, as it enabled them to
leave a certain capital in a concern, and to
avail themselves of the speculations of their
young partners, without being liable beyond a
fixed amount. In this way the bill would open
a door to great frauds on the public. At pre-
sent it was said that parties could not place
their capital in a concern without being liable
to be afterwards brought in as partners. Bat if
a capitalist ehose, he could take a bond—now
that the usary laws were repealed—for the
payment of ten per cent. on his capital ; and
this was a far preferable arrangement for both
parties. Hence, in this view, the bill was
perfectly unnecessary. He relied for his
authority on economical writers of modern
times, who were much better acquainted with
this subject than the French writers of a century
and a half ago. Mr. M’Culloch showed that

liability in partnership might be limited in a | i

variety of ways; he pointed out the advantages
of such companies for the management of
banks, railways, docks, and other large under-
takings ; but stated that partnershipe for carry-
ing on some branch of trade or manufacture
would be best and most skilfally managed by
parties who were completely liable, and not
those who were only liable to a limited

there
of \he slanding orderin | in

extent, Too much foolhardiness was displayed
ordinary At present, and the

“prohib

evil would be much increased under a system
of limited liability.  Reckless specula-
tion would be increased to an extraordinary
degree, and the number of unfortunate
undertakings would increase in like manner.
If a partnership en commandife professed
to have a capital of 65,000/, or 10,000/, what
security had the public that such capital
had been bona fide paid? At any rate, there
was no security, after they had traded for a
while, that the capital had not been absorbed,
or perbaps divided amongst the partners in
the shape of exorbitant profits. In such part-
nersbi*)s all the partners but the gérant weve
ted from interfering ; and Mr. M‘Cul-

och saw in thisa great risk of fraud. The
hon. member then proeceeded to read further
extracts from the pamphlet in question. The
writer stated that there was no outlet for the
rofitable investment of capital which was not
immediately filled up, and that, therefore, there
could be no necessity for a law creating limited
liability. The seventh clause of the bill, he
said, would give rise to a great deal of frand,
as the partners would divide proﬁui)md when
losges were incurred, they would be thrown
upon the creditors. He concluded by movin,
that the House go into committee on the
that day three months.

Mr. MircrELL seconded the motion. He
believed that the subject had not been properly
discussed in the house, and that the sentiments
ex in it on a former occasion were
not the sentiments of a large portion of the
people of this coun When the right hon.
gentleman introduced the bill he only noticed
two special cases of hardship, one of which was
that of partners whe had retired from business,
and had left a portion of their capital in it.
He (Mr. Mitghell) had never heard of that as
an argument in favour of an alteration of the
law. They had had no petitition in favonr of
an alteration, and no expeession of public
opinion, exoept by the press. What was the

veal justice of the case? It might be stated in
a few words. Where ties had it in their
power to make unlimited profits, they ought to

be under unlimited liability for losses. His
opinion was that a large majority of the com-
ial community were against the altera-
tion, and that that majority included not only
the capitalists, but a considerable portion
of the rising young men of the day. Was it
not notorious that every five or six years they
had specalation running wild in this country,
because people could not find empl“i{ment for
their mouney, and yet in the face of all that the
were proposing by this bill to edd a fres
amount of capital to the business of the country?
A large additional -amount of capital would
come into the market, where there was more
than sufficient already, and tLe result would ‘be
that they would have wider schemes snd
speculations than had - yet been brought for-
ward. Then, if he went to the decails of the
bill, he found them faulty, The right hon,
member for Oxford said the other night, that if
a man lent another £5,000, he had a right to
control the expenditure of it; but this bill gave
him no such power. If a man mixed actively
in the business, his liability was no longer
limited. The bill was popular in the house
with country gentlemen and lawyers, who
thought they could lend money to traders and
get large interest ; bat he believed that persons
commencing business rarely borrowed at large
interest, though, unfortunately, traders who
had been in trade some time ami had incurred
losses frequently did borrow at high rates of in-
terest, in order to avoid becoming bankrupt, If
this bill were to become the law, the strictest
check should beprovided against the commission
of frauds, but no one could say that the clauses
of this bill made sufficient provision for that
purpose. Even the protection originally oon-
tc?lated was lessened by this alteration made
in the bill by the right hon. gentleman ; for as
the bill now stood, the man who invested his
capital in one of these partnership coneerns was
not responsible if he registered notice of with-
drawal three months before it became bankrupt
(hesar, hear). Did the right hon. gentleman
suppose that the commercial men of this country
had nothing else to do than to conesult the
istry to see what capital had been
withdrawn from the oconcern? ‘The bill
would lead to the gromesy frauds, They
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would generate a system of the most gigl?ntic
frauds in the country, if the bill passed, There
was no_necessity for the bill in this country.
11e believed that the system of commandite in
France and Belgium was growing into dis-
credit. But he denied that there was an
*analogy between this country and France, Bel-
jum, or the United States, use in France
there was not that confidence between com-
mercial men, and in America there was not
that capital which existed in this country (hear).
He should support the motion, although he did
not believe it would succeed (hear).

Mr. Joun M’GRrecor hoped the house
would give him a little of its attention on this
subject, having presented no less than 42 com-
mercial reports to the government, and having
acted for nine years assecretary to the Board of*
Trade (“hear, hear,” andlaughter). Althoughbe
Dlight not possess the eloquence of the hon. mem-
ber for Paisley, northe commercial experience of
the member for Bridport, he thought his opinions
were deserving of some attention (“ hear, hear,”
and laughter). He differed altogether from the
extracts read by the hon. member for Pejpley,
and from the statenments made by the hon. en-
tleman. He believed that men might honestly
arrive at very opposite conclusions on the

_same subject, from looking at it through the
groves and routines in which they themselves
moved (“hear, hear,” and laughter). He should
like to know in what other department of life
a man was prevented from investing his 61/.,
and making as much of it as he could, except
in trade (hear, hear), And who opposed his
doing s0? The great capitalists (hear, hear).
It was all very well for Lord Overstone, after
making a great deal of wealth, without which
he never would have had his title (* hear,
hear,” and lau%:xter)-to oppose this principle.
There were others too, like him, who would
have been very glad in their struggling days
to have the help which such a principle would

ive them, but who opposed it now that they

ad made their fortunes Shear hear). He was
in favour of a liability limited to double the
amount subseribed, but beyond that he would
not go. Without the system of limited liability,
Lille and Lyons, and Marseilles and Bordeanx
would never bave become the seats o
industry they now were (hear, hear). Let
them take warning by the past. They were at
one time offered an 8s. duty on corn, and a
protection of 50 per cent. on West India
sugar ; but where were they now? ( ‘‘hear, hear,”
and laughter). He was presentalso when a depu-
tation of several shipowners, prayed Mr.
Huskisson to keep on the timber and other
ship-building duties, in order that the smaller
capitalists might not be in a condition to com-
pete with them (hear, hear). He warned
them how they denied their just rights to the
industrious classes - (hear).

Mr. WiLkinsoN supported the principle of
the bill. It was said that capital abounded
where there was a reasonahle prospect of an
advantageous return. But he believed the
: gretent aw was a great hindrance to the pro-

table employment of capital. The honourable
member for South Lancashire (Mr. W, Brown)
said in his evidence before the committee of
1854, that the less they interfered withfindivi-
dual enterprise the better. He admitted that
principle, and therefore it was that the advo-
cates of the measure were not looking to legis-
lation, but to repeal legislation. He thought
that the labouring classes would not be able to
avail themselves of borrowed capital, but they
would be discontented as long as they were
not allowed the opportunity of getting it (hu:?.
He hoped the house would not allow the bill
to go into committee.

Myr. CARDWELL thought no more time should
be occupied in preliminary discussion at that
hour of the night, but the house shoald go into
committee at once. He only wished to clear
himself from a misconception which seemed to

have arisen about the observations which he | general

made upon a former occasion. There were two
unds upon which persons could be held
jable for the debis of a partnership. One
would be, that they held themselves out to the
public as esutnm; and the other, that the
participated in the profits. These grounds
were totally distinct and separate. This bill
dealt only with the second conditian, participa-
tion in profits; and the statement which he

had made Wwith reference to this bill was
perfectly correct. A man might, consistently
with the operation of this bill, if he were a
dormant partner, enter by deed and document
into stiru‘mtious which would enable him to

rotect his capital, but the bill would not enable

im to do so whilst holding himself out to the
world as an active partner. That would be
contrary to every principle of law and justice,
and he (Mr. Cardwell) could never consent to
any enactment of that kind.

r. MaLINS denied that this bill was calcu-
lated to promote fraud. It was directed solely
to an improvement of the present state of the
law with respcet to dormant partnerships,
which was discreditable to the country. If

oods were delivered to & man, or money
ent to him, without knowing that he was a
partner in the concern, natural justice did not
require that when the creditor came to discover
the fact of that man’s being a partner in it, the
creditor should sue him beyond the amount of
cftpital which he had contracted to supply to
the concern. He (Mr. Malins) did not rely
upon the authority of the great capitalists, like
Lord Overstone, upon & question like this-; he
would rather take the opinion of Lord Over-
stone’s father, who began the world as a poor
dissenting minister, and who would better
understand the interests of young men strug-
gling to establish themselves in businees. He
supported this bill, the object of which was to
encourage the productive union of skill, in-
dustry, and capital.

Mr. Greason said itseemed to him that the
object of the bill was to set up a new class of
petty monopolists ; its principle was extraordi-
nary, and was objectionable. The Liverpool
Chamber of Commerce had voted two to one
against it, and men of business thought the
country were of the same opinion. '

Mr. W. Brown, who could scarcely be
heard, also expressed his disapproval of the
bill, and his fear that it might tcod to disturb
the high commercial reputation of this country,
and be as injurious to the general interests of
England as limited liability had proved to be
in France and elsewhere.

Mr. -Hussey Vivian briefly signified ‘.h
objections to the bill, and his confidence in the
opinions of such men a8 Lord Overstone upon
questions of this character. .

The amendment was not persisted in to a
division, and the house then went into com-
mittee on the bill.

Clause 1 was agreed to,

Claunse 2.

Mr. VANCE said that Eerbaps the house
was not aware that this bill was borrowed
from an old Irish law (*hear,” and laughter).
It was rather unfair that Englisb legislators
should copy the Irish without a word of
acknowledgement.

Mr. BouveriE said, the formalities of
registration under the Irish act were so
numerous, that it had never been acted on.

Mr. H. ViviaN moved as a proviso the
following: ¢ Provided that the moneye bor-
rowed shall not exceed the amount of capital
employed in the trade or business.”

r. BouvERIR and other members ogpooed
it, on the ground that it was impracticable and
inconsistent with the objects of the bill, and it
was withdrawn.

On the motion of Mr. BROTHERTON,

The CHAIRMAN reported progress, and the
house resumed.

COAL MINES INSPECTION BILL.

Certain verbal amendments were made in
this bill,

Mr. CaYLEY moved to add certain words
to clause 9, requiring a report to be made as
well in cases of serious as of fatal accidents.

Sir G. Grey said that from the nature of
mining operations great difficulty was appre-
bended in working such a provision, Unfortu-
nately, when a colliery accident occurred it was
ly fatal, and hence this provision for
reporting fatal accidents would in practice lead
to all casualities being reported.

‘The house divided—

For the amendment........e0.0s 58

A 'st............. ----- s0ee 74-‘16

The bill was ordered to be read a third time
on Tuesday.

TUESDAY.

In answer to Mr. DiSRAELI,

Lord PALMERSTON said that on Friday he
intended to go on with the Limited Liahlity
Bill and the Partnership Bill. '

- THURsDAY.

The Lords’ amendments on the following
hills were considered and agreed to :—The
Stockton and Derlington Railway Bill, and
the West Somerset Mineral Railway Bill.

FRripay. .
The Lords’ amendment to the following bill
was considered and agreed to :—The Edinburgh
and Glasgow Railway.

e

LONDON AND SOUTH-WESTERN RAIL-
WAY COMPANY.—SPECIAL MEETING.

A sPECIAL general meeting of the proprietors
of this railway was held yesterday, at the
company’s office, Waterloo Station; Mr.
CuAPLIY, the chairman of the company, pre-
siding; for the gurpo'e of again taking into
consideration, and of approving or disapproving _
a bill now before Parliament entitled “ An Act
for authorising the execution of works by the
company, for regulating their capital, and for
other purposes.” And farther for considering
the provisions of a bill now hefore Parliament
for making a railway from the Manor Street
terminus of the  authorised Westminster
terminus railway, wherein certain powers are
intended to be conferred on the company.

The SecreTARY (Mr. L. Crombie) having
read the notice convening the meeting and
the directors’ report, and the Solicitor the
beads of the two bills, :

The CHAIRMAN sail he appesled to the
meeting with confidence to approve of this bill.
After alluding to the meetings that had already
been held, with refercnce to this question, he
hoped that harmony would exist, so essential
to the prosperity of the company, and moved a
resolution in conformity with the notice con-
vening the meeting,

Mr. LAcy seconded the motion.

Mr. Heres objected to the resolution, as
comgrehending too much. It should be
divided and put to the meeting separately
under its various heads.

Mr. TiTe, M.P., suggested that,-instead of
discussing the question, the chairman should
declare the number of proxies the board had
received in'favour of the bill; for, after all, the
question must be decided by numbers. -

The CHAIRMAN' Baid it was not usual to
pursue such a course, but if it was the wish
of the meeting he would do so. :

Mr. Sergeant GAzELEE objected, because
the proxies had not yet been examined.

r. HeLps condemned the holding of a
second Wharncliffe order during the same
session of Parliament for one object, and
ceeded to defend his conduct and that of Mr.
Dickenson in opposing the extension clauses of
the bill. He moved, as an amendment :—
“That this meeting protests against any
attempt to reverse the decision of the meeting
held, in pursuance of the Wharncliffe standing
order, on the 31st dagof May last; considering
that the Wharncliff® standing order contem-
plates the holding of only one meeting, and
that the holding of a second meeting, on the
same bill, in the same session of Parliament,
and with a view to reverse the decision of the
only meeting contemplated by the Wharncliffe
standing order, is contrary to the letter, spirit,
and meanin of that standing order, and sub-
versive of the security which it is calculated to
give to all property invested in joint-stock
undertakings."”’

Dr. Mayo seconded the amendment, and
added that Mr. Baron Parke, in @ conversa-
tion with him at the Athensum Club d?m
cated the conduct of the directors in hol ing
the second meeting as unjust and unheard of.

General ArTcHISON suggested to the meet-
ing the necessity of unanimity in their proceed-
ings, and that it would be better to support the
directors.

Mr. PurcHER condemned the general
policy of the directors, and stated it to be his
intention to o‘ﬂmse everything proposed by
them, and called on the meeting to follow his
example that day.

Mr. TiTE, M.P., was opposed to extensions
as much as any man—(oh)—for he could
aseure the meeting his stake in the company

was too great to make him indifferént toa good

-



- persons had said he gave that pledge under

" amouat of gentle pressure put on him when he
- sigued the letier alluded to, .

_placed in a very unfortunate and embarrassing

_decided against them, he considered it was the

“Wharncliffe erder- bad by - theii proceedings
.an op

-instead of being a bulwark against the power
_of the directors, was no other than a snare and

. many the directors bad received, not being in
- the secret, but he should like to see how the

- onght to submit to the requirement of Parlia-
_ meut, and supported the directors. '

. Mr. Seott to state how.be gave the pledge.
The Hon. Mr. Scorr said he gave a pledge |-

"so now. Had he done 80 it would have becu

" himself. ‘The committee said, if he did not

_ was approved of (no, no.)
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dividend. He proceeded to argue that the|

position of the company from the pledge given
was such that they must sooner or later construct
this extension line, and he thought it bad
policy for them to fly in the face of the House
of Lords and House of Commons, when they
felt themselves morally in the wrong in oppos-
ing it (cries of *‘no”).

Mr, DickENsoN seid he had never acknow-
ledged any pledge had been %iven by the com-
pany for the construction of this extension, and
read extracts from the evidence given before the
House of Commons, to show that it was an
injudicious act of their late chairman that had
been so misconstrued.

Sir JouN WaLsH, M.P., was not disposed
to succumb so hastily to the orders of the
House of Lords er House of Commons as Mr.
Tite, believing those bodies did not thoroughly
understand this question. Where there was a
division of opinion between a large number of
the shareholders and the directors on any ques-
tion, he thought the former should have an
opportuunity of stating their case fully befere
the House of Commons, which at present they
did not possess. He should oppose the exten-
sion.

Mr. Huromins, M.P., (director) sug-
gested that, as the debate had been on the
whole question, the votes should be taken on
.the whole of the resolutions proposed, and not
seriatim. He complained of Sir J. Walsh
oppesing the bill at the meeting and abstaining
from doing 80 on its third reading in the House
of Commons. The directors iad been no
party to the introduction of the extension
clauses in the bill, but they had been forced on
them in consequence of the pledge given. If
they withdrew the bill the company would be

position,from having the decision of a committec
of the House of Lords and House of Commons
-aguinst-them. He was no extension man, but
wished to clear himself with the House of
‘Lords. The discontented shareholders having
been heard by counsel before the Hounse rela~
tive to the pledge, the committee having

duty of the proprietors to redeem it.
Mr. Sergeant GAZELER (director) said the

been made a pullity, and would give directors
rtunity of harassing and wearing out
areholders. The Wharneliffe order,

the s

a delusion. He should vote for the amend-
ment. He looked upon the committees of the
Houses of Lords and Commons as incompetent
tribunals for railway purposes, As to the
proxiés, he begged to say he knew not how

staff would vote. He
whole proceedings.
Mr. FosTer was of opinion the shareholders

profested against the.

The Hon. Mr. BuTLER called on the Hon.

to make a singleline with double works. Many
eoercion, but he had always denied it, and did
unworthy of them on their partand also of

ive a pledge the oompanI shonld make a

ouble line, the 'bill would be thrown out.
He' replied, the committee might take what
course they pleased, but he felt satisfied that
neither the committee nor the shareholders
would give him much credit it he acceded to
what the committee pressed him to do without
consulting the shareholders. A letter was
handed him to sign to which he objected, when
it was altered, and he signed it, relying on the
temper of the shareholders, as it was in the
summer of 1853,that they would counsent to the
extension, and that it should be a double line;
at the August meeting following his conduct

The Hon. Mr. BuTLER replied, that the
statement of the honourable gentleman had not
removed from his mind that there was an

| declared on Tuesday.

The CHAIRMAN then put the amendment,
which he declared carried by a m?liority of one.
A poll was demanded and granted.

he CHAIRMAN was about to put that part
of his resolution referring to the extension,
which was objected to by Mr, Helps, who con-
tended that the resolutions should be taken
serialim, and, as it was four o’clock, that the
meeting should be adjourned for a week for
the special purpose of fully discussing the
question of extension.

Mr. Serjeant GAzELEE thought nothing
would be gained by an adjournment.

Some further discussion took place, and of
that stirring character peculiar to railway
meetings, in the course ofP which it was sug-
gested the bill should be withdrawn, and that
suflicient discussion had taken place.

The adjournment was put and lost.

Mr, Dickenson then proposed an amend-
ment, giving the directors power to raise one
million of money for this extension, but met
with so much opposition that he could not be
heard in support of it.

The CHAIRMAN said the million of money
was asked for because it was optional which
route they would take, leaving a choice of two.
The coast line would cost about that sum, and
the central £700,000.

. Mr. HELPS then rose to address the meeting,
amidet confusion and cries of ¢ Divide,” but
was unable to obtain a lleuvin‘% for some time.
He said the object of Mr. Dickenson’s amend-
ment was, that if the company was bound by
Mr, Seott’s pledge, it ought to adlere to the
line and amount, ]

Mr. DickEnson’s amendment was put and
lost, on which a poll was demanded and granted.

Mr. THEOBALD moved an amendment. He
had; no wish to repudiate Mr. Scott’s pledge,
so far as the authority of the company permitted
it, and moved the solicitor be instructed to
withdraw the bill, )

The CRAIRMAN declined to put the amend-
ment. " :

The original resolution of the directors in
favour of extension was put and carried.

A poll was also demanded and granted.
he CHAIRMAN announced the poll would
be open on- Saturday and Monday, and be

The meeting shortly after separated. - =
. : ———

GENERAL SCREW STEAM SHIPPING
OMPANY.

AN extraordinary general meeting of the share-
holders of this company was held at their offices
in Cannon Street, on Satarday, July 7th, to con-
sider a second time the rescinding of a bye-law
rassed on the 21st October, 1853, for the regu-
ation of half-yearly meetings; Mr. RAIKEs
CURRIE, the chairman, presided ; and a formal
resolution confirming that which was passed on
the 30th of May, to rescind the bye-law, was
agreed to without any diseussion. -

Dr. BEATTIE reminded the directors of the
project for a re-adjustment of the capital of the
company, which he submitted the other day,
and asked them to express some opinion upon
it in their next half-yearly report.

"The CHAIRMAN said that the half-yearly
meefing would be held as early in August as
peusible, and it would be premature now to
allude to anything which the directors might
then have to declare.

The meeting then separated.

—( s
NOTABILIA.

THE RECENT ATTeMPT To UPSET THE
Royar TraIN.—~William Groyne, the cabinet
maker charged with attempting to upset the
train on the South-Eastern line at Tunbridge,
when Prince Albert and the Duke of Cam-
bridge were returning from accompanying the
Emperor and the Empress of the French to
Dover, was tried at the Quarter Sessions held
at Maidstone, on Monday. From the evidence
it appeared that the train would not have been
injured by the obstructions the prisoner had
placed on the line, as the spced at the spot
would bave been very slow, and the prisoner
was acquitted. He said he was unconscious of
his actions at the time, but was now sane.

DesTrUCTIVE FIRE AT THE BRIGHTON
AND SouTH CoasT RaIrLwAy.—Ou Satur-

day morning, about half-past one, whilst the

fire was raging at Wandsworth, another one
took place at the goods’ department of the
Brighton and South-Coast Railway, near the
Bricklayers’ Arms station, Old Kent Rpad.
The flames commenced in & building of consi-
derable extent, fitted up with a steam chaff-
outting machine and boiler, whilst the other
floors were filled with provender, and.other
articles. The engines of the London Brigade
and one of the South-Eastern Railway quickl
attended, bat in spite of the exertions of aﬁ
present, the fire could not be extinguished until
the premises in which it began were burned
down. The origin of the fire could not be
gleane:]i. The company;, it is understood, were
1nsured,

WE (says the Daily News), stated sowe
time ago that the concession of a line of rail-
way from Puris to Soissons was to be shortly
expected from the French government,although
some doubt existed, and indeed exists, as to the
party in whose favour it will be made. A
glance at the map will show that by its con-
nexion with the Ardennes lines—a connexion,
we understand, intended by the government—
a very short and direct line to Belgium will
be obtained. It would thus appear that the
Notthern Railway Company of France, which
has spent, and is still spending, a large sum for
the construction of a direct line to Cologne, via
St. Quentin and Erquelines, and which has
bought the Namur and Liege line proper with
the same object, has a decided intercst in the
question.

—
Mining Begister,
(From Mr. W. Lambert's Circuldr.)

THE statistics of British mining in the divi-
dend branch, for ‘the half-year ending June,
exhibit. most gratifying results,” and more

ially so, when we consider the severity of

last winter, and the consequent drawbacks
which it entailed on mining eperations.
Thirty-one British mines have paid,in round
numbers, from January to Junme, 1855, the
enormous sum of £188 6s. 4d. per cent. on
capital, and £5 8s. 10d. per cent. on the
marked June 27th; and we have good
reason to believe that the profita. to be divided
during the half-year on which we have just
entered. will be very much.larger. The mines
from which wﬂcipaﬂy expect increased
dividends are Consols, Exmouth and
Adams, Nanteos and Penrhiw, Sauth Tamar,
Wheal Buller, United, and Rosewarne. At
Alfred, they have got a fine new engine at
work, capable of keeping the mine well in
fork, a8 well as some good improvements
recently reported. At Nanteos and Penrhiw,
the first dividend has only been declared, and
there are consequently two or three meetings
to look forward to before the olose "of the
ear. At South Tamar, the dividends, after
zeing suspended for some fime, were resumed
three months ago, by a dividend of 2s. 6d. per
share ; we have pleasure in reporting another of
6s. this week, with no prospect of any early
diminution, but rather an increase of profit. At
Wheal Baller, it is not too much to e an
early increase of dividends, as the J)roperty is
rather improving than otherwise, and at United
Mines, where the profits have been for a long

time absorbed in paying for the machinery of
the Consolidated Mines, we may now expect a

regular continuation of dividends. Rosewarne
is, comparatively speaking, & young mine, with
gndnnrlo -increasing profits. South Frances
and ord United may probably pay more
during the next two quarters, and it is not
unreasonable to expect that one or two of the
more advanced concerns on the progressive lis¢
may, within the prescribed time, show a
sufficient amount of surplus profits to justify
a division amongst the proprietors. tro-
spectively, the statistics of the last half-year are
demonstrative of the fact that (notwithstanding
the many serious drawbacks which must occur
to the mind of every person acquainted with
the subject) British mining is & most remune-
rative investment, and, prospect;vely, we submit
that things look most encouraging.

Business has been brisk since our last publi-
cation; in Alfred Consols there has been a
large number of transactions, the price ranging
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from 16 to 18}, and the chances are that they
will have a still further rise; South Tamars
have also been much inquired for, buyers steady
at 7} ; this was, however, before the amount
of the dividend was confidently known; the
amount has exceeded by 1s. pér share, what
we announced as probable last Wednesday, and
the price of the shares will doubtless advance
in consequence. Clijah’s have been done at 17
to 174 call paid, having declined upon the
principle, however erroneous, that a call in &
majority of cases weakens instead of strengthen-
ing & market. In Rosewarne, there have been
more than an average number of bargains, the
rice still r ing without much fluctuation.
Devon Great Consols, there are several
buying orders in the market at £360, but no
shares offering under an advance of £10 on that
ce. The West Frances market has been

- tolerably quiet. Wheal Henders have been very
weak during the last few days, having marked
as low as 3} ; this morning, however, they are
much firmer, 43 being freely given on infor-
mation of anencouragmgnature from Cornwall.
‘The North Basset Market is, a3 we anticipated,
rather weaker, sellers appearing under £28, and

the demand very limited. -Sortridge Consols
may be reported a shide flatter, but the diffe-
rence is hardly perceptible ; and in Great Wheal
Alfred a few have changed hands at an

advance on last week’s prices.

In the way of improvements we note as fol-
lows :—At Bedford
of water issuing
level east of the slide, whieh indicates that they
are near the lode ; in the 115-fathom west, the
character of the lode is improved, being now 4
feet wide, and altogether of a most promising
character. At Boringdon Consols the ground in
Anm'e"!sull sslm.ft,_f i3 better than lmat,A dghj ail: nox
ol ial for copper ores. At Clijah an
W‘:aietworth they me oleared up boundary
shaft 8 fathoms below the adit, and find that
the old men have intersected Wentworth
lode at that point} it is about ¢ feet wide,
presents a fie ce, and is sup by
many to be the North Bassett main lode. At
Bbuth Tolgus, the lode in the 50 fathom level
is very much improved ; it is 1} feet wide, and is

“producing 2 tons of yellow copper ore per
. fathom, worth £10 per ton. At Great Wheal
Baddern, the lode in the 81 fathom level east is
impmvinﬂmr-lead but not rich. At Hawkmoor,
i the midway lovl, the lode i ruiher improved
-during the week. At North Bassett, in
the 72 fathom level west of Lyle’s shaft, they
have cut a large streain of water, which indi-
cates that they are near the course of ore seen
in the 52 fathom level. At North Crofty, they
have commenged opening on Reeve’s lode in
the 70 fathom level, where it is large, producing
stounes of copper ore. At St. Austef Consols,
they have a good deal of water in the 15
fathom level, end east of Dawson’s shaft, most
promising for copper. At Trenow Consols, in
extending the 60 fathom level west of engine
shaft, they havé cut a copper lode 18 inches
. wide, very rich, and likely to produce a
%“‘ uantity of ore.

e lode in the 30 fathom level east has
$mproved, wortl 8 tons of ore per fathom. At
Gxﬂnar' s t.hea;-epoﬂ having cut in the 30 fathom
level north from the engine-shaft, two branches
most congrenial for mineral, but at present not
of much value. At Wheal Kitty, St. Agnes
tlu:ly have intersected several branches of tin,
and expect very shortly to cut the main lode;
the branches cut are very rich, and a- conrse of

- tin is ~onfidently looked for. At Wheal Tre-
mayne, at the new engine.shaft on the south
lode, in the 70 fathom level west, towards
Wheal ret, they have intersected the
lode, which 18 two feet wide, composed of capel
and spar, and discharging water freely. At
Wheal Zion, the lode in the engine-shaft, below
the 80 fathom level, is improving in size and
appearance, producing stones of ore.

In financial matters, the following calls have
been made :—West Alfred, 13s.; and Gilmar,
11s. 8d. per share. The dividends declared
have been—Condurrow, £3; West Providence,

" 10s.3 South Tamar, 6s. per share, and 10 per

??if;n ?11‘: the stock of the Mining Company of

Muvine CoMPANY OF IRELAND.—The
half-yearly meeting of the proprietors of this

of good ye
nited there is an increase.
from the end in the 13-fathom |

company was held at their offices, in Dublin,
on Thursday, Mr. E. Atkinson in the chair,
when the regort of the directors, for the half
year ending June 1, was read and unanimously
adopted, from which it appeared that the
company’s net profit amounts to £7,916 8s. 6d.
after an expenditure of £5,208 13s. 4d. in
improvements and searches at the several
mines. The accounts showed smaller profits
than for the ing half year; a citcum-
stance which the chairman ibuted to the
unprecedented severity of the last winter
geason. The dividend of 10 per cent., free of
income tax, as recommended in the report, was
unanimous| l‘]y adopted.

At North Wheal Basset, in the 52 driving
west ‘of Grace’s shaft, the lode is 4 feet wide,

roducing 5 tons of er ore per fathom.
fn Grace’s shaft sinking below the 42 the lode
will produce 8 tons per fathom. In the 42
westghe lode will produce 4 tons pet fathom.

At Great South Tolgus the lode in the 80 is
2 feet wide, producing about half a ton of
coléper ore per fathom. In the 70 the lode is
2 feet wide, producing a ton per fathom. In
the 60 the lode is 14 foot wide, but tinprro-
ductive. The lode in the 50 is producing two
tons pet fathom.

At Camborne Consols, in the 50 drivitig west
from Wheal Gors cross-cut, the lode is 1} feet
wide, comﬁosed of mundic, blende, and stones

ow ore. The lode in the 10 fathom
level east on the contra produces half a ton of
ore per fathom. : :

At Bolenowe Mine, iti the 50 east, tlfe lode
continues 3 feet wide, com jrossan,
frian, and spar. The lode in the 80 west is 2
eet wide, with a promising appearance. There
i8 no dlteration in the other levels.

At Carvannall, in the 118 west, the lode is 2
feet wid«(-.{ chieﬁy composed of mundic and
crystalised iron, with a portion of black and

gr? ore.

t a meeting of the adventurers in Con-
durrow Mine, held on the 26th ult., a dividend
of £3 per share (£68) was declared.

Rhoswydol sold on the 4th inst., 12 tons of
lead ore at £13 13s. per ton, and 9
tons at £14 3s. 6d. per ton.

At South Providence the lode in the 23
fathom level west of Penantuna’s shaft is
worth £7 per fathom. The men have com.
menced dividing the same level east. The
lode is producing a little tin. The lode in the
valley has been intersected by a crosscourse,
which has disordered the lode for the last 2 or
3 fathoms.

A North Levant Mine the lode in the
engine shaft sinking under the 20 fathoms
level is ually improving, and s course of
tin may be shortly expected. In the 20
d;iving e::l;lt the lode is producing fine stonlfl
of tin with an improving appearance. The
lode in the 20 west ;nmfoohng,more favour-
able than it has done for some time, The 10
has been commenced driving west of Thorne’s
shaft on the copper lode; the lode is at
present four feet wide, presenting a splendid
appearance, and producing fine stones of gray
copper ore.

At Wheal Arthur, Rook’s stope, in the back
of the 86 west, is worth 10, per fathom. Bant’s
stope, in the back of the 35.west, is worth 101,
¥er fathom. Joryefts’ stope is worth 8L per
athom. The tin stope in the back of the 20
ielding. good stamp work.
ast Tamar & call of 2s. per share has
been made.

Rorrington Mine sampled 9 tons of silver
lead ore on the 7th instant.

At a bi-monthly meeting of adventurers in
‘West Baaset, the accounts showed as follows :—
By balance last audit, £5,685 4s., less dividend
of 10s. per share, £3,000—£2,635 4s. B:
sale of ores, &c., £9,226 14s. 3d.—£11,911
18s. 3d. To cost for April and May,
£6,699 158. 6d., leaving a balance of
£6,312 2s. 9d. A dividend of 15s. per share
(£4,5600) was declared, and the balance carried
to the credit of the next account.

At & meeting of the adventurers in West
‘Wheal Providence, held on the 5th instant, the
accounts showed a balance of £688 3s. in favour
of the mine. A dividend of 10s. per share

east is
At

(£512), was declared payable on the 12th inst.,
and the balance to the credit of the
neéxt account. -

NEW PRINCIPLE IR BANKING,

UMTY JOINT - STOCK MUTUAL
BANKING ASSOCIATION, established
for the purpose of introdncing the principle of
mutuality into banking operations, whereby the
customers of the bank become entitled to bonus,
by way of interest, estimated after the rate of fifty
per cent. on the net profits.

Capital, Half-a-Million Sterling.

Divided into 5,000 shares of £100 each. Deposit,
£50 per Share.

This amount will be payable by two instalments,
namely, £10 on allotment, and £40 at the time of
incorporation. Shareholders have the option of
paying up the whole £50 on the Shares allotted
to them, in one instead of two payments. It is
not expected that any further ¢call will be made.

The business of the bank will not be éoramenced
until the whole of the eapital has been subseribed,
and one-half thereof paid-up.

By a clause in the deed of settlement, share-
holders are entitled to interest at the rate of five
per cent. per annum on all share capital paid-up,

eviously to the declaration of bonus, as well as to
rﬁzy per cent. of the net profits. .

With the exception of the amount needed to
defray the necessary preliminary expenses, the
paid-up capital will be invested' in government

js incorporated.

securities until the bm':du -
To be Incorpora y Royal Charter.
OFFICES.

The Central Offices of the Bank will be at tire
Unity Buildings, No. 10, Caanon-street, City.
During the necessary alterations, business will
be carried on at the

TEMPORARY OFFICES.
Chief—40, Pall-Mall, London, °
City Branch—38, Cannon-street, London-bridge.
COURT OF DIRECTORS.

William Joseph Bruce, Esq., Duke-street, West-

minster, and 4A, Hyde-park-place, Cumberland-

_gate.
G. L. P. Eyre, Esq. (Mossrs. Trinder and Eyre),
Thl' Joh:(:’-at]relet,l?edfo::-rg. o -
omas Carlyle Hayward, Esq. (Messrs. Hayward
;?:r&om), 93, Minories, and 3, Highbary-park

Robert Garland, Esq., Thames Chambers, York-
buildings, Adelphi, and Belfiore Lodge, High-

bury. .
Thomas H. Baylis, Esq., 88, Cannon-street, City,
and 4, Nottingham-terrace, York-gate, Regent’s-

ark.

DrI: Lloyd, 4, Suffolk-place, Pall-Mall.

Edward Gould Bradley, Esq., Heathland Lodge,
Hamﬁst«d.

Major Henry 8tones, LL.B., 38, Nottingham-place,
Regent’s-park.

Mnjork Martin Mulkern, Ightfisld House, Regent's~

arke.

O.l: This number to be increased. When the
Court of Directars is completed, the governor
and deputy governor will be appointed.

BANKERS.
The London and Westminster Bank.
Chief Offices—Lothbury, *

And at the following Branches, at either of which

deposits on shares will be received, and receipts

ven, vis.:— .
%eatminster Branch, 1, St. James's-square.
Bloomsbury Branch, 214, High Holborn.
Southwark Branch, 3, Wellington-street, Borough.
Eastern Branoh, 87, High-street, Whit.eclusd.
St. Marylebone Branch, 4, Stratford-place, Oxford-
street.
SoviciTor.—Thomas Tayloe, Esq., 274, Bucklers-
bury, London. .
GENERAL MANAGER—James Knight, Eeq., F.S.S.
SEcrRETARY—Henry Lake, Eaq.

Among the various improvements introduced
during the present century, in connection with the
commeroial institutions of this country, there is not
one in itself so entirely satisfactory—not one which
has been attended with more eolid and complete
suocess, or that has conferred greater benefits on the
community—than that of joint-stock banking. It
has opened up means for profitably employing
capital—provided the public with institutions re-
plete with known security, arising from paid-up and

Y | subscribed capital by numbers of individuals,—and

given to banking operations a tone and an impor-
tance previously unknown.

§IThe joint-stock banking system has grown out
of a combination of circumstanced, arising, amengst
other causes, from the prosperity of the country,
and the increase of population. It has now become
a positive necessity to the commercial world, and it
provides such advantages as command the cordial
approval and support of the public.

%he late Sir %obert Peel, in a speech delivered
twenty years ago in the House of Commons, allud-
ing to the joint-stock principle generally, and in
particular to the joint-stock banks, said :

“I look upon the principle of joint stoek eom-
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times. I regard them, when made responsible to
public opinion, as the ground on which all suc-
cessful enterprise must be founded. I say further,
that if there can be one description of business to
which the principle of & joint stock company can
"be more applicable than another, it is, under due
" restrictions, the business of banking.”

The opinion of Sir Robert Peel, delivered in
1835, has not only been fully confirmed by the
success which has attended joint stock companies

enerally, but more especially by the success which
‘gas since then been obtained by all joint stock
banks that have been well established and pru-
dently managed.

That there has existed, during the past twenty
years, room for additional banks, no doubt can be
entertained. For, while the six London Joint
Stock Banks have created and transacted a large
business—while they have extended and popularised
_to a great degree the principles of banking,—and
thus afforded valuable facilities to the commercial
community, by directing capital to most profitable
uses,—there is no known instance of any well-
regulated and responsible private bank, which has
not increased its business also during the same
period. Bearing in mind the daily extension of the

- commercial operations of this country, and the con-
tinuous increase of the Yopulation, this is not to be
woudered at. The population cannot increase with-
out rapidly extending commerce, and adding to the
wealth of the nation. This, necessarily, gives an
impetus to every commercial enterprise. The
banking system, therefore, like all others, must
progress, and in order still further to facilitate com-
mercial transactions, and to meet the increasing
requirements of the community, new organisations
must be brought about for its further development.

It is, moreover, proved to demonstration, that
Joint Stock Banking, under proper supervision,
affords a most legitimate and unusually profitable
field for the investment of capital.

‘L'ne nve totais in the foregoing table, show that—

I. The entire amount of subscribed capital in
the whole of the existing joint stock banks in
London, amounts to 12,604,2007

II. The amount thereof paid-up is £2,817,035.

IIL The amount of deposits, or customers’
balances, is £26,315,478.

IV. The total number of shareholdery is 4,097.

V. The number of shares issued, 187,084,

VL. The dividends paid by the six existing joint-
stock banks varying from 20} to 6 per cent,
amount in tl.e aggregate to 79} per cent., giving
an average of nearly 14 per cent. per annum, ex-
clusive of large sums reserved.

These five facts exhibit the material points in
connection with the whole of the existing London
joint-stock banks, so far as their responsibility,
business, and extent of connection, are concerned.

With respect to the profitable working of these
institutions, it will be observed that the highest
rate of dividend payable amounts to the large sum
of 20} per cent. per annum, while that of the
lowest is 6 per cent. Viewed, therefore, in any
respect, each institution has proved to be a most
desirable investment to the persons holding shares.

The small number of shareholders in all these
banks together—namely, 4,028—will, no doubt,
excite surprise ; and the more so, when it is known
that very many of these are resident out of London.
This clearly indicates that there is but a very small
proportion of the public who are enabled to par-
ticipate as shareholders in the bonuses resulting
from the joint-stock banking system. The com-
{:arison of 4,028 persons constituting the share.

olders in the six London joint-stock banks with
the number of their customers, is very small indeed;
and yet these are the only persons who enjoy the

privileges and the bonuses resulting from the large,

transactions of the whole body.

It is, therefore, evident that there not only exists
ample room for properly-established and well.
regulated joint-stock banks, conducted on sound
banking principles, but that by their establishment
the public will be materially benefited. [t pow
becomes worthy of consideration, what course can
be adopted in the construction and practical
management of banks, which will secure the more
effectual identifieation of interests between the
shareholders of a bank and its customers. As at
present constituted, the shareholders alone parti-
cipate in the bonuses declared by the banks.

Of late years the requirements of the public have
led to the establishment of various joint-stoek insti-
tutions based on another principle, namely, that of
entirely from ah
ex(rerience which has proved its necessity, and has
led to a most desirable and successful * Unity’’ of
In no one instance has this
principle failed in securing the very best results.
Nor is it likely to do so; for it confers upon the
greatest number of persons the largest amount of

The present joint-stock banks, as compared with
the private banks, are an exemplification of this
fact. The former have, urdquestionably, given
greater benefits to the public than the latter; but
it will remain for other institutions to do so in a
more comprehensive and effectual manner. It is

ent of this objeat that the

UNITY.
JOINT-STOCK MUTUAL BANKING
ASSOCIATION )

is established. This association is promoted undér
singularly advantageous circumstances. Although
entirely distinet from them, in point of capital and
liabilities, it commences its career with the assis-
tance of two powerful and popular institutions, vis.,
eneral Assurance Asso-
ciations, whose united constituencies number several
So that, apart from the
support that will necessarily arise from the publie
appreciation of the new features now propounded,
there is every reason'to regard the present projeet
as onme commencing under peculiarly favourable

eg is that of extendirg
the ‘ mutual principle’’ to the business of banking,
by paying the customers of the bank, interest, estl-
mated according to profits, and by these means ia-
ducing them to interest themselves in promoting

CAPITAL OF THE BANK. .
The capital will amount to half-a-million stet-
This sam will
be divided into 5,000 shares of £100 cach, on whidh
a deposit of £10 will be required on allotment,
and £40 on incorporation. This will yield a paid-

MANAGEMENT.

The management of the bank will be conducted
by a governor, deputy-governor, and a court pf
directors, representing the professional, mercantile,
and trading interests of the country. Each of the

shares, and
have paid up £1,000 of the capital stock as a
The Central Bank wjl
be at the Unity Bgildingo, No. 10, Cannon-street,
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in the City of London, and branches will be
opened in such parts, and at such times, as may
be deemed desirable.

ALLOTMENT OF THE SHARES.

It will be the aim and desire of the court of
directors to be very cautious in the allotment of
the shares. Their object is too obtain a numerous
and responsible proprietary, without distinction of
class or place. For the accomplishment of this
object they will require a respectable reference with
each application. The shares will be allotted in
small numbers, and a preference will be given to
those allotments which are most Jikely to produce
business to the bank, and extend its connection.

ADVANTAGES TO SHAREHOLDERS.
The Deed of Settlement gives to the
Shareholders, out of the profits,
as a remuneration for the capital
advanced, and the responsibility
and security for the transactions
of the bank (after paying interest
at the rate of £5 per cent on the ‘
paid-up capital) ........0000..50 per Cent.
. ADVANTAGES TD CUSTOMERS.

It is in this important particular that the Unity
Joint-Stock Mutaal Banking Association differs
from all other existing banking institutions. It
is the first to propound and offer for public support,
a principle so equitable and so calculated to
favourably advance the interests of all parties. No
good reason can be assigned why a bank should
not acknowledge and reward the services of those
who contribute to its profits and success, as assur-
ance companies recognise those who assure their
lives or property. It is well known, that of late
years assurers have been permitted to participate
largely in the bonuses of those institutions, with
the most successful results.

With a view, therefore, to applying this well-
known and highly appreciated principle to the
business of banking, after having made due provi-
sion for a reserve fund, to be regulated by the
shareholders, under the advice of the directors, ahd
paid £5 per cent. interest per annum on the paid-
up capital,

The Deed of Settlement gives to

the customers, as interest on
their cash balances, in addition
to the ordinary amount paid on
deposit and current accounts, a
sum equal to the interest paid to
the shareholders, that is ...ccccc.o 58 per Cent.

The deed, however, does not reunder it compulsory
on the customers to accept such additional interest,
but provides that any customer may, on opening
his account, elect whether he will or will not accept
the same, ) -

This plan, it will be observed, ereatts strong in-
terest with the customers in the bank, who thus
become much concerned in extending its business.
It will be the means of opening up new business in
quarters where banking has not hitherto been
adopted § it will have @ strong tendency to eonso-
lidate and preserve the attaincd connestions of the
bank; and it will thus advance its ewn interests,
and be productive of practical benefits to the public
generally. .

Great difficulty exists in estimating the effgcts
likely to be produced ‘by the establishment of this
new and most desirable feature in banking. Lt is
one that must become highly popular with every
commercial interest, and with every class of the
public, because its simplicity and advantages are at
once to be seen and appreciated.

To those great corumercial bodies which .are
ecompelled to have large cash balances constahtly
at &teir bankers, it will prove to be a serious gon-
sideration and a most important_source of profit.
The railway, dock, gas, water, steam navigation,
insurance, and other companies, professional men,
merchants, brokers, gentlemen of fortuns, and
traders of all kinds, will duly estimate the difference
in the system now proposed from that heretofore
existing. In fine, as joint stock banks became a
public mecessity, as is now lproved, so will the
principle of mutuality, whereby these admirsble
institutions may be rendered still more serviceable
to the public, and in no way less safe, demand the
best consideration of the community at large.

BUSINESS TO BE UNDERTAKEN.

All the usual business of banking will be under-
taken ; and arrangements will be made for extend-
ing the transactions of the bank in every desirable
quarter.

Current accounts will be made up half-yearly,
namely, to the 30th of June and the 3lst of De-
cember, and interest will be allowed at the rate of
£12 per cent., provided the balance shall not at any
time have been below £300. If not below £100,
£ per cent. Under this amount no interest will
be allowed.

Derosit Accounts.— With respect to these,
the rate of interest allowed on money placed at seven
days’ notice will be £1 per cent. under the rate of
discount on first-class bills udog‘tgd by the Bank of
England, regulated thereby. The bank will give
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receipts for the sums so deposited ; or for the con-
venience of depositors leaving England, promissory’
notes or bills, including interest as well as principal,
at not less than six months’ date.

The Bank will undertake the Ageney of Cotntry
and Foreign Banks,whether Joint-Stock or Private,
and will afford every accommodation to TraveHérs
and others, with respect to Circular Notes and.
Letters of Credit. It will receive all kinds ‘of
Income for its customiers, including Anbnuities}
Dividends, Military, Naval, and Civil @fficers’ pay.
It will undertake the Sale and Transfer of Stock in
the Public Funds, &c. ; and will be responsible
for the safe custody of Title Deeds and other
Securities belonging to its customers—to which
they will at all times have convenierce of access.

Applications for Prospectuses and Forms of
Application for Shares, to be made to the Solicitor
to the Association, Thomas Tayloe, Bsq., 27a,
Bucklersbury, London ; to the Secretary, at the
Temporary Offices, 40, Pall Mall, London; or at
88, Cannon Street, London Bridge.

. HENRY LAKE, Secretary.

FORM OF APPLICATION FOR SHARES. ..

To the Directors of the Unity Jolut-Stock Mutual
: Banking Association.

- Gentlemen,—I request that you will aljot me
shares of £100 each in the sbove Asso-
ciation ; and in consideration of such allotment, or
any less number you may sppropriate to me. I
hereby undertake to pay the deposit, or fitst call of
£10 per share thereon, and £40 at the time of
" incorporation. I further undertake to execute the

Deed of Settlement when required.
Dated this day of 185
Reference Names (in full).ceeveeerens

. Residence ......c00000.00

Profession or trade «e..00.s

. Place of business soveveceoe

No application -for Shares in this Association

will receive attention unless accompanied by a good
referenoe. :

RAILWAY TICKETS.

MESSRS. WATERLOW AND SONS,
- Patentees of
LEWTHWAITE'S PATENT TICKET PRINTING AND
, CUTTING MACHINE,

. offer a very. superior description of Plain and

Printed Tickets at Reduced Prices. .Samples, with
Prices, on application. N
. CarpeNTER’s HaLy, Lopox WarLr.

Pt

“Rmn?iw AXLE-BOX COMPANY.
t The Axle-boxes manufectured-underthe com-
bined Patents of this Company (including those
granted to Messrs. Normanville, Wrighton, Vigurs
dnd others), perfectly exclude sand or grit, and
- prevent the escape , thereby securing per-
fect lubrimtion, with diminished friction, freedom
from hot agles, and a saving of at least 75 per cent.
in the consumption of grease and cost of repairs,
ensuring the Railway desid¢rata~ Safety, Eoonomy,
and Efhiciency. _

Terms for licencies and every information may
be obtained of -

GEORGE RICHARDSON, Manager.

- 10, Craig’s- court, Charing-cross, Londpn.

-4

)

NAMUB AND LIEGE AND MONS TO
MANAGE RAILWAY.—Notice is hereby
iven, that the Ninth Annual General Meeting ot
the iroprielon of this undertaking will be held at
the London Tavern, Bishopsgate Street, London,
on Thuzsday, the 26th day of July inst., and in
Brussels, at the office of the Company, 9 Montagne
de I'Oratoire, on Tuesday, the 7th day of August
next, at one o’clock precisely, on the general
bueiness of the Company, when the retirement and
re-electiop of two Directors, pursuant to Article
19 of the Statutes, will be submitted to and deter-
mined by the meeting. -

" Ohe of the retising Directors is eligible for
re-election. :

- The Company’s accounts and documents relating
thereto will be deposited at the offices of the Com-
pany, in Brusaels, and ofthe agrpcy in London, on and
after the 23rd inst., for the inspsction of the share-
holders, in conformity with Art. 43 of the Statutes.

Pursuant to Article 34 of the Statutes, every
owner of the certificates *to bearer™{*au ‘)Mrte\}r',')
to enable him to take part in the General Meeting,
will be requized “to deposit them in the hands of
the Secretary of the Company, or other person
appointed by the Board for that purpose, at jeast
10 days beforehand.” Receipts will be given for the
‘certificates o deposited. ; o
2 . By order, .~ WM. MOATES,

% -+ Agent and Provisional Secretary.

19, King’s Arm’s Yard, Moorgate Street,
London, July 8, 1855. )

C OALS.—~EASTERN COUNTIES
RAILWAY.—On and after this date the
prices of Coal brought to London by this Railway
will be as follows: — v l
From the South-Yorkshire Coal Field. House
coals, screened, Rotherell Haigh, 20s.; Flocktons,
20s.; Barnsley Softs, 19s.; Silkstone, 2ls..6d.
From the Derbyshire Coal Fields. Tapton or
Clay Cross, 21s. - ' .
From the County of Durham. Best Walls End,
24s. 6d.; Marchioness of Londonderry’s Stewarts’
Walls End, 26s. - - v
Barnsley Hards for Steam purposes, 20s.;
‘Bakers Hartléy, 19s.; Small, 12s.; Nuts, 18s.

These Coals will be delivered at the sbove prices

| five mniles from the Bizho?gate or Mile End Stations.

1s. per ton per mile, will be,oharged beyond that

distance. Opdoca sddrezsed to Mr . 8.
Prior, Mile End, or Bishopgate Stations. Cash to
be paid on or before delivery. S

’ By order, -J.B. UWEN, Seoretary.
Bishopsgate Station, June 8, 1855,

THE PERMANENT WAY COMPANY,

26, GREAT GEORGE STREET, WEST-
MINSTER, holding a large number of Patents
relating to the construction and reparation of tha
Permanent Way of Railways, are at all times ready
to communioate an the subject, and to grant Licen-
ses for their uee.

From the facilities thue afforded to Companies to

GEORGE RICHARDSON, (late of the
Eastern Counties Railwey,) Contractor for.
all descr?sciom of Railway Plant and Stores,
10, Crafg’s-court, Charing-cross.

MUNTZ’ S SOLID BRASS TUBES, for
Locomotive, Marine, snd Stationary Engines,
are cheaper and more durable than any other kind
of Brass Tubes. Now in general use on the London
. and North-Western, Caledoniaun, and several other
leading Lines.-Address,
GEO. RICHARDSON.

10, Craig’s-court, Charing-cross, London.
'BANK OF DEPOSIT—

No. 3, Pall Mall East, London.—Established
A.D. 1844, .

Parties desirous of investing money are re-
quested to examine the Plan of this Institution, by
which a high rate of interest may be obtained with
perfect security.

The Interest is payable in January and July, at
the Head Office in London: and may also be
receivedat the various Branches, or through Country
Bankers, without delay or expense.

PETER MORRISON, Managing Director.

Prospectuses and Forms for opening Account
sent free on application.

negociate for a number of inventions, much trouble
k'lng chance of litigation is avoided. The Company
undettake arrangements for bringing new inventions
on the subject before the public, upon terms advan-
tageous te the proprietors of Patents.
Applications may be madeto CHARLES MAY,
F.R.8.,, the Manager, or to

WILLIAM HOWDEN, Secretary.

w
THE SOLVENCY MUTUAL GUARAN-
TEE COMPANY, London, 38; King Wil-

“f liam-street, London-bridge ; Birmingham, 8, New

Hall-street; Manchester, 23, Brown-street; Glas-
gow, 112, Fife-place; Liverpool, 5, Old Hall-
street; Nottingham, 34, Pelkam-strect.

Established for the guarentee of dcbts, rents,
bills, bonds, compositions on embarragsed estates,
and other monetary risks. .

Creditors guarateed against loss by bad debts,
assisted in the recovery of doubtful.debts, informed
as to the solvency of buyers, and entirely relieved
of trouble, expense, and loss of time in prosecating
claims under bankruptcies, insnlvencies, and private
arrangements. )

on application.
CHARLES STUART CANSDELL,

{Resident Director.

Prospectuses, forms of proposal, and information, {-

MIN ING INVESTMENT.—T. Fuller

and Co.,- 61, Threadneedle-street, I.ondon,
beg to call attention to the favourable orpommity
of Investing in British Mines; particularly in those
dividing their profits' every two or three months,
which average from 15 to 20 per cent., with every
pros; of continuance, and being free from fluc-
tuation, such as Consols, railway and other secu-
rities ; and respectfully direct atteation to the Pur-
chase of Shares in many Progressive Mines, being
in full operation, with efficient macbinery, &o.,for the
development and bringing the same into a profitable
state of working, which -at present prices, cannot
fail to remunerate all who invest; a oareful seleo-
tion of such alone can be obtained by a daily com-
munication with agents of high scientific and prac-
tical experience of the principal Mines in Devon,
Cornwall, and Wales.

T Puller and Co. will furnish every information
to capitalists, cither personally or by letter, and
can effect purchases or sales of every description..

v

ON SPERMATORRH(EA AND ITS
EFFECTS: ON THE NERVOUS. AND
" GENEBATIVE SY,STEM."
-A Medical Work, Illustrated with 45 Coloured En-
‘gravings,and Containing th¢ Recipefor the Author's
- Nzw:.v-p'lscovznsﬂlmzvsgfiing LoTIOK.
Just Published, she 7dst Thousand, price 2s. 64d.,
soldin a sealed: enwclope; by Boolmellers,
or-sent, .post-paid, by the Author, for Forty
postage-stamps, . - -

- 'MANHOOD'.;'&e cause and cure of its

PREMATURE DECLINE, with Plin
Directions for Perfect Restoration to Health and
Vigour ; also the removal of Spermatorrhea by a
New and Simple mode of Treatment, without re-
sorting to the dangerous practice of Cauterization ;
being a Medical Review of every Form, Cause, and
Cure of Nervous Debllity, Tmpotency, Loss of
Mental and Physical Capacity, whether resulting
from Youthful Abuse, the Follies of Maturity, the
Effects of Climate, or Infection, &c.; addressed to
the Sufferer in Youth, Manhood, and Old Age;
with the Author’s Observations on the Prevention
and Cure of Syphilis, Spermatorrheea, and other
Urino-Genita] Diseases, as adopted in the new
mode of Treatment by Deslandes, Lallemand, and
Ricord, Surgeons to the Hospital Venerien, Paris.

By ‘J. L. Currtis, Surgeon, 15, Albemarle
Street, Picoadilly, London. . . ’
. At home for consultstion.daily; freeg Mraifl's,
and 6 to 8 Sundays, &omlml.’ T
"This work, wliich for twenty years has stood the
test of professional criticism and empitical hostility,
treats in a plain and sfympathising rhanner on the
various disqualificatipns and i iments arising
from nervous cxcitement and debility ; and to in-.
valids suffering from the consequences of secret
errots and excesses, it will be found invaluablo as
a monitor and guide, by which the shoals -of
empiricism may be avoided, and a speedy retum to
bealth sccured. - '

REVIEWS OF THE WORK.

*Curtis on Mauhood.—Far be .it from us to
misdirect our pen or sully our pages with a notice
in any shape of a work that would taint the purest
mind, or pander to one cvil principle of haman
natare; but the book under review, so far from
having a tendeney of the kind, is one oaleulated to
warn and instruct the’ erring, withéut impirting
one idea ‘that ean vitiate the mvind not, alresdy
tutored by the vioes of which it treats.”’ —Nao! end
Military Gazelle, 1st February, 1851, ’

“ We feel no hesitation in saying, that there is no
member of society by whom the book will not be
found useful—whether such person hold the rela-
tion of a parent, preceptor, or a clergyman.” —Sus,
Evening Paper.

Sold, in sealed envelopaes, by the author ; also by
Piper and Co., 23, Paternoster-row ; Hannay, 63,
Oxford-street; Mann, 89, - Cornhill, Londen;
Guést, Bull-street, Birmingham; Heywood,
Oldham-street, Manchester ; Howell, 6, Cbarch
street, Liverpool; Campbell, 136, Argyle-street,
Glasgow; 1ltobi , 11, Greensi treet, Edin-
burgh ; Powell, Westmoreland-street, Dublin ; and
by all booksellers aad chemists in the United
Kingdom,

This book can be sent Post-paid, without extra
charge to the East and West Indies, Canada, Aus-
ralis, and other British possessions.

Printed and Published for the Proprietors, by Jomw Owrn

gx.:;:; st hlufl'gmina Oglce. No. 88:.,'1;«'@!‘!; Street,

¢ Parish o . Ann, w‘h!‘, London.
—SBaturday, July 14, 1856,

Lhee
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LONDON AND SOUTH-WESTERN
RAILWAY.—Notice is hereby given, that the
next Half-Yearly General Meeting of the Pro-
prietors of this Company will be held in the Com-
any’s Offices, at tge Waterloo Bridge Station.
mbeth, on Friday, the 10th day of August, 1855.
at One o’clock precisely, when the Directors will
submit a on the affairs of the Company :
a'Dividend will be declared, and the general busi-
ness of the Company transacted.

The Books of the Company for the transfer of
Stock and Shares will be closed on Friday, the
27th day of July, and remain closed until Friday,
the 10th day of August, 1855, both days inclusive.

By order of the Coutt of Directors,
L. CROMBIE, Secretary.

Waterloo Bridge Station, London, -

18th July, 1856.

()XFORD, WORCESTER, AND WOL-
VERHAMPTON RAILWAY.— Six per
Cent. Redeemable Preferential Shares.—Notice is
hereby given, that the Directors have made a Call
of £1 5s. per Share, pavable on the 15th day of
August next upon the Six per Cent. Medeemable
Preferential Shares of this. Company. The usual
letter, authorising the Rankers to receive the
" amount of the said Call, will be transmitted to the
proprietors of the said shares in due tigne, Interest
after the rate of 6 per cent. per annum will be
oharged on all sums not paid by the appointed time.
NOEL THOS. SMITH, Secretary. .

29, Great George-street, Westminster,

: ‘July 18th, 1855. ° ‘

OX?ORD, WORUESTER, AND WOL-
VERHAMPTON RAILWAY COMPANY.
—Chipping Norton Branch.—Notice is hereby
given, that the Directors have made a Call of
- £1 108, per share on every share in this undertaking,
payable on or before the 15th day of August next.
< A letter, authorising the Bankers to receive the
amouut of the said Call, will be transmitted to the
Pproprietors in due course. Interest after the rate
of 6 per cent. per annum will ‘be charged upon all
sums not paid by the appointed time. -
. NOEL THOS. SMITH, Secretary.
29, Great George Street. Westminster,
_ July 18th, 1855,

NORTH‘ + EASTERN RAILWAY. —
Notice is hereby given, that the Third Half.
Yearly General Meeting of Shareholders of the
North-Eastern . Railway Company, will be held at
. the De Grey Rooms, in the City of York, on
Thursday, the Twenty-third day of August, 1855,
at Twelve o’clock at noon. .
The Books kept by the Company for the Regis-
tration of Transfers of Stook and Shares will be
closed from Twelve o’clock at noon on Thursday,
the Ninth, to Twelve o’clock at noon on Thursday,
the Twenty-third day of August, 1855.
H. S. THOMPSON, Chairman.
‘W. O’'BRIEN, Secretary. .

North-Eastern Railway Office,
York, 18th July, 1855.

GUAB.ANTEED DEBENTURES.—The
A CORNWALL RAILWAY COMPANY are
prepared to receive Tender of Loans, in amounts
of not less than £200, on Debentures bearing
interest at the rate of 5 per cent. per annum,
payable half-yearly, and for a term not exceeding
seven years. ‘

The common seal of the Great Western, Bristol
and Exeter, and South Devon Railway Companies
will be affixed to each of the bonds guaranteeing
the due payment of interest on such Debentures

until the prineipal huﬁ BOND, u
2 , Seovetary, -

By order,
- July 7, 1884,

Comwall Railwey

Company, 3, Capel-eourt, London,

MIDLAND RATILWAY. — Notice is

hereby given, that the Books in which Tfans-

fers of the undermentioned Stock and Shares of

this Company are Registered, viz. ;=

Midland Consolidated Stock,

Midland Consolidated Preferential Stock,

Midland Consolidated Birmingham and Derby
Stock,

Consolidated Erewash Valley Stock,

Consolidated Midland Bradford Preferential Stock,

‘Consolidated 4} per Cent. Preferential Stock,

C lidated Leicester and Hitchin Preferential
Stock,

£16 13s. 4d. Shares, and

£5 Shares, .

will be Closed on Monday, the Thirtieth day of
July instant ; and that all Transfer Deeds for Regis-
tration must be deposited in this Office on or befbre
that day, to entitle Proprietors to the forthcoming

Dividend, ¢
JOHN ELLIS,
Chairman of the Board of Directors.
SAMUEL BEALE, Deputy Chairman,

By order,
JOSEPH SANDERS, Sec:retary.
Derby, July 17th, 18355.

CARLISLE AND SILLOTH BAY

RAILWAY AND DOCK. .~ Capital
£165,000, in 6,600 sharps of £25 each.—The
Directors have the pleasure of informing the Share-
holders of the Carlisle and Silloth Bay Railway and
Dock Company, that the Act incorporating the
Company received the Royal Assent on Monday
!ug the 16th July inst. |

Notice is hereby given, that ;ll)enons.holding
Sorip Certifieates for shares in"this Company, are
requested td tranemsit' the same for reyg N
together with the annexed form, to the Seeretary,
at the Company’'s Office, 48, Castle Street, Car-
lisle, on or before Monday, the 6th day of August
next.

“ All scrip not sent in for registration at the time
above appointed will be registered in the names of
the persons to whom the shares were originally
allotted.

The receipt of the sctip will be acknowledged
by the ‘Secremary, and notice will be given here-
“a?dr of the time when the sealed certificates will be

y.

As a precaution in forwarding serip by post.
parties are recommended to write acroes the face of
each certificate or receipt * for registration,” with
their name and address. '

' By order of the Board,
JOHN CARRUTHERS, Secretary.

Carlisle, 19th July, 1855. -

FORM TO ACCOMPANY BCRIP.

- Carlisle and Silloth Bay Railway and Deck.

I hereby request that you will register me as the
proprietor nnder the provisions of the Act of Incor-

oration of Shares in ¢ The Carlisle and

illoth Bay Railway and Dock Company,” and to
issue to me Sealed Certificesin exchange for a
like number of Scrip Certificates, which [ i:rewith
transmit.
Christian Name and
Surname in full
Residence c.ceeer v voerenacrennnnse
Profession or Description ....
isate sevesenn eesscnns .
Numbers of Serip

90 0000000000000 0 00 00 os0tin

to
N.B.—In case any Shareholder has not receiyed
his Scrip Certificates, the Banker’s receipt on pay-
ment of his deposit must be sent instead. .

DEPARTMENTAL RAILWAY

COMPANY OF FRANCE.—Capital,
£1,000,600 sterling (Fcs. 25,000,000) in shares of
£4each. Deposit, £2. Half the capital is already
subscribed for, and the deposit money lodged in
the Bank of- France. Prospectus and Form ot
Application for Shares may be had by applying at
the offices of Mr. C. PONS, tha agaot of the

‘re-elestion of two

MIDLU&'D WAGON COMPANY.—-

Notice is hereky given, that the Fourth Or-
dinary Half-yearly Meeting of the Company will be
held at the Crown Hotel, High Street, Rotherhaw,

‘'on Friday, the 8td day of August nest, at One

o'clock precisely, for the general purposes of the
undertaking. :

The Transfer Books of the Company will be
closed on Thursday, the 26th inst., and remain so
until after the meeting. .

. GEO. WILTON CHAMBERS, Chairman.
WILLIAM HARRISON, Secretary.
Rotherham, 19th July, 1855,

G REAT SOUTHERN AND WESTERN
RAILWAY, IRELAND.—Notice is hereby
given, that the Transfer Books of this Company
will be closed on and after Thursday, the 26th day of
July instant, to Saturday, the 25th day of August
next, both days inclusive ; ‘and that the Dividends
accruing to the Proprietors for the Half Year
ending 30th June last, will bo payable to the
Proprietors registered at the date of the néxt Half-
yearly Meeting
. By order of the Board,

WILLIAM TAYLOR, Secretary.

King's-bridge Terminus, Dublin, .
July 10th, 1835,

DUTCH RHENISH RAILWAY
COMPANY.—Notice of Ninth Call of fl. 13
er Share.—Notice is hereby given, that, having
n duly authorised theteto by the Meeting of
Commissaries, held on the 13th of June last (con-
formable to Art. 12 of Statutes), the Direction of
the Dutch Rhenish Railway Company have this
day written.out ‘a Call of 1. 12 per Share; making
a total psywment of {
- -This Call will tx
August next, at the
Associatie Cassa in
the Union Bank
Mansion House, or. .
pool ; at the exchange of the day, inst provi-
sional receipts, which must be delivered-along with
the Shares at the Company’s London Agency, 61,
Gracechurch Street, in order to have the payment
-of the Call certified thereon.
. The Direction of the Dutch Rhenish
Railway Company,
B. DONKER CURTIUS, President. o
J. C.  JACOB, Secretary.

Amlteldam, July 5th, 1855. .

NA.MUR,AND LIEGE AND MONS TO

MANAGE RAILWAY.—Notice is hereby
given, ' that the Ninth Annual Gereral Meeting of
the Eropriuon of this undertaking will be held at
the London Tavern, Bishopsgate Street, London,

 on Thursday, the 26th day of July inst., and in

Brussels, at the office of the Company, 9 Montagne
de 1'Oratoire, on' Tuesday, the 7th day of August
next, at one o’clock precisely, on the general
business of the Company, when the retirement and
irectors, pursuant to Article
19 of .the Statutes, #ill be submitted to and deter-
miped by the meeting..

One of . the retirmg Directors is eligible for
re-election.. S

The Comtny’a accounts and documents relating
thereto will be deposited at the offices of the Com-
pany, in Brussels, and ofthe agency in Londop, on and
after the 23rd inst., for the inspection of the share-
holders, in conformity with Art, 43 of the Statutes.

Pursuant to Article 34 of the Statutes, every
owner of the certificates *to bearer'’ (“au porteur’’)
to enable him to take part in the General Meeting,
will be required *to deposit them in the hands of
the Secretary of the Company, or other person
appointed by the Board for that purpose, at least
10 days beforehand.”” Reoeipts will be given for the

certificates so deposited. .
WM. MOATES,

By order,
Agent and Provisional Secretary.

19, King's Arw’s Yard, Moorgate Street,

onden, July 2, 1856.., .
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LONDON AND SOUTH-WESTER . Mr. MorTIMORE (& proprietor)spoke of the | The estimate of the population, as set forth in

RAILWAY. .

- TuB adjourned meeting of this company was
held at the Waterloo Station, on Tuesday,
July 17th, to receive the result of the poll on
the resolations and amendments proposed at
the meeting on Friday last ; Mr. W. J, €nar-
LIN, M.P,, in the chair. .

The CHATRMAN stated that the result of the

, in respect to the two resolutions a%proving

e pe-inseption of the clauses in the bill now
before the House of lLords, was 504 voters,
zepressnting 1,022,2861 paid-up oapital, in
favour of their re-insertion; and 101 voters,
representing 269,858/, paid-up stock, voted in
favour of the amendments moved by Mr. Helps
and Mr. Dickengon, showing a majority of 408
voters, and 1,662,428/. paid-up stock in faveur
of the resolutions proposed by the Board.

Mr. HewLrs hoped that, in the returns to be
sent up to the House of Lords, the precise
terms of the amendments upon which the poll
was taken would be set forth, in order that the
lmundc of opposition might be distinctly made

nown.

Mr. DickENsoN supported the same view.

Mr. BircHAM (the gglicitor) said, such a
course was not usual, but if it was the wish of
the proprietors that it should be done, he saw
R0 ohjectiou to it. [The Chairman concurring,
it was understood that this should be done.]

The CHAIRMAN then said, that now the
arguments on both sides of the subject- had
been fully gone into, and the subjeot had
received the most comlll)lete investigation
not only by the shareholders themselves,
but by the committee of the Lords, the highest
tribunal of legislative appeal, and a mnjnrit}y; 30
decided as had never been announced, had
approved the measure, the disputes which had
#o long and so injuriously divided the interests
of the company would be terminated, and
their combined energies devoted to the im-
provement of their common property. And
now, as the affair was, as he hoped anl be-
lieved, finally settled, he would avail himselt
of that opportunity of giving the most distinct
contradiction to the charge which had been
made, that he and his colleagues had been
aotive agents in producing this result. This
was far from being the case. They had felt it
to be due to the best interests of the company
that shey should so act in the matter, as that
the company might be reinstated in its position
before Parliament, and they had done no more
than was necessary to bring about a settlement
of the question. He believed he saw in the
wers gbmined the elements of success in the

Vestern Extension ; and he hoped they would,
by the cordial suppart of the proprietary, be
enabled to resume tgeir avocations without the
distractions of dissension amongst themselves.

Mr. DickENsoN could notsee in the Western
Extension the elements of success to which the
chairman alluded ; and had the management of
the affairs of the company been entrasted to his
hands, he should have felt it to be his duty not
to prosecute the bill with the objectionable
elause.

Mr, Lacy said he looked upon the alternative

wer given by the House a valuable privilege,

ut as to whli;h oé’ dﬁfs two Lines woulcll)ebr? of

e test benefit, his mind was a ect
ﬁuﬁ He thought it was most important,
considering the number of new schemes which
were springing up by which their interests
might be affected, that, at any rate, the com-
Ecny should be able to claim a locus standi

efore Parliament, and this they could not
sscure whilst they arrayed themselves in
opposition to the legislature. And they had
obtained the best terms under the circum-
stances. The Dorcherter line now paid 4 per
cent., and as to the Exeter extension from
Yeovil, he would not be dragged into a trap:in
that direction, until the Salisbury and Yeoyil line
was fairly on its legs, nor would he consent to
such a line unlees they could protect themselves
against competition with the Great Western.

Mr. DICKENSON considered the extension
from Yeovil certain to provoke a ruinous com-
petition, and the company moreover would be
drawn into the purchase of the Salisbury and
Yeovil for their own protection.

" 'The CHAIRMAN said they had already been
%bli_ged to make the line from Basingstoke to

alisbury.q

central line as one which, passing as it would
through a very rich agricultural district, would
prove bighly remunerative.

Mr. I‘FELPB remarked that oue director (Mr.
Lacy) bad said that his mind was a pert‘ct
hlani in respect of the selection of line. He
(Mr. Helps) wished sach was the feeling of
the entire Emrd. but he could not help thinking
that if the chairman represented Dorchester in
Parliament, instead of Salisbury, the 'proprietors
would not have heard sp much of an alter-
native line. ‘

The CHAIRMAN said he was ashamed of such
unworthy reasoniig.

Mr. HeLps continued to discuss the absurd
position which Parliament had assumed by
asking for a line from Yeovil to Exeter as the
redemption of a pledge for a line from Dor-
chester to Exeter.

The CaarrMAN eaid he had formerly given
his opinion in favour of a central line, and he
was still of the same opinion. Circuitous routes,
such as the Dorchester coast line, he considered
bad on principle, and he instanced the South-
Eastern as an illustration. Direct lipes, he
contended, must ultimately secure the largest
amount of traffic. .

After some further conversational diseussion,

Mr. DickeNsON brought the meeting to a
close, by good-humouredly remarking, that the
choice of the two lines reminded him of the
story of the soldier who was allowed to choose
between flogging and transportation, for seme
offence which he had committed, and who
candidly declared, if he were to say he “rre-
ferred either one or the other, he should be
doing great violence to his feelings, -for, in
truth, he had a mortal antipathy to ‘'both
(laughter).

‘T'he few gentlemen assembled then separated.

—_——

EASTERN COUNTIES RAILWAY
COMPANY.

A 8PECIAL general meeting of the shareholders
of this company was held on Friday, July 13,
at the London {avern, Bishopsgate Street, for
the purpose of considering certain arrangements

roposed to be ente into with the East
gu olk Railway Company; Davio Wabp-
pingTON, Esq., M.P,, in the chair.

The SecReTARY having read the advertise-
ment conveniug the meeting,

The CrAIrRMAN reminded the Bhareholders
that at the last balf-yearly meeting he had
stated that no course should be taken with
reference to the arrangement with the Suffolk
line without consulting the shareholders at
large; hence the present meeting had been con-
vened. He then entered into a detuiled statement
of the position of the company with reterence to
the proposed arrangement with the East Suffolk
Railway Compauny. He purposely abstained
from offering any opinion of his own upon the
subject, though he was quite prepared to go
into the question if called upon; but the ques-
tion was one of such vast importanee to the
large body of shareholders, that he felt the best
course to be adopted was to have & committee
of shareholders appointed to confer with the
directors and the joint committees of the several
companies. He was aware that it was an un-
usual course, but it was not without precedeat,
and the matter was one of so much importance,
that it was Mis sincere belief that it would be
the best interests of the proprietary that a
committee of shareholders should be appointed
te confer with the other committees, and report
at a subsequent general meeting. The Chairman
concluded by moving, “ That a committee of
five sharebolders be appointed to confer with
the directors as to the expediency of entering
into arrangements with the East Suffolk Rail-

Company for the line between Woodbridge

wa;
anc{ Haddiscoe, and to report the results to a

future meeting of the proprietors.”’

— PaTTERSON, Esq., seconded the resolu-
tion.

"HeENrY BruUck, Esq.,, with reluctance
opposed the resolution. He complained that
the traffic reports which had heen ?urninhed by
the officers of the company were inaccurate,
and calculated to mislead. Not only was a
misstatement made gs to the populations of
some of the districts, but one important river

and two sea ports were altggether omitted,

these reports, were at least 18 per cent. more than
it ought to be (hear, hear). The proposition to
submit the entire question to five shareholders
was most unwarrantable, ag it shifted the re-
sponsibility from the directors, whose daty it
was to bear it (hear). The proposition was a
most ruinous one, and he protested against it
now, as he had ever done, and begged to
propose as an amendment to the proposition of
the chairmag ¢ That thg further oonsideration
of the matter be deferred until the next geoeral
meeting, and that in the meantime the heads of
the Haddiscoe, Halesworth, and the Wells and
Fakenbam agreeménts be forwarded to each
shareholder, also, that there he sent to each
shareholder the numes of the directors of the
Wells and Pakenham, and the Haddiscoe and
Halesworth lines.”

Mr. BROADBERT seconded the amendment.

D. MoLaureN, Esq., was sorry to differ
with the chairman, who he admitted had done
much good service for the company during his
tenure of office. But he considered that the
matter belonged entirely and solely to the
Norfolk Company. )

TroMAs CHrIsTY, Esq, felt that if the
new line was carried out, all the traffic to it
would come from the old line, and so the com-
parﬁ would be no gainer by it.

r. Box, Mr. D. BrowN, Mr. Mag-
GRAVES, and other hon. proprietors having
addressed the meeting,

The CHAIRMAN said that in proposing the
committee he was only actuated by one motive,
pamely, to forward the interest of the share-
hdlders. He believed that it would be the
best course under the circumstances for the
mecting to adopt ; if, however, they preferred
going publicly and at once thoroughly into the
merits of the case, he was quite prepared to
enter into the fullest details, and to jostify the
entertaining the proposition (hear, hear). The
chairman then read the resolution and amend-
ment ; the latter, npon a show of hands, was
carried by a large majority, and the proceed-
ings terminated. ,

_+——
NORFOLK RAILWAY COMPANY.

A SPECIAL meeting of the shareholders of ‘the
Norfolk Railway &mpany was held on Frday,
July 13, at their offices, 69, Lorabard-street, tor
the purpose of considering the propriety of enter-
ing into arrangements for the construction of
the East Suffolk line, between Halesworth and
Woodbridge, and also to consider the adyisi-
bili{z of extending their line from Fakenbam
to Wells,

Sir SAMUERL MorTON PETO, Bart., presided,
and explained to the meeting that at the time
of the amalgamation of the three companies—
the Eastern Counties, the Eastern Union, and
the Norfolk—the legislature, regarding & branch
of the Eastern Union line from Ipswich to
Woodbridge as a part of the Eastern Counties
system, made a condition of the amalgamation
act that that branch should be constructed. In
compliance with the wish of Parliament so ex-
reseed that branch was now being made. The
ne from Haddiscoe to Halesworth was now
open and in operation, and it now remained for
them to consider if they would complete the East
Suffolk line by constructinga railway—of which
the three companies would be the proprietors —
between Woodbridge and Halesworth. The cost
of the line would not exceed £10,000 per mile,
and the officers of the three companieshad calcu-
lated that they could not by any Fossibility lose
by ite construction. 'The capital for carrying
out that scheme would be raised by the three
companies in common, and it would not be
necessary to call upon the shareholders of the
Norfolk Company for a single halfpenny, as
there was in hamf a sufficiency of unexpended
capital for the purpose. The only course at
present open to the meeting was to appoint a
committee of shareholders, to form a portion of
a joint committee of the shareholders of the
three companies, to confer with the three boards
of directors upon the advisability of construct-
ng the line he had referred to.

A SHAREHOLDER inquired how many miles
were to be constructed?

The CHAIRMAN rwlied that the distance
between Ispswich and Woodbridge was between
nine and ten miles; that between Haddiscoe

.
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—
and “Halesworth 14 miles; and that the
distance between Halesworth and Woodbridge—
the line they proposed to make—was 23 miles.
On the motiop of Mr. BAsSETT, a committee
of shareholders, as recommended by the chair-
man, was appointed by the meeting. .
" The CHAIRMAN then sail that the line
from Fakenham to Wells was a separate con-
sideration from that of the East Suffolk line,
and explained that the company was under a
pledge to construct it, and had some time since
urchased some of the ground neceseary for

oing so. When they applied for the act of |

amalgamation they were reminded of that
pledge, and called upon by the lord lieutenant
of tge county (the Earl of Leicester), and ather
influential landowners, to keep good faith with
the county. These gentlemen themselyes
undertook to raise the greater portion of
the capital, and would get for the campany
the land at agricultural prices. Under these
circumstances, and not to jeopardise the passing

of the amalgamation bill, he undertook to gay
to them that the pledge of the comg:m should
be redeemed, especially as they might be called

on to make the line altogether at their own
cost. Now they would not be required to raise
a shilling additional oe&gital, as the compa':{
hed in hand about 30,000/. unexpended capital.

After this explanation a resolution was
adopted, approving of the coustruction of the
line; after which the proceedings terminated,
with a vote of thanksto the chairman,

LONDON, BRIGHTON, AND SOUTH
COAST RAILWAY.

TaeE report of the directors to be submitted to the
meeting on the 26th of July has just been printed.
The accounts for the half year ending the 80th
June, 1855, show the following results :
CAPITAL ACCOUNT.
The amount of capital raised to the 30th June,
1855, is 7,741,1151., consisting of :
Mortgage debt .ieeeereeseeeses. 81,887,835
Preference capital ., verrs 1,237,646
Consolidated stock eeeeessceese 4,615,684

£7,7¢1,115

The total amount expended during the half-year
has been 57,9994, of which 18,821l has been
expended on the Crystal Palace Branch and Station,
and the London-bridge Terminus, which are now
nearly completed; 7,111% on additional plant ; and
the remainder on the Thames Junction additional
line at New-cross, the widening of the Montpelier-
road Bridge, Brighton, authorised by the company’s
Acts of 1853 and 1854, and on works necessary for
the safety and convenience of the traffic.

The direotors consider that the period is now

proaching when they may reasonably expect that

ey will be enabled to dispose of the unissyed 5
per Cent. Stock at a price which would render
such an operation more desirable than raising the
amount by means of Mortgage Bonds at 4 per
gent. '

REVENUE ACCOUNT.

The gross revepue for the half year has been
810,415L, showing a decrease of 8,278L as compared
with the corresponding half year of 1854 ; but an
increase of 88,470l. over the corresponding half
year of 1853. Of this decrease, §,385L arises in
the coaching traffic, the larger portion being
caused by the discontinuance of the issue of season
tickets to the Crystal Palace, including conveyance
by railway. The remainder of the decrease is in
the ‘goods traffic, which in the corresponding half
year was augmented by the amount earned for the
conveyance of the materials, objects of art, &c.,
required for the construction and completion of
the Crystal Palace, as well as of the other buildings
in the surrounding district.

During the past half-year the direct receipts from
Crystal Palace traffic have been 19,797/. The
miles run by the Crystal Palace trains have been
56,654, the cost of which, at the average rate for
the half year, has been 7,6314., showing a larger net

rofit per train mile than the average an the other
ines and branches.

The directors desire to remind the proprietors
that to a continuance of the causes referred to in
previous reports, such as the high price of
provisions, increased taxation, as well as to the
the effect of a very severe winter, must be attributed
the temporary suspension of the advance in the
company’s revenue, which, indeed, would have
suffered a considerable reduction had it not again
been assisted by the receipts arising from the
Crystal Palace traffic. )

The details of expenditure for the half year gre
fully given in the subjoined abstracts. The usual
comparison with the preceding aud the coryespond-
ing year will be ag follows :

—

Half Year ending ’
m.hne, 81st Dec., 30th Jun;,
1854, 1854, 1855,

Miles. Miles,

Miles,
898,234 1,056,780 973,944

Miles ran by trains..

Total traffic receipts
(excluding cartage)

£807,366  £884,810 £299,86l

Maintenanes of way 90,060 16,800 18,008
wlmcmﬂved power.. 44,343 54,268 48,483
e and W n
department, 'nggo . 13,414 19,115 11,816
c°hﬂgg 26,735 ° 35548 28,620
¢l cas se o @

Good.l t:nﬂlc charge; o'm 11,581 7,958
excluding cartage 95
oot charges .. ... 8,747 4836 3788
Lawcharges .., ..... 638 1.965 827
Rates and taxes..... 10,561 11,400 10,273
Government duty. ., 9,611 18,675 9,388

Toll to the South-
. Eastern  Railway

Company vov o .. 331 421 a7
Total nses (ex-

eludll?gpe wlog:f. 180,149 168,652 133,582
Cartage ovoveoennne 8,198 8,68¢ 7,410

Totales cosreaceeses £147,834 £177.936 £140,062
Distinguishing the ordinary expenses from the
amount expended in renewals and from the oartage,
the general result of the comparison with the
corresponding half-year of 1854 will stand thus :—

Half-year ending
80th June,  30th June,
Ordinary £135,800 ... £134.6%
@XPenses. coa.ees ,396 ... .
Per train per mile...... 2.9 eee 26§
Per cent. on receipts.. 40§ .... 414
Renewals ..............813,746 ..., ,922
Cartage. . coevroaseneece 8,102 ... 7,410

Total...oce.... 8147,334 .... £140,962

From the above abstracts it will be observed that
the expenditure for the past half-year has been
140,9621., showing a diminution of 6,372l. as com-
pared with the corresponding half-year of 1854.
The reduction in the charge for renewals arises
from the necessity of replacing defective sleepers,
having diminished, in consequence of the extensive
repairs and renewsls executed in previous half-
years, and also from the advantageous results of the
superior construction of the vehicles built in the
company’s workshops being now sensibly felt, and
the amount of renewals thereby reduced. The
directors have spared no exertion to curtail the
working expenses as much as has been compatible
with the safety and accommodation of the traffic,
and they anticipate a further comparative reduction
during the current half-year as regards the cost of
coke and other materials, the contracts recently
entered into having secured the necessary supplies
at a reduced cost.

At the commencement of the present session, a
bill was introduced into parliament by this com-
. pany, jointly with the London and South- Western
and the West End of London and Crystal Palace
Railway Companies, with the object of enabling the
three comnpanies to enter into an agreement for the
purpose, as stated in the last report, of providing a
terminus at Waterloo-bridge for this company’s
west-end traffic, the South-Western Company
undertaking to construct a suitable terminus in the
York- road. It was, however, found that the South-
Western Company were unable to offer the quantity
of land sufficient for such a station as this com-
pany’s traffic would have required, and it therefore
became necessary to let the bill drop. The
directors, however, contjnue to maintain the most
amicable relations with the South-Western and the
West End; as well as with the South-Eastern
Company.

The line of railway from Three Bridges to
East Grinstead was completed and delivered over
to this company in a satisfactory state on the 9th
of the present month, on which day it was opened
for traffic, and is now being worked by this
company under the agreement made with the East
Grinstead Company, which was reported to and
received the sanction of the proprietors in
January, 1853.

The proprietors will be pleased to learn that the
lines have been completed which connect this
company’s Thames Junction Branch, on the
one side, with the Government Dock Yard and
Victualling Yard at Deptford, and on the other,
with the important docks, warehouses, granaries,
wharves, and timber ponds belonging to the Com-
mercial Dock Company, which have recently been
considerably enlarged, both as to their capacity
for receiving ships, and also as regards the
granaries and warehouses for the reception of
general merchandise. Satisfactory arrangements
have been made with the Admiralty and the
Commercial Dock Company for receiving and
forwarding goods, timber, and government stores.

The proprietors are aware that the entire question
of liability in respect of theaccident which occurred
at Croydon in August last has been referred to
Seyur;:)ur Clarke, Esq., who has not yet made his
awa

The directors greatly regret having to communi.

cate to the proprietors that their late chairman,
Samuel Laing, Esq., M.P., has found himself
obliged, by pressing engagements, to resign his
seat at the board, and that Admiral the Hon. G. F.
Hotham has also retired, by reason of ill health.
These vacancies have been filled up by securiag at
the board, the efficient services of Capt. Ji M.
Laws, R.N., and James Scott, Esq.
The net amount at the credit of the re-

venue account for the half year is ......£169,904
Whereof is appropriated for in-

terest on the mortgage debt, &c.£89,344
For dividend on preference capital 82,908

— 72,252

Leaving a balanoe of «ccsserccesees 897,652

Out of which the directors recommend a dividend
of 2. 2s. per cent. for the half-year, amounting to
96,9281, and leaving a balance to the credit of the
current half-year of 7244

The directors take this opportanity of reminding
the proprietors, as usual, that the following direc-
tors are the next in rotation to retire at the first
half-yearly meeting in 1856, namely, Leo Schuster,
John Nix, and Charles Lushington, Esqrs.

Leo ScHUSTER, Deputy-Chairman.
London Terminus, July 17.
P

MANCHESTER, SHEFFIELD, AND
LINCOLNSHIRE RAILWAY.

THE report f the direotors states that the half-
yearly meetings of the company will be held in the
months of January and July, instead of February
and August, as heretofore. The expenditure
connected with the company’s railways has been
published each fortnight in The Times during the
whole of the half-year. The directors hope that
before long such changes may be made as will
enable them each month to exhibit to the proprie-
tors the total receipts and expenses and the net
balance available for interest and dividend, instead
of, as at present, merely giving a weekly estimate
of the traffic, and the actual railway expenses of
each fortnight. The accounts of the past half-year,
ending the 30th June, show a total revenue of
261,7504, earned iu connection with the railways
and canals, and a total expeunditure of 156,608!.,
leaving a balance on the half-yearly working of
105,1461., or, with the balance of 660L from the
previous half-year, 105,807). available for interest
and dividend. The gross revenue for the corre-
sponding half-year of 1852 amounted to 190,2651. ;
of 1858, to 214,696.. ; and of 1854, to 237,022L;
and the net income respectivelyto 68,6961..,85,745L,
92,5004, and 105,147L ; showing an excess in the
net income of 20,642L, 11,468L, 32,135L, and
21,415L over the correspounding periods of the
preceding years.

The debenture interest amounts to 56,787%, the
canal annuities to 13,784/, and the dividend on
the 61 preference shares to 23,697!, making &
total preference charge of 94,218, leaving a
surplus net revenue of 11,588l available for
dividend on the 10l shares, out of which the
directors propose to declare 2s. 6d. per share
on the 10L preference shares, leaving 688L for
the next account. The rate of dividend on the
101 shares will be 6 per cent. in lieu of 7} per cent.
per annum, from the 1st of July inst., which will
effect a reduction in the preferential charges of
13,0801 per annum. The increase of traffic during
the half-year amounted to 238,505, of which 2391
was for parcels, 22,9251, for goods, and 1,6000. for
minerals ; but there was a decrease of 1,175 in
the receipts for passenger traffic, and 94l in the
cattle traffic, as compared with the corresponding
period of 1854 The increase in the expenditure
amounted to 18,148L, against an increase of traffic
in connecxion with the railways of 23,8971

The directors have had a conference with the
merchants and traders resident at Grimsby, in re-
ference to the wharfage charges now existing, and
they have decided to modify the wharfage charge
for coastwise timber, and also the charge for grain
and other goods ceastwise,—making some addition,
on the other hand, to the charges on vessels enter-
ing from foreign ports, which the merchants have
approved. As regards maintenance of way, the
directors have entered into a contract with Mr.
James Taylor, of Accrington, for the maintenance
of the entire line, works, and stations, for fifteen
years, at a stipulated fixed sum per annum. They
have also provided, in the contract, that 120 miles
of line—being the whole of the main line—shall be
fished with plates or chairs, in the first five years of
the contract. This operation will steadily proceed,
and involve a positive improvement in the com-
pany’s permanent way, covered by the contract
payment in such period of five years. Itis pro-
posed to charge the whole of this to revenue, but
to spread it equally over the whole period of the
contract, viz., 15 years. In changing from the
system of maintenance in the hands of the com-
pany, to the system of contract, the directors have
deemed it better at once to close all ontstanding
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accounts, 80 that no further charges may remain
contingent liabilities against revenue, and this
policy involves an increased, and to some extent,
exceptional expenditure in the half-year of £3,860
uded for repairs of London Road
station, charged by the London and North- Western,
though debited, are still under dispussion. The
item for rates and taxes shows the necessity of the
measures now being taken to reduce the assess-
ments on the company’s property. The directors
have contracted for the' erection of a corn ware-
house at Grimsby, for apparatus for coal and
timber shipment, and for the coal workings
at the Birley Vale pits, to receive the full
amount of trafic for which the line was
constructed. The Barnsley Branch Extension is
proceeding rapidly, and will be opened at the
earliest possible period. The directors have agreed
with the London and North-Western Company
fo work the goods traffic at the London Road
Station, at an agreed rate per ton, subject to

" - ‘reasonable notice on’ either side. 'The directors

regret that the company’s claim upon the Post
Office, for the conveyance of the mails from 1848
to 1855, by steamer across the Ferry between Hull
and New Holland, has not yet been settled. The
umpire appointed is Mr. Scott Russell, whose award,
however, is _expected. Under the recent Treasury
Minute, consequent upon the abolition of the news-
paper stamp guty, great modifications of postal
charges have been ordered. The directors consider
that these inodifications will lead to a much larger
weight of letters and newspapers being carried
upon the railways, and they have applied, so far

' without effect, to the Post Office, for an increased

remuneration. In concert with the Midland, the
North-Eastern, the Lancashire and Yorkshire, and

, the East Lancashire Companies, the directors have

agreed to the adoption of a system of through
transmission of newspapers at low rates, a prepaid
stamp being substituted for the ordinary system
of booking. The directors regret that their
application for powers to charter and hire steamers
in connection with the port of Grimsby was
thrown out upon the ground, as they believe, that
the: bill for establishing limited liability in partner-
ship had not been sanctioned by parliament. That
bill, however, will, in all probability, receive parlia-
mentary sanction this session, and if so,' the
directors see no reason why renewed application
for these powers should g0t be made in the ensuing
session. In the meantime, many of the share-
holders have expressed their desire to found an inde-
pendent steamboat company to work in conneoction
with Grimsby. The policy of the directors has
been to conciliate, as far as possible, the established
shipping interests of the Humber, and to offer
them all reasonable facilities for engaging in the
Grimsby trade. Should their efforts, which will
not be relaxed, still continue to prove unsuccessful,
they will feel themselves bound to co-operate by
every means in their power, in the direction of the
wishes of those proprietors. The directors are
happy to announce that the Prefercnce Arrears’
Capitalization Bill only wajts the Royal assent.
This bill also contains power for the conversion,
subject to the assent of the holders of the £6
shares  These shares, by their constitution, receive
6 per cent. per annum until 1870, and may then be
paid off at par.  The directors have had to oppose
the bill of the Stockport aud Disley Company, and
the bill of the Cromford and High Peak Com-
any, for powers to connect the Stockport and
isley Railway with the Cromford and High Peak
Railway. They have, however, obtained clauses, and
an undertaking which will, in some measure, protect
the intetests of this company in that district.
By an arrangement amongst the various com-
panies, having stations in Manchester, a small
charge upon t%e warchousing, and delivery of grain
and flour and other goods, has been at length
established, which will have a favourable effect
upon the revenue. of the company. The agree-
ments with other companies are working satisfuc-
torily, and negociaticns are proceeding in reference
to Mid!and Countics traffic with the Humber, with
the North-Eastern and Midland Companies. The
agreement between this company and the Great
Northern Company will expire on the 10th January
next; and though that agreement will have to be
modified in various details, pressing, as it does,
hardly upon this company’s interests, the’ direc-
tors will use their best efforts to continue
friendly relations with the Great Northern
Company on terms of rec.procal scrvice. Ite-
viewing the general operations of the half-year,
as regards the question of net revenue, the directors
call attention to the fact that the increase of traffic
receipts obtained in connexion with this company’s
railways has been 12.45 per cent.,as comnpared with
the corresponding half-year of 1854 ; as against
increased receipts on the Great Northern Railway,
as published, of 6.96 per cent; on the London
.and North-Western of 1.20 per cent.; on the
Lancashire and Yorkshire of 2.92 per cent.; on
the East Lancashire of 2.97 per cent.; on the
Great Western of 8.32 per cent.; on the Eastern

Counties of 4.56 per cent.; on the London and

South-Western of 2.91 per cent.; on the North-
Eastern of 8.12 per cent.; on the Caledonian
of 2.37 per cent.; and on the South-Eastern of
0.22 per cent. ; while there has been a decrease of
0.77 ier cent. 'on the Midland; of 5.90 per cent.
on the Birkenhead, Lancashire, and Cheshire
Junction ; of 8 96 per cent on the Edinburgh and
Glasgow ; and of 3.58 per cent. on the Loadon and
Brighton ; the depression of the times being in each
case apparent.  The traffic prospects of the com-
pany, therefore, affected as they have been by
depressed trade in the manufacturing districts, and
by the prolongation of the blockade of the Baltic,
cannot fail to be considered as satisfactory. On
the other hand, the additional rate of interest on
debentures, and the increased working expenses
consequent upon the particular class of traffic
carried and arising from the exceptional causes,
have made a considerable abstraction from the
receipts. .

The accounts of the past half-year show a total
revenue of 261,850l 8s. 5d., earned in connexion
with the railways and canals; and a total expendi-
ture of 156,6031. 9s. 1d., leaving a balance on the
half-year's working of 105,1461. 14s. 4d., or with
the® balance brought forward from the previous
half-year of 660% 7s. 11d., a total sum of 105,107L.
2s. 3d. available for interest and dividend, The
capital account shows an increase of 110,369/
7s. 2d., for the worksin course of construction at
the period of the last half-year's report. The
debenture interest amounts to 66,7871 1s. 6d., the
canal annuities to 13,734/ 4s. 8d., and the dividend
on the 6l preference shares to 23,697l 0s. 6d,
making a total of 94,2181, 6s. 8d., leaving a surplus
net revenue of 11,5881 16s. available for dividend
on the 104 shares; out of which the directors
propose to declare 2s. 6d. per share on the 10L
preference shares, and to carry forward the balance
of 688L 16s. The debenture interest is larger,
owing to the increased rates which have had to be
paid for money in the last three half-years. Money
is now being borrowed on easier terms. The rate
of dividend on the 104 shares will be § per cent. in
lieu of 74 per cent. per annum, from the lst of
July instant; which will effect a reduction in the
preferential charges of 13,0804 per annum.

[ —
MONEY MARKET AND CITY
INTELLIGENCE.

Fripay EveniNe.

Tue Consol Market has continued in a very quiet
state, the affairs at the Crimea being a. present
without alteration; we are, however, anxicusly
looking out for news, and should anything like
favourable intelligence arrive, we think the funds
will improve, as there is an abundance of money in
the market.

Cousols closed for money, 90§ to 91, and for
account 90§ and 91. Exchequer Bills were 22s. to
25s., and East India Bonds 35s. premium. The
new 3 per Cents. 92} to 90§. In the torcign market
Turkisge Stock is still in request, at 91§ to 92§.
Peruvian 77} to 77§. Mexican 21 to 21§. Spanish
Deferred 184 to 19. Venezuvela Deferred 183 and
133. The railway shares are much the same. North
Western eontinue heavy, and Great Northern are
flat. The London Bank shares are firmer. Canada
Company’'s shares are in request, and Peninsular
Steam also.

SAaTuRDAY.—Consols closed at 90F 91 both for
money and the 8th. August. Three per Cents.
Reduced, 91, 91§; New Three per Cents.,
923, }; Three-and-a-Half per Cent. Exchequer
Bonds, falling payable in 1858, 101. The March
Exchequer Bills were 24s. to 37s. prem ; ditto,
June, 20s. to 23s. prem. ; and India Bonds, 84a. to
87s. premn. The railway share market was dull,
closing in many cases slightly lower. Great
Northerns and North Staffordshires were heavy.
The business was limited, and chicfly confined to
the settlement. French Bhares were rather firmer.
Northerns, 36} to }; Easterns, 85} to }; Paris
and Lyons, 29§ to { prem,; Great Centrals, 4 to
43'prem. ; andWesterns, 10 to 103 prem.

Monpay.—Consols, both for money and the
8th August, opened and closed at 903 to 4. Three
per Cents, Reduced, 911, § ; New Three per Cents.,
923, #; the Five per Cent. Annuities, 117 ; India
Stock, 230; Bank Stock, 214, 213. Three-
and-a- Half per Cent. Exchequer Bonds, falling
payable in 1859, 101. The March Exchequer
Bills were 24s. to 27s. prem., and the June Bills
20s. to 23s. prem. The railway share market was
rather firmer, although but little business was
transacted. French shares were quiet. Northerns,
36i to §; Easterns, 35 to 4; Paris and Lyons,
293 to 30 prem. ; Great Centrals, 4 to 4} prem.;
and Westerns 9§ to 10} prem

Tuespay.—Consols closed 80F to 91 for money
and the 8th August. Three per Cents. Reduced,
913, §; New Three per Cents., 92}, §; India
Stock, 280 ; Bank Stock, 213, 214; Three-and-a-
Half per Cent. Exchequer Bonds, falling payable

‘there is a better deman
for many months,

in 1858, 101, 100§. The March Exchequer Bills
were 24e. to 27s. prem ; ditto, June, 20s. to 23s.
prem.; and India Bonds, 84s. to 87s. prem. The
railway share market was dull, but prices at the
close were about the same as Monday. French
lines rose 5s. to 7s, 6d. per share. Northerns,
363 to 371; Easterns,35} to; Paris and Lyons,
30% to § prem.; Great Centrals, 4} to 4} prem.;
and Westerns, 10 to 10} prem.

WEeDNESDAY. — Consols closed 90} to 91 for
money and the 8th August. Three per Cents.
Reduced, 91§, §. New Three per Cents., 92%, §.
[ndia Stock, 232, 230 Bank Stock, 214. Three-
and-a-Half per Cent. Exchequer Bonds, falling
payable in 1838, 101, 100§; dittn, 1859, 101,
100§. India Bonds, 84s., 36s. prem. The March
Exchequer Bills were 24s. to 27s. prem., and the
June Bills 20s. to 23s. prem. The railway share
market was rather firmer, but the recovery in price
did not exceed § per cent., and was mainly confined
to a few of the heavier stocks. French shares were
higher. Northerns, 35 to 36} ex div. Easteins,
85% to 863, Paris and Lyons, 27§ to 28} prem.
ex div. Great Centrals, 44 to 4§ prem. ex int.;
and Westerus, 10 to 10} prem.

THURSDAY.—Consols closed both for money and
and the 8th of August at 90 to 91. Three per
Cents. Reduced, 91§, §; New Three per Cents.,
924 ; India Stock, 232} ; Bank Stock, 214}, 213};
Three-and-a-Half per Cent. Exchequer Bonds,
falling payable at par in 1858, 101, 100%; ditto,
1859, 101, 100§. India Bonds were 32s. to 36s.
prem. The March Exchequer Bills, 24s. to 27s.
prem.; and the June bills, 20s. to 23s. prem. The
railway share market was flat and stocks generally
fell from § to 1 per cent. Freuch lines were steady.
Northerns, 854 to 36 ex div.; Easterns, 35} to §;
Paris and Lyons, 27} to 28} prem. ex div.; Great
Centrals, 4} to 4} prem. ex int.; and Westerns,
10} to § prem.  Other foreign lines were firm.

Huwy, 19th July.—Messrs. T. W. Flint and Co.
state that, with the exception of a few transactions
for investment, there has not been much business
doing in the market this week. Conjectures begin
to float about the forthcoming dividends, which are
about as reliable asthey have been in previous half-
years, experiénce having taught them that the
public very often fix the amount of dividend long
before it has been settled by the directors.

P —

IRONMASTERS’ QUARTERL
" MEETING. :

DupLey.—The last of the quarterly meet-
ings of the iron masters of this district; was
held at Dudley on Saturday. The' ‘dtten-
dance was (quite as numerous as usual,
and a far more cheerful feeling was evinced
than existed at the opening of this series
meetings. The transactions here are gene-
rally confined to orders for pig iron, and
as consumers had from one cause or other with-
held their orders at Wolverhampton and Bir-
mingham, the orders given for this description
of tﬁe commodity, were w&ond the average at
the meeting at gndley ine pigs are very
much wanted, bat the price is said to be too
high, as compared with that which is obtained
for manufactured iron ; the pig masters are not,
however, eager to sell, for the especial reason
that their stocks are not large, am{‘ the demand
for finished iron is daily increasing; this re-
mark gpplying especially to hoops, sheets, and
plates, for the last of which there are. conside-
rable export orders, which aresure to be greatly
augmented in the course of the next few months.
It is admitted on all hands that the trade is
looking much more healthy, that the tone is
better, and that there is far more confidence
than there was six or seven weeks ago. Since
that time some additional furnaces have been
put.in blast, but stocks are not by any means
accnmulat.ing, and as the principal houses have
orders steadily comirz in, it is by no means
improbable that in a few weeks ::eir books will
be in such a state that they can tairly decline
to take further orders, which wil{ be the
prelude to an advance of prices. For tin plates
than there had heen
The coal trade continues
healthy, but some inconvenience arises from a
partial strike of the colliers, the consequence
of a very ill-timed attempt on the part of the
masters to lower their wages. In the West
Bromwich district the notices have been with-
drawn, and the men have retirel to their work
at their old wages ; the same proceeding will
in all probability take place in this district in &
few days. Altogether the meeting passed off
far more oat(ilsl’aotorily than wight have been
expected, and accounts have been fairly
met throughout this series of moﬁnxvo?y
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MINING SHARE LIST.

Shares. DIVIDEND PAYING MINES, Paid. Price | Shares. Paid, Prics | Shares. Paid.
5120 Alfred Phillack ...... 2} .. 12 81308 Fast Balliswidden, Sancreed ..oceecsee e — 539 Wheal Carne (tin), 8t. Just .cevceconces  9f oo
5118 ﬁnuy&obn::lllvéeﬁﬁ)‘l‘ﬂybom, Wales.. : . -! 4500 East Birch Tor (ti’n), DevoN..sesneosnse g. e — 1084 Wheal Carpenter (tin), Gwinear ........ —i

1000 Stray Park and Camborne Vean (copper). 2
9600 Tamar Consols (silver-lead), Beeralston. . . 2 1024 North Buller (copper), Redruth ........ 10
6000 Tincroft (copper., tin), near Pool, Illogan. . .. 8 6000 North Damsel (copyer), Gwennap...e.. 1
2048 Trehane (silver-iead), Menhenict. .... ... .. 8§} 9000 North Downs (copper), Hedruth .....e 1

th. . e — 2500 North Frances (copper), Camborne...... ..
572 Trelyon Consols, (tin), Bt. Ives ...,

2000 North Levant (tin, copper), St. Just ...
400 United Mines (copper), Gwennap. ...

5%3 Cburchswka(lead), Sdop [LLTRTTTRPRPRS
5000 Clive (lead), Glunorgu.
1000 Cockley Beck (COPPer) «..evevseosacens
5000 Coniston United (copper) cv.veeevenass
5000 Devon Consols North (copper),..c.ceeeeese
2048 Devon Consols West (copper) ..c.c.eees

15000 Devon United (suver-lead, copper) ......
0000 Dansley Wheal Phenix, Linking. ...... -
6144 East Caradon (COPPer) .....ececesecens
5000 East Black Craig, Kirk :dbrisat........

11024 Fast Buller (copper), near “w lruth. ....
0000 East Polgooth (tin). St Austell ........
1024 East Uny Consols .. ..... eieeevecens
1024 East Wheal Fortune, St Hilary cesenan

Anglesca Coal Comp 1¥. «.eoe.s. . 7 .. — | 8948 East Croxndale (eopper), Tavistock .... 7 .. —_ | 1024 Wheal Carpenter, 8. Sydenham ........
1524 m,,,ldd.n(gh),’s&m 14 o g; 1024 Eust Ding Dong (). £vvvv-c-:oorl1i %) 11— | 1034 Wheal Ghiveton (copper, in. .. .121110 7
m Redford United (eoppu). .d‘g.m. 2. 1 1(113 xl?::: z‘rong‘oc}:‘(lead).................. . ‘&l): mgroenﬁoc:?:zp:‘e‘:)i gi:w........ s
1000 v h“”d) muhin 7 .. 1 4024 East Halamanning (tin) .eeeeneocscses 1 o0 1024 Wheal Cnpid (copper), Gwennap....u.e. 10
Bryntail, Llanidloes, Montgom -rys] . 200,
5000 Bat Holes, Worthen, 88l0p. .eues eeoes 1§ o — v East Herland ... eossrsaes 3.. 4500 Wheal Elizabeth t.in 8t. Ewe ........
1000 Callington (lead. copper), Call 74 .. 2 | 0000 East Kitt Hill (copper tm). Cornwall.... 1 .0 = 1092 Wheal Ennis (1 t. Erme tececeasse
1000 Carn 1 Trea (copper, tin), mm 3§ .. 85 37512 East Seton and West Maude, Redruth .. 114 .. —g | 1070 Wheal Enys (tin), Wendron ceeevcesee 2
256 Cy 20 .. 100 g\){)‘g gu: 'gvngzl (édvu.lea‘(‘l'),lﬁlhc:rfcrt;il ceee :} . 764 Whedl gmncoilne%ra ’l‘mltoek.......... ”;
1010 Cook’s Kitchen (co ﬁn Nlogan .... 18§ .. — [ 2. s eorge, Walkhampton. .. <« = | 6000 Wheal Grenville, Camborne............
1024 %on g::l. Coillo MPN)!;'). Tavistock. l3 .. 360 6312 Enst ‘“V’n Leisure, Perran ..... . 16 .. —: 10000 Whe:! Guskus(tin, copper) .o...oie....
Ding Dong (tin), GUIVAl «ecceeee coees B o0 = 4000 East Wheal Russell, Tavistock ... 4% .. 1 5120 Wheal Hnrri'ctt. Camborne .......ece00 1
2800 Drake Walla (tin, %),cusmk . 13 .0 4| 86t East Wheal Vor (tin), llelsw'\.'......... 24 .. 1 | 5000 Wheal Kitty (tin), St. Agnes .......... 4
200 East Darren (lead), iganshire ...... 32 .. 80 258 Eaglebrook (Llanphangel) ... .-c...... 12§ .. — | 6000 Wheal Langford (copper, ¢ mlver.lesd).... 1
328 East Wheal Rose (dlver-lud), Newlyn .. 50 .. — 536 Ecton Mountain (lead, coppet) .o..ceee 5 .o 1000 Wheal Leinon (copper). Germoe ... .....
524 l-:m Whea! 'Ihmntmn. COPPEr) ceveee  BE oo 13 280 Eszair Lec, Llanfihangely-Croy ...oeee 7 .. 042 Wheal May (sllver-lead, copper).,...... 4
400 Penton Pottery Coaland Iron .......... 6 .. — 5000 Fat-Work and Wheal Virtae, 8t. Col. .. 1} .. 808 Wheal Oak (tin), near Helston ........ 2
494 Fowey Consols (copper), Tywardreath.. . 40 .. 80 }2' ualit-y Ffiith, Rhedsn PP 2048 Wheal gnbinﬁ(cin), Liskeard .o.0veieee 8
433; General Mining Co.for Ireland (eoy,lud) gg . é’ 6100 g::;“egn(l[?:léd Flint +.eoeee gi . 2? 4000 gﬁg{ n:ﬁf( é:r;pqsﬁw 'l“::intoek 2} ..
1094 Gosamena. (o (ww‘i‘.i‘,“ét"&‘f;::“““" 18} .. 17 | 500 fieorsia v 1 ctin), StoIves....iiios o% L. =] 1024 Wheal Sidney, Piympton ........0ru0e 7
Grest Crinnis (cOpper) ....ceveee. 1 .. 1t |12000 Gorn(lc.d), Llanidloes ....eeveonsecens e — 512 ¥hhcc:]l §oxman (.;{l\'er-le-d). sreens 1L
50000 Great Onslow oo,..oh,o.m 1ford. . 1% .. — 2300 Gmthngtm), St. Austell ...e00eeee 20 .. 9 1024 peedwell (copper, ﬁn).......... o
18750 Great Polgooth (tin), St. Austell....oe.. 43 .0 1 6750 Great Bryn Consols copper, tin), «..... 13 .. — 102¢ Wheal Squire (copper), St. Brth........ 3
1024 Herodsfoos (lead), near Liskeard ........ 8% .. 8 | 4000 Grea Cowarch, Merioneth ............ 4} .. 8 | 1000 Wheal Susan, Breage aud Crowan ...... 4
6000 Hingston Down Consols (eopper) veeessee 3% .. 11 1024 Great Sheba Consols (tin copper) ...... 21§ .. 6 6000 Wheal Tehidy (eopper), Illogm cevesses 2,
1000 Holmbush (lead, copper), Callington .... 95 .. — | 10000 Great Tregune Cousols. Altarnun ...... 1 .0 — 2000 Wheal Tom, Stoke C! ceresasees 6
2000 Holyford (copper), near Tipperary ...... 11 .. — 1024 Great \Wheal Alfred, Phillack .....0 ... 34% .. o7 4000 “[lleol ’l‘m-\s;lry, (eopper, tin)ieierenens 1
Kenmare and West of Irelmd.,........ 1 .. — 5120 Great Wheal Baddern (tn) ceesneeecaee 23 .. . 2} 512 Wheal Trefusi 7 eopper), Gwenna ...... 20
2043 Kennem(eop ), Bre veveerecaes 95 e 1 {gﬁ Great Wheal Fortune (tinn) «cveeevevens 1:1 w10 3000 ghh::{'l'nvemltm) Bre.';la............ b
irkendbrightshire (lead), Klrkmdbrlsm. . - Great Wheal Leisure cocveaesccecnceees 28 oo — 8448 v ‘Trewane, (silver-lead).c.cveieeeee 1
Mnmore CODPET wvvereer vnrveansee 1 oo § | 200000 Great Wheal Vor (tin copper), Helston .. 1 o+ 13| 8167 heal Unity (copper, tin) Gwinear...... 6
5000 Yews (tin, copper), 8. Brth sg.. 1 1029 Gustavos Mines. Camborne .....c.o.. 8% .0 — 1024 Wheal Uny (tin, copper), Redruth ...... 22
5000 Merityn (lead), Fint «eveuerceuseccnnes 9 o0 = 512 Hnlamenuing and Croft Gothal ........ 9% .. 25 1024 Wheal Venton (silver-lead), Lisk.......o 6
000 Mining Co. of Ireland (copper,lead coal).e 7 .. 16 512 Hawke’s Point, Uny Lelant...-.ccooeee 9§ o0 — 4000 Wheal Williams (copper) vo.u.u. L 2
6000 Marke anleys ). Caradon ..oooees .+ 24| 1500 Hennock (silver-lead) Hennock 8 .. 2 €098 Wheal Zion (copper, lead, Calstock..,,.. 4
5000 Mendip Hills'(Jead), near Bristol. . 3§ .. 24 | 10000 Hill Bridge Consols ............. 1 .. 2 6400 Whitford (lead),l’lim... cessennee ‘i
900Nonhl’ool(eopper,tln),l’ool,.......... 2L .. 7 6000 Xeswick (lead), Portinscale «vov.eevnnes 43 .« 1} | 4096 Yeoland Consols (tin, cOPPer)....e. s+
6000 ~North Wheal Bassett (copper, tin), 111 nil, .. 23§ | 3300 Kilbricken (silver-lead), Clare ..... 5 .. % MINKS WHICH HAVE NOT SOLD ORES.
8400 Par Consols (eopper). St. Blazey ........ 1} .. 12" | 1898 Lamheeroe Wheal (copper)..ee.ee. 18 o0 1 1024 Appledore (silver-lead, copper), St. Ive .. &
1100 Perran 8.6 tin), P ¢ .. 156 | 12000 Leeds Town (t.m, copper. Crowan . 3t .. § | 10000 Arundell United (copper), Ashburton.... 1}
1009 lemx( st.ht), Link‘fnghome...... gg .. 800 | 13000 Llynmalees (lead )gunshm... % . % th:l(l}ayhn (lead), Cardignn.. cesessne }
Polberro (tin), e = .
560 P[oﬂdeneehﬂnes(tn) UnyLe]mf, 208 .. 2 1 [T ) ) 6000 Bolen:;re...... esvestesacenrnssresie 1
1948 Bixmll(tln), AT | T 024 Meﬂnlolyny-l’mélleﬂone%h RTINS 812 Butterdon (lead), Menheniot .......... 5
5900 Rorrington (lead Snallbmh sm“bm-, e — 4006 Middleton (lead), Snailbeach) ....... . 1338 Caradon Vale (copper lead), St Ive .... 4
258 Sol:h(bmdon(eower),&. €T, er. ... 2§ .. 805 | 1024 Mill PWL&“" , copper), St. Hilary ...ce0 = 93 .. 80000 Carbery West (copper), Ireland ........ t
Pamar (silver-lead), Beerforris 1§ .. @3 | 90000 Mizen Head (copper), Cork ...c.ooevuee . 6000 Caradon Wood (lead), Linking....cve0ee 1
m South Tolgus (copper), Redruth ........ 16 .. 95 | 2000 Moliand(copper), South Moulton........ . 5120 Camn Valley, 8t. Dennis ......c.co00ee 1
248 Sou:h Wheal Pranees (copper), Illogan. . 871 .. 485 1034 Mount (tin, copper), Lelant ...... 1 6000 Cawson Hill (copper), 8. Tawton........ 1
}024 gpea:n; cmgla(hﬂ’), 8. Jruthn ; . —“ m g::&km?&m)m. ‘I:Avader ceeene 8} .. :gfg CChes g":&:ﬂ“i:ﬁ?d)' Cardigan ...... :
t. Aul an ,tin), Breage. . , Crowal. ¢ couuaee . stow (silver-] )y ccesercrscrsaene
2k Tmboms Wean { 10§ .. 5} | 5000 North Britain Burra Burra (copper) .... .
1
7 b?

73
:
?;
5Za
)

1
.. 200 200 North Tamar (silver-lead, copper) ..c..ee 1 ..
1: 0 Treviskey aud Barrier (copper) .......... 130 .. 6} | 10000 North Towey and Cystanog (lead) ...... %
1024 Wellington (co])per_ﬂn) Perranuthnoe .. . 1060 North Wheal Trelawny (lead) ....ce0nve 43 o0
256 West on (co) i.mwd .. 175 | 1200 N.W. Buller, cr Great South Tolgus .... 8
1024 West Providence ( ), 'St. Erth.. 1024 North Wheal Fobert, Walkampton,..... 11 ..
1024 West Wheal Treasury (copper) .... e - 3000 North Wheal Urity (copper tin), Gwin, 1} ..
1358 Wheal Basset (copper), Il f ogan. .. . .. 645 2000 Ockment (copper, nlwr-lud$ Devon.... 8,
6000 Weat Basset (copper), Illogan .. . 31 2043 Okel Tor (lead), CAlstACk vouereranareee 8 o0
1328 Wheal Arthur (copper), Calstock.... . @ 256 O)d Wheal Basset, Illogan ....ceceevee 4

o

-~
:
I

..."""9.3
:
-
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1956 Wheal Brewer (copper), qunup e = 2500 Orsedd (lead), Flint ...v.coveeeecveees 8} oo 2048 East Wheal Josiah. Tavistock ..........
956 Wheal Buller (copper), Redruth ........ «o 455 | 10240 Pembrc x¢& East Crinnis (copper) ...... 63 .. 1000 East Wheal Reeth, Lelant ..... ceasnie
260 Wheal Clifford (copper), Gwennap... .. 210 1500 Pencraig (lead), CArnaiven ...oeeceeeee 4 .0 1000 East White Grit (lead), Salop .....c.000

4006 Exmoor Eliza (copper), South Molton ..
1024 Preidd Llwyd Mines, Wales ...........
590 Farsdon Manor (copper), Sonth Tawton ..
1000 Gellirheivin (silver-lead), Cardizan .....0
240500 Glenaulin and Carivilleen (copper) ....
100400 Golden Mile (lead), Glamorgan ....es..

980 Wheal Bxmouth and Adams United.....
4000 Wheal Golden (silver-lead) Pernnnbuloe.
8000 Wheal James (i ron.cop Roche ......
5256 Wheal Jane (silver-l e .ue.
430 Wheal Lovel (tin), Wenﬁmn canen
518 Wheal Mary Ann (lead), Menheniot

5000 Peudarves & Si. Aubyn (tin, copper) ....
10368 Pendarves Consols, Cambeime .ovvea.nes
248 Pentire Glaze (silver-lead)
8072 Penzance Consols (tin), Sancreed .....
1000 Peter Tavy and Mary 'fm'y (copper’ ceee
640 Pen y Gelli (lead) Flint .. .ccecvveeeee
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240 Wheal Reeth (tin), Uny Lelant. ........ 24} .. 2000 Polgear and Ianurrow (copper tit) .... . 512 Grest Rough Tor (copper). Cornwall .... 8
520 Wheal Trelawney (silver-lead), Liskeard 87 .. 60000 Poltimore (copper gold), Devon .....e.s . €100 Great West ltoskear, Gwithian ........ 1
1034 Wheal Tremayne (tin, copper), Gwinear,. 9} .. 8000 Porkellis United (tin), Wendron «e...vee .« 2] | 5090 Great Wheal Agar (tin copper) ........ 1
6400 Wheal Pmaer(lend), 8t. KeW coeeeees — .o - 6000 Great Wheal Tunkin (copper) ...oeevcee 1
5000 Wicklow (copper), WickloW....oeeaense B .. 6400 Prideanx Wood, Luxillyan .....e.cee.s . — 1000 Gurlyn (tin), St. Erth .coveeiieiesiene 1
. MINES WHICH HAVE 30LD ORES. 8072 Prince Albert, Pervanzabuloe .......... we — | 5000 Herod's Combe .e..ce.veaienecveceeas 1
6000 Ashford Consols (silver-lead, copper) TP T 480 Raleigh, (tin, copper), Crowan.......,.s .. — | 10000 Hibernian (copper), Ireland .....o..00.0 12}
3000 Altarnun Cousols (tiu, copper), Altar .. .. ag 7000 Reith Consolidated, Towednack «....... .« — | 4096 Lamerton United (copper), Devon ....oo ¢
18 .. 10000 Rinsey United (coppe - and tin) .ossss Ty €1C0 Mostyn (lead), Flint ....cc..cveenenens 48
1

8
6
1
5
6
%
1
8
1024 Praed Consols (tin), Towednack .. oc0ee 1) ..
1
7
4000 Augusta Consols (copper), Brldutmve. ves :*
Balnoon l:

Conso Is (tin), Uny Lelant. . 3 .. 2500 Rhoswydol aud Bacheiddon (lead) ..ee. 11} .» 4046 New East Crowndale (°°FP°“““) serees 13
508 Pell and lnnmh,Gwcmm ceses 1 .. 5000 Rocks and Treverbyn (tin) ...c.ces oo Sf oo — 406 P (lead), X ceenceee 2
8000 Bicton Consols (lead), S¢. Ive . 1} .. 5000 Round Hill, Salop +.evee-veueveveenes 1§ oo 1} | 4086 Pheenix Consols (copper), 8t. Cloar .20 § ..
10000 hch’)‘ﬂnnd?im‘er,hydford. . 2 .. 1024 Sydney Godolphin (copper), Breazs .... =— .. — '| 1538 Phanix Great Consols, inkishorne 1. 1f ..
6p00 Bish al hire ..... 2 .. 4000 Sithney Wheal Bulles (t1) ..vvaeruses 1§ .. 1§ | 2320 Polzeath Consols (lead), St. Minver ...
965 Hodmin Gonaoll(lud),Ws(lebudge.. 10 .. 2000 South Carn Brea (copper), Hlogan ..e... 13 .. 2048 Pouterwyd (silvar-lead), Candigan ......- 8} ..
1000 l]ouingw on(ﬂlpﬂ'). ithigh (.yepree 10 90000 South Cork (copper), Ballydehob ...e., 1 .. 12000 Prignant Consols (silver-lead), Cardigan.. 1
4096 Boringd Plympton yeeeqesges & oo 8000 South Crenver (COPPIT) - vesvenenananane « . 2 | 10000 Rheidol United ....e0 cnevocormnnnens
uoonm(ﬂn) t..lun.. erere 0 ., 4196 Southl’nendnhip#hul reveceenve 20 .. = | 2000 Rmon(’““‘-‘(‘“dz Salop ..ceceiueee
5¢50 Bottle Hill (copper), Plympton 38 .. 2000 South of Scotland ...eee5--20e- ..o 2§ .. — | 100000 R”Y“‘H‘b""““" lead), K”"’ reeessee
128 B rlunnhl.‘.hu.rman 8 . 8500 South Speed, Uny Lelan  ..e.vowe- . 8 — | 500 Silver Brouk (silver.le ceesee 1
4000 Bronfloyd (lead), Wales, ... . . 2048 South WaleS «ov..eeevevecerernnacacs 2§ oo 1 1200 South-East White Grit lud) ICITTISTSINR |
90 Bryn-Arian (lead), : . 6144 St. Austell Consols (copper and tin) ..o 1§ .o I 6144 South l:‘“““""""""""""""
0 Budnick Consols (tn), Permn «.sevveres  Sh oo 2000 ot. Day United (tin aud copper) o~ ...= 2, 1 953 South Plain Wood, Ashburton ........
Basparvo (tin, copper), Gwinear .. w 1 . 513 3¢, Michael Penkeville (4ut/-v.eav.eeees 20 o0 10000 South Towey (lond Carmarthen:, ..... 1
moonylch (silver-lead), Cnrdlglmhu'e...... 4 %o i. Minve Cousols (silver-lead) ........ 1., — | 3072 South-West Pheealx (copper) -.ovzveeee 2

1024 South Wheal Alfred (copper), Gwithian. .
4000 South Wheal Russell ... veiiiarean
833 Tremar (copper), Liskeard.. .o ceeninoas
4000 Tresellyn Consows, Altarnam  ...e.eeens
1024 mnhcvy (copper), St. CleeT vaveivnnrane 82

-G Cardiganshire. .cceeieeaenae .
1024 qumym;n.m Cakrfanon, South Wales .. a‘ .
000 Cally (cop.. Jead), Kirkcudbright...ceeee 1§ ..
4090 Calstoek Consols (cop )....
1024 Caradon Consols, St. ceen b
2000 Carboua (tin, eDDW). c‘o'.n-nnnno 7
2048 Carnyorth (tin), 8t. Just .ecceeccacsone : .
2
1

E

4944 Tavy Consols (copper), near Tavistock .
4800 Tees Side (lead), Cumbarland cecsqeccse
J 1030 Tokenbury Consols (copper) St. Ive ...
1024 Trannack and Bosence, St. Erth. cesssane
ee —_ | 10000 Trannack United Mines (tin, copper)....
. 102¢ Trebarvah, Peranuthnoe ............
2048 Trebell Cousols (tin and copper), hnlwt
50000 Treburget (eopper-lead% cesessessesans
. 600 ock (lead), 8t. Teath..vevueeaees
10000 Treloggan, St. Colomb Minor .....e...0
1000 Treloweth (copper), St. Eth ....eevess
2048 Trevelyan (tin, COPPer) cecevevecescanae
2500 Trevenen (tin), Wendron ...eceveeecras
8120 Treworlis and Treneshicx (t.ln) teee-venas
4000 Tyn.y-Worglod (alate), Carnarvon .- ...
3000 Union (tin), Roche & Luxillion .e..coee
20000 Vale of Towy (1ead) ...ccecvvonrescess
1024 West Abram (oopper), Crowan ...cce.cee
1034 West Alfred (copper), Phillack .ceee.es
1084 West Ding-Dong (tin), S8ancreed .....e00
6400 West Powey Consols (ﬁn, eopper) tecnse
gow vauty roe sesesesee
w 1 U234 West Par nsoh ,SG.B ceee
e =— 1034 West Pheenix, mﬁdn W) by

.
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-

o) el B8 B le lul Bla8igss o
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1000 West Allt-y-Uiib (silver-lead  ..eeveeens 3
6340 West UnRed Hills (copper), lllogan...... 184
1024 Weast Wheal Fauny (tiu), Zennor..,eceee 2
6000 West Wheal Friendship (copper).. eeveee 1
8072 Weston (lead) Siropshire ..oecveeiianas
12000 Wheal Albert, CalStOCK . es ccaesenvraae

oo
0
-

-
€0 e

1058 Carvannall (aoypel%tG'mmp
me « aatle Dinas (tin) .
9000 Charlestown ﬂnibed, Cornwall....
1280 Chyprase (tin, copper), ‘St. Bnodor. .
102¢ Cliishand Wentworth (in, copper).
2000 Coid Mawr Pool (lead), Liamt cese
rm Cobnemara ('ﬂva-lad), Galway ,...

o

1536 Wheal Gill (copper-lead), Liskcard .... 10
1024 Wheal Neptune, Perranuthinoe...ce.oeeee
6000 Wheal Norris$.ccovcee . covescsnasecane

-

900 Conrt Grange, Cardiganshire ....

600 Craig-) y-Mwyn (lead), Lianrhiadr. ...

0]2 Braws (copper), Oomwdl

ven (cop) cessls

6400 Crow Hill (silver. eni), St Stepllen
00 Cubert (stiver-jead), Cornwall ..ccoecees

.0000 Cwin Daren (lead), Cardiganshire. .
9000 Cwindyle Rock md Green Lake ..

4000 Wheal Sarprise ceeciieeccenns

AERRE RN

FOREBIGN MINES,

8009 Alten Mining Company (cophwr), A\OTW‘)’. 14}
246+ Burea Burra (copper), Soull 5
6002 Challauces (siiver, lcad), France.... : .. 10

12000 Cobre bopper Company (copper), Cuba .. 40

10000 Copiapo Mining Compaay (copper) ,Chili. 16
12000 Junn.lw(ooppu) 1
3250 Kiuzigthal Mining Compn.ny, (}mmuy . 4

4000 L:guuu & Gen. Miding Cownpany of Ja. 1

9000 Linares (lead), Pozo Aucho, Spuin . ..,. 3

20000 Mexican & Souti .\meuun (wp), Mexicc 9

1

2

.o
« e
-

Lo o

. 5§ MWWmPolgooth ﬁn)St.Ewe
1 | 9560 West Crinuis, (8t. Austell) .......

ﬂ
:2
()
60 ., — 1056 We-tsmyl’uk.&mborm.......
l:i
10

~

2...; .nal.-:‘az.g ~—v.£aw;‘a—;3n~;\fu&

. t -- 8000 West Whaeal Baller
20,

512 West Wheal Frauces, Illogan ..... 37000 Motealf (of Jatnica) ~ovessnr .

lelZlas! Inl 1153l cralw—anl |

v — | 4000 West Wheal Rusaell, Calstoek....eursrs 1} .o
o ] I y‘g;.ecdvthhwm( per, i) sesees sg‘ - \ %00 F“;‘:’;ﬂ“‘“‘&ﬁggh ay e . i
6000 Dolfrwynog (co| ), . — (copper), cseses eoe . Li?o N
. Wheal - 10400 San Pernando (silver, lead .1
4588 Duke of Osruvall (copper), Bodinia . 13000 lird eoppus) Hkle s M R0 s John Dei Ray (sold), Bosath s 1

1
1000 Dyfagwm ales.ovvnescsrcncses 11§ o0 18 6400 Wheal Anna tin 8t. Auatell cecanecane .
4006 Bast A o&mmm xt . 2072 Wheal (), 88 Just eravaceee g oo — ,°°°?°W°""“"‘(°°""°'" Adelaiis (uiavieeee 188
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1024 Wheal C&thdl’lllt, Liskeard ....ee.-0000 4§ .o

8960 Wheal Peru (silver-lead), Cornwall c.u0ee &
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1024 Wheal Trelusback, Ssyzhmns . ceees Bf o0
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e o 125 cf . LONDON, ! A ° LONDON.
No.of [|I_| & v NAME OF COMPANY.
= NAME OF COMPANY,
dares | ] 25 fiwr AME OF. COMP. s.lw|r w T |r o u| | w|T] v
€l
oo o0 [ T , Ditto guar.8p. ¢ Iste C. & Cr0y. 8 o [ o [ oo o0 o0 [ae
830,00 k1100 oo P Nerdeen ouvueeeneesssecsasceaseessl oo| o 381 .. 98§ .0 guar. 8 p. e 7. 84
116,661 1100 | 17 | 0. 6 per cent. Pref. 11 vussveerseeer| e oo e fii b Ditto pref. § per oent. 1851 ...oexeef oo | ox fou | un oo f oo
0,001 )} 811 ., 1N0. No. 3,7 pereent, oo oesscereacc] oo }ee oo fua foe)on Lite :. . venens P BT .
98,001 (1| 8311sAc] Ambergate, Nottingham, and Boaton.. | «. } . ee | oo oo | o0 iy g’fmn Grocn“wich" N o e} ue .
7,7001 7 | 80 ] 18 Pelfast and Ballymena ..cocovnoerece] o J oo Jos foo Joe foe Londen ang Hem o ege 160 a
10,0008 45 | 121 | Relfast and County Down acocesceef oo | oo oo fue f oo | oo Dmoab estern .. ..
10,000 6] 3s neﬂ;.:{.,d Hants p:u:.;don (Oti).... ve leefoe fee ] o ]ee Diten S covenrrenees . ..
M TN S ‘est. perpetual § percent. .. o.f .0 | .o o oo foe |eoe eBiiisacncesinns 0 I
50,000] * | 80 |15ag| Rirming. and Oxford Junc, with Gua. | oo | oo J oo oo [ ot '-Oll‘)l'don and South Western. ?f

on | on 100 No. without a guarantee eeeececel oo | ool oe [ oo | oo [ oo
38,000] 2" | 20 11891 Rirmingh., Wolverhampton, & Dudleyj oo f oo | ce } vo {0 | oo
s,s00] ] 1341 . | Ditto, Btour Valley. oo oeeorevsarae] oo foe oo | on Joo ) o
48,00¢] 31 ( 994|=573| Rirkenbend, Lancss., & Cheshire June.| .. | .. | oo | | oo fe.
0joon) PHAI fsg7d  hest. B, £50and £25Cons. ol ee f oo |l ]
18,000 174| 49 [No. Do. £90 1nneweesnessocnofoe Joo | oa fue ]ue|on
12000| 2% | 25 | .7 [Raiten, BI..C. & W, Vie.,(B. D.A B o | 10 100 [
12,0000 28 |25 177 [ o, ' do.  do. (B.CANW oo b fen [ue ]|
aeoo| 28 135 [ 27} 1o, do. dod.ng Qo'h'::f') e b e T
os |Teston, Stamford, an rmingham .. [ o0 oo fee oo ) oo e
0900007|"™® 1100|483 | Rrintol and Fxeter ..oceresseseecosssfon{ 93 021 . 198" o0

Ditto Cansolidated.......vs0000ease
Londonderry and Coleraine ....coeovu] oo | oo | oo
tto V@8, . cosvrvcocncncoctonne] ¢6 f oo | oo
Vondonderry and Enniskillen ..
Ditto Halves.....ocveeracens
Malton and Driffield .......... ) BT TR
Manchester, Buxton, and Matlock....| 3 .. | 8§
nmg:-m.mmé.&umm. - %k ..

s NO. lecasensecanene e ‘ .o

Di
Ditto Preference 8|
itto

15,000 g':l ,w . wh;:‘fo'l'hlrd;.....................- I ROSARTIN POl P R Di l?lu. e
* i sssssevesseansene (X 'Yy ) .. .o i R R RN TN ) . e . . .
'737'553 “,':‘- 100 13;- r‘.‘.":-a:n'i'-';m“" 624 o3k 63 | 03y 63t 63 ’55::;:;;' o ,3‘0'2'.35?"‘!““‘““"’” Union....... P ﬁl’ ﬁ# ﬁ“ Hy
8) 193] .. 1 Dit TIPS KL RS ETI I B P |8k, dIADd. o oiooeeecsnerciinonaacians )
745:?:; '.;:' 100 44 nm: mce (44 per eent.). . ;o (16(') oo oo foe ] ss,oo(:,ld s::. l:ol) 'g:: g;m s;nnlﬂnud;‘rﬁf:;cm.. ve foot o | oe] e
co 1 80 itto O tion ... 9 NIRRT 2 5 . Erewash cerese e foeoa]oe]eef e
ool 70 | 5o [ |opmitto Clydendate Tunction i idy e 10 ) iny | i | 978,5000/8tk. 100 180/ Ditto Birmingham aad Derhy......‘] ool Bt ol O A B
€2,000] 18 | A11i8a" 8 Ditto Preference ..oevneeevesseseosl oo | go | o0 | oo | oo | o« [{'1,18712518tk.[100 [60s | Ditto Con. Bris. & Birm. 6 peroents{ «e | vo | oo | oo { oo { o0
4,606/ 5.1 50 | "|Cork and Randon . .. P I PO PV IR I ,ogg' 80 | 48 [89s | Ditto Bristol and Gloucester.....oes| oo | oo | oo (o0 | 0o | o0
7.680] 61 430 | Ditta b4 Pref, ... co e [ oo | e |oetoe 7,830, 374) 834,208 Ditto ditto.e .. vevesecuasrrcesncana] oo [ oo | 6o oo oo | oo §.
64,000 25 | 1§/ [0 (Cark and Waterford ....... ee L es Lo | e | oo | oo {3,140,0002.1100 [100 |80 | Do. Leic. & Swanning, (8 per st ga.)] «o | oo | o { oo | os
0,500 ;: 20 | .. [Cork, Hiackrock, and Passage. DO IDONN PO IO IR PR 11 g:.ooo! :o 50 117;. M%}zdgm:.Wum(lmnd)...... o loelesfaelne
£6,258 S ., IComwall ,.oiiieeereeesiiens R TR R IO R N 16,000 25 | 174 78 cesesorsntecains PRS (ROR I QO I
ls:ﬁzl ﬁ: 145 204 'r:\'ﬂ-lin and Relfntélnncﬁon POR R I P l . ’ 13:333'11’"5, 1% ::: Ne&::tt:: -Dn‘f“cmulc teeareca
b0l 8 76 165 |Dubli ] vsenne PR IFTR PR EPP P o ceseiesane
Goon]| 5 1 25 5oty "hier i RroRhedt eoner LS TR D aio0ostk.iioo (208 [Newmarket .l
12,000/ 26 1 28 | Dundee, Perth, and Aterdeen.. e oo [an]ee t o 14,000 325 | 98 | .. | Ditto Extension ........c.i0iiiaas

18,000 3. 70 ! @ [Pundalk and Foniakillen oouueereoes
" 98 25 1 \eaet Anlian (98l L. & E.and L. & D), +

R | I 0,855 50 | 73! .. Newry and Enniskillen..............
30,800 18 18 © 1 Ditto (181, Foand H.) cevceenseensl 0 ! d

5,000/ 20 | 20 | .. 'Newry, Warrenpoint, and } .

P P P L %; 29,320| 36 | 284 .. [Newportand Abergavenny ......c.0s
gY

Bl B 8. Ditto (al. 105, 6 per cent. Pref.)....| - o fee b e ,lmbas&.-‘;'s::. 100 80 Norolk oooarannnesonens e

e . b . .o .- B R R T R Y XN
ch'mf 20 90 ' ¢y ms,":'r:(éo?xf-'cﬁ'.'f'.)...‘.......... <1213 12918 ) 10§ 13§ 15,000, 20 | 20 100 | Ditto Gua. 6 per Cent. ............
ﬁ:',np!i""‘- £10" 65 | Ditto New Guaranteed 6 percentia. o« (oo (18 L o0t o, 6,000' 30 | 20 {4e64] Ditto Lowestoft, Guar. 4 per cent ..

o le 1o e 6,000/ 20 | 30 |12 | Ditto Guaranteed 6 per cent. ......

. pe!
POR O T I 20,000' 20 | 2 | 18 | Ditto ditto ditto Waveney Valley ..

sugon0l 81 63354 Ditto Perpetual & per cent. No. 1 ou| oo
w,ooo{ 38 4, Ditto ditto No.2.y o

458| 50 | 80 lggs | Ditto N & Eastern 5percent o | .o oo | o | ee | oo 60,0001 50 | 4 | .. |Northern Counties Union...cueeesans

2 86! 50 | 50 ‘3o pm: ortherndo. ......M;:rcent( oo {oe | 00 ] 00| o0 ‘.. 5,000' 10 |£10| .. |North and South Western Junction..
10,800] 28 ! ’5‘ .o |Fastern Union, Class Aveveeeoevacees] oo | oo loe ] o0 1 oo \ oo |3l26138331 ‘Stk.|[100 | .. {North British ...cccecceeecececcdens
a,600 28 | 8} | pitto ditto  eeees TT R T I I $3,000 224| 133! .. | Ditto Half Shares ...... .
88,0001 25 2571 || Ditte ditto B.and C. .. T R I 96,000 All{ .. | Ditto Quartets...ceecueese .
15,000/ 20 90 | ! Ditte Guaranteed 6 per cent. s e ee e ]e o I 96,000, [ mm%mnm ceseeesescasssnses
88,600| 25 25 ' 5o Fant Lancashire ooscersesesesasess 19710} o0 | .. | .. "19* 78,400 8 | 8} .. Ditto secessessecssccasneane
6,140 64 63 3a ] Ditte ditto Quarters, 6 per cent. o0 [ eeti oo | oa | @0 ! e 601,000 Stk {100 (608 | Ditto Preference ..cocoveveceseness
6o.a00| 5 Al 5a| Iritto Tifthe ) pereen” ol \ I ‘ "« 3] 168,600 20 | 174 3s |North Staffordshire..v....eeersseeers
12,000/ 50 | B0 {108 'Fart & West I. D, & B. Junc. e J oo lea Yoo oo |ae 65,000 30 | 30 | .. |North Western..c.coeeeeencasacacons

Oxford, Worcester, & Wolverhampten|

Fast Lincolnshire ......es0r eel e oot L0 (S 90,000 Btk (160 |
2883787 [Stk. 100 .30, E:;nl}‘::':: :::d‘gingow . 88 86,156 15 | 15 | 6s | Ditto Preference 6 per cent.........

24,000,8tk. 100 6ns } P i

98,198) 35 20 | .. | Ditro FHAlveR, . o, rsrees ' AN DO I IS s 40,000 30 | 30 |10js' Reading, Guildford, and Reigate......
{ !
|

23,800 128 Al || itto QUATtErR .. uuieiiiaracacnies +« |3} 200,000 8 100 /Gos | Royston and Hitchin .....e.uveuress
ngaso0r|Stk, 19 | .. !Edinburgh, Perth, and Dundee ...... . 10,068 Stk.|100 [60s | Ditto Shepreth Exteasion ........
4,886/ 20 All| .| 'Fdin. Perth & Dun. (late Granton) .. «« 121020000/ Stk.;100 |308 Scottish Central ..oceaveecoaracnne.s
110,000/ 8. B | 188 Ditto 64 per c. 5 years, & p. c.inper.| oo oo 'od [0 | a0 fee 12,000 Stk.(100 1766 Scottish Midland....coieeeeececancss
86,000, 28 | 2}/ . |Exeter, Yeavil, and Dorchester «...oof oo [ oo et oo [ oo i os 13,000 25 | 223/ .. | Ditto NeW.oo.aouronuiieonraenians
29,238) #.2, 6.2.| .. Fleetwood, Preston, and West Riding, oo o0 |0 |00 | oo foe 14,000 25 | 18498 6/Shefleld, Rotherham & Goole, N. Div,
|2848,0731 St%.'100 1908 fm..gow and South Western «ecoeues/ R O T 18,000 25 | 0 | .. | Ditto Southern Division «v...seuee

186,3500/Stk. 100 |508 'Ditto Preference guaranteedesseeecees! oo oo L oo | a0 | oo | o0 6,000 36§| 264' .. |Shrewsbury and Chester ...... .....

26,000/ 10 | 10 | s (Ditto 'xmop op.-unt.g TEN RN RO PO N R 1 900! 184} 184 . | DittoHalves..eciieiiiieieiniiiin,

17,807 95 | 25 (1138 Gloucester and Dean Foreat....cceeee| so | o0 ' oo | oo o) 20,500 20 | 20 | .. | - Ditto Oswestry cesecesensenns

8tk. 100 | g e |82 0292 .. \.. 17, 10| 1] ..| DittoNew ...c-conesrnvecans vace
1R08,225/Stk.1100 | ., | Dittc § A, Deferred...cececeras] == (oo 71171 }u (708l 17,500 10 | 10 | 8s | Ditto 8 per eent. Pref.............
Stk,'100 {3s9d: Ditto § 3, 6 per cent. gus. 137 1264 .. | .. !.o (2/1000000¢'Stk.| 100 .. (Shrewsbury and Birmingbam & ......

93,008/8tk.1100 (50 | Ditto 5 per cent. Preference. ... eo Deefee oo foe [T 190,0870 ., | .. | .. | Ditte L&N. Woeoaieinaanane

20,236 80 | 2} .. 'Great North of Scotland v.coeeveenenr se Yoo Loo |00 lae ) oo 19,875 8| 8 s Ditto New Guaranteo! ...o.vueeues

80,000] 50 | 50 |408 Grent Southern and Weatern (Ireland)] o« (50§ .o oo {0 ).. 29,710 10 { 10 | .. |Shrewsbury and Hereford Old........

50,000| 83, 6} 25 9 Ditto Eightha 6 percent voeeesi = f oo ae ! o lee | oo 8l 15,200/ 10| 8] .. | Ditto New .vvervuecnnncnnrane o
5975100/ |Stk.100 405 Great W esterNaeeeoson-os- consse 67 )| 67§ 673 67§ .. ! 674;¢| 165,000 2~ | 6430 3/Shropshire URiON .eievevereraccccan
3810,1008tk./100 408 ' Ditto New 4§ per Cent. (fixeddeees _{ o { .. o0 (oo oo ' ac R 20,000 851 30 ' Ts [South Devon..ceeeeecncaners ceveone

8,000 50 | 80 14985, Full and SelbY..ececesennennnasrnsoni oo 200 w0 [ Lot oe | o (1 20,080 24 | 38 |5 3 Ditto Preference.......vuuusrsrees

8,000| 25 | 35 {2459 Ditto Halvesss oo reronsse evioe [ oot oo | ee | 0| oo 1174883000 Stk,'17 "8 ;South Eastern and Dover...c.cce 00

8,000/ 124/ 134175 6 Intto Quarters. --.... oo lue fee e tee b o U1 481,700 10 01 .. l Ditto ditto 44 per eent......

£3,500| 20 | 12 | .. |Irish South Fastern .... S T O A e e ) 79,7501 12 | 94 MB8d'South Staffordshire Junction ...e..ee

18,000{ 50 | All {32¢6 Lancaster and Carlisle oo [ve e [ eaf ae | ae it! 56,000' 50 | 50 108 |South Wales .....cecocereeneiranaea] oo 100 ..

18,0001 1631 14§/8s 4| Ditto Thirds..eeceease so { oo too 2] 37,500) 20 | 15 | 68 |South York and River Dun ... .quo . oo | 11 ..
1267781 |Stk.1100 308 |1 hire and Yorkshi 815 81§ 81} 0,660 (0 | 18 ! .. |Faw Vale (North Devon).ececessne, | oo | o0 ..
168 100 [60s | Ditto 6 per cent. Pref. PR PRI 3,000,126 {126 908 [Tuff Vale .......c.vvevevncencnners] oo | o0 ..
13,000 50 | 50 | ., | Ditto Halves..eueus. O DO 6,000 25 | 95 14 9| Ditto QuUATters....eeuvunovonroon. M e L lee

19,500( 25 | 25 |75 6| Ditto Quarters.. PO IR oS 19,000! 10 | B | 486] Ditto NeW 10 c.urvuversrannreinf oo s ee | o e
186,778| 20 | 184 3210| Ditto Fifths c....... o | oo { o0 6,700! 50 | 20 | .. |Thames Haven Dockand Railway....| 4§ %
48,444/ 20 | 6 |28 6/ Ditto F. 20l. ¢} per cent. PR IR R 21,600/ 50 | 49 | .. [Ulster .oceecceciceriiiitcnniienen,

71,656] 20 | 114/3s 4| Dittc W est Riding Union.. N T 27,500/ 20 | 20 | .. (Vale of Neath...ovoioierenrancnnane

14,550| 28 | 85 |17s8( Ditto Preston and Wire.. | o foo | e 2,880' 25 | 45 |1568 \Wear Valley 6 per cent. guarantee..

16,730| 13¢{ 114[ 78 | Ditto Balves ....ecs. wo oo | ae 24,106) 26 | 25 (168 | Ditto itt0.0us aseroreane

5,000 50 | «74] .. |1.ancaster anid Preston ...ceovveiena oo Jo fae |ae foo [ o0 12,600| 30 | 20 |17s |W aterford and Kilkenny

8000{374] 19 | .. | Ditto Three-quars.,issued at 133 dis.| <+ | .. 1 oo foo | oe | - 40,000 5| 3| 38| Ditto Preference......

8,338[123| 73l .. | Ditto QUAITETs .evesecuerconscsanss |oo | oo | oo [on |00 | oo 16,000{ 50 | 50 | .. |Waterford and Limerick ........

.18,000( 50 | 50 (808 |).ceds and Braatord N N IR ETR RO 100,000/ 20 | 3 | .. |Waterford, W. W, and Dublin ......

18,400 80 | 80 | .. |Leeds Northern «...o... . ofoe | oo fee [18F o [ o0 8,338/ 30 | 20 | .. |West LondOD coetvers covacecerenans

0,430| 50 | 50| .. Ditto Extension, 1846 .. . T T P T - 20 [ 18] .. |Mest Cornwall..oous vececoracasens s

10,000| 124 9 |Gs 4| Do. Pret. §, 6 percent ...... PYON RSN EPTEN [ IO I 30, 100 1408 | Whlts, Somerset, aad Weymouth ....

14,300} 20 | 20 | 98 | Liverpool, thlz‘,-nd Southport.... f.c foo oo Joo fo. | oor 7845751 |3tk.|100 | 2786 1 ork, Newcastle, aud Berwick ......

11,000 114] 114)8¢6d| J.ondon and Blackwall .....oeevevene [ oo | T oo | 7§ 78" ThS| 109,621{ 25| 20 | 6a | Ditto BXensIOn ceueuernrennrsss.s

28,0001 10 | 10 | .. | Ditto Extemmon (Tibury)....oevees| o0 [ oor HG oo o' oe 169,000 25 | 11j{s v Diwto G, N. K, Purchase ..........

56804]-th.] 10 |528 | vndon, Brighton, and South Coast .. {101 101 360 101 .. ! .. ‘ 1476004 |>tk.|.00 {:0s {1 ork und North Midland............

5807] k.l 10 oo Ditto Guar. 6 percedte... caue.. . ., 1, L, I.. [P usol 26 110 l4s 6l 1 ieierence, six per ceat.

SHAME LIST. FOREIGN LINES,

[
Shares osh paid Dlv: SAME OF COMPANY.
— W .g‘;" ++ {Antwerp and Rotterdam

*d{;' NAMB OF COMPANY.
260d| Maria AUtODIA .. .e o0 ceroceconeconees

s

76,000 20 ! o« |Boulogne and Amiens . 10d|Ditko NeW ..ceegeceesee
40,600 20 | 4 | .. Bordeaux, Boulonse, an o Ll e et
€6,000 20 | 10 ' .. |Central of France . . Lioge, ex. interest
10,000 20 : 17§ . |Demerara
40,000 50 | b8 .. 'Direct Bom
16,000 20 | 8 1fe. Lutch

“0,000 20 | 20 1us. Easi Indian

— tu {10 .. Ditto .
0L,000 5| b 2s6d Great In

W00 81 1 67/, Litto eeeueer. ..
00 20 7§ . Louvain a la Sanibi

20 Luxembourg constituted
obiigations

and

|Strasbary a8d DU . escecovone sove e
7?;om:-?ﬂﬂm .....m......
s9d| fourn.. " eee
mwulmm.m.......... o
198 (Western of Franes ..eeec.oe0.0 00
an 808k, Aseouns Days, A7sh and $18¢

nesunibdituiin

bitso

=2 snzeusees=BeesgEl
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1855] , AND JOINT STOCK COMPANIES REPORTER 455 W,
— —— =f
——
OFFICIAL RAILWAY TRAFFIC RETURNS
Div. per NAMR, RBCEIPTS.'
Amount Week .
Cavital eent. . ee Trah
T - [rpended per| e cont e 3 No oo i ot | o Frvene | PS5 ot | totar oo |ocors,| e per | il
Loan, Sheet. mile { Toll paying Companies. J:f‘ gers. Pgen. Cattle | tecalpts| veok it | vaek it Week. pedin
: 1858, | 185¢ § Toll Receiving, ’ | ke | s | N e v | s y
_ 3 . . 955, f 1454, ALY
£2,100,000 | £1,059721 | 218 | — | — | Averdeen............... |7 _ 1,08 ) 1,385 | %58 | 1,608 1785 9o | %8 | 72 | e
X 514,631 | 18,507 Belfast and Taliymens. - .. 114 | 1008 | 670 Lae| Tial e el Nl n|a Z;
616,660 263,879 | 15592 2§ | Belfust and County Down ... 18 - — 2 1| o] sel | WM
8,150,000 | 2,207,578 | 69,428 - 2{ | Bin , and Cheshi | 18 - 1,851 | 1,223 | 275¢| 2647 | 2402] a8 | g0 | 3 | 3
200,000 | 15, 1,200 8 | 9 | Blyth and Tyne . 8 - 0| Luar| ves| el =l Ga et | 13}t
4,295,800 [ 8,434,394 | 28980 4’ 44 | Bristol and Exete 8 — 465 | 1807 | mae | cos0 | nasi| 55 | se | 117 ng
8.gpa.400 | 778727 | 35988 | 3 8 | Caledouian ..... 8 | 98,803 | 5692 6709 | 12541 | 1,132 | 10.6¢5 | 65 |o 60 | 130y | 189
43397332 | 4282084 | 45,001 | — | — [sChester and Holyhead 15 - 4280 10w/ 614 ‘61w | ses| 64 | 6 »d sul
320,000 308,88 | 15414 | — | — | Corkand Bandon ......... 14 — 155 et Tato| Tsor| “ves| 13 | To | 8} o
226 882 150,348 | 912449 | 1§ | — | Cork, Blackrock, and Passage 14 | 16968 | ~ - 0| 20| 27| 87 | 2 | e
142,650 06659 | €269 | 5 | 5 |Deeside .. 30 4,319 177 105 22| 86| ~— 7 |3 | P 1:‘
1,264,680 935,228 | 168,700 |} 5 b5 Dnblin and BelfMO j\mcuo . 15 —_ - - 1,847 1,053 | ‘L5844 | 3% 13 58 53
1,270.666 1,014,976 | 16,238 | 66s. 4 Dublin and Drogheda. 8 - — — 1,709 1.5.0 i%&\! ” ¥ a8
670,000 510811 | 96,052 | 11 10 [t Dublin and Kinostown 17 - - - Lao| 13| 18|20 |98 | e
£00.000 goo,«;: S Sl e gubg‘nlcnid Wéckloz i 14 - - — 1| - U BT 2 I T I
542,400 77,4 4,508 un al nniskillen id 1,75 215 3 7 -
355,600 271,671 | 15,980 | 34 3 Dandee and Arbroath . 16 l‘l.?ﬂg 89 2‘;:1 teul'»l :23 ! :‘: ;; :; ?: "
8A6.599 644,149 | 20779 | — — [*Dundee, Perth, and Aberdean . 15 6,525 379 064 | 1,043 879 834 | 33 |- 93 ﬂ‘ rl”
1,381,200 | 1,359,745 | 19,977 | -— | — | Esst Anglian ..........c.en. : - 43| 487 S| sor| wol 9 | a2 | o8 | 63
V7.43¢ 6327 980,507 | 43,418 | 8 lt Eastern Couuties & Norfolk RIRT] - 14454 9559 | 2,083 | 2272 | 20502 | 67 | & |7 |a7
$.971'892 | 8,821,010 | 47178 | 9% | 8§ [SEast Lancashire ......... 15 | 84,518 | 4063 | 5,081 ) 7.214| 6657 | 6.457| 83 | 8L | 314 | 8ig
2,926,667 2,300,007 | 24,211 [ — — | Eastern Umon............... g - — tacluded; in the | Eastern |comnties | Retam.| — - - g
8,591,891 | 8,224.742 | 86,958 | 8, | 3 |*Edinbutgh dasgow ....... d o7t sias - - a3 | 8,87 4,49 | 4 | 87 fus | e
8,333,612 | 3,090,472 | 89, - | - .Edlanlti Penh and Dundee . 0 15 3t,044 — - 8,471 | 3195 | ..785| 44 41 8 1y
120000 | 96,078 | 16,012 | — | — [ Exeterand Credffon ...... ...... 8 - 170 s3] ws| u2| sl aw |8 6| o
400,000 851,854 | 18:518 | ¢ (1 Furn tettbesssaesctcenes { 8 —_ -— - 1,038 | 1,213 kg7 | 47 45 f 22 o |
7,320'500 | 4,161,758 | 24,198 | & s‘ *Glasgow and South Western morrrrers o] 14 43,880 | — - 89:8| a1 | 6560 37 | s7 |igsg {an
11,800,000 | 10,905,488 | 38,446 [ 788s.| 2§ | Great Northern, and E. Lincoln ..........| 8 - 9,699 | 9,803 | 10,462 | 187106 | 16,250 | €8 | 64 | w3 |8 ¢
500,000 483, 12148 | — | — | Great North of Bootland ......cceesrurit 7 6,716 ‘W sma| edi| — | = 20 | — %0 |-
4,929 ’910 3,866,895 | 20,568 | 43 4 Great Southern and Western ............| 14 -— 5,098 4| 7016 | 6,643 6,04% | 8¢ 35 |29 l;
21975668 { 18737000 | 8,552 | 4 3 | Great Western BN — - = 889 | 25,197 | 29406 | 77 | 718 | 484 819
120008 | | 700 | — | 4 | Hulland Holderness..........c...o..ll’| '8 - .338 vl a10] @s| = |27 | 14 | 16 [ —
852,000 956,562 | 10,200 | 1 1 Irish South-Esceern «.ovevveiacens onees]| 14 —_ 209 1¢0 300 236 Q5[ Is 9 284
234,888 212'028 | 21,206 } % Kendal and Windermere .......... .....| 15 - = - Tt 288 | 301 27 | 28 | 10§ | 1e;
250,009 249,980 | 6,100 | — — | Killarney Junction ..ecc..cecseeseninces| 14 -— - —_ 423 287 —_ i 7 41‘ 4!‘
2,812,000 2,000,000 | 22,220 85 8 Lancaster and Carlisleé .........cccc000eef 8 12,620 8,680 | 2,809 | 6,363 | 6,183 455 ;0 63 20 30
13,126,328 | 13,080,842 | 46,249 ( 3 84 {tLancashire aud Yorkshire.............. of 15 - z 77| 2's1e | 200776 | 20073 | 83 | 82 s | oSk
7217, 281,852 | 15,631 | 8% | — | Liverpool, Crosby, and Southport ........| 30 - 300 85 '835 | 380 66t 19 | N 18,
1,900,983 | 1,586,750 (273140 | 574. | 86a | Loodon and Blackwall .............ceees| 16 | 186,339 | 1,850 75 1,735 | 1 1,627 | 316 | 835
'800, 7,618,675 | 48786 | 5 | 54 | London, ton, and Soul t.oee..| 14 | 168651 | 12500 | 2,883 | 15,493 | 15,516 | 15,2056 | 88 | 88 | 174 | 174
47,354,620 | 81,422,063 | 5¢,812 | & 5 YLondon and North-Western ..............| 15 -_— 84,813 | <5,2i4 | €0,0.7 | 50,078 | 56,544 | 103 | 108 5584 | 339,
i2,046138 | 6,760,496 | 35,067 | 4} | 44 | London ahd South Western ... | 16 — 1501t | 8,300 [ 17,410 | 16,442 | 17,658 | @& | 60 | 267 ouf
450,000 i 2 London, Tilbury, and Southend Extension | 8 | 38,785 | 1,531 | 18| 1,600 1,827 — |} 71 | 67 | 23 | o%
500,000 539,824 | 14,995 | — - Inndonden'y and Ooleraine ....oviveeaens| 7 2,798 "179 120 "200 ! 73| 8 6 } % | %6
600, 543, 4 11815 | 13 — onderry and Enniskillen ¢..ceveuee.| 7 2,061 280 83 6.6 540 | 10 10 a 46
9,309,552 | 8,167,780 | 47,765 | — | 24s. !lbnchmtu Shefleld, and Lincolnshire ... | 15 - 854 | 5,044 ( 8608 | 8917 | 7918 | S0 | 83 [171g |16
727,000 847, 9,000 | — | — | Manchenter and Sonth Junction ..........| 15 - 7 46| 874 | 178 | w02 | 92 | 82 a
448,671 | 458,128 | 16,361 | 3¢ | 3 | Maryport and Caslisle .............ccei| 1 - %9 | oo6| o085| 1,045| 760 | 8¢ | a1 | 98
19,562,160 | 18,594,620 | 37,128 34 | Midland and Bristol and Birmingham. .. ... | 15 - 12,651 | 18,011 | 27,622 or'ers | uebet | 55 | 55 |08 985
2,596,666 | 2,070,064 | 16,483 | & | 4 | Midland Greas Western of Ireland ........| 15 | — vars | Tom0 | Thay | TSore | soas | sa | £ |ree |im'
754,660 571,882 | 15,456 | 34 43 | Monklsnds ........ [ I 1S 1,110 | 1107 ?‘gm 1,052 "'934 83 8 7 37
830,000 76,419 | 19,919 | 5 ¢ | Monmonthshire ............. ...... ... 7 . de | Tos] Yial o aolal
1,900,000 | 1,886,195 | 24,170 | 4 4 Newcastle and Carlisle .......ccecvuuee..| 30 — 1,051 | 2166 5'3.7 _858 3—373 e ‘; 78 784
650,000 | 600, 18750 | — | — | Newport, Abergavenny, and Hereford. ..... | 15 - wor | e | Tue | Tear| w0 |5 |ar|a}
4,640,666 499, 30,148 13.. ~ | North Brisish .. zecevveeeiiiininne veees| 15 —_ 2,558 | 9,008 ) 35162 | 4,6% a—osa 34 8 42 42
23,017,698 | 18,785,716 | 27,5 3 | North Easterlececeerenrensnns ionesnren| 14 — 15,117 | 18,488 | 33,605 | 33300 | 25. T8 [0 [
1,766,000 | 1,145,881 | 24:381 |10s. | — | North-Western ......ceeveevveeescauan| 8 | 5,570 i | oo | Thore | Taw L aams | 1 | & |Tat
3,200,000 | 2,116,657 | 34,628 | — | - | Oxford, W » and Wolverhan | 13 - 2,00 | 1098 | 3775 | 507 a’fsl o | 35| o |4
1,989,388 | 1,700,773 | 34,015 | 4 43 | Scottish Central ... veuvverenanesnnenanns | 16 | 14000 | 1282 | 1846 > 48 | 2446 259 | 57 50 | 50
800, 874,487 | 21,087 | 2§ | 28 | Scottish Midland Junetion ...... . ....0] 14 6,760 | Tas | W s Ml e | 8 3
1,628000 | 1,474,187 | 30,084 | 1 | 8¢ |iShrewsbury and Chester ... 111 111101 15 t Laog ) (S3| bl 8% RIBIBIBIE
1,793,500 | 1,461,482 | 40,696 | — s’ Shrewsbury and Bi trereesenens]| 16 - ’ ’871 hoi a,”m H40e s& R :

) 52, 9,058 8" | Shrewsbury and Hueford................ 30 - cle poh 1,473 4! 935 28 g! %3
2,218,355 | 151,988 | 95.981 | 24 | 24 | Shropabire URion eeeeeererivirnverienen| 15 | 3,108 o | Bas| M WELL el | e | R
2,685,166 | 2,070,291 | 35,695 | 228, |95, |South Devon ....ceccveenieennninenencs| 8 | L8113 | 2,042 450 el PR 65| a0 | %8 ég o
12,800,000 | 12,606,028 | 43,000 80gs. | South Eastern. .11 TITIIIIIIIININIT] 1g | 1aaiest | 1rten | ates | ot o2 | seanr | ieees | 75 | T 3884 'w'”
©564440 | 5,685,868 | 22753 | 2§ | — | South Wales oveiiiieriiireeiinreii| 15 | oo : (09| 21,500 | 0,311 1900 1 T8 | To s :
20000000 | 1,720'998 | 211409 | 8° | 4 | South Yorkskire & River Dun Company .| 8 - = = | 5498 5618 4740 3t | 34 |16 “‘?;
1)134.600 | 1,180,649 | 28688 | 74 | T4 | TAf Vale.eeerrueeunnnoesernrnecrnnerin| 1d - . = Lori | LSSi | Lagg 20 | 18 | 97, ) &

000 718,856 | 19,829 | 5f 5; UISEET 2vvvrsnnnnnnresenvevnonmnnne| 28 - — - 3847 | 3ieda) 3,267 21 8; | 40 1 W0
730,000 | 712,082 | 27,422 | 2 Vale of Neath ... ... .l S b 2L 1,28 [ 13651 33 | 82 | 80 | 8
599,000 656 | 17,374 | — | — | Waterord and Kilkenuy .......0 1000 12 939 | o) Vsl Wl 1 R IR B
60,600 49,202 | 7,086 | — | — | Waterford and Tramore .esev serrverrs| 7 - It 1hoaes et w39 5 ) )9
1,000000 | 965816 | 12875 | — } 1 | Waterford and Limerick «.semensirrrne:| 18 — 3| aok| 1,0 Sl el is | 5|7t |7
65,000 | 440189 | 17,406 | 13 | 14 | West Cornwall ........ . 1 | 7765 Sa| su| Lo sel ol 13| 8 | T
1,964,666 1,305,705 | 83,479 | 4 4 | West Hartlepool Railway and Hul)our el 18 = = 460 o f" 1 s ?5 32 15 4
450, 032177 \ 12346 | — | — | Whitebaven and Fumess.. ... ......00[ 155 | s | Esi) wes] S| camel o898 |8
288,000 178,884 [ 14,486 [ 1 4 | Whitehaven Junction .......c.ecuvenn.. 3 14,270 198 141 3.9 237 347 F1 b4 12 13
Al- tat — — T— - - - - T
e . ‘417,044 330,013 '361,048! 58 9'£54 13]7 414 )7 147y
Pad MINES Last Price. 5 ritish Commereial . . . . . . . 7 BANK OF ENGLAND
10s, Agua Fria . . . . . . . ... 3 % Church of England . . - 1 (From last night's G )
10s. Anglo-Californian . . . . . . . H 10 Clerical, Medical, and General Life . o 21 |, _— ast night's Gazette.)
1 Australasian . . . i 5§ Crown. . . . . . .. 20} ';o::ch: mﬂn;:tg:t:&;b':h:n;x‘d?uﬂ:n:‘ {&sa:
e e e e e © e e e of X
li ﬁ“;mi(‘]n . I;“eh R | g gagli: . d L c e e o oo . . 6} “‘2‘ DSPARTMANT. Y ¢
aden, Grand yof . . . . . quity and Law . . <o 8
. 10s. Carson’s Creek . . . . . o o . g 2i England and Scotland LlW» Llfﬂ . e H ot faned. ... . 30,631,805 ggmucnnl‘ e x‘:' 3:2';0.:
1 Colonial Gold . . . oo i 20 Europe:m Life . . B 1 Gold cotn and bals
6 English and Australian Compa.ny <. 1 5 General . . . . . .. .... 5 Hon . oaeses.. 16,631,809
1 New Granada . : Stk.Globe . . . . . . . . . . . .127 Silver bulliont . ...
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T0 CORRESPONDENTS.

N oomglimee with the new regulations of the
Post Office, we hereby notify to our readers that

The Railwap Wecord,

has been registered at the General Post Office for

transmission beyond the United Kingdom, and we
direct attention to the regulation: that wHEN THE
PAPER I8 POSTED THE S8TAMP MUST BE EXPOSED
T0 VIEW, AND BE DISTINCTLY VISIBLE ON THE
OUTSIDE.’ :

ae TrAMES AND 1T8 IMPURITIES—We have an
article in type on this subject.

SunscriBER.—Yes. The Anerley Poultry Show
takes place in August.
SHAREHOLDER.—Wehaveno doubt the Company
will declare 5 per cent. dividend. No. 2 can
scarcely be expected to declare 8 per cent. We
doubdt if that would be a surplus. The margin
will be very close. .

ENGAGEMENTS OF THE WEEK.

MEETINGS.

«and Trunk, London Tavern, at 1

sndon and Brighton (half-yearly) Bridge

House Hotel, at 1 :

umur and Liege (annual) London Tavern, at 1 26
CALL. JULY.

inde, #£4 18s. per shavre 28

Tue Railwap Record.

LONDON, SATURDAY, JULY 21, 1855,

THE IRISH AKD THEIR NEW RULERS.
/ERY emigrant ship that leaves an Irish
a British port reminds us that millions
Irishmen have, within the last fow years,
effectually changed their allegiance as it
¢ royal arms of England had been oblite-
ted by the crest of the American Republic.
ke, for example, the last two years,
wring which the Zzodus, through positive
haustion of materials, has been slight a:
mpared with former years. In 1858,
2,609 persons left Ireland, and 150,209
1854. In the latter year 22,909 saileu
* the British colonies in America; 16,202
+ Anustralia ; . while the overwhelming
mber of 111,095 followed their ¢ kith
d kin,” who had gone before to seek
nptl:gmont and independence in the
uted States. This statement is quite ir
eping with the emigration that has been
ing on from the sister country within the
t seven or eight years. The tide ha:
ept on continuously towards the mode:
public, its course having been ver)
ghtly diverted by allurements of * Go
rnment free ” to British colonies,
- visions of bars of gold to be won ai
stralian diggin's. Whatever may b
Jught by those who form their notio
Irish character from the wretched cari-
tures of the British stage—(and which.
the way, are as true to the life as th.
| model Frenchman of the same arens
well revenged by the model John Bul
the P risian boards, who sells his wifi
th » hiyrope round her ceck in Smith
ld, and with the pr.ceels surfene
weed W death with ros-diff ,==torethouglt

JULY.

sister kingdom, in the selection of their
¢ adopted country.” Their Canaan is

4
451 | Americs, for there they will find ¢“a goodly
53 | land,” and if it be not ¢“a land flowing

with milk and honey,” it is replete with
equivalents for these bounties in the shape of
plenty of work and good wages. The voyage
to their destination is not clouded by uncer-
tainties and anxieties, for all has been made
clear by the success of those who have pre-
oeded them. This success has been demon-
strated by arguments that admit of no cavil
—we mean, thousands, hundreds of thou-
sands, nay millions of pounds sterling,
which have been sent by Irish residents in
the States to their relatives and friends in
Ireland to assis‘ them to emigrate. It is
marvellous, nay almost incredible, but
nevertheless the faot, that in 1853 the money
sent by Irish emigrants to their relatives in
Ireland, for payment of ages and other
purposes, was £1,439,000, and in 1854 it
increased to £1,730,000. Divide these
enormous sums into their original constituent
parts of £3, £5, £10, and so on; and how
many thousands of examples would be
revealed of heroic industry and self-denial,
and of a filial piety and fraternal ‘affection,
which distance from their objects on]g
served to render more deep and intense ?
All honour and ro:Eerity, say we, to the
sons of old Erin, for the exhibition of these
‘ antique virtues'!” but whilst the facts
we have recorded are creditable to millions
who were, until recently, our fellow sub-
jects, théy suggest other considerations of a
nature not very flattering to our national

24 I'gelf-love and pride; and we shall briefly
26 indicate ome or two, as we believe this

subjoct is eminently adapted for discussion
in a journal devoted to the development and
spread of British industry. - e
Considering that the greatness of a nation
depends in no slight degree upon the exist-
ence of a hardy, intelligent, and industrious
people, is not the departure t¢ a foreign
country of the most provident, thoughtful,
and best conducted of Irish agriculturists,
(the ¢ pick and wale,” g0,  to speak
of the labourers and small farmers), a

'subject of grave anxiety and alarm? Can

we, as Englishmen, “lay the flattering
unction to our souls,” and assert that the
wholesale, and save in one instance in the
higgory of the world the unprECEDENTED flight
of a people, is in no way connected with the
legislation we have inflicted upon that long-
suffering and unhappy country ?

Now that the miserable cabins, described
with such painfully graphic force in ‘the
report of the Devon Commission, have been
abandoned by their former occupants, do
we expiate all past sins of omission and
commission, and do all that is necessary for
the future, by bringing in measures to
secure convenient brick or stone co!
for the Irish agricultural labourers?*
While the best blood of Ireland has gone or
is going to enrich the arteries and strengthen
the limbs of America—the same blood that
crimsoned the . battle plains of the Penin-
sula, and has- been spilled like water at
Alma, Inkerman, Balaklava, and in front of
the Malakhoff Tower—is it not a melan-
:holy and humiliating fact that we are
ndeavouring to recruit the broken ranks of
wur legions in the Crimea by furtive drafts
1pon the surplus population of Continental
Europe ?

We commend these questions to the
erious attention of Englishmen.

e See Sir W. SoMEeRVILLE's bill, which wen:
.0 committee on Wednesday, and provides won
«cful sanatory and other conveniences for the

abitations of the peasantryl! Is not this *lock-
.ng the door,”” &e.? |

THE RAILWAY ACCIDENTS BILL.

Trrs Bill has passed the Lords, and it
remains now to be seen whether the Com-
mons will sanction the unconstitutional
principles which it embodies. We allude
especially to the power proposed to be vested
in the Board of Trade, of compelling exist-
ing Companies to extraordinary ex

for the pl::ilding of bridges over level
crossings, and to the importation imto the
English law of the Scotch law making
employers liable for the criminal acts of
their servants. Such a principle is at
present unknown to the English law, and
was opposed by several Law Lords; whilst
against subjecting existing Companies
to inoreased expenditure on construc-
tion ~ account by an er post {:do
law, we have the authority of Lord
8t. Lroxarps. It appears to us that both
these clauses ought to be expunged from
the Bill, mdeed, is not edculatedth
in an i to remain any other
than a ydead letter. The Bill a.ltogither is
a piece of official and officious intexmeddling,
entirely uncalled-for. Lord CampsrLL’s
Act, and the pecuniary liabilities of Com-
panies, constitute the best safeguards againet
accidents which can practically be devised.

THE LONDON AND S0UTH-WESTERN.
Tue result of the second Wharncliffe
meeting was declared on Tuesday, when
the declaration of the poll disclosed
a majority of £1,652,428 in favour
of the Bill, out of a gross total capital
of £2,192,145 voting. The number of voters
was no less -decisive in favor of the mea-
sure, being 500 againet 100. Thus, upen
the most mature consideration of the Bill,
under all the peculiar circumstances which
surround this question, & majority of the
proprietors present and by proxy at a
Wharncliffe meeting, have in due form, by a
majority of more than three-fourths, sanc-
tioned the present Bill. 'We believe this to
be the enly prudent course which was open
to ' the proprietors, and our only regret is
that matters should have been so aggravated
by the internal dissensions of the Company,
as to have led to the ridiculous waste of
money which has been provoked by a very
ill-advised opposition, without one compen-
sating element of advantage. Had the
pledge which was authorised by the pro-
prietors at the meeting of the 19th of May,
1853, been loyally accepted, the Company
would have been spared useless ex-
pense, and - individual shareholders no
slight stain and reproach, most justly
deserved in their examples, but most cruell;
visited upon .the unoffending majority. - 1t
is worthy of remark, also, that all this
storm has been created by the holders of
about £300,000 paid-up capital of the Com-
pany, whilst, of the remaining amount of
nine millions of social capital, nearly seven
millions took no part whatever in the con-
test; and but for the active co-operation of
500 shareholders out of a constituency of
4,000, the position of this large incorpora-
tion before Parliament, in any future ques-
tion of legslation which may affect them,
would be seriously imperilled, if not
irretrievably lost. o

And what lesson do we learn from this
example of the South-Western? One very
important, and which the constituency at
large would ‘do well to profit by—namely,
that whilst three-fifths of the capital of a
constituenc¥, and seven-eighths in point of
numbers of - a proprietary, are indolent
enough to neglect their own affairs, and
to give themselves no trouble whatever
to ascertain’ what is going on even in
the Company in which their property is
embarked, they can scarcely wonder if that
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property is-depreciated and its just develop-
ment prevented by a clique of vain agitators
who, for the most part, have more conceit
than brains! It is a subject of common
remark, that questions are often asked at
general meetings of Railway Companies
which exhibit the completest ignorance of
the position of the Company’s affairs. This,
of course, arises from the fact, that such
people give themselves notrouble to acquaint
themselves with what is going on in refer-
ence to their own property. They are
equally strangers to Railway economy and
Railway policy ; and only feel a falling off
of dividend. A little more attention to that
portion of the public press which devotes
itself to Railway matters, would protect
them from many losses; but as the Edin-
durgh Review, 1n an article on Railway
Morals and Railway Policy, recently re-
marked of Railway Proprietors, ¢ few ever
see a Railway Paper.”

All this may appear strange, but it is
neverthelesstrue; and hencea large property
such as the Bouth-Western, for instance, is
from time to time tossed about between Bat -
tledore with a seat, and Brother Battledore
eosthout o seat at the Board, with no incon-
ceivable ohject but the amusement of the
players. But - what may be -pleasure to
them is death-to the proprietors generally,
and the sooner the entire constituency are
aroused to the importance of each man
looking after his own affairs, the more pro-
fitable will be the result. As it is, three-
fourths of the holders on the register know
nothing of the game which is going on, and
the whole capital of the Company joins in
the Bhuttlecock Subscription.

THE OXFORD, WORCESTER, AND WOLVER-
HAMPTON RAILWAY.
Taz Committee of the Lords have thrown
out the Oxford, Worcester, and Wolver-
hampton Bill, which had for its object to
make a line of communication available for
public convenience, andto effectan economy
of wasteful expenditure ; and by so rejecting
it, they have virtually insisted that the capi -
tal already invested in its construction shall
remain unproductive and useless! Whilst
in Hol * the broad gauge is being
taken up and supplied by a narrow gauge,
so that the inogx;enience ily- aris:
ing from a difference of -
be removed, the House of f.::g: havz
done all that lies within the scope of their
- legislative power to perpetuate an obstruc-
tion to the internal transit trade of this
country, and at the same time to inflict a
ruinous blow upon-one of the most promis-
ing and useful Railway undertakings of the
day. The practical result of the decision
is to shut up the line. The Company are
now unable to borrow money at less than
8 oent.;t;nd as’tl}::dCoumel for the
Bill very justly remsdrked, if they are put
under the obligation of having 90 miles of
railway which no human being can use, it
is quite clear that no human being will lend
money to make the line. “If,” said Mr.
Dxxmox,

“]If we do not make the branches which are
authorised by our acts within a certain short time,
we cannot make them at all, If we do not make
the branches by the time specified, then by a clause
put into a railway bill for the last two or three
years, our dividends are absolutely stopped,” and
who will lend money to us when our dividends are
stopped ? - It is no figure of speech of Mr. Fowler’s,

® “On the old line,’”’ says the report of the
directors of the Dutch Rhenish Company, pub-
lished in the RarLway REcorbp of the 7th instant,
‘“the parrow gauge between Amsterdam and
Utrecht is in working, and within a few weeks this
work will also be cumplete to Arnheim, and thus
all the lines will be brought into working, upen a

iform gduge, so0 that the inconvenience mecessarily

that if this line is to be hung up until the money is
spent in broad guage, this line must be ruined and

certain acts of Parliament, and so on, but it is a
plain and obvious truth.”’ °

decision in reference to this particular line ;

public policy, a8 well as in accordance with
the verdict of every commission which has
sat upon the question of the Gauge, the
duty of the Legislature is clearly to use every
endeavour to produce unformity of gauge.
They do the very con , and moreover
promote the further extension of the excep-
tional gauge.

EXTENSION OF THE ELECTRIC TELEGRAPH
TO THE EAST.
Taz m of telegraphic communication,
which, within the last few years, has pro-
gressed with such extraordinary rapidity,
is destined to receive a new and most
valuable development by the laying down
a submarine line between the Dardanelles
and Alexandria, thus forming a present

parts of Europe, and the basis of a con-
templated line to India. .

Yor this pu , & Company is now
before the public, under the sanction of a
most experienced Board of Directors, whose
intimate connection with existing public
Companies, in successful operation both in
Europe and in the East, guarantee to the
subscribers the best promise of a profitable
issne to the present enterprise. Mr. Craw-
roro, Mr. Dext, Mr. GLaDsTORE, Mr. GLYN,
Mr. Hagry Gorbon, Mr. Rawson, Major
General Doxcax 8tn, and Mr. WrLroox, are
names 8o wellknownin connection with Eas-
terncommercial affairs, thatit would be super-
fluous to express a single word inviting the
confidenceof the publicin sounusual acombi-
nation of gentlemen of tical and tried
ability and integrity; whilst the name of Mr.
Hore, *as the Chairman, completes a list of
managerial talent which hasnever before been
brought to bear upon any like undertaking;
and it remains, therefore, simply to look
into the merits of the project itself,
to be quite sure that, if it has within it
the elements of success, success must
attend it. :

If we look into the lines of telegraphic
communication in the great Eastern high-
way, we shall tind that a line between
Vienna and Varna is already in operation,
and that line is to be completed to Con-
stantinople during the present year ; whilst
a second line is in course of construction
from Semlin to Constantinople direct

Helles, on the Dardanelles, will also be com-
pleted during the present year. From this
Iatterline itis nowproposed to carry the magic
wire to Alexandria, and thence, . hereafter,
to India.

Without, howover, speculating on the.
advantages of the future, the importance of
the completion of the telegraphic com-
maunication to Alexandria may be estimated
by the fact, that whereas at the preeent
moment the Indian mail is anticipated by
the telegraph by 24 to 30 hours only, the
connection will secure an earlier arrival of|
telegraphic news by five or six days!
When the line shall be extended to India
—and it will not take many years (we had
almost said months) before it is, when|
once the line touches Alexandria, it is
dificult to contemplate, without excitement
the marvellous effect which the rapid inter-
change of news between Europe and the
whole of India, where already the several pre-
-idences are touched by electric telegraph,
must exercise upon the civilisation of the

arising from a di fference therein will be removed,”

collapse. Itis no speculation ahout the succeas of

connection between Alexandria and all|},

Another line from Constantinople to Cape |ing,

Company now in contemplation, it is obvious
that they cannot fail to prove proportionately
large; and when wo look at the entire
capital outlay which the present work is

- This, then, is the special injustice of the|estimated to cost, one is at a loss how to

compare the gigantic results to be achieved

whilst, upon the soundest principles of|with the smallness of the outlay. This line

from the Dardanelles to Alexandria will
cost only £120,000; and to protect this
outlay a guarantee of £4,500 a-year has
been sanctioned by the Porte. Contracts
have been entered into to complete it within
twelve months, at £88,000. The prelimi-
nary expenses are limited to £7,000, and
the outlay for stations, instruments, and
other contingencies, will not exceed £10,000,
The Engineer is Mr. LioweL GisBorxg,
and we most heartily wish success to the
vessels which may be freighted with sub-
marine cables of the Eastern Telegraph
Company, and to all interested in the
enterprise.

LONDON JOINT-STOCK BANK.

Wk have again to draw attention to the very
rge returns upon the o ions of the
Joint - Stock Banking Institutions of the
Moetropolis, by referring to the ‘meeting of
the London Joint- Stock Bank, held on
Thursday, when it appeared that the profits
of the halt-year ending the 30th June last
amounted to £72,624 9s. 2d. Out of this
the Company have declared a dividend free
of income tax at the rate of 12} per cent.
per annum upon a pasd-up capital of
£600,000. This dividend, however, absorbs
only £37,500 of the actual earnings,
leaving £35,154 to be carried to the
credit of profit and loss of the current
half - . Thus, the actual earnings
of the Bank have attained an amount
whioch represents a percentage of nearly
24 per cent. Such a result is very remark-
able in itself, and, at the same time, viewed
in connection with the returns of the Joint-
Stock Banks of the metropolis generally,
presents such & body of eviggnee in favour
of the system itself, as to leave no ground
of reasonable objection, both as regards
profit and security, to the general adoption
of the system, in place of private banking.

Indeed, all circumstances tend, at the pre-
sent moment, to confirm the just claim to
confidence already established by the Joint-

Stock Banks, whilst, on the other hand,

recent events have shown the utter fallacy
of that unlimited reliance which heretofore
attached to private Banking establishments.

In short, we look upon it a8 an impos-
aibility for many years to continue the
existence of the private system of Bank-
. And, in i these remarks,
we would not in the alightest degree be
thought to insinuate that, because of one

gross case of abuse of private confidence,
we would condemn those highly respectable
firms whose reputation has never suffered
a stain; but we contend that the system of
private Banking, useful in its generation,

has ““served its turn,” and must yield to a
system the advantages, capabilities, and
security of which are more fitted to the spirit
of the age. The progressive enterprise of the

present time, as compared with the period

when our oldest private Banks were estab-

lished, suggests the multiplication of tempta-

tions for the risk of capital to which Bankers

and allothershaving theemploymentof money

entrusted to them are exposed ; and by con-

sequence, common sense tells us that a
greater safeguard to trust money should be

supplied at the present time than at the
period of which we speak. For the sake
then of protecting Bankers from temptation,

and depositors from being despoiled of their
funds, whether earned by labour or son

world. For the flnancial results to the

parta labore sed relicta, it matters not (for
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in all cases accumulated Capital represents

Labor at one time or another), we say, for
all purposes of protection, the system of
Joint Stock Banking stands upon merits not
to be gainsaid, whilst it affords a distribu-
tion of profits amongst proprietors, which
else would become mischievous instead of
useful in the hands of a plethoric private
firm. What the profits are we may learn
from the Report of the London Joint Stock

Banking Company.

NEWPORT AND ABERGAVENNY.

AT the Special Meeting of this Conipany, held
on Thursday, to consider the propriety of
raising the necessary funds to complete the
Taff Vale Extensipn to Quakers’ Yard, the
resolution- was carried unanimously. = It was
said. that the traffic of the line, upon attaining
£1,000 a-week wounld pay all ﬂfe nce
charges and werking expenses. The take-is
now £800 a-week. :

THE BRIGHTON.

MR.LAinNGg, M. P, has retired from the direction
of the Brighton Board. Every one will regret
this event. Mr. Laing's services were at all
times extremely valuable to the company, and
we trusc some testimonial of their obligations
will be marked by the proprietors. Captain
Laws is, we understand, the gentleman pro-
posed to suceeed.

THE SOUTH-EASTERN.

MR. RicH, M.P,, retires from the chairman-
ship of this company.

THE SOUTH.WESTERN.

ExPERIMENTS are now in course of trial upon
the vacant ground in the York Road, for the
pu of testing a principle of carrying a
package (of light parcels) apon a suspended
wire, 8o as to form an ineline. The package
travels by gravitwtion, and when it arrives st
its lowest point & spring is put in actica which
throwa the package on to the succeeding wire
at its maximum point. of elevation, and 80 on
through a succeding series of wires. It is said
some principle of the kind has been reduced to
practice on oue of the French lines, We have
Dot yet witnessed the experiments, but are very
credulous of their saccess.

THE CRYSTAL PALACE.

Tais delightfal place of recreation and instrue-
tion is still attracting its daily thousands of
visitors, On Monday, although the day was
exceedingly wet, there were upwards of 10,000
persons present. The Management coutinue
their endeavours to- add to the resources
of the establishment. A free library is in
course of formation for the subscribers.

THE EAST KENT.

Tae Dover Extension Subscription List, we
understand, still bangs fire ; and yet the condi-

tion of the momey market at the sent
moment is eapeazly favourable to the_pro~
moters.

et
TRAFFIC RETURNS.

Tue following table exhibits the comparative
returns of the wesk’s traffic of the Railway Com-

panies included in our list ;—

Number ot Grom Avardge receipt
lmuolg‘ Amount Recsived. per Mile.
1855 on 7, #417,084 ......, £56 2 1
1854 0n 7,147  .ceeee £3009156 ..io.. £54 18 N
1853 on 6,788§ ... .. 043 ...... £53 139 b

£364,

From the above it will be seen that this
week’s receipts show an increase of £26,169
over the co nding week of 1854, and of
£63,041 over 1858. e receipts per mile per
week show an increase, as compared with those
-(l»g;guof £1 8. 2d.,and of £2 9s. 8d. over

———

NORTHERN OF FRANCE.

THIS com at the request of the public
bodies andp‘:){n?mercill firms in the vl:.rious
towns on the railway, and to meet the wishee
ont“ htillxs workingmolumh to “dvisitd ‘liekefzgat

tion in s, have peduced the e
-ont-half fop that purposes

4

THE SCOTCH COMPETITION.

WE are happy to learn that at length-the two
great companies of the Caledonian, and the
EdinhurﬁP and Glasgow have come to their
senses. We will not stop now to inquire which
was in the wrong. They bave suffered enough
already. The dread of complaints of their re-
spective proprietaries at the approaching half-
yearly meetings has probably had nolittle influ-
encein bringing the management to reason, We
trust we shall not witness a relapse when the
meetings have passed over.

D

LONDON JOINT-STOCK BANK.

AT the meeting of Thursday, the net profit for
the half-year were stated at £72,624, of which
a sum of £37,600 was appropriated to the pay-
ment of a half-yearly dividend, at the rate of
124 per cent. per snnum, free of inoome tax,
leaving £25,124 of undivided t to the
credit and loes account of the following
haif-year,

THE RAILWAY ACCIDENT BILL.

Tug Manchester, 8heflield, aud Lincolnshire,
and the Great Northera Railway Companies
have I{.\e»titiomad against this bill. Why bave
not all the compaunies petitioned against it 1

THE REPRESENTATION OF EVES.
HAM IN PARLIAMENT.
Mna. HoLLAND has been returned for Eves-
bam, Mr. Johnson and Mr, Malins, the two
railway candidotes, having retired in favour of
the sucoessful member.

ABINGDON JUNCTION RAILWAY.
THE first general meeting of this company was
held at Abingdon, on Fridsy, Jaly 13th, It
was stated that the authorieed capital of the
company by shares was 15,00vl., aad by loas,
5,0001., together, 20,000 The lowest tender
for the construction of the line, exclusive of
land and compensation, amounts to 13,1001
The amount of capital subscribed by the share-
hobders is only 11,5001., being 83,5001 less than
the amount anthorised, the whole of which
must be subscribed, and 7.500!. thereof be paid
up and expended on the line before they can
borrow the 6,000, suthorised to be raised on
loan. It appears that it will be to

necessary
complete the subscription for the 15,0007 before .

the works are commenced, in order to secure
the completion of the line, which is an event
looked forward to with great interest by local
perties.

LUXEMBOURG RAILWAY.

M. TascH, in the name of the Great Luxem-
bourg Company, has, we undersmnd, eatered
into arrangements with M. Paawels, the con-
tractor, for completing the line as far as Namur
in six months. It is expeoted the works will
be finished by the month of Jamuary next.
We learn also, that Mr. Ashwe]l, the ex-
director, who stands charged with the distribu-
tion of the shares of the company in order to

ebtain from thoe Government & minimunt of |

interest, has applied to be discharged on
bail, but that his request kas been refused.

LUXEMBOURG AND SARRELOUIS .
RAILWAY,

A correspondens states that a company has
been formed for the construetiou of a liqg from
the Luxembourg boundary to Sarrelouis. The
capital is fixed at six millions of thalers, with
a guaranteed minimum of 4 per cent. The
question of continuing the line to Luxembourg
is to be examined at the next general meeting.

——

GRAND TRUNK RAILWAY,
We understand that the first general meeting
of the Grand Trunk Railway Company. of
Canada will be held on the 24th inst., and will
be attended by Sir A. Macnab, the present
chief minister of the provincial government, the
Hon. Francis Hincks, late In - General
of Canada, and the Hon. Mr. the presi-
dent of the company, who have come over for
the purpose. The English directors, Mesers,
Baring, Glyn, &o., will, of course, be present,
and e large attendance of shareholders is

eapegted,

TRAFFIC RETURNS.
Fue traffic returps for the week euding July 15th,
on the undermentioned lines of Railway, having
their termini in London, are as follows :
East. C Norfolk 1855. 1854. 1868
ast. Coant., Norfolk,
ut, Coant, Norfolk } 24,043..22,721..20,602

Great Western” o. 0000
Great Northern .....c00
London and North-West
London and South-West
l.ondon and Brighten ..
London and Blackwall ..
South Eastern ........

The total receipts on

26,869..25,126..26,405
19,492..18,106.. 16,250
60,067..69,072..56.54%
17,410..15,442..17,658
15,398..15,546 .15,208
1,735.. 1,844.. 1,627
21,809..20,211..19,095
the above Metropolitan

lines being £186,808, against £178,068 in the
corresponding week of last year; the increase is
shown to be £8,740. The number of miles open
on the above was, in 1855, 2,337*, and in 1854
2,294, showing an increase of 43 miles.

The returns for the corresponding week in 1858,
on tlie above lines were £178,286, and the mileage
2,251,

The receipts per mile per week for 1855 on the
above lines were £79 18s,2d.; in 1854 the receipts

were £77 12s. 5d., and in 1858, £76 19s. 10d.

The following are the
provincial lines :—
Bristol and Exeter ....
Chester and Holyhead ..
Bast Lancashire
Lancashire and Yorkshire
Lancaster and Carlisle ..
Midland +...00..000eee
Man. 8heff and Lincoln.
Neweastle. and Carlisle..
North Eastern cceessacese
Oxford and Wolverhamp.
Shrewsbury and Chester.
South Wales ccoovuvens
South Devon cocove.ens
South York. & River Dum
Taff Vale ... ......
West Hartlepool Rail-}

way and Harbour

essene

takes on the principal
1855. 1854. 1853,
6,492.. 6,080.. 5,431
6,141.. 6,129.. 5,246
7,244.. 6,857.. 6,447
$3,318. 20,776..20,073
6,369.. 6,188.. 6,450
27,662..27,675..26.584
8,698.. 8,917.. 7,913
8,817.. 8,668.. 3,676
88,605..82,800..26,905
8,775.. 8,607.. 2,161
2,645.. 2,023.. 2,965
5,596.. 5,513.. 4,720
2,492.. 2,827.. 2,247
1,876.. 1,6566.. 1,568
3,847.. 3,455.. 8,267

2,741.. 2,309.. 1,985

From the above it will be seen that the increase m
the receipts smount to £6,248 over 1854, and
of 4£16,/61 over 1858; the takes in 1865
being £145,418, in 1864 £139,170, andin 1858

£126,657.
The mileage

.of the above lines is 2,628, in

1854 it was 2,692, and in 1863 2,425}.

The receipts per mile

per week for 1854 are

£65 6s. 8d., for 1853, £58 13s. 10d., and for 1852,

£562 4s. 6d.
The returns
are:—
Aberdeen ....coe00000
Caledonian..eeeceevess
Edinburgh and Glasgow
Edin. Perth and Dundee
Glasgow and South- West
North British .c..cc00
Scotush Centralesseeese
Scottish Midland . ....

for the

principa} Seotch Fines

18565. 1864.  1853.
2,358.. 1,899.. 1,765

12,341,.11,432..10,645
4,945 . 5,287.. 4.342
3,470.. 8,195.. 2,785
6,929 . 6.371.. 5,860
$,162.. 4,608.. 3,933
2,848.. 2,446. 2,269
1,119.. 896.. 789

Totdl......£39.178 36,222 32.028

‘These returns show an

inorease of £2,951 om

the, lines named, over the corresp onding week of
1864; and of £7,145 over 1853. The mile
of these lines being 896, in 1854 884, and in 1853

' 884.

The reoeipts per wmile

per weék on the above

Seoteh lines are £43 144 4d. they were in 1L86%,
£40 19s. 6d., and in 1853 £36 48 7d.
For the principal Irish lines the returns are :—

Belfast and Ballymena ..
Dublin and Belfast Junc.
Dublin and Kingstown ..
Dublin and Drogheda ..
Great Southern and West
Midland Great Western. .

Ulster . covnveeevorcrnncnnes
Totaleesesses

1855. 1854,
878.. 874..-
1,386.. 1,053..
1,310.. 1,178..
1,702.. 1,500..
7,010,.. 6,648..
3,257, 8,074..
1,211.. 1,918..

1853.
833

1,644
1,618
1,658
6,948
3,065
1,048

16,654 15,640 16,698

The increase of receipts on the above lines is

thus shown to be £1,114

over the receipts of last

year, and of £56 over 18562. The mileage being
regpectively in 1866 5274, 1854 6134, and 1883

302%.

The receipts mile

week on the above

per
Irish lines being, for 1855, £31 1s. 10d., in.1854
£30 5s. 10d.,and in 1858 £33 0s. 0d. .

SOUTH WALES RAILWAY.

Ir is expected that the opening of the last
sectiom of this company’s main line from Haver-
fordwest to Milford-Haven, will take place
about the end of August. T!e precise day has
not yet been fixed. The pusscager landing-
gier 18 to be comstructed without delay. The
ridges on the line are nearly completed, and
the permanent way is being laid down. The
sations aud works are in eouree of construstiods
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LONDON, BRIGHTON, AND SOUTH |
COAST RAILWAY.

Ta=s board of directors of this company have
decided apon recommending the payment of a
dividead for the half-year of £2 9s. per cent.
on the consolidated stock of the company,
which is 4s. less than was declared in the

corrésponding period of 1854.

WEST-END BRANCH OF THE BANK
OF ENGLAND.

Tae Bark of England have purthased for

their West-end branch establishmenit the man-

sion of the Marquis of Anglesea (Uxbridge

House), in Burlington Gardens, Piceadilly, for

a sum of £5,0001. or 47,0001,

{THE ALBERT LIFE ASSURANCE
‘COMPANY.

Tae shareholders of the Albert Life Assurance
Compaay, at their aunual general meeting on
the 16th instant, unanimously voted a sum of
1,000. tr G. G. Kirby, Esq., their managing
directu., in recognition of his valuable services.

RATLWAY IN AUSTRIA.

IT is eaid that Meetrs. Laing and Uszielli, who
lately prooseded to Austiig, as representatives
of English eapitalists, with a view to the
nrcla::a and working ‘of the railways in

mbardy, are returmsng, béing unwilhhg to
give the price asked by the Austrian tlgm-
ment, the torms proposed by which were
regarded as precluding the hope of realis-
ing a sufficient dividend on the ospital to be
employed.

MANCHESTER, SHEFFIELD, AND
LINCOLNSHIRE RAILWAY.

THE accounts of this company were audited
on Frid:g last. The total rartway expenses,
as published, to the 17¢h June, amounted to
£122,008. The expenses of the last fortnight-

of the half.year have amounted to €11,551,

making a total of outgoings in ewnnrection with
the railways of £186,457. The canmul ex-
penses have been £20,147, making 'a total of
£156,604. The total reeeipts of the railway
aud canal from al sources amount to £261,750,
leaving a baladce of nmet revenwe on the:
half-year’s working of £105,146, or, with
the balance brought from last half.year’s
account (£660) & <balance of £106,807.  The
debenture interest amounts to £66,787 ,and the
canal annuities to £18,784, leaving a balance
available for dividend on the railway shares of
£85285. The dividend on the £6 preference
shares amounts to £23,697, so that there is a
balance available for dividend on the £10 prefe-
rence shares of £11,589, as inst the full
amount due to them as dividend for the half-year
of £82,700. ‘The accounts of the previous
halt-year’s working showed a balance avail-
able, after payment of debenture interest,
canal annuities, and £6 preference shares,
of £88,471, which was adequate to  pay
the whole of the then half-year’s dividend
on the £10 preference shares, leaving a
balauce of £5,771: and it was proposed

to pay the dividend on the £10 preference |

shares, and also 2s. 6d. ter share upon the
ordinary guaranteed stock of the company,
leaving & ce of 660I. to the next half-year.
These dividends were not declared, owing to an
injunction obtained by certain proprietors who
wished to test the relative priorities of dividend
between the No. 1 Quarter and the 10/, share-
holders, The business of the adjourned half-
yearly meeting of the proprietors, on the Ist
August, will be to deal with this question.

SCINDE RAILWAY.—PROJECTED
EXTENSION.

In presenting our readers with the following
gays Allen’'s Indian . Mail) we may mention

at it is an extract from a letter ad({ressed by
Mr. John Lawrence, the chief commissioner of
the Punjaub, to a gentleman whose long can-
nection with India and intimate knowledge of-
its interests are well known :—¢ We are getting
on here pretty well, but we want an outlet for
our surplus produce, without which we can do

ttle. We want a rail from Kurrachee to
Mooltan, and good powerful steam-boats on
bur rivers in the Punjaub, and then we do
Wollj ol the teet ia e matter of time

BANK OF LONDON.

Thar Bank of London have received their
charter of incorporation, and have taken
premises at Charing-cross (late the New
Equitable Life Office), which, with their City
establishment, will be ready for occupation in
a few weeks,

LONDON AND WESTMINSTER BANK.

At the meeting of the proprietary of the
Léndon and Westminster Bank on Wednesday,
the net profits uf the half year were stated at
81,089/, out of which, a allowing & per
cent, interest on the rest or surplus fund, a
dividend at the rate of 6 per cent. per annam
was declared, besides & bonus of 4 per oent.
A balance of 7,725l1. remains to be carried
forward. The sur‘flus fund s Bow raised to
147,8891.,, the paid-up capital of the Bank
bding one million sterling.

STAGE CARRIAGE MILEAGE DUTIES.
Two Parliamentary papers have just appeared

| —the one, copies of applications from Mr.

Greenwood, of Manchester,and Messrs. Chap-
lin and Horne, of London, to the Board of
Inland Revenue, dated the 19th of March,
requesting to be allowed to compound for stage-
carriage duties, with the reply of the Board;
and the second, a report of the Board of
Revenue to the Chancellor of the Exchequer
on composition for mileage duty. The letter of
Messrs. Chaplin and Horne shows that the
resalt of two yeard’ working of omnibuses
bétween the Euston station and the city, as

Talko to dud from the west-end, does not yield

an average of four persons per trip, and that
the duty, being 20 per cent. of the rece;ptu, is
therefore a great hardship. The duty for the
‘conveyance of 16 persons presses much too
seriously on the returns; and, in faet, that
nomber-is seldom conveyed. Mr. Greenwood,
of Manchester, has been equally overburdened
b{ the duty, and has suffered heavy losses.
The Board of Revenue, on the 17th of May,
expressed its willingness. under the ciroum-
stances, to aceept from Messrs, Chaplin and
Home a composition st the rate of two-thirds
of the amount of the duty otherwise payable, on
condition that a certificate was given by the
Loodon and North-Western Railway that each
of the carriages was required to attend at the
station on the arrival and departure of each
train. Tn the report to the Chancellor of the
Exchequer, dated Jaly 9th, the board submits
the foregoing and other facts, and announces
that the board had exp.essed its willingness to
accept from the metropolitan coach proprietors
a compuosition for the months of May and June
at the rate of 1d. per mile on the journeys
actuelly performed by their carriages, on their
showing that they ran in direct connexion with
a railway train, and to compound for the duty
at the same rate on the number of journeys for
which a carriage is licensed to and from & rail-
way station.
S—

BANK OF FRANCE.

Tirs menthly retwra of the Bunk of France,
as made up to Tharsday week, shows a dimi-
nution of no less than £3,338,000 in the
coin and bullion, following the decrease of
£936,000 in the preeediug retarn, and making
a total diminution of £5,078,000 m four
months. The bills discounted have increased
in the month by £2,855,000, the circulation
by £1,085,600, and the Tr deposits by
£127,600. The decrease in the bullion is
sarious, and can only be partly secounted for
by the revival of trade, which is indicated by
the other heads of the return.

COMMERCIAL BANK OF LONDON.

AT the meeting of the proprietary of the Com-
mercial Bank of London, on Wednesday, the
net profits for the yedr ending the 30th ult.
were stated at £36,180. A half-yearly dividend
at the rate of 7 per cent. per asnum was
declared, besides a bonus of 8 per cent., making
the dividend and bonus for the year 10 per
cent., free from income tax. A balance of

'£1,343 remains to be carried to the reserve
fand, whish is thug zalsed to £67,453,

REPORTS ON RECENT RAILWAY
ACCIDENTS.

RePORTS on certain accidents which have
odcurred on railways from March to June,
1855, have just been published. The first refers
to an accident which occurred on the Coléraine
and Londonderry line on the 14th of March, by
a passenger train runuing off the line near
Rosses Bay. This accident is attribated by
Colonel Wynne to the faulty construction of
the engine, which had a long bearing between
the two pairs of wheels, with the chief weight
thrown on the hind or driving wheels, The acci-
dentson the Londan and North-Westerarailway
from the bursting of the boiler of a shuntin

erigine at the Rugby station on the 5th of Ap:

lastisattributable to the non-exereise ofa proper
supervision by the locomotive departtment of
the company, with respect to the safety-valves
of the engine, and it is recommended that
ferules should be attached to dll locomotive
bdilers to prevent the drivers from screwing
dewn or tampering with the safety-valves. The
adcident at the Camden-town station of the
same line, on the 24th of April, from & passen-
gér-train running through facing points, was
caused by the failure of the self-acting prin.

 ciple at the said points. A third accident at the

eaton Norris station of the same railway, by
a passenger train from Macclesfield overtaking
aad running into an excursion train from Bir- -
kenhead (on the Ist of June), was caused by
the interference of the gers of “the latter
train with the signal lever at Heaton Norris,
and by the obscuration of the lamps of the'said
train. The report of the collision at the Woking
station of the South-Western Railway, on the
209th of April, when an excursion train overtook
and ran into another excarsion train which had
come to & stoppage for want of “water, tracee
the cause to the accidental presence of two
foreign substances in the valves of tlie pumps,
and a consequent deficiency of water ; bat it is
intimated that the driver of the fivet train ought
to have stopped sooner, and that the driver of
the second train ought to have been more careful.
A collision on the Midland Railway at the Trent
junetion, on the 24th of March, between a pas-
senger train and an empty waggon train, isattri-

| butable, in Colonel Yolland’s opinion, to inefR-

cient regulations and a lax system of carryin,

‘them out, as well as to defective signalling ani

want of care nn the part of the driver. As
usual, the company defended itself against the
imputations of the report, but withoat altering
Colonel Yolland’s opinion that ‘“a lax system
of carrying out the company’s regulations
must prevail.” A second accident on this same
railway (the Midland) arose from = collision in
a siding on the Ilkeston branch, on the 15th of
May, by a passenger carriage, drawn by a
horse, running through facing pointsand coming
into contact with coal waggons. Thisis trace-

-able to the fact that the self-acting points (at

all times objectonable) were confessedly quite
out of order, and to the negligence of the guard
in not attending to hisbreak. A fatal accident
on the Newport, Abergavenny, and Hereford
Railway to the fireman of a passenger train, on
the 25th of March, was owing to'the defective
construdtion of a bridge, against one of the
givders of which the poor man’s head was
broken. The collision on the North-Eastern

‘Railway, near the Felling station, on the 2nd

of June, is traceable to inefficient signalling,
insufficient interval between trains, the want of
a time-piece at the Pelaw junction, and the
absence of regulations for using the telegraphic
bells for the prevention of collisions. The
accident to a fireman on the South-Eastern
Railway, which occurred near Ashford, on the
28rd of May, by his head coming into contact
with the Chart bridge, suggests that alterations
should be made in the heights of the head-ways
over the tops of the tenders. An accident on
the South Stafford Railway, at the Bridgeman
Street level crossing, suggests the recommenda-
tion that a foot-bridge be erected—a measure
which the bill just passed by the House of
Lords empowers the Board of Trade to enforce.
The collision on the Lichfield incline of the
same railway, which occurred on the 19th of
March, was caused by a drover’s interference
with the break-handle, by which means some
waggons were set in motion. The drover him-
self paid the pemalty of death for his
rashness,
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THE PANAMA RAILWAY AND ITS
PROBABLE INFLUENCES.—HISTORY
OF THE ENTERPRISE.

(From the Liverpool Albion.)

THis great uudertaking, so long the dream of
philosophers and the desire ol statesmen
including in a special degree the Bmperor of

rance), is now in complete and prosperous
working order; and our noble colonies at the
antipodes are fully alive to the prospect it
opens up to them of rapid intercommunication
with the mother country. The last Melhourne
journals received by the Lighining inform u-
that attention is being drawn more strongly
than ever to the facilitiesafforded by this route
for the transmission of the Australian mails;
and an American company is said to be
prepared to undertake the contract fr a semi-

monthly mail for an annual subsidy of | Cal

£100,000 Sir Charles Hotbam, the Governor
of Victoria, regards the plan with favour; and
hefore many months our dependencies in the

Pacific will, it is hoped, receive the full benefit

of the advantages now offered by the railway
across the Isthuus. Asis well known, but may
now be repeated as a great fact, it supplies that
means of direct communication between the
Atlantic and Pucific which had long been felt
as a serious impediment to cummereial inter-
course between the eastern and western coasts
of America, has now been open throughout
nearly seven months, and the prospects of its
realising all reasonable anticipations, are so far
most encouraging. Indeed, its advautages are
0 obvious, and its want had been so long felt,
that it could not fail to become a first-class
enterprise in the hands of any lpublic body
posseseing the requisite amount of capital and
spirit. ‘These were at length applied, after a
century and a half had passed since the desira-
bility of the scheme became apparent, without
producing aught but suggestions and surveys
resulting in nothing, by a New York company
organised in June, 1849, under a contract ob-
taiped from the Goverument of New Grenada.
In the following summer the axe of the
clearer was first heard on the shore of Navy
Buy,and in March, 1852, the line was opened as
Jfaras Gatun, a village on the Chagres river. In
February, 1854, the bridge over that stream
being completed, the trains were run to the
Obispo, and the line is now open to Panama.
The whole length of rail is 48 miles, extending
by easy gradients towurds the summit from
either ocean. Appruaching from the Atlantic,
the steepest is 58 feet to the mile, and from the
Pacific 60 feet, overcome without difficulty by
an ordinary locomotive, drawing a loaded
train. The difficulties which have becen so
successfully surmounted were nevertheless of a
character to create doubtsin the winds of many

as to the permanence of the work; but in the-

judgment of the engineers who have been en-
gaged on the line from the commencement, the
railway isone of the most substantial stiuctures
in auy country, The first 23 miles has been
laid on piles, or erib-work, all of which has
becn filled in  with earth, and now presents so
solid a road-bed, that the rains of last autumn,
though unusaally heavy, did not produce the
ightest injury.
was commercial enterprise on
the other side of the Atlantic to avail itself
of the facilities afforded by this railway for
the conveyauce of merchandise to California
and the western coast of South America, that
the gross receipts for the eight months follow-
ing the opening of the line to the Obis
were 416,000 dols., or 52,000 dals. per month.
This amowat, be it remembered, was realised
without any connection with the Pacific,
except by mule transport, which, whether for
gers or goods, cost considerably more
than the railway charges, and was limited by
the want of a larger maule force. ‘The
receipts up to the 31st October last were
1,187,526 dols.,and the net profits 628,611 dols.,
of which 526,565 dols. were appropriated to
the payment of dividends on stock and interest
on bonds. That the traflic has very largel
increased since the completion of the line, wi
be seen by the receipts for the month of Ma
last, whicﬁ amounted to 125,000 dols., which will
enable the company to pay a very handsome
dividend in the present month. The indications
of an increasing freight business are, indeed,
very geatifying, especially from the western

coast "of South America; and there can be
little doubt as to the realisation of results in
this respect, which will make the Panam:
Railway one of the most stable investments
American foresight has hit upon. The fine coffee
of Costa Rica, the gold ot California, the pearl
shells of the Gn}lapagos Islands, the produce
of the silver mines o? Peru, and of the whale
fishery of the South Pacific, are thus brough:
to the United States without the delays anc
risks of the tediousand often dangerous voyuﬁr
round Cape Horn; and notwithstanding th
comparative high freight on the Panama route.
the cost of conveying merchandise from New
York to Callao or Sen Francisco via the Isth-
mus is considerably less than by the liorn
route, on account of the immeasurably greater
length of the latter, to say nothiog of the
greater risk. In addition to the specie from
itornia, a large proportion of that from Aus-
tralia now comes over the railway ; and by the
lust steamer which arrived at Panama from
Melbourne, the agent of the Royal Mail Steam
Company receivz% £110,748 1n silver, and
89,750 in gold. This is likely to be a very
important branch of the company’s business.
The rapidly increasing traflic, and the pros.

pect of a great extension, have led the company
to construct-a pier at the Panama terminus,
850 feet in length, with rails laid down to the
end ; so that goods will be taken to and from
it by the trains, thus greatly facilitating the
shipment and landing, as lighters are able to
lie along side during most states of the tide.
The want of such a convenience had been long
felt, and the requirements of the company’s
business will probably soon require another
erection of the same kind. Among otber under-
tukings likely to add largely to the company’s
receipts is the plan for carrying the Australian
and New Zealand mails over the Isthmu
instead of by the circuitous route of G
Hope, in going out, and Cape Horn in return-
ing. Tbe Panama route presentsa direct and
speedy means of communication with our
Australian colonies, and is one of the various
schemes proposed for the purpoee which finds
most favourat the antipodes. The discontinuance
of the mail steamers bas created great dissatistac-
tion among the colonists, and they look to the
establishment of a line of steamers from
Liverpool to Chagres, and from Panama to
New Zealand, Sydney, and Melbourne, as the
means of not only regaining what they have
lost, hut of obtaining a communication more
rapid thean they have ever enjoyed. These are
considerations connected with this new route
which should give some anxiety to our
Manchester neighbours in supplying the
markets of the west coast of South America.
By sending samples of fine goods across the
Isthmus, dealers at Quito, Guayaquil, Lima,
Vulparaiso, &c., may have made theirselection,
and given orders which shall be in course of
execution before these places can be reached
by the Horn route; the difference in gain and
loss in many cases of this kind necessarily
being out of all proportion greater than the
difference between the carriage by the different
routes. We expect shortly to publish a regular
official list of all these rates. They cannot be
very high when .we find the Amerigan Goveran-
ment, always s0 economical in its amniemcnt
for the service of the State, sending by this
route an entire lighthouse from New York to
San Francisco; and that the cargoes of coals
are delivered at the latter place in 22 days from
Baltimore, ata saving of 4 dols. per ton on the
cost by the Horn. When facts like these
become generally known and acted upon, a
great revolution must be effected in the present
modes of tradmi and paseenger intercourse
between the two hemispberes.

————e

THE ROYAL DANISH RAILWAY.
The Report of the Directors of this line of
Railway was presented to the Shareholders at
their first ordinary meeting on the 27th of last
month. The meeting was held at Flensburg ;
and the proceedings resulted in the unanimous
adoption of the resolutions submitted for ap-
proval. Theline to which the 4.sompliment.«r¥1
title of King FREDERICK THE SEVENTH'S Sout]
Sleswig Rallway has been given, was opened
throughout on the 25th of October last by His
Majesty,and as the works have been constructed
entirely by the well-known contractors, Messrs.

Pero, BrAsSsEY, and BETTS, we can entértain no
doubt that th:‘:p;smbaﬁon which the King was
iously pl to signify, was eminently
eserved, and we are happy to learn that His
Majesty expressed the warm interest he felt in
the success of the undertaking.

The Railway, in facl, is of more commercial
importance than would at first sight appear. It
not onl%spans the neck of land from Tonning
on the West, and Flensburg on the East Coast of
the Danish Peninsula, but by its connection
with the Altona and Kiel line, it places Den~
mark and remote Sweden in union with the
entire network of Railways in Central and
Northern Europe !

The traffic has up to the present time beem
necessarily limited, but a steady icrease is
reported, and drq-d&;k: promise. of over-sea
traffic between the rn ports of this king-
dom and Denmark is exhibiting itself. Steam-
boats have been laid on from Lowestoft and
Harwich, and from Flensburg to various })ort&
of the Baltic, whilst at the same time, we learm
that mea:url;e:o halv‘eblzeix; ta}:en gt:ogsrganme’ a
system of t oking for Faesmg
over the line atugxed rates, between Kiel, Ham-
burﬁh, and other important towns in the North
of Europe. Indeed, it is difficult to estimase
the future traffic of this undeveloped range of
communieation —and the amount at the ter
mination of the present lease.

In relation to this subject, we think there
can exist but one opinion. It will be conceived
thstd::e arraagem‘)ngel:t‘nentered into is a most
prudent one. igi , it was proposed that
the contractors should tyake 8 leul;e of the lime
for a period, terminable upon certain condi.
tions. The contractors guaranteed 6 per cent.
on the capital cost of construction; and
have since proposed to accept & leass for s fix
term of fourteen years, upon the same guaran-
tee | — an unanswerable evidence of their
gg?ion of the v:ﬁ:f of the line, g‘llle o ffer &

n accepted, wisely accepted as' we
lieve, for the dev. men{of the traffic is thus
confided to ined hands ; and whilst during
the fourteen years the Shareholders will get
their 6 per.cent., the future holds out the
pro'lgg:ct of at least 10 per cant.

affair has from its initiation heen
remarkahlio:bell conducted, and we see no
reason to t that it will be as profitable to
the Proprietors as it must inevitably tend to
;;ﬂtend our commercial relations with the
tic.

PARLIAMENTARY INTELLIGEN Gé.

HOUSE OF LORDS.
Monpar, JuLy 16.

The royal assent was ngven by ¢ymmiisioa
to the following bills : —Fite and K inross Raile
way; Carlisle and Silloth Bay Railway and
Docks ; Manchester, Sheffield,, and Lincoln-
shire Railway Capital ; Stoc’zport, Disley, and
Whaley Bri fe Railway; Carmartben and
Cardigan Railway and Dock Improvement;
Staines, Wokingham, and Woking Railway ;
Cape Town Rai waﬁnd Dock ; Luton, Dun~
sﬁ:ﬂl‘ﬂe, and Welwyn Railway ; Somerset Mineral

wy. » .

HOUSE OF COMMONS.
TuoEespax. .
. The Portsmouth Railway bill was read a third
time,
WEDNESDAY.

The Lords’ amendments to the East of Fife

Railway Bill were considered and agreed to.
RAILWAY ACCIDENTS BILL, -

By Mr. HapFriiLp, trom the Manchester;
Sheffield, and Linoolnshire, Railway Company,
complaining of the late introdusction ortnbe
Railway Accident Bill, alleging that such bill
is likely to involve the capital of railway com-
panies in serious responsibilities, and is prema~
ture, inoperative, uucalled for, and unjust, and
that it may not pass into law.

- THURSDAY. '

The Lords’ amendments to the Parness Rail—
way bill were considered and agreed to.

LasT N1gHT. ’

The Lords’ amendments to the following
bills were considered and agreed to:—Dear-
ness Valley Railway ; Oxford Worcester, and
Wolverhampton Railway (Improvements aud
Branches); South Staffurdshire Railway. < *°
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NEWPORT, ABERGAVENNY, AND
HEREFORD. ~

A sPeCIAL meéting of this company was held
on Thursday, July 19th, at the London Tavern,
to consider the propriety of raising money to
complete the Taff Vale extension line from
Crnmlin to Quakers’-yard; the Hon. W, E.
F1TZMAURICE in tne chair,
Mr.PrrroaArpthesecretary,read the report,
which stated that three or four weeks more
must elapse before the extension of the line to
Crumlin can be opened. By the opening of
the Taff Vale exteusion line to Crumlin and
Llanhilleth an unbroken connexion will be
secured with the various iron and coal works
in the Ebbw valleys, including Risca and
Abercrue. . The capital now required to be
created is for. the purpose of connecting the
reillway not only with the Sirhowey and
Rhymuey valleys, but with the more important
distriotsof Merthyr Tydvil and Dowlais the port
of Cardiff, the Aberdare and Rhondda valleys,
and other important places on the Taff Vale Rail-
way, with which this line will bave a junction
at Quakers’ Yard. ~ It is estimated that
200,0007. will be required to c.mplete the works
#from Crumlin to Quakers’ Yard. The direc-
tors propose to raise it by the creation of a
further amount of 6 per cent. preference stock.
‘The CHAIRMAN said they were extremely
anxious that the extension should be opened
to Cruulin as soon as possible. The traffic on
the line was increasing, and was now about
* eqmal to that on the Shrewsbury and Hereford
Railway. The coal traffic hud only com-
menced, and there was évery prospect of its
being considerable. The line to Crumlin would
be opencd for traffic in the finst week in
August ;and the time was so short for completing
the extension to Quakers’-yard that it would be
mecessary to proceed with the works imme-
diately. The £100,000 5 per cent. preference
apital was raied for the purchase of new
rolling stock, which was now nearly delivered.
The £200,000 5 per cent. preference, which
they now prol};oeed to raise, would complete the
line to the Taff Vale Railway at Quakers’-
rd. They would only require £100,000 of
it the first year, and the remainder in the

following year. It was from this extension they |.

expected to derive their main source of traffic.
He concluded by moving a resolution to the
efféct that £200,000 be raised on 20,000 shares-
of £10 each, to be entitled to a preference
dividend of 5 per ceut. in perpetuity.

A discussion ensued, in the course of which
it was stated that the dividends would be
stopped if the line were not completed in two
years. 1t was believed that the £200,000
would complete the extension, and the arrears
on the old shares would cowplete the
works on the main line. The working
stock would be sufficient to work the
trafic for some time to come. The
£100,000 5 per cent. preference would be
redeemable at the end of five years, on paying
a premiom of 5 per cent. to the holders,
The extension to Crumlin was six miles
in length, and from Crumlin to Quakers'-
yard 10 wmiles in length. This was the
most important part of the undertaking.
The interest on the debenture debt was £12,000
a-year, ond on the preference shares would be
£15,000; together, £27,000 on 48 miles ot
railway, when completed. Gross receipts of
£1,000 per week would pay all tbe preference
oharges and working expenses, and leave
something for the old shares. The traffic now
amounted to about £800 a-week. A traflic of
£30 per mile per week woyld, after paying 50
per cent, for working expenses, and the £27,000
preference charges, leave £14,000, or about 3
per cent. on the old shares ; but there was no
reason why they should not have £40 or £50
per mile per week. At the p t the re-
.ceipts averaged £23 per mile per week, and
they were gradually increasing. Aboat £6,000
a-month would be eufficient for some months
1o come in carrying on the extension works,

The resolution was carried wﬂinimonsly,
snd the proceedings concluded a vote of
thanks to the chairman and directors.

‘ —_*__—- -~
COMMERCIAL BANK OF LONDON.

_THE apnnal general meeting of the shareholders
of thi‘.anpa?y_vu“held on Weduesday, Jaly

18th, at their banking-house, in Lothbury, for
the purpose of receiving the report of the direc-
tors, declaring a dividend, and transacting
other business connected with the general
interests of the bank.

The report stated that the balance-sheet
showed that, after paying all expenses, and
making provision for bad and doubtful debts,
the net profits of the bank for the year endin
Jane 30th, 1855, amounted to £36,180 0s. 1d.
A dividend at the rate of 7 per cent. per annum
for the half-year ending December 81st, 1854,
had already been paid, and the directors had
now to declare a dividend for the half-yenr
ending June 80th last, at the same rate, with
a bonus of 8 per cent., making the dividend
and bonus for the year 10 per cent., free from
income tax; and, after paying this dividend
and bonus, and allowing for rebate on current
bills, there would remain a balance of £1,343
16s. 9d. to be carried to the reserve fund,
increasing that fund to 67,4531, 9s.

The CHAIRMAN, in moving the adoption of
the report“ observed, that though their divi-
dends might not be quite s0 large as those of
some of their younger rivals, the position of
the bank must be regarded as " satisfactory,
especially as they had doubled their capital
within the last four years, and 10 per cent. was
paid upon the whole amount, The number of
proprietors was now 340, and as the principles
of joint-stock banking were becoming better
understood and appreciated by the public, there
could be no doubt that their business would go
on increasing.

A conversation followed, in which it was
suggested that the directors did not give
sufficient publicity to the principles and advan-
tages of the bank by means of advertising, and
that now that there was so much competition,
and that the Unity was about to introduce a
new principle of division of profits into bank-
ing, it would be desirable that the existence
and prospects of this bank were made generally
known. It was likewise recommended that
additional branches should be established.

- The CHAIRMAN stated that by the deed of
settlement they were precluded from having
more than one branch ; and the directors had
no objection to give incredsed publicity to the
principles and advantages of the bank, though
they did not think thcy had the same cause
to do so as the London and Westminster and
other banks, which had been establishing
additional branches, consequent upon recent
changes in the banking community.

The report was - then adopted. Messrs.
Jonathan ol;()kinson,vEdward Oxenford, and
Thomas Winkworth, were re-elected directors;
Sir Joseph Paxton, M.P., was elected in the
place of Mr. Thomas Barnewall; and the
meeting separated.

—————

UNION BANK. -~

Tae ordinary annual meeting of proprietors in
the ‘above banking company was held on
Wednesday, July 11th, at the banking-house,
Princes Street, Mansion Hous¢; Sir PrTER
LAURIE presided,

The Seorerary (Mr. Walter Lauric)
having read the advertisement and the minutes
of the preceding meeting, including a vote for

i a full length portrait of the Goveruo®, Sir P.

Laurie, to be placed in the board-room, pro-
ceeded to read the following very satisfactory
report and statement of accounts :—

“The directors have the pleasure of presenting
their sixteenth annual report of the lﬂ}:in of the
bank, from which it will be seen that, after deduoct-
ing all current expenses, including the sum of
£142,092 1s. 1d., paid and due to customers for
interest on their current and deposit acoounts, the
net profits of the year ending 30th June last amount
to £139,967 9s. 10d. The directors have mach
satisfaction in declaring a dividend for the last six
months of 5 per cent., and a bonus of 7§ per cent.,
making, with the dividend and bonus paid in
January last, 20 per cent. for the past yeare
vis. 10 per cent. dividend, and 10 per ecent.
bonus, clear of income tax. After payment
of the dividlend and bounus for the year,
amounting to £119,511 7s. 6d., there will remain
an unappropriated surplus profit of £30,456 2s. 4d.
to be carried to the credit of profit and loss new
agcount, for rebate of interest on bills not yet due,
income tax, &c. Gratifying as it is to the direc-
tors to be able to declare so large a bonus in

addition to the annual dividend of 10 per cent., the

.not, however, expect always to

aroprietors must bear in mind that this great
amount of profit does not arise wholly from the
increase of business during the past year (large as
that increase has been), but that the high rate at
which money ruled during the grater part of the
last twelve months has also materially contribated
to this result; the amount, therefore, of the future
bonus must be dependent, in a great degree, on the
state of the money market. In conformity with
the announcement made at the last annual meeting,
the reserve shares were issued in July, 1854, at a
premium of £5 per share, producing the sum of
£261,680 ; of this amount, £177,100 have been
added to the capital, which now amounts to
£600,000, and the additional sum of £84,580, aris-
ing from such premium, has been appropriated by
adding £70,00" fo thereserved fund, now amount-
ing to £120,000 ; by the entire liquidatian of the
preliminary exp , amounting to £8,500; and
by carrying the balance of £6,050 to the part pay-
ment of the extension of the premises at tgis office,
and at the Regent Street branch. For some years past
the directors have been urged by influential members
of the legal profession to open a branch in the
neighbourhood of the inns of court, but the
reluctance which they have felt to multiply
branches induced them to postpone the adoption
of such a course. The suggestion having been
again pressed upon the directors in ‘vonsequence
of recent events, they have established a branch
near Temple-bar, which holds cut every prospect
that the security afforded by the joint stock princi-
ple, and the advantages offered by the terms of
this bank, will be duly appreciated in that locality.
In pursuance of the provisious of the deed of
settlement, the following directors retire by rotse
tion, vig :—Henry Hulbert, Esq., Colonel Thomas
Mautheson, and Archibald Boyd, Esq., but, being
eligible, they offer themselves, and are recom-
mended by the court for re-election.

* Dr. Liabilities—Paid-up capital, 10J. per share
on 60,000 shares, 600,000L ; due by the bank on
current accounts, deposit receipts (including in-
terest accrued), circular notes, &c., 8,363,460/,
18s. 8d.; reserved fund invested in Bank of
England stock, as per contra, 120.000..—9.083,4601,
18s. 8d.; surplus profit, 139,967L 8s. 10d.—
9,223,4281. 8s. 6d. - .

 Cr. Assets—Cash in the Bank, in the Bank ot
England, Exchequer Bills,and other government se-
curities, loans, bills discounted, &c., £8,992,900
12s. 8d.; £60,000 Bank Stock (taken at 200, present
value being 210); reserved fund, £120,000 ; bank

remises, consisting of freehold buildings in Princes
treet, Mansion House Street, and Argyll Place,
and leage and fixtures of 4, Pall Mall East,
£66,016 8s. 9d. ; half-year's dividend and bonus
to 31st December, 1854, amount carried forward,
£44,611 7s. 64,—£9,223,428 8s 6d.
APPROPRIATION OF THE SURPLUS.

“ Dividends on paid-up capital, viz : —Half-year,
to Slst December, 1854, already paid, at 5§ per
cent., £29,674 5s. ; bonus at 2§ per cent., £14,887
28. 6d. ; half-year, to 30th June, 1855, now declared,
at 5 per cent., £30,000; bonus at 7} per cent,
£45,000—£119,511 7s. 6d. Undivided profit:
carried to profit and loss new account, for rebate of
interest on bills not yet due, income tax, &o.,
£20,466 2s. 4d.—£139,967 9s. 10d.

Profit, as above, after deducting all expenses paid
or due, and interest (£142,093 ls. 1d.) allowed to
customers on their carrent and deposit account,
£139,967 9s. 10d.” :

The CHAIRMAN, in proposing the adoption
of the report, dwelt on the gratifying fact
that it showed a dividend and bonus for the
year of no less than 20 per cent, They must
et such divi-
dends. The mone{ market had been very
favourable for banking operations during the

t year, and interest on advances had ruled
igh. The directors had, however, been very
cautious in preparing for eventualities, having
raised the reserved fund to no less a sum than
120,0000. The chairman having slightly
glanced at the featares of the report, and con-
gratulated the shareholders on an addition of
100 new members to their body, concluded by
proposing that the report and accounts be
adopted and printed for circulation amongst the
shareholders, ’

A SmareHOLDER asked whether it was in-
tended to increase the reserved fund beyond
120,0001,

The CHAIRMAN said it would not be per-
mitted to go below £120,000; he could not
pledge himself to an increase.

r. BORRODAILE congratulated the direc~
tors and ehareholders on the progress made b
the bank during the past year. The{
increased their capital by a million,and although
the rates might not be s0 good in another year,
they would bave morg money to deal with, %0
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as to make the gross profits nearly equal. He
thought the report an excellent one, and
thanked the directors for its production,

Mr. WaGBTAFF was of opinion that, looking
at the large dividend and bonus that had been
realised during the past year, it was but fair
that their servants should be allowed to shaye
in their prosperity. He did not mean to
dictate to the directors as to the permanent
salaries of the clerks, but thought that during
the present year they might be assisted at least
to the extent of the increase in their income
tax.

The CHAIRMAN said that the clerks of the
Union Bank were better paid than those of any
other. banking establishment in Londou, and
“were 80 satisfled with their positions as to have
retained their situations, although frequently
tempted by the new banks which were spring-
ing up around them every day. As a matter

of principle, he deprecated any interference on
the part of the sharéholders in the details of
the bank management.

Mr. ANDERTON was strongly of the same
opinion, and thought that the more income fax
the clerks had to pay, the hetter they ought to
be satisfled with tge' r position,

The report was then adopted; the three
outgoing directors, Mr. H. Hulbert, Colonel
Thomas Matheson, and Mr. Archibald Boyd
were re-elected ; and thanks having been vo;eJ
to the directors and managers, the proceedings
terminated,

D — ——

The receipts of the Great Western . Railway of
Canada for the week ending the 26th ultimo,
were £7,218 sterling against £8,955, or £17 5s.
per mile, in the corresponding week of last year.

Grand Trunk of Canada, traffic for the week endin
July 16.—Total receipts, £3,681 ; 1854, £8,530.

Great Western of Canada, traffic for the week
ending July 16.—Total receipts, £7,219; 1854,
£3,955.

Blackburn Railway, traffic for the month ending
May 81.—Total receipts, £4,1556; 1854,
£38,722.

‘Whitehaven and Furmess Junction, traffic for the
week ending July 12.— Total receipts, £298;
1854, £294. .

S8ambre and Meuse, traffic for the week ending
July 14.—Total receipts, £1,287 ; 1854, £677.

Antwerp and Rotterdam, traffic for the week ending
July 16.— Total receipts, £889.

‘Western of France, traffic for the week endin,
July 15.-=Total receipts, £28,586;
£21,012. . :

Wining Begister,

(From Mr. B. Lambert's Circular.)
MOoONETARY matters are, at present, in a very
unsettled state, owing, to a multiplicity of
lowering causes. In the political world public
confidence in the minmstry is very much
shaken, on accounj of the disgrace of a man
to whom we have hitherto looked up as one
of our ablest statesmen; and the existence of
the Cabinet, as at present constituted, for an{
considerable period of time, is very muc
doubted. The Chancellor of the Exchequer
has g'iven1 no%.)icel of supplementary war esti-
mates, thicreby leading us to expect, very
shortly, another issue of Excheqneg Bills, the
terms of the last loan precluding the possi-
bility, for the time being, of another operation
of a similar description. Looking abroad, it
must be borne in mind that we have, at the
moment, no individual at Vienna invested with
ambassadorial functions, which tends to throw

& dubious light over our political relations with
the Austrian Government. France is on the
point of contracting for another loan of a con-
siderable amount. Our Baltic fleet seems to
- remain in sfatu quo; and it is, therefore, not
to be wondered at that a large amount of
capitel remains inactive, until the various
chaunels through which it must be distributed
shall be more clearly defined. However, not-
withstanding all these disturbing causes, and,
in spite of the fact that we are taxed with the
expenses of a gigantic war, the trade of this
counwy is in a very healthful condition; the
demand for metals by Government and by
mauufacturing firms holding heavy Govern-
ment contracts, is very great; mining opera-
tions at home are, consequently, very actively
prosecuted, aud are looked upon, with in-
creasing favour, by the moneyed public.

1854,

The state of our market during the last
week has been one of considerable activity.
Alfred Consols have been largely dealt in ; it
having been reported that the late valuable
discovery is holding good in deeper levels;
this announcement throws aside deubt as
to the importance of this improvement, and we
may therefore look forward to Alfred Consols
renewing her youth, and yielding yet more
abundant profits to her proprietors. e price
of the stock has advanced to upwards of £20,
but has again receded to 183-}. We are
informed this morning, that she is not looking
quite so well in the 160-fathom level. There
18 & reported improvement, also, at Great
Alfred, the shares in which mine have been
very much sought after ; the dealing has been
most active, and will account for the extra-
ordinary fluctuations perceptible in the daily
rices. For Clijah and Wentworth there has

en some in%;m;ly gince the declaration of the

last call: we believe that the mine is looking
well, notwithstanding some flying reports to

the contrary. In Tremow Consols several
buyers have appeared, on the faith of the lste
discovery. crofts have been much inquired
for within the last day or twe, and the
shares now seem to be rather searce.

Hender market has recently been very quiet;
during the latter end- of last week they
were marked as high as £5 per share,
but the excitement has in some measure subsi-
ded. Many persons would seem to have under-
valued the reports concerning this mine, and
have been inclined to bear the shares; the
market has, however, been well supported ; and
when the jobbers have got their books a little
more straight, we hope to be able to report

€  more active dealing, and especially as we are

informed that the mine has improved.—In
Rosewarne & number of shares have ¢
hands, and sellers have submitted, if anything,
to rather lower quotations. The public remain
steady buyers ; and whenever an improvement
of any im ce occurs, we apprehend that
the public will reap the benefit. South Frances
is reported as more than ordinarily rich: she
gaid 8 handsome dividend last account, and
olders are firm at rather advanced prices.
Bullers have come in for their fair share of
attention, several buyers appearing ; the shares
are not by any means plentiful, holders inclined

B | to wait for a further rise. North Unity is muth

improved ; they are in daily expectation of
cutting the lode at the 56-fathom level ; and if
it be rich, the shares will advance considerably.
Old Treleighs and North Downs are at present
rather favourite stocks ; but with the exception
of the two last-named, very little has been doing
in the smaller denomination of shares.

In the way of improvements we have not
much to notice, specifically, this week. At Alfred
Consols they have intersected a course of
copper bre in the 80-fathom level, east of the
flookan, which they judge to be worth from £30
to £40 per fathom ; they have also iutersected
a lode east of the flookan, in the 60-fathom level
cross-cut, south of Davey’s engine-shaft, present-
ing a beautiful appearance, and very valuable.
At Garrick Dews the lode in the battery-shaft
has of late very much improved, it is now 2 feet
wide, composed of sﬁu and gossan, with rich
stones of grey and yellow copper ore intermixed
throughout. At Gilmar, in the 30 fathom level
north of the engine-shaft, they have intersected
another branch, composed of mundie, prian, and
tin, which is likely to improve in size and
quality as they get through the floors of hard
spar. At Orsedd, the level driving west at

ose Hill shaft has improved ; they have now
8 fine lode, producing a little lead, and looking
yery enco ing. At South Bedford, the lode
below the 30 fathom level in the Red Whim
shaft has improved, and will now yield 5 tons
of good ore per fathom.

In financial matters, the following calls have
been made :—Bell and Lanarth, 10s. ; Herods-
foot, 10s.; Kilbricken, 6s.; Mill Pool, 5s. ;
East Tamar, 2s. ; Clijah and Wentworth, £1 10s.;
and the following dividends have been declared :
—=South France, £15 ; and West Basset, 15s.
per share.

At Carvanngll, in the 118 west, the lode is 2
feet wide, clyefly com of mundic and
crystalised irop, with & portion of black and

grey ore.

At a eale of copper ore held at Redruth o
the 12th inst., 4,889 tons sold for £85,446 6s.
Average standard, £147 1s. ; average produce,
6% ; average prite per ton, £7 2s. 6d. ; quantity
of fine copper, 884 tons 6 cwt.; average

standard last sale, £145 17s. The following
amounts were realised by the different mines : —

Tons. 8 s d
Wheasl Buller ....,. 705 .. 4838817 6
West Basget e 608 .. 4,599 11 6
Carn Brea... 539 .. 2,799 18 o
North Basset 877 .. 415818 6
Par Consols ....,.. 837 .. 873415 6
Alfred Consols...... 821 .. 2,493 6 0
Rosewarne United .. 270 .. 2,400 4 6
Halamannfng, &e. .. 217 .. 1,572 1 6
South Crenver ...... 218 .. 654911 0
Boiling Well ...... 174 .. 822 11 6
Great Wheal Alfred 159 .. 82018 0
Levant oo.0cc0eveee 161 .. 947 7 O
Clijah and Wentworth 145 .. 803 I8 6
West Alfred Consols 128 .. 541 2 O
Botallack tecs e 36 . 134'72 70
Cook’s Kitchen ,... 85 .. 149 11 6
Trenow Consols .... 81 ., 501 1 6
Wheal Trefusis .... 63 .. 313 6 ¢
West Fowey Consols 55 .. 47917 6
Providence Mines .. 49 .. 192 6 6
Bawden’s Ores...... 49 .. 270 156 0
Treloweth ........ 40 .. 198 16 O
Wheal Friendship .. 81 .. 187 19 0
Wheal Margery .... 24 .. 185 12 0
Carrack Dews ...... 24 ./ 128 3 0
Boscaswell Downs .. 19 ., 119 4 6
North Wheal Unity.. 18 .. 115 ¢ 0
Great Wheal Fortune 11 .. 76 19 3
Wheal Lewis +c00e0 5§ .. 32 0
‘Wheal Henderse.... § .. 7012 6

Totaliseeesee4,989 .. £35446 6 0
S e———

SCINDE RAILWAY COMPANY.—
(Completely Registered under 7th and 8th
Vietoria, c. 110.) |

The Board of Directors of this Company, with
the view to give effect to the arrangement entered
into with the Hen. East India Company, hereby give
notice, that they bave made a- eall of £4 18s. per
share (making with the 2s. deposit £5 per share
paid), aud that the Propristors are required to pay
the same to the Bankers of the Compahy, Messrs.
Smith, Payne, and Smiths, I, Lombard Street, or
Messrs. Herries, Farquhar, and Co., 16, St.
James's Street, on or before the 28th July, 18§5.

Shareholders who shall neglect to pay the Call
now made, on or before the above date, will be
charged interest at the rate of five per oent. per
annum, from the 28th July, 1855, and render their
shares liable to forfeiture. - .

Five per oenr. interest will ascrue upom the
above Cal] and upon all sums paid in anticipation
of Calls, in respect of the papital stock of this
Company from the date of payment thereof into
the treasury of the Hon. East India Company.

W. P. ANDREW, Chairman.
THQS. BURNELL, Secretary.
Gresham House, Old Broad Street,

London, May 4th, 1855.
GRAND TRUNK RAILWAY COM-

PANY OF CANADA, 21 Old Broad
Street, London, 14th July, 1856.—Notice is
hereby given, that a Meeting of the Shareholders
of this Company will be held at the London
Tavern, Bishopsgate Street, on Tuesday, the 24th
instant, at one o'clock precigely.

By order of the Board,

WILLIAM CHAPMAN, Secretary

C OALBS.—EASTERN COUNTIES

RAILWAY.—On and after this date the
prices of Qoal brought to London by this Railway
will be as follows: —

From the South-Yorkshire Coal Field. House
coals, screened, Rotherell Haigh, 20s.; Flocktons,
20s.; Barnsley Softs, 19s.; Silkstone, 21s. 6d.

From the Derbyshire Coal Fields. Tapton or
Clay Cross, 21s.

From the County of Durham. Best Walls End,
24s. 6d.; Marchioness of Londonderry’s Btewarts’
Walls End, 26s.

Barnsley Hards for Steam 20s. ;
Bakers Hartley, 19s.; Small, 12s.; Nuts, 18s.

These will be delivered at the above prices
five iniles from the Bishopgate op Mile End Stations.
1s. per ton per mile will be charged beyond that
distance. Stders may be addressed to Mr. A. S.
Prior, Mile End, or Bishopgate Stations. Cash to
be paid on or before delivery. |,

By order, J. B. OWEN,WW.
- Bishopsgate Station, June 8, 1855.
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EASTERN TELEGRAPH FROM THE

DARDANELLES TO ALEXANDRIA.
Capital £120,600, in 4,800 Shares of £25 each.

(£5 Deposit on Allotment.) To be increased to

£850,000 on an extension from Alexandria to

India. With Limited Liability.
: DIRECTORS.

H. T. Hope, Esq., Piccadilly, Chairman.

R. W. Crawford, Eaq., Broad-street, Chairman
of the East Indian Railway Company.

William Dent, Esq., King’s- Arms-yard.

1. U. Ellis, Esq., Craven-hill.

'W. Gladstone, Esq., Broad-street.

G. G. Glyn, Esq., Lombard-street.

Harry G. Gordon, Esq., Chairman of the Oriental

Bank Corporation.

Christopher Rawson, Esq., Moorgate-street.
Major-General Duncan Sim, 11, Craven-hill,
yde-park, - Chairman of the Madras Railway

Company - ’
B. M. Willcox, Esq, M.P.,, 23, Portman-

square, Director of the Peninsular and Oriental

Company. =~ =

BANKERS— Messrs. Glyn, Mills, and Co.
SOLICITORS. .

Messrs Oliverson, Lavie, and Peachey.
EncINEER—Lionel Gisborne, Esq.
SECRETARY (pro. tem.)—J. E. Coleman, Eeq.
Offices—16, Cannon-street.

This Company is established for the purpoes of
laying down a submarine telegraph between the
Dardanelles and Alexandria, thus forming a present
connexion between Alexandria and all parts ot
I-IJ:Jppe, and the basis- of a contemplated line to

ia.

Supported by her Majesty’s Government, the

gromateu‘oi this company have obtained from the

" Sublime Porte a’ formal ion_ of exclusive
telegraphic communication for a term of fifty years
between Egy&: and the Ottoman dominions in
Europe, Northern Africa, and Asia Minor, under
which the Turkish’ Government have bound them-
selves to pay a subvention of £4,600 a year for
twenty years, for the transmission of their official
messages; the aggregate time not to exceed 4
hours in the 24.

The line of telegraphs now in operation from
Vienna to Varna is to e completed to Constanti-
- nople during the present year, and a second line is
in ¢ urse of construction from Semlin to Constan-
tinople direct.

A line from Constantinople to Cape Helles, on
the Dardanelles, will also be completed during the
present year. ) ' . .

* The Eastern Telegraph will be laid from Cape
Helles to Alexandriz, and thence hereafter to India.

By these hnes there will be a telegraphic com-
munication to and frora Alexandria, from and to
all parta of Western Europe, in a few hours.

he experiehce of the number of private mes-
sages already conveyed along the existing line in
European Turkey, justifies the anticipation of con-
siderable local business between Alexandria and
Constantinople, and the Islands on the line.

At present, upon the arrival and departare of the

outward and homeward Indian Mails at Marseilles
‘or Trieste, summaries of the public news and
rivate messages are telegraphed throughout
urope, and in England the Mail is anticipated
only by 24 to 30 hours. :

But when by means of the Alexandrian Line a
complete connexion shall be formed between Egypt
and the existing systems of Telegraphs in Europe,
the Mails will then be anticipated from 5 to 6 days.

From this source alone it is estimated that a
suflicient revenue will be derived {inclusive of the
subsiuy from the Turkish Government) to leave a
fair return for dividends and a sinking fund,
independent of the local business which may be
anticipated between Constautinople and Alexandria,
and between the Greek Islands.

‘This -expectation is upon the assumption that
Alexandria is the Eastern Terminus, but when the
line is continued to India, the returns will be mueh
inoreased. )

The Honourable East India Company have
expresaed their deep interest in the establishment
of a telegraphic communication with India, and on
being assured of the completion of the line to

. Alexandria, will be ready to consider in a liberal
spirit the propositions which this Company may
offer for extending the works to India.

Arrangements are now on foot for realizing the
whole project of carrying the line to India, but it is
not intended to raise any capital beyond-the amount
required for the line to Alexandria, without such

ts as will secure a fair interest on the
outlay, rior without the sanction of the proprietors
at & General Mecting.

Responsible contractors are prepsred to carry
out the work from the Dardanelles to Alexandria at
their own risk to finish it within twelve months from
this time, and to hand over the same complete and
cfflcient, for & sum of £88,080.

The expenses of every description

TO TNE NAale O TUCMALIVIL Ul WG wvispuay
-xceed £7.000. )

The further outlay for stations, instm!nentg,
engineering, and all other contingenoies, is esti-
mated not to exceed £10,000.

Applications for shares to be made to the Secre-
tary, in the subjoined form :

FORM OF APPLICATION FOR SHARES.
To the Directors of the Eastern Telegraph |
Company. .
Gentlemen,—I request tbat you will allot to me
shares of £25 each in the above Company;
and I hereby undertake to accept the same, or anyr
less number you may allot me, and to pay the
deposit of £5 per share thereon, and to execute the
Deed of Settlement of the Company when required,
or, in the event of my failing to do so, that ‘my
shares, with the deposit paid thereon, shall be

forfeited.
- Dated this  dayof .
Name in full coeeeovercoeee
Place of business «.covcoces
Residence ....ccc0cvevees
Business or profession ......
Signature ceee..ceeienreees
Name, Residehce, (coccrcrncssee
and Profession ol{ ..... veesas
Referee eeceeeee Leveecenncene

OBTH STAFFORDSHIRE RAIL-
WAY.—The Ordinary Half-Yearly Meetinﬁ
of the North Staffordshire Railway Company wil
be held at the Station, Stoke-upon Trent, on
Tuesday, the 31st July, 1855, at 2 o’clock in the
afternoon precisely. .
The Register of Transfers will be Closed on the
16th instant, until after the meeting.
THOMAS BRODERICK, Chairman.
J. SAMUDA, Secretary.
Stoke-upon-Trent, July 13th, 1855.

THE PERMANENT WAY COMPANY,

26, GREAT GEORGE STREET, WEST-
MINSTER, holding a large number of Patents
relating 8o the construction and reparation of tha
Permanent Way of Railways, are at all times read;
to communicate on the subject, and to grant Licen-
ses for their use.

From the facilities thus afforded to Companies tc
negociate for a number of inventions, much troubl:
and chance of litigation is avoided. The Compan)
undertake arrangements for bringing new invention:
on the subject before the public, upon termsadvan-
tageous to the proprietors of Patents..

Applications may be made to CHARLES MAY.
F.R.S., the Manager, or

WILLIAM

PLANS, Specifications, Valuations, and
are Made Out for Railway Rolliog Stock.

and all descriptions of other Machinery, by R.

THORNTON, 54, North Bridge, Edinburgh. -

to- . . .
HOWDEN, S8ecretary.

RATLWAY TIOKETS.

MESSRS. WATERLOW AND BSONS,
Patentees of

LEWTHWAITE'S PATENT TICKET PRINTING AND
CUTTING MACHINE,

offer a very superior description of Plain and
Printed Tickets at Reduced Prices. Samples, with
-Prices, on application,

CarpenTER's HaLr, LonporR WaLr.

RAILWAY AXLE-BOX COMPANY.

The Axle-boxes manufactured underthe com-
bined Patents of this Company (including thoae
granted to Messrs. Normanville, Wrighton, Vigurs
and others), perfectly exclude sand or grit, and
prevent the escape of grease, thereby securing per-
fect ubrication, with diminished friction, freedom
from hot axles, and a saving of at least 75 per cent.
in the consumption of grease and cost of repaire,
ensuring the Railway desiderata— Safety, Economy,

and Efhciency. . .
Terms for licencies and every information may
be obtained of

GEORGE RICHARDSON, Manager.
10, Craig’s court, Charing-cross, London.

GEORGE RICHARDSON, (late of the
Eastern Counties Railway,) Contractor for
all descriptions of Railway Plant and Stores,
10, Craig’s-court, Charing-cross.

MUNTZ' S SBOLID BRASS TUBES, for
Loocomotive, Marine, and Stationary Engines,
are cheaper and more durable than any other kind
of Brass Tubes. Now in gencral use on the London
and North-Western, Caledoniau, and severa) other
leading Lines.s=Address,

GEO. RICHARDSON.

10, Craig’seoourt, Charing-cropy, London.

1v1u.‘ rLL(‘\I o AAY VLD AJLAILY L"Le X
and Co., 51, Thriadneedle-street, T.ond
beg to call artention to the favourable opportunity’
of Investing in British Mines; pu-ﬁcularry in those
dividing their ‘!');Oﬁtl every two or three months,
which ‘average from 15 to 20 per cent., with every
prospect of contiriuance, and being free from fluc-
tuation, such as Consols, railway and other secu-
rities ; and respectfully direct attention to the Pur-
chase of Shares in many Progressive Mines, being
in full operation, with efficient machinery, &c.,forthe
development and bringing the same into a profitable
state of working, whioh at present prices, cannot -
fail to remunerate all who invest: a careful selec.
tion of such alone can be obtained by a daily com- '
munication with agents of high scientific and prac-
tical experience of the principal Mines in Devon,
Cornwall, and Wales. .

T Fuller and Co. will furnish every information

to capitalists, either personally or by letter, and
oan effect purchases or sales of every description.

ON SPERMATORRHEA AND ITS
EFFECTS ON THE NERVOUS AND
'GENERATIVE SYSTEM.

A Medical Work, Illustrated with 45 Coloured En-
gravings,and Containing the Recipe for the Author’s

NEWLY-DISCOVERED PREVENTIVE ‘LOT{ON.

Just Published, the 71st Thousand, price 2s. 6d.,
sold in a sealed envelope, by all Booksellers,
or-sent, post-paid, by the Authot, for Forty
postage-stamps, :

MANHOOD; the cause and cure of its
PREMATURE DECLINE, with Plain
Directions” for Porfuct Restoration to Health and
Vigour ; also the removal ol Spermatorrhcea by a
N¢w and Simple mode of Treatment, without re-
sorting to the dangerous practice of Cauterization;
being a Medical Review of every Form, Cause, and
Cure of Nervous Debility, Tmpotency, Loss of.
Mental and Physical Capacity, whether reoulting\
from Youthful Abuse, the Follies of Maturity, the
Effects of Climate, or Infection, &c.; addressed &
the Sufferer in” Youth, Manhood, and Qid Age;
with the Author's Observations on the Preveation
and Cure of Syphilis, Spermatorrhcea, and other
Urino-Genital [iseases, as adopted in the new
mode of Treatment by Deslandes, Lallemand, and
Ricord, Surgeons to the Hospital Veneriep, Paris.

By J." L.- Cunwris, - Surgeon, 15, Albamarle
Street, Piococadilly, London.

At home for consultation daily, from 10 ¢l 8,
and 6 to 8, Sundays, from 10 tili 1. -

This work, which for twenty years has stood the
test of professional criticism-and empirical hostility,
treats in a plain and sympathising maunner on the
various disqualifications and impediments arising
from nervous excitement and debility ; and to in-
valids suffering from the q of t
errors and excesses, it will be found invaluable as
a monitor and guide, by which the shoals of
empiricism may be avoided, and a speedy return to
health secured. o :

REVIEWS OF THE WORK. -

«Curtis on Manhood.—Far bé it from us to
misdirect our pen or suily our with a notice
in any shape of a work thst would taint the purest
mind, or pander-to.one evil principle of human
nature; but the book under review, so far from
having a tendency of the kind, is one caiculated to
warn and instruct the erring, without imparting
one -idea that. can vitiate .the mind not- alresdy
tutored by the vices of which it treats.”’—Nava! and
Mililary Gasette, 18t February, 1851 -

“ We feel no hesitation in saying, that there is no
member of society by whom the book will not be
found useful—whether such” person hold the rela-
tion of a parent, pfeceptor, or a clergyman.” —Sun,
Evening Paper. )

Sold, in sealed envelopes, by the author ; also by
Piper and Co., 23, Paternoster-row ; Hannay, 63,
Oxford-street; - Mann, 39, Cornhill, London;
Guest, Bull-strest, Birmingham; Heywood,
Oldham-street, Manchester ; Howell, 6, Church
street, Liverpool; Gampbell, 136, Argyle-street,
Glasggw; Robinson, 11, Greenside-street, Edin.
burgh ; Powell, Westmoreland-street, Dublin ; and
by all booksellers aad chemists in the United
Kingdom. ) .'

This book can be sent Post-paidl, without extrs
charge to the East and West Indies, Canade, Aus-
ralia, and other British possessions.

i
\
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ASTERN COUNTIES RAILWAY.—
Thirty-Eighth Half-Yearly General Meeting.—
Notice is hereby given, that in pursuance of the
Act of Incorporation, the Half-Yearly General
meeting of the Shareholders of the Company will
be held at the London Tavern, Bishopsgate-street,
in the City of London, on Friday, the 31st day of
August next, at One o’clock precisely, for the
purpose of receiving a Report from the Direqgors
of the progress of the undertaking, and for the
transaction of other business.
The Transfer Books of the Company will be
closed on Friday, the 10th day of August, and will
not be opened until the Ist day of September next.

y order,
DAVID WADDINGTON, Chairman.
J. B. OWEN, Secretary.
Bishopsgate Station, 26th July, 1855.

OXFOB.D, ‘WORCESTER, AND WOL-
VERHAMPTON RAILWAY.— Notice is
hereby given, that the Ordinary Half-yearly Meet-
ing of the Oxford, Worcester, and Wolverhampton
Railway Company will be held at the London
Tavern, Bishopsgate Street, London, on Tuesday,
the 28th day of August next, at one o’clock pre-
cisely, to receive a Report from the Directors, and
for general business of the Company.

The Register of Transfers will be closed on Wed-
nesday, the 15th proximo, until after the meeting.

By order,
NOEL THOMAS SMITH, Secretary.

Company's Off.ces, 20, Great George Street,
* Westminster, July 26th, 1855,

OXFORD, ‘WORCESTER, AND WOL-

VERHAMPTON RAILWAY.— Six per
Cente Redeerhable Preferential Shares.—Notice is
hereby given, that the Directors have made a Call
of £1 5s. per Share, payable on the 15th day of
August next upon the Six per Cent. Redeemable
Preferential Shares of this Company.. The usual
letter, authorising the Bankers to receive the
amount of the said Call, will be transmitted to the
proprietors of the said shares in due time. Intercst
after the rate of 6 per cent. per annum will be
charged on all sumns not paid by the appointed time.

NOEL THODS SMITH, Secretary.

29, Great George-street, Westminster,
July 18th, 1855. :

OXFORD, WORCESTER, AND WOL-
VERHAMPTON RAILWAY COMPANY.
-==Chipping Norton Branch.~-Notice is hereby

given, that tho Directors have "thade a Call of | g1

&1 10s. per share on every share in this undertaking,
payable on or before the 15th day of August next.
A letter, authorising the Bankers to receive the
amount of the said Call, will be transmitted to the
proprietors in due course. Interest after the rate
of 5 per cent. per annum will be charged upon all
sums not paid by the appointed time.

NOEL THOS. SMITH, Secretary.

29, Great George Street. Westminster,
July 18th, 1855.

N RTH - EASTERN RAILWAY. —

" Notice is hereby given, that the Third Half-

Yearly General Meeting of Shareholders of the

- NortheBastern .Railway Company, will be held at

. the De Grey Rooms, in the City of York, on

Thursday, the Twenty-third day of August, 1855,
at Twelve o’clock at noon.

The Books kept by the Company for the Regis-
tration of Transfers of Stock and Shares will be
closed from Twelve o’clock at noon on Thursday,
the Ninth, to Twelve o'clock at noon on Thursday,
the Twenty-third day of August, 1855. -

H. S. THOMPSON, Chairman.
W. O'BRIEN, Secretary.

North-Eastern Railway Office, :
. York, 18th July, 1854,

AT THE NINETEENTH ORDINARY
MEETING of the COMPANY of the
LOYDNON, BRIGHTON, and SOUTH COAST
RAILWAY, held at the Bridge House Hotel,
Southwark, this day, Thursday, the 26th day of
July, 1855 ;
Leo ScHUSTER, Esq., in the Chair;

It was resolved unanimously—

1. That the Reports now read, together with the
Half-Yearly Statement of Accounts, be received
and adopted. .

Resolved unanimously—

2. That a Dividend upon the Ordinary Capital
Stock of the Company, at the rate of £2 2s. 0d.
per cent. for the Half-Year, be, and is hereby

declared.
LEO SCHUSTER.
Resolved unanimously—
That the best thanks of this Meeting be offered
to the Chairman and Board ot Directors.
FREDERICK SLIGHT, Secretary.
London Terminus, 26th July, 1855.

NORTH STAFFORDSHIRE RAIL-
WAY.—The Ordinary Half-Yearly Meeting
of the North Staffordshire Railway Company will
Le held at the Station, Stoke-upon-Trent, on
Tuesday, the 31st July, 1855, at 2 o’clock in the
afternoon precisely.
The Register of Transfers will be Closed on the
16th instant, until after the meeting.
THOMAS BRODERICK, Chairman.
J. SAMUDA, Secretary.
Stoke-upon-Trent, July 13th, 1855.
ONDON, TILBURY, AND SOUTH-
“ND EXTENSION RAILWAY.—Notice
is hereby given, that the Transfcr Books of the
Shares in this undertaking will be closed fro
Monday, the 30th July instant, to Wednesday, the
8th of August next, both days inclusive, for the
purpose of converting the said shares into a
general capital stock, in pursuance of a resolution
passed at a Special General Meeting of the Share-
holders, held in London, on the 3rd day of July
instant ; and notice is also hereby given, that such
stock will be divisible into and transferable in
amounts of not less than ten pounds.
JOHN F. KENNELL, Secretary
to the Joint Committee of Directors.
Offices, Fenchurch-street Station, :
July 19, 1855.

ORNWALL RAILWAY.—Half-
iven, that the next Half-Yearly Ordinary Meeting

Yearly Ordinary Meeting.—Notice is hereby
of the Shareholders of the Cornwall Railway Com-

_pany, will bé held at the Council Chamber, within

the Town Hall, in the Borough of Truro, in the
county of Cornwall, on Saturday, the 4th day of
August next, at Twelve o'clock at noon precisely,
for the purpose of general business.

The Transfer Books will be Closed on the 21st
instant, and will not be re-opened until after the
said Half-Yearly Meeting. :

M. WILLIAMS, Chairman.
W. M. TWEEDY, Deputy-Chairman.
W. H. BOND, Secretary.
Comwall Railway Office, Truro,
14th July, 1855.

CARLISLE AND SILLOTH BAY
RAILWAY AND DOCK COMPANY.—
Notice is hereby given, that the First'Ordinary
General Meeting of the Proprietors of the Carlisle
and Silloth Bay Railway and Dock Company will
be held at the Town Hall, Carlisle, on Wedncsday,
the 15th day of August, 1855, at Eleven o'clock in
the forenoon, for the purposes mentioned in the
Act of Incorporation and the Companies’ Clauses
Consolidation Act, 1845.
By order of the Board, .
- JOHN CARRUTHERS, Sccretary.
Offices, 48, Castle Street, Carlisle,
July 24th, 1855.

CHESTER GENERAL RAILWAY
STATION. — Wanted, an Inspector of

Carriages, to take the duty in the night. Wages,
Twenty-seven Shillings per week. No one meed
apply who has rot been brought up to the trade of
Carriage Building.

Applications to be sent in on or before the 1st
of August, addressed to :

R. L. JONES, Manager.
Chester, July 20th, 1855,

IDLAND WAGON COMPANY.—
: Notice is hereby given, that the Fourth Or-
dinary Half-yearly Meeting of the Company will be
held at the Crown Hotel, High Street, Rotherham,
on Friday, the 3rd day of August next, at Oge
o’clock precisely, for the general purposes of the
undertaking.

The Transfer Books of the Company will be
closed on Thursday, the 26th inst., and remain so
until after thé meeting.

GEO. WILTON CHAMBERS, Chairman.
WILLIAM HARRIGON, Secretary. '
Rotherham, 19th July, 1855.

FURNESS RAILWAY. — Notice is
hereby given, that the next Hulf-Yearly

General Meeting of the Furness Railway Com-
Bany will be held at the Company’'s Office,

arrow, in the County of Lancaster, on Friday,
10th day cf August next, at one o’clock in the
afternoon. .

And notice is also given, that the said Meeting
is made Special, for the purpose of confirming or
otherwise the further expenditure on Steam Vessels
since the last Half-Yearly accounts.

And notice is hereby further given, that the
Registers of Transfers will be closed from the 3rd
to the 10th August, both days included.

By order,
JAHES RAMSDEN,
Secretary and General Manager.
Furness Railway Office, Barrow, Ulverston,
- 25th July, 1855.

TO RAILWAY CONTRACTORS. —
Branch Railway.—The Dircctors of the

Caledonian Railway and the Committee of Sub-
scribers to the Lesmahagow Branches, are prepared
to receive offers for the construction of a short
Branch, commencing at a point near the South,
and of the Nethan Viaduct, terminating at Little
Gill Collicry, belonging to the Duke of Hamilton.
Length, about 2,128 yards. |

The Contractor will be required to provide the
Permanent Rails, Chairs, and Sleepers, except
what are required for a short length of the Branch
at its junction with the Main Line, which will be
supplied by the Company.

l;’lans and . Specifications may be seen at Mr.
Robson’s Office, 95, Wellington Street, Glasgow,
on and after Monday, the 30th carrent, and
also with Mr.. Huigh Anderson Larkhall, who
will be on the-ground on .Thursday, the 2nd
August, to point out ‘the line.. . Offers, marked .on
the outside * Tender for Little Gill Branch,’”’ to
be delivered to the Subscriber, 45, Renfield Street,
on or before 11 o'clock a.m. of Wednesday, the
8th August. The Directors do not pledge them-
selves to accept the lowest or any tender.

ARCHD. GIBSON, Secretary.
Caledonian Railway Company’s Offices,
Glasgow, 26th July, 1855,

GREAT LUXEMBOURG COMPANY.
—Forfeiture of Shares.—Noticc is hereby
given, that in conformity with Article 13 of the
Statutes of the Company, all Shares on whizh the
Call of £1 per Share due on the 1st of June, 1855,
together with interest on same, shall remain unpaid
after Monday, the 20th of August next, will be
absolutely forfeited.
By order of the Board,
THOMAS COXHEAD, Sccretary,
Gresham House, Old Broad Street,
London, 17th July, 18535,




