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surface, and from the surfacé to {he under-
ground workings. 8. A proper indicator to
show the position of the load in the pit or shaft
shall be attached to every machine used for
lowering and raising . 9. Every steam
boiler shall be provided with a proper steam
gauge; water gange, and safety valve.
—_——

ANGLO-CALIFORNIAN GOLD MINING
COMPANY.

‘Taz adjourned meeting of sharebolders was
held on Friday, May 18, at tLe Freemasons’
Tavern, Great Queen Street; Mr. G. E. CoT-
TRELL in the chair.

The CHAIRMAN expressed his regret that,
notwithstanding they had been waiting so lon,
for favourable advices, those which they ha
received since the last meeting were not of so
satisfactory a nature as had been anticipated ; but
such as they were, it was the duty of the board
to lay them before the meeting,. that nothing
might be concealed. He felt, however, that
he was labouring under very great difficulties
—tiot that he believed the company would not
ultimately pay as well s they malwsys been
led to believe it would—the difficulty he
lahoured under was this, that, having on the
last two or three oocasions addressed thent in
reference to the necessity of raising funds to
enable them to carry on the undertaking, they
were still in scarcely any better position than
they were at the last meeting, 1,800/, only
baving been subscribed of the 6,000/ it was
proposed to raise by a subscription of l1s. a
share, 6,000/, would be ample for all the
purposes required, but they could not compel
shareholders to subscribe, and if they would
not protect their own propetty, it was their
own fault. He did not despair, however,
that soffidient funds would yet be forthcoming,
for he could hardly think it possible that share-
holders were so blind to their own interest as
to withold their support. The chairman then
read several despatches from Sir Henry Huntly
sod Mr. Prankbard, urging the necessity of
providing them with sufficient funds, and
complaining of the difficulties which they had
had to contend with through the breakage of a
cog in one of the wheels attached to the
machinery—an accident which could have
been remedied in this couritry in 24 hours,
but which had considerably retarded their

at the mine. Another difficulty was
the failure of their agent in California, who
advanced money to pay their labourers, and
the stoppage of the banks had greately incon-
venienced them. He should state, witz regard
to the machinery, that it was manufactured in
this country, and was of the very best descrip-
tion. They had also experienced great in-
convenience from an insufficient supply of
water. They ought not, however, to trust to
the elements for the sarrying ot of their works,
but to provide sufficient funds to meet all con-
tingeneies, and with the inereased capital which
it had bben proposed to raise, they could obtain
an ample supply. of water for all pur ;
The circamstances to which he had referred
had certainly been unfortunate; but it was
thier duty to exert themselves to the utmost to
overcome themi, by at once subscribing the
capital required. He would, therefore, propose
that the sum of £6,000 be raised for prosgcut-
ing the works of the company, and that the

8irectors be authorised to raise such sum, by.

the receipt of 1s. per share from those who
have not yét subscribed, and by converting the
remainder of the shares into preference shares
at par, with a guaranteé that the holder shall
be ensured & minfmom dividend of 25 per cent.
per annumti, when the profits of the company
shall admit of it.

Mt, DAwsoN, one of the directors, addressed
the meeting at some length, strongly urging
the probable success of the undertaking. He
observed that the directors had disclosed all
the informatiou they where in possession of to
the shareholders, and, he might add, had left
the entire control of the company’s affairs in
the hands of the proprietaty.

Messrs, Coombe, Mackenzie, Wilson, and
other large shareholders, addressed the meeting
approving of the course proposed, and expresseci
théir utmost eonfidence in the direotion,

The resolution was carriéd undnimously, and

terminated the pr. ings.

—Natice of Second Call on Shares.—Notice
is hereby given, that the Directors have passed a
Resolution calling for a Second Instalment of £3
per Share on the Shares in this Company, payable on
or before the 20th day of Jume, 1855, and that
such Call is to be paid to the Bankers of the
Company, Messrs. Masterman and Co., Nicholas-
lane, City; and the several Proprietois are required
to paysuch Call aecordingly.

J. STRETCH, Secretary.
Hibernia Chambers, London-bridge,
May, 25, 1855.

i

ATERHAM RAILWAY COMPANY.
—Notice is hereby given, that the next
Ordinary Meeting of the Shareholders of the Cater-
ham Railway Company, will be held at the Office of
the Company, Hibernia Chammbers, on Monday, the
25th day of June next, at 2 o’clock in the After-
noon preecisely.

- J. STRETCH, Secretary.
Hibetnia Chéémbers, London-bridge,
May 80, 1855.

GRAN D TRUNK RAILWAY COM-

PANY OF CANADA.—Notice is hereby
given, that a Call of £2 10s. per Share on each and
every Share of the ‘“ A’ series of the Shares of this
Company has been made, and will be due and pay-
able on Monday, the 11th day of June, 1855,

A Call of £10 will also be due and payable on
each of the Certificates exchangeable for Com-
pany’s Debentures; and £10 on each of the Certi-
ficates exchangeable for Debentures of the Province
of Canada.

Six per Cent. Interest will be charged on the
Calls so long as they remain in arrear.

A Call Letter will be sent to each Shareholder
for the payment of the Call on his Shares. The
Debenture Certificates must be presented at the
Bankers’, in order that the payment of the Call
ma{{ be marked upon them.

olders have the option of paying up in full on
their Shares and Debentures.

Interest at the rate of Six per Cent. per annum
is paid on all sums received in advance of Calls,
either on Shares or Debentures.

All payments to be made at the Banking-house
of Messrs. Glyn, Mills and Co., 67, Lombard-
street. By order of the Board,

WILLIAM CHAPMAN, Secretary.
Offioes of the Company,
27, Old Broad-street, London, 15th May, 1855.

GREAT LUXEMBOURG COMPANY.
—The Board of Directors of this Company
have the pleasure to inform the Shareholders that
the Law for extending the time allowed for the
completion of the Line has received the sanction of
the Senate, and that consequently the Proprietors
are relieved from the state of forfeiture under which
their property has been placed since the 1st January
last. By order of the Board,
THOMAS COXHEAD.
No. 2, Royal Exchange Baildings,
London, 5th June, 1856.

GREAT LUXEMBOURG COMPANY.

—Notice is hereby given, that a Call of £1
per Share on the Shares in this Company became
due and payable on the lst June inst., and that
unless the same be paid within one month from
that date, the said shares are liable to forfeiture,
according to the statutes, without further notice.

. The Shareholders are informed that the Offices of

the Company are about to be removed to Gresham
House, Broad Street; and it would be convenient
if holders who have paid their Calls would be
good enough to send for their Shares within the
prescribed time noted on the receipt for delivery
of same.

By order of the Board,

THOMAS COXHEAD, Secretary.
No. 2, Royal Exchange Buildings,
London, §th June, 1855. ’

THE SOLVENCY MUTUAL GUARAN-

TEE COMPANY, London, 38, King Wil-
liam-street, London-bxix{ge; Birmingham, 8, New
Hall-street ; Manchester, 23, Btown-street; Glas-
gow, 112, Fife-place; Liverpool, 35, OWM Hall-
street; Nottingham, 34, Pelkam-street.

Established for the guarentée of debts, tents,
bills, bonds, compositions on embatrassed estates,
and other monetary risks.

Creditors guarateed against loss by bad debts,
assisted in the recovery of doubtful debts, informed
as to the solvency of buyers, and entirely relieved
of trouble, expense, and loes of time in prosecuting
claims under bankruptcies, insolvencies, and private
arrangements. . R

Prospectuses, forms of proposal, and information,

‘ lication.
a vote of thanks to the chairman and directors .on application

CHARLES STUART CANSDELL,
Resident Director.

FLENSBURG HUSUM, TONNING
RAILWAY COMPANY.—Notice is hereby given
that the First Ordinary General Meeting of this
Company will be held in Flensburg, at Rasch’s
Hotel, on Wednesday, the 27th day of June next, at
12 o'clock noon, to receive the report of the
Directors, as well as the Financial Statement of the
Company. The Contract for the Lease, with a
resolution of the General Meeting of the 14th Sep-
tember last, will be submitted.

The Board will apply for the sanction of the
Shareholders to waive the Company’s prior right to
construct a small line of three English miles in
length, from the Station at Klosterkro to the town
of Schleswig, in favour of an independent Company ;
and further, for power, if necessary, to enter into
Working Agreements with the Mumiinster, Kiel,
and Altona, or other Railways.

The election of two Danish™and two Eunglish
Directors, in place of those retiring, by ballot, and
the appointment of three Auditors, will take place ;
and further, the confirmation of the election of
Mr. Sawmuel Beale, to fill the vacancy at the Board
occasioned by the death of the late Mr. Charles
Geach, M.P. The retiring members of the Board'
are re-eligible. Signed,

GEORGE GRENFELL GLYN, Chairman.
FREDERICK H. GEACH, Secretary.
84, King Willian 8treet, Londen,
25th May, 1855, ‘

Proprietors holding 5 shares and upWards are
entitled to a vote at the General Meeting, either in
person or by proxy. .

Shareholders, as well as Pioxy holders, are re-
quired to exhibit their Shares, and to hand in a
specification thereof at least one day prior to the
Meeting, to the Seeretary in London, or the Resi-
dent Director in Flensburg. _

According to Art. 45 of the Statules, it is neces-
sary that votes representing 5,400 Shares be
recorded at the Meeting, and that a majority of
two-thirds of the votes is requisite to carry certain
measures to be brought forward.

PROFESSIONAL LIFE ASSURANCE
COMPANY, Admit upon Equal Terms
Persons of every Class and Degree to all its Privi-
leges and Advantages. Offices, 76, Cheapside,
London. Incorporated.
DIRECTORS.

CHAIR MAN—Major Henry Stones, LL.B.
DrpuTY-CHAIRMAN—James Andrew Durham, Esq.
William Wellington Cooper, Esq.
Andrew Durbam, Esq., of Bath and Belfast.
Rev. J. Gleadall, M.A. .
Jacob Montefiore, Esq. .
Rev.'H. Hamilton, De Vesci Terraee, Kingstow

near Dublin.
Captain E. Nash Norcott, R.N.
Thomas George Williams, Esq.
E. Gamaliel Winthrop, Esq.

AUDITORS.

George Bain, Esq., 18, Parliament Street.
Frederick Wollatt, Eeq., Crown Court.

E. W. G. Evans, Esq., 15, Basinghall Street.
ManacErR—Benjamin Massey, Esq.
PHYSICIANS.

Thomas Alfred Barker, M.D., 71, Lower Grosvenor

- Street.

William W, Gull, M.D., Guy's Hospital.

* SureeoN—W. White Cooper, Esq., F.R.C.S.,
19, Berkeley Sguare.

Bankers—The Commercial Bank of Londen.

Soricitor—Edward M. Elderton, Esq., 3,
Lothbury. ’ B

With a numerous and influential Proprietary dnd
Shareholders. ’ ‘

There are two important clauses in the Deed of
Settlement, by which the Directors have power to
appropriate one-tenth of the entire profits of the

ompany. .

1st. For the relief of aged and distressed parties

assured for life, who have paid five years’ premiums,
their widows and orphans.

2ud. For the relief of aged and distressed original
Proprietcrs, assured or not, their widows and
orphans, together with § per cent. per annura on
the capital originally invested by them.

No extra charge for going to or residing at (in
time of peace) Australasia, Bermuda, Maderia,
Cape of Good Hope, Mauritius, and the British
North American Colonies.

Medical men in all cases remunerated for their
report.

Assurances granted against paralysis, blindness,
accidents, insanity, and every other affliction, bodily
and mental, at moderate rates. .

A liberal commission allowed to agents.

Annual Premium for Assuring, £100, namely :—
Age £ s d|Age £ s d
20 cieiieenes 118 0140 (uuieennn.
80 cinienene2 2 0]50 i b 2 1

Prospectuses, with tables and fullest information,
may be had at the Offices of the Company, or any
of their agents. . B :

Applications for agencies requested. e

BENJAMIN MASSEY, Manager,

Ofiocs, 76, Cheapside, London.
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ONEY.—LOANS, in sums up to

£2,000, upon Railway and Mining Shares

‘and other good securities.—Address to J. B., at
Mr. Goon’s, 60, Moorgate-street.

TOURS IN IRELAND IN 1855,
Commencing 1st June, and terminating 30th
September.
The Public is respectfully informed that arrange-
ts have been again entered into by the Chester

RAILWAY TICKETS.

ESSRS. WATERLOW AND SONS,
. Patentees of

LEWTHWAITE'S PATENT TICKET PRINTING AND
CUTTING MACHINE,

offer a very superior deseription of Plain and

Printed Tickets at Reduced Prices. Samples, with

Prices, on application. .
CARPENTER’S HALL, LoNDON WALL.

: RAILWAY AXLE-BOX COMPANY.

The Axle-boxes manufactured underthe com-
bined Patents of this Company (including those
granted to Messrs. Normanville, Wrighton, Vigurs

and others), perfectly exclude sand or grit, and

prevent the escape of grease, thereby securing per-
fect labrication, with diminished friction, freedom
from hot uxles, and a saving of at least 75 per cent.
. in the consumption of grease and cost of repairs,
ensuring the Railway desiderata— Safety, Economy,
and Efhciency.

Terms for licencies and every information may
be obtained of

GEORGE RICHARDSON, Manager.
10, Craig's court, Charing-cross, London.

GEORGE RICHARDSON, (late of the
Eastern Counties Railway,) Contractor for
all descriptions of Railway Plant and Stores,

10, Craig’s-court, Charing-cross.

MUNTZ’ 8 SOLID BRASS TUBES, for
Locomotive, Marine, and Stationary Engines,
are cheapér and more durable than any other kind
of Brass Tubes. Now in general use on the London
and North-Western, Caledonian, and several other
leading Lines.e=Ad4ress,
GEO. RICHARDSON.
10, Cralg's-court, Charing-cross, London.

PLA.N 8, Specifications, and Valuations,
" are Made Out for Railway Rolling Stock,

and all descriptions of other Machinery, by R,

THORNTON, 54, North Bridge, Edinburgh.

" Uoals.—Eastern Counties Railway.
THE following are this day’s prices of
Coals brought te London by this Raflway :—

From the County of Durham,— Stewart’s, ls-
" end, double séreened; 28s. per ton; WhitWell, or
Old Etherley Walls-end, 24s. per ton. From the
Yorkshire and Derbyshire Coal Fields, best quality.
—S8ilkstone Main,; double screened, 22s. per ton ;
Rothwell Haigh, Clay Cross, Tapton, screened,
21s. per ton; Barnsley Softs, screened, 19s. 6d.,
Hard steam coals, 20s. 6d. ; Baker's Hartley’s 19s.
per ton ; Nuts, 18s. per ton ; Small, 12s. per ton.
These coals will be delivered at the above prices,
two miles from the Mile End or Bishopsgate
Stations. Beyond two and under five miles Is. per
ton extra ; beyond five miles 1s. per ton per mile
extra.  Orders may be addressed to Mr. Alfred S.
Prior, Mile Fod, or Bishopsgate Stations. Cash
0 be paid on or before delivery.
By order, J. B. OWEN, Secretary.
Bishopsgate Station, April, 1855,

HE PERMANENT WAY COMPANY,
26, GREAT GEORGE STREET, WEST-
MINSTER, holding a large number of Patents
relating to the construction and reparation of ths
Permanent Way of Railways, are at all times ready
to communicate on the subject, and to grant Licen-
ses for their use.

From the facilities thus afforded to Companies to
negociate for a number of inventions, much trouble
and chance of litigation is avoided. The Company
undertake arrangements for bringing new inventions
on the subject before the public, upon terms advan-
tageous to the proprietors of Patents.

Applications may be madeto CHARLES MAY,
F.R.S., the Manager, or to

and Holyhead Railway Company with the principal
Railvay Companies in England, fcotland, and
Ireland, and with the City of Dublin Company, by’
which First and Second Class

«IRISH TOURIST TICKETS”
will be issued at the following stations and prices :—
London (Euston Station), New-

castle, Durham, Berwick..£6 10 0 £5 5 0
Edinburgh, Glasgow, Hull,

Bristol, Carlisle, Darling-

ton, Scarboro’..ee..o.oseeee
Worcester, Cheltenham, Glou-

ceater, Oxfordesee ceesecsascase
Yorku-u.onunu-..-..un--ou
Birmingham, Rugby, Leam-

ington, Coventry, Lincoln. § 5
Wolverhampton, Huddersfield, -

Leeds, Sheflield, Derby.i...c 5 0
Preston : we 410
Manchester, Warrington,

Stoke, Macoclesfield.cuc.coneee ¢ 4
Liverpool. Chester....c.ccoeu0eee 4 0 0...3 5 0

These Tickets (which in no case are transferable)
will be avallable for one month from the date of
issue. They will enable the holders to proceed to
Chester, thence to Bangor, Holyhead, and Dublin;
from Dublin to Cork, situate on the .picturesque
river Lee, and within ten miles of the celebrated
harbour, dockyard, and naval station of Queens-
town (Cove). From Cork back to Mallow, and
thence by the Killarney Junction Railway to the
far-famed lakes of Killarney.

The tourist can remain as long as convenient to
himself at Chester, Bangor (for the inspection of
the Britannia Tubular Bridge), Holyhead (the new
Refuge and Ocean Steam Harbour), Dublin, Cork,
and Killarney ; the only condition being, that his
return to the station in England, or Scotland, at
which he took his ticket, must not be later than
one month from the date of his departure there.
from. -

Suﬁplemenul tickets for Connemara, Glengariffe,
and the Giant’s Causeway. !

Under arrangements which have been specially
and exclusively entered into for the accommodation
of English Visitors, the holder of each Irish
Tourist Ticket’ is entitled (within the month it is
available) to have issued to him:—

1. At the Offices of the Dublin and Drogheda
Company, Amiens-street, Dublin—Dnublia to Bel-
fast and back, for the Tour to the Giant's Cause-
way :—First Class, £1 8s.; Second Class, £1 2s.
Available for Seven Days. .

2. At the Offices of the Midland Great Western
Company, Broadstone, Dublin—~Dublin to Galway
and back, for the Tour to Connemara:—First
Class, £1 10s.; Second Class, £1 4s.

8. At each terminus of the Cork and Bandon
Railway ; at the Kenmare Arms Hotel, Killarney ;
and Roche’s Hotel, Glengariffe—For the Tour
betwcen Cork and Killarney, via the Cork and
Bandon Railway, Bantry, Glengarifte, and Ken-
mare, each day (Sundays excepted). First Class,
17s ; Second Class, 16s. Available for Seven
Days. L
* N.B.—To meet the increasing demand for
accomodation at Killarney, the Railway Company
has erected there a First-rate Hotel. This Hotel
is situated close to the Railway Terminus. It com-
bines every modern improvement, and offers great
advantages to Tourists. Thereare 130 bed rooms,
a splendid coffee room, a morning saloon for ladies
only, and adother for gentlemen, a billiard room,
and other conveniences for in-door amusements ;
also, hot, cold, and shower baths, which are kept
always in readiness. The Hotel Porters attend all
the trains, both arriving and departing. Thereare
boats, cars, and ponies attached to the Hotel, for
the convenience of visitors taking excursions on the
lakes, mountains, &c. The Hotél charges are
subject to a regulated tariff, which may be had
either at the Hotel or at the different stations. The
servants of the Hotel, boatmen, &c., are likewise
charged for in the bills, and everything has been
done to provide first-rate accomodation at a' mode-
rate cost. -
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WILLIAM HOWDEN, Secretary.

ANK OF DEPOSIT—
No. 8, Pall Mall East, London.—Established
A.D. 1844,

Parties desirons of investing money are re-
quested to-examine the Plan of this Institution, by
which a high rate of interest may be obtained with
perfeot security.

The Interest is payable in January and July, at
the Head Office in London: and may also be
yeceivedat the various Branches, or through Country
Bankers, without delay or expense.

PETER MORRISON, Managing Director.

Prospectuses and Forms for opening Accounts
pent fres on application.

T. JOHN DEL REY MINING COM
PANY.—Notice is hereby given, that the
Twenty Sixth Half-Yearly Dividend being Two
Pounds per Share free of Income Tax on the Shares
of this Company will be payable at this Office on
Friday, the 15th day of June, and every succeeding
day, Saturday's excepted, between the hours of 10
and 4.
Forms for claiming the Dividend may be obtained
at the Company’s Office, and must be left with the
Coupons three clear days for examination previous

to payment,
JOHN HOCKIN, Secretary.
8, Tokenhouse -yard, Lothbury, 8th June, 1855.

MININ G INVESTMENT.—T. Fuller
and Co., 51, Thruadneedle-street, T.ondon,
bai to call attention to the favourable opportunity
of Investing in British Mines; particularly in thoss
dividing their profits every two or three months,
which average from 15 to 20 per cent., with every
prospect of continuance, and being free from fiue-
tuation, such as Consols, railway and other secu-
rities ; and respectfully direct attention to the Pur-
chase of Shares in many Progressive Mines, being
in fulloperation, with eficient mackinery, &c.,forthe
development and bringing the same into a profitable
state of working, which at present prices, cannot
fail to remunerate all who invest; a careful selec-
tion of such alone can be obtained by a daily com-
munication with agents of high scieutific and prac-
tical experience of the principal Mines in Devon,
Cornwall, and Wales.

T Fuller and Co. will furnish every information
to capitalists, either personally or by letter, and
can effect purchases or sales of every description.

ON SPERMATORRH(EA AND ITS
EFFECTS ON THE NERVOUS AND
GENERATIVE SYSTEM.

A Medical Work, Illustrated with 45 Coloured En-
gravings,and Containing the Recipefor the Author’s

NEWLY-DISCOVERED PREVENTIVE LOTIOK.

Just Published, the 71st Thousand, price 2s. 6d.,
soldin a sealed envelope, by all Booksellers,
or sent, post-paid, by the Author, for Forty
postage-stamps,

MANHOOD; the cause and cure of ité
PREMATURE DECLINE, with Plain
Directions for Perfect Restoration to Health and
Vigour ; also the removal of Spermatorrheea bya
New and Simple mode ‘of Treatment, without re-
sorting to the dangerous practice of Cauterization ;
being a Medical Review of every. Form, Cause, and
Cure of Nervous Debility, Tmpotency, Loss of °
Mental and Physical Capacity, whether resulting
from Youthful Abuse, the Follies of Maturity, the
Effects of Climate, or Infection, &c.; addressed to
the Sufferer in Youth, Manhood, and Old Age;
with the Author’'s Observations on the Prevention
and Cure of Syphilis, Spermstorrhcea, and other
Urino-Genital Diseases, as adopted in the pew
mode of Treatment by Deslandes, Lallemand, and
Ricord, Surgeons to the Hospital Venerien, Paris.

By J. L. Cuntis, Surgeon, 15,” Albemerle
Street, Piccadilly, London. .

At home for consultation d.'_ , from 10 till 3,
and 6 to 8. Sundays, from 10 till 1. .

This work, wliich for twenty years has stood the
test of professional criticism and empirical hostility,
treats in a plain and sympathising manner on the
various disqualifications and impediments arising
from nervous excitement and debility ; and to in-
valids suffering from the consequences of secret
errors and excesses, it will be found invaluable as
« monitor and guide, by which the shoals of
empiricism may be avoided, and a speedy return to
health secured.

REVIEWS OF THE WORK.

«Curtis on Manhood.—Far be it from us to
misdirect our pen or sully our p: with a notice.
in any shape of a work that would taint the purest
mind, or pander to one evil principle of human
nature; - bat the book under review, so from
baving a tendency of the kind, is one caloulated to
warn and instruct the erring, without imparting
one idea that can vitiate the mind not already
tutored by the vices of which it treats.””—Naval and
Military Gazette, 1st February, 1851. '

« We feel no hesitation in saying, that there is no
member of society by whom the book will not be
found usefal—whether such person hold the rela-
tion of a parent, preceptor, or a clergyman.” —Sus,
Evening Paper.

Sold, in sealed envelopes, by the author ; also by
Piper and Co., 23, Pateinoster-tow ; Hannay, 683,
Oxford-street; Mann, 39, Cornhill, London;
Guest, Bull-street, DBirmingham; Heywood,
Oldham-street, Manchester ; Howell, 6, Church
street, Liverpool; Campbell, 136, Argyle-street,
Glasgow; Robinson, 11, Greenside-nreeg, Edin.
burgh ; Powell, Westmoreland-street, Dublin ; and
by all booksellers and chemists in the United
Kingdom, .

This book can be sent Post-paid, without extra
charge to the East and West Indies, Canada, Aus-
trulia, and other British possessions. .

e

—7—:ud Pubiished for the Propristors Jomx OwEN

Pﬂ&‘:dnn. st his Prin Office, No. 384, N'ev Street,
£ (o Farish of 8t Ann, Blackfriars, in'the Olty of London
eRatusday, June 9, 1885,
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SATURDAY, JUNE 16, 1855,

EA.STEBN COUNTIES RAILWAY
COMPANY, AND LONDON - AND
BLACKWALL - RAILWAY COMPANY.—
LONDON, TILBURY, AND SOUTHEND
EXTENSION RAILWAY.—Notice is hereby
given, that an Extraordinary General Meeting of
the Shareholders in the London, Tilbury, and
Southend Extension Railway will be held on
Tuesday, the 3rd day.of July next, at the London
Tavern, Bishopsgate Street, in the City of London,
at One o’clock precisely, for the following purposes,
iz, i— . .
To submit to the Sharehqlders the arrangements
for completing the purchase of the Thames Haven
Branch Railway, and certain Wharves and Lands
belonging to the Thames Haven Company.

And if consent to such purchase be then given,
to authorise the raising of additional Capital for
such purchase by the oreation of New Shares.

To submit to the Shareholders the propriety of
converting or consolidating all the Shares then
existing in the Capital of the Company into one

_general Capital Stock. By order, -
JOHN F. KENNELL,
Secretary to the Joint Committee
) for Exeouting the Act.

Offices, Fenchurch Street Station :

15th June, 1855. . . Ve

NEWCASTLE AND CARLISLE RAIL-
WAY.—Tenders for Coals.—The Directors
are prepared to receive Tenders for the supply- of
the whole, or a ptg%oftioo of the quantity they mray
‘require, dring the Six montls, ending 3let
Doemheo ;,3856. 1l coal fo .
f tha best sumll coal, for coking purposes.
Qf the best small coal, for sh n: &e. .
Of the best unscreened household coals, for the
use.of the stations on the line. .
At ier chaldron of Fifty Three Hundred Weight,"
all to be delivered on the line.

- The Tanders to be sent to the central station,
sealed ad addressed to the directors, on or before
Thursday the 28th of June. . :

Paymentswill be made forthe quantities delivered
during each three months, by bill at three months,
or in cash, deducting disceunt, at the option of the
directors. - - : ‘

- The' directors do mot bind themselves to aoccept
the lowest Tender. : ’

By order, . ‘
JOHN ADAMSON, Secretary.
Neweastle -upon-Tyne, June 11th, 1855,

- NEWCASTLE AND CARLISLE RAIL-
WAY.—Tenders Wanted.—The Directors
hereby give Notice that they are ready to receive
Tenders for the Supply of the following Articles,
during Six Months ending 31st of December, 1855,
to be delivered in such Quantities as may be re-
#iuﬂ, free of Expense, at the Company’s Store
ouse, Newcastle Station:—

Timber, of various kinds, Oak Keys and Pins,
Malleable Iron, Nails, Cast Iron Wheels, Railway
Chairs, Mets] Castings, Tubes for Engines, Brass
Castitgs, Brass, Copper, Steel, Tin, Tallow, Grease,
Candles, Oils, Turpentine, Oil Cloth Covers, Rope,
Hemp, Spun Yarn, Oakum, Cotton Waste, and
aother Articles, as specified in the Printed Form of
Tender, which may be had on Application at the
Offices of the Company, Central Station, Newcastle-

-Tyne; and which, when properly filled up,

addren’ﬁl under Cover to the Direetors, will
bereceived at the said Offices, on or before Thursday,
the 28th of June.

N.B. No Written Tender will be noticed.

Paynients will'e made for the Quantity defivered
hﬁnﬁcach Thige Months, by a Bill at Three
Months, or in .Csl, dedwsting Discount, as the
option of the Direotoss, - . '

‘By ordés,
JOHN ADAMSON, Clerk to the Compzay.

Centra] Station, June 11th, 1885, e

OXFOB.D, WORCESTER, AND
WOLVERHAMPTON RAILWAY.—Ata
Special General Meeting of the company, held in
pursuance of the Standing Orders of the House of
Lords, at the London Tavern, Bishopsgate Street,
London on Tuesday, the 12th day of June, 1855 ;
Lieut.-Col. RusnouTt, M.P., in the chair;

It was proposed by the Chairman and seconded
Mr. Lewis (Director),

That the Bill ¢ to authorize the completion and
maintenance of the Oxford, Worcester, and
Wolverhampton Railway on the narrow gauge,
and to alter and amend the provisions of the Acts
relating thereto, and to certain powers conferred
on the Grand Western Railway Compsny,” now
submitted to the Proprietors present at this Meet-
ing, be, and the same is, hereby approved.

On the motion being put to the Meeting, the
Chairman declared the same to be carried, where-
upon a poll was demanded by Mr. Biggar: and
Mr. Tamiyn baving been appointed sole scrutineer
by both the Chairman and Mr. Biggar, the poll
was taken.

The following resolutions having Leen passed
unanimously :—

Proposed by the Chairman, seconded by Mr.
Johnson (Director),

2. That the Bill “to enable the - Oxford,
Worcester, and Wolverhampton Railway Company
to alter and improve certain of their works, and to
construct additional works, and to anthorize
arrangements with respeet to the Stratford-upon-
Avon Canal; and for other purposes,” now sub-
mitted to the Proprietors present at this Meeting,
be, and the same is, hereby approved.

Proposed by the Chairman, seconded by tte
Deputy Chairman,

3. That the bill, for the making and maintaining
of the Severn Valley Railway, and for other purposes
now submitted to the Proprietors present at this
meeting, be, and the same is, hereby approved.

Proposed by the Chairman, seconded by the
Deputy Chairmen ’

4. That so much of the bill “ For enabling the
South Staffordshire Railway Company to make
certain branch railways, for the purchase of ad-
ditional lands at Wichnor and Dudley, and for
other purposes,’’ as relates to the making and main-
taing a joint station at Dudley, and to working
arrangements with the Company, now submitted to
the proprietors present at this meeting, be, and the
same is, hereby approved. . ‘

Proposed by the Chairman, seceaded by Mr.
Lewis \Direotor),

5. That the Directors be, and they are hereby,
authorised to consent to such alterations and modi-
fications in all or either of the bills heretofore
approved, as may be considored expedient by Par-
liament.

The meeting wes adjourned wntil 2 o’clock on
the following day, to receive the Sorutineer’s report.

At the Adjourned Special Meeting, held on
‘Wednesday, the .13th of June, the following was
declared by the Scrutineer as the result of the poll:—

Voters present.
Against,

Number, 74. Nuwmber, 4.

Amount, £313,394. Amount, £41,750,
Majority of persons present, for, £70.
Majority of capital present, for, £271,644,

For.

Proxies.
For. Against.
Number, 826. Number, 5.
Amount, £1,558,069. Amount, £184,450.

Majority of proxies, for, 821.

Majority of capital, by proxies, for, £1,373,619.

Total majority of voters, for, 891,

Total majority of capital, for, £1,645,263.

Total number of persons voting, 909.

¥otal capital voted, in respect of £2,097,663.

Votes ofptbnks' to the Chairman and the Seruti-
neer were passéd unanimously.

.+ NOEL THOMAS SMITH, Searetary.

e

North-Eastern  Railway
Tenders from

arties willing to keep i MG
whole of the g to keep in repair the

eighing Machines on and in connec-

31st December, 1855, .

Specifications and further particulars ‘may be
had on application to the Company’s Engineers,
Mr. Calry, of York, and Mr. Bourne, of Newcastle.
Tenders must be sent in, addressed to the Seere-
tary at York, and marked * Tenders for Wei hing
Machines,” on or before Wednesday the 27th June.

W. O’'BRIEN, Secretary.
York, 14th June, 1855,

NOBTH-EASTERN RAILWAY.—
The Directors of the North-Eastern Railway
Company are prepared to receive Tenders for the
undermentioned Articles, in such quantities as
they may require, from the 1st of July to the
S1st Necember, 1855, delivered at the Company’a
Storehouses at Newcastle, Gateshead, York, Leeds,
or Hull.
Payment for each Month's Delivery at the end
of Three Months, or Cash, deducting discount.

Forms of Tenders may be had on application to
Mr. Barnes, Stores, Gateshead, on and after Monday,
the 11th of June, and Tenders must be sent in
addressed to the Secretary at York, sealed, and
marked “ Tender for Stores,” on or before Monday,
the 25th June.
The Directors donot bind themselves to accept
the lowest Tender.
By o Y BRIEN |

. O » S .

York, June 1st, 1855. soretaey.

CHESTER AND HOLYHEAD RAIL-
WAY.—Loans on Debentures.—The Direc-

tors of the Chestar and Holyhead Railway are
prepared to receive Tenders of Loans on Deben-
tures, to repllce an ameunt falling due.

Applications to be addressed to the Secretary, at
the sompmy’u Offices, Chester. .

By order, .
ROBERT S. MANSEL, Secretary.

Chester, April 30th, 1855,

C OALS.—EASTERN COUNTIES
RAILWAY.—On and after this date the
prices of Coal brought to London by this Railway
will be as follows: —
From the South-Yorkshire Coal Field. House
coals, screened, Rotherell Haigh, 20s.; Flocktons,
20s.; Barnsley Softs, 19s.; Silkstone, 2ls. 6d.
From the Derbyshire Coal Fields. Tapton or
Clay Cross, 2ls.
From the County of Durham. Best Walls End,
2‘3. Gd.: MII hi of L d
Walls End, 26s.

Barnsley Hards for Steam PuT“" 20s. ;
Bakers Hartley, 19s.; Small, 12s.; Nuts, 18s,
These Couls will be delivered at the above prices
five miles from the Bishopgate or Mile End Statjons.
1s. per ton per mile will be charg®l beyond that
distance. grdeu may be addressed to Mr. A. S.
Prior, Mile End, or Bishopgate Stations. Cash ta
be paid on or re delivery.

By order, J. B. OWEN, Secr_eur):..

Bishopsgate Stagion, Juae 8, 14855.‘

T IRAGA LT IO PRt va SR PV,

(Prrce 6d. ,'
INORTH - EASTERN -RAILWAY. —

Weighing Machines.—The Directors of the °
are prepared to receive -

.

tion with their lines, during the half-year ending -

.

0

1, Timber. Deals, &c. 13, Tallow, Grease, Csudles,

3. Best English Oak Wagon |- . and Turpentine.
Wood. 13. Varnish, Paint, and Swn.

8, Sleepers, K?l, Fence dries, . :
Railing, sud Posts, 14. Brushes.

:: Ncun, g-mdm, &c. 16. Ropes, Hemp, and Spun. -

16, Colesn Winte and Loy
5 Tire Hoope. 24 Sprioge. 17. Carriage inings,
oops, 7. iage Cloths, Li

9. Locomotive Tubes and &c. ' ’
Brass, 18. Leather,

10. Copper and Tin, 19. Coke Baskets,

11. Lamps and Tin Work. 20. Glass.

d ry's Stewart’s .



370 THE RAILWAY RECORD L{m 16,
Mr. B1aeAR moved an amendment negativ- | most unjustly, attributed to him as an indi-
OXFovggi‘Jgggﬁﬁsgﬁl;&_AND ing the motion, and contended that the agree- | vidual; whereas he distinctly asserted in the

A SPECIAL meeting of this company was held
at the London Tavern, on Tuesday ; Colonel
RusHOUT, M.P., in the chair, under the pro-
visions of the merncliﬁ'e order, to take into
consideration the following bills now pending
in parliament, viz.:—

« A bill to authorise the completion and main -
tensnee of the Oxford, Worcester, and , Wolver-
hampton Railway on the narrow guage, and to
alter and amend the provisions of the &cts relating
thereto, and to certain powers conferred on the
Great Western Company.”

« A bill to enable the Oxford, Worcester, and
Wolverhampton Railway Company to alter and
improve certain of their works, and to authorise
arrangements with respect to the Stratford-upon-
Avon Canal, and for other purposes.”’

# A Dbill for the making and maintaining of the
Severn Valley Railway, and for other purposes.”

«“A bill for enabling the South Staffordshire
Railway Company to make certain branch. railways;
for the purchase of additional Jands at Wichnor and
Dudley, and for other purposes.”

‘Mr.BurcHELL, the solicitor, read the mar-
ginal notes of the first of the above-mentioned
bills.

-The SECRETARY (Mr. J. N. Smith) having
read thé advertisement convening the meeting,

The CHAIRMAN, in proposing that the bill
be approved, remarked that it was one of the
most important measures which it had ever
been the duty of the directors to bring before
the proprietors, When the Oxford, Worcester,
and Wolverbampton Railway was originated in
1845, it was proposed entirely as an adjunct of
the Great Western. He would not go over
the many causes which had led them now to be
separated from that company, but the Great
Western Company had withdrawn their foster-
ing hand from the Oxford, Worcester, and
Wolverhampton, which was now, as it were,
compelled to run alone ; and, inasmuch as the
decisions of the courts bad almost invariably
been adveise to the Oxford, Worcester, and
Wolverhampton Company, they found them-
selves compelled to apply to parliament for the
relief which they sought, iu getting rid of the
broad gauge, and completing and working
their line entirely upon the narrow gauge.
©One great, and he thought it would be ad-
mitted, a most important object of the present
bill, was to get rid of the interminable law
suits, in which this company bad been in-
volved, and the letters he had seen from
absent shareholders, put forward that doctrine
as a sine qua non. They had spent 80 much
mouey in law thathe hoped hencetorth it would
cease, and that their funds would be applied to
a better purpose. With regard to the favour
with which this bill had been met by the public,
he would remark that he had before him a list
of thirty-four towns and places in the ne'gh-
bourhood of the line, the inhabitants of which
had petitioned the House of Commons in
favour of the bill; whilst the only petitioner
against the bill was the Great Western Com-
pany (hear, hear). It bad been said by some

ple’ that this was a meeting of the share-
olders of the company, and that they had
nothing to do with the public, asif the interests
of the shareholders were antagonistic to those
of the public at large ; but that wasa doctrine
from which be entirely disagreed, for he held
that anything which conduced to increase the
accommic.dation to the public was sure to result
in Dbenefit to the proprietors of the railway
(hear, hear). He might mention the cvidence
given before the committee of the House of
Commons by the various traders of the locality,
that there were as many as 1,320 private way-
gons employed on this line, besides those
which belonged to the company. He cou.d
_also bring before them the evidence of
engineers — not their own engineers, or
those of the Great Western Company, but the
evidence of Sir Jubn M¢Neil, whose name was
well known, and who, he believed, was a per-
fectly disinterested witness—to show the many
benetits that would result to the line from its
being uniformly conducted and worked upou
the narrow gnuge system, He would not
detain them further thsn to move that the bill
now submitted be approved by the shareholders
Ppresent, o .
This wes seconded by Mr. LEwis.

ment with the Great Western in 1851 was
broken off by this company because they
would not give them the traffic north of
Wolverhampton, and then the question of a
guarantee was raised, to which the Great
Western would not consent. The directors of

. the Oxford, Worcester, and Wolverhampton

thent went to the London and North-Western,
and obtained their support by giving up a
portion of the Wolverhampton traffic for which
they had contended with the Great Western.
They also entered into an agreement with the
South Staffordshire, making an arrangement
for a portion of the same traffic. They had
since made a third agreement, by which they
had parted with their Kidderminster traffic.
It was all very well for the proprietors to meet
there that day for the purpose of assenting to
the bill now submitted, but they were, in fact,
meeting to sanction arrangements with the
London and* North-Western Company. It
the alteration of the gauge was as important
88 it was represented to be, it was important
to the London and North-Western Company,
and therfore the shareholders of this company
ought not to be called upon to raise this sum
of £180,000: if the money was to be paid, let
it be paid by the London and North- Western
Company. By the treachery of their board the
traffic of the line had been purlvined from
the Oxford, Worcester, and Wolverhampton
Railway (ch, ob). They had been told there
was no difficulty in raising the money. Ina
pamphlet which had been issued, the comple-
tion of the narrow gauge, it was said, would
not cost more thag £40,000. But they had
previously been told it would not cost £20,000.
They were alz0 told that the broad gauge rails
and waterial could be sold for £100,000. Now,
he shounld like to hear any professional en-
gineer get up in that room and support these
estimates. Again it was proposed to sell the
£180,000 worth of shares, and it was said they
would fetch £60,000. But, they were bound
to pay the money to the Great Western Com-
pany, if that company should give notice within
three months of suuh notice. (No! no!) He
said it was so, and he should like gentlemen to
ask themselves what would be the value of their
stock if so large a number of shares were thrown
upon the market. He bad intended to say a
few words in reference to the proxies given
upon that occasion, but as he knew the decision
of the proprietors did not depend upon the
gentlemen assembled in that room, but upon
parties who were independent of both the
London and North-Western and Great Western
Cowpanies, he should content himself by pro-
testing against the further prosecution of the
bill, and by moving the amendment.

Mr. BAKER seconded the same.

Mr. MauD wished to know if under the bill
any door of negociation with the Great Western
was left open—any locus penitentia.

The SoLiciTOR was- understood to say that
no provision of the kind was contemplated. In
reference to the power of the Great Western
to call for payment, with three months notice,
tuch was not the case. The Oxford, Warcester,
and Wolverhampton had, under all circum.-
stances, 12 months, from the passing of the act,
to provide the money in, and if the Great
Western did not give notice until after nine
months the company were entitled to three
1aonths more. :

Mr. Bieear contended that according to
the wording of the particular clause to which
he referred this was not so.

[The clause was read, and appeared to indi-
cate a period of twelve-months clear from the
passing of the act.]

In reply to an inquiry,

- 'I'he SoLiciTOR said there was no power in
this bill of increasing the capital of the com-
pany in any way. .

After some further discussion,

Mr. FrRaNcis MOWATT said, as some mis-
conception uppeared to exist as to the real
pature of the bill, it might be well for some
member of the board briefly to state what its
chief provisions were.

Mr. ParsoN would be bappy to do so,
although it was not his intention to have ad-
dressed the meeting that day, because a great
deal of what had passed of late years had been,

presence of the shareholders assembled, that
what had happgned, had been from no
act of "his, but by the acts of the share-
holders themselves. In the year 1851
be brought forward an agreerent with the
Great Western Company, which agreement the
proprietors would remember he advised them to

‘uccept ; but they refused to do so, and, instead,

appointed a committee of proprietors to consider
the position of the company, who came to a
decision to work out the narrow gauge policy
for this compeany. Therefore, in all that had
assed from that time to the present moment,

e did not in any way hold” himself pereonally
responsible, inasmuch as his advice in the first
instance was to accept the agreenrent with the
Great Western Company. He bad, to the best
of his ability, endeavoured to work out the
policy decided -upon by the proprietors, com-
mittee of 1851, whether successfully or not re-
mained to be seen. He at thut time told the
proprietors that he saw difficulties in the way,
but that he did not consider those difficulties so
enormousor soinsuperableasto justify himin say-
ing he would not attempt tocarry out thatpolicy
if it was their wish. He would preface the few
observations he had to offer by stating, distinctly,
be did not consider bimself personally respon-
sible for the policy which had been pursued b
the company since the autuwn of 1851. Wit
respect to the bill now under consideration and
the amendment before them, he would call apon
the meeting to look at the quarter from which
it bad emanated, and to the position of the
gentlemen by whom it had been proposed and
seconded. Those gentlemen appeared there
notoriouely as the pariisans of' the Gieat.
Western (oh ! oh!) The mover of the amend-
ment was Mr. Biggar, the editor of the Rail-
way Times (vh!) ‘The weconder, Mr. Baker,
of the Great Western Railway Company
(oh! oh!) and there was a third party in
the room, who was koown in the same
light. 'There were in that company 1,200
proprietors, and if their case required bolstering,
or if it could have done without bolstering,
surely they could bave found some few pro-
prietors out of that number to bring forward
such an amendment, wko stood in a less equi-
vocal position as regarded the Great Wesiern
Company (hear, hear). Mr. Biggar bad boldly
stated—not, apparently, on any document, but
merely from his recollection, that in 1851 the
cause of quarre]l beiwecen this company and the
Great Western was that they would not give
them a portion of the traflic north of Wolver-
hampton.

Mr. B1cGArR—One of the causes.

Mr. Parson denied the truth of that, The
question of the traffic north ot Wolverbampton
was never raised. The Great Western Com-
pany were not at that time proprietors of a
reilway north of Wolverhampton; and how,
he would ask, could they, therefore, in 1851,
when the Shrewsbury alliances were nat evea
in embryo, arrange with tbe Great Western
for traffic from & system of railways with which
they were not in any way connected’ (loud
cries of  Hear’”)? Mr. Biggar hud told them
that the directors had ected in an ‘improper
manner in givingrup a portion of the Wolver-
bampton traflic. This was an error as regarded
the traffic from Wolverhampton and Dudley to
London. They had, by an agreement in 1853,
abandoned that which they thought they were
never likely to get any quantity of. For other
cousiderations they abandoned the traffic
between Wolverbampton and London; bat
what were the relative distances between
London and Wolverhampton by the two
routes? By the London and orth-Wes-
tern it was 124 or 126 miles, but by their line
it was 1564 miles. 'What probability, therefore, °
was there that with a distance of 86 miles more
than by the London and North Western, they
would get any great portion of that traffic? But
as he had already said, that traffic was conceded
forconsideration which were of advantage to the
company. Again, Mr, Biggar said they had
sacrificed to the London and North-Western a
portion of their Dudley trafic. He would put
it to the meeting whether their great element
of passenger traffic was not the shortest and
most direct route 7 From London to Dudley by
the London and North Western was 122 miles,
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but by their line it was 148 miles, and yet they
bhad stipulatedl with the London and North.
‘Western that they should have half of the
whole of that traffic (hear, hear). That for
which thedirectors had been censured was only

a portion of the interest which bhad been secured”

to this company, and he (Mr. Parson) thought
they were rather to be commended for having
shown a reasonable amount of activity in this
matter. Mr. Biggar furthersaid there had been
a second agreementy with the London and
North-Western to give up a portion of the
traffic from Kidderminster to London. He
begged to say the directors had made no such
agreement.
- Mr, BiaeaAr—With the South Staffordshire.
Mr. PAnsou—'l‘heg bad made no such agree-
ment with the South Staffordshire (hear, hear).
They had made no agreement by which they
alienated any portion of the traffic from
Kidderminster to London. But, regarding the
most suspicious quarter from which the amend-
ment had emanated, he did not think it worth
further consideration, and he would leave it to
the fate which he was sure it would meet with
(hear, and laughter). With reference to the
bill now before them, he would say at once it
was to save the company from a large expen-
diture of money. The broad gauge would cost
themdirectly and indirectly about £400,000, and
the question for them to consider was, whether
the laying of the broad gauge, with that addi-
tional expense, would be accompanied by cor--
reurmding advantage to the company. They
had the power, if they thought proper, of
running upon the double or mixed gauge ; but
by this bill they would, at an expenditure of
£180,000 diminished by the value of the Great
Western shares in the company, have a line
upon the single or narrow gauge. He knew
there were many proprietors who were timid
on this point ; they thought, from having a
double gauge, they had, as it were, two strings
to their bow, and that by abandoning one of
those strings they impaired their efficiency
and power, and threw themselves more into
the power of the London and North-Westcrn
than if they maintained the double gauge. To
a certain extent that was undeniable, but at the
same time it was well that he should ask them
this question :—¢¢ What will the expenditure of
this £400,000 guarantee to you?’ Would
it guarantee to them one atom of traffic more
than they would obtain upon a single gauge?
If they could guarantee that their earnings
would be £24,000 a-year more through baving
the double or mixed gauge, it would be worth
their while to lay out the £400,000 upon it—
£24,000 per annum_being equal to 6 per cent.
upon that amount. But, would it be so ? They
who sat at that table had come to the conclu-
sion that it would not give them a sixpence
more than having the single gauge, and he
would tell them the reason why. There was
nothing sbort of the traffic through to London
for which the Great Western system was desir-
able; the intermediate tratfic, as he had stated
on a former occasion, did not amount to more
than about £9 per week, or about £450 a-year.
With regard to London itself, they had a route
on the narrow gauge which was only seven
miles longer than by the Great Western, and
they were brought to Euston station instead
of to Paddington —the former for all pur-
poses of traffic being infinitely superior, as
it gave them a direct communication with
the East and West India Docks, Haydon-
square, &c. No man in his senses, look-
ing at the question of gauges in connection
with this line, could decide atherwise than in
favour of the narrow guage, even if the traffic.
to London were the only thing to be considered,
The only question was, whether the Loncdon
and North-Western, when the broad gauge was
taken up, would conduct themselves towards
this company with equity. He could not take
upon himselt to say whether they would do so
or not, but peisonally, he believed they toull.
He had reason to believe they would, but he
_could never be qui‘e certain of any company
conducting themselves with propriety towards
another company (hear, hear). But they must re-
coilect they were not in the dependent position
of many other compenies. They were within 63
miles of London already, and they had under
the seal of the London and Nerth-Western
Company, a contract that they would support
this company in getting a line of their own

into London (hear), and be said, let him b
able to show to parliament that they had been
defrauded of the traffic and the gains, which.
as a company, they were entitled to, and be
did not think it woald be long before parliament
would give them the relief they sought for
(hear, and cheers). Hedid not rely upon such
things as love or affection, he did not think
they had existence amongst railway companies
(laughter). He relied rather upon their own
powers to help themselves. He eaw other
means of helping thamselves besides those he
he had pointed out ; but as there were geotle-
men in the room who did not scruple to
move- amendments, he must be careful in
whet he uttered ; but he would point out that
which was the strong point of the Great
Western case. They said, by giving up the
broad gauge they gave up the best line to
London, and abandoned the security which
the double gauge gave them. He (Mr. Parson)
said it was no aucgathing. The two companies
bad nothing to do but to coalesce, and there
would then be no more security than with a
sindgle gauge. They mightstill divide the traffic,
and it would only be spending £400,000 to
enable them to do so. He could point out how
th? could spend £400,000 to much greater
and certain advantage—£400,000 would bring
them into the heart of London (hear, hear),
and make them as important as the London
gud North-Western or the Great Western,
and give them a receipt of £150 per mile, as
well as between London to Rugby. They must
look to the north end of the line for the narrow
guage. They would derive at least £300 per
week from the traffic from Liverpool and
Manchester to Bristol; and when the traffic
was more developed, and they came to get
their own working stock, they would have
traffe in connection with Dudley and Wor-
cester that would be a great gain to them on
the narrow gauge; also from Stourbridge to
Worcester ; aguin, they might book passengers
to Liverpool, Bristol, Cheltenham, &c., all on
the narrow gauge. Then, how were they to
work as between Worcester and London?
Unless there was some insuperable barrier,
they must confine themselves to the use of
narrow-gauge working stock. The Midland
Company had a broad gauge from Gloucester
to Bristol, and & narrow gauge line from Bir-
mingham to Normanton, and down again to
Gloucester ; but they had laid down the narrow
gauge from Gloucester to Bristol. It was
impossible to work the two systems upon the
line ; they must work upon one system or the
other, ami' he would say, distinctly, they would
not work the lines north of Dudley upon any
otlter than the narrow gauge, once this bill
passed through parliament. The Great Western
complained that they were shut out from the
benefits that were agreed to be given in 1845;
but they could get them if they would only
lay down the narrow gauge from Reading to
Paddington. It was never the bargain of this
company that they should have the traffie
exclusively, but tbat they should work on a
system of railways to work continuously with
em. The Great Western was already under
obligations to lay down the narrow gauge from
Oxford to Basingstoke, by Reading ; and if they
would lay it down from Reading to Paddington,
they would have sll the benmefiis they bar-
gained for, and, moreover, get their 180,000/
back again (hear). He did not agree in the
statement which had been made that this clause
was put into the bill with the concurrence of
the board, because 180,000/. with the Oxford,
Worcester, and Wolverhampton was ot so
ensily found, The circumstances were these.
They were advised that they could not
expect to carry this bill unless they offered the
Great Western some rate of interest upon their
shares in this undertaking. The question was
debated whether it was prudent or equit-
-able that the Great Western should have any
return upon their capital ; aud it was decided,
after much discussion, that they should have a
preferential dividend of 3% per cent. attached
to their stock, because that was the rate of
interest they had agreed to with parties who, in
1845, subscribed to make thisrailway ; and it was
said, and justly said, that if the Great Westero
induced people to subscribe upon the faith of
their guarantee of 84 per cent., they were

entitled to the same upon their capital. The
committee treated this as a matter between

two partmers in one undertaking, the larger
partner paying out the smaller ; and they said,
inasmuch as misapprehension had existed, that’
the Ocford, Woccester, and Wolverhampton
Company expected a guarantee, and the Great
Western cxpected the traffic to he sent over
their line in return. That had been modified,
The Great Western were to receive back their
180,0001., and this company were to make the
line on the narrow gauge only. and work it as
they pleased. When Mr. Biggar said the
directors accepted that clause he said that
which was true to a certain extent. They ac-
cepted it because they could not help themselves
(laughter). In conclusion, he would only say
the directors called upon the shareholders to
manifest a little further patience, as this matter
could not be carried out in a day. They had
been short of money for a long period, com-
bined with great depression in the trade of
Kidderminster, and South Staffordshire ; yet.
notwithstanding this, their trafic was some
65001 or 600l. per week mors than it was at the
corresponding period of last year, and the
were just opening their goods’ basins at Kid-
derminster, and Brettal Lane, &c. ; and if they
were released from these disagreeable contests
with the Great Western, he believed before
long the shareholders would be repaid for the
patience they.had hitherto shown. As a large
proprietor himself in this company, he should
continue to hold his stock until he saw a good
return for it, and he held no other stock than
the old shares; and in his conscience he stated
that he believed it would not be long befure he
received a dividend upon the stock which he
held (cheers).

Sir S. M. Pgro, Bart., said, upon former
occasions, when he had the honour of attend-
ing these meetings, he had, fron a sense of
delicacy of his position as a contractor of the
company, refrained from offering any observa-
tions to the meeting ; but he was quite sure
the proprietors would feel that he was relieved
of everything like delicacy in the matter, when
he stated that the contracts were arranged b
Mr. Brunel, and had all been’ executed, an
that he (Sir S. M. Peto, Bart.) had received
16,0001, less than the contract amount (hear,
hear)., He, therefore, thought be did not
stand in a position to raise their doubts or to
induce a want of confidence in the few observa-
tions he would offer. He held a stake in this
concern, for which he had paid ia honest cash
150,000, so that it was not to be supposed he
was the advocate of a policy which he did not
believe it would be advantageous to be carried
out. He agreed with the gentleman who had
expressed an opinion that they had a perfect right
to take traffic from whatever source it could he
derived (hear,hear, and much cheering). He
looked at the question, as a plain com«
mercial mau; and, {utting aside both
(ireat Western, and London and North-
Western, he was convinced that for what-
ever side they might determine, ¢ to
this end they must come.” In the first place
the Great Western would never give them a
guarantee ; they had given it, but they had
forfeited their pledge (hear, hear). The
London and North-Western would never give
them a guarantee, because if the chuirman of
that company were to projo-e it to his proprie-
tors, they would never sanction it. Viewing
their position in that light, let them see what
was the best course for them to pursne. It was
to stand by the undertaking (cheers)—to see
that the least possible a-nount of money was
spent upon it; to see that tlut which was
spent was spent only upon that which would
give a large increase of traffic; to button up
both their pockets and stand by the concern.,
He would give them his reasons why he
thought, although their patience had been
very greatly tried, yet that their patience
would not ge much longer disappointed. Let
them look at the district their line traversed.
The hon. deputy chairman bad rightly said
they were not in the hands of any single com-
pany to deal with as they pleased. 'I'hey were
in the midst of Englaod ; on the one hand in
the heart of the manufactures, and on the other
hand connected with the agriculture of the
country by so many lines around them, and
they would hardly fail, if the traffic were pro-
perly developed, to have ultimately large

returns. He looked upon railway junctiong as,
}so many turnpike gates for traffic (hear, hear}.
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They had 17 narrow-gauge junctions and enly
three broad-gauge junctions. He asked them
where was 5-0 preponderance of interest, with
the 17 narrow-geuge juunctions or the -three
broad-gauge junctions (hear, hear)? Were the
three worthy to be putin conjunction withthe17?
The Great Western carried the broad-gauge
into Cornwall and Devonshire ; but the moment
they went into the north, their policy was the
narrow gauge, and they bad mdmittefiy this fac
because 1n all that the company was connect
with up to Reading, they had the narrow-gauge
policy. They were bound tolay & second gauge
own to give a communication to this line to
outhampton ; and from the salt and mineral
districts he anticipated a larger traffic to
Southampton thah anything which the Great
Western could give them. They bad the
narrow-gauge l‘}wlicy up to Reading, and if the
London and North Western failed them, theys,
had the Stainesand Wokingham line. The end
would be, that the Great Western, as soon as
this bill was passed, must lay the narrow-gauge
to London, as well as to Reading, and then it
would be open to this compan& to make traffic
arrangements with the Great Western, the Lon-
don and North-Western, and with the South~
‘Western. The Great Western had spent millions
in order to avoid an honaurable engagement
(bear, hear). He spoke.from ng unfriendly
feeling towards the Great Western, inasmuch,
perhape, as his largest transactions, as a con-
tractor,,had been with that company ; but he
spoke usa ‘Eroprietor of this company, which
would in a short time be possessed of a route to
Shrewsbury, as near as that whieh the Great
Western bad expended so large an amount to
obtain by way of Birmingham. He called upon
the proprietors to work for themselves; to bave
doue with calling upon Jupiter (hear hear), and
not rely upon guarantees from any quarter. He
pitied the position of the G reat Western gentle-
men sitting at that beard. He was sure it was
one which did not at all harmonise with their
feelings ; and he believed, personally speaking
they would be glad to be rejieved from that
position ; and aithough the amount of 180,000/,
. was large to be sacrificd by this company, still
he thought it would be mouey well spent. He
called upon them to meet t{c case like men
who knew the worth of their own position, and
notto be afraid to carry out the policy of every-
day life éloud cheers).

Mr. PRaTT BARLOW (a director) opposed
the bill. ““If the proprietors passed the bill,
their liberty was at an end ” (a laugh).

Mr. BATEMAN spoke in fuvour of. the bill.

After some further discussion, the bill was
approved with only three dissentients.

r. BicGar demanded a poll, protesting
most emphatically and most religiously, that he
opposed on private grounds alone, and had no
arrangements with other gentlemen who voted
against the bill, not having even asked any
one to sccond bis samendment.

The other bills mentioned above were ap-
proved without discussion, and the meeting
was adjourved till two o’clock the next day
(Wednesday), for the purpose of recciving an
gﬁcitl declaration of the poll upon the first

The adjourned special meeting was held on
Wednesday, at the London Tatern, to receive
the result of the poll in respect to the approval
or otherwise of 8 bill for the completion and
maintenance of tbe company’s line on the
narrow guage,and to alter and amend the pro-
visions of the scts relating thereto, and to
certain powers conferred on the Great Western
Railway Compauy ; Colorel RusnouT, M.P.,
in the cbair. :

The report of Mr. TAMLYN, the scrutineer,
showed that 74 pcrsons pre-ent, representing
£313,390 stock, snd 856 proxies, representin
-£1,668,069 stock, together 900 persons, un
£1,871,463 stock, votcd in favour of the bill ;
and four persons present, representing £41,760
stock, and five proxies, representing £184,450,
Together nine persons, and £226,200 stock, voted
against the bill, leaving an apparent. majority
of 891 persons and 1,645,263 stock in favour
of the bill. 'The total amount of stock repre-
sented at the meeting was £2,097,663, of which
amount the standing orders of the House of
Lordsrequired that three-fourths, or £1,573,248,
should vote in favour of the bill. The capital
represented in favour of the bill was £298,215
over and above the required amount.

THE RAILWAY RECORD .

[JuNR 16,

The CHATRMAN stated that proxies repre-
senting £72,020 arrived too late to vote on the
question, of which sum £71,970 was in favour
of the bill, and £50 against it. He then
declared the bill approved by the s;oprieton
in compliance with the standing orders of the
House of Lords.

holders in the oomrny was 1,216, and the
paid-up capital held by them amounted to
£2,785,717, and that on that occasion 999
shareholders voted, representing £2,097,663.
This, it was believed, was the largest proportion
of the shareholders and of the stock of a rail-
way company voting and represented on a
question submitted to the shareholders of any
railway oom&u:{.‘

Votes of thauks to the chairman and to Mr.
Tamwlyn, the scrutineer, werc passed, and the
meeting separated.

—)——
SOUTH STAFFORDSHIRE . RAILWAY.

A uxeTING of this compon{ was held oo
Monday, June 11, under the Wharnaliffe Order,
at the Queen’s Hotel, Birmingham ; Mr. R.
C. CHAWNER in the chair; the purpose being
to obtain the assent of the shareholders to a bill
now before parliament, e::gowering them to
co-operate with the Oxford, Worcester, and
Wolverhampton Company, in providing station
accommodation at Dudley.

After a short discussion, an affirmative reso-’
lution was passed unanimously. .

The CBAIRMAN then entered inio explana-
tions concerning a recent circular, inviting the
shareholders to contribute volontarily a sam
of £2 10s. on each share; thus obviating the
neoeesity ot a formal call. -Money was required
in order to construct the Can and Norton
branch line, and the plan by which the board
proposed to raise the same had received the
sanction of the London and North Western
Company, who held 15,000 shares, and .had
actually paid up £40,00. The proposal had
also already been responded to by a large
number of the general sbarcholders. Interest
at five per cent. would be paid.on the calls by:
‘the lessee. In reply to a shareholder, the
Chairman said that calls paia up in advance

until a compulsory call was made ; but such a
call would not, he thought, be requisite. Under
present circumstances, it would not be proper
to state how many sharebolders had agreed to
pay in advance; but he might say that the
proposal of the board had been very satisfac-
torily answered up to this time, The Midland
Company, however, had declined to pay in
advance. S
With this the business terminated.

— e
EDINBURGH, PERTH, AND DUNDEE
RAIL

A SPECIAL meeting of this company was held
on Friday, June 8, for the purpose of con-
sidering a bill for making a railway from the
town of Leven to the town of Kilconquher,to
be called the East of Fife Railway; and a
bill to make a railway from Ladybauk junction
to Milnathart and Kinross, by Auchtermuchty
and Strathmiglo.

Sir W, DuNBAR, deputy-chairman, presided,
and moved that the sanction of the company
be given to the proposed lines (which will in

t become branches to the Edinbugh,
Perth, and Dundee), under certain conditions
designed to protect the .interests of this
company.

The resolutions were unaninously agreed
too, and the meeting separated.

[ —

DEMERARA RAILWAY.

THE adjourned annual meeting of this com-
pany was held on Thursday, May 3td, at the
offices, Old Jewry; Sir J. CARMICHAEL in
the chair. .

Resolutions were passed adopting the report,
recommending that application be made to the
Colonial Legislature to incorporate the London
and Demerara committees of management into
one general board of directors, the numbers
theroof;l ngt tohbe less than five “:l: more than
ten, and that the management of the company
be transferred to Liverpool; authorising tue

sum of £20,000 to be raired either by bondsor

It was stated that the whole number of share- | -

would only receive 5 per cent. on the amount |

preference stock, on such terms as the directors
may determine; and re-electing the retiring
directors and auditor.

The meeting then separated.

— e

MONEY MARKET AND CITY
INTELLIGENCE.
. Fripar Evexina.

Tre Consol market has been very steady during
the last few days, owing to the news from abroad
continuing of a favourable eharacter. The highest
prioe, however, has not been maintained, in conse-
quence of some large sales of stock, principally on
account of the new war, an instalment on which
oomes due shortly.

The Bank of England yesterday reduced _their
rite of discount from 4 per cent., at which it had
stood since the 3rd of May, to 3} per cent. Con-
sols have been to-day 91§ §, being now 91§ §.
Exchequer Bills are 16s. to 19s. premium. Tadia
Bonds, 24s. premium. The Annuity for 30 years,
16 15-16. Bank Stock, 211. The New Three per
Cents., 92§ to §. Speculators are holding in reserve,
as a new French loan is expected.

In Foreign Securities Spanish Deferred have
advanced to 18§ 4. Turkish Bonds are 814 §.
Datch 2} per Cents., 64§ to . Equador Stock, 3 §.
The Railway Share market is dull.

The failure of Messrs. Strahan is reported.to be
owing to advances on foreign railway sharve. The
total liabilities of the firm are said to amount to
-£700,000.

SaTURDAY.—Consols closed 92 ex div. for the
10th July. Thbree per Cents. Reduced, 92§. The
New Three per Cents., 924, §. Bank Stock, 209,
210. Exchequer Bills (March) were 15s. to 19
prem. The railway share market was rather better,
and prices closed in many cases } to } per oen’.
higher. French shares were firm. Northerns, 37
to §; Easterns, 37 to }; Paris and Lyons, 20} to
30 prem.: and Central of France, 5§ to 5} prem.

MonNpaY.—Consols closed 92 ex div. for the 10th
July. Three per Cents. Reduced, 92}. New
Three per Cents., 92, 93§. Bank Stock, 210,
2103, Three-and-a-Half per Cent. Exchequer
Bonds, falling payable in 1852, 1003, §, §. " Iadia
Bonds, 22s. to 26s. prem. The railway share
market was quiet, and prices closed about the scme
as Saturday. French shares closed about 10s. per
share lower. Northerns, 36} to 37 ; Eastetns, 36}, °
to 87; Paris and Lyons, 29 to § prem.; and Cen -*
tral of Franoe, 4§ to § prem. : .

TuespaY.—Consols closed 91F to 92 ex atv. for
‘the 10th July. Three per Cents. Reduced, 92}, §.
New Three per Cents., 92§, §. Bavk Stock, 210§.
Three-and-a-Half. per Cent. Exchequer Bonds,

falling payable in 18568, 100§, §,3. The railway
share market was flat, and prices were rather lower,
but the transactions were limited. French shares
were quiet. Northerns, 36} to 37; Easterns, 36}
to §; Paris and Lyons, 29} te 3 prem. ; and Cen-
teal of France, 43 to § prem. .

WEebNESDAY.—Consols closed ex div., for the
10th July, 92. Three per Cents. Reduced, 92}, 4;
New Three per Cents, 923, 93; Bank Stock,
2103, 2093, 211; Three-and-a-Half per Cent.
Exchequer Bonds, falling payable in 1858, 100} ;
India Bonds, 258 26s. prem. The March Exche.
quer Bills were 13s. to 18s. prem., and the
June Bills 10s. to 14s. prem. The railway sghare
market was steady, and prices closed a ghade
better. French shares were. firm. Northerns,
364 to 37}; Easterns, 863 to 37; Paris and
Lyons, 29} to § prem.; and Central of France,
44 to 4§ prem. .

THuRrsDAY. —Cousols closed 913 to § ex div. for
the 10th July. Three per Cents. Reduced, 92{, §.
New Three per Cents., 927, 93. Bank Stock, 2094,
211. India Bonds, 23s. prem. The March Exche-
quer Bills were 15s. to 18s. prem. ; the June Bills
11s. to 14s. prem. The railway share market was,
on the whole, well supported, though business was
inactive, and chiefly confined to the settlement. At
the close, prices were 3uitc as good as Wednesday,
and in Lancashire and Yorkshire, und one or two
other stocks, sn improvement was observable.
French shares were weak, and prices closed about
5s. per share lower. Northerns, 36} to 37 ; Eas-
terns, 36} to 4 ; Paris and Lyons, 29 to § prew. ;
and Central of France, 4 to 4} prem.

Hury, 14th June, 1855.—Messrs. T. W. Fliot
and Co. state that the market for railway shares
has been very good, and there is certainly no dis-
position to sell at present prices, which feelin
the alteration of the Bank rate when it has ha
time to work will certainly tend to increase, and
they therefore look for higher prives in the absence
of any bad news from the seat of war, which does
not seem likely at present. The may add, from all
that they can gather of the crops in this district

there seems every likelihood up to this time of an
sbundant harvest, ]
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MINING SHARE LIST.

Shares, DIVIDEND PAYING MINES,

3120 Alfred Consols (copper), Phillack ......
5118 Allt-y-erib (silverlead), Talybont, Wales..
2000 Anglesea Coal COTPANY. .o ceveescscnnce
1524 Balleswidden (tin), 8t. Just . ..vveconnes
4000 Bedford United (copper), Tavistock......
5000 Black (lead), Kirkcudbrightshire..
1000 Bryntail, dloes, Montgomeryshire . .
5000 Bat Holes, Worthen, Bdo{...... ceens
1000 Callington (lead, copper),Csllington. .. ...
1000 Carn Hrea (copper, tin), Illogan .. ......
lgfg Cond (copp nn).tr; ;u
Cook’s Kitchen (copper, tin), Illogan ....
1024 Devon Greas Consols (copper), Tavistock.
Dong (tin), GUIVAl «..ereee oasen
12800 e Walle (tin, copper),Calstock ... ...
200 East Darren (lead), ganshire ......
328 Past Wheal Rose (silver-lead), Newlyn ..
524 East Wheal Marwaret (tin, 0onpar) ceeeee
400 Fenton Pottery Coaland Iron .........e
494 Powey Consols (copper), Tywardreath.. .
4445 General Mining Co.for Ireland (cop., lead)
2000 Gogi (lend), Cardi hire ..cocoeeeee
1024 Gonamena (copper), 8t. Cleer «c..coue.
Great Crinnis (copper) ..ceseccccccsene
60000 Great Onslow Consols, Camelford. .. .....
18750 Great Polgooth (tin), St. Austell........
1034 Herodsfoot (lead), near Liskeard ........
6000 Hingston Down Consols (copper) «veoe...
1000 Holmbush (lead, copper), Callington
2000 Holyford (e pper), near Tipperary ..
A Kenmare and West of Irelaud.... .
2048 Kennegzy (eoml, Breague...ccee-ceeee
b (

.o

786 Kirkcndbrighf lead), Kirkcudbright .
Lackamore Copper .......ececos
5000 Lewis (tin, copper), 8t. Erth. ...
8000 Merllyn (lead), FHDt ..ovvrrnnsons
Mining Co, of ircland (copper.lead, coal
6000 Marke Valley (copper), Caradon ..
3000 Mendip Hills (&ud), near Bristol....eoe
300 North Pool (eopper, tin), Pool,s.c.ceeues
North Wheal Bassett (copper, tin), lllogan
Par Congols (copper), St. Blagey ........
1100 Perran 6t.G ( P bal
200 Pheenix (
1000 Polberro (
860 Provide:
v veoees
# Rix Hill (tin), Tavi
3300 Rorrington (lead), Snailbeach, S|
256 Sor th Caradon (copper), 8t. Cleor
9000 8onth Tamar (sitver-lead), Beerferris
286 Sou:h Tolgus g;oyper), Redruth
248 Sonih Wheal Frances (copper),
1024 8peame Consols (tin), 8t. Just. .ooeveeus
1084 8t. Aubyn and Grylls (copper,tin), Breage.
1000 Stray Park and Cumborne Vean (copper).
9600 Tamar Consols (silver-lead), Beeralston. .

6000 Tincroft (copper, tin), near Pool, Illogan.
2048 %;ume (silver-lead), Menheniot. .

256 Wost n (copper), Liskeard........
00 (

TWheal Cliffoed (oanpon}, 6 DAD. « e ve e
copper), Gwennap. ......
mouth and Adams United.....

1den (silver-lead), Pearanzabuloe,
iron Roche ......
(silver- Dy eereccesse
Lovel (tin), Wendron . ....coce00
Mary Ann (lead), Menheniot ...,
Reeth (tin), Uny Lelant. ........
Trelawney (silver-lcad), (l}.hke‘rd
Wheal Tremayne (iin, copper), Gwinear. .
‘Wheal Procter (lead), s&.?:w ceseecee
Wicklow (copper), WickioW..ocoveeense
MINES WHICH HAVE 30LD ORES.

Ashford Consols (silver-lead, copper) ...
3080 Altarnun Consols (tin, copper), Altar .. ..
4000 Aungusta Conso Is (copper), Bridestowe. ...
840 Conso Is (tin), lfny Lelant......
508 Bell and Lanarth, Gwennap....oecouees
8000 Bicton Consols (lead), St. Ive ...c.ocuvs
10000 Birch Tor and Vitifer, Lydford. ...
6000 Bishopstone, Gh:::?mhire ceeenscnae
53 ), Wadcbridge.
1000 Boiling Well (copper), Gwithiau . ....
‘ Piympton .....
mmg:.) 8t. nl’"" easeanssesens
e copper), Meeeeesenns
‘%Bﬂml:l.lmf:mo:‘gﬂ?“.....u....
Bronfloyd (lead), Wales....ccoeeeecaces
2300 Bryn-Arian (lead), Cardiganshire. .......
490 Budnick Consols (tin), Perran «.ccoeee.e
1500 Basparvo (tin, copper), Gwinear ....ee.o
2000 Bwich (silver-lead), Cardiganshi
3090 Cae-Gynon, Cardiganshire...coeccecoees
mc.ul( e mn'mw‘m"
y (cop., le ad), Kirkeu |

4090 Calstock Consols (coj
1024 Caradon Consols, St. Cleer .....
2000 Carbona (tin, copper), Crowan...
R:: Carnyorth (ﬂn),ﬂt..l:t cesseasee
Carvannall (copper), Gwennap. ....
2048 GutleDlnu(tYn), 8¢ Colomnb ...
9000 Charlest United, C | P

ox
iF

§ gepeeceBianeEy
i

E

.o

1024 Clijaha nd Wentworth (tin, copper)......

92000 Coed MawT Pool (lead), b ceqeee
15000 Connemars (silver-lead), Galway ..oc.eee
900 Grange, Card hire .eecceceoe

Court >
600 Ord(%l(m (lead), Llanrhiadr..cceeee
613 C; raws (copper), Cornwall .ccoceve
000 Crookhaven (copper), Cork vv.eeevevsee
6400 Crow Hill (silver-lead), 8t. Stephen . ...
v00 Cubert (silver-lead), Cornwall . e0eeesee
10000 Cwm Daren (lead), Cardiganshire..c.co.

10000 Cwm lead), hire ccooveee
{%Cyb:ined? ur,?::“m.............
1000 Dalrhiew ), Brecon ..ecees
mDmen(m?gm Card

3007 Devon au Oochcp )eoescssons

1034 Devon Comwall Un (copper) .eee

1000 Devon Kapanda (coppes and ilver-Josd).

von copper ver. )ee
Merioneth

1280 Chyprase (tin, copper), 8t. Bnodor.....s .

1900" Derweat (allver-lead), Durham. . .....s

Pald. Price | Shares. Pald. Prics | Shares.

.. 12§ 1308 East Ralliswidden, Sancreed ....occeee o - 539 Wheal Carne (tin) cssesecescen
i R 4300 Eaat Birch Tor (tin), DevoR. ... ee.ssses A —31 1034 Whﬂ&melfm)('d%{!‘:‘m
T .0 — 8048 East Crowndale (copper), Tuvistock .... 7 .o = 1024 Wheal Carpeuter, S. Sydenham ........
13 o Bi 1024 East Ding Dong (tin). .ceveevconceapes %} oo — 1024 Wheal Chiverton eoﬂ)er
3 o él
7
1

tin). ...
. 1100 East Prongoch (lead)..cvviveosneccnces -« }| 512 Whea! Constance A ﬁe-Ln..
.o 1000 East Gunnis Lake Junction (copper) .... . 4098 Wheal Crebor (coprer) Tavistock. .

so 1| 4024 East Hulamanning () eeeveecennse I oo 1024 Wheal Cupld (copper), Gwennap. . +++. ..
= | 9000 st Herland - aon s irrieinient 0 «oownmlBunbgshpmﬁ,sunn’........
7% .- 8 0000 East Kitt Hill (copper t1a), Cornwall.,.. 1 .. 1092 Wheal Ennis (lead), 8t. Erme ..........
i5 .. 85 | 3512 East Scton and West Maude, Redruth .. ‘11§ .. — | 1070 Wheal Enys (tin), Wendron ..........

2 ..100 600 East Tamar (silvee-lead), Beerferris .... 8} .. § 764 Wheal Pranco, near Tavistock
15 .. — 2043 East Whaal George, Walkhawmpton...... 8 .. 0000 Wheal Grenville, Camborne. .
1 .. 30 6312 Rast Wir«a- Teisnre, Perran .evoveenee 16 .. 10000 Whesl Guskus(tin, copper) ..
e — 4000 Fast Wheal Rnssell, Tavistock o.o..... 4% .. 5120 Wheal Harriett, Camb
.. ¢ 584 Eaxt Wheal Vor (tin), Helstche,vverens 2% o0
2 .. 8 236 Eaglebrook (Llanphanyel) ....-ccoeees 12§ o
50 .. - 336 Bcton )(onnmlnlaluul, COPPEY) oo eneee 5 ..
hany:

| |

.

e-sugu o

65} .0 13 280 Esrair Lo, Lla 0l-¥-Cr0y voevneee T .0 y ( 4% ..
e - 5070 I'at-Work and Wheal Virtae, 8t.Col, .. 1} .. 808 Wheal Oak (tin), near Helston !z .
42‘ . 8(‘)’ ;«‘;VO !Gmm-yi.;l:;u, :lﬁﬂoncb!\ teessesssisese 3 . R 201& g:ﬁ m‘lﬁ 8 ..
o .. 4 )0 Garrez (lead), Flinb ..cceeveceeacecees 2% .0 900 , Tavistock 2} ..
8 .. 6 4000 Gawton United ...ccvveeniicvnsnennns .« 2§ | 5000 Wheal Rath (ﬁ:;?l;;c)pm.. t' .
13} .. 17 8500 “icongia U o 1: (tin), StoIveS.eseieenee 5§ o0 — 1024 Wheal Sidney, Plympton ...... cees 7 ..
17 .. 1 [12000 Gorn (lcad), L1anidloes .o..eeesesoecess o — 512 Wheal Sophia (silver-lead), Lezant...... 11} ..
A1d oo~ | 2800 Great Beam (tin), St. Austell .......... 20 .. 9 | 1024 Wheal Speedwell (copper, tin)....00veee 7} ..
.. 1 6750 Great Bryn Consols copper, tin), ..c... 1§ .. — jo 1034 Wheal Squire (copper), St. Brth 6} ..
8 .. 8 4000 Grea Cowarch, Merioneth .....ececcee . 38 1000 Wheal Sasun, aud Crowan 4 ..
. 1024 Great Sheba Cousols (Lin copper) ...... 81§ .. 6 mmn%mpw).m 84 .
83 .. — | 10000 Great Tregunc Cousols, Altarnan ....., 1 .. — | 2000 Wheal Tom, Stoke Climsland ... .
11 .. — | 1024 Great Wheal Alfred, Phillack ..co00 o.. 84} .. 17 | 4000 Wheal Treasury (copper, tin).ececevese 1§ ..
1 oo = 5120 Great Wheal Baddera (tin) ... I ) 512 Wheal Trefusi / nopper), Gwenna ...... 20§ ..
J «« | 1034 Great Wheal Fortuue (tin) . 14§ .. 10 | 3000 Wheal Trevens/tin), [ETTTTTSRUPPE M
e - —, | 1024 Great Wheal Leisure ....cco0veeveeeess 83 .o — | 8448 Wheal Trewane,(silv. 1} ..
1 .. || 900000 Great Wheal Vor (tin copper), Helston .. 1 .. 1} &n, 6} ..
3.. 1 1026 Gustavus Mines, Calnborne ..oevevese 8} o0 — e ..
e o0 — 512 Halamanning and Croft Gothal . H .. 3B .o
7 .. 168 512 Hawke’s Point, Uny Lelant...-... 9§ .. — | 4000 Wheal W (co [STTTTINTTINROIN, 7 J0
e & 500 Hennock (silver-lead) Hennock ........ 8 .. 8 4096 Wheal Zion (eagaper. Calstock. 4 ..
3% .. 10000 Hill Bridge Cousols ........es 1 .. 2 6400 Whitford (lead), Flint .......cc00u0e.,.0 .
8. 7% 6000 Xeswick (load), Portinseale .... e 1 4098 Yeoland Consols (tin, copper).......... 43 .
nil .. § | 3300 Kilbricken (silver-lead , Clare ..... . MINXS WHICE HAVE NOT SOLD ORES.
1} .. 13 | 1608 Lamhecroe Wheal (copper)..... e X 1024 Appledore (silverlead, copper), 8t. Ive .. 8§ ..
21 15 | 19000 Leeds Town (tin, copper, Crowan .. 3% .. 10000 Arundell United (copper), Ashbarton.... 1} ..
200 | 13000 ecs 3 )ganshire. 1} .. 1800 Blaeu Caylen (lead) &.rdm 1% ..
- 4000 Loveden Uuited Cardigan 1% .. 8000 Bodwll ... 13 ...
] 20 mliydrotd(:omh(l ) cevene 2% .. 6000 Bolenowe ...... . 1% .
— | 1024 Melin Liyn-y-Pair, Merioneth o} .. 813 Butterdon (lead), ot ... sf..
3 .. — | 4008 Middleton (lead), Snaflbeach! o 1396 Caradon Vale (copper lead), 8¢ I 4 ..
£} .. 305 | 1034 Mill Pool (tin, copper), S¢. 9} .. 30000 Carbery West (copper), Ireland .
1§ .. 6% 20000 Mizeu Head (copper 0000 Caradon Wood (lead), Linking l‘..
1
1

16 .. ?5 2000 Molland éﬂw")’ South Moulton.

.. 495 1024 Mount (tin, copper), Lelant
13 .. - 3000 Nant-y-Car (copper), nr. Dhayader
3 .. 24| 1024 North Abram(copper). Crowan....
l:! +o 6| 5000 North Britain Burra (copper,
7

. 32 1024 North Buller (copper), Redruth,

.~ 38 6000 North Damscl (copper), Gwennap

.. 34| 2000 North Downs (copper), Redruth .

6 .. — 2500 North Frances (copper), Camborne,
1} .. A4 9000 North Levant (tin, copper), 8t. Just
.« 200 200 North Tamar (ailver-lead, copper) .

180 .. 6§ | 10000 North Towey and Cystanog (lead)
8% .. — 1080 North Wheal Trelawny (lead) ..
20 .. 175 1200 N.W. Bauller, cc Great South Tolgus
5 .. 14 1024 North Wheal Fobers, Walkamptop. .

[
- & WO
.

.

-

5000 East Black Craig, Kirk adbei /b . .. oo oos

I

ﬂn—-n-—#azugawaaghogn—- -
. .
..

e — 3000 North Wheal Uity (co tin), Gwin. . 11084 Bast Buller (copper), near "w lruth. .. .. .
ug..«s 2000 t (cop] ﬁ.{lfum&lmon.... . ooooww(m-&ltwcﬂ-m....
k.. m %8&;{'&“&‘ ek <o o0veeeee }gﬁ Bmuucol;nh S i

oo J M jogan .. e .. East Wheal Fortan n“lf]......u‘

" e l?boo Orsedd (lead), FLint e.c.ccceacecceace . ::olg gu:mm -\'h:oek

. 0240 Pembroke & East Crinnis . s Lelant ............

Cogmot oy Joowper) b 1000 East White Grit (iead), Salop vrrrveoe s

.. 210 1500 Pencraig (lead), Caromyon «....ceeecess
Pendarvesék St. Aubyn (:in, copper) ...

1028 Pcndarves Consols, Cambeme ...
2048 Pentire Glaso (silver-lead) ........
8072 Penzance Consols (tin), Sancreed ......

1000 Peter Tavy and Mary 'favy (copper}
840 Pen y Gelli (lead) Flint +0.cocceconecs

2000 Pol and Lanesrrow (copper tin,
80000 Poltimore (copper gold), -Devon ....
§ | 3000 Porkellis United (tin), Wendron .c...cce
e — 1024 PnedComoDlml:Iu), Towednack covecaee

4096 Exmoor Eliza (copper), Soath Molton .,
1024 Preidd Llwyd Mines, Wales ...........
8000 Pursdon Manor (copper), Sonth Tawton .,
1000 Gelliraeivin (silver-lead), Cardigan .....q
240500 Glenaalin and Carivilleea (copper) ....
100400 Golden Mile (lead), Glamorgsa ........
518 Great Rough Tor (copper). Coruwall ...,

5000 G Wheal Agar (tin copper) .....q..
6000 a:ﬁ Wheal Tunkin (copper) ...ceevese
1000 Garlyn (tin), 8. Brth ..c.ce.eceopeeas
* 5000 Herod's Combe .e..eeccoetvcncencnaes
10000 Hibernian eoppetz, Ireland ....c0veevee
40968 Lamerton United (copper), Devon ...,,.

Bogrslee
RS
s

®

2.
A81 28,

le

. § | 6400 Prideaux W Luxillyan ....ee..
8072 Prince Albert, Perranzabuloe ..
480 Raleigh, (tin, copper), Crowan....
.« 2 | 7000 Reith Consolldated, Towednack v..vevee 4 .o

0100 Mostyn (16ad), PUS +.eve.veensonrs

S o
.
.
H
o ool S1LTT] g lllll._lm—»-llzll.-l-u._lg Pal el =1,

833 Tremar (copper), Liskeard.....c00...000
4000 Tresellyn Consols, Altarnum ...n.oesns
Bt Cleer ..ocovvennne

1024 Trannack and Boscace, Sb Erth . ccvaeee * 7
1o vay(m)(
1000 West Allt-y-Crib (silverdead .......c..

1000 Tokeubury Consols (copper) St. Ive .... 4% ..
10000 Trannack United Mines (tin, eopper) .... li

-~ | 10000 Riusey United (coppe- and tin) ..eeee 1 .. 1

<o 1| 2500 Rhoswydol aud Bacheiddon (lead) ..ceae 11} oo 4078 New East Crowndale (copper tin) .....:

11 .. 8 | 5000 Rocks and Treverbyn (tin) ..cceoee oor  Sf oo 406 Penhanger (lead), Menheniot ..........
- —‘ Ww%m"""'\"ﬁ""""" 1§ . :g:: &mlxeml:laswp Btv.(lrllm vere
. 024 Sydne; o] ( ), Braags ..o — .. cenix Great Consol OIMe ...
2 do0 slthuey Boller Q) oo vonsvnns 1§ o 2270 Polseath Consols (lead), 8¢, Minver .o
10 .« — South Carn Brea (copper), logan . .v0ue .o 2048 Pouterwyd (silver-lead), Cardigin ......
10 20 | 90000 South Cork (copper), fmwehn . 12000 Prignant Consols (silver-lead), Cardigan. .
4 oo 4| 5000 SouthCrenver (copfet) .cceceecsecssase . 10000 Rheldol United ..ccee cocveoccnncescns
«o 80 | 4196 South Friendship Wheal Anll cevevesree 2§ oo — | 2000 m'-toncatlcdm?sno tetesnicssee
3. — 9000 South of Bcotland ....ee r--1ee= .eo 2§ .. — [ 100000 Roysl Hibernian (lead), cessvene
8 . 15 3500 8outh ,UnyLelaR  coeieenon voo 8 o4 — 2500 Silver Brook (silver-1 8,Devou ctecee
oo §| 9048 Bouth Wales .....oeeervoveroserecess 3§ oo 1 | 1200 South-East White Grit (lead) ..........

3% .. — 6144 8t. Austell Consols (copperand tin) .... 1§ .. 1 6144 South Phoenix . cc.eevceseercccsocccace
2k .. 2§ | 200es st.b.yumudms:mandeoppu‘,.. e 2 ae 1 933 South Plain Wood, Ashburton .......e
1 .6 =— 513 3¢, Michacl Penkeville (4in)se eveceeree 20 .0 — 0000 South Towey (lead) Carmarthen...... ..
4 . O 905 i, Minva Consols (silver-lead) ........ ) P 13072 South-West Ph (copper) .eoovseese
§.. 4944 Tavy Consols (copper), near Tavistock .. 8§ . 1034 South Wheal Alfred (copper), Gwithiau', .
s .. 4800 Tees Side (lead), Camberisnd «.cceeeeee 1§ oo 1 4000 Sonth Wheal Russell ......cevvvaeees

103¢ Trebarvah, Peranothnoe ..cec..coeece.e 8p o 2

$ .. 9048 Trebell Consols (tin aud copper), Lanives ls . t 6340 West United Hills (copper), Nllogaa......
. 80000 Tre! t.(eopper-lendg................ 1 .. . 1024 WestWhedl'mny(uu),kmnor........

2 .. wogéﬂ:& ead), 8t. Teath.coecvceaens . 6000 West Wheal Pﬂendshlp&ioopper)........
.. 10000 Treloggan, St. Colomb Minor ..e.eev.ee 1% o0 3078 Weston (lead) Shro
. 1000 Treloweth (copper), 8¢. Erth ..cceeveee 2 oo 13000 Wheal Albert, Calstock.. . coeceaeenae

1u . 2048 Trevelyan (tin, COPPET) coveeesceoscscss 6 oo 1034 Wheal Catherine, ceesasccsone
6f .. 2500 Trevenen (Hn), Wendron ...cceceeevsce . 536 Wheal Gill (copper-lead), Liskeard ....

1024 Wheal Neptune, Perranuthnoe....c.co0.e
06000 Wheal NOITiS..cecese.eessocacnsennse
8900 Wheal Peru (silver-lead), Conwall ......
4 Ww%m................ .o
1028 Wheal usback, Stythians .

5120 Treworlis and Trenethick (L) .eee.ecees . .
4000 Tyn.y-Worglod (slate), Carnarvon . <...
3000 Unionéﬁn),uoeh‘t uxillion <ecceeee
90000 Vale of Towy (lead) ..ccocrveccesecsse
1024 West Abram (copper), Crowan ..cceoceee
1024 West Alfred (copper), Phillick cceeecee
1024 West Ding-Dong (tin), Sancreed ...eceee
6400 West Powey Consols (tin, copper) .....e
2048 West Goginan, Cardiganshire .....0.c00
1034 West Par Oonsols per), St. Blasy....
1024 West Phenix, Li OTUC cococssesacs
6500 ‘West Polgooth (tn) St. EWE .eeeseseee .
2500 Wost Crinuis, (St. Austell) ceeeeerneens
1036 West Stray P Camborme......
6000 West Wheal Baller ...ccccocaceee
513 West Wheal Prances, 1llogan .....coee0e
4000 West Wheal Russell, Calstoek...ceeseee
o = 500 West Wheal Towan (copper, tin) ..
e - 1000 Wheal (copper),

T

m.-
. e
..

Alien 2 &oﬂsxu{v umé%"'""
8000 inil L 00} o .
Al e Compn oty Mo

TADCe. 0o 3 o0

0‘8

Saw, oo 8
.
auzo-

,
-
12 1 eglmga o 1Tl BT gn 11

cecece eon

s
.

(o
-
-
° e
e

-ﬂ-l.g:_SF"
.
.

ll;lulzlexl Iwll l:lﬁ-algo-:u' |
b
£
2

1i ..
‘

o
.
.

(-]
e

N I R R AR R AR A R A R R R RS oSl lamllull}

il

281

18)altaal ),




874 | . THE RAILWAY RECORD S [Juys 16,

’ s e—e———— —
— —— - - = —
SHARE LIST FOR THE PRESENT WEEK.

o ) - LONDON, f No. of| g 4 % 2ok NAME OF COMPANY LONDON,
lace {203} i ¢ C ANY. " . A . Z OF . v
<25 | NAME OF COMP sl [T w. 7. |F. | Sheren |22 g3 s |mfT|wT| ¥
i - ¥ fol=cpt S ———
) - i .5p.e. . SI7§ o fe v e ..
w0 [0 Lo | beraeen o coesuesenessinenf e | e e | 244 235,26 ) 30836818tk (100 308 | Ditto guar. §p. e late C. & Crog Rl LR B
296,66 1, | 00| [ 19, 6 per cent. Pref. .. B R A B } '.' . =; lo?'gi'::!s::' ':: !6: Ditto pDo' c:nvt l&':" ve | oo e oe
0,00 A1 .. M0, No. 2, 7 percent. .. .. ISRl KU IR LI IR R T T 1040 b . itan o N I
[T :" 8-)185| tn-l-ergate, Nottingham, and Boston..| .. | .. | 41 4 4 .. g 48.073 avg.| 123 "": “6{""’: l‘,'::,g:;‘:‘:f‘,‘,d“ PSRN I el I i
7,760 2] 50 LR | "elfast and Rallymena ceeoeevoescese| oo [ oo foe oo oo foe 1] 11,18 ﬂl;- 'ln '501 London xnd North Weatern - ve.nons.| 10651044 104
1000 | & | 45 | 2 [oelfnat and County Down L. coeeef oo | wo | oo oo | oo | [{|1484G87I31K (00 (608 | London and Nor . 04 Lo} o4
10,00: | & 6| 3¢ [ Perks and Hants Fxtension (Gt.)eeee| oo | oo f oo | oo | o 1o |3) 65,8200 13 2 | 3:1 Ditto M. B...ervvun..n co [ oo .
N DU West. perpetual 5 per cent. ...l .. | .. 3 B R 7o,no¢; su; 5,:‘0' Lado an.d Soull; Weltern \ "
60,00 | © | 86 [1gac| Rirming. nnd Oxford Junc. with Gua. | o | oo [ oo | oo} on | o (069207607 Stk.|100 1 Ditto New. . - s
on | 22 0= Do. without & guarantee ...eeceefse | oo 50| 4 ls;. Ditto New.--nvvnrons . .-
25,000 | 20 % |1861| Mirmirgh., Wolcerhampton, & Dudler) .. | .. ‘84| %63 54| Ditta Consolidated... . .o
BEsoc] ) 18] Ditto, Stour ValleY..cooeoosacseessf oo | oo seee o, :
45,00 | %) { 29a}<574 Rirkenbead, Lancae,, & Cheshire June.f .. | .. 35|25 .. I!‘B‘i"‘?:dne:g;nd Coleraine 00t DO .
S0ar| 7| AN 5474 Feat.  B. £50and £25 Cons. ..} oo f o0 g00 ;i’l:‘ Bs | Londcuderry and Knniskillen ...oeeee| oo | oo | .
18,000 _‘.f 173] 48 [Mo. Do. L PR LT T H T P 121 16e8d  Ditto Fialves Y O o
“Yo0c| 8 195 | L [Rolten, L, C. & W, Yke,, (B. D.&R.)| o0 | .. 134 ﬂl I Malton and Demeld oo o o
W00cf 08 |28 | | Do, do. do. (RCAN W) .. | .. ol 1843 Mancheater, Buxton, and Matiock .e.. | <= | -
s,en0) o8 125 | 0 Do, do. do, ( Do. Pref.) .. |.. o, 3¢ Manchester, ShefFeld, & Lincolnshire. . | 27§ .
12,000 .:: 'J.i o |esaton, Stomfard, and Birmingham .. | .. ook S;:. ’:: | 22| Ditto Quaiters, No Leereeeranesss] oo | o
/ 4Bs |Nristal and Excter.... . ¢ . .
“15,00r| 230 8301 | Titto Thirds....... e 191001 | Ditto g ooy Shersteeaeene e .
48,498| o 100 |408 | Ruekinghamshire o4 | eat, 83| 44 .. |Manehester and Lincola Union ., e
Taaeee | vad'1g,|12HiCaledonian e }“ | Sk (100 3386 BIIAIANG. 1 v eeverenseonssacnsemsnres 7w
B . tto Quarters ccocenoece LA . k * i 3 nsolidated Prefi esans o
748,180 q::- 100 14da | Ditto Preference (44 percent.).e..e 10‘-"&‘ oot | ‘ “':‘;‘:)'0 3:: ':3 ::: | g:::: ?&' Erewsah vm”’“.m". ”
.00 0 80 1905 | Ditta Clydesdale Junction .....--.l i “ia o B ciontlsen. 150 1849 Ditto Birmingham and Derhy .nnn. !
42,0000 | 88 | .. |Cheater and Holyhead coocosevaenees l:* . o "l o I’{e’v_nuis“’ 160 (608 |* Ditto Con. Bris, & Birm. 6 per cont. .
“dgoe0l L | Allige Bl Ditto Preference .. seeerent B e e e e (o % fsgl B0 | ¢g.(39s | Ditto Bristal and Gloucester .
46061 "oy ‘:i :. |Cork and Pandon .. JS0P00R UM IR DOR Il VPR £ 7'533! 371) 334/20s i . .
7,080 eo | Titto Kd Tref. .... R R S B | o B'140.0001.1180 (100|808 | Do. Leic. & $ ng, (8 per 4t. ga.)
61,000 o0 18/ .. |Cork and Waterford vovoesasosseese (s | oo o ool 20 150 1108 Midland Great Western(Irelpad).... ..
8,500 o | %9 | -+ |Cork, Hinckrock, and Passage...o.enx| ¢ U 16000 95 76 | _Ditto Halves .....oceeaZeneesve e
B8,258] 30 | 8| .. ICarnwall L., ...caceeceseennsnensenfte oo Jue {ae foo oo RE D .200 e %ﬁ,“. | Newcustle and Catfisie .
18,671 32 | 46 1208 |Dulilin and Relfast Junction ... REE 2R R PR 10:6:: . ilAll'“" I QUATLSE DIEO » soemremenenner -
g'm z: ;: ];s'”f‘nll)ﬂin n# !:‘rdalwdﬂe----" NOOSOPR VAR AR IRA RSO | ]:'Woigﬁ '100 308 [Newmarket ..... .
"6, iBs 10 THirds oo eevesssivessscnsest oo e | oo | ve | we ) oo iy »,000:3tk, o d BIOD oenenonnonens -
12,000 25 | 25 | .. 'Dundee, Perth, and Aherdeen.caseces) == ' oo [ 0o | oo [ ' o i “r°:°- :g 2’; | EN:::;?'P::; A:e venay .
© 15,000] 30 | 90 | €5 | Dundalk and Enniskillen .. .oooieeeenios foe Too oo foafee 4 L ‘Newry and Enniskillen.
. 2579 | .. |Past Anelian(esl. L& E.and L&D - ' 4 P44 IRIRRS 9,885' 50 J.‘ .. ¢ y .
_ 18,800 '“A T8 1.. | Ditto(18L Eoand Ho) seesunsrecse oo ae foe ian Do e Aml.::?sit"l( 0 s0e "
24,208 : ui o Ditta (3. 10s. 6 per cent. Pref).... - = eo o { o | ol | "ss.e' go' 15 |406d°  Ditto New 80/.c.cuvevenseanannsene ..
37,883 »Ii-' 3 ... ! Ditto (7 percent.} ouue R Iy iii 193 .0 9 ] 108 Ditto Gua. 5 per Cen:. c.ovevennnne .
p / q'n 1 30,1 6 [Fastern Counties........ soeee 134 124 .. T .o gl 18,000 30 | 20 i4s6d. Ditto Lowestoft, Guar. 4 percent .| s j oo oo [aa oo | o0
Trme| I £10] 6s | Ditto New Guaranteed centees o e IR A | B+ .s 12s . Ditto Guunteed&po; CORte warnrs| oo | e t U (ORI I
49,260 C8 6435 ¢! Ditto Perpetual 5 percent. No. 1.0, IP oo oo fee jo e bl 6,000/ 3Q | 9 18 | Ditto ditto ditto Waveney Vailey .o v oe Lon ] o ion ]
“as,o00 OU 6150 ¢ Ditto ditto No.2.o oo 0o foe | e oe00! 20 | : 'Northern Counties Union v A }oos | ol IS .
Jana S0 80 2s | Ditto Northern & Fastern Spercent 88 . oo § -} ee i 00,000080 | 4 L .- OE e O Tunetion o ae | ve e i
6, 56 50 150 30a . Ditto 40, ......L8percent oo PR P $i 5,000 10 1510 .. 'Nor d N T
; o5 | | . | | «. {{'26133331 8¢tk.!100 [ .. North British ..ce.iceveiesnaennae..| 813 38 313 ; L]
16,200 25 | .. |Fastern Union, Class A.... - ¢ i " Ditto Half Shi
Cafonl 38 | B 0 g ditto ... : ;93,000 ag4i 124 .. - Lite AT Bhares ‘
88,000 28 25 | Do Gitto B.and C. . (| 96,000 63 Al .. | Ditto dusrters.
F 15,000/ 20120 1,1 Ditto Guaranteed 6 per cent. | 96,0000 63  { . Ditto Thirds
Rs,600f 25 1 26 | Ka | Fant Lancashire .coveseeeseesces 78400 8 | Bl | Prefore:
;:.;40 ? Alﬁl"” 9 })im ditto Qua;lters,Gper cent.. .o I 173 North Staffordshire
,RN0 | 1 88+ Ditto Fifths cevecearceces o
12,000 "0 | 50 !10g - Fast & West I. D. & B. Junc. i §6,000; 20 | 20 } oo e Walverham [
g ltn00 j:: 100 ;gga iF“' Lincolnshire «....ce.. P :g'm-s,':' ‘?g ! nte Praference 6 Per Centuaseraer] 2o - oo |
767 (UK. ¢ >di W cennel e ) , . t e eeeteenne e | o
“es,90/ 281 20 ", Hl,)"‘t‘::rfih-l'v';.dm“'o ceeel oo | | 40,000 30 | 30 108 Reading, Guildford, and Reigate.. 3 .. 5
32,600 128, MLj | [itt0 QUATters 1evvunuseeoesennannnl oo | [ 200,0008 .100 dos Royaton and Htehin woviom 72 0ores) o fon
085000//'Stk./10Y | |, | Fdinburgh, Perth, and Dundee ......! o | l | 10,668 Stk.'100 (608 s D't.";‘ '°P"°l Xtension .... Sheefe
4,886, 20 - All | .. 'Fdin, Perth & Dun. (late Granton) ..} . \ e e b L jloﬁooool Stk. {100 30 m“'“h;ﬁ:l‘nd“'““"".""""{ R
(S LX) | 5 | 14 Ditto 6) perc. 5 years, & p.c.inper.| oo i oo (oo oo oo fus 12,000 $tk.:100 -l756:8eot_m A and .. cetocsnecaceas .: , . i o
aB000) 25 | 28l T I Rxeter, eovil, and Dorchester o.ooi ou | on i on I o oo w l-, 13,000. 25 | 224 .. | Ditto :l""'i."'ﬂ‘:'(';"'l'nbi."".' el
20234 %2, 8.2.) .. Fleetwood, Preston, and West Riding' «. |, i eo fee oo oo Nel 14,000 25 ' 18498 6 Sheffeld, Rotherham & Goole, N.Div./ « 1 oo |40
9095,0781 Sth.{100 208 {Clazgow gnd South Western soueeees! P AU IR IO N 18,000: 25 * 6 | .. Ditto Southern Division ..........l LN IEL D
56.!50';8“",'10“ 50s | Ditio Preference guaranteed. .c.eeeenl oo [0 Leo {oe 1 e ae l 6,000 26§ 26§’ .. |Shrewsbury ard Chester ...... . ety | e
26,000; 10 ;10 | Ba iDitto ditto Spe=cent. oo .y foe oo ! aa! l ! 900 1341134 - Ditto Halves......coveiiiainiiand | oo ) e
17,807 '”‘!'95 115 Gloucester snd Dean Forest..oooveaee!l o0 Doy 1o ‘ O R 20,500 20 1 20 | .. | Ditto Oswestry . B IE L I Y
2tk.'100 | 98 |Great Northern ......... veeee} 0347 94 1., | o | 9Bging ' 97,600 10 | 1| .. | Ditto New ..oovoovrennninnsinn] 03 fon | oe
‘R08,225/Stk. 100 | | Ditte § A, Deferred.....oooeens| 77 7,3 77} .. 1 7770 .. 1¢] 17,500' 19 | 10 i 8s | Ditto 8 percent, Pref........o.ouif oo b oo e
Stk.'100 |7s9d Diuo‘B.Gper cent. gua. ....'120§1273127 128 138 .. ilooooonl StK.| 100" .. Shrewshury and Birmingham & .e.o.o| = | oo | @
93,008/Stk. 1100 1504 Ditto 5 per cent. Preference.osecees’ oo (117 .o | o0 [ o L ee 190,087 .. | .. | .. , Ditto Gua. L.& N. W.‘......... o] v fee | e
20,73 | 50 | 24| ., |Great North of Scotland seeeevecaces’! oo )o. l.. I TR } 19,376 8| 8|78 6 Ditto New Guarantee? ........ oo fee ] e
. 30,000 50 | 50 1408 |Great Southern and Western (Ireland)| o« (50 |« j o |50} o R| 29,710, 10! 20! .. |Shrewsbury and Hereford Old.. so fea | e
50,000 64, 6] (2. 9| Ditto Fightha 6 percent ecaces; o ., t co | o et 15,200 10| 8 .. | ‘Ditto New oee FORN IR IO
#2700 {8tk oo [4og {Great Western...... 68} €9 | 68 | 68 ' €€} €8 | 165,000 2 438 3/Shropshire Union oo ool e
1210,1005tk.'100 [4%8 | Ditto New 43 per Ceut. o fee ] eo) e« Bl 20,000 5u{ 50| 7s |South Devon... TRETE e
8,000 50 ' 50 4087 Jull and Selby.. I oo leei o 8l 20,000/ 24 | 25 158 8/ Ditto Preference......... B TR BT
8,000, 26 | 25 19429  Diitto Halves.. . } . e | e l .« 1117438300/ Stk. 177 ' 's 'South Eastern and Dover............| 68 68
T R,000( 12512 175 6 ntto Quarters. .- .. oo o lee 481,700 10 | 10 ! .. | Ditto ditto 4§ percenta,....f oo | +o | o0
$2,5001 20 1 12 | .. [1yisk South Fastern .. P o leel o B8 750 13 | 94 338d!South Staffordshire Junction ........| e | oo (o
“8,000 50 | Al! (3206 1 ny.caster and Carlisle el i i8] 56,000| 50 | 50 '108 [South Wales ....eeevrrernenvens.| v (9120
8,000( 161 14760 4| Dit1oThirds .eveeees TR I ‘ . 37,500. 20 | 15 ; 68 Louth York and River Dun ... .,....|se | o f..
1267787 {Sth.! & |Ses () wycinl ire and Yorkshire. . .| 623 894 83 | .. | 82 | 824 6,660 2¢ | 18 ! .. !Taw Vale(North Devon).....oeenu. | oo | o0 | o0
10800 (St 06 1Gbs | Ditio 6 per cent. Pref. ceveeneienas| o |en e |00 187 00 F 3,000 126 [126 1908 |'Taff Vale ....eviiiiuereinneeeeannaf vo o | ue
13,0061 8¢ | 50 | .. | DLiitto Halves..s..... [P ORI PO N 6,000\ 25 | 85 114 8| Ditto Quarters. B R X R
19,500 38 | 25 |78 6] Ditto Quarters e ae taa Joe ] oo |- m,ooo| 10| 9| 4€] Ditto New £10 ITLIITRILTTT TP IETIN IETRS IETRN B0
126,778} 20 | 1841.5:0| Ditto Fifths v0vuuse.. el o lee {aetaatan 6,700' 50 | 20 | .. [Thames Haven Dockand Railway....l oo f oo ' 41 -0 Pee] oe
48,4441 20 | 6 193 6 Ditto F. 204, 4§ percenticscseecens foe |0 ! oo | on 6‘ . 21,600/ 50 | 49 | .. JUIster <ueeceeveviacenens vunnn... .. s e
71,68€1 20 | 1113 «| Dittc W est Riaing Union. ceefoedea le o | oine 27,500/ 20 | 20 | .. (Vale of Neath.ououvurarannnrnrnrans) 203 oo (oo [ oo =%
M580) 25 | 28 11708]  Ditto Preston and Wire.oe.eeeeeeee o [ ae ] oo [ oo ] o | o 2,880 25 | 35 158 | Wear Valley 6 per cent. guarantee., | «« (oo { oo |00 [ oo !
16,7201 123| 11¢| 76 | Ditto Halves ....... IS PO TR T (P A 24,106 25 | 25 [15s | Ditto (G SR T8 IO BTN AN B3N e
85,0001 50 | 47¢[ .. | ancaster and Preston .ecceveeeesnee [co J o oo oo foe | 12,500 20 | 20 |17 |\Waterford and Kilkenny . i) ]| &)
&0001 3741 19 | .. | Ditto Three-quars.,issued at 133 dis.| -+ [.. | o0 {oo | oo | - 40,000f 5| 8| 38| Ditto Preference...... covenc] oo b oa | wo oo Jee foe
8.883(184| 75| .. Ditto QUArters ....oeecescensacnaqe foo | oo [ oo Joo oo |- 16,000] 50 | 60 | .. |\Vaterford and Limerick ........ . O3 O R ' Al L
18,0001 8¢ | 60 {508 |i.ceds and Brad1ord sece yeeepeeceees Joo oo | oo | oo | on I 100,000 20 | 3| .. |Watertord, W. W. and Dublin B IFT B PP IR B
18,400§ 50 {50 | .. |leeds Northern ccevevee covisoseces. |14 | oo | 14 [ 14 ll‘ Hi 5,338/ 20 | 20 | . |West LODAON vevtvesconeen., so J oo ae foo [ on | oo
9,42 {50 {80 .. bitto kxtension, 1846 .. . o oo oo {oe ] e - 20 | 13| .. |WestCornwall... . . . OB SN iR
10,006 1%¢] 4 |3a o] Do Pret. 4,6 percent .o.oeeeeiiifoo oo | oo | |- | [l 30,000(5tk.!.00 |408 | Wilts, Semerset, and Weymouth . s | 9241 ..
1h2eep 2 120 | 9 fiaverpool, Crosby, and Southport.... |- |oo | oo Joo | oo | oo {§) 7345780 [3tk.[100 |2780]  ork, Newcastie, aud Berwick, 73¢| 764] 76 '-6 .
11,9001 1y [ 1) LisGe |1 ondon and blackwall o....vveveans. | 8 (oo © Tg( 7§ 8 . | 109,02: 25 | 20| 65 | Ditto Extension ........ ' 13 .ty
‘Bat ] « f10 ) . Ditto kxtensson (Tilburv).eoeee.... f 12 [ .. 127]..7' .. 1 .. 159,001| 25 | 114{2s «| Diwo G. N. k. Purchase ] ee Voo e
50804| 1} 110 | 2 [ nuon Brightor, und Scuth Coast. |.(3 108 :03 [103 1031108} §' 1475004 | k.| 0L 06 [, ork wnd Morch Mlidland..... 63 | 51§ 62 | oz,
2] B 8 D Y Pitto Guarc b jercetite ... oawe. . 0 L0 V00 o L 187, g sl o b 3 o] i eterence. six per e=ac. o .. ee b,

SHAKE L15T. }ORKIGN LINKS,

Cev obhlalo g)..

. . AN e Amt\Amb
>huen oreh paid Biv: MAME OF COMPAKY. Sonof pescd e L F o NAME OF COMPANY. S M T| W T |
T — |50 %0 .. Autwerp and Rotterdam .....seee 0n -t — | 5320 | zopu| Marid Antonis L.eeeue.sieienenenens] oo | e | e | . e
95,000 %0 | 20 | o+« Boulogue and Amieus ............ — 10 | 10 | 10d|Ditto NeW veeeneecrs coveess cecone] oo | we ] we | ae l o f e
40,L00. 20 | 4| ,. Bordeaux, Boulouse, and Cette 26,595\ 20 | 20 | .. |Namur and Liege, ex. interest ........) .. | ..f e} . <o [..
w00 98 ig}; . ‘ff"“‘,i,".”"”“ [REETTRRTeT 4g,«m °0 |20 .. . {J)lmf »» interest S BT Y [}
0 % ' .. |ben.e coeeeenes ssamennne ,000| 20 |.£20|12s9 | Northern of France ceee.... . 37g| 87 |37 |87 (127 | ..
0,000 50 | &8 .. |Direct hombay and Madrss, .., 130,300] 20 | 11 |8s9d|uUrleans and Bordeatx ... ..‘ el lea e e
20 Luteh Wbenish .....0 o0, 400,000{ 20 | 16 | .. |Paris aud Lyons ..,,... 46 | 46 | 45)] 454| 483] 40,
20 80,000| 20 | 20 2684 |Paris und Orleans ..,.,.. S T BT T RO S
20 72,000| 20 | 20 {17s6|L’uris and Rouen ....... clee oo . L 44g] .
] 250,000( 20 | 20 | 7s |Paris and Strasburg.... . 87| 37 [ 364) 87 | 3641 ..
5 . 40,000| 20 | 20 |8e6d|itoucn and Havre.. ,... . o {28 o | ee s
Louvain Sambre ... . 81,0001 20 | 20 | .. Sg| o 9; o | o
Luxembourg constituted 84,::00| 14 | 14 | 5§s|Strasbarg and Dls.. ., e | ao Qoo [oe ]| ee ]
Ditto  obiigutions.. . . 80,000{ 0 | 17 | 48 |Tours and Nantes .......o-e.. oo fre oo Joefeo ] e
.o 000| 90 | 20 |789d! lourn., Jurbise, Landen, Hassel o | o boe oo | f--
o T N . 26,757) 20 | 83!288d! West FIouders ...... .o .0 e0tean. . 4. 1. 8L ..
'"'"'a’""Qébi'n"&'éé;'i'f-{m%..fén o a0 T s 20 12 1% l\,&é:.umol‘l“ung coesesinnns connss| BIG| 26 |.p oo mx .
S rTTLY! ; -1 s tor 1 14th and Aceount 18: o L -
0 Da g Day' W‘; res, 14th o ays, 18:h sud $9th, ex Dive _

T MrA Tt deNTT T e o o -



Pad
10s.
10s.

1855.]

MINES
Agua Fria . . e
Anglo-Cnhfommn .

1 Australasian . . . . . .
§ Australian . . « .
11 Baden, Grand Duchy of ..
10s. Carson’s Creek . . . . .
1 Colonial Gold . . . .
6 English and Amtnhan Compa
1 New Granada . P
1 Nouveau Monde . . . . .
1 PortPhilip: . . . . ..
1 QuartzRock . . . . . .
1 South Australian . . . . .
Paid. BANKS.
40 Australasia . .
60 British North Amencan . e
26 Colonial . . . . e s
20 Conunercial of Iondon .
20 TV.ondon Chartered of Auslraha
20 London and County . .
10 london Joint Stock- . . . .
20 London and Westminster . .
85 National Proviucial of England
22} National ot Jreland . . . .
25 Oriental Bank Corporation. .
26 Provincial of Ireland . . . .
10 Ditto,new . . . . . . .
25 lonian . . . ., . . .. .
25 South Australian o . o
26 Union of Australia ., . .
23 Dittonew . . . . . .
10 Union of London . . . .
Paid, INSURANCE.
1 AIIC]!“ e 0 o o e 0 0
. Atlas ¢ & 0 v 90 4 00

AND JOINT STOCK COMPANIES' REPORTER

Last Price.

I

. b —
P00 B4 Mbe 4304 kS b Wit 34 s bto

1

Last Price

o ® o o s o ® s & o = o

1 ® e 6 ® 6 s s s e e v s 4 e e .
e * o o °*

e 8 o o s o e e o v o

81
613

184

303
20
363
28
47
65%
40y
39
503
194

41
71

8
263

Last Price.

o o

L

1}

o 0 o 29)

60 Royal Mail Steam o+ +

«
British Commercial . .

5

2 Church of England . .

10 Clerical, Medical, and Geneul Llfe
5 Crown. . . . . ..

5 Eagle . . .

§ Egquity and Law .

2§ England and Scotland Law, Llfe
20 European Life . . . . . .
5 General . . . . .
Stk. Globe . . . . .
45 Guardian. . . .
50 Imperial Fire . .
10 Imperial Life . .
20 Indemnity Marine.

2§ Law Fire. . . .
10 Law Life . .

2 Legal and General Lite
12} London Fire. . . .
6 DMarine. . .

2 Medical, Invahd ud Genernl

Mitre . . « o ¢ ¢ o

1 Monarch . . . .

2} National Loan Fund
2 Palladium Life . .

Pelican . . . .
10s. Proiessional Life .
10 Provident Lite . .
10s. Rock Life . . .

Te & o & o o o

e o o s % o o o o o o
PR

Stk. Royal Exchauge
Stk. Sun Fire, . &
Stk, Ditto Life . .

STEAM NAVIGATI

® ® 4 & o s 2 e
ot o e % o s 0 o
“ s 6 * ® 6 4 4

Li
ON

20 General Screw Steamm. . .
14 General Steam . .

50 Peninsula and Oriental o
10 Ditto new . .

« o
« o e
"0 0

« e s e e s ® o

5"'-

s ® s 8 v e

e e ~ * o

@ ® @ ® v o ® s 2 8 s 4 e v e e e o

® @ ® 0 o 0 s o 0+ s s e T e s s 8 e s s e e e e o

3/5

FOREIGN RAILWAY TRAFFIC.

Tue following are the returns of the gross
receipts of the Foreign Railwiys:— :
Sambre and Meuse, for the wezk ending June 9.—=
Total receipts, £1,395; 1854, £636.
Sambre and Mduse. for the month of May.==
Total receipts, £5,29%; 1854, £2,637. -

" BANX OF ENGLAND:

(From last night's Gazette.)
An acoount pursuaut to the Act 7th an-. 3t Victoris, eap, u,
for the week ending on Saturday, the 9th day ot Juae, 1858,
usuc DEPARFMENT,

. £
Notes issnedeseoes 8! 0:»,9‘) Goverament debt. . 11,015,100
Other secnrivies .. 2, BM 1500
Gold coiu anl hale
HON vevevenens 17038945
Silver bullion ....

————
£31,053,043
M, MARSHALL.
Chiet Cuslier,

£31,036,845

Dated the 14th day of Jane, 1355.
BANKING DEPARIMENT.
£

Proprietors’ capital 14,334,00){ Government seca-
Rt cevenvrenoes $,114,9:8 rities (in cludiug
Pablic deposits (in- | Dead W elghb An-
cludiug  Exche- nuity) ........ 19,702,438
quer.  Cownis- Othar secumws . 12,8431
sicuars of Nati- Notes. o oo oeenens 11,305,.78
ousl Debt, Sa- Gold aud silvercoin 707,118
viugs Banks, sud
Dividend a3
COAUS) < evsen. . 5,447,307
Otner deposits . ... 13,168,985
Seven day an
otnecBills.sesoo 1,085,682
m,a:o §07 £31,3:0 W

M. MARSHALL, Chist Caabiest
Duted the t«hmam Jrrry



876

" THE BRAILWAY RECORD

L |Jung 16,
m—

PRINCIPAL CONTENTS OF THE PRESENT NUMBER
v

—

TO CORRESPONDENTS.

ALPHA.—The matter for which you request inser-
tion is of too personal a character. It amounts
to libel.

-A. B. (Manchester).==Your communication has
been received, and you will receive a reply by

+ .post.

Glgncl Trunk Railway of Canada, traffic for week

¢ ending May 12.—Total receipts, £4,468; 1854,
£8,300. :

Ontario, Simcoe, and Huron Railway, traffic for
week ending May 19,—Total receipts £1,336 ;
1854, £649. 1

Maria Antonia Railway, traffic for the week ending
May 81.—Total receipts, £226; 1854, £208.

Great Western Railway of Canada, traffic for the
week ending the 25th ult.—Total receipts,
£7,961 ; 1854, £6,089.

‘West Flanders Railway, traffic for the month of
March.—Total receipts, £2,908 ; 1854, £2,080.

Blackburn Railway, trafic for the month ending
April 80, —= Total receipts, £3,707; 1854,
£83,669. ‘

Mons and Manage, traffic for week ending June
6.—Total receipts, £804; 1854, £754.

‘Whitehaven and Furness Junction, traffic for the
week ending June 3.—Total receipts, £351;
1854, £289. -

ENGAGEMENTS OF THE WEEK.

MEETING. JuNE
South-Eastern (spl.), Bridge House Hotel, at 1 21
CALL. -

Caterham, £3 20

"Tbe Railivap Record.
';ONDON, SATURDAY, JUNE 16, 1855.

ADMINISTRATIVE REFORM. .
Tz first public demonstration, of the
Administrative Reform Association was held
on Wednesday, and thus a movement was
inaugurated which is destined to mark an
epoch in the history of this country. It is
the signal gun of the uprising of the active
intelligence of the kingdom. The inaugu-
ration was characterised by no rhodomontade
of turbulent speechifying, but was distin-
guished by a calm business-like treatment,
which well became so grave an occasion. In
the suppressed indignation of the speakers,
there was that calm and temperate handling
of the subject which is far more significant
to a corrupt Government than the denuncia-
tions of the most passionate demagogue. It
was & meeting of business men, assembled
(for the express purpose of setting in order
the machinery of a large commercial concern,
which had gone wrong for want -of looking
after, whilst the servants of the establish-
ment had been wasting their employer's

. spbstance in ¢ High Life Below Stairs.”
The indifferent and careless manner in
which the functions of all our public offices
.. are discharged, is a.subject too well known
_. .o every one, who has been under the neces-
“sity of tranmsacting business with them, to
- . admit of contradiction ; but the gigantic evil
..had so complicated itself with the family
interests of the middle and upper classes of
society, that few men have been found of
nature stern enough to assume the invidious
task of exposing the shortcomings of thoze
who were known to be dependent for fheir
salaries on the offices which they were in-
competent or inattentive to till. To become
& Reformer few gentlemen were willing to
be characterised as brutes! And the man

imited a degree, must hdve felt glad fo be
extricated from the social influences brought
to bear upon him, by abandoning to affec-
tionate or friendly hands the selection of a
candidate! Practically, the disease was

ast remedy in the hands of individuals.

ut each particular case of negligent dis-
charge of this important trust has helped,
at last, to form an aggregate of incompetence
such as to impede Government action. Like
the weeds of the ocean, these ‘social alye
have stopped the ship’s way ! Single and
dissociated, thohand of a child may destroy
them : but in the aggregate, they resist the
grasp of the giant! : .

It is in a difficulty of ‘this kind that the
value and necessity of an Association is felt.
It is the “ Round Robin ” of the people.
The establishment of a great principle is at
stake. “The right men in the right
places.” The practical working of private
firms -applied to government departments.
Liberal salaries, and service properly
rendered. But the whole-machine is out
of gear; and the disclosure of facts so
disgraceful as those stated by Mr. Linpsay
at the meeting of Wednesday, leave no
alternative to the commercial men of ‘Lon-
don, but straightway to comstitute them-
gselves a committee of Investigation. As
men of business, they owe it to themselves;
as commercial men.and merchants, they
owe it to the commercial credit of - the
country ; as Englishmen, they owe it 4o the
nation, that the taxes of her. artizans shall
not be squandered away, that the glory of
the country shall not he tarnished, and that
the work of our public departments shall
not be neglected. = T

And better men could scarcely_be seleoted
than those who have willingly placed them-
selves at the head of this movement. The
entire commercial interest of this great eity
is under a debt of the deepest gratitude to
Mr. Travess, for the bringing-about 'of the
recent measure of Reform in the Customs,
and the able report which produced that
measure—a report as lucid.as it is profound.
Mr. Morvuey shares with Mr. Travees -the
deepest xespect of all practical Reformers,
and Mr. Tirx, the new member for Bath,
will be found, we feel assured, a most able
coadjutor in the correction of abuses in.the
special governmental departnients conngcted
'with his professional duties. .To this latter
gentleman we look for a careful and watch-
ful eye to the doings of the Rail way Depart-
ment of the Board of Trade, into whickra
vast amount of practical work might be
infused within the limits of the existing
expense of that establishment: If to these
we add the extendedrange of Mr. Linpsax's
knowledge, and the energy of Mr. Lavarb,
with the contingent power to be gained from
the noble band who have ranged themselves
under the columns of these chiefs, we may
be sure that the work of Adminstrative
Reform will not be suffered to slumber in
their hands, but will bring forth good fruit
Lto the glory of the country and the economy
of its resources. ~ ) '

0XFORD, WORCESTER, & WOLVERHAMPTON
. . RAILWAY.

. AY. -

TaE meeting of proprietors in this Com-
pany, held on Tuesday, in compliance with
the Wharncliffe Order, was one of the
greatest interest, not only to the Company,
but to the Railway interest of this country.
The great question at issue, as our readers
are aware; was whether this undertaking
was to be rendered practically unprofitable
as a commercial concern to the proprietors,
and useless to the public, by the obstructive.
policy of the Great Western Company
The particulars of the dispute between the

to whose unhappy lot it has fallen to exer-
cise the patronage of any service, in however

two Companies have been so frequently

cessary to ropeat them in this place. The

those who may not have watched the
course of this struggle with the same
earnestness which it has been our -duty.to
bestow upon the subject. = The result of
the -poll upon the Bill is now before use;
and whether viewed in regard to the amount
of capital represented, or the peculiar posi-
tion of the stock held by the minority, the
demonstration must be looked upon as most
signal and decisive of the unanimous resolu-
tion of the proprietors to rid themselves of

been to choke the enterprise which it had

protect.

By reference to the return of the scruti-
neer, it will be seen that out of the 1,218
voters, whose names appear on the
register of the Company, no fewer than 909
voted upon this occasion, representi
£2,097,668 outof a total paid share capital of
the Company of £2,665,431 10s., unquestion-
ably the largest proportion of stock which
has yet been polled under the Wharncliffe
Order. The majority of capital in favour of
the Bill was £1,646,263.

‘We may make short work of the ana-
lysis of the minority. It amounted in
capital represented to £226,200. Of this
£181,500 represents the capital held by the
Great Western Company, and the balance
of £44,700 may therefore be taken to repre-
sent theamount of independent dissent which
was voted by the Editor of a paper, and others -
notoriously devoted to the Great Western
interests! The number of the majority
voting in favour of the Bill was 74; of
the minority, 4 ; namely, the mover of the
amendment, Mr. Breear; the seconder, Mr.
Baxer, a Great Western Director ; and Mr,
Prarr Banrow, a Director of the Oxford,
‘Worcester, and Wolverhampton Railway
Company, sittingat the on the nomi-
nation of the Great Western Company.
The opinion of the dona fide shareholders
could not be more emphatically pronounced,
The Hotse of Lords will give to this ex-
pression its full weight, and the broad
gauge is henceforth ¢ doomed” on the
Oxford, Worcester, and Wolverhampton
Railway. © -~

- And not upon the Oxford, Worcester, and
Wolverhampton Railway alone! We look
upon the Bill now pending in the Lords as
a great blow struck in favor of wuni-
formity of gauge throughout the kingdom !
another step to the reform of that abuse
to which we owe so' many millions of wasted
capital, and so many controversies—so much
ill blood,-both in and out of Parliament—
80 much inconvenience to the transit trade
of the country. In this measure we see the
dawn of a better and more common sense
state of things, not only for the interests of
commerce, but for the interests of the pro-
prictors of the Great Western Company
themselves ! For, is it not a notorious fact,
that, but for the exclusive gauge, the engi-
neering caprice in which that Company in-
dulges—if that may be called an indulgence
which is-the bane of its prosperity—but for
this engineering caprice, this -commercial

from goeds would exceed the present take
by at least £6,000. Obstinately -perseverxing
in & gatge wm:gmpmcﬁmﬂy obstructs the
reception of - trafic at their "junctions
with narrow gauge lines, the Great Western
administratives - had, nevertheless, at an
.early period of ‘their career, the shrewdness
to péreeive’ that their policy was to gain &
sharg of the traffic of the Midland centres of
manufactures and commerce. The policy

I detailed and commented upon in the columns
of the Rarmway Recomo, that it is unge-

of the Great Western Company, in spite of

a broad gauge servitude, is,as Sir Momrox .

report of the proceedings on Tuesdsy-
will sufficiently refresh the memory. of

bound itself honourably to foster and

blunder, the weekly receipts of this Compeny

a faithless ally, whose entire policy has

£l

-
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Psto expresses it, a narrow gauge! And
they are wise in their gemeration in thus
seeking to supply the deficiency of Western
trafic with what they can get from the
Midland and. North-Eastern districts, whilst
it was the duty of the Legislatare to
have kept thre Company within the Wes-
tern limits, which it originally marked
out as the selected territory of its oper-
ations when first it applied to Parlia-

- ment. But the .absurdity of which they
stand convicted is the vain attempt to carry
out a narrow gauge policy upon broad gauge
rails. They push their broad gauge to the
very receiving house of goods traffic, and yet
suffer their avowed object to be defeated by
a mechanical objection. Infatuated with
the ambition of pushing their broad gauge
into remote districts, they waste millions of
money on unremunerative lines, and in the
same spirit squander * millions more in order
to avoid an honourable engagement.”

The axe is, however, as we believe laid
to the root; the decision of Parliament in
this matter of the Oxford, Worcester, and
‘Wolverhampton Railway will clear the
way for a more correct appreciation of the
commercial merits of the gauge question,
and when the Great Western shall find
itself compelled to decide upon the alter-
native of laying down a narrow gauge
between Reading and London, or relinduish
its fair share of goods’ traffic, when the
eyes of the Proprietors of that Com-
pany shall be opened to . the flagrant
commerciul error they have been all ‘along
parties to in maintaining an exclusive gauge
—then we may look for a speedy return to
sound business notions. Engineering con-
ceits will be flung to the winds, and the
practical recommendations of every Commis-
sion which has investigated the question of
Uniformity of Gauge will be established
through the length and breadth of the land !

In the meantime, we invite the attention
of our readers to the forcible remarks of
Bir Moston Pero at the meeting of
Tuesday, as embodying the evidence of one
of the most able railway men of the day
in reference to the value of the Oxford,
‘Worcester, and Wolverhampton Line, re-
Uioved of the imcubus of the broad gauge,
and, at the saime time, affording a reluctant
and painful testimony to the want of faith
which the Gréat Western have exhibited
towards a.Company, the very existence of
which at one time was thought to be entirely
in the hands of  its leviathan oppressor.

As far as the Great Western party are
concerned, nothing could be more humi-
liating than the display of Tuesday last.
In how much beiter taste would it have
been to have ‘entered the proxies formally,
than to have sanctioned such an exhibition !
How much more agreeable one would think
to the parties whe thus suffered themselves
to . assist ’ in such a display !

—_——————————— - "o
' TRADE—CURRENCY.-THE OPPORTUNITY OF
i REFORMERS.
Tas pressure occasioned by the war is, by
some persons, converted into an argument
the .very reverso of what good sense.and
reason would diotate. The war presses
heavily on us; we are in a great crisis.
But, say the parties alluded to, because
this is so—because' we are losing so enor-
mously in blood, in’ treasure; and in in-
dustrial productivenéss, by reason of  this
conflict, we ought, thertfore, to neglect and
pass by all other'subjects save those which
relate to' the comuct ‘of hostilities. Until
-this: issue is decided, all ‘general questions
of improvement and amelioration must be
postponed. _ ;

Now, against this assumption we pro-
test. We hold it to be the very essence of
absurdity ‘to say .that, because we are
suffering intensely from a particular evil,

we are- to take no notice ‘of the presence of
other evils, and take no care about measures
for’ their removal. On the contrary, we
should rather suppose that the drain and
pressure caused by war ought to make
us all the more aunxious to rid ourselves
of other drawbacks, so as to.render us more
able'to bear the great inevitable burthen.
The public, for example, is called on to find
large sums of money to pay for soldiers,
sailors, transports, shells, powder, and what
not. Is this a reason why fo present
endeavour should be made to alter the law
which, in time of emergency, creates an un-
natural difficulty in raising money ; or is it
not rather a reason for energetically pressing
for such alteration? Unclouded reason would
surely affirm the latter section of the query.
The combined operation of the Acts of 1819
and 1844 is to make money “ tight”’ at the
periods when an abundant supply of it is
most nceded, and af periods when, in the
natural course of things, it would be super-
abundant, to aggravate the glut until the
unhealthy plethora seeks vent in specula-
tive mania! As war expenses go onm, the
effect of these Acts is to increase, most
oppressively, the weight of taxation—the
sacrifice at which the industry of the country
supplies means for satisfying the demands of
the Chancellorof the Exchequer. What time,
then, can be more opportune for bringing
the subject under Parlinmentary notice than
when Goverment is asking for money, and
coupling the demand with an intimation of
the probability that it will be frequently
repeated ?

The same question may fairly be put in
reference to the measures for the amend-
ment of the mercantile law. Lord Over-
stoNE, by whose advice, it is more than
surmised, the late Sir Roserr PerL was
led, after the lapse of a quarter of a
century, to consummate, in 1844, the
disastrous monetary policy which he had
initiated in 1819, makes doleful complaints
of the inappropriateness of the season for
introducing the changes—partial and in-
sufficient though they be—proposed by
Government. Lord Oversroxe, and those
of whom he is the accredited leader, would,
we doubt not, consider any time inappro-
priate for prosecuting measures which they
fundamentally dislike. They have passed
their lives in nursing a crotchet. They
have accumulated great wealth under the
system represented by that crotchet; but
be it said, without disrespect to individuals,
this has been obtained by the unfair oppor-
tunities which the system afforded them of
‘“ operating " for their personal aggrandise-
ment at the expense of the. public at large.

Lord Oversroxz, therefore, whose fortune
has been made by, and whose prejudices
may fairly be considered wedded to, a par-
ticular state of things, cannot be accepted
a8 an authority for or against the judicious-
ness of & change in that state of things.
As little as he is to be.trusted when he
expatiates on the virtues of the laws which
prevent persons from associating their capital
in legitimate and useful enterprises, can
he be credited when he enunciates dicta
respecting the blessings of a curréncy “ based
on gold?”’ Nobody doubts that he has
experienoed in his own person the most
profitable results of that description of
currency. He belongs to a class of gentle-
men whom it has gorged with riches, and
the sincerity of his satisfaction with it is
not to be gainsaid. There are probably a
few hundreds of persons in the country, who
have likewise been enriched by it; though
not, perhaps, on so colossal a scale as the
great .banker of Lothbury; and they, like-
wise, are, of coursc, very earnest in their
approbafion; ofl:it.- But, their  advocacy,
liko-his, is to be taken for what it;is worth

..

—that of men who look at things through
the kaleidoscope of self-interest.
Meanwhile, the time is actoally immi-
nent when it must be” decided whether or
not the Bank Charter Act is to be renewed
—or continued—without vigorous protest
and active opposition ffom those who have
8o often and so ably exposed the pernicious
principles involved in it. 1f anything
effectual is to be done, there is not a
moment to spare. We profoundly regret
that so much of the session has gone by,
without any serious notice of the subject
in Parliament, though it would be easy to

‘point to several members who are convinced

of the necessity of Reform. How is a begin-
ning to be made? Not, certainly, by per-
mitting things to take their course, and
allowing day after day to glide away, with-
out any attempt to make an impression on
Government or on the public out-of-doors.
There has been a considerable meeting at
Nottingham—there has been a consultation
of some respectable persons at Birmingham ;
and in other places there have been two or
three indications that the subject is not ac-
tually forgotten. But where is the action ?
‘Where is the organization? Echo answers,
Where? One might imagine, from the

.quiescence of Currency Reformers, that they

had fallen into the delusion, that because
there is a war, we ought to aocept all other
evils as matters of course, and never think
of trying to make the burthen as bearable
as possible ; that they had adopted the false,
treacherous, vacillating counsel which would
suggest that discussion should bedeferred to a
‘“ more convenient season.” We say this is
the season—this the opportunity—created
by the status bells itself. Profound, here-
after, will be the remorse and self-reproach,
if no advantage be taken thereof.

THE SUNDAY TRADING BILL-

Ter Sunday Trading Bill, which has just
passed the Commons by a majority of 107
in a House of 209, is just one of those ill-
considered measures of which the eonse-
quences may possibly be fraught with much
more danger than an Act of Parliament
dealing with a subjectof apparently more vital
importance to the interests of the commu-
nity. As we understand it, the bill proposes
to put a stop to all trading whatsoever,
after nine o’clock on the morning of Sunday.
The inconvenience which this must inevi-
tably occasion to a very large class of the
inhabitants of certain districts of the metro-
polis—for to the metropolis the operation of
the bill is proposed to be confined—will
necessarily be very great and harassing.
Let our readers visit some of the Sunday
morning markets—the New Cut, Lambeth,
or Leather Lane—and they will not find any
difficulty .in seeing that the supply and
demand at that particular time is a question
of pounds, ,eh.i_lg.ngs, and pence—is one
in which.a very large population are
interested. Nor are there the :
stimulants .of discord, which, unfortu-
nately, - oo often distinguish a week- -
day. market. The Legislature have—
and -very properly—oclosed the public-
houses of the neighbourhood, and the inter-
change is one which is confined to the
necessity of the day. This necessity arises
out of the condition of the community. It
has grown out of the particular occupations
of the people—not arisen from their incli-
nations, The wife of the labouring man
would, following the natural bias of her
class, prefer making her purchases on .
Saturday pight, but the thing is out of the
question—wages are not paid, or the hour
is unseasonable. Under the decent obser-
vance of the Sunday morning, what offence
against Gop or man there is in necessary
trading we are at a loss to conceive !

The objections to the Bill are innume-
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rable. The legislation is partial—one law
for the rich and another for the poor. The
middle class, and those above, are not
affected by such a measure. Then the Bill
is confined to the metropolis. 'Why not
extended to the whole country? Again, if
trading after nine is impious, what are we
te do with the traders before nine, and
between one and half-past two, and between
six and ten? Is their salvation of no mo-
ment? The Bill is, however, avowedly
only the thin end of the wedge, and if it
pass, we may incontinently expect that a
measure for the suspension of all cab,
omnibus, railway, and steamboat traffic, as
well as trade, both in London and out of it,
will be introduced.

Let us not be misunderstood. We are as
earnestly desirous of the respectful observ-
ance of the Sabbath as any of the gentlemen
who voted in favour of the particular
measure, but we are entirely at a loss to
understand the feelings of legislators who
are bold enough to hazard so dangerous a
measure as this, carried as it was by surprise
ina miserably scanty house of 209—whipped
up for the purpose. We certainly do not
comprehend the measure of such consciences,
as would seem to believe that in Religion,
as;in Lave, War, and Politics, any stratagem
is-pardonable. Buch proceedings reflect no
credit upon those engaged in them, and
infinitely more dishonour is cast upon the
cause of Religion by tricks so unworthy of
a great cause, than can be wiped away from
the minds of men by the exertions of her
best and. purest defenders in a life of
Christian service. But some of these gentle-
men appear to be so tender of the con-
sciences of others, that they are careless of
their own. A like attempt to that now
under notice, we have often witnessed at
the meetings of some of our Railway
Companies, with a view to carry out a
resolution for the suspension of traffic
on a line upon ‘the Lord’s Day. A

‘eat question! not to be- flung into a
grark corner ! Yet we have seen these advo-
cates on the watch for the fag-end of a
meeting, when the -actual business of the
day being over, prietors have gone
.away, and about half-a-dozen stragglers
only waited to hear the speech in favour of
the motion, and yet these ]:eople thought
to “filch” a vote in favour! Such beha-
viour is unworthy of the cause and of the
advocate! And in like manner the cause
of true Religion has nothing in commor
with the mean art of passing a measure of
worse than doubtful policy in a House not
ualf filled.

Have the gentlemen supporting this
measure fully considered 1ts practical
working? We fear not. We are not
alarmists, but we venture to suggest that
so unreasonable an infringement upon the
free action of the people is eminently
calculated to produce resistance, and in the
present temper of men’s (and womens’)
minds we should be sorry to answer for the
c¢onsequences of such resistance. So dange-
rous a spark has rarely been thrown so
carelessly amongst materialsso combustible.
‘We do entertain a hope, however, that the
House of Lords wil check the indiscreet
zeal of the Pharisees of the Commons, and,
weighing the speculative advantages to be
gained by Religion on the one hand, against
the positive political dangers to be appre-
Thended on the other, return this measure to
the Commons for the reconsideration of the

‘whole House.
———

THAMES HAVEN.
THR property of the company is under transfer
te the Tilbury Company.. A meeting to con-
‘sider and approve the agreement is called for
'm 2ad of 0

EAST KENT RAILWAY.—DOVER
EXTENSION.

A MEETING of the local committee in the
Dover district for the preference extension
stock in this line was held at Dover, on Tuesday,
when a report was presented detailing the
clauses of the bill now hefore Parliament, and
an active canvass was determined upon for the
purpose of filling up 2,000 shares for the
Dover district. The report also states that the
offer of a limited portion of the new shares had
been made by the brokers to the Seuth Eastern
proprietary ; but, ‘“upon terms which could
not be entertained by the South-Eastern Board ;
and the East Kent Company are thus placed in
a potgition of entire independence from all
opposition or control hereafter on the part of
the South-Eastern Company.” The under-
taking not to oppose the eztension was dated
6th July, 1853.

A RAILWAY EXCURSION IN INDIA.

I its summary, the Bombay Times directs
attention to a report in another part of the
paper of a railway excursion on the 30th of
April.  The novelty and peculiar interest of
the fete lay in its being an invitation from an
enterprising member of native community.
Mr. Jamsetjee, who having nearly completed
the section of the: railway works entrusted to
him for fourteen miles beyond Callian towards
the Thul Ghaut, invited upwards of three
hundred Europeun and native gentlemen to
inspect the works.

PAYMENT OF INTEREST OUT OF
CAPITAL.

AMONGST the special clauses in the Dover
Extension Bill we note one containing a provi-
sion to pay interest on calls out of capital
during the progrees of the works, and up to
31st of December in the year, after the
year in which the railway is opened ; and the
rate of such interest is limited to 5 per cent.
per annum. This clause, we suspect, will be
struck outin the Lords.

——

THE WHARNCLIFFE ORDER.

THE return of capital represented—as the
strict formal compliance with the order—has
been acted upon by the Oxford, Worcester, and
Wolverhampton Railway Compaay ; and tbus
confirms the propriety of the course adopted
by the legal advisers of the South-Western in
a recent case.

THE LATE FAILURE.

THE firm of Strahan and Co. are said to have
been deeply involved in railway adyances,
eapeciall{lin foreign lines. Mr. Bates repre-
sented the firm for some time, as chairman of
the Namur and Liege Railway Copamny, and
Sir John Dean Panl was chairman of the Pas-
sengers Assurance Company.

——t—

THE LIVERPOOL, CROSBY, AND
SOUTHPORT PURCHASE.

IT will be seen by the report of the proceedings

of the meetinf held by the Lancashire and

Yorkshire Railway Company on Thursday, that
the agreement for th:e purchase of the Southport
line was not formally approved at the meeting,
which, in deference to the wishes of the pro-
prietors assembled, was adjourned to the 12th

July. It was generally understood, however,

that the proxics lodged with the board would

have carried the question by a large majority,

had the bill gone to a poll. -

re—————

CHEAP EXCURSIONS.

CuEAP Trains are now advertised by all the
Metropolitan Companies. We regret, however,
to hear that the South-Eastern hesitate to make
any reduction of their Paris fares in favouy of
artizans visiting the Exhibition in that capital.

BILL DISCOUNTING BY ASSURANCE
SOCIETIES.

Qur attention has been directed toa somewhat
singular announcement in a morning paper of
a Society carrying on business professedly as an
Assurance Society offering to discount bills.
Whether this is within the legitimate sphere

of its powars, Is a question for Mr, Tidd Pratt,

THE DEPOSIT AND GENERAL.

MR. CHARLEs WINCHELSEA BevaN, some
time Secretary of the Deposit and General Life
Assurance Bociety, surrendered to take his trial
on Thursday, at the Central Criminal Court,
on a churge of misappropriation of the Society’s
funds. Mr, Bevan was acquitted oa the first
charge. The evidence given on the trial dis-
closed a mode of transacting husiness exceed-
ingly irregular and reprehensible.

SOCIETY OF ARTS AND THE
CRYSTAL PALACE.

THe Land and Building News says the
Society of Arts is tr{ing fo get up another
monster dinner to test the powers of the Crystal
Palace. At their anniversary dinner last year,
seven hundred persons sat down in one of the
basement rooms of the Palace; and if this
public dinner scheme sucoeeds, the architect of
the Crystal Palace will be called on for a ban-
quet hall. The palace authoritics deserve
credit for this, that they age trying to Lring
the prices of such entertainments within reason-
able terms.

BOMBAY, BARODA, AND CENTRAL
INDIA RAILWAY.

Corigs of minutes and correspondence relativa
to the progress of railway undertakings in
India, have just been luid before the House of
Commions. It appears from this return that
his Excellency the Earl of Dalhousie, the
Governor General of India, hasstrongly recom-
mended to the Government of India the line
proposed by Lieut-Colonel Kennedy, from Bom-
bay to Baroda. His Excellency trusts that the
court will not hesitate to sanction the entire
section from Bombay to Baroda. Italso appears
that the whole of the members of the court are
equally favourable to the project. These facts
will prove highly gratifying to the sharebolders.
‘I'he company is now completely registered. It
may be serviceable to remind the shareholders
that this is the last day for executing the deed

-} of settlement, and parties neglecting to do so

render their shares liable to forfeiture.

DUNDEE AND ARBROATH RAILWAY.

THE report of the directors of this company
states that the gross revenue for the half-year
ending the 80th of April last amounted to
12,0771., and the balance of the last half-year
to 1,0514, together 13,128/, The working ex-
penses amounted to 6,256 ; the duty, ra
taxes, and interest on loans to 2,004/.; an
towards relaying the line 134 ; total 8,394l
leaving 4,7331. Out of this sum is deducte
1,666/ for the interest on the 5 per cent. gua-
rantee stock, and 3,000/. for the dividend on
the ordinary stock at the rate of 3 per cent,
per annum for the half-year, leaving a balance
of 68(. 'The decrease of revenue as compared
with the corresponding period of last year
amounts to 1,855]., and the decrease in the
working expenses during the same period
amounted to 637L., showing that the decrease of
net revenue amouated to 718/, It is expected
that the capital account can be closed at about
824,0001., of which 307,9811. has already been
expended. The principal work which remains
to be done is the erection of the new station
at Dugpdee. The large sums which have been
taken cut of the revenue for the purpose of
velaying the line will cease when that work
shal{ be completed, and the net revenue will
then be applicable tor dividend. The directors
state that the capitul -account will soon ‘be
permanently olosed, and thereafter the share-
holders will bave a line finished from énd to
end in excellent condition, and every increase
of traffic will then go to increase the dividend
on the fixed amqunt of capital stock.

] —— -

SWITZERLAND AND THE
MEDITERRANEAN,

Tug railway from Arona to Novara was opened
on Monday to the public for the whole
distance. Tourists visiting Switzerland for
the long vacation may th:: '« inluced to
extend their rambles to ihe suores of the
Mediterranean, as by crossing the Simplon or
St. Gothard they will come at once upon steastl
eommunication with Genos.
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.- TRAFFIG REPURNS.

Tas following table exhibits the comparative
returns of the week’s traffio of the Railway Com-
panies included in our list ;—

Number ot voss Average receipl

Miles Open Amount Received, per Mila,
1855 on 7,434 387,234 ...... £52 1 7
1854 0n 7,147  ...... £396 92¢ .. £55 10 6
1853 on 68,7384 ...... £328,19¢ ...... £48 6 11

From the aboveit will be seen that thiv
week’s receipts show a decrease of £9,600
uader the corresponding week of 1854, and
an increass of £57,040 over 1853. The receipts
per mile per week show a decrease, as compared
with those of 1854, of £28s, 11d., and an
increase of £3 14s. 8d., over 1853.

TRAFFIC RETURNS.

THE traffic returns for the week ending June 10th,
on the undermentioned lines of Railway, having
their.termini in London, are as follows:

1853, 1854. 1853
East, Coant., Norfolk, .

. Coant, Noufolk } 21,810..23,174..19,180
Great Western . .. 27,857..26,968..26,741
Great Northei.eeeeee. 19,138..17,770..15,626
. London nad North-West §5,359..58,018..50.641
T.or: on and South-West 17,020..17,498..11,836
Luudon and Brighton .. 13,662..15,989 .15,055
London and Blackwall.. 1,617.. 1,852.. 1,519
South Eastern .evo.... 18,434..19,181.. 16,253

The total receipts on tlhe above Metropolitan
lines being £174,897, against £180,450 in the
corresponding week of last year; the decrease is
shown to be £5,653. The number of miles open
on the above was, in 1855, 2,3373, and in 1854
2,284, showing an increase of 43 miles.

The returns for the corresponding week in 1858,
an the above lines were £156,851, and the mi‘eage
2,251

The receipts per mile per week for 1855 on the
above Jines were £74 16s.3d.; in 1854 the receipts
were £78 13s. 3d., and in 1853, £69 13s. 7d.

The following are the takes on the principal
provincial lines : — 1855. 1854, 1853.
Bristol and Exeter .... 6,307.. 5,930., 5,130
Chester and Holyhead .. 5,497.. 5,882, 4,360
East Lancashire ...... 5,905.. 7,109.. 4,519
Lancashire and Yorkshire 21,004..24,620..18,800
Lancaster and Carlisle.. 5,920.. 5,851., 5,232
Midland ........... «oe 25,001..28,188..23,764
Man. Sheff and Lincoln. 8,464..10,850., 7.898
Newcastle. and Carlisle.. 3,425.. 8,114.. 2,663
North Eastern 31,876..31,855..25,601
Oxford and Wolverbamp. 3,434.. 2,984.. 1,122
Shrewsoury and Chester. 2,495.. 2,24¢.. 1,817

South Wales .c.c.0uee.  5,081.. 5,066.. 3,399
South Devon ¢.vevenn.. 2,463.. 2,429.. 2,283
South York. & River Dun  1,605.. 1,854.. 1,523
Taff Vale ........... 4,038.. 3,447.. 3,200
West Hartlepoo! Rail- -

e Tamons } soss. 258.. 2068

From the above it will be seen that the decrease in
the receipts amount to £7,793 under 1854, and an
increase of £21,643 over 1858; the takes in
1865 being £135,648, in 1854 £143,421, andin
1858 £114,005.

The mileage of the above lines is 2,628§, in
1854 it was 2,592, and in 1858 2,425},

The receipts per mile per week for 1854 are
£51 123 1d., for 1853, £55 6s. 4d., and for 1852,

#47 0s. 2d.
The returns for the principal Scotch lines
are :— 1855. 1854, 1853.

Aberdeen ...
Caledonian..coevvenn..
Edinburgh and Glasgow
Edin. Perth and Dundee
. Glatgow and South-West
North British «ceceeee
8cotush Centraleseesees
Scottish Midland . ...,

tsessses

2,462.. 2,011.. 1,772
11,782,.11,565.,10,125
5,215.. 5,316,. 4,381
8,272.. 2,995.. 2,547
5998.. 5,662.. 4,812
5,160.. 4,414.. 3,772
2,561.. 2,347.. 2,101
1,018.. 868.. 718

Totales.. . £87,458 35,168 30,228
These returns show an increase of £2,290 on
the lines named, over the corresponding week of
1854; and of £7,230 over 1853, The milgage
:g;hene lines being 896, in 1854 884, and in 1853
The réceipts per mile per week on the above
Seotch lines are £41 16s. 1d. they were in 1854,
£89 15s. 7d., and in 1853 £34 3s  5d.

For the principal Irish lines the returns are :—

1855. 1854. -1853.
Belfast and Ballymena ..  814.. 808.. 771
Dublin and Belfast Junc. 1,100.. 972.. 1,109
Dublin and Kingstown .. 1,052.. 969.. 1,167

Dublin and Drogheda ..
Great Southern and West
Midland Great Western..

Ulster senince coccreonsenss

1,291.. 1,408.. 1,287
5.941... 5,277.. 5,653
8,003.. 2,687.. 2,577
1,217.. 1,319.. 1,164

’ Totll.. sese 1‘,‘18 18,648 18.728
The inorense of ;dc.:iptl on the above lings is

thus shown to be £978 over the receipts of last

vear, and of £690 over 1852. The mileage
heing respectively in 18555273, 1854 5123, and
1853 502§. ©

The receipts per ile per week on the above
Irish lines heing, for 1855, £27 6s. 1d., in 1851
£26 42. 1d., and in 1858 £27 5s. 10d.

MANCHESTER, SHEFFIELD, AND
LINCOLNSHIRE RAILWAY.

THE working expenses aud other outgoings of
this company’s railways (exclusive of the
South Junction, stated below) in the fort-
night ending June 38rd bave amounted to
£11,416 4s. 10d. or at the rate of 55°37 per
cent. on the traffic for the fortnight. The
expenses for the ten previous fortnights have
already been stated at £102,581 6s. 11d., so
that the total for the first 11 fortnights of the
half-year is £113,997 11s. 9d., or at the rate
of 66°22 per cent, on the railway traffic in the
whole period. The proportion of the South
Junction and Altrincham receipts accruing to
this company for the fortnight ending June 3,
have amounted to £1,021 8s. 8d., making a
total for the first 11 fortnights of the balf-year
of £7,843 12s. while the working expenses
and other outgoings being £364 5s. 3d. for
the fortnight, and £8,665 15s. 11d. up to
the 20th May, they amount to £4,028 1s. 2d.
for the 11 fortnights ending June 3, or at the
rate of 51-08 per cent.

-
—

FAILURES IN BIRMINGHAM.

WE regret to state that the tendency to improve-
ment in the general trade of this district,
observable during the last fortnight, has been
to some extent checked by two other failures,
in addition to those we have already noticed.
A meeting of the creditors of Messrs. J.H.Black-
well and Bennitt, iron and steel manufacturers,
Smethwick, was held at Dee’s Hotel, en Mon-
day last. It appeared from the statement of
acconnis laid befdre the meeting that the debts
of the firm amount to about £22,000, to meet
which the present available assets are very
limited. We understand it was proposed to
pay in full all creditors whose claims are under
£20, to pay 10s. in the pound to ereditors
of and under £60, and to liquidate the entire
debts due to the residue of the creditors in the
course of four years—2s. 6d. in the pound to
be paid at once. To this proposal several of
the larger creditors refused their assent,and the
meeting was congequently adjourned. It is
expected, however, that the affairs will be
wound up without a formal act of bankruptey.
—Messrs. Crane, factors, of Wolverhampton,
have also suspended payment, their liabilities
being about £10,000, exclusive of mortigage
obligations to nearly the same amount.—%n
reference to the affairs of Messrs. Davies and
Son, we are informed that the meeting of the
creditors, which was to have been held on
Monday last, did not take place, circulars
announcing the inability of the Committee to
report having been previously sent to the
parties interested. It appears that the affairs
of the firm are much more complicated than
had been anticipated. 'There has been a large
outlay of money upon the mineral property,
and fears are not unreasonably entertained by
the Committee, that, if offered for sale in the
present depressed state of the market, its full
value would not be realised. — Aris’s Gazette.

THE CRYSTAL PALACE RAILWAYS.
EXTENSION OF THE WERSTMINSTER TERMI-
NUS FROM CLAPHAM TO NORWOOD.
THE committee on the above bill re-assembled
on Monday, Mr. Cobbett in the chair. Mr.
Gregory, engineer, was examined on the engi-
neering points of the proposed line, Mr.
Karslake baving addressed the committee on
behalf of Messrs. Cresingham and Roupell,
gwners of land through which the line is pro-
posed to pass, against the bill, called Mr. Hay-
ton, lessee under Mr. Cresingham, and Mr.
Foster, auctioneer, of Pall Mall, who gave
evidence against it, Mr. Foster, although
admitting that Mr. Roupell’s land was intended
for building purposes, said that if a railway was
to pass througli his property, it would perma-
nently reduce it in value, 5,400/. Mr. Burke
replied on bebalf of the promoters of the bill,
and ridiculed the opposition set up against ity
and somewhat amused the committes

ing from that day’s papers some advertisements,
inserted by Mr. Foster, for the sale of certain
properties, which, in each case strongly urges ap
an extra recommendation, the close proximity of
the respective estates to a railway station,
Taking his own view, he contended that these
properties would be benefitted rather than injured
by the proposed railway. The room was
ordered to be cleared, and after the lapse of an
hour, on the parties being recalled, the chair-
man said the committee were of opinion that
the preamble of the bill was proved, which
announcement was received with applause. The,
clauses were then gone through, and the bhill
will be reported to the house.

RAILWAY BRIDGE OVER THE
THAMES.

To the Editor of the Railway Record.
Sir,—It is gratifying to find that this most
important object 1s at length proposed, and
by two unconnected parties—by Sir Joseph
Paxton, as part of a comprehensive plan for
engirdling the metropolis bv a railway and
crystal arcade : and by the Metropolitan Rail.
way Company, as an extension of the proposed
sub-way, in continuation from the Post Oifice.
Nor can there be any objection to the concur-
rent prosecution of both plans : two railway
bridges over the river would be better than one
only, and there would be abundant traffic for
both. .

The Metropolitan Railway would be prefe-
rable for the traffic passing through London,
to and from the north and eouth, and for the
deposit of merchandise in the warehouses con-
tiguous to it; whilst the Arcade Railway would
touch upon a great variety of points, atfording
much convenience for the deposit and distribu-
tion of goods, as well as the accommodation of
passengers.

The idea of a sub-way, passing under the
oity, reflects great credit on the originator, and
its ocontinuation from the Post Office, in con-
nection with a bridge over the Thames, would
be fraught with consequences of incalculable
advantage. The Arcade, with its rails, is a
gigantic y roject, but could not fail to yield ade-
quate returns to the capital invested. The
proposal for its comstruction demands the
utmost atteniion, for until some facilities be
afforded, the sensorial power cannot he harmon-
ised with the body—the head slow, the Timbs
active. Until transit be materially quickened
in the metropolis, there can be no agreement or
congruity hetween this great city and the world
without.

I am, Sir, your obedient servant,
CiTizEN oF LonDoN.
Londob, 13th June, 1855.

THE SOUTH WESTERN—MR. SNELL’S
CASE. . :

To the Editor of the Railway Record.
Sir,—It is understood that the directors have
put certain questions to Mr. Snell for explana-
tion, prior to their receiving him on equal
terms as a director. Mild as is this step, it
indicates a desire to see the Board freed from
any imputation of taint, or indifference to the
strict rules of honour. The public, will, how-
ever, feel that the only satisfactory and truthful
inquiry would be before a jury; and there is
reason to believe that, if the officers of the
company do their duty, some of the shareholders’
will take fthat course by an indictment before
the grand jury. Tne question here is not
whether the shareholders themselves signed,
but whether the signing their names admitted|
by somebody else was authorised ; surely this
involves grave consideration as to the nature
of the action. It is not at all like Nash’s
case, where the question raised on the
prosecution was, whether the transfer was
signed by the Irish® Cottier ; himself; and
the man swore that he *‘ did sign a paper, and
the one produced was not the one, as it had
more writing in it now,” the blanks being filled
up. In that case the transfer was used, not
for benefit of profit or votes, but to get the
Irish Cottier free of liabilities, according to
promise ; and the prosecution was not for
eighteen months after, and at the moment
Chancery suits against the man’s landlord were
about to be heard. Yet there the Great
Western partizans sanctioned a prosecution of

yoread-|

an antagonist under very doubtful circume
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stances. Let us hope that no secret tribunal
will be tolerated to ““sink ” this question, so
full of importance to all railway men.
A SHAREHOLDER OF THE SoUTH
W EsTERN CoMPANY. /

—_——

THE SOUTH-WESTERN SQUABBLE.—
THE POLL.
(From the Railway Gazette.)
To use the words of a learned linguist of sex-
quepedalian memory, we ‘‘ventured to vatici-
nate” on Saturday last, &s to the result of the poll
which had been demanded by the champions of
repudiation. We did so, however, with some
diffidence and timidity, knowing weli that, in
the recent eccentric temper of the South-
Western proprictary, it was almost as difficult’
to anticipate the course of an?' of their move-
ments, as to pronouuce cathedrally on the
direction in which a shying horse might take it
into his head to start off.
As it has turned out, liowever, the homour of
the Proprietors on this occasion, or rather of a
far smaller majority of them than we could have
wished to have been represented in the ballot-
box, has led them to the line of conduct most
consonant with their own interest—to the only
line, indeed, which, seeing the circumstances
that surround them, could have prevented
them from plunging into almost as disagreeable
a quandary as it is possible to predicate of a
trading incorporation. Our diffident vaticina-
tion gas been verified. The repudiators
mustered strongly, but there was a muster on

* the side of reason strong enough to leave them
in a minority—and that was enough for present
purposes,

8o far, 8o well. The deadly danger, and
inevitable disgrace, have been averted. The
infatuated folly and obstinacy which placed the
Company in evil case have been foiled. The
Sontg-“yeatern Company are no longer in a
state of self-incurred outlawry. They have a
locus standi, which they did not possess at a
time when for a season they appeared in the
character. of contumacious defaulters. Whatever
other difficulties, financial or what not, they
may have to contend with—and there are none
which their noble property and growing re-
sources are not able to meet—they are brought
within the pale of negociation, and may be
treated with by Parliament and priyate persons
in a spirit different from tbat which may be
suppose.| to animate a man, when, for the nonce,
he has to communicate with a common
swindler.

It was lucky for the shareholders that the
Directors had the good sense and fortitnde to
deal candidly with them, and tell them that
they would not march through Coventry to
the tune of the “ Rogue’s March ;”’ that things
had come to a pass where it was quite necessary
o separate truth from falsebood, integrity from
chicanery, and to mark, by a plain line of
divergence, the difference between good faith
and violation of all faith whatever. Had Mr,
CrarLiN and his colleagues truckled with
the ‘gentlemen repudiators, when the latter
were showing faces of brass, and talking of
commanding & majority of the whole share-
holding body, it is quite probable that many
persons of wavering minds would, unconscious
of the grave outrage upon honour and good
morals which they would thus be supporting—
liave been betrayed into casting the weight of
their votes into the scales of the party which
has been 8o fortunately defeated.

. Now, strongly as we have denounced the

evil principle which was at the bottom of the
attempt to violate the solemn pledges of the
Company, we have always believed that the
great majority even of those who were found
abetting that principle were not fully aware
of the extent of turpitude involved in .it.
Just as we sometimes find two very honest
men engaged in a law suit against each other,
under circumstances which render it palpable
that one of them must be grossly wrong, so in
the case under notice, very many honest persons
have probably been acting under the influence
of sume temporary perversion or paralysis of
their perceptive faculties. There is a species of
moral ophthalmia produced by passion, partisan
zeal, and (involuntarily) by the importunate
instinets of sclf-interest, which will often quite
incapacitate wmen from looking straightforward
at facts before them, Men who have once

ranged themselves on a given side in a dispute
are seldom able to form a distinct aud unbiassed
estimate of any facts and arguments which may
be brought forward in support of the views to
which they have opposed shemselves—and this
will be found especially the case where they sup-
pose that they may have anything to gain by
withstanding such facts and argument. Now,
no question exists that there are sundry grounds
on which it might be argued that the bargain
concluded by Mr. ScorT was not the best which
could have have been made. Many of the
South-Western shareholders believed that it
was a Vesy tad one. And there are somne
grounds of excuse, if, smarting under this im-
pression, they lent n somewhat too willing ear
to the assurances of artful agitators, that Mr,
Scort had exceeded his authority, that the
engagement might be set aside without immo-
rality, that the Legislature could be defied
with impunity, and so on. It is thus that a few
plausible logicians and unscrupulous persons
will often tﬁag many better men wit,?lc them
through the mire of despondence.

On these considerations we can conceive
some palliation of the conduct of a large pro-
portion of the minority ; and, encouraging our-
selves to hope that, now the excitement of
conflict is over, their cooler reason will awaken
to a sense of the real merits of the case, we
congratulate them on having escaped the worst
consequences of their own impradence, and trust
that that escape will impart a lesson of more
acution when they “ take sides” in future.

 ——

PARLIAMENTARY INTELLIGENCE.

HOUSE OF LORDS.—Last NigHT,

ROYAL COMMISSION.
TaE Royal assent was given by commission
to the following bills : —Newspaper Stamp ;
Swansea Dock ; Cornwall Railway ; Dundee,
Perth, and Aberdare Railway ; Banff, Macduff,
and Turriff Railway ; Swanséa Vale Railway ;
Bristol and Exeter Railway ; Inverury and Old
Meldrum Railway ; Salisbury and Yeovil
Railvay ; Liynvi Valley and Bridgend Rail-
way ; .Abingdon Railway ; Plymouth Great
Western Docks ; Madras Railway ; Ulster
Railway ; and Nottinghaw and Loughborough
Railway.

The Lords’ commissioners were the Lord
Chancellor, the Earl of Hurrowby, and the
Duke of Argyll.

SECOND READINGS.

- The following bill was read a second time :

—Dundulk and Black Rock Railway. -
THIRD READINGS.

" The Waterford and Limerick Railway ;
Coomford and High Peak Railway ; Limerick
and Castleconnell tailway Bills were severally
read & third time and passed.

HOUSE OF COMMONS.
MoNDpay.
THIRD READINGS,

East of Fife Railway; Fife and Kinrdss
Railway; Hartlepool Pier and Port; Mid
Kent and North Kent Railway ; North York-
shire and Cleveland Railwni ; Scinde Railway ;
Stock 91?, Disley, and Whaley Bridge Rail-
way Bills. :

’fbe Lorda’ amendment to the Bristol and
Exeter Railway Bill was 'considered and
agreed to.

Turspay. -
The Lords’ amendments to the Llynvi Valley
and Bridgend Railways Bill were considered
and agreed to.

The East of Fife Railway Bill and the|.

Londonderry and Coleraine Railway Bill were
read a third time and passed.
WEDNESDAY,

The Severn Valley Railway Bill and the
Somerset Central Railway Bill were read a
third time and passed. .

THURSDAY.

The Bognor Railway Bill was read a third

time and passed.

[ S—
SEVERN VALLEY RAILWAY.

A spEcIAL meeting of this company was held
on Monday, June 11th, at the offices, Parlia-
ment-street, to consider a bill now before Par-
liament, in compliance with the etanding orders
of the House of Lords; Sir 8. MorToNx PETO,
Bart., in the chair. :

Mr. ‘Toocoop, the Solicitor, read the heads
of the bill authorising certain deviations from"
tbe authorised line, a junction line at Shrews-
bury, and & reduction of the capital from
£600,000 to £400,000,

Mr. THORP moved a formal resolution ap -
proving the bill, which was seconded by hf:'
JESSELL.

The CHAIRMAN said the first thing that
occurred to bim on taking the office of chair-
man of the company was to sce whether the
capital could not be reduced. On a careful
examination of the district, they fouad that,
by making three deviations from the l.u,thoriseti
line and a junction at Shrewsbary, the line
could not only be constructed much cheaper
than the original line, but it would have as
good gradients and curves in etery respect.
The reduced estimate was £12,000 mile,
and he had no doubt whatever that the line
could be constructed for that sum, as highly
respectable persons were ready to undertake
the works at such a price as would enable the
company to complete it for £12,000 per mile.
The line would accommodate a manufacturio,
district passing along the Severn, throg
Bridgnorth, Coalbrookdale, and other places,
connecting them by railway with the seaports
and the metropolis. He bad looked very care~
fullydinto the traffic of the railways in Zstmm
adjoining. The Oxford, Worcester, and
Wolverhampton Railway, without proper
sidings, basins, and junctions for accommo-
dating the traffic, had produced £36 per wile
per week last year. He fouad, also, that the
Shrewsbury and Hereford and Shrewsbury and
Chester averaged as much. The latter, being
a mineral line, took double the traffic of the
former, which was an agricultaral line. He
did not think be should be wrong in assumin:
that the Severn Valley line would take as muec
traffic as the Oxford, Worcester, and Wolver-
hampton did last year; but, supposing it to
take no more traffic than the agricultural lines,
which averaged about £25 per mile per week,
and worked under the agreement with the
Oxford, Worcester, and. Wolverhampton
Company, sanctioned in the bill, it would pay
a dividend of seven per cent. on the entire
capital. But if the receipts should average
£30 per mile per week, the receipts wounld
yield between -eight and nine per cent. on the
capital. He had entire confilence in the
success of the undertakiog at the redoced cost
of £12,000 per mile, the original estimate bein
£17,000 per mile. So soon as the bill
the House of Lords be would cell the attention
of some friends to the merits of the uandertaking,
and would visit the lJandowners in the district,
the Coalbrookdale Company, and other parties
who were anxious for the line. He thought if
they could show that anything like eight or
nine per cent. could be produced, there would
be no difficulty in getting the money to make
the line. Me boped they would all” put their
shoulders to the wheel, and assist him in carry-
ing it out. He was quite prepared to complete
the large interest he had in the undertaking,
and he thought no one would have cause to
regret his investment, The line could be com-
pleted in two years, as they would avoid all
the bea? works originally contemplated.

. Mr. FowLgR, the engineer, explained that
the line, as now proposed, was a greatimprove.
ment on the original line, and the £12,000
a.mile would pay a better price for the work
to be executed than the £17,000 a-mile for the
works proposed on the original line.

Mr. THORP said it was exceedingly fortunate
that the delay had taken place, as it would
enable them to make the line so much cheaper,
altheugh he believed the traffic of the district
would yield a good return on the original
estimate. 'The traffic to and from . the. line
would pass over eighty miles of the Oxford,
Worcester, and Wolverhampton Railway.

The resolution aJ)proving the bill was unani-
mously passed, and a cordial vote of thanks to
the chairman concluded the proceedings.

LANCASHIRE AND YORKSHIRE
RAILWAY,

A sPECIAL meeting of this company was heid
on Thursday, June 15, at the Pulatine Hotel,
Manchester; Mr. \V. STU A RT,the vice-chairman

of the directors, presiding ; to consi%eg_;(he
| expediericy of purchasing the Liverpool, Croiby,
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snd Southport Railway. There was a moderate | previously, he had not laid proper stress upon. | under consideration for eeven or eight
attendauce of proprietors. Supposing the Liverpool, Crosby, and South- | years.  Again, the objectors urged that

Mr. D. Price objected to Mr. Stuart taki‘:g
the chair. He could not take it unless vo
toit.

The SorL1ciToR (Mr.Lewis) onbeing appealed
to, etated that, in the absence of the chairman,
the vice-chairman took the chair.

The CHAIRMAN was sorry that the chairman
of the board was not present, but on the present

occasion the chairman was en
parliamentary daties, or he would have been
there. [t was customary on those occesions to
give some reasons for what was proposed,
sud, however mnch individuals might find

themselves unable to acquiesce in the views of |

the board, he begged to inform the meeting
that the amalgamation and union with the
Liverpool, Crosby, and Southport Company
had been a subject of consideration from the
year 1847 to the present time. The Lanca-
shire and Yorkshire Company were to have
amalgamated with them, even at the time
they got their act, and agreements were
entered into at that time, The year 1847
was o year of great depression, and those agree-
ments did not go on. In 1849 another agree-
ment was entered into, which went to the
extent of guaranteeing a premium of four per
cent. to the Liverpool, Crasby, and Southport
line. In consequence of opposition that agree-
ment failed. From that timne till Febrnary
last, a working agrecment had existed between
the companies ; and during that period the
line had been worked on various terms. In
1855, the East Lancashire Company and them-
selves were about to make an agreement to
purchase the line. The policy of this step was

uite agreed on by both companies, the only

ifference being upon the terms. The end of
the tiation was an offer from the Lancashire
and Yorkshire Company to amalgamate on
equal terms with the Liverpool, Crosby, and
Southport C_ompan’ly, from the commence-
ment of 1856, The latter company ob-
jected ; they wished the amalgamation to
commence with .the beginning of 1854. The
view which the meeting might take of ‘the
policy of uniting with that company wounld
depend upon the value t'ey put upon the
large toll whick the.two companies received
from the smaller one : whether the sum of
£9,400 received by them in 1854 was a thing
which they would I'ke to pass over by having
a new terminus formed in Liverpool, and the
Liverpool, Crosby, and Southport 6ompauy
being. made independent of them. At the meet-
ing of the latter company on the 20th May.
resolutions were comé to for obtaining a bill
for a terminus in Liverpool. The meeting
could not be ignorant of the enormous lo:s
which the deprivation of such a toll would
occasion to this company. If £9,400 a-year
could be gained by the better working and
management of that line, increasing the
vumber of trains, and extending the sea-shore—
which had not hitherto been done—he thoaght
no one present would doubt the propriety of
ursuing the course recommended by the board.

he board had felt that this would be the
patural effect of the amalgamation, from the
ability and weans at their dis to increase
the traffic upon that line. There were other
reasons why the Lancashire and Y orkshire Com-
pany should get possession of that line. Looking
at the future importance of the Northern Docks
proposed by the Liverpool corporation to the
traffic of the line, the board naturally thought
they ought to have éasy access to them at
the least possible cost to the company, and by
purchasing the sixteen miles and three-quarters
of the line they would ohtain tbat advantage.
There were other reasone. Let them suppose
the line to be bought by some other company
—by the East Lancashire, for instance—and
that company to become the entire masters of
the traffic to Southport. ‘I'hey had already a
connection by Southport to Burscough along
the main line which came into Liverpool, the
junction taking place at Burscough; and by
diverting the traffic, they might rob this com-
pany of a toll amounting to £2,000 or more
per annum. Were the meeting ll;repared to
allow any company to be in such a position
with reference to themselves—to allow another
company to diminish that £9,400 to be divided
between two companies? ‘I'here was another
point which, although he had mentioned it

ged in his | Eas

port Company to remain as they were at
present, how long would they be likely to pay
a toll of £9,400 a year, without agitating for
another terminus 2 It was the declared deter-
mination of that company to get another bill;
and supposing they did so, and never made the
line, in what position would this company be ?
Why, they would do as they did with the
t Lancashire Company, where this company
were getting about £10,000 or £12,000 for toll
on the town of Salford ; and on the Bhst Lanca-
shire Company obtaining a bill, the Lancasbire
and Yorkshire compromised with them by giving
them possession of the old line from Clifton
Junction into the town of Manchester, and of
the viaduct there, for the sum of 6,0004, a year.
He mentioned this fact that they might not be
led away by any false impression as to what
would be done by any company paying so large
a toll. He did not pretend to say tbat this
company were going to make a large profit,
but the board thought that the propriety of the
policy they suggested was so patent to every-
body knowing the town of Liverpool, that it
would be at once acquiesced in. . He would,
with their permission, give them a few figures
to shew that, at least, the board did not
believe they were tgoin.z to do anything
very detrimental to the interests of the com-
pany. In 1854, the receipts on that line
were £38,011 2s.6d. He had taken the gross
losses, and all the working of the lice from the
lst January to 3rd June, showed a decrease
this year of £1,238 2s. 6d. The total receipts,
therefore, up to the present time, were £1,236
less than they were, and the decrease was £56
per week. In answer to a question from a
gentleman in the meeting, the chairman stated
that the losses during the eight weeks since
the opening of the direct line from Manchester
through Wigan had been £154 per week.
This was on the Crosby line, and the East
Lancashire Company had not taken, both in and
out of Southport, more than aboat £50 per week
of that money. He deducted for the loss in 1865
the large sum of £5,200, which would leave
£27,811. 2s. 6d. Now, inasmuch as the toll
in 1854 was £9,418, if they had so mnch less
work to do, they would, of course, bave less
toll, and the toll to be deducted on £2,600
was one-half, and on anothier £2,800 a quarter.
Therefore, from £9,418 he deducted £1,950,
which left the sum for toll £7,468 for the year
1855, and deducting this from the previous re-
ceipts, he came to the result of £20,343. The
share capital of the company was £22,400, and
as by the agreement they were to pay for the
first year 21 per cent., the amount would be
£6,600. The total bond debt, which was not
issued yet, was £75,000 — he believed
there was £14,000 or £15,000 not issued.
To subtract from that, there were assets,
land unoccupied, and not used for rail-
way purposes, £18,600 ; cash in bank on the
1st of January, £11,481.  The deht due from
this (the Lancashire and Yorkshire Company),
for half the Southport station, which was not
paid, was £9,000. If theseitemswere deducted
from the £75,000, the result would be £36,019,
which, at four per cent., gave £1,440. With
reference to the passenger traffic, he had taken
the opinions of many men well acquainted with
that branch of traffic, and making a liberal
allowance, be took his calculation at 40 per cent.
He believed that the passenger traffic on some
lines was worked at 85 per cent., but he would
not go so low as that. The board, who were
quite as much interested in the welfare of this
company as any of the sharebolders, wished to
put the matter before them frankly and fairly,and
they made that allowance, which would make
£11,124. Thus, the amount to be deducted
?om the receipts was £18,164, and he then
ound that there was a surplus of £2,179
beyond the 2} per cent. As £2,224 would be
the per cent., £2,179 was not a great way off
that. If these figures and calculations were
correct, this company might see their way
pretty clearly for the three vearsin which they
were engaged to make the bcrfain without any
loss. The chairman here alluded to certain
paragraphs which had apgeared in various
papers, and which, he said, were very easily
AnsW. It was eaid that there hud not
been time -for consideration, bat he thought

he had shown that the matter had been

they did not like a fixed rent. Now, if the
fixed rent were a very low one, he could under-
stand that it onght to be accepted ; but if it
were & high one, ten per cent., for instance, he
should not think that a very nice thing to
saddle the proprietors with. Another object-
tion was, that this company would be compete
ing with the East Lancashire Company. Now,
the chairman of that company and bimself had
had maoy conversations on that subject recently,
and they were in communication in August,
1854, whea the chairman of the East Lancashire
Company pressed the purchase of the Liverpool,
Croshy, and Southport line. Therefore, so far
as the Kast Lancashire Company were
concerned, this company did not intend
to do anything that should materiall
affect them; and it was just possible
that his very arrangement might be the
means of bringing the two comﬁunies to work
barmoniouvsly. The paragraphs he had referred
to were signed by Mr. Harter, Mr. Barnes,
Mr. Schuster, and Mr. Entwistle. Although
differing from them, he knew those gentlemen
to have only one interest at heart—the welfare
of the company ; and he could say that such
also was the object which animated the board.

Mr. LEwis here read a draft agreement for
the purpose of effecting the purchase recom-
mended by the directors,

The CiiAIRMAN then moved the adaption
of the agreement read to the meeting.

Mr. FieLping seconded the motion.

Mr. PRriCE objected first, that they were not
favonred with the attendance of their chair-
man, i’ whom they had confidence; and he
could place no reliance in Mr. Stuart, who
resided in Liverpoo}, and was encircled by the
Liverpool, Crosby, and Southport sharabolders,
Again, this was the wrong time of the year to
consider this question ; the general meeting in
September was the proper time, when all the
shareholders might be got together. Further,
the line had totally changed in its character,
and it should be remembered with reference
to the East Lancashire Company that, at a
meeting of that company last autumn, they
had said “ We cannot go on with the amalga«
mation with the Lancashire and Yorkshire
Company, because they have mrde some offer
to the Liverpool, Crosby, and Southport line
of which we utterly disapprove.” With regard
to the profits of the line, he did not believe the
figures and calculations of Mr. Stuart, Had
they been worth anything, they should bave
‘been printed and circulateg among the share.
holders. Again, he had taken a good opinion
upon the subject, aud was informed that the
corporate seal could not be attached to an
agreement unless with the consent of every
shareholder, or under an act of parliament ;
and if it were attached in this instance it would
be a fraud.

Mr. A1nswoRTH moved that the considera-
tion of the matter be adjourned until the general
meeting in September, in order to give time
for considering the subject.

Mr. Hosson seconded the motion.

A lengthy and discursive conversation hers
ensued as to whether the meeting should or
should not be adjourned, and on the amend-
ment for the adjournment being put, it was
carried en the show of hands by a large
mei‘nn z

be CHAIRMAN here demanded a poll, stating
that he felt bound to adopt that course on behalf
of those who had entrusted him with their
proxies.

Many gentleemen present appealed to the
chairman not to use tKe proxies in the face of
the decided feeling of the meeting.

The CHAIRMAN said he was placed in an
awkward positiou, and felt at a loss how to act.
At hisrequest, the directors present retired with
bim to an adjoining room, and, on their return,
the chairman said that they were willing to
have the meeting adjourned for a fortnight,
which would givesufficient time for considering
the matter.

This proposition was demurred to, and, after
a good deal of discussion, it was agreed that
the meeting should be adjourned until Thureday
the 12th July, at twelve o’clock, and that, in
the meantime, the information given by the
chairman be printed, and a copy sent to each
shayeholder. ‘



3983 -

THE RAILWAY RECORD

S ————————— S ———

LAIVERPOOL, CRGSBY, AND SOUTH-
PORT RAILWAY.

A SPECIAL meeting ot proprietors was bLeld
on the same day for the consideration of the
same bill, at the Clarendon Rooms, Liverpool ;
Mr. WrLLiaMm EARLE, chairman of the com-
pany, presided.

“Mr. Duncan, junr; (solicitor), then read
the heads of agreemeunt as follows :—

- ¢« That the Lancashire and Yorkshire Railway
Company shall become the purchasers of the
Liverpool, Crosby, and Southport Railway Com.
pany’s line and property—shall assume its entire
engagements and liabilities—and shall pay to the
proprietors of this company upon the share capital
a dividend of 2} per cent. for the year 1856; 3}4
per cent. for the years 1856 and 1857, respectively ;
and from and after the 31st December, 1857, the
same dividend as that payable to the holders of
Lancashire and Yorkshire ordinary stock.”
The heads of agreement stated that the share
capital of the goutbport Company would be
taken at £224,000, and the debenture debt at
£64,850. ’

The CHAIRMAN moved a resolution approv-
ing and adopting the heads of agreement, and
authorising the directors to make the arrange-
ments necessary to carry it out.

Mr. HeALEY, who seconded the resolution,
sdid that doubtless some little disappointment
would be felt, on the part of the proprietors,
at’ the terms in comparison with those offered
by the .Lancashire and Yorkshire Company
some time ago. Of course, gentlemen were
quite aware that it was one thing to have a
willing, and another to meet with a doubtful,

urchaser in matters of this kind. When the
Joint committee of direotors and
met the Luncashire and Yorkshire board,
they found the latter disposed to meet them,
bat that certain inquiries would have o
be instituted, upon the result of which would
depend the terms offered. These inquiries
referred to the state of the permauent way, the
stations, to the accounts, and to the general
pbsition, in fact, of the company’s affairs, and
the result of the examination was the refusal of
the Laucashire and Yorkshire to grant the
same terms which they had offered some six
months ago ; and after a good 'deal of fighting
and discussion it was agreed that the Southport
Company must submit to a reduction on the first
years’ dividend of one per cent. upon the terms
offered six months ago. This would amount to
about £2,220—nota very large sum whenspread
ovér the ehares of the company; and it was
felt by the deputation who had the manage-
ment of the negotiations that, looking at the
position of the South‘port Company’s affairs,
and at the prospects of the diversion of traffic
by the East Lancashire Company, it would bhe
;.lhe wisest policy to agree to these terms (hear,

ear).

The resolution was then put by the chairman
and carried unavimously,

—_—————
RHYMNEY RAILWAY.
A SpecIAL meeting of this company was held
on. Monday, May 21, at the office, Great
George Street, Westminster, to consider two
bilis now before Parliament ; Mr. J. BoYLE in
the chai .

. The tourrciToR read the heads of the bill to
enable the company to extend their railway to
the Taff Vale Railway, and to construct branch

" lices. :

On the motion of the CEAIRMAN, & resola-
tion approving of the bill was carried.

The heads of the bill to consolidate and
amend the acts relating to the South Wales
Railway Company, and to authorize the con-
struction of new works, was read.

On the motion of the CHAIRMAN, it was
approved, and the meeting separated.

. —_——— .
COMMERCIAL DOCK COMPANY.
A’GENERAL court of proprietors was held on
Saturday, Jyne 9Oth, at the offices of the com-
pnnly, 106, Fenchurch-street, for the purpose of
declaring a half-yearly dividend ; A, Sin, Lsq.,

chairmua of the board of directors, presiding.

Mr. SMITHERS, secretary, read the report of
the _directors, which stated that the total
earnings of the company for the year ending
Dec. 31, were 80,278/, 7s. 5d., and the total
expenses 50,850L. 1s, 1d., leaving a net revenue

proprietors |.

‘a dividend for the half-year of 2I. 10s. per
cent., both upon capital and preference stock,
deducting incowme tax, payable on and after
10th July next, The new works are in sucha
forward state that the directors anticipate the
new dock will receive the water from the
Thames by the end of the present month, and
that the gates will be opened to admit ships
early in July.

The report baving been received, and its
recommendation adopted.

Mr. W. RicHARDSON said it was only a few
years ago that he became connected with the
company, and the dividend on the shares was
then only 3 per cent. per annum. Laust year,
however, they got four, and now they were to
have five per cent.—a result that spoke much
for the exertions of the chairman, deputy-
chairman, and directors, to whom, consequeatly,
he felt bound to propose a vote of thanks.

The motion, seconded by Mr. J. Mgws,
-having been agreed to,

The CHAIRMAN, in acknowledgment, con-
gratulated the proprietory uoon the favourable
state of their prospects, as evidenced by the fact
that, with all their new works going on, they
were able to raise their dividend. Another
branch of trade, also, was now open to them
through the government, for whom they bad
been taking in provisions to the amount of
4,000 or 5,000 tons, the advantage being that
through their railway they could now send them
direct to Gosport, instead of sending them all
the way round the coast by shipping, as was
done formerly. .

The proceedings then ended.

__‘___—.

THE WoLverHAMPTON RAILWAY STa-
TI0N.—The station at Wolverhampton is now
rapidly approaching completion, and may,
without exaggeration, be said to be one of the
finest railway stations in the kingdom. It bas
been built at the joint expense of the Great
Western, Oxford, Worcester, and Wolver-
hampton, and Shrewsbury and Birmingham
Railway Companics; but since the amalga-
mation of the latter with the Great Western,
this company possesses two thirds of the station,
The design is the joint production of the three
engineers of these companies : Mr. Brunel, who,
we believe, designed the roof ; Mr. Fowler,
engineer of the Oxford and Worcester line,
who is understood to have designed the station
buildings ; and Mr. Robertson, engineer of the
Shrewsbury and Birmingbam Railway. The
range of buildings is 380 feet in length, The
interior of the station is still longer than the
buildings, the railway and platforms being
covered in to the length of nearly 600 feet.
There are three platforms, the principal one,
that next the station, being 45 feet wide ; one
in the centre for the transfer of passengers to
different trains, as from broad to narrow gauge,
or vice versa,and a platform on the eastern
side. The whole width of the platforms and
line is 114 feet, which is oovemr by & magni-
ficent iron roof, 23 feet high to the corbels,
whence it springs, and to the top of the ridge
32 feet high, This roof has been executed by
Mr. Welter Mabon, of the Ardwick Ironworks,
Manchester, and has a light and graceful
appearance, thoygh of great strength. We
understand that this station, including the
price of land, will not cost less than 150,0001.,
the estimate for the roof alone being about
20,000{.—Worcestershire Chronicle.

Wining Begister,

THE COST BOOK SYSTEM.
(From W, B. Lambert's Circular.)
IN continuation of the remarks in the last

ook System, it is not our intention to enter
more into detail than we can possibly avoid;
and it may suffice for all practical purposes,
that we should enumerate the minor causes
of complaint, which, though comparatively
harmless when separately considered, are yet,
collectively, most injurious to the system under
consideration. In the first place, then, pursers
should not be shareholders, nor should they be
allowed to deal in the shares of the company.
To enforce such a rule as this may, at first,

of 20,428/, s, 4d. The directors recommend

teem barsh and uncalled for; but it is, mever-

ublication, on the causes that vitiate the Cost’

. {JuNE 16;

theless, a fact, that pursers of mines who deal

in shares do a most serious injury to the mining
market, as, from their position, they are at all
times in possession of the earliest information,
and are consequently able to operate beneficially
for themselves on the market, to the disadvan-
tage of the dealers, before there is any chance
of such information becoming public property.
To men who have capital invested .in such
shares, this is at times a great gnnoyance, and
must tend in the long Yun to shake the confi-
dence of the joLbersin any stock which is liable
to be thus acted upon, to the certain drtriment
of the interests of the mining public ; and, for
the same reason, neither a broker nor a dealer
in shaies should be intrusted with the manage-
ment of a mining company. Their individual
interests must conflict with those of the share.
holders in the company which they represent,
and is frequently productive of much dissatis-
faction and distrust ; in such a case a8 this it is
just possible that either party may be wronged,
butstill it is always well, if at all practicable, to
avoid even the appearance of evil. Another
thing that has tended to bring mining into
disrepute, has been, the dishonourable ects of
men, who, baving the management of & number
of mines, have abused tLe trust reposed in
them by their constituents, by involving
them in heavy debts, which ought all to
have heen liquidated ; and although such
a case as this rarely occurs, yet it takes a long

riod of uninterrupted sucoess to eradicate the
impression which it makes on the minds of the
shareholders involved. The remedy for such &
case as this is obvious, let the adventurers only
bestow on their mining affairs one tithe of the
time and attention which they would consides
requisite to the suocessful working of any
ordinary commercial pursuit, and it would be
extremely difficult for any such thing as a
serious breach of trust to occur. The publio-
are too much iuclined to let their mining afiairs
look after themselves, and such a course can
certainly never be successful in the end. Again,
let the public inquire, before embarking in a
new adventure, respecting its antecedents, If
this course were more frequently adopted, foewer
losses in mining would be made, and the general
results would be much more satisfactory. Itis
a very common thing, in brisk times, for a
number of worthless schemes to be hrcught
before the public, under names most inviting to
the ear, as aseociated with some of the greatest
achievements of British mining, and for the
prosecution of which capital is at the time easily
found, and when business flattens, and mea
have more leisure time for investigation, they
are found to be the veriest trash imaginabl
with nothing in their favour, perfect vaileys o!
dry bones. OfF course the adventurers become
disgusted, and foolishly denounce the good with
the bad, business in consequence gets worse and
worse, nor stops until the market is cleared of &'
quantity of these noxious weeds, the w
atmosphere of which is tainted and debilitating.
Again. The mining public should thoroughly
understand, that In' most instaneces great
patience is an essential concomitant of success ;
a restless individoal can never do much
good ig miving. To command success,
enterprise and perseverance should invari bm!x
be exhibited, aud these two qualities, uni
with ordin:x' prudence, must ultimately fead
to the desired result. We shall conclade this
series of notes in our next.

We have ta report a continued improvement

in heavy shares during the past week ; Bullers; .

Rosewarnes, South Frances, and Bassets are
very firm, and smaller shares, such es North
Bassett, West Bassett, West Frances, Alfred
Counsols, and Wheal Kitty (Lelant), have.beea
much in demand, Alfreds, as we anticipated,
have advanced in price, and there have beea
several iuquiries, during the last day or two,
fov Trefusis, and Clijab, and Wentworth. - ITn
Wheal Kitty (Levant), the shares have had
‘another considerable rise since our last, aad
there i8 no doubt but that the small number of
shares into which the mine is divided, moat
materially assists the holders in maintaining
the price. In the smaller deseription of stock
the only noticeable movement has been in Cwm
Darren, the shares having advanced two or
three shillings since our last report.

The leading inquiries have been for Whea-
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Buller, South Frances, . Rosewarne, West
Seton, South Caradon.” Wheal Bassett, West
Caradon, North Bassett, West DBassett,
United, Alfred Consols, Bedford United, South
Tamar, Wheal Kitty (Lelant), Tremayne,
West Alfred, Wheal Wrey, Sortridge Consols,
Sonth Bedford, Wheal Kitty (3t. Agnes),
Vale of Towy, Herodsfoot, QGilmar, Cwm
Dirren, Ludcott, Wheal Edward, Trebarvah,
South Tolgus, Trehane, West Frances, and
South Crofty. ;

In improvements we note as follows :—At
Alfred Consols the lode is the last four feet
sinking in Field’s engine shaft is very much
improved in appearance and quality, it being
now worth £50 per fathom for copper ore. At
Great Wheal Baddern they have.a promisin
lode in the back of the forty-fathom level, wort
about £8 per fathom, which, if it shoufd con-
tinue, is an important discovery, At North
Crofty, in driving the forty-three fathom level,
north of the cross-course, they have intersected
a lode one foot wide, composed of spar and
stones of copper ore. At South Bog, they have
cut the lode in the forty-five fathom level,
which is“f a most promising appearance, com-
posed of carbonate of lime, and containing lead
ore. At St. Austell Consols, the newly disco-
vered branch of nickel is wortb, for the length

et opened on, at least £60 or £70 per fathom
or uranium ore. At Wheal Kitty (St. Agnes)
the lode in the sixty-four fathom level west of
the engine shaft is now two and a half feet
wide, and worth £12 per fathom, They have
also succeeded in cutting the Wheal Kitty lode
.west of the crcss-course, which has been lost so
many years ; it is two feet wide, and worth at
present £70 per fathom. The mines reported
as generally improved are Cae-Gynon, Calstock
United, Camboine Consols, Carrack Dews,
Taesan, West Alfred, Wheal Messer, and
‘Wheal Tehidy.

Since our last, the following dividends have
been reported :— United Mines £3; Wheel
Bassett, £20,and a bouus of £2 10s. ; Lisburne
£5; the Tresavean £4 per share. The calls
are, Rheidol United, 6d.; West Sortridge,
1s. 64.; West Frances, £3; North Hingston,
8d.; Trenow Consoly, 13s. 6d, ; and £t. Austell

. Consols, 6s. per share.

The prevailing characteristic of our market
at present is extreme tightness ; in all goed
mines there is a great scarcity of stock, and
the public are buying freely at advanced
prices.

0

MEXICAN AND SOUTH AMERICAN
COMPANY.

THE annual general meeting of proprietors in
this company was held on Wednesday, June
13th, at the London Tavern; Mr. J. D.
PowLgs in the chair. .

Mr. HYpe CLARKE, the secretary, read the
directors’ report, which stated that the expecta-
tions held out by them in their last report, of
an increaced make of copper at Herradura,
had been fully borne out, t%e quantity made in
the past year being 2,248 tons, against 1,740
tons made in the previous year. They had
now a steady and ample supply of coals, not-
withstandiug the increased rate of freight;
great.additions had been made to the establish-
ment during the past year, the copper smelting
at Caldera had progressed in a most satisfactory
manner, and there was every appearance of its
becoming of great extension, and. affording a
large supply of copper. The returns of silver
were also progressing, and strong expectations
were held out of increased success, the process
»f smelting having been reported as most
satisfactory. These works ang the machinery
were now completed. The company’s steam-
ship Anne arrived at Herradura on the 15th of
March, and had commenced earning money
by supplying the establishments with ores, so
as to make them independent of land curriage,
and would secure a permanent supFly.' The
quantity of copper produced at Caldera was
523 tons. With regard to the new capital, the
whole of the new shares had been taken up,
the firat instalment paid, the second nearly so,
an% a considerable. portion of the third was
paid. o o

The} financial statement for twelve. manths
ending 30th ef April hstz .showed a balance
profit of £28,438. - A diyrdend- of-:¥s, 6d. -per

share, for the half_year, free of income tax,
declared. payable on the 20th July.

‘The CHAIRMAN suid he had no further
information to offer beyond that which was
contaiued in the report ansl balance-sheet, but
should be happy to answer the questions of
any shareholder. v

Mr. Lerroy remarked that the report made
no allusion to the current year.

The CHAIRMAN said the directors had not
the slightest doubt that the present year would
be equally as successful as the last, and that
everything was going on in the most satis-
factory manner. ,

M. LeFroy said, that with regard to the
silver smelting, they seemed to be in the same |
position as they were last year; great promise
of success was then held out, and the same
promise was now repeated.

The CHAIRMAN observed that there was
this important difference, the expectations
that they held out this time last year were
now realised.

Mr. SonNEIDER said that it was impossible
the operations could have been condueted in
less time than they had, and that the process
was no longer & matter of speculation, but a
matter of fact; they could,no doubt, reduce
the silver to great advantage.

The report and accounts were unanimously
adopted. Mr. Ranking, who retired from the
board hy rotation, was re-elected a director,
and Mr. Trueman re-elected an auditor for
the ensning 12 months. -

The CHAIRMAN announced that they would
hold a meeting in .llecember, to inform the
proprietors what had been done up to that
time, and he had no doubt they should be
able to lay before them a very satisfactory
account. :

Thanks were then voted to the chairman
and directors, and the meeting scparated.

was

RAILWAY TICKETS.
MESSRS. WATERLOW AND SONS,
Patentees of

LEWTHWAITE’S PATENT TICKET PRINTING AND
CUTTING MACHINE,

offer a very superior description of Plain and
Printed Tickets at Reduced Prices. Samples, with
Prices, on application.

CARPENTER’S HaLL, LoNDON WALL.

RAILWAY AXLE-BOX COMPANY.

The Axle-boxes manufactured underthe com-
bined Patents of this Company (including those
granted to Messrs. Normanville, Wrighton, Vigurs
and others), perfectly exclude sand or grit, and
prevent the escape of grease, thereby securing per-
fect lubrication, with diminished friction, freedom
from hot axles, and a saving of at least 75 per cent.
in the consumption of grease and cost of repairs,
ensuring the Railway desiderata— Safety, Economy,
and Efficiency.

Terms for licencies and every information may
be obtained of -

- GEORGE RICHARDSON, Manager.
10, Craig’s ceurt, Charing-cross, London.’

GEORGE RICHARDSON, (late of the
Eastern Counties Railway,) Contractor for
all descriptions of Railway Plant and Stores,
10, Craig’s-court, Charing-cross.

MUNTZ’ S SOLID BRASS TUBES, for
Locomotive, Marine, and Stationary Engines,
are cheaper and more durable than any other kind
of Brass Tubes. Now in general use on the London
and North-Western, Caledonian, and several other
leading Lines.—Address,
GEO. RICHARDSON.

10, Craig’s-court, Charing-cross, London.

BANK OF DEPOSIT—
No. 8, Pall Mall East, London.—Established
A.D. 1844.

Parties desirous of investing money arc re-
quested to examine the Plan of this Institution, by
which a high rate of interest may be obtained with °
perfect security.

The Interest is payable in January and July, at
the Head Office in London: and may aleo be

received at the various Branches, or through Country
Bankers, without delay or expense." .
PETER MORRBISON, ManagingDireotor.
Progpectuses and Forms: for opening Account |

 sent free on application.

PROFESSIONAL LIFE ASSURANCE
COMPANY, Admit upon Equal Terms -
Persons of every Class and Degree to all its Privi.
leges and Advantages. Offices, 76, Cheapside,
London. Incorporated..
DIRECTORS.

CrAIRMAN—Major Henry Stones, LL.B.
DrpoTY-CHAIRMAN—James Andrew Durham,Esq.
William Wellington Cooper, Esq.

Andrew Durham, Esq., of Bath and Belfast.
Rev. J. Gleadall, M.A.
Jacob Montefiore, Esq. .
Rev. H. Hamilton, De Vesci Terrace, Kingstown,
near Dublin. '
Captain E. Nash Norcott, R.N.
Thomas George Williams, Esq.
E. Gamaliel Winthrop, Esq.

AUDITORS,
George Bain, Esq., 18, Parliament Street.
Frederick Wollatt, Eeq., Crown Court.
E. W. G. Evans, Esq, 15, Basinghall Street.
Maxacer—Benjamin Massey, Esq.

PHYSICIANS,
Thomas Alfred Barker, M.D., 71, Lower Grosvenor

Street. - )

William W. Gull, M.D., Guy’s Hospital. - - .

SurGEON—W, White Cooper, Esq., F.R.C.8.;
19, Berkeley Square.

Bankers—The Commercial Bank of London.

Soriciror—Edward M. Eiderton, Esq., 8,
Lothbury. « ’

With a numerous and inflaential Proprietary gnd
Shareholders. .

There are two important clauses in the Deed of
Settlement, by which the Directors have power to
appropriate one-tenth of the entire profits of the
Cowmpany.

1st. For the relief of aged and distressed parties
assured for life, who have paid five years’ premiums,
their widows and orphans. B

20d. For the relief of aged and distressed original
Proprietcrs, assured or not, their widows &nd
orphans, together with ‘5 per cent. per annum on
the capital originally invested by thein.

No extra charge for going to or residing at (it
time of peace) Australasia, Bermuda, Maderia,
Cape of Good Hope, Mauritius, and the British
North American Colonies.

Medical men in all cases remunerated for their
report.

Assurances granted against paralysis, blindness,
accidents, insanity, and every other affliction, bodily
and mental, at moderate rates. .

A liberal commission allowed to agents.

Annual Premium for Assuring, £100, namely :—
Age £ 8 d. | Age £ s d
20 ....c00000.113 040 ..........2 18 6
80 ceeeceieenens2 2 050 oioiiiieend 22

Prospectuses, with tables and fullest information,
may be had at the Offices of the Company, or any
of their agents.

Applications for agencies requested.
BENJAMIN MASSEY, Manager.
Offices, 76, Cheapside, London.

THE SOLVENCY MUTUAL GUARAN-
TEE COMPANY, London, 38, King Wil-
liam-street, London-bridge ; Birmingham, 8, New
Hall-street ; Manchester, 23, Brown-street; Glas-
gow, 112, Fife-place; Liverpool, 35, Old Hall-
street ; Nottingham, 34, Pelkam-street.
Established for the guarentee of debts, rents,
bills, bonds, compdsitions on embarrassed estates,
and other monetary risks. ’ Lo
Creditors guarateed against loss by bad "debts,
assisted in the recovery of doubtful debts, informegd
as to the solvency of buyers, and entirely relieved,
of trouble, expense, and loss of time in prosecuting
claims under.bankruptcies, insolvencies, and private:
arrangements. .
Prospectuses, forms of proposal, and information,
on application,
CHARLES STUART CANSDELL,
Resident Director.

HE PERMANENT WAY COMPANY,
26, GREAT GEORGE STREET, WEST-
MINSTER, holding a large number of Patents
relating to the construction and reparation of the
Pernanent Way of Railways, are at all times ready
to commui icat: on the subject, and to grant Licen-.
ses for their use.

From the facilities thus afforded to Companies to

| negociate for a number of invantions, much trouble,

and chance of litigation is avoided. The Company
undertake arrangements for bringing new inventions
on the sul ject before the public, upon terms advan-
tageous to the proprietors of Patents.
Applications may be madeto CHARLES MAY,
F.R.S., the Manager, or to -
WILLIAM HOWDEN, Secretary.
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LANCASHI‘RE » AND YORKSHIRE
RAILWAY.—Contracts for Stores.—The Di-
rectors of the Laneashire and Yorkshire Railway
Company are prepared to Receive Tenders for the
supply of the Company's Requirements, during
the ensuing half-year, of the following articles,

Yig. t—

1. Brushes 18. Paper, brown casiag

3. Candles 14. Screws, bolt

3. Cauvas - 15. Screws, wood

4. Coal, and furnace | 16. Sheets, carriage, and wag-
:.gnm d Zi 17 SupmM d soft

pper and Zine . , and sof

7. Flles and Steel 18. Tubes, brass

8. Iron, bar and plate 19. Turpentine, &c., &c.

*9. Iron Castings 20. Varnish, of vations sorts
10, Leather 21. Waste, coloured cotton
11. Nails 28, Wick
13. Ofls, rape and linseed

Further particulars and forms o7 tender may be

Emcdred on application to the Company’s Store-
. keeper, at the offices, Miles Platting, on and after

Monday, the 11th June proximo ; and the tenders,
properly endorsed and addressed to the Directors,
must be lodged with the Secretary, not later than
ten o’clock in the morning of Saturday, the 23rd
proximo. Separate forms of tender will be pro-
vided for each contract. Parties applying are
therefore requested to specify the particular contract
or contracts in respect of which they propose to
submit tenders. By order,

WM. S. LAWN, Secretary.

Manchester, 24th May, 1855.

JEAST KENT RAILWAY.—(Preforence
_Five per Cent. Stock.)

BOARD OF DIRECTORS.
CaarrMaN—The Right Honourable Lord Sondes.
-Derury-CHairMaN—John Sadleir, Esq., M.P.
George Cobb, Esq. Lieut.-Colonel Raines.

T. R. Crampton, Esq. Henry Tootal, Esq.
C. M. Lushington, Esq., | Edwd. Twopenny,quq.
M.P. Sir J. Maxwell Tylden.

James Lake, Esq. William Walter, Esq.
Melvil Wilson, Esq.
SoLiciTors—Messrs. J. C. -ndt}{. Freshfield.
:. . BANKERS.—Messrs. Glyn, Mills, and Co.
The Bill for the Extension of the East Kent Line
from Canterbury to Dover having been read a second
time in the House of Commons, it has been deter-
mined to oveate a Preference Stock of the East
Kent Railway Company, bearing a preference divi-
dend of £6 per Cent., witia.oare.in the profits,
. :‘l:i:h, la‘risipg from the Continent:l wc, and
te Mazgste, Ramegate, Deal, a er, have
beens taleulated at not less than £10 per Cent. A
portion of the Shares having been reserved for
allotment. among the Proprietors of the East Kent
and South-Eastern Railway Companies, applica-
tions for the unappropriated portion may be made

to Messrs. Carden and Whitehead, -Brokers to the |

Comipany, 2, Royal- Bxchange Buildings, London,
of whom forms of application and particulars of the
fssae may be had.
By order of the Board,
G. F. HOLROYD, Secretary.

2, Moorgate-street, June 6th, 1855.

ROYAL DANISH RAILWAY.—
FLENSBURG HUSUM, TONNING
RAILWAY COMPANY,—Notice is hereby given
that the First Ordinary General Meeting of this
Company will be held in Flensburg, at Rasch’s
Hotel, on Wednesday, the 27th day of June next, at
12 o’clock noon, to regeive the report of the
Directors, as well as the Financial Statement of the
Company. The Contract for the Lease, with a
resolution of the General Meeting of the 14th Sep-
tember last, will be submitted.

The Board will apply for the sanction of the
Shareholders to waive the Company’s prior right to
construct a small line of three English miles in
length, from the Station at Klosterkro to the town
of Schleswig, in favour of an independent Company ;
and further, for power, if necessary, to enter into
Working Agreements with the Mumtaster, Kiel,
and Altona, or other Railways.

The election of two Danish and two English
Directors, in place of those retiring, by ballot, and
the appointment of three Auditors, will take place ;
and £rther, the confirmation of the election of
Mr. Samuel Beale, to fill the vacancy at the Board
occasioned by the death of the late Mr. Charles
Geach, M.P. ' The retiring members of the Board
are re-eligible. Signed, -

GEORGE GRENFELL GLYN, Chairman.
FREDERICK H. GEACH, Secretary.
84, King William Street, London,
25th May, 1855.

Proprietors holding 5 shares and upwards are
entitled to a vote at the General Meeting, either in
person or by proxy. ]

Shareholders, as well as Proxy holders, are te-
quired to exhibit their Shares, and to hand in a
specification thereof at least one day prior to the
Meeting, to the Secretary in London, or the Resi-
d.nt Director in Flensburg. '

According to Art. 43 of the Statutes, it is neces-
sary that vofes representing 5,400 Shares' be
recorded at the Meeting, and that a majority of
two- thirds of the votes is requisite to carry certain
measures to be brought forward.

EAST INDIAN RAILWAY COMPANY.
Extension Shares, £6 per Share paid.—
Notice is hereby given, that, in pursuance of a

: Reselation of the Board of Directots, the Proprie-

tors of Extension Shares in the Eass Indian Rail-

.way Oompany are required to pay a CeR of £¢ per

Share on each of their respective Shares on or
before the 9th of July, 1855, at the Public Dtawing
Office of the Bank of Eugland.

-Notice is hereby further given, that Proprietors.

whose Calls ate not paid on or before the day named
will incur a loss of interest on the amount called up
on each Share for the period intervening between
the 9th of July aforesaid, and the date at which the
Company is entitled, under the contract, to make
the next payment to the East India Company, on
t of the capital; and that if default is made

EAST KENT RAILWAY COMPANY.
—=Preference 5 per Cent. Stock. — Notice is
hereby giten, that no further applications for this

Stock will be reoéived after Tuesday next, the 19th |

June instant. "
By order of the Board, :
-++  @. F. HOLROYD, Secretary.
e Mth June, 1855.

¥NX RATLWAY COM-

™ PANY OF CANADA.—Notice is hereby
given, that a Call of £2 10s. per Share on each and
every Share of the * £* sefi of the Shares of this

Company has been made, a: pay-
able on Mohday, the 11th d

A Call of £10 will also son
each of the Certificates ¢ om-

pany’s Debentures; and £1u gn eacn ot tne Certi-
ficates exchangeable for Debantures of the Province
of Canada. .

Six per Cent. Interest will be charged on the
Calls so Jong-as they remain in arrear.

A Call Letter will be sent to each Shareholder
for the payment of the Call on his Shares. The
Debenture Certificates must be presented at the
Bankers’, in ‘order that the payment of the Call
may be tnarked upon them.

Holders have the option of paying
their Shares and Debentures. :

Interest at the rate of Six per Cent. per annum
is paid on all sums received in advance of Calls,

er on, Shares or Debéntures. |

All payments to be made at the Banking-house
of Messrs. Glyn, Mills and Co., 67, Lombard-

up in full on

street. By order of the Board,
WILLIAM CHAPMAN, Secretary.
Offices of the Company, '

37, Old Brasd-street, London, 15th May, 1855,

in payment of this Call, the Shaies in respect of
which default is made will become lidble to for-
feiture under the Company’s Deed of Settlement.

N.B. Shareholders having paid in advance are
not required to act on this notice. :

By order of the Board,
) D. I. NOAD, Secretary.

50, O1d Broad Street, June 12th, 1855,

BOMBAY, BARODA, AND CENTR AL
INDIA RAILWAY COMPANY, cum-
letely registered under 7 and 8 Vic., cap. 110.—
otice.—This Company being now completely
registered, all Shareliolders who have not already
signed the deed of settlement are required to do so,
at the Company’s office, within one month from the
date of this notice.

The shares of any shareholder who shall fail to
executs the deed within tbe above period will be

‘| liable to forfeiture. :

By order of the Board,
. C. H. KENNEDY, Secretary.

10, Liverpool-street, New Broad-street,
London, May 17, 1855.

MEXICAN AND SOUTH AMERICAN
COMPANY.—The Twentieth Dividend of
seven shillings and sixpence per share on the Shares
of this Company, free of Income Tax, will be paid
on or after the twentieth of July, between the hours
of eleven and three. . X
Forms for claiming the Dividend may be obtained
by the Shareholders on applisation at the office.
HYDE CLARKE, Secretary.
17, Gracechurch Street, June 18, 1855, ,
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‘node of Treatment by Deslandes, Lalle

MI.'Nm G INVESTMENT.—T. Fuller

and Co., 51, Thriadneedle-strget, J.ondon,
beg to call attention to the favourable o nity
of Investing in British Minos ; particularly in those
dividing their profits every two or three months,
which average from 15 to 20 per cent., with every
prospect of continuance, and being free from flnc-
tuation, such as Consols,.railway and other secu-
rities ; and respectfully direct attention to the Pur-
chase of Shares in many Progressive Mines, being
in fulloperation, with efficient machinery, &e.,forthe
development and bringing the same into a profitable
state of working, which at present prices, cannot
fail ta remunerate all who invest; a careful selec-
tion of such alone can be obtained by a ‘daily com-
munication with agents of high scientific and prac-
tical exgerience of the principal Mines in Devon,
Cornwall, and Wales. )

T Fuller and Co. will furnish every information
to capitalists, either personally or by letter, and
can effect purchases or sales of every defcription.

N S

ON SPERMATORRHEA AND ITS
EFFECTS ON THE NERVOUS AND
GENERATIVE SYSTEM.,

A Medical Work, Illustr ith45 Coleured En-
gravings,and Containing théRecipe for the Author’s

NEWLY-DISCOYERED PREVENTIVE LOTION.

Just Published, the 71st Thousand, price 2s. 64.,
soldin a sealed envelope, by all Booksellers,
or sent, post-paid, by the Author, for Forty
postage-stamps,

MANHOOD; the cause and cure of its
: PREMATURE DECLINE, with Plin
Directions for Perfect Restoration to Health and
Vigour ; also the removal of Spermatorrhcsa by a
New and:Simple mode of Treatment, without re-
sorting to: the dangerous practice of Cauterigation;
being a Medical Review of every Form, Cause, and
Cure of Nervous Debility, Impotency, Loss of
Mental and Physical Capacity, whether resulting
from Youthful Abuse, the Follies of Maturity, the
Effects of Climate, or Infection, &c.; addressed to
the Sufferer in Youth, Manhood, and Old Age;
with the Author’s Observations on the Prevention
and Cure of Syphilis, Spermatorrhma, and other
Urino-Genital J)iseases, .as adopted in ths new

Ricord, Surgeons to the Hospital Yénerien, Paris.

By J. L. Curris, Surgeon, 135, Albsmarle
Steeet, Picoadilly, Loadons

At home' for consultation daily, from 10 till 3,
and 6 to 8. Sundays, from10till 1. - -

This work, which for twenty years has stood the
test of professional criticism and empirical hostility,
treats in a plain.and sympathising. manner on the
various disqualifications and impediments arising
from nervous excitement and debility ; and to in-
valids suffering from the consequences of secret
errors and excesses, it will be found invaluable as
a monitor and guide, by which the shoals of
empiricism may be avoided, and a speedy return
health secured. .

REVIEWS OF THE WORK.

“Curtis on Manhood.—Far be it from us to
misdirect our pen or sully our pages with a notice
in any shape of a work that would taint the purest
mind, or pander to one evil principle of human
nature; bat the book under review, so far from
having a tendency of the kind, is one calculated to
warn and instruot the erring, without imparting
one idea that cen vitiste the mind not already
tutored by the vices of which it treats.”’—Nava} and
Military Gazette, 1st February, 1851.

“ We feel no hesitation in saying,‘that there is no
member of society by whom the book will not be
found useful—whether sueh person hold the rela-
tion of a parent, preceptor, or a clergyman.”—Sus,
Evening Paper.

Sold, in sealed envelopes, by the author ; also by ¢
Piper and Co., 23, Paternoster-row ; Hannay, 63,
Oxford-street; Mann, 89, Cornhill, London;
Guest, Bull-street, Birmingham; Heywood,
Oldham-street, Manchester ; Howell, 6, Church
street, Liverpool; Campbell, 136, Argyle-street,
Glasgow; Robinson, 11, Greenside-street, Edin-.
burgh ; Powell, Westmoreland-street, Dublin ; and
by all booksellers and chemists in the United
Kingdom,

This book can be sent Post-paid, without extra
charge to the East and West Indies, Canada, Aus-
trelis, and other British possessions.

—

Printed and Pubiisbed for the Proprietars, bi-!o-n Owgw
CLARKE, at his Printing Office, No. 884, New Bridge Steet,
in the Parish of 88, Ann, in the City of Londos.

—Seturday, duve 10, 1683,
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CHES'[‘ER AND. HOLYHEAD RAIL.-
WAY.—The Comnmittee - of Shareholders,
appointed in conjunstion with the Board of Direc-
tors to negotiate such arrangements with the
London and ‘North-Western Company as may
promote the interests of the Chester and Holyhead
Company, think it dae to the Proprictors to inform
them that the Com:nittee have had two interviews
with a Committee of the London snd North- Wes-
tern Directors, and that it has been decired
expedient to adjourn the further consideration of"
‘the subject until the decision of Parlameant has
been obtained upon the Bill for Improved Commu-
nieation between England and Ireland, the pro-
visjors-of whick will have an important bearing

. upon the negotations now pending. -

B. OLIVEIRA,
Chairman of the Committee of Sharcholders.

London, June 16, 1855,

AST -KENT RAILWAY.— Notice is
Hereby Given, that a Special General Meet-
ing of the Sharcholders in the East Kent Railway
Compuny- will be held on Monday, the 25th day of
June “instant, a8 Two o’clock in the afternoon, at
the London Tavern, Bishopsgate -Street, in the
City of London, for the purpose of the considera-
tign by the Proprietors then present, in person or
by proxy, of a Bill to'be submitted to such Meet-
ing, intituled *‘ A Bill for enabling the East Kent
Railway Company to extend their authorised Line
of Railway, by the Construction of a Railway from
Cauterbury to Dover, with two branches at Dover ;
to increase their capital; amnd for other purposes.”

. G. F. HOLROYD, Secretary.
Dated this 8th day of June, 1855. .

EAS’I‘ KENT RAILWAY.— EXTEN-
SION to DOVER.—The Board of Dircctors
of the East Kent Railway Company have the satis-

. faction of informing the Proprietors that the Bill

for the Extension of the Fast Kent Railway from
Canterbury to Dover passed through the Commiittee
of the House of Commons on the 10th instant.

The Allotment of the Shares will take place in
the course of the ensuing week.
By order of the Board.
G. F. HOLROYD, Secretary.
Offices, 2, Moorgate-street, June 20, 1855.

EDINBURGH AND GLASGOW RAIL-

WAY COMPANY.—Contracts for Stores.—
The Directors of the Company are prepared to
receive Tenders for the supply of the undernoted
Stores during the ensuing half-year fromn 1st July
to 81st December, 1853. .

" Timber.—~American White Oak, St. John's and

Quebec Yellow, and Red Pine, Scotch Wiliow,
Birch, Ash, and Ozk.

Iron.—Best Scotch or Staffordshire, in Plates
and Bars.

Paints, Oils, and Grease.—White and Red Lead,
Turpentine, Lard, Sperm, Refined, Burning, and
Linseed Oils, Tallow, Axle Grease.

Cotton Waste, Cordage, Leather, &c.

Specifications and any further information may
be obtained at the General Manager's Office,
North Queen Street, Glasgow, and Samples may
be seen at the Company’s Works, Cowlairs. Sealed
Tenders, endorsed with the name of the article
tendered for, and Samuples, to be addressed to the
Secretary, and leRt at his office, ou or before the
30th instant.

The ‘Directors do not bind themselves to accept
the lowest or any Tender. -

By order,
JOHN A. JAMIESON, Secretary.

Company’s Offices, Glasgow,
June 19th 1855.

C ALEDONIAN RAILWAY—
CONTRACT FOR WROUGHT-TRON
WHEELS AND AXLES AND AXLE BOXES
The Directors are prepared to receive Tenders’
for the supply of 300 Wrought-iron Whcels. and-
Axles, and Axle-boxes complete. - .
Sample” wheels may be seen at the Company's
‘workshops, St. Rollox, and full particulars obtained
on application to Mr. Leitch, zocomolive depart-
ment, St. Rollox, Glasgow. - -
Tenders to be in the hands of the Secretary, 45,
Renfield-street, Glasgow, not later than Tuesday,
10th July.
The Directors do not‘bind themselves tg accept
the lowest or any Tender. By order, ~ -
Company’s Offices, Glasgow, 21st June, 1835. -

ABINGDON RAILWAY COMPANY.

—Notice is hereby given, that the Directors

of the Abingdon Railway Company have this day

made a First Call of Two Pounds Ten Shillings per

Share on the Shareholders of the Comyany, payable

on or before the 20th day of July next, at the

Bankers of the .Company. — The London and
County Bank, Abingdon.

By order of the Board,
. WILLIAM THOMAS, MANNING,
Clerk to the Company.
- &, Whitehall, London, Jung 20th, 1555,

GRAND TRUNK BRAILWAY COM-

" "PANY OF CANADA.—Notice is hereby
given, that the Transfer Books of the-above Com-
pany will be closed from Monday, the 2nd day af
July, to Saturday, the ‘lrh,'botl days incluside,
for the purpose of making up the Halfyear's
Interest accrued on the A Series, Quebec and
Richmond, St. Lawrenoesnd Atlautie, and Toromto
and ‘Guelph issues of Grand Truuk Shares. -Those
Pioprietors registered on the 30th June will hava.a
warrant forwarded to them for the amount of
Interest to that date. ) ’

Notice is also given, that the Interest at the rate
of Six per cent. per annum accruing on Debenture
Cerrificates No. 1 (or Company’s) and Decbenture
Certifioates No 2 (or Government), up to the 30th
June, will be payable on and after the 16th July,
the Certifitates to be deposited at this Office three
clear days prior to the raceipt of the Interest.

. By order of the Board.
WILLIAM CHAPMAN, Secretary.
Offices of the Company, 21, Old Broad-street,
London, 19th June, 1855. -

LANS, Specifications, and Valuations,

are Made Out for Railway ‘Rolling Stock,

and all descriptions of other Machinery, by R.
THORNTON, 54, North Bridge, Ediaburgh.

RAILWAY. TIOKETS.
MESSRS. WATERLOW AND SONS,
Patentets of
LEWTHWAITE'S PATENT TIOKET PRINTING AND
CUTTING MACHINE,
offer. a very superior description of Plain and
Printed Tickets at Reduced Prices. Samples, with
Prices, on application.

CARPENTER'S HaLt, Lonbox WaLt.

RAILWAY AXLE-BOX COMPANY.

The Axle-boxes manufactured underthe come
bined Patents of this Company (including those
granted to Messrs. Normanville, Wrighton, Vigurs
and others), perfectly exclude sand or grit, and
prevent the escape of grease, thereby securing per-
fect lubrication, with diminished friction, freedom
from hot uxles, and a saving of at least 75 per cent.
in the consumption of grease and cost of repairs,
ensuring the Railway desiderata— Safety, Economy,
and Efliciency. . :

Terms for licencies and every information may

".| be'obtaincd of *

GEORGE RICHARDSON, Manager.
10, Craig’s court, Charing-crqss, London.

GEOEGE RIGHARDSON, (late of the
Kastern Couaties Railway,) Conteactor for
all descriptions of Railway Plant and Stores,
10, Craig’s-eourt, Charing-croes.

MUN TZ'S -SOLID. BRASS TUBES, for
Locomotive, Mariue, and Stationary Engines,
arc cheaper and more durable than any other kind
of Brass Tubes. Now in general use on the London
and North-Western, Caledoniau, and several other
leading Liunes.—=Address,
GEO. RICHARDSON.

10, Craig's-court, Charing-cross, London.

HE PERMANENT WAY COMPANY,
26, GREAT GLORGE STREET, WEST-
MINSTER, holding a large number of Patents
relating to the construction and reparation of tha
Permanent Way of Railways, are at all times ready
to nicate on the subject, and to grant Licen-

OALS.—EASTERN COUNTIES
RAILWAY.—On and after this date the
prices of Coal brought to London by this Itilway
will be as follows : — .
From the South-Yorkshire Coal Field. House
coals, screened, Rotherell Haigh, 20s.; Flocktons,
20<.; DBarnsley Softs, 19s.; Silkstone, 21s. 6d.
Feom the Derbyshire Coal Fields. Tapton or
Clay Cross, 21s. .
From the County of Durham. Best Walls End,
24s. Gd.; Marchioness of Loadonderry’s Stewart’s
Walls End, 26s.
Barnsley Hards for Steam purposes, 20s.;
Bakers Hartley, 19s.; Small, 12s.; Nuts, 18x.
These Coals will be delivered at the above prices
five miles from the Bishopgate or Mile End Stations.
1s. per ton per mile will be charged beyond thut
distance. Orders may be addressed to Mr. A. 8.
Prior, Mile End, or Bishopgate Stations. Cash to
be paid on or before delivery.
' By order, J. B. OWEN, Sccretary.
Bishopsgate Station, June 8, 1855.

MEXICA.N AND SOUTH AMERICAN
COMPANY.—The Twentieth Dividend of
seven shillings and sixpence per share on the Shares
of this Company, free of Income Tax, will be paid
on or after the twentieth of July, betwecn the hours
of eleven aiid three.
Forms for claiming the Dividend may bs obtained
by the Shareholders on application at the office.
HYDE CLARKE, Secretary.
17, Gracechurch Street, June 13, 1855.

ses for their use."

From the facilities thus afforded to Companies to
negociate for a number of inventions, much trouble
and chance of litigation is avoided. The Company
undertake arrangements for bringing naw inventions
on the subjeet before the public, upon terms advan-
tageous to the proprietors of Patents.

Applications may be madeto CHARLES MAY,
F.R.S., the Manager, or to

WILLIAM HOWDEN, Secretary,

TTHE SOLVENCY JUITUAL GUARAN-

TEE COMPANY, Landon, 38, King Wil-
liam-street, London-bridge; Birmingham, 8, New
Hall-street; Manchester, 23, Brown-street; Glas-
gow, 112, Fife-place; Liverpool,” 85, Old Hall-
street ; Nottingham, 34, Pelkam-street. -

Established for the guarentee of debte, rents,
bills, bonds, compositions on embarrassed estates,
and other monetary risks.

Creditors guarateed against loss by bad debts,
assisted in the recovery of doubtful debts, informed
28 to the solvency of buyers, and entirely relieved
of trouble, expense, and loss of time .in prosecuting
claims under bankruptcies, insalvencies, and private
arrangements. .

Prospectuses, forms of proposal, and information.
on applicatian.

CHARLES STUART CANSDELL,
Resident Diiector. |

- ~
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SOUTH-EASTERN RAILWAY COM-
PANY.—SPECIAL MEETING.

A SPECIAL meeting of this company was held
on Thursday, at the Bridge-hduse Hotel,
London-bridge, to consider a bill now before
Parliament for making a railway from the
Farnborough extension of the West London
and Crystal Palace Railway to the North Kent
line at Lewisham; also to sanction an agree-
‘ment for working the proposed line, to authorize
the directors to borrow further sums of money,
“and to conf§yrm the appointment of Mr. H.
Rich, M.P., Mr. J. Anderson, and Mr. J. Cross
as directors of the company; Mr. H. Ricy,
M.P., in the chair.
"Mr. 8. SmiLes, the secretary, read the
notice convening the meeting.
The CHAIRMAN said the first resolution he

had to submit was to sanction an agreement for.

working the {oposed Mid-Kent line from
Beckenham to Lewisham. They would recol-
lect that the South-Eastern had a scheme for
a line to Bromley last session, but it had been
withdrawn in conscquence of the opposition of
the shareholders, and a line promoted by the
West of London and Crystal Palace Railway
Compm:{v to Farnborough™ was passed. The
propose Mid-Kent line, as it was called, would
join the latter line at Beckenham, and pass over
the same ground which the Bromley line was
intended to occupy. It was not possible to re-
gist the scheme, and, happily, the promoters
offered them the working of the line on fair
terms. The directors entertained the proposal,
and, after a full consideration of the matter, he
believed they had arrived at an arrangement
that would be mutually beneficial to all
arties.  On the Mid-Kent completing their
ine and stations, and on the railway being
declared fit for traffic by the Board of
Trade, the period for working the line
would commence. The Mid-Kent Company
would have to maintain the permanent way
for two years, after which it would be main-
tained by the South-Eastern Company. During
the time the line was maintained by the Mid-
Kent Company the South-Eastern would re-
ceive 40 per cent. of the gross receipts for
working the traffic, and when the latter com-
pany maintained the line they would receive 50

r cent. of the gross receipts. Had the Mid-

ent Company decided on working the line
they could not have worked it at so low a
figure. It was obviously not desirable that
another party should work the line. The South-
Eastern having a large plant they could work
it and get some profit by the bargain. It was
needless to go into details, as they had all been
carefully gone into by the board. The South-
Eastern Com&mny had nothing to do with the
cost of the line, which was not to exceed
105,000l. The net receipts from the traffic up
to 5} per cent. upon that amount were
to be paid to the Mid-Kent Company, and the
surplus profit beyond that amount would be
divided equally between the two companies.
The agreement was for ten years, to be renewed
for another period of ten years provided it was
approved by the Board oty Trade. The board
considered that a profit would arise from the
working, and that they would convey more
iusengem over their line from Lewisham to

ondon-bridge than they would if the line were
- not made. .

The Sovricrror read the heads of the bill, which
embodied the terms of the agreement for work-
ing the line, the share capital would amount to
£80,000, and the loans to £25,000. The line
was to be finished in three years.

The CHAIRMAN moved a formal resolution
approving the bill and working arrangement.

The Hon. J. BYNG seconded the motion.

Mr. MACLAURIN thought the statement of
the chairman was satisfactory, so far as it went;
but they wanted details as to the estimate of
reczﬂ)tg and expenditure. Unless the pro-
posed line, which was 53 miles in length, pro-
duced 13,000L. per annum, or 501., per mile per
week, it would not pay the dividend required.
The cost of the line would be 21,0007. per mile;
and when it was considered that 10,000Z. would
' ed ,fog working stock, the cost of the

¢ W "é\l{"qb?é:1 3600 per mile. That was too
tb ¢ 3 branch lines. Looking to
# on- the line from which they

a¥e Al did not see how they

mile per week.

RN

il] JdVIN 44 ’\: \

Mr. Dent thought, that by working the line
they would be able to keep another company
out of the district. He believed that if they

|

amon%st the poprietors, and 8o nicely balanee—d
were'the feelings of the proprietors, that he had
no doubt an extension policy would have been

had selected the best line to cut off the angle at | negatived at a Wharncliffemeeting (hear). The
Reigate, and to make a good through line to board did not like to move without the assur-
the Coutinent, no other company would have ' ance of assistance from the large body of the
had the least chance of competing with them ; ; proprietors, and he, under the circumstances.

and they would have heard nothing of the East
Kent extension to Dover.

Several other proprietors expressed their
opinion that the agreement would entail a
loss upon the South-Eastern Company, and
that the Bromley branch, the bill for which had
been suddenly abandoned by the board, was the
line which ought to have been made for the
interest of the shareholders.

Mr. HErAPATH suggested the propriety of
having a correct map, on a large scale, hung up
in the room on all occasions when new lines
were proposed, as otherwise it was impossible
for the shareholders to understand the subject.

Mr. E. J. HEraPaTH asked whether the 40
or 50 per cent. of the receipts to be allowed
the South-Eastern for working the Lewisham
and Beckenham line included rates, taxes, and
Goverament duty. (The Chairman—Yes.) He
thought that §f £10,000 for working stock were

uired for the line, as stated by Mr. Maclaurin,
and, as the capital cost of the working stock of
railways nearly représented the annual gross
traffic receipts, the South-Eastern Company
would have £5,000 a-year for working a line
five miles in length. They might gain, but
could not lose by the arrangement.

Mr. G. SarH contended that all the details
of any arrangement with another company

should be sent with explanatory maps to each of | -

the shareholders, so that they might thoroughly
understand any matter submitted for their a
proval befor¢ they were asked to sanction it.
He thought the government were greatly to
blame for encouraging competings railways in
the South-Eastern district.

The CHAIRMAN then replied to the various
observations. The receipts of the proposed
line were estimated by Captain Barlow, one of
their most valuable officers, at about £2,915
per mile per annum, being one-half those of the
North Kent line ; and the working expenses at
£912 per mile per annum. Their main object
was not to lose by the working arrangement.
In estimating the traffic of/ a line they must
include traffic -which would come from other
places beyond those on the line, but they could
not place much reliance upon estimates of traffic.
He thought Mr. Herapath’s suggestion with
respect to maps very useful, and it should be
acted upon in future. Details would be very
useful if they intended to lease the line, but
otherwise he considered them unnecessary.

Mr. J. WiLson thought they should support
the directors in the course they had adopted,
with a view to benefit the company. They
were very fortunate in getting other people to
make the line and find the money.

The resolution approving the bill and the
arrangement with the Mid-Kent Company was
carried unanimously. :

The CHAIRMAN then moved & resolution,
empowering the directors to raise £247,000
(on debentures), in accordance with the sanction
of the proprietors at the meeting of September,
1854, when a statement was made- of the sums
requisite for the completion of the works of
the South-Eastern system of railways. He
stated that the amount now sought to be raised,
and for which parliamentary powers had been
secured, would make their debenture debt
precisely one-third of their capital. The
money could be borrowed at 4 per cent.

The resolution was carried after a short con-
versational discussion.

The election by tht board of Mr. H. Rich,

M.P., Mr. John Anderson, and Mr. John Cross,

as directors, was confirmed by the meeting.
The CrAIRMAYN, at the request of several of

the shareholders, then touched upon the policy

of the board, and observed, with respect to the

! avoided.

thought it the duty of the board to wait and
watch, to make up their minds to suffer defeats
in parliament, and to see how they could anneal
variousinterestsinto coberence with themselves.
There were two modes of dealing with rival
schemes in parliament. 'To take the initiative
and promote a better scheme than the rival
one, prosecute it vigorously, and, as parliament
generally respected vested interests when
they moved, this mode generally proved
successful. The other mode consisted of
watching rival schemes, detecting imprac-
ticable points in them, and hunting out
technical flaws, but generally proved unsuccess-
ful. The moment the proprietors stopped the
vigorous course of defence in Kent,new schemes
were projected and granted. He conscientiously
believed that a worse tribunal could not exist for
adjudicating on railways, canals, docks, and
oteer works, than a cowmmittee of either
house of parliament The East Kent exten-
sion had passed the committee in the House
of Commons, and the East Kent Company had
such a firm footing in the House of Lords, that
he did aot think they could shake them off.
He thought, however, that the South-Eastern
proprietors had time to consider the whole
uestion, take a dispassionate view of their posi-
tion, and boldly grapple with their difficulties.
A strong feeling was exhibited amongst a
section of the proprietors to adopt a bold course
of action, and it appears likely that a s}»enisl
general meeting on the question of the future
policy of the company will be convened at an
early period. .
A vote of thanks to the chairman concluded

the business of the meeting.

o

LONDONDERRY AND COLERAINE
RAILWAY.

THe half-ycarly meeting of this company was
held on Saturday; June 16, at the office, Cole-
mau-street-huildings, Moorgate-street ; Captain
WARREN in the chair.

Mr. J. K. ARTHUR, the secretary, rend the
notice convening the meeting and the following
report :— .

“ For several months past, as the proprietors are
generally aware, a proposition for a lease of the
line to Mr. M‘Cormick has been under considera-
tion. From several causes the negotiations for this
object have extended over a much longer period
than was at first anticipated. The conscquence
has been an unusually lengthenened interval be-
tween the last meeting and the present—a delay
which your directors have much regretted; but
which, with due regard to the pending negotiations,
they were unable to avoid. The termns have now,
subject to your approval, been agreed with Mr.
M‘Cormick. The circumstances which induced your
directors to entertain the proposition for a lease, and
which influence them in recommending your adop-
tion of the arrangement made for that purpose, are
these :—Consequent upon the construction of your
railway, there remained, after exhaustion of the de-
benture power of the company, uncovered debts to
the amount of about £60,000. The fund calculated
upon for meeting this liability was the capital which
your directors were authorized to reissue to replace
the shaies forfeited and merged in the company.
Had the money market remained as it was when
your railway was constructed, or had the traffic
upon the line realised the anticipations formed of it,
funds equal to the emergency would, in all proba-
bility, have been derived from the abovenamed
source, and the difficulties which have since arisen
would, in such case, have been in a great measure
Almost concurrent with the completion
of the line to Coleraine came a general munetary

| depression, which frustrated the efforts made by your

directors to realise funds from their umissued

. shares; and when, in addition to this, the receipts

Bromley Bill, the abandonment of which had |

been complained of, that it was virtually got
rid of by the shareholders themselves, inasmuch
as the latter had elected to the direction three
gentlemen who were known to be opposed to
branches and extensions, while there were

other members of the board whose objections !
to the Bromley line were actually in print. , directors were deliberating upon the best means of
The Mid-Kent scheme had & strong opposition meeting thedifficulties arising from the several causes

from the working of the linc proved much below
what was Jooked for, it was found quite impossible
to vaise the money required for paying off labilities.
You are aware that the company has obtained a loan
of £70,000 fromn the Public Works' Loan Comis-
sioners, and that the ordinary debenture powers have
been exercised to the extent of £95,500.  The lia-
bility to interest upon tifese sums added much to the
financial pressure upon your directors. W hile your
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above enumerated, Mr. M‘Cormick,—one of the
largest creditors of the company, not only as regards
uncovered debt, but as a debenture holder, and joint
arantee to the government, offered to become
essee of the line upon such terms as would, for
the present, throw upon him the responsibility of
dealing with the creditors of the company, of pro-
viding the interest on the government and ordinary
loans, and preserve for the proprietors their interest
in such additional receipts as may be obtained from
the gradual development of the traffic. The agree-
ment now submitted for approval provides for these
objects. Mr. M‘Cormick has agreed to take a lease
for a term of twenty-one years, terminable at the
end of three, seven, or fgurteen years. For the first
" period of three years, he, In consideration of being put
In possession of the gross traffic receipts, meets all
working expenses, pays the interest on the govern-
ment and debenture loans as they respectively
become due, and arranges with the uncovered credi-
tors of the company. And for each of the succeed-
ing four years (each year to be calculated separately)
a rent equal to, and to be ascertained upon, the
average net receipts of the three years immediately
preceding the year for which the same shall be
calculated ; and so on for the succeeding years of
the term, upon a rent revisable from year to year,
upon such a basis as will secure for the company a
fair participation in any increase of traffic which
may arise, either from the ordinary growth of the
trade of the localities or from bein brought into
connexions with other lines. The iill conferring
on the company the power to lease has passed the
House of Commons, and at the special meeting,
this day, will be submitted for your consideration.
Although your directors hgve had frequent
opportunity of ascertaining the views of proprie-
tors, individually, they could have wished to
have been able at an earlier stage to take your
collective opinion, both upon the bill and the
general question of th: lease; but while matters
—complicated in their character, varying in cir-
cumstances from day to day, and in many cases
seriously affecting the interests of third parties—
were under discussion, they felt they could not do
so without jeopardising the negotiations. In re-
commending you to sanction the agreemeut for the
lease now reported to you, and to authorise pro-
ceeding with the bill now pending in parliament,
your directors feel deeply sensible of the failure of
expectation and postponement of hopes which it
involves ; but, after mature deliberation, and with
all the bearings of the case before them, they are of
opinion that the acceptance of the lease is the
course best calculated to avert the dangers which
urgently threaten the company, and to preserve
for the proprietors their hofd upon their own pro-
perty. and participation in such advantages as may
ultimately be realised fromit. The accounts given
herewith show the working of the traffic upto the end
of 1854. Itwill beseenthattherevenue has onlybeen
charged with actual working expenses, without any
debit for interest on loan or debentures, which,
when paid, would more than absorb the amount
now appearing at its credit. Although in the fore-
going observations your directors have confined
themselves to the question more immediately
affecting the railway, they are not unmindful of the
- original and characteristic feature of the undertak-
ing—the reclamation of land. Their desire to
secure, at some future period, a return for the large
amount of money expended upon this object,
makes them even more anxious, than otherwise
they might be, to retain within the grasp of the
" company the powers and privileges connected with
this part of the undertaking. Your directors have,
in conclusion, to report, that since the last meeting,
Mr. Frederick H. Hemming has resigned his office
as secretary, and has been succeeded by Mr. James
K. Arthur, a gentleman long and intimately ac-
quainted with the company’s affairs, and generally
known to the proprietors.’”

The capital account showed that 650,289‘ had
been received, and 557,2861 expended, leaving a
balance against the company of 6,997!. The traffic
receipts for the half-year ending the 31st of Dec.
last amounted to 7,048/, and the expenses to 5,716/,
leaving a balance of 1,332L, to which is added
2,670L from the last account, making 4,002.”

The CHAIRMAN then rose and said:—
Gentlemen,—The report which has already
heen circulated among you explains very fully
the reasons why our meeting has been so long
delayed, and also the .more especial object for
which we are here to-day.” I mean the agree-
ment for the lease to Mr. M‘Cormick. I need
soercely say that my colleagues and myself
deeply regret the difficult position in which the
company is now placed. The report informs
you of the chief causes which have led us into
that position. Gentlemen, it is unnecessary
for me to go back to the early history of the
undertaking. We all recollect well how that,
after a large expenditure of capital, our works
were brought to a stand, and that for a time we

were, to all appearance, a complete wreck, with-
out any substantial property to represent the
outlay of money. Such was the state of affuirs,
when I was solicited by my colleagues to take
the chair ; since then my colleagues and myself
have laboured as zealously as men could labour to
retrieve our position. You all know the im-
mense difficulties with which we have had to
contend, and how that, after much labour and
anxiety, we succeeded in again getting our
works into progress, with a fair prosp-ct of
their completion. You remember the dis

couragement aud serious loss inflicted upon us
by the memorable storm of January, 1852,
when the embankments of Mr. Tyrrell were
broken through, and our reclamation works
once more brought to a stand; and you will
also remember that, acting upon the suggestion
of Mr. Rendel (our consulting engineer), sanc-
tioned by a committee of your own body, we
allowed the reclamation to staud in abeyance,

and devote all our means and all our cnergies
towards completion of our railway. Gentlemen,
we succeeded in getting the line completed; and,
discouraging as our position now is, we, at least,
have a tangible propert{—we bave 36 miles of
railway actually at work, and about four miles
of what you know as the Magilligan Branch,
which, with an outlay of £300, will also be
fit for work. This gives us 40 miles of railway.
It is quite true that up to the present time the
receipts from the line have fallen very far ehort
indeed of what we were led to expect, and I
have seen so many apparently well-grounded
hopes turn into disappointment, that I am not

 disposed to be over sanguine as to the future :

but looking at the history of all railways, there
is, at least, reasonable ground toexpect improve-
ment. Looking at the very small receipts with
which many lines commenced which have now
attained a very large and remunerative traffic
—looking, too, at the progress of other lines
connected with our locality—we cannot buthppe
that one day, and that, perhaps, not very far
distant, our 40 miles of railway may become an
important link in a general system, and turn out
for us a valuable property.  Gentlemen,
the report has placed very fully before you
the present financial difficulties of the com-
pany ; but it canuot, nor can I describe gthe
anxiety, the discomfort, and the labour, which
these difficulties have entailed upon my col-
leagues and myself. For very many months
we have not Leen merely week by week, but
day by day, devoting our time aud thoughts
towards devising some plan for extricatiug us
from our present embarrassments, and securing
some prospect of good for the future. The
agreement with Mr. M‘Cormick, which you
have in the report, is not by any means what we
could have wished ; but after several months’
negociations we have obtained the best terms we
could ; and in recommending you to confirm
the agreement and to approve the bill neces-
sary to enable it to be carried into operation,
I believe most sincerely that we are taking the
best course now open to us under existing
circumstances, and doing that which is most
likely in the end to promote the welfare of
the property, and to preserve your interest in
it. Gentlemen, the report tells you we have
not lost sight of the reclamation. The time
suggested by Mr. Rendal for allowing
the work to be in abeyance may now be
considered as expired. In our present em-
barrassed position it is impossible to think of
doing anything with it at the moment, but
when we get iuto something more like smooth
water, I hope we may be able to bring into
action some portion of this part of the under-
taking which we have always been taught to
look upon asthe “sheet-anchor ” of the company.
I shull be happy to afford any further informa-
tion in my power, and now beg to move the
adoption of the reportsand accounts, and the
confirmation of the agreement for leasing the
line to Mr. M’Cormick.

A long conversation ensued, in the course of
which it was stated that the cost of the railway
was about £9,500 per mile ; the traffic was
seriously affected in consequence of not having
station-accommodation ; and it was expected,
on the opening of the line from Ballymena to
Coleraine, and of the Magilligan branch, that
an accession of traffic might be fairly expected
on the main line.

Mr. TYRRELL, the solicitor, explained the
nature of the agreement with Mr,"M’Cormick,

and that he would be at liberty to provide suit.
able accommodation for the traffic and workin
stock on obtaining the sanction of the board to
the outlay, which would be settled for by the
company at the termination of the lease.

A SHAREHOLDER said, he thought it was a
velx' good arrangement.

resolution, adopting the report and approv-
ing the agreement with Mr. M’Cormick, was
carried unanimously.

The meeting was then made special, and a
bill was approved authorising the lease of the
line in compliance with the standing orders of
the House ot Lords.

Mr. WaLey said, he bad purchased his
shares at a premium. ~ Very great expectations
were originally held out with respect to the
undertaking; Mr. Stephenson was the engi-
neer, and Mr. J. L. Ricardo had presided over
the concern. He believed they were all led
inadvertently into error, and he felt satisfied
there was no want of integrity on the part of
the directors.

A vote of thanks to the chairman and direc-
tors concluded the proceedings.

D —2

SOUTH AUSTRALIAN BANKING
COMPANY.

Tue fourteenth general meeting of this com-
pany was held on Tuesday, June 19, at their
offices, 54, Old Broad-street; E. Diverr,
Esq., M.P., chairman of the board of directors,
presiding. .

Mr. W, Purpv, the manager, read the
report, which was as follows:—

The Court of Directors have the satisfaction of
assuring the proprietors of the continued success of
the company, and of the prosperity of South
Australia. The assets of the bank have been most
carefully scrutinised in accordance with the invari-
ably policy of the court, and they believe that every
bad or doubtful debt of the past year has been
written off The business conducted has been both
extensive and profitable, and in submitting the
general profit and loss account for the year ending
28th May last, the court with great confidence state
that a moderate view of the profits has been adopted.
The amounts are as follows :—

Balance of undivided profits, on 29th

May, 185%ccciieeseriiecnceenene 49,479 12 1

Appropriated to Reserve Fund..... 4,948 0 0

£44,531 12 1

Profits at Adelaide and London for

1854-5, after every deduction for :
losses, expenses, &cC.cconseeeee 46,875 17 2

£91,407 9 3

From which subtract:
Dividend for July,
1854cceccenn.vee.. . £19,478 3 11
Ditto, January, 1855..19,765 12 0
Income Tax.......... 1,820 15§ 2
———11,059 11 1

Balance on 28th May, 1855......£50,847 18 2
Tu appropriating this amount, there will be the
usual 10 per cent. to carry to the reserved fund,
which, will equal £5,035 ; and the court recommend
that from the residue a dividend of 14 per cent. on
the paid-up capital be paid, clear of income tax, as
in former years. The company’s accounts have
been duly audited, and the annual balance-sheet
made up in the colony to November 27, 1854, and
in London to May 28 last, is as follows :—
LIABILITIES.

Circulation. ,..ceesevecesene .. £139,928 0 0
Depositsand current accounts 635,960 7 4
Debts due to colonial banks

and other liabilitiesee..... 11,665 1 2°
Bills payable........¢..... 8,980 2 6
Dividends not applied for.... 1,64+ 6 10
Capital paid up...... veeees 288,800 0 O
Reserved fund. ... 40,3%4¢ 10 10
Profit and losseeeeceecsoss.. 45,812 18 2

£1,172,630 6 10

ASSETS.

Coin and bullion............£660,838 1

Bills receivable and securities 438,209 11
Debts due from colonial banks

COm™mO N~

and other assests........ 32,482 12
Open policies, &c.veeveenne 8,552 2
Bank premises and furniture 7,186 8
Investments for reserved fund 35,366 11

. £1,172,630 6 10
The court have to inform the proprietors that in
consequence of the decease of their late much re-
spected colleague, John Brown, Esq., a vacancy
has occurred in the direction, and they have great
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pleasure in recommending William Grant, Esq., to
. the office ; his knowledge of the bank's affairs, and
his -own private pursuits, particularly qualifying
him for the promotion of the company’s interests,

Should this election he made, a vacancy will be

occasioned in the auditorship, for which Jonah

Smith Wells, Esq., is a candidate; and the court

trust he will be elected accordingly.

Edward Stephens, Esq., having during the past
year resigned the managership of the bank in Ade-
laide, the court have, with much regret, accepted
the same. They would record their acknowledge-
ments of his lengthened and useful labours, which
have been instrumental in not only sccuring pros-
perity to the shareholders, but in raising the bank
to a position of publiec importance. Belicving that
Mr. George Tinline has, by his eminent services
aud banking experience, fully entitled himself to
the vacant office, the court have appointed him
colonial manager, as the most suitable represeuta-
tive the company can have in South Australia. He
has recently sailed for Adelaide. The local board,
whose judgment has greatly aided the steady policy
of the bank, will, it is hoped, continue to afford Mr.
Tinline their valuable assistance. E.J. S. Trim-
mer, Esq., having left the colouy, has ceased to be
a member of the bhoard; and his retirement has

. been much regretted, from the value of his con-
nexfons and the confidence in which he was held.

In compliance with the strongly expressed
wishes of the sharcholders at the last annual meet-
ing, the court haveallotted the unappropriatedshares
to those ’rroprietors who participated in the previous
issuc. The capital of the company, as arranged
with her Majesty’'s Treasury, will be, by this
measure, complcted. The premiums obtained
will add £3,707 to the reserved fund, which will be
incrcased with the additions this ycar from the
profits, and the interest on the investinents on this
account to £44,051 10s. 104,

Identificd as the company is with South Aus-
tralia, it is gratifying to thc court to watch its
sound progress in financial and conmumercial
prosperity. New undertakings for the employment
of capital are being devcloped; the means of
internal communication impreved ; and agriculture,
pastoral pursuits, and mining increased. It will be
alike the duty and pleasure of the court to conduct
the bank on such sound principles, as sha!l be
equally conducive to the promotion of these
important enterprises and of the gencral interests
of the company.” '

- (Signcd),
) Kowarp Diverr, Chairman,
Wireiaa Purpy, Manager.

‘The CuairyaN, after making some intro-

ductory remarks, moved the adoption of the
' report,

Adwmiral Me¥~ELL, in seconding the motion,
that all the proprietors must feel grateful to the
Chairmanand Directors for the care they had
shown and the judgment they had displayed
in the management of their affairs (hear).

The CnarrMaN  having intimated lis
readiness to give any explunations that might
be required,

Mr. WELL8 observed that in making up the
halunce-sheet all doubtful debts bad been
struck off, and asked an explanation of that
proceeding.

The CuHAIRMAN replied that instructions
were gent to Australin throngh a desire that
credit only should be taken for the sums
actually received.  He had the satisfaction’ of
stating that since the adoption of thut course
they bad realised many thousand pounds which
had been marked off as uncertain or doubtful.
(hear, hear).

Mr. WnEELER wished to know whether
the proprictors were to understuvd that the
whole of the unappoprinted shares bad been
allotted, and that none were lelt?

The CHAIRMAN said such was the case.

Mr. WaerrLer inquired at what price they
had been allotted ?

The Cnarnxax suid that about three years
ago they applied to the Treasury to cnalle them
to increase the eapital to the extent of £160,000
and that was done by the issue of shares
pro rata to all existing proprictors ut par.
Some of the proprictors did not take thoese
shares, and the resuit was that azbout 1,000
shares remained unissued.  Tmemediately after,
the ehares went vy to & hizh vremiam, con-
siderably above their preseut vaiuve, snd as they
could not give cevery sharcholder u sl
them they issucd them at a high |
which a very large sumewis
reseive.  Tley were dssued at 27, and 1
proceeding the proprieters wio didd i svedive
any of the shures were betler off G- those
who had received them, because a closze ook

place in the mouney market, and the price was
now coasiderably below 47. 'I'hey had issued
937 shares at 47, and with the exception of 4 or
5shares they had allotted the remaindcrata price
that would givea fuir average to the purchasers
according to the market price of the day
(hear, hear). They had by those means added
an additional sum of £3,700 to the reserved
fund. They had issued the shares at 33, and
as the original price was 47, the average price
varied from 40 to 41 or 42.

In reply to another proprietor,

The CHAIRMAN explained that it was
necessary to keep a large amount of bullion in
the colony. in consequence of the nature of the
deposits lodged in the bank.

The report was then adopted.

Mr. RicHARDS moved the following resolu-
tion :—‘That the recommendation of the
directors to declare for the ensuing year a
dividend (clear of income tax) of 14 per cent.
per aunum on the paid-up capital be adopted,
and that the court be authorized to pay the
same half-yearly, as heretofore.”

Mr. GranT seconded the resolutivn, which
was unaninously agreed to.

Mr. John Wheelton, and Mr. John Bazley
White were re-elected directors, and Mr.
Charles Chippindale was re-elected auditor.
Mr. William Grant was elected as director, in
the place of Mr. John Brown, deceased ; and
Mr. Jonah Smith Welis was elected an auditor,
vacant by the appointment of Mr. Grant to a
seat in the direction.

A resolution was adopted, doubling the
remuneration allowed to the anditors.

A vote of thanks having been unanimously
awarded to the directors,

The CHAIRMAN said the members of the
board would do their best to continne to deserve
the confidence of the sharcholders for the future
(bear, hear). He did not think he should be
doing his duty if he did not propose a vote of
thanks to Mr, Purdy, to the local directors, and
to the company’s manages in the colony. No
man could bave displayed more talent and|
energy than Mr. Purdy had done in the mana-
gement of the affuirsof the compnuny during the’
last year, more particularly in refercnce to
negotiations of a vecy difficult character which
had been transacted.

The resolution having been seconded, was
agreed to,

Mr. Purpy thanked the shareholders and
assured them that his best exertions should
always be directed towards securing the com-
pany’s interest.  He was more ably supported
in the discharge of his dutivs by the confidence
of the directors, who were always desirous of
protecting the interests of the shareholders
(cbeers). -

The CHAIRMAN 8aid that although the hank
oontinued to be prosperous, and new fields were
opening in Australia, the sharebolders must not
expect always to get 14 per cent. (laughter).
The present was an exceptional case, and the
directors could not hold out a prospect of that
sort always. They wonld, however, do their
best for the sharcholders by endeavouring to
keep the bauk in'a sound state (hear).

The meeting then separated.

—.+—

MOREY MARKET AND CITY
INTELLIGENCE.
Fripay Evenina,
Tue Consol Market has been rather uneasy during
the latier part of the week, owing to the dearth of
news from t!e Crimea, and misgivings that things
were not getting on quite so well in that quaarter as
heretofore.  This feeling has been confirmed, by
the inforination afforded threuzh Lord Panmure to
the daily papars, of this morning’s date, which
states that we have at last met with a ropulsc.
Consols have in eanscquence receded to 90), with
rather a downward appearance, which seems likely
te continue, uniii moie circumstantial details as to
the exact extent of the loss on cur side is received.
The Omuium has deciined 1o $F 16 4 prom. The 30
Tears’ Aunuity, 16§ te 15-16.  Back Stock, 211}.
Sxchequer Bills, 12s.to 17s. prem. for these at
vl 10s, to tts, for these ot 24,

Foreizn  Sceurities are genorallr  depressed.
Turkish Bonds, 81} 3. Danisk Bords, 824, and
Brazition Sinall Bends 1004,  Duteh 4 per Cents.,
913 and D11, '

The Grest Western Railway of Canada have
issaed a notice respecting the new eapital, which
the Act of the Provincis]l Parlinment cmpowers
them to 1aise. Te every actual sharcholder, one

‘| asterns, 35 to 363%;

new share of 20L 10s. for each original share is
offered—a deposit of 5/. 10s. to be paid on or
before the 29th inst. :

Railnay Shares sympathizing with the fall in
the Funde.

SAaTURDAY.—Consols closed 91§ to-§ ex div. for
the 10th July. Three per Cents. Reduced, 92,
92} ; New Three per Cents., 921, } ; Bank Stock,
210; Three-and-a-Half per Cent. Exchequer
Bonds, falling payable in 1858, 100§. The March
Exchequer Bills were 18s. to 20s. prem. : the June
bills, 13s. to 1Gs. prem. ; India Bonds, 26s. to 29s.
prem.  The railway sharé® market was inactive, .
with little change in price. Great Western, Cale-
donian, and Eastern Counties shares may be par-
ticularised as weakcr. French shares closed rather
higher.  Northerus. 364 to 37 ; Easterns, 361 to §;
Paris and Lyons, 29} to } prem. ; and Ceatral of
France, 43 to 4§ prem. .

Moxpav.—Consols for the 10th July, 913,
“buyers.”” Three per Cents. Reduced, 92}, §.
New Three per Cents., 92}, §.  Bank Stock, 210.
Tlree-and-a Hall per Cent. Exchequer Bonds,
fall ng payable in 18358, 100§, 101 ; ditto, 1839,
101; India Bonds, 30s. prem. The March Exche-
quer Bills were 18s. to 21s.prem. Tlerailway share
market was rather worse, but the decline generally
did not exceed } per ccnt. Midland and Great
Northern shares showed chief flatness. French
shares were lower. Northerns, 36§ to 3. Easterus,
35} to 36} Paris and Lyons, 283 to 20§ prem.;
and Central of France, 3% to 4} pren.

Tuespay.—Consols closed 91 9-16 fo 11-16 ex,
div. for the 10th July. Three per Cents. Reduced,
91§, 923. Bank Stock, 210}, 211, Three-and-a-
Half por Cent. Exchequer Bonds, falling payable
in 1859, 1013. The March Exchequer Bills, 18s.
to 21s. prem.; the June bills 14s. to 17s. prem. The
railway share market was ifat, c:p:cially for the
heavier stocks, most of which weie guoted lowcr.
The transactions were limited. French shares
closed in most cases better. Northerns, 36} to
37 ; Easterns, 353 to 36}; Paris aud Lyons, 29}
to } prem.; and Central of Francc, 43 t> 4§ prem.

WeDNESDAY.—Consols closed ex div, for the
10th July, 91§ exactly. Three per Cents, reduced,
923, }; New ‘Three per Cents. 923, §; Bauk Stoek,
211,211% ; Three-and-a-Halt per Cent. Exchequer
Bonds, falling payable in 1838, 101, 101} ; Incia
Bonds, 28s, 27s. prem. Thz Marche Exchequer
Bills were 18s. to 21s. prem., and the June bills
14s. to 178, prem. The railway share market was
inactive but firm. The closing quotations were
generally about the same as those of Tueslay.
French lines were firm. Northerns, 36} to 37;
Paris and Lyons, 59} to §
prem.; Ceatral of France, 4§ to 4§ prem.; and
Westerus, 9§ to 9§ prem.

THurspaY.—Consols closed 813 to § ex div. for
the 10th July. Three per Cents. Reduedd, 923,
3; New ‘Ihree per Cents, 923, i; Bauk Stock,
210, 211} ; India Stock, for account, 235 ; Thiee-
and-a-Half per Cent. Exchequer Bonds, falling
payable in 1859, 1003, 101}. March Exchequer
Bills were 18+, to 21s. prew. ; June Bills 14s. to
17s prem.; India Bonds 27s. to 30s. prem. The
railway share market was lower, and most of the
heavy stocks closed 3 to & per cent. worse than
Wednesday. French shaves experienced a fall.
Northerns, 36 to 4; llasterns, 33} to 3; Paris -
and Lyons, 29 to 1 prem.; Central of France, 3}
to 43 prem. ; and Westerns, 9 to § prem. :

HuLy, June 21st, 1855.— Messrs. T. W. Flint
and Co. state that the market for railway shares
continues stcadily supported; very little stock is
brought for sale.  Speculation, however, is lapguid,
and the demand being chicfly for investment, priccs
have not advance as they otherwise would.  Huil
and Selbys are iu request, and have been dealt in to
som€ extent,

—

NEW DOCKS ON THE SOUTH COAST.

WE understand that a joint stock company is
in course of formation for the constructiom of
extensive docks at Langstone Harbour. “The
dep:h of water inside is stated to be awmple and
the harbour is about five miles in length. It is
proposed that the works shall be of & very
complete churucter, comprising wet and dry
docks, timber docks, warehouses, &e., with a
short branch railway to Havant, which will
afford dircet communication with the metro-
polis by means of three lines of railway—viz.,
the South-Western, the Brighton, and the
Portsmouth Dircct Railway. It s stated that
the formal sanction of the Lords of the Admi-
ralty has been obtuined, and that the under-
takinyg is supported by the Duke of Richmond
and the principal landoviners of the district, a8
well as by the municipal suthorities of Ports-
mouth aud Chichester-
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AND JOINT STOCK COMPANIES' REPORTER

MINING SHARE LIST.

Shares, DIVIDEND PAYING MINES,

5120 Alfved Consols (copper), Phillack ......
5118 Allt-y-crib (silver-lead), Talybout, Wales..
Anglesea Coal CompPany. coeeeesevennces
1024 Ralleswidden (tin), St. Just . ......
4000 Bedford United (copper), Tavistock. .....
5000 Black Cralg (lead), Kirkeudbrightshire..
1000 Bryntail, Llanidloes, Montgomeryshire ..
5000 Bat Tloles, Worthien, Salop..oeee ouues
1000 Callington (lead, copper),Callington. .. ...
1020 Carn Brea (copper, tin), Illogan ... ...
256 Condurrow (copper, tin), Camborne. .. g,
1010 Cook’s Kitchen (copper, tin), Illogan . ...
1024 nevon Great Consols (copper), Tavistock,
Ding Dong (tin), Gulval ...oovee voene
12900 Drake Walls (tin, copper),Calstock ......
%00 Fast Darren (lcad), Candiganhiie
328 Fast Wheal Rose (silver-leady, Newlyn ..
521 Fast Whaa'! Margaret (tin, conyzr) ...ees
400 Fenton Pottery Coal and Iron ..
494 Fowey Cousols (copner), Tywardreath.. .
44148 General Miaing Co.for Iroland (cop., lead)
2090 Goginan (lead), Cardizanshire
1024 Conamena (copper), St. Cleer
30000 Qreat Crinnis (COPPET) <eeven-
70000 Great Onslow Consols, Camelfonl
13750 Great Polgooth (tin), St. Auitel
1024 Yicrodsfoot (lead), near Liskear
6000 Yingston Down Consols (copper) ...
1000 Flolmbush (lead, copper), Callington ...
2000 Fiolyford (copper), near Tipperary «.....
0000 Kenmare and West of Ireland. ..
2048 Kenncgzy (copper), Breagne...oooveeee
786 Kirkcudbrightshire (lead), Kirkendbright .
Lackamore Copper .......,....
5000 Tewis (tin, copper), St. Brth. .. ovveveees
5000 Merllyn (lead), Plint ....ouvverienneees
Mining Co. of Ircland (copper,lead, coal). .
Marke Valley (eopper), Caradon ccceceee
3000 Mendip Hills (lead), near Bristol........
200 North Pool (éopper, tin), Pool,. c...eoues
6000 Yorth Wheal Bassett (copper, tin), llogan
Par Coneols (copper), 8t. Blazey ........
1160 Perran St.George (cop.,§ip), Perranzabuloe.
200 Pheenix (copper, tin), Linkinghorne . . ... .
1000 Polberro (tin), 8t. ATNCS ...e..eene
560 Providence Mines (tin), Uny Lelant
1948 Rix HIl (tin), TAvIStocke .o es oo cens oo
g Rorrington (lead), Suailbeach, Shrewsbury
256 Sot th Caradon (copper), St. Clecr. .
South Tamar (silver-lead), Beerferri
256 South Tolgus (copper), Redruth . ...
248 Sonith Wheal Prances (copper), Illoga
024 Spearne Consols (tin), St. Just. .....
1024 St. Aubyn and Grylls (copper,tin), Breag
1000 Stray Park and Camborne Vean (copper).
‘Tamar Consols (sllver-lead), Beeralitou. .
Tincroft (copper, tin), near Pool, Illogan. .
$048 Trchane (silver-lead), Menheniot. .......
5000 Trelcigh Consols (copper), Redruth. .....
872 Trelyon Consols, (tin), St. Ives ........
400 United Mines (copper), Gwennap. .......
10 Treviskey and Barrier (copper) . ....... s
1024 Wellington (copper,tiu), Perranuthnoe . .
256 West on (copper), Liskeard........
1024 West Providence (tin), St. Ertheecavus..
1024 West Wheal Treasury (COPPEr) cevecone
1256 tWheal Bassct (copper), Illogan..........
‘West Basset (copper), Illogan ...c..ce00
1228 Wheal Arthur (copper), Calstock .c.e.ese
1256 Wheal Brewer (copper), Gw.nnap JPRTRr
256 Wheal Buller (copper), Redruth ........
250 Wheal Clifford (copper), Gwennap. ......
230 Wheal Exmouth and Adams United.....
4000 Wheal Golden (silver-lead), Perranzabuloe,
6000 Wheal James (iron copperk Roche ......
5256 Wheal Jane (silver-lead), Kea ..........
430 Wheal Lovel (tin), Wendron + «evovevias
518 Wheal Mary Ann (lead), Menheniot ...,
240 Wheal Reeth (tin), Uny Lelaunt, . .oovo.s
520 Wheal Trelawney (silver-lead). Liskeard
1024 Wheal Tremayne (tin, copper), Gwincar. .
6400 Wheal Procter (lcad), St. Kew ......
5000 Wiclkdlow (copper), Wicklow,.........
MINES WIIICiI HAVE 30LD ORES,
6000 Ashford Consols (silver-lead, copper) ....
3000 Altarnun Consols (tin, copper), Altar .. ..
4000 Augusta Consols (copper), Bridestowe. ...
840 Balnoon Conso Is (tin), Uny Lelaut. .....
508 Bell and Lanarth, Gwennap. ...eeeseees
8000 Bicton Consols (lead), St. 1ve ..........
10000 Birch Tor and Vitifer, Lydford. .o......
6000 Bishopstone, Gl ZANShire «.oeveeons
955 Bodmin Counsols (lead), Wadebridge. .. ...
1000 Boiling Well (copper), Gwithisn ...ecuee
4088 Boringdon Consols, Plympton . eeeeeseee
2400 Boscean (tiv,) St. Just.. .....
5850 Bottle Hill (copper), Plympton. ..
128 Britannia Llanarmon ........
4000 Bronfloyd (lcad), Wales.......
2300 -Arian (lead), Cardigaushire.
420 Budnick Consols (tin), Perrun ...
1500 Busparvo (tin, copper), Gwinear .
2000 Bwich (silver-lead), Cardiganshire ..
5090 Cae-Gynon, Cardigaushire. .oveeeeceasss
1024 Caerpbilly and Carfuuon, South Wales ..
8000 Cally (cop., lead), Kirkeudbright......
4090 Calstock Consols (copper).....
1024 Caradon Congols, St. Cleer .
2000 Carbona (tin, c(qg)cr), Crowan,
2043 Carnyorth (tin), St. Just ....
1056 Carvannall (copper), Gwennap. ..
2048 Castle Dinas (tin), St Colomb ...
9000 Charlestown United, Cornwall.....
1280 Chyprase (tin, copper), St. Euodor.
1024 Clijahand Wentworth (tin, copper).ceese
2000 Coed Mawr Pool (lead), Llanrwst .
[t Connemara (silver-lead), Gulway .
Court Granye, Cardiganshire ...
600 Craig-y-Mwyn (lead), Llanrhiadr.
612 Creczs Braws (copper), Coruwall .ioeeuee
000 Crookhaven (copper), Cork ..cceeeeveee
€400 Crow I1ill (silver-lead), St. Stepben ...
w0 Cubert (silver-lead), Cornwall ...,
«0000 Cwru Daren (lead), Cardigaushire.
9000 Cwmdyle Ruek and Green Lake .
10000 Cwm Firiin (lead), Cardigansture .
4000 Cyfannedd Fawr, Lanegryn .....
1000 Dalrhiew (coppcr, lead), Brecon .
2000 Darren (silver-lead), Cardiganshire .
1200 Derwent (silver-lead), Dwbavlieieceoans
$907 Devon and Courtensy (COPPEr) coeeeesnes
1024 Devon and Cornwall United (copper) «...
1609 Devon Great Tincroft (4in) ceceessecsce
1000 Devon Kapunda (copper and silver-lead). .
6000 Dolfrwynog (copper), Merioneth .,
4536 Duke of c.::).u copper),

y tecsssesse

ceeee

e sete

.o

“ee

Paid.
o ..
4

DPrice

194

[RERRESI R3]

»-"'-2'-"";

=118

-
Lot

Shares.
1808 Fast Balliswidden, Sancreed ...ceecese
4500 East Birch Tor (tin), Devon..ceencecese
3048 East Crowndale (copper), Tavistock ...,
1024 East Ding Donz (4in). v eovverncanens
1109 Enst Fiongoch (1¢nd) vvevecerecoeceonan
1600 East Gonnis Lake Junction (copper) ...
4024 Ead Halamanning (tn) ..eceevececace
2000 Bast Herland L .. i iieerronnene
0000 East Kitt 1Lill (copper tin), Comwall . ...
8512 Bacet Scton and West Mande, Redruth ..
6490 Eust Tatnar (silveeleal), Beerferris
? 43 Cast Wiaal George, Walkhainpton......
G312 Bust Wi v leisure, Perman c.ceescees
4000 Kast Wheal Russell, Tavistock cooeaeas

53 Fast Wheal Vor (tin), Helsten o oiiienne

258 Ezlelrok (Llaunhangel)

B33 Eoton Monatain e X

te-sesee

\‘)
FON teeiiree
St, Col. ..

wal Virtae,
. Mutionata

Consals (L copper)  vieaee
o Consola, Altarnan ......
Alived, Phillnek . voven v0s
at Wheal Baddem (tin) .oo..
1024 Great Wheal Fortune (tia) .
1024 Great Wheal Leisure ..., ceseecscs
200009 Great Wheal Vor (tin copper), ITelston ..
126 Gustavus Mines, Catuborne
512 Halunanning and Croft Gothal ........
512 Hawke's Point, Uny Lelant...
1500 Hennock (silver-lead) Hemnock .
10000 Hill Bridge Consols .......cs
8000 Xeswick (lead), Portinseale .ooeveennsas
3300 Kilbricken (silver-lead), Clare covevacaee
1688 Lainhecroe Wheal Maria (copper).,
12000 Leeds Towa (tin, copper, Crowan ......
13000 Lly lees (lead), Cardijgunshire........
4000 Loveden United (lead), Cardigan ..
8058 Lydford Consols (lead) vovuevnes
1024 Melin Llyn-y-Pair, Mcrioneth ..
4008 Middleton (lead), Snailbeach) .
1024 Mill Pool (tin, copper), St. Hil
20000 Mizen Head (copper), Cork .
2000 Molland (copper), South Moulton.
1024 Mouut Tiack (tin, copper), Lelant
8000 Nunt-y-Car (copper), nr. Dhayader .
1024 North Abram (copper), Crowan.....eee.
5000 North Britain Burra Burra (copper) ..
1024 North Bulier (copper), Redruth .....
0000 North Damsel (copper), Gwennap.
2000 North Downs (copper), Redruth ...
2500 North Frances (copper), Camhorne....
2000 North Levant (tin, copper), St. Just
2940 North Tamar (silver-lead, copper) ...
10000 North Towey and Cystanog (lead)-
1060 North Wheal Trelawny (lead) .....
1200 N.W, Baller, ¢ Great South Tolgus .
1024 North Wheal Fobert, Walkampton.....
3000 North Wheal Uvity (copper, tin), Gwin.
2000 Ockment (copper, silver-load), Devon....
2043 Okel Tor (lead), CAIStACK veveceensonens
256 Old Wheal Basset, [llozan .ccevevennee
2300 Orsedd (lead), PNt ..evviveesen-ceane
10240 Pembroke & East Crinnis (copper) ....00
1500 Pencrsiz (lead), CAITUMYOD ceeveereness
5000 Pendarves & St. Aubyn ((in, copper) ..o
1026 Pendarves Congols, Camlieine . coveasnee
248 Pentire Glaze (silver-lead) ..c.c.eiceeee
3072 Penzance Consuls (tin), Sancreed -....0
1000 Deter Favy and Mary Tavy (copper’ o..e
640 Pen y Gelli (lead) Flint .. ciovieenaee
2000 Polgear and Laucarrow (copper tin, .
50000 Poltimore (copper gold), Devou ...
3000 Porkellis United (tin), Wendron .
1024 Praed Consols (tin), Tow:
6100 Prideaux Wood, Luxillyan ...
3072 Irince Albert, Perranzabuloe .
480 Raleigh, (tin, copper), Crowan.
7000 Reith Consolidated, Towednack .
10000 Rinsey United (coppe - and tin)  ...e.0
2500 thoswydol and Bacheiddon (lead) ..eaes
5000 Ilocks and Treverbyn (4R) veeeveenr oo
5000 LRouud Hill, Salop ceveeavnee.s
1024 Sydney Godolphiu (copper), Breags ....
4000 Sithney Wheal Bullet (t1) cooeveeienes
2000 South Carn Lrea (copper), Illogan . ....a
20000 South Cork (copper), Ballydeliob ......
5000 Sonth Crenver (COPPIT) .vevreesancesass
4196 South Friendship Wheal Ann ...civeuee
2000 South of Scotland ...eeais-tsse-
3500 South Speed, Uny Lelan
2043 South Wales ...........
G144 8t. Austell Consols (copper and tin) ...,
2000, oSt. Day United (tin and coggery «
514 S:. Michael Penkeville (Yuny ecveiiinae
09y ¢, Minva Consols (silver-lead) ........
4944 Tavy Counsols (copper), near Tavisteek ..

ceesee

sesseene

csesscans

cessenee

oo
esecesenn . o
“eis cscececccanrsne

4800 Tecs Side (lead), Comberland ...cveeeee |

1000 'Tokenbury Consols (copper) St. Ive ....
1024 Trannack and Boscuce, St Erth . .ieeee
10000 Tranuack United Mines (tin, copper
1023 Trebarval, Peranuthnoe ...,
2048 Trcbell Consols (tin and copper),
50000 Treburget (copper-lead). ...
600 Tregardock (lead), St. Teath.....
10090 ‘Irclogzan, St. Colomb Miuor ... .
1000 Treloweth (copper), St.Erth c.ovaveees
2048 Trevelyan (tin, copper) ce.e.e
2500 Trevenen (tin), Wendron ....

cecese

see

8120 Troworlis and Treuethick (tih) cevereeees -

4000 Tyn.y-Worglod (slate), Carnarvou . «.e
3000 Union (tin), Roche & Luxillion vevccese
20000 Vale of Towy (lead) ..veeecesecccssces
1024 West Abram (copper), Crowan ...
1024 West Altred (copper), Phiilack ..
1024 West Ding-Dong (tin), Sancreed ......q0
6400 West Fowey Consols (tin, copper) ......
2048 West Goginan, Cardiganshire ....eeveae

svens

1024 West Par Consols (copper), St. Blagy,... -

1024 West Pheenix, Linkinhorne ...e....
6500 West Polgooth (tin) St. Ewe
2560 West Crinnis, (St. Austell) .,
1056 West Stray Park, Camborne..
6000 West Wheal Buller ........
512 West Wheal Frances, [llogan
4000 West Wheal Ruassell, Calstoek. .
500 West Wheal Towan (copper, tin
1000 Wheal Agar (copper). Illogan ...
12000 Wheal Alfred (coppes), Hayle
6400 Wheal Anna (tin), St. Anstell
8072 Wheal Angusta (tin), 8t, Just .
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Paid. Prics | Shares.
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-

llolelBlagl 1wl 18] kol gmwel |

Wheal Trefusi “ copper), Gweuna ......
Wheal Trevena/tin), Breage...e.vueeees
Wheal Trewane,(silver-tead). o0 vveveen.e
Wheal Unity (copper, tin) Gwinear......

»
'wO"U’Oﬁ:&‘

) Paid. Prios
539 Wheal Carne (tin), 82, Just ceoevevcones 8f oo —
1034 Wheal Carpenter (tn), GWinear .vve.eee — o0 ==
1024 Wheal Carpenter, 8. Sydenham ........ w“ 2
1024 Wheal Chiverton (copper, tin?........-. 7% .. —
512 Whea! Constance (lead), Newlyn........ 11 .. bt |
4098 Wheal Crebor (copper) Tavistock..e oo  Sf o0 1
1024 Wheal Cnpid (copper), Gwennap...eae.. 10 .. 6
4500 Wheal Elizabeth st.ln), Bt.Ewe ..eoveee  § .. —
1092 Whenl Ennis (lead), St. Erme ..... 8 .. —
1070 Wheal Euys (tin), Wendron ..... « 30 ,. 10
764 Wheal Franco, near Tavistock.s........ 20§ .. 9
6209 Wheal Grenville, Camborne..ee.veu..., 3% ..
10900 Wheal Guakas (tin,copper) v eeienneees 2244
8120 Wheal Hartictt, CAmbotae oeennneviees 13 oo 3
5090 Wheal Kitty (t.lnz. St. Agn0S c.ievevee.e 4% .. 4
6330 Wheal Langford (copper, silver-load) . 13 .. —
1000 Wheal Lemon (copper). Germoe ... .. 8} oo —
942 Wheal May (silver-lead, copper)... 4 0 —
803 Wheal Oak (tin), near lelston ... e .. —
2048 Wheal Rabdins (tin), Liskeard ...,. 3 .. -
4000 Wheal Russeil (eopper), Tavistock . .. 1
5900 Wheal Rath (tin), Shepstor....... 2 .. -
1224 Wheal Siduey, Plyinpton ..veveveeenese 7 oo =
512 Wheal Sophia (silver-lead). Lezant...... 11} .. —
1024 Wheal Specdwell (copper., tin)eevreeiees 74 .0 —
1024 Wheal Squire (copper), St. Brtb.overe.. 6} oo —
100 Wheal Sasan, Breage and Crowan ...... e —
6000 Wheal Tehidy (copper), NNOZAN «evane.e e —
2099 Wheal Tom, Stoke Climsland .......... e —
4000 Wheal Treasiry (copper, ti))ee.e...,.. . -
13,
]
J 3
1024 Wheal Uny (tin, copper), Redruth ...... £ ]
1024 Wheal Venton (silver-lead), Lisk.......o -_
4000 Wheal Williams (copper) .oeveoen, oo 2 13
4098 Wheal Zion (copper, | Calstock..,,.. 4 -_—

6400 Whitford (lead), Flint ......ce0euus..e
4098 Yeoland Consols (tin, copper)..........

MINES WHICH IAVE XOT SOLD ORES.
1024 Appledore (silver-lead, copper), St, Ive ..
10000 Arundell United (copper), Ashburton. ..-
1800 %n Caylen (lead), mﬂg‘n

-
[

(lead), M
1536 Caradon Vale (eopper lead), St Iv
80000 Carbery West (copper), Ireland ..,..
6000 Caradon Wood (lead), Linking.
5120 Carn Valley, St. Dennis ...
6000 8:;1'3“ Hill (:l:opp:ghs. Tawton.......,
4527 wyn (silver-lead), Cardigan ......
1248 Christow (silver-lead), ..
1024 Churchstoke (lead), Salop. .
20000 Classaduugh (copper), Irelan
5000 Clive (lead), G!
1000 Coekley Beck (copper) ....
" 5009 Coniston United (copper) ....
5000 Devon Consols North (copper),. ..
2018 Devon Cousols West (copper) ...
15000 Devon United (mlver-lead, copper) ......
0000 Danslcy Wheal Phoenix, Linking. .......
6144 East Caradon (cop) “eiesncecsisenne
5000 East Black Craig, Kirk -idbrismt.......,
1104 EBest Baller (copper), nesr "w lruth......
0000 ENst Polgooth (tin). S& Auatell ........
1024 East Uny Consols .. ..... ....
1024 East \Wheal Fortuue, St. Hilary
2u48 East Wheal Josiah. Tavistock . .
1000 East Wheal Recth, Lelany ... ..
1009 East White Grit (lead), Salop .......... .
4090 Exmoor Eliza (copper), Sputh Molton ., 2
1024 Preidd Llwyd Mines, Wales .........., 1
1
1

L A

-

W -

seccecns

-

e e 10

“ee

5000 Fursdon Manor (eopper), Sonth Tawton .,
1000 Gellirheivin (silver-lead), Cardizan ..., .o
240300 Gleasulin and Carivillcen (copper) ....
100400 Golden Mile (lead), Glamorgan ...,
512 Great Rough Tor (copper). Corawall .
Ci00 Great West Roskear, Gwithian .,
5000 Great Wheal Agar (tin copper)
600) Great Wheal Tunkin (copper) ..
1000 Gurlyn (tin), St. Erth ......
5000 Herod's Coinbe ...«
19009 Ilibernian (copper), Ireland .....,
4098 Lamerton United (copper), Devou
€1C0 Mostyn (lead), Flint
406 Ncw East Crowndale
403 DPenh ead), M cecene
4066 I’henix Consols (coppcr{: 8t. Cleer ....
1333 Phenix Great Consols, Linkinhorne ...,
2220 P’olzeath Consols (leal), St. Minver
2048 Pouterwyd (silvar-lead), Cardigan
2000

(copper tin,
heniot

ees 1
1 Prignaut Consols {silver-leal), Cardigau., ,
10000 Rheidol United ....e0 veerennrinnn
4000 Ritton Castle (lead). Salop ....
100000 Royal Hibernian (lead), Kerry ...,
2500 Siiver Brook (silver-lead), Devon .....,
1200 Soath-East White Grit (lead) ..........
6141 South PhediX . .eesecceeenrsscsncecnee
953 South Plain Wood, Ashbharton ........
0009 South Towey (lead) Carmarthen.. ... ..
3072 South-West Ph@uix (copper) veeevvse.s
1024 South Wheal Alfred (copper), Gwithiaa. .
4000 South Wheal Russell
833 Tremar (copper), Liskeand. .
4000 Treseilyn Consols, Altarnu:n
1024 Trethevy (copper), St. Cleer ...
1000 West Allt-y-Crib (silver-lead

1

“seeccetiaencene

C4

0 -
Ao b~

@®
O

0240 West United Hills (eopper), Hlogan 183
1024 West Wheal Fanny (uu), Zeanor. . 2 ..
6000 West Wheal Friendslip (coppor). 1 ..
3072 Weston (lead) Shropsiire ...... .e
12000 Wheal Albert, Culstock . .
1024 Wheal Catherive, Liskeard ....., 44 .
15636 Wheal Gill (copper-lead), Liskeard ..
1024 Wheal Neptuue, Perranuthnee. ., 6 ..
6300 Wheal Norris..voieee.veneacececcnnes 1 .
8960 Wheal Peru (silver-lead), Cornwall . . t-..
4000 Wheal Sarprise c.coceenvcenccees « 1 ..
1024 Wheal Trelusback, Stythiaus ......ceie 6} .o
FOREIGN MINES.
800) Alten Mining Cowpany (copper), Norway, 34} ..
2464 Burra Burra (copper), South Australia .. 6 ..
6000 Challauces (silver, lcad), France.... ¢ .. 10 .,
12000 Cobre Copper Covppamy (copper), Cubs .. 40 .,
10000 Coplapo Mining Compuny (copper) ,Chili, 18 ..
12000 Jamaica (COPPEQ +eiconieanrenenenes, 1 .,
8250 Kiwisthal Mining Company, Germany . 4 ..
24000 Liguaues & Gen, Mining Company of Ja., 1 ..
9000 Linares (lead), Pozo Aucho, Spai v..ees 8 ..
20000 Mexican & South American (cop), Mexice 9 .
17000 Metcalf (of Jamaica) .oeeveverecernze 1
25000 Peuninsalar Mining Company ... . .
7000 Royal Sautiago (copper), Cubs ..ee...o 198
104000 San Fernando (silver, lead), Linares .. 1
11001 8t. John Del Rey (gold), Brasil ... . 18 .
100000 Worthing (copper), Adelaive ... 1% .,

.
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THE RAILWAY RECORD
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SHARE LIST FOR THE PRESENT WEEK.

|[June 23,_

T - LONDON, 2 No. of | 2|5 Slhie ME O COMPANY LONDON,
A IS R B COMPANY. §| No. of | 2.4} 3 = Div. NAME O .
nares. d RS NAME OF C s. l M. l T. W. T. IF' s Shares. 5_‘: Ei,g.‘.‘;] 8. I l(.' T.l W.‘ T.I &8
‘¢ . T° i ———

S e IR 2T (O R 968|8tk.|100 30s [ Ditto guar. & p. c. late C. & Croy. 5* o leofee 120 oo | ee
LI BT A fperideen Pref. LT b 80 050lS k. 100 150e | Dittc pref. 5 per cent, 1851 vuueneec oo | oo | oe e ve | oe
e I I N rer et OO AR 1,640 50 | 50 {25s | Ditto Do, Convt. 1853 AR RN B
o] 21 € |-ca [ ‘nhergate, Nottingkom, and Bosto (TN KN el | e 43,077lavg.| 193 4s | London and Greenwich . i R s | LN

g . - eo | ee .o | 11.136) do.| 20 |108 | Dittu Preference or P;

7,70t L6 L R ] Uelfant and Ballymena c.ooeeeenes I . ¢ 1130) do. | 500 | .ondow and North Western 1
10,001 S 145 | o | elfast and County DOWN  ceaeeecoes]| oo | oo [oe Joo | oo | oo |; IOGG(GSM Stk (*no 1 Ditto Eighths .
1a,000 | £ | 34 | "erks and Hants Fxtension (Gt.)eeee| oo | oo ) oo [oe | o 1o ¢ 05,320 12§ 2. 63 Ditto M. Bu e roons e
Y Weat. permetunl b P b Gun | o | o [ ] ’0'2(’;' .ﬂ 5!Ilm Tondon and South W n, 84
80,00 | | #0 |1gac] tirmivg. and Oxford Jdmt.-. withGuae | oo | e | e Joofoe | ‘92‘%7530 S:o. l:n’)“"- Ditto New. oo ..
N P Y Do. without a guarantee c.ceeeeel oo f ool oo oo | oo f oo , 4 ceeee My
s,00f 2| 30 !ﬁ:l “irn-ingh., Wolverhampton, & Dudley| .. .éi bR IR AN AL 6,000) 40 | 34 516: B::::P(J!::-.nl;;l‘nle RO .
sssor] 3 19¢] | Ditto, Stour ValleFe..ceessesseess| oo S R B R O O] 8 | ondeors ond Coloraine
s.00r| ¥ { 90gi-g70[ Nirkenhead, Lancas,, & Cheshire Junc. oo | oo | ce J oo | oo }oe . ;00,?'.60 ?g .]’5 120 | “Ditto Halves, . . ovn....
000c| 21 AN Lyzel T Reat. n.f,-so and £25 Cons. .. | oo | . i N P (PO | 000 ”i. :g i Bs |Londondrrry and E NN
18,0001 5 1741 48 |"'0. Do, B0 e B Y Ditto Halves.....occceevecincannae
1%000| »i. """""'"";,"'"“';,“‘ﬁ{%{’,‘."“'}'} o B O R R :;,m ;:a '§ﬁ lo'”{mu:m mvgﬂmd”
13,000 o 0. 0. O U ha Prefl oo Lol e ‘1s4d) Manchester, Buxton, and Matlock ....
8,000 ;: 2. Do. do. do. _( l)‘o. ham D St DOt B :' ! ?':23 s& ,ozgl . |llmche-ter.9hefd(i.& Lincolnshire. .
19,0001, 00 | nd 5 [hevton. Stemford, and Blrmingnae s i Loaa oo [ D8 13000 38( 98 | -2 | Ditto Quartees, No. L.scueveness
na0dn0/ |'CQ, ':2, he "':;‘."’"ﬁ"!: ';"'"‘ SODIRIRERRON DO s l, ; {2 ) 8 877200, 10 | 10 | -+ | Ditto Preference Shares...... ...
15,000 33] 8| itto Thirda..... R M R R Y S K e | Diteo Preforenc Shared.....oooe
45,426 1% 1100 i | nuckinghemehire a5 6% 634 oail o5: ot lzg.;t'bﬂ SV 4" IManchester snd Linooia Unton +.nv.s
1787500« 011100 1124 | Cadedonian ... 5,93 f " 48557871./9tk.[100 13268 MIdIADd, ¢ evruiiennsnseeraranennnns
res' 190|Stk 0o Ppy Ditte Toareernes (43 per cen L.i A 2004 ool .0l 9s,000L |tk (100 B0s | Ditto Consol e
45,18 ’ " itto ere b f .30s | Ditto 56i. Erewash Valley.....cee..
9,000 ,: 80 1208 | Ditto Clydesdale Junction ! o_::":t‘))(:,sb& l:g -‘3:‘! Ditto Birmingham and Derby......
42,000 ., 80 | -« [Chester and Holyhead .. 1 ;g' 1250 Sll: 100 [60s | Ditto Con. Bris. & Birm. 6 per cent.|
42,0000 (o | All ke 3} Ditto Preference ... '8,630 80 | 48 [20s | Ditto Bristol and Gloucester........
;'ggg 8} 5:1 : f'n;)l;"lm;‘]!l_a‘;‘er;on . 7,539, 874| 833/20s Ditwdit!cg......
A . 0 o esee , ! 80s Do. Leic. & Sw:
03:"02 | ol o el assage .. 50000, 80 ‘23{.9. |Midland GreatWestern (Ireland)
50 g | * |~0TX, Rlnckrock, ! Ditto Halves ...
86,268 ::,' S .. [Comwall ,.eierimsrarsnseasneneceenloe [ I ll:.ggg,lsoz "l)zég]o: Newootle and Catli
18,671 45 |20s [Dublin and Relfast Junction ecececee] o o ] ,050 i Di
g 78 . . 3,600 25 | Al1;10s | Quarter Ditto
Bonn 33120 o et e L SO e 5o (et

oR; <0 28 5y 1tt0 Thirds .oececcesecose ees! ve ee ) es lae | e B | .. | Ditto Extension . o
ol 28138 |7 Tunder Bent, nd Ko s 1| {0 e e [ Dite Bateaton oo
15,000, 30 30 | 83 !Nundalk and Enniskillen oeoveeesesecl co e Joo bee ) ae 9'“5 0 7‘; .. |Newry and Enniskillen.........c....}
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BANKX OF ENGLAND:

{ From last night's Gazette.)
Aa account pussuaut to the Act 7th aa-. 3th Victoria, cap, 32,
for the week ending oa Saturdwy, the 16th day of Juue, 1856.
18SUE DE?ARCMENT.

£. £
81,359,893 | Goverament debt. . 11,015,160
Other securivies .. 2,934,900
Gold coin and bul-
Lol cevecsaaee 17.350.305
Silver ballion ....

£3l 250, 395
M. MARSHA DL,

Chief Cashter,
Dated the 21st day of June, 1855,
BANKING DEPARTMENT.

Notea iasnel. .....

£31,350,395

P.opnev.ou capital 14,533,000| Government secu-
Reat ...oiceennnn ,198,035 rities (including
Pubh\_ deposits (in- Dead Weight An-
cluding  Exche- nuity) ........ 12,631,068
quer. Commis- Other secaities ., 12,803,704
sioners of Nati- Notes.. .. ......e 11,814,200
ounl Debt, Sa- Guldaoi slvercows 710,321
vings Baaks, and :
Dividend 2
COUULB) . oveee.. 5,685,734
Other deposits . ... 18,307,714
8even day an
otharBills...... l 034,770
...... —__—.
£37 605,293 £381,606,298

M.MARSHALL, Chiet Caabler
Datel the 2lat day of June, 1865,

A company has offered to coustruct at 11;5
own cost a line between Macon and Nevers,
with a branch to Roaunne. ‘T'his line would
form the first section of a still more important
rail way, now under examination, and which

*would form the great transversal line from the

east to the west, from Switserland to the
Atlaniio,
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TO CORRESPONDENTS.

P.S. (Tiverton)—Your letter is so full of person-
alities, that we cannot admniit it into our columns.

-A.L.—The Stamp Act does not come into operation
until the $0th instant.

Dundalk and Eaniskillen, traffic for the weck

- ending .June 20.—Total receipts, £273; 1854,

56 H

8ambre and Meuse, traffic for the week ending
June 16 —Total receipts, £1,344; 1854, £780
Antwerp and Rotterdam, traffic for the week
ending June 17.—=Total receipts, £785. For
month of January, £9567; February, £1,276;
March, £1,803; April, £2,047; May, £2,215;
* June, £3,106.

ERGAGEMENTS OF THE WEEK.

MEETING. JUNE

London and North-Western (special) Euston
Station, at half-past 12 2
Caterham (ordinary) offices, Hibernia Cham-
bers, at 2 26
East Kent (special) London Tavern, at 2 25
Hertford and Welwyn Junc.(spl.) Hertford, st 12 25
West-End of Lordon and Crystal Palace (spl.)
Albion Tavern, at 2 . 2
Rqyal Danish (ordinary) Flensburg, at 12 27
St. Andrew’s and Quebec (Adjourned) offices,
Parliament-strcet 2

Dutch Rhenish (Annual) Amsterdam 30

CALLS. JUNE
Madras (origiral) £3 10s. per shre £21
South Wales (5 per cent., £20)a £21

East Lancashire (New 4 per 4 Cent. Stock not
allotted to fifths propiietors) £1 3

The Bailwap Record.

LONDON, SATURDAY, JUNE 23, 1855.

COMMERCIAL AND MANUFACTURING
PROSPECTS.
Yzar after year the supply of cotton from
America becomes more and more uncertain
—less to be depended upon as to quantity,
and consequently more difficult to be esti.
mated as to price. It is impossible to
exaggerate the gravity of this condition of
things, for upon_the success or failure of
this foreign crop.is suspended the prosperity
or ruin of millions of our most deserving,
because most industrious, population; and
the security or peril of an enormous amount
of capital, the investment of which has
made the products of the Lancashire factories
as ‘ familiar as houschold words” through-
_ out the civilised, aye, and we may add, un-
civilised world. T'o show the seriousness of
the present crisis, it is only nece tc
bear in mind a few facts : Either the cotton
crop this year has been a short one, or,
owing to several causes, the principal being
the low water in the rivers, whiceh are thc
channels of transit, the produce has, to
a great extent, failed to reach the port:
of the States in time to be exported t
Europe. For example, the shipments t«
this country for the week ending the 5th

-

inst. amounted only to 39,000 bales, against
61,000 in the corresponding week of last

ear. The result is, that prices haverisen at
§ew Orleans, and, as a natural consequence,
at Liverpool, and English and Continental
buyers have been out-bidding each other.
The Manchester manufacturers have resisted,
as much as possible, the high prices, and,
to prevent still further advances, many
of them contemplate, or, at all events,
threaten to put their mills upon half time,
or suspend opcrations altogcther, until a
change in the market enables them to work
their capital with a profit. The gloomy
aspect of the Munchester market on Tuesday
last is thus noted by our careful’ and well-
informed cotemporary, the
Duily Examiner and Timnes :—

# Our market remains in a very dull and depressed
condition. The business transacted to-day has been
on the very smallest scale, and prices must be
quoted decidedly Jower. After the extensive trans-
actions which took place in our market during the
rise in the raw material, a comparatively dull state
of things might have been expected, and wasno doubt
to some extent calculated updn ; but the suspension
of busine-8 during the last fortnight has been much
more complete than could have been anticipated,
and has told severely upon our inarket to-day.
Besides this, the drooping state of the Liverpool
cotton market tends to prolong and to aggravate the
existing depression, and unquestionably has a
seriously restrictive effect on business. Under
such ciccumstances it is not surprising that the
producers of goods and yarns should be found
more anxious to take orders then they were s week
ago, and ready to make concessions in price which
they then refused. In yarns for export the decline
is very decided and general, and equals fully }d.
per 1b. since last Tuesday; but this concession
does not at all meet the views of buyers, ‘as it still

5 | leaves prices at a h;gber range than is current in
]

foreign markets, and, so, effectually precludes
operations to any considerable extent. Doubled
yarns are more eagerly pressed on the market, and
are offered at lower prices. In hoire-trade yarns
the market is very inactive, and irregular. The

¢ | downward tendency is, however, very apparent, and

on the average 1d. per lb.reduction is readily made by
spinners; butthis giving way does nottempt extensive

g | Grdersfrom themanufacturers,whobuy very sparingly

and only for their most pressing wants. In cloth, a
similar state of things exists. Goods ofallkinds ap-
pear to be a drug in the market, and manufacturers
find that they cannot createa healthy demand for their
fabrics by simply reducing the price 1id. or 3d.
per piece; and it now remains to be seen whether

0 | they will see it their interest to adopt a different

course, and by decrcasing the production add to the
value of their goods. This course his probably
been already delayed too long, but a succession of
markets such as we have had to-day, will force the
subject on the attention of the most reluctant
millowner.”

However necessary it may be to adopt
the alternative of enhancing the value of
manufactured goods, by diminishing the
production of them, it is impossiblo to con-
ceal from our minds.the sufferings which
must be endured before the means suggested
will besuccessful in restoring a more health
tone to the market. Owing to the higﬁ

rices of nearly all the prime necessarics of
ife, the working classes, when fully em-
ployed, can hardly contrive ‘to make tbe
two ends meet,” even by the exercise of the
strictest economy. What will be their con-
dition when their wages are reduced one-
half, or altogether withdrawn, it is painful
to contemplate. ‘ Looming in the distance”
we behold a sad increase of pauperism and
arime, and ‘augmented rates for the shop-
keeping classes—already sorely depressed by
bad trade, doubled income tax, and the
other trophies of war.

‘We shall look out, with much anxiety,
for the next advices from America, for the
purpose of ascertaining whether the mighty
Mississif pi—which, by the last accounts,
was twelve feet below high-water mark—
be arain navigable. An increase ip the
arrival of steamers at New Orleans, well-
freighted with the raw material of our
northern manufactures, would soon cause

AManchester |

the market to display what Sir Joux Far-
sTAFF 50 remarkably exemplified in his own
person when pitched into the Thames——
‘ an alacrity at sinking.”

But, are we always to be at the mercy of
these contingeneies? Is there net a moral .
to be derived from the present danger ?
and if so, will that moral be “improved 2*’
Cotton is grown in other parts of the world
besides the Southern States of America. 1t
can be cultivated to perfection in our own
Indian dependencies, in our African Colonies,
and in Australia. But, to reach the out-
ports with the produce, roads and camnals
require to be mude, and rivers deepemed

‘and cleared of the accumulated obstructions

of ages. We question whether a moderate
portion of the uational revenucs could be
applied to a more worthy object than this.
By the way, what has become of the papers
left by Mr. Macxay, the commissioner sent
out from Manchester, to report upon the
prospect of obtdining a periodical supply of
Cotton from India; and who, unfortunately,
perished in the course of his journey ? These
documents have not been submitted to the
public, and we think the present a most
opportune time for supplying the omission.

THE LAW OF PARTNERSHIP.—EFFICACY OF
‘ UNLIMITED LLABILITY.”

Wz were right when we anticipated that the
Bills for the removal, or rather rclaxation of
the prohibitions which have herctofore existed,
against the legitiinate employment of asso-
ciated capital in Great Britain could not pass
without a cavil being raised in some quarter.
But we coufess to a certain. degrec of
surprise at tho nafure of some of the objec-
tions that have appearced. We find, for
example, an ingenious contemporary, who is,
in general, perhaps more remarkable for the
courage than for the accuracy of his asser-
tions and arguments, raising a great clamour
of alarm about the swindles, bubbles, and
visionary speculations which, he alleges,
may be cncouraged by the forthcoming
modifications of the law. He is deeply
concerned for the soundness of commercial
éredit ; he dreads anything which could,
by possibility, tend to depreciate the high
character of the British man of business;
he is anxious that nothing should be done
which could incur any risk of infringing the
safety and integrity of mercantile houses;
and he tells the Legislature not to counte-
nance anything tending to robbery, delusion,
and so on. ) ’

Now, all this didactic lucubrativn may he
very sagacious and very valuable—apropes
des bottes. It does appear to us, howewer,.
to lack the homely quality of being in. any
way rclevant to the subject matter in hand.
If the question had been ome of greater
restriction, greater monopoly, greater mysti-
fication in one system of trade, instead of
the diminution of restriction, monopoly,
and mystification, his remarks would have
illustruted the case in point. But when
the proposition is one for introducing pub-
licity and intelligibility into mercantile
transactions, for furnishing creditors and
the whole world with practical dafa respect- '
ing the extent to which new companies or
associations may be safely trusted—why;,
then we must say that the. effusions to
which we have referred seem not more
appropriate, than would be the homily of a
right reverend prelate who, in the course of
a ‘“ charge” to his clergy on the performanco
of their pastoral duties, should adjure them
to shun -all occasions which could tempt
them to the sin of picking pockets.

‘Within the last ten days the public has
been shocked by a catastrophe which afforded
a lamentable illustration of the insufficiency
of reputation and old prestige as a guarantee
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of honeety, good faith, and solvency. Here
was a firm of high standing, the most
prominent partner of which was a dis-
tuisheding leader of an important section
of the religious -world, and all of whose
members werd regarded as men of wealth,
stability, and integrity —a firm whoso
customers had such confidence in them,
that some of the deposit accourts amounted
to scoresof thousands of pounds,—a firm in
short, which the world generally looked on
as-particularly characterised by safety and
¢ quictness,” and for a series of years, whilst
posscssing this character, their real condition
was that of desperate insolvency, the dis-
closure of which condition was only staved
off, from timo to time, by proceedings fraught
with heavy injury in all cases—with rain
and beggary in many—to tlrose who had
confided in them.

The position of Stramay and CoMeaxy
was of course an exceptiongl one; there is
no suspicion, and no probability that it
represents that of any other metropolitan
banking firm. But it becomes necessary to
refer to it, when arguments are used against
a particular change in the Mercantile Laws,
on the ground that such change would
open the door to deception. May it
not be fairly asked, is there anything
in the present system which operates
against fraud and deception? We say
confidently that there is not—nay, more,
that the principle of depending on presumed
and indefinite, instead of undefined and
agcertained capital, as a security for creditors,
affords innumerable opportunities for mis-
conduct. What protection had the public
in the ‘““unlimited liability” of Messrs.
Stramaxand Co.? How far will the unlimited
liability of the bankrupts avail the ruined cre-
ditors? If, instead of depending on the com-
mon presumption of the wealth of the part-
ners, people had known that the stake in the
coneern, the assets-fund amounted to so
much and no more, and if there had been
means, as there will be under the reformed
law, for always ascertaining the state of
sach  fund, its relations to liabilities, the
extent to which it has been absorbed by the
latter, how long could Messrs. STRamaN have
gone on in their singularly misguided
career? Why, they would have been
brought to a stand-still at the very first step
of approximation to the precipice of insol-
veéncy, and their ‘affairs been wound up
without serious damage being sustained by
any one. '

As has been liu'tstly observed by a distin-
guished political economist, one of the evils
of t¥® secret system, in banking and other
nitters is, that a firm may be immensely
wealthy or may be infinitely poorer than

rs : yet there are no means of know-
ing whether they are beggars or millionaires.
No one but themselves can tell, and even
they are not always in fall possession of
the facts relating to their position.
admit that this system has, in some other
respects, its advantages; but such advan-
tages, so far as public security is concerned,
are not comparable with those inherent in
the definiteness aud certainty predicable of
the associative principle. And when, in
the face of such revelations as have been
made, not only in the case of Messrs.
Sreamax and Co., but in those of many
firms which, by means of the ‘‘ unlimited
liability” dictum, have been -enabled to
pursue a course which produced wide-spread
misery, we hear a public journalist depre-
cating a de from that system, lest
delusion and deception should be facilitated
—we must say, that such a tone indicates
-either the force of inveterate prejudice on
the part of the writer, or a very sanguine
calculation on' the prejudices of his readers.

We | P

MR- LAYARD ON ADMINISTRATIVE
REFORM.

Tz specific facts which prove the necessity
of a fundamental change in every depart-
ment of governmental business, might be
comprehensively deseribed in very few words.
Favouritsm, patronage, the routine of
family succession, indicate some of the worst.
They were exposed with painful daguerreo-
type fidelity in Mr. Lavamrp's speech, on
bringing forward his memorable motion.
The actual living personal instances ad-
duced, of the shameful manner in which,
in the army for example, good service and
eminent merit are neglected, whilst ¢ influ-
ence,” ‘“connection,” and money form a
certain passport to promotion, accounted but
too distinctly for the dismal failurc that
occurred, at the moment that branch of the
scrvice was required to carry out opera-
tions, the success of which did not exclu-
sively depend on the courage and strength
of the soldiers. :

It was well that Mr. Lavarp did not, as
is too often the case in discussing public
questions,.content himself with theoretical
declamation, but illustrated all he said, by
reference to matter-of-fact examples. That
gross favouritism and nepotism havelong con-
stituted the basis of naval and military
promotions can no longer be denied. Even
in the Crimean promotions, this law of merit
and efficiency made itself felt in the undue
proportion of advances amongst aristo-
oratic, or quasi-aristocratic, fledglings of
the ¢ Staff,” to the wrong and oppression
of the really deserving officers and soldiers.
The civil service, he showed, is equally—in
fact, to a greater extent—infected with the
same pestilent virus. Offices multiplied
without limit and without necessity, just
for the purpose of creating places to be
given away as sops to Ministerial hangers-
en, or to persons whose'demeanour may
render it probable that they would become
¢ troublesome” if not provided for. In-
fluence, patronage—everywhere influence
and patronage ;—every other consideratior
made subservient to the question, how far
the concession or refusal of an application
for a place might conduce to the strengthen-
ing or wiukening of the official tenure of
the Mi:.isters for the time being.

In his exposures of the abuses of the
Diplomatic service, Mr. Laxarp had facts
to appeal to, still more glaring and humili-
ating. It is not too much to affirm that,
as a general rule, merit and capacity appear
to have been about the last things inquired
into by those who had in their hands the
power of nominating to posts of honour and
profit. Experience, tried service, undoubted
qualifications have been over, not in
a few chance instances, but literally by
wholesale. Favour or connection carried
everything before it. Gentlemen who
have passed long years, at their own ex-
nse, in unsalaried labour, with the laud-
able object of qualifying themselves for
responsible positions, are neglected, whilst
others, who possess no proper claim to pre-
ference, are pitch-forked over the heads of
men more able and experienced than them-
selves. The thing is notorious—it is not
attempted to be seriously denied. Diplomatic
¢ patronage” is, in fact, a mere hot-bed of
oligarichical favouritism, wherein the inte-
rests of the public and the rights of indi-
viduals are profligately sacrificed to the vile
influences of party expediency.

What Mr. Lavaso said of the state of the
Consular service, in particular, can be testi-
fied by many whose bard fate has brought
them muclr into contact with the sort of
gentry ¢ representing” England as Consuls
in distant ports. There are exceptions—
there are, no doubt, some able honest men

amongst them—but it i3 a melancholy fact
that the overwhelming majority of this class
are persons who refleet profound discredit
on us; and not less true that in numerous
instances * their functions are perverted to
scandalous and corrupt uses.” Perverted,
indeed! Perverted shamefully—or rather
shamelessly—with an impudent disregard
for imperative duty, which has been
felt, to his indignation and cost, by
many a British subject. An Englishman
abroad, when he happens to fall into a
difficulty of any kind, no mattcr how inno-
cently, very often finds, in the *British
Cousul,” the greatest obstacle to bis relief
and extrication. In like manner, our mer-
cantilo and trading intcrests have suffered
grievously from the ignoraace, incapacity,
indolence, negligence, asd—no unfrequent
case—vicious corruptness of the same class
of officials. For examples of gross unfitness
for the duties of"consul or any -other public
post, we need not confine ourselves to the
Levant—we need not confine ourselves to
Eastern consul-ships. Why isthis? Because
of the evil principle which governs appoint-
ments. Improper persons in positions of
great delicacy and critical importance, meet
the traveller or merchant in all quarters of
the globe—men who bring disgrace on the
national character, stop at no act of meanness,
which can bring them dishonest gains, and
whom only one incentive, that of Lucre,
can, on any -occasion, excite to energy.

The cause of Administrative Reform has
to work with great facts—facts which have
transpired at a time, and in a manner the
most favourable to the objects of the Re-
formers. Mr. Lavagp, it is fair to say, has
made good use of his ‘facts.” True, in
the heat and excitement of speaking, and in
the confusion which will sometimes arise out
of the multiplicity of details—by very super-
abundance of materials of argument—he
has once or twice made a mistake about a
nameoradate. But the avidity with which
these errors were seized on, for the purpose .
of harking off attention from the great prin-
ciple advocated by him was itself an 1indi-
cation of the difficulty of answering the
more importaut portions of his statements.
The truth is, they were unanswerable. It
was easier to attack Aim than to attack them.
He had, doubtless, laid himself open to
uncomplimentary reflections on the score of
certain hastinesses of expression and tone.
Even those who spoke and voted against his
motion could say nothing against the objeots
and principles on which the motion was
founded. To these they assented—by and
bye they will be found assenting to the
motion itself—that is to say, to one sub-
stantially similar to it.

THE S80UTH EASTERN RAILWAY AND
IT8 POLICY.
Ar the special meeting of this Company,
held on Thursday last, for the purpose of
assenting to the measuro for authorising the
construction of the short line connecting the
North-Kent line at Lewisham, with the
Farnborough Extension of the Mid-Kent
line at Beckonham, it is not remarkable
that the subject submitted to the proprie-
tors should have awakened reflections upon
the soundness of that non-extension policy
which led to the withdrawal of the Lewis-
ham and Bromley Bill from before
Parliament — resulted in the retirement
of Mr. Macoreaor from the chair, and
finally frop the management; and
the re-organisation of the Board, by
the introduction of three advocates of the .
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non-extension principle. The shareholders
are, however, clearly responsible for the
present awkward position in which the
South-Eastern property is placed, and that
section of the Board which may be said to
represent the protective policy of the Com-
pany, are at perfect liberty to-speak freely
of the dangerous consequences which now
threaten them on every side. In saying
this we cannot. avoid remarking upon a
very erroneous view which we know
to be taken by many of the proprietors who
are, at the same time, prudently averse to
the increase of the capital of the Company.
We allude to the fancied security of the
South-Eastern system of lines from their
threatened rivals, arising out of the consi-
* deration that the capital necessary for the
construction of such lines would never be
subscribed,. or that if suek lines were
constructed, they would yield no profit to
their shareholders. Now, the events of the
present Bession should, one would think,
undeceive such confiding proprietors! We
have seen the Dover Extension of the East
Kent pass through the Committee of the
Commons, for the construction of sixtecn
miles of line at an estimated cost of
£31,000 per mile, and the additional link
required to complete the Mid-Kent scheme
from Lewisham to Rochester has received
also the like sanction. The effect of these
two lines should be estimated, not by the
test of whether the traffic upon them will
compensate the proprietors, but whether the
trafic, whatever be the amount, will not of
necessity be abstracted from the existing
system of the South-Eastern lines, which
traffic at the present moment is inade-
quate to afford a fair return upon the
. capital already invested. @ The only
chance of there being a compensatingamount
of traffic to the South-Eastern Company lies
in the fact, that that Company possesses
the North Kent line up to Rochester and
Lewisham respectively, over which the
greater part of the traffic of the new lines
will in all probability travel. Viewed in
this light, we incline to the belief that the
South-Eastern Company may eventually
prove to be gainers even by the aggresions
of their rivals; for we cannot believe
that any large portion of the continental
traffic will be absorbed by the East
Kent Line. Nevertheless, the South-
Eastern Company may consider themselves
fortunate in having been enabled, by
accidental circumstances, to secure the
working of the Lewisham and Beckenham
line in their own hands, which, from their
hasty and ill-considered withdrawal of
the Lewisham and Bromley Bill in the
last Session of Parliament, they were in
nowise entitled to expeet.  That the
abandonment of their hold upon the
traffic of the County of Kent was a most
injudicious step, appears to be a feeling
gaining ground amongst the majority of the
South-Eastern proprietary. We share in the
opinion of our well-informed contemporary,
the Morning Herald, that in all probability a
special meetingof the Company will be called
at an early day, to take into consideration the
broad principles of the future policy of the
Management ; and although in the eyes of
many such a step may seem like ¢‘locking
the door after the steed is stolen,” we cannot
but think it will be considered, by all impar-
tial persons, that such a movement will be
better late than never. The amount of
eapital embarked in the old Company is 8o
large, and distributed over so numerous a
constituency, that the conservation of that
capital from spoliation should be the first
and chiefest object of the best friends of
{he Bailway Interest.

LONDONDERRY AND COLERAINE RAILWAY.—
LEASE OF THE LINE.

Arrer ten years of most discouraging
devotion to the prosecution and develop-
ment of the Londonderry and Coleraine
Railway, the proprietors find themselves
under the necessity of still further pro-
crastination of their anticipated prosperity,
and have come to the resolution of ac-
cepting an offer for the lease of their
line for a term of 21 years, terminable
at three, seven, and fourteen years, under
certain conditions of agreement with Mr.
McCormick, the contractor, and one of the
largest creditors of the Company. -

This company has been-singularly un-
fortunate. It started under circumstances of
great encouragement and promise, uniting in
its management gentlemen of practical
experience, and assisted by the talent of
one of the most eminent engineecrs of the
day, difficulties have never ceased to
follow it. And whenever a prospect
of improvement did arise, some extraor-
dinary and unforeseen calamity has con-
stantly neutralised the efforts of “all con-
cerned, and still the shareholders kept
steadily on “ hoping,” as it were, ‘‘ against
hope.” Patience has at last become almost
exhausted, and we cannot but think that they
have acted wisely in thus entering into an
arrangement which will, at any rate, secure
to them something like repose from the
gevere trials to which they have hitherto
been constantly exposed. The experiment
of twelve months seems to prove that the
traffic of the district is not, as yet, adequate
to the profitable working of theline, and the
proprietors must await the further develop-
ment of the railway system in Ireland before
they can hope to derive a reward sufficient to
compensate them for their labour and
their capital. It is, however, a consolation
and honourable reflection for the Directors
that no body of men could have worked
more energetically or with more perfect good
faith for the intercsts of the undertaking
than they have done. The condition of
the undertaking when Captain Warrex
accepted the Chairmanship of the Board,
and the ‘“tangible” property now in the
hands of the proprietors is a sufficient
illustration of this. Indeed, we conscien-
tiously believe that no means have been left
untried to bring the concern to a profitable
issue, und this conviction in the minds of the
shareholders has induced that undeviating
confidence which has never been want-
ing under the most trying circumstances.
This has hitherto constituted the chief
reward of the Dircctors. For a more material
compensation for their capital, time is want-
ing, and we cannot entertain a doubt that
the Londonderry and Coleraine Railway
will, in the end, prove a good property.
Indeed, it is contrary to all experience, that
a line so cheaply constructed and connecting
two marketsso importantas Londonderry and
Coleraine,should remain withouta fairreturn
upon the capital embarked. By leasing the
line, the anxietiesof a few yearswill bespared
to the Company, and a more close attention
may be given to the development of the
“ reclamation,”” which, it must not be for-
gotten, has always been regarded as a most
important, if not the most important,
feature of the original design. The destruc-
tion of their works, the unusual floods and
storms which swept away their sea-walls,
have operated to the discouragement of this
part of their enterprise, just as the traffic
of the railway has hitherto disappointed all
previous caloulations. Yetwe believe there is
a well-founded hope of ultimate suocess! and
the Company consisting of steady holders,
not easily cast down-——as past experience

reward of their patient perseverance. Cer-
tainly no body of Proprietors or Directors
more eminently deserve that reward than
the constituency of the Londonderry and
Coleraine Railway Company.

BANKING 1N AUSTRALIA.

THE two great corporations which conduect
the Banking business of South Australia
have, during the past week; held their nsual
meetings—in the one case declaring a divi-
dend of 20 per cent., in the other of 14
per cent., free of income tax ; both Compa-
nies, at the same time, carrying over con-
siderable sums to the credit of their reserve
funds.

The exceptional position of Australian
Banking has been frequently the subject of
remark in our columns ; and rejoicing, as we
do most cordially, at the fortunate turn of
events which has thus contributed to reward
the enterprise of the original promoters of
these Banks ; we, nevertheless, concur in
the salutary hint of the Chairman, that the
proprietors must not always expect a divi-
dend of 14 per cent.? -

It will be seen that the shares remaining
unpaid, of the amount which was authorised -
by the Treasury about three years since,
have been allotted amongst the holders of
the shares which were actually taken-up,
and upon looking at the circumstances
of the case, this appears to us to be no more
than a simple act of justice, notwith-
standing the ill-concealed dissatisfaction of
a speaker at the meeting. For to the ‘con-
clusion’” we trust we shall never come,
that the co-proprietors of ‘a banking com-
pany are to have separate and divided
Interest.

The facts of the case, in the instance of the
South Australian Banking Company are sim=
ple enough. As we-said about three years
since, the Company obtained a Treasury
order to increase the capital of the Com-
pany to the extent of £100,000, in shares,
The money market was low at the time, and
the option of taking the shares pro rata was
neglected by many of the proprietors who
might have had them. But things changed.
Australia rose in the market, and the shares
of the Company at the same time. The
Directors, at this juncture, had not only no
difficulty in issuing the shares ini
unallotted, as we have seen, but they were
enabled to issue them at a premium. Part
were issued at 47. This price did not
secure the acceptance of the whole, and
about 350 remained still on hand.

Again, a change took place in the pesition
of affairs, and in the price of Austrdian
Banking shares. It became a question af
what price to issue the remainder of the
shares left unallotted. It was, after much
deliberation, determined to issue them at 36 ;
and also wisely determined, we believe—
and in this opinion we are sure we concur
with the feelings of the majority of the
proprietors—to distribute the shares amongst,
the holders of the shares previously allotted
—allotted to them because no one else would
take them—as evidenced by the fact that a
quantity remained unallotted. For our own -
part, we look upon this act of the Board as
a simple act of justice; unless we are to run
riot in the notion of one partner in a firm,
being at liberty to fatten at the expense of
his co-partner. What ground of complaint
has a proprietor against the issue of shares
at 36 to those who, alons, were willing to
take shares of the same class at 47 ; whilst,
at the same time the complaining party
has pocketed the benefit of the original sale,
in the shape of an increase of the general
reserve fund of the Com;. ... ".

| has [proved==wo look forward for the fiadl

We congratulatq the Company upon the
socomion of Mr. &4 & Direstor of ¢
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Board. Mr. GranT is well known as the TRAFFIC RETURNS. AFRICAN STEAM NAVIGATION
member of a banking establishment at Ports- COMPANY.

mouth. His co-operation, which has always
been given to the Company, is thus con-
firmed. The retirement of Mr. STEPHEN
from the management of the bank at
Adelaide will be heard of with regret.
Mr. TivrINE succeeds that gentleman.

Banking in Australia is by no means
an easy responsibility; and the difficulties
which surround Banking operations in that
Colony are tenfold greater than they are
here; and Currency Reformers will see in
the very large amount of bullion kept by
the South Australian Banking Company
(in proportion to the circulation), an argu-
ment which is capable of practical applica-
tion nearer home.

SOLID SEWAGE MANURE.—-DOVER'S PATENT.
WE direct attention to a very interesting
letter in anothcr part of our paper of to-
day, under tie signature of ¢ a Ratepayer,”
in which the writer draws the attention to
1he process- now in practical operation at
Eagle Wharf, Essex Street, Strand, for the
deodorisation and purification of Sewage,
and the conversion of the residuum into a
fertilising guano. The subject is one to
which we have frequently invited the at-
tention of our readers and the general
public; and to the efficiency, simplicity,
and economy of the process, we are pre-
pared fo give our most unqualified testi-
mony, having on several occasions personally
inspected the works and seen them in
active operation.
——— ]
‘RAILWAYS AND THE CARRIERS.

TrE Great Western Railway Company have | |

become involved in disputes ‘with the Bristol
carriers, in consequence of delays in the deliver
of goods consigned to them by others than
their own appoiuted agents, and a meeting of
carriers has been - held in consequence, to
consider the company’s present rate of charges
for and method of receiving and deliverin
goods, and to devise means of securing equa
.rights and privileges to all persons using the
line of railway for the transit of goods thereon,

CULTIVATION OF RAILWAY SLOPES.

AN intelligent writer in the Leicester Mercury
draws attention to the fact that, in various
parts of the country,there are huudreds of acres
of land in the various slopes of embankments
and cuttings of the railways which are allowed
ear after year to remain a comparative waste.
€ suggests, not only good hay crops might be
got out of this land, now lying idle, but that
strawberries, gooseberries, currants, raspberries,
&c., might be advantageoualy cultivated, and
hopes the time is not far distant when the
various railway companies throughout the
country will inaugurate & system of culture on
their more lengthy than wide estates, such as
would add no very contemptible sum to the
right side of the balance sheet of the share-
bolders, would be a good investment of labour
and capital for market gardeners and ‘others,
and would be a material benefit to the public
in general.

CHESTER AND HOLYHEAD.

IT appears that the negotiations between the
committee of shareholders and directors of this
company and the directors of the Loudon and
North-Western Company, with respect to
arrangements for ﬁromoting the interests of the
Chester and Holyhead Railway Company, have
been postponed until the decision of Parliament
has been obtained upon the bill for improved
communications between Englaud aud Ireland.
The bill has passed the House of Commons, and
is now before the House of Lords.

RAILWAY IN AUSTRIA.
M. UzikLui, of London, and several French
aud English bankers, have gone to Vienna to
tr:l“’ it u’ wpp&c:l:l, {zr a concasio; of 5] nebv;
wayy in w Rothsohild wi
doneerned, '

Tug following table exhibits the comparative
returns of the week’s traffic of the Railway Coni-
panies included in our list ;—

Number ot Gross Average receipt

Miles Open Amount Received. per Aile,
1855 on 7,484 84,345 ...... £51 18 11
1854 on 7,147 veeee. £369,568 ..., £51 14 O
1853 on 6,788§ £340.000 ...... £50 1 7

From the above it will be seen that this
week’s receipts show an increase of £14,792
over the corresponding week of 1854, and of
£44,345 over 1853. The receipts per mile per
week, as compared with the corresponding

‘week of 1854, are nearly identical, there being

a difference of only ane penny in favor of last
year ; but in iustituting a comparison between
the corresponding weeks of consecutive years,
the difference between the returns must not be
confounded with the general returns of a
quarter, for it must be borne in mind that the
moveable feasts of Easterand Whitsnutide, and
the exceptional holidays, as races, &¢., although
they tend to the general receipts of a quarter,
do not always fall in precisely corresponding
weeks. For the sake of weekly comparison,
we adopt the existing form, but “care must be
taken that no erroneous conclusion is drawn
from the returns, especially at this season of
the year. The increase of traffic per mile per
week over 1858, is £1 12s. 4d.

ONTARIO, SIMCOE, AND HURON
RAILWAY,

THE dividend upou the 6 per cent. debentures
of the Ontario, Simcoc, and Huron Railway
bas been advertised for payment.

THE WORCESTER AND HEREFORD
RAILWAY. -

IT appears that the directors of this company
bave issued notice of a call to enable them to
discharge the debt due from the directors,
preparatory to the dissolution of the company.
n reference to this call, we have received a
letter signed ¢ A Shareholder,” expressing a

Y | determination not to respond to that case, and

charging the management to account for the
application of the deposit money, The letter
is written in an angry gpirit, and the writer has
not favoured us with his name and address ;
we therefore decline for the present to publish it.

ABERDEEN AND SCOTTISH MIDLAND
RAILWAYS.

AN important arrangement has just been con-
cluded between the respective boards of directors
of these companies, by which the value of both
concerns wil{)be very materially enhanced, and
which will place them in an important position,
as forming a large link in the great through
line of communication to the north. It has
been agreed that botk companies shall hence-
forth be amalgamated, and form one united
company, having one management and one
interest in all respects—the revenue, after
deducting working expenses, to be divided in
certain proportions founded on the experience
for the last four years, and the sharéholders of
the respective companies to retain their present
rights and preferences. In addition to and
as a part of, the general arrangement, the
two companies jointly have agreed to lease the
Dundee and Abroath Railway, on terms which
are_considered to be favourable to both parties
—the lessors and lessees—and the united
company will thus have ander their management
and control the entire system of railway from
Aberdeen to Dundee on the one hand, and to
Perth on the other, giving them the command
of a very large and important district of
country. This union, while it cannot fail to be
highly beneficial to the companies themselves,
by lessening the cost of management, and secu-
ring the combined efforts of the joint board of
directors for the augmentation of the common
purgg, will also be advantageous to the public,
Inasmuch as an individual management can
always afford facilities for the conduct of busi-
ness not attainable where separate interests
bave to be consulted.

EAST KENT RAILWAY.
THE bill for the extension of the East Kent
Railway from Canterbury to Dover passed

through the House of Commons Committee
on the 19th inm,

AT a meeting of shareholders, on Wednesday,
in the African Steam Navigation Company, a
dividend of 6s. per share was declared to the
10th April last, free of income tax, after in-
creasing the reserve fund to £20,000.
OXFORD, WORCESTER, AND WOL-
VERHAMPTON RAILWAY.,

Mg. JoHN SLaNEY PakINgTON, Of Eaton
Terrace, eldest son of the Right Hon. Sir John
Pakington, Bart., M.P,, has been chosen a
director of this company.

PORTSMOUTH RAILWAY.

A sPECIAL meeting of this company was held
on Tuesday at the office, Great Georgo Street,
Westminister, to consider a bill now before
Parliament, in _compliance with the standing
orders of the House of Lords; Mr. Mangles,
M.P,, in the chair. The solicitor read the
heads of a’ bill to enable the Portsmouth
Railway Company to make on alteration in the
line of their ruilway, and for other purposes.
On the motion of the Chairman, a formal
resolution approving the bill was carried, and
the meeting separated.

SOUTH WALES.

THE arrangements for the further opening of
this company’s line from its present terminus at
Haverfordwest to Neylend are completed, and
the 20th of August is fixed for the opening.
Mr. Brunel has recently inspected this portion
of the lire throughout, and has decided upon
the site for the terminus at Neyland, which will
be at the end of the yard beyond the Royal
William, at a point where the water is suffi-
ciently deep enough for the largest steamer to
come up to the pier. When the line is opened
to Neyland (Milford Haven) a large American
and Irish traffic is anticipated. There are now
only two bridges to be finished between Haver-
fordwest and Neyland, and the line is ballasted
for a considerable portion of the distance.

BANK OF AUSTRALASIA.

AT the meeting of the Bank of Australasia held
on Monday, Mr. O. Farrer presiding, the
dividend declared was at the rate of 20 per
cent., and the report and accounts were unanj-
mously adopted. The Chairuan stated that the
rogress of busiuess is satisfactory, and that the
Kstest advices furnish more favourable intelli-
gence of the mercantile position of . the colony.
The balance in hand, after making full allow-
ance for all contingencies, issufficient to provide
for an entire year’s distribution, and, if this can
be maintained, the directors think that the
shareholders will have reason to congratulate
themselves, The present bauk premises, situate
in Threadneedle-street, have cost something in
excess of the estimate of 13,0004, and of this
amount 10,000.. has already been provided.
The attention of the board continues to be given
to the separation of the guarantee fund of
200,000L. from the working capital, and
100,000/. on account has been invested in con-
sols and Bank Stock. The outlay in Australia
for accommodation to carry on business has
increased, but it will be graually liquidated.

BANK OF FRANCE.

Frox the returns in the account of the Bank
of France for the month ending Thursday, it
appears that the metallic reserve has diminisiled
in Paris 34} millions, and increased in the
Branch Banks 11 millions. The discount
accomodation shows an increase in Paris of 13
millivns, and a falling off in the provinces of 2}
millions. The advances on public securities
of France have increased 6 millions in Paris,
whilst remaining stationary in the departments.
Advances on Railway Shares and Bonds are 53}
millions higher in ¥‘nris, and half a million
lower in the departinents. On the side of the
liabilities, the amount of notes circulating in
Paris remains nearly as it was, but in the pro-
vinces it has fallen off 53 mjllions. The account
current of the Treasury shows an increase of
81 millions ; those of private individuals have
declined 23 millions in Paris, and increased 1}
millions in the departments. The whole amount
of the me reserve is now 8974 millions to

6364 millions of notes in eirgulation,
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NORTHERN AND SOUTHERN CON.
NECTING RAILWAY COMPANY.
Tug affairs of this abortive scheme are still
before the Master (Jumphreys). An applica-
tion is, we understand, to be made on Tuesday
to the Court of Chancery, with a view of
assisting the extrication of the case from some
of the technical difficulties with which. it is

surrounded.

—

TRAFFIC RETURNS.

Tus traffic returns for the week ending June 17th,
on the undermentioned lines of Railway, having
their termini in London, are as follows:

1855. 1854 1858

East, Coant., Norfolk, } 22 654..22,00%..19,942
and Eastern Union -

Great Western «o...... 26,390..26,950..23,646
Great Northern ..... eee 19.252..17.488..15 826
London and North-West 54,186..53,799..58 62¢
London and South-West 16,880..15,363..16,346
London and Brighten .. 13,202..14,852 .13,622
London and Blackwall .. 1,487.. 1,634.. 1,444
South Eastern ...s3... 18933..17,128..17,459

The total receipts.on the above Metropolitan
lines being £173,004, against £169,208 in the
corresponding week of last year; the increase is
shown to be £3.796. The number of miles open
on the above was, in 1855, 2,337?, and in 1854
2,294, showing an increase of 43 miles.

The returns for the corvesponding weck in 1858,
on the above lines were £161,909, and the mieage
3,251 .

The receipts per mile per week for 1855 on the
sbove lines were £74 1s.11d.; in 1854 the receipts
were £78 15s. 2d., and in 1853, £71 8s. 6d.

The following are the
rovincial lines :—
ristol and Exeter ....
Chester and Holyhead ..
East Lancashire
Lancashire and Yorkshire
Lancaster and Carlisle ..
Midland .....0..000000
Man. Sheff and Lincoln.
Newcastle. and Carlisle..
North Eastern ..cccecueees
Oxford and Wolverhamp.
Bhrewsoury and Chester.
South Wales cecevecass
South Devon coceeeeens
South York. & River Dun
Taff Vale ...........
‘West Hartlepoo! Rail.
way and Harbour

takes on the principal
1855. 1854. 1853.
6,821.. 7,372.. 5,185
4,920.. 4,875.. 5,160
5,217.. 5,011.. 5,838
20,905..19,874..19,426
5,759.. 6,007.. 5,339

24,751..25,065..24,640 .

9,080.. 7,643.. 7.634
3,231.. $,500.. 2,602
31,395..29,186..27,152
3,405.. 3,464.. 1,754
2,808.. 2,287.. 2,050
5.329.. 5,074.. 3,512
2,408.. 2,726.. 3,153
1,676.. 1,579., 1,642
8,875.. 8,468.. 3,324

3,081.. 2,517.. 2,122

From the above it will be seen that the increase 1n
the receipts amount to £5,055 over 18564, and

of #£14,639 over

1858 ;

the takes in 1855

being £134,651, in 1854 £129,596, andin 1853

£120,013.

The mileage of the above lines is 2,628}, it
1854 it was 2,592, and in 1858 2,4251.

The receipts per mile per week for 1854 are
£51 4s. 6d., for 1853, £50 0s. 0d., and for 1852,

£49 9s. 3d.
The returns
are :—
Aberdeen secocccecece
Caledonianesceeovecese
Edinburgh and Glasgow
Edin. Perth and Dundee
Glasgow and South-West
North British
Scotuish Centrale.eceeee
Soottish Midland ......

for the

ssesvcce

principal Scotch lines
1855. 1854.  1858.
2,262.. 1,870.. 1,919
11,636..11,574..10,152
5,048.. §,22.. 4,381
3,215.. 2,873.. 2,601
6,332.. 5,798.. 4,730
4,987.. 4,327.. 3,902
2,633.. 2,201.. 2,158

967.. 844.. 782

Total......£37,080 34,609 30.570

These returns show an

increase of £2,371 on

the lines named, over the corresponding week of
1854; and of £6,510 over 1858. The mileage
of these lines being 896, in 1854 834, and in 1853

884. :

The receipts per mile per week on the above
Scotch lines are #£41 7s. 8d. they were in 1854,
£89 3s. 04, and in 1853 £3¢ 11s 7d.

For the principal Irish lines the returns are : —

Belfast and Ballymena ..
Daublin and Belfast Junc.
Dublin and Kingstown ..
Dublin and Drogheda ..
Great Southern and West
Midland Great Western. .
Ulster coarecscocesccncnses

Totaleeseeose

1855.
858..
1114..
920..
1,387.. 1,352..
6,094... 5,660..
2,884.. 2,660..
1,217.. 1,319..

1854.
787..
959..
867..

1858,

775
1,218
1,202
1,295
6,009
2,963
1,164

14,474 13,604 14,716

The insrease of receipts on the above lines is

thus shown to be £870 over the receipts of last
year, and a decrease of £242 under 1852, The
milesge being respectively in 1855 527§, 18564
5124, and 1853 5023.

The receipts per inile per week on the above
Irish lines being, for 1855, £27 Ss. 3d., in 18564
226 108, 4d., and in 1855 £29 5s. 0d.

GREAT WESTERN OF CANADA.

Tur directors of this company have issued a
circular relative to the treation of additional
capital, which is required for the purpose of
doubling the line of rails for 75 miles of the
road. Some considerable period of time will
elapse before the whole of the instalments on
the new shares will be called up. A meeting
of the sharcholders is to be beld on the 4th
July, when Mr. Longsdon, the lute vice- presi-
dent of the company, is-expected to he present,
on his return from Canada. The directors have
offered to every existing sharcholder one new
share of £20 10s. (or £25 currency) for every
original share held by him, and a deposit ot
£5 10s. per share is payable on the same to the
London Joiut Stock Bank on or before Friday,
the 20th of June instant, after which day the
allotment will be void.

CAPE TOWN RAILWAY.

Tais railway and dock company’s bill having
assed the louse of Commous, the directors
ave tendered to the Cape government for the

immediate construction of such a line from the

copper mines to the coast, as the local autho-
rities may recommend, on the condition of
receiving a colonizl guarantee of not less than
£6 per cent., the current interest at the Cape.

SCINDE RAILWAY.

It is stated that advices by the last mail from
India were received, apprising the company of
every support and encouragement from the
authorities in Scinde, and expressing the
anxiety of the principal residents in the pro-
vince, to invest largely in the undertaking.

GELLONG AND MELBOURNE
RAILWAY.

THE Geclong Advertiser states that the direc-
tors and their engincers bave been indefatigable
in their various duties, and that no railroad in
England has been known to make quicker pro-
gress tuwards completion, consideriug the
number of men empleyed. Gangs of workmen
are placed ut various intervals along the whole
line of road, and to the north of Ashby they
are- laying down the permanent works; and it
is expected, before another twelve months
elapse, that traffic by rail between Geelongand
Melboarne will be established.

ABERDEEN AND SCOTTISH MIDLAND
RAILIWAY.

TaE directors of these companies, it appears,
have entered into a provisional arrangement for
amalgamating the two companies,, The
revenue, after deducting working expenses, is
to be divided into certain portions founded on
the average of the past four years. The share-
holders of the respective compauies are to retain
their present rights and preferences. The two
companies are to lease the Dundee and
Arbroath Railway on what they consider
favourable terms, with a view to have the
control of the traffic by railway from Aberdeen
to Perth and Dundee.
R —
THE RAILWAY INTEREST.

WE have so frequently discussed the effects of
a ““great” war upon the industry and pro-
sperity of the country, that it is needless for us
to recapitulate our views and impressions on
these points. Regarding national hostilities as
one of the direst of curs=s, we did not hesitate
to say so when the bellicose mania was at its
height ; and now that the evil bas come we bave
as little hesitation in saying that there may be
worse evils still, which war only can avert.
One of the points, however, on which we
most strongly insisted, was the necessity of
putting as speedy an end as possible to the un-
certainty and mystery which prevailed, as to
the financial policy which was to be adopted in
order to raise the fands rendered nccessary by
the war expenditure. The uncertainty and
unsettlement prevailing in the public mind, we
stated to be as polent a cause of temporary de-
pression as the exigencies of the war itself. The
cant about making ¢ the current year pay the
year’s expenscs,” gained such a head, that cal-
culating men of business, who knew the ruin
which must ensue from any attempt to put
such vagaries into practice, at once contracted

their operations to the utmost, in order that,
should the monstrous experiment be attempted,
they might lose as little as possible in the con-
vulsion which would inevitably follow.

Now, we never seriously feared that such an
experiment would be made. We did not fear
that Mr. GLADSTONE himself would propose it
on a large scale, for there is much keen practical
good sense mixed up with that statesman’s
theorising propensities. We therefore said, let
the thing be known ; let it be well understood
that in the prosecution of this wnr you will
raise your supplies so as not to press heavily, at
all events, not unfairly, on the present resources
of the country. You will thereby cause an
improvement in the tone of public feeling, and
you will find that the parulysis of industry and
enterprise  will graduully subside, and that
men’s minds and energies will begin to recover
their equilibrium ; that, in short, there will be
a change for the better; and that things will
not always keep going on from very bad to very
much worse, even should the war continue.

Thus we reasoncd. The event, we are
justified in saying, bas verified our opinion.
The financial policy of the war is settled as to
its broad ground, which is that of leaving
posterity to bear its proportion of the burihen.
And there is an improvement in most hranches
of business. As compared with the state of
affairs which existed in the “mystery” year,
18564, our position in 1855 is, in fact, cheering
and satisfactory. The traffic of the several
Railway Companies has not been without its
share of benefit {rom this change for the better.
The revenue returns in this week’s paper tell
an eloquent tale of better times. The receipts
of the railways of the United Kingdom ex-
ceeded by £41,000 those of the corresponding
week of 1865. But as the number of miles at
work in 1855 was greater, it is necessary to
look at the respective mileage receipts, in order
to arrive at the state of ¢raflic in the two years.
We find that the average receipts per mile per
week were £53 12, for 1855, against £60 for
1854, being a difference of £3 12s. in favour
of the present year. Looking more minutely
into the figures, we find that much of the in-
crease has occurred on the great leading lines
which form the main channels of intercom-
munication, and afford criteria of the state
of trade, and of the condition of the community.
On the Great Western, for example, the
milcage was £80 in 1855, to £72 for the cor-
responding week in 1854 ; on the London and
North-Western it was £107 in 1855, to £99
for the corresponding week iu 1854. On the
London and South-Western it was £60in 1855,
against £64 in 1854 ; on the Eastern Counties
it was £58 in 1855, to £48 in 1854, On the
South-Eastern, it was £60 in 1855, to £55 far
the corresponding week in 1854. We leave
out of the question the enormous rise on the
Brighton, as there were exceptional causes at
work.

The returns from the leading llnes be-
longing peculiarly to those districts of the
country in which it is well known that depres-
sion in the staple branches of industry still
exists almost undiminished, furnish indicia of
that fact. Thus, the Lancashire and Yorkshire
receipt remains stationary—being £74 for 1854
against £74 for 1855, though the length of
mileage of 1855 is 17 miles in excess of
that of 1854. The Lancashire and York.
shire serve a district where an all-important
branch of bnsiness hus becen, and continues to
be, in a peculiur state of depression, from which
we trust it will soon recover. Agunin, the Mid-
land receipts exhibit but little advance—£52
for 1855, against £50 for 1854 ; and in the
districts connected with the Midland territory,
there 18 also, in some trades, a great degree of
depression.

But our object in alluding to the revenue
figures, inserted in last week’s GAZETTE, is to
call the attention of our readers to the remark-
able improvement which is visible in the gene-
ral aspect of affairs, A few weeks since, when
quotations of shares were at an extravagant
bathos, we did our very best to kecp up the
spirits of timid proprietors, to show them the
groundlessness of punic, to prove to-them that
their interest lay in holding their property—
secing that the worst was past, and that there
was every reason to think that better days were
coming. Again we entreat them-to look at



1855]

AND JOINT STOCK COMPANIES’ REPORTER.

397

the signs of the times, of which such facts as
those to which we have alluded are not the
lenst noteworthy. Let us all hope and pray
that the war may terminate—honourably.
Such a consummation would be fraught with
good to all parties. But if it should go on,
much as we should deplore it, we cannot but
sec that, however much other interests may
suffer, even the status belli produces some new
circumstances bringing revenne to railways,and
lcaves the most importent of thc old ones un-
disturbed. Of all the individual items of the
body politic, the stcady railway shureholder
has least cause for despondency.

—_——

SOLID SEWAGE MANURE.

To the Editor of the Railway Record.
Sir,—The late discussions at the Society of
Arts, upon Mr. Lawes’ paper, might induce
many persons to suppose there was some foun-
dation for the impression on the mind of Col.
Challoner, * that it is almost impracticable to get
a solid manure from sewage, ata profit.” Upon
the lime process (first patented by Higgs; and
subsequently by Wicksteed). it appears to be
80, and 7no other. process was enlertained or
discussed ! although the public is perfectly
aware that n process has been laid before the
Society of Arts, at their own request, by which
“ the valuable constituents contained in the
sewage,” can not only be obtained in the form
of a “solid manuve at a profit,” but that this
process will, at the same time, vastly improve
the sanitory condition of London, by intercept- |
ing the sewage in the present sewers, and pre-
venting altogether the pollution of the Thames.

. Professor Way stated on that occasion, ** from
his own experiments, there could be no doubt
as to_the composition and value of sewage.”
And Mr. Lawes also stated that « if Mr. Wick-
steed, or any ofher person, could economically
provide the farmer with the valuable consti-
{uents contained in the sewage, he would confer
a great boon upon agriculture by so doing.”

Mr. Lawes stated further that « the inkabi-
tants of the mctropolis must be justly charged
(taxzed) for the removal of the sewage on sani-
tory grounds, they might surely demand that
the cost should be lesscned by a proper appli-
cation of the sewage ; and it appears to me that
a liberal distribution of it on grass, is the most
promising means of attaining this result. “But
every scheme for flooding Middlesex, or other
adjacent county, would, for the following reasons,
appear both questionable aud objectionable :—
Questionable, on account of the miles of tunnels
ot fragile pipes; and objectionable, beeause, to
flood the “Middlesex clay” to tbe surface depth
of five inches, the effluvia that will arise into the
atmosphere will produce, in the neighbourhood,
miasm and fever of putrid and contagious cha-
racter; because the sewage contains decomposed
animal and excrementitious matters in solution;
one of the results of which is sulphuretted
hydrogen gas, which gas is injurious and
poisonous to animal life; and if a dog be
forced to breathe the air containing only a
small fractional part of this gas, its death will
soon ensue! Further, it is a gas easily evolved
from the water containiug it!” And more than
objectionable is such scheme for the countr

" around London, because this deadly gas wi
be conveyed into it by the prevailing winds.
This scheme has the following further objec-
tions—viz., the ground cannot be flooded during
frost or snow; mor during heavy, continual
rains ; nor_whilst herbs, vegetables, or fruits
are maturing, ripening or seeding; conse-
quently, for quite six months of each year, the
sewage must, by this scheme, continue to run
into the Thames.

“Most of us have seen the injudicious
experiments of applying agents that dissipate
the ammonia, and too many have suffered from
the insalubrious exhalations of the malaria
snseparable from foul water, wherever irriga-
tion with sewage has been persisted in.”

Professor Solly conclusively shows how
“decidedly objectionable is the use of &me to
putrifying animal manure, because it increases
the rapidity of decomposition, and tends to the
formation of a portion of nitric acid, but its
use causes the loss of a large quantity of
ammonia, in_consequence of its power of de-
composing all the salts of ammonia, combining

—

the ammonia in the state of gas,” whereas
¢ various salts have been proposed for the pur-
pose of fixing ammonia; amongst these the
best appears to be gypsum, or sulphate of lime,
and copperas, or green vitrol, the sulphate of
iron. en either of these salts is mixed with
solutions containing ammonia in the state of
carbonate, both arc decomposed, sulphate of
ammonia is formed, and carbonate of lime, or
oxide of iron, is left, as an insoluble powder.
For several reasons, acid is preferable to fix
ammonia—it is more easily used, and requires
far less care and attention in mixing with the
solution containing ammonia.”

The subjoined certificate, which has been
signed by competent and influential parties,
testifies that the sewage can be prevented com-
minglingwith the Thames, as easily, inoffensively,
and effectually asit can be deodorised—the super-
natant water filtered off, clean, clear, and inno-
cuous, and. the residuum converted, as inoffen-
sively, into a portable, inodorous, x;fEroductive,
and remunerative agricultural fertiliser. And
as the present sewers are sufficiently capacious
for the larger (fuantity of foul sewage, they
must consequently be equally so for the smaller
quantity of purified “super-natant” water, as
well as perfectly available and useful! There-
fore, the proposed millions of money advances
by the Treasury, and the imposition of fifty
years additional millions of taxation for * great
intercepting sewers,” are altogether useless,
unjust and detrimental to the communit{,”
and ought neither to be listened to nor tole-
rated! The people are already sufficiently taxed
and humbugged also, by the present govern-
mental “system 11!

MR. RICHARD DOVER'S SYSTEM OF OPERATIONS
ON SEWAGE.—We, the undersigned, having seen a
quantity of sewage deprived immediately of its
noxious qualities and offensive smell (by the addi-
tion of small quantities of hydro-chloric acid, com-
mon salt, and proto-sulphate of iron), the aguecus
part filtered off so clean and clear as to be very

| useful for many desirable sanitory purposes, and the

residuum rendered available for increasing largely
our agricultural products ! Consider it is our public
duty to call the immediate attention of Her Majes-
ty’s Government, and all civil and parochial or
municipal authorities, as well as ti.e whole commu-
nity to this sanitory and national system of opera-
tions on the sewage, and to recommend thair giving
to it every facility and aid also; secing that Mr.
Richard Dover has brought it to that state of
maturity in which it admits at once, and for all
purposes, of being subjected to the test of every
day’s practice! It being our opinion, that if such
system were at once adopted, the pollution of the
‘Thames, and all other rivers and streams, would be
very soon preveuted, and the sanitory condition of
London and all other populous places iu these
rcalms, promoted and very much iinproved.- That
our farmers would have, in the Residuumr,an abun-
dant quantity of valuable fertilisers at immecdiate
command, and that the Fifty Years’ additional
taxation now proposed by Her Majesty’s Govern-
ment for * Great intercepting Sewers” is altogether
unnecessary. :

Col. Challoner is mistaken if it is his
“impression that a solid manure cannot be
made from sewage at a profit” as the follow-
ing quotations prove ¢the value of human
exuvie, as a vegetable fertiliser, Liebig and
Bousinsault have provided data, after a series
of elaborate experiments, by whick it may be
seen, that the excrements of an adult will, each
year, supply ingredients for the growth of
8001bs. of wheat.” ¢1In this composition from
sewage, is presented a guano, much superior
in quality, and nearl{l equal in potency to the
finest Peruvian, which is not by any means a
perfect manure, inasmuch as it is notably
deficient of magnesia, an important constituent
of all our cultivatedplants.” That the sewage
can be acted on, chemically, so as to render it
portable, without decreasing its value as a
manure, i3 the opinion published by many
highly intelligent men! ~“That the sewage
of London, so acted on, would, form the most
valuable manure in the world,” has been
asserted by the highly talented Liebig!1!

I hope you will consider these remarks worth
the space they will occupy in your valuable
Journal — having witnessed all Mr. Dover’s
operations, and an economical and valuable
Sertilizer made {rom the sewage within twenty-
Jour hours; I consider I am only doing a
public duty to my Brethren, Ratepayers, in pro-

with the acid which they contain, and expelling

moting to the utmost of my ability, this sanitory

)

and national benefit, this system will besides
produce to the entire community, a diminution
of taxation!!!
Your obedient Servant,
8. F. S., A RATEPAYER.
—_——

PARLIAMENTARY INTELLIGENCE,

HOUSE OF LORDS.
THURSDAY.

The following bills were read a second time
and committed :—Bombay, Baroda, and Cen-
tral India Railvay (No.2); Carlisle and Sil-
loth Bay Railway and Dock; Great Western
and Brentford Railway ; Metropolitan Railway;
Oxford, Worcester, and Wolverhampon Ra il-
way (Improvements and Branches); Rhymney
Railway ; South Staffordshire Railway ; West
Somerset Mineral Railway. ’

The following bills were read a third time and
passed :—Electric Telegraph Company ; New-
town and Oswestry Railway.

Last Niasnr.
THIRD REXDINGS.

On the motion of Lord IRREDRSDALE, the
following bills were severally read a third time
and passed :—Dundalk and Blackrock Rait-
way ; London and Blackwall Railway ; Man-
chester, Shefficld, and Lincolnshire "Railway
(Lincoln Branch); and Exmouth and Exeter
Railway.

SECOND READINGS.

The following bills were read a second time :—
Carmarthen - and Cardigan Railway; London
and South-Western Railway; and Oxford,
Worcester, aud Wolverhampton Railway.

HOUSE OF COMMONS.
Monpay.,
THIRD READINGS.

Cape Town Ruilway and Dock Bill; Derby-
shire, Stuffordshire, and Worcestershire Rail.
way (No. 2) Bill; Dagenham Dock Bill.

PREVENTION OF RAILWAY ACCIDENTS.

Mr. Scorr asked the Vice-President of the

| Board of Trade whether he could name a da

on which it was intended to introduce a bill
relative to railway accidents ?

Mr. BouveriE said he had already assured
his hon, friend that bis colleague in the House
of Lords intended to introduce a bill on the
subject into the House of Lords, one of which
was to enforce the establishment of a means of
communication on trains between railway
guards and engine drivers. It was a difficalt
matter, and it was doubtful how far a measure
of this kind would succeed.

Mr. Scorr asked whether, in the event of
their not introducing a bill for all the purposes
contemplated, it was intended to introduce a
bill for that single purpose, and with a view to
carry it ?

Mr., Bouverie—That is one of the main
objects. .

Tuespay.
ENGLANDAND IRELAND IMPROVEMENT BILL,

Ou the third reading of this bill a clause was
brought up by Mr. \WWiLsoN, enabling the rail-
way companies speciied to make contracts
with the Postmaster-General and the Admiralty
for the conveyance of the mails by their own
steamboats.

Several amendments were moved by Mr, V.,
ScuLLy, with a view to limit the period of
sach contracts to a shorter time than five years ;
they were resisted by Mr. WiLsoN, on the
ground that the existing contracts between the
government and the companies for the convey-
ance of mails extended to the year 1860; and
they were noigpressed.

Several Irish members, among whom Mr.
GRroGAN, Mr. Vance, Mr. H. HERBERT, and
Mr. V. SouLLy, pressed on the government
the propriety of affording facilities to passenger
traffic by the mail conveyances.

Mr. WiLsox said that every facility for the
conveyance of passengers would be afforded by
the Postmaster-General coneistently with the
rapid and regular conveyance of the mails,
which must, of course, be the first object.

The bill was read a third time and passed.

The following bill was then read a third
time :—Ipstones Mincral Branch Railway.

WEDNESDAY.

The Dearness Valley Railway Bill was read

& third time and passevi, with amendments,
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Last Ni1GHT.

The Lords’ ameadments to the following bills
were considered : — Glasgow and _South-
Western Railway ; Great Northern Railway
(increase of capital by the promoters) ; South
Wales Railway (Consolidation).

The following bills were read a third time
and passed :—Ipstones Mineral Branch Rail-
way ; Eastof Fife Railway.

’]Yhe following bills were considered, and
ordered to he read a third time :—Furness
Railway ; Westminster Terminus Railway
(Clapham to Norwood).

FARTNERSHIP AMENDMENT BILL.

Mr. HorsmaN gave notice that on the
second reading of the above bill, fixed for this
evening, he should move that it be referred to
a select committee,

. e

MARYPORT AND CARLISLE.

‘PuE half-yearly meeting of this company was
held at Maryport, on Wednesday, 21st Feb-
ruary ; Mr. HARTLEY in the chair.

The report stated—

¢« It is satisfactory to observe that the increase o
traffic receipts over the corresponding half-year
ending December 31, 1853, is at the rate of more
than 15 per cent. The increase in the expenditure
is principally under the head of locomotive charges,
and arises from the necessity of naintaining the
engines in the best possible condition, so as to
satisfy the constantly increasing traffic, and from
the great advance that has tiken place in the price
of coke. The sum of 1,366l 3s. 4d. has been ex-
pended on repairs of waggons and coaches, ‘and
chiefly in fitting the coal waggons with new strong
mnalleable wheels. The increase in the traffic
has been so great, especially in the weight of
minerals moved, as to render necessary a con-
siderable addition to the carrying and locomosdve
stock, and your directors therefore decided on
adding to the stock twelve large goods trucks and
100 cosl waggons, a large proportion of which are
now at work upon the line. They have likewise
ordered two new and powerful engines, which will
shortly be delivered, and will be of essential service
in meeling the requirements of the increasing
traffic. The balance upon the half-year is 6,424
0Or. 7d. ; less extra disbursements, 1,510 17s. 2d.;
leaving 4,913l 3s. 5d. available for a dividend upon
the original shares, equal to 4 per cent. per annum
upon the half-year, and your directors propose that
a dividend of 20s. on each 501 share, and of 5s. on’
each 121 10s. share, be paid on and after the 6th
March next, subject to deduction of income tax.
This will amount to 3,343). 10s.; balance, 1,055..
2s. 2d.; total balance, 2,624, 15s. 7d. The balance,
your directors recommend, should be applied towards
the liquidation of the expenses incurred in opposing
the Silloth Bay project. The promoters of the
Silloth dock and railway having again taken steps,
in accordance with the orders of Parliament, for
making application for a bill'in the present session,
your directors, acting under the authority of a
resolution passed at a special general meeting, held
on January 18, 1854, have adopted the necessary
measutes for effectively opposing that project.”

The revenue account showed the following parti-
culars :—Passengers (88,870), £8,050 6s. 2d. ;
parcels, £236 16s.; horses, carxi?es, and dogs,
£71 19s, 11d.; goods and cattle, £5,771 4s. 4d. ;
coals, lime, and other minerals, £10,245 2s.;
mails, £427 7s. 11d.; sundries, £193; total,
£24,995 16s. 4d. The expenditure had been as
follows : — Maintenance of way, £1,451 1s. 114d.:
locomotive expenses, £6,245 16s. 6d.; coach and
wagon repairs, £1,079 12s. 3d.; coaching and
goods salaries, wages, &c., £1,094 2s. 4d. ; direc-
tion and audit, £184 16s. 10d. ; stationery, print-
ing, advertising, &c., £170 15s. 11d.; general
charges, including law expenses, £1,102 8s, 2d. ;
rent of Citadel station, teleghaph, &c., £350;
rates, Government duty, and insurance, £798 5s.8d.;
total of expenses, £12,476 19s. 7d.; mortgage and
preference share interest, £6,094 16s. 2d. ; total of
expenses, including mortgage interest and pre-
ference share dividend, £18,571 158.9d.; leaving
a balance of £6,423 0s. 7d.

The CHAIEMAN said, the revenue of the halt-
year was the largest the company had ever re-
ceived ; but at the same time the expenses had
been high— higher than the directors had antici

ated. The number of miles which the engines
ad run was more than in the correspondin
half-year of 1854 by 25,500 miles. There ba
been n great increase, of course, in the con-
. sumption of coke, and the price being now
mucﬁ Higher (in the half-year ending December
31,1853, it was 15s., while at present it was
21s. or 21s. 6d.), it had caused an increase of

£930 in theit outlay upon that item. The

directors considered that the coal waggons
were not in sufficiently good order, and they
had therefore taken them into their own hands,
or ratber placed them under the superintendence
of the locomotive superintendent. ‘These were
some of the items that had caused the extra
expeuditure. The directors recommended that
the £2,624 be applied to the liquidation of the
expenses of the opposition to the Silloth Bay
bill, after which there would still remain a sum
of £2,400. Had it not been for the recom-
mittal of the bill nearly the whole of the
expenses incurred would have been paid out of
the half-year’s revenue. Respecting the capital
account, the directors stated ‘‘ that no expen-
diture has taken ' place under this head.”
Perhaps it would have been better had they
stated that no expense had been charged this
half-year, for the shareholders must have been
aware that, as the directors had stated in their
two last reports, they had been relaying a part
of the line, which bad caused a large expendi-
ture, and they had also purchased additional
rolling stock to meet the increased traffic which
bad gccrued. On this account he hoped the
shareholders would have no objection to the
directors making themselves personally respon-
sible till they got their new bill.

Mr. FLercaer—I suppose that means that
the whole body of the shareholders make
themselves personally responsible ?

The CHAIRMAN said he supposed if the direc-
tors did that, the shareholders would be bound.

Mr. FLETCHER quite approved of that; he
thought there had been quite enough of iudivi-
dual responsibility on this line, and as a share-
holder he should certainly be disposed to unite
with them, for whatever. it was necessary to
obtain, the directors should be supported by
the shareholders.

The CHAIRMAN said, the traffic during the
five weeks since the half-year had been 5635
more than the corresponding five weeks of last

‘half-year. He concluded by moving that the

report be received, approved, and adopted.

After some observations from Dr. Cowan and
other shareholders,

Resolutions were passed adopting the report,
declaring the dividends, and sanctioning the
recommendations in the report.

The proceedings concluded with a vote of
thanks to the chairman and directors.

—_———
SOUTH WALES MINERAL.

A specIAL meeting of this company was held
April 20th, at the Craven Hotel, Strand, to
consider a bill now before Parliament; Lord
ViLLIERS in the chair.

r. PARSONS, the Secretary, read the notice
convening the meeting.

Mr. BAXTER, the solicitor, read the heads of
the bill for enabling the company to grant a
lease of their undertaking to the Glyncorrwg
Coal Company, for a term not exceeding 99
years. The line would be leased on such terms
as the companies might agree upon.

In reply to a question, Mr. BAXTER thought
it right to say, that tbe coal company had
settled the terms upon which they were pre-
lnred to treat with the railway company for a

ease of the line ; of course it would rest with
the railway company to accep or reject them.
The terms the coal company twere prepared to
give were, to lease the line for 30 years certain,
at a rent equivalent to 54 per cent. on the paid
up capital of the railway company. The lease
to commence from July next, the calls to be
made as the mozey was required by the con-
tractors to carry on the works. The capital
required for the construction of the railway
would be about £83,000, and the coal company
were prepared to guarantee the payment of the
rent of the railway to the extent of £50,000 of
the capital of the coal company, in addition to
the %roduce of the net revenue from the traffic
on the railway. .

A resolution, approving of the bill, was
carried unanimously, and the proceedings
concluded with a vote of thanks to the noble
chairman.

———() —
PARIS AND LYONS RAILWAY.
TrE general meeting of this company was held
on 'Thursday, April 19, at Paris; Mr. DAssIER
in the chair. .
The report stated that the receipts on capital
account to the 81st of December last amounted

t0 179,109,670f. (7,164,8821.), and the expenses
to 174,976,743f. (6,999,0691.), leaving a balance
of 4,132,826f. (165,3181.) The traffic receipts
for the year 1854 amounted to 25,209,227f.
(1,010,769L.), and the working -expenses to
8,912,893f. (336,5161.), or 3527 per cent.,
leaving a profit on the working of 16,356,334f .
(154,2568L.) To this sum was added 1,797,807f.
interest on deposits, and 6,489,260f. the reserved
profits, —making .together  24,643,402f.
(1,085,736..) Out of this sum was paid
1,919,100f. interest on the price of the con-
cession ; 4,000,000f. interest on obligations ;
113,177f. for stamps, &c.; and 8,975,000f. for
interest to the shareholders at 5 per cent. per
annum on the paid up capital, being 15f. per
share on 265,000 shares; making together
10,007,344f., and leaving 14,636,057, for divi-
dend to the shareholders. The dividend at the
rate of 655f. per share for the year 1854 would
require 14,575,000f., and leave a balance of
61,075f. for the current year. The directors
proposed that the dividend of 56f., together
with the interest of 10f. per share due on the
1st of July next, should be appropriated towards
tbe payment of the call of 100f. per share,
leaving only 85f. per share to be paid by the
shareholders on the 1st of May. This would
complete the payment of the sharesin full. The
directors estimated that the traffic receipts for
1855 would amount to 88,855,000f. and the
working expenses to 86 per cent., or 18,418,000f.,
leaving a profit of 24,037,000f. Adding to this
the balance of 61,057f., and the probable inte-
rest of 340,000t. on de&zits, the total available
sum would be 256,338,058f. (1,013,522L.) From
this sum would be deducted 11,908,317f. for
interest on loans and paid-up share capital at
6 per cent., and other charges, leaving an esti-
mated sum of 13,339,641f. for dividend, being
equal to 50f. per share, which with 22560 for
interest, would be equivalent to 72:50 per share,
including interest and dividend.

Resolutions were passed in conformity with
the report, and the meeting separated.

D SE—

ULVERSTON AN% kANCASTER RAIL-

TaE half-yearly meeting of this company was
held in Ulverstone, on Tuesday, February 27 ;
Mr. JouN BROGDEN in the chair.

'The SECRETARY read the report, which
stated that ¢ the balance sheet of the company
shows a total expenditure, up to December 81,
1854, of £126,354 2s. The engioeer reports
that the condition of the sea embankments
already executed is satisfactory, and that during
the heavy autumnal gales of last season, the
portions completed sustained no damage. The
embankment at the Winster Bay is now carried
across, and a large tract of land thereby
reclaimed. The perrnanent diversion of the
channels of the Leven and Kent estuaries are
proceeding satisfactorily, and as these works
progress, the cost of making the sea embank-
ments across will be reduced, and their perma-
nent stability secured. The directors, under
the advice of their engineer, purpose construct-
ing the whole of their viaduets in iron instead
of timber, and it is anticipated that the Admi-
ralty authorities will offer no objection to this
alteration. Mr. J. R. Newsam offers his
resignation of the office of auditor, aud a sub-
stitute will have to be elected.”

The capital account to 81st Dec. last, showed
that £187,865 had been received, and £126,354
expended, leaving a balance of £11,111 at the
bankers.

This report was adopted.

. —_——
NORTHERN OF FRANCE RAILWAY.

TuE annual meeting of this company was held
on Tnesday, -Maz 1st, at Paris; Baron J. de
RoTHSCHILD, the president, in the chair.
M. DeLBEcQUE read the report, which
stated that the process of laying down heavier
rails on the main line, in place of the original
rails, was going on steadily. In consequencé
of the very considerable increase in the traffic,
it had been found necessary to extend thé
gidings on various parts of the line, and to give
reater accomodation at the goods stations.
This had involved an outlay of 3,801,220f
152,040h) The branch from St. Quentin to
rquelines would be opened in July nest, and
place the Northern line in immediate communi+
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éaﬁon with the richest coal basin in Belgium. | by taking Cagliari as the point of departure.
 The chevalier believes he has discovered the

‘The works on the other branches are proceeding
rapidly, and the outlay on them during the
past year amounted to 9,778,120f, (391,044/.)
‘The increase in the traffic had rendered it
necessary to order an addition to the rolling-
atock of 144 locomotives and 5,600 wagguns,
which would increase the cost of working
stock to 77,170,000, (3,086,800/.) The direc-
tors proposed to appropriate a further sum of
£,330,000f, (212,200/.) for that purpose, making
the total cost 82,500,000t. (8,300,000L.) which
woull be sufficient for a consideruble time.
"The capital account showed that 303,115,404f.
(1'2,124,6161.’) had been received, and
284,146,199f. (11,365,848/.) expended, in-
cluding 31,103,817f. expgnded in 1854, leaving
a balance of 18,969,205f. The receipts for
1854 (after deducting 10 per cent. duty on
passengers, subscriptions, &c.,) amounted to
38,507,372f. (1540,2951.), and the expenses to
14,377,861f., leaving a balance of 24,179,611f.
(267,180%.) From- this sum was deducted
10,827,856f. or interest, sinking fund, renewsl
of rails, &c., leaving 13,801,854f. (552,0741.)
for a dividend, equivalent to 34.50f. per share,
which added to the 16f. paid in January last
for interest, wovld make a total of 50.50t. per
share for the year. The dividend would be
payable on the first of July, or carlier, on pay-
meut of a ditcount ot 4 per cent. The receipts
for the first 16 weeks of the present year
showed an increase of 1,628,722f., or 16 per
cent. over the correspouding period of 1854.

Resolutions were passed adopting the re-
port, approving the dividend ot 34.50f. per
share, authorising the board to issue bonds to
the extent of 60,000,000f.- (2,400,0000.), estab-
lishing a pension fund for the men employed on
the lines, re-electing the retiring directors, and
elebting M. Desbhamps to protect the interests
of the company in Belgium.

The meeting then separated.

-—

NOTABILIA.

EXTENSIVE ROBBERIES ON THE SoUTH
STAFPORDSHIRE RA1LWAY.—In consequence
of most serions losses of goods during the past
three years, while in transit on the above line,
the lessecs ldtcly obtained the services of
Detective-Sergeant Manton, of Birmingham,
by whose skill and activity a well-organised
and widely-epread system of plunder has been
traced to its originators. [Eight men are in
custody, including the rcceiver, the landlord of
the George aund Dragon, at Walsall. Al the
other prisoners were employed on the line as
stokers, drivers, guards, or pointsmen. The
most important revelations have come out.
The statements made by one of the prisoners,
who has been admitted as approver, showed
that dishonesty had prevailed amongst the
servants of the company, principally those con-
nected with goods trains and goods stations, to a
frightful extent. Near forty individualsare said
to be more or less implicated. It was almost a
nightly occurrence for trains to stop in some
cutting, while those in charge of them took
from a truck a cask of tobacco, a chest of tea,
or a package of some kind of merchandise, had
buried it in the embankment until arrange-
ments could be made for its safe removal.
Casks of Burton ale were continually being
appropriated, the contents emptied into jars, or
other vessels, which the men in charge of the
truin bad with them, and the empty casks
broken up and thrust into the fire of the engine,
On one occasion no fewer than threc trains
were at the staud-still in ope cutting, all being
robbed in one way dr other.

Tue PROGRESS oF THE SUBMARINE
TeLEGRAPH.—The American Telegraph Com-
pany expect to have telegraphic cornmunication
from Europe, via St. John’s to Newfoundland,
to New York, before the close of the season.
‘I'ne company is preparing to lay down, under
the Atlantic, a submarine cable from St. John’s
to Newfoundland, for which purpose a contract
has becn made with some French and English
operators to complete the same within three
years. In 1838, it is said, London and New
York will communicate hourly by telegraph.—
Washington Intelligencer.

Tue ELECTRIC TERLEGRAPH.— A letter,
dated Turin, June 14th, states that the Cheva-
Ker Bonelli proposes a plan for establishing a
submarine telegraph, as fur as Constantinople,

means of diminishing the weight and expense
of subaqueous cables. ‘The wire woull run
from Cagliari to Malta, thence to Candia.
Here it would branch off in one direction to
Alexandria in Egypt, and in the other to Gal

lipoli. The expense would not amount to three
millions of fruncs. The plan has been sub-
mitted to the governments of England and
France. 'The Moniteur publishesa notice that
private telegraphic despatches are now received
tor Langon ((Gironde), and Roanne (Loire), and
also for the fullowing places in different foreign
countries : — Bochnia, in Aus?; Pforzheim,
Grand Duchy of Baden; Harzhourg and
Wolfenbuttel, Grand Duchy of Brunswick ;
Culembourg, Deventer,and Meppel, Holland ;
Anklam and Wolgast, Prussia; San-Kemo,
Sardinia; and Alexinaez and Kragujevacz, in
Servia. The telegraph offices in Sweden, the
same notice declares, do not transmit any de-
spatches on Sundays and fete days, except
those of the government. The line of telegraph
uniting Austrie with Russia, upon the frontier
of Gallicia and Poland, was opened on last
Friday. Despatches may be sent in German
and in French, The telegraphic stations esta-
blished at this moment in Russia, arc—Varso-
via, Moscow, St. Petersburg, Riga, Kiew,
Odessa, Dunabourg, Dowsk, Konwola, Hel-
singfors, Cronstadt, Gatschina, Revel, Narva,

Bologvie, Krementschug, Nicolaiew, and
Wyborg.
The treaty conceding the Pyrenean line

to M. de Rothschild is said to be signed.

- WMining Hegister.

(From Mr. Lambert's Circular )

OuUR notes on the causes that have operated
to produce such a marked depression in mining
property, when compured with other marketable
securities, have now reached a considerable
length, rangiog over a series of weeks, We
have touched upon the several topics which
we considered it right to discuss as gently as
possible, consistently with a candid exposition
of the subject under consideration ; and it may
not be out of place, in closing our observations,
to give a succinct resime of the varions causes
which we have pointed out as destructive of
public confidence in British mining. In open-
ing the subject, we adverted to the paucity of
scientific education possessed by the managers
of our mines, and pointed out some of the
blunders following 1n consequence of such a
state of things, and, by way of comparison,
made & few remarks on the knowledge ac-
quired at the French School of Mines, in order
to show, that whilst our miners have a large
amount of practical knowledge, without the
necessary theoretical information to render their
practical ideas of universal application, the
French, as a rule, were experimental theorists,
instead of practical miners, and, as a remedy,
we urged a more extensive course of study,
which should embrace both the theory, prac-
tice, and science of miniug ; at the saume time
observing that such a course of study was
likely to be pursued at the School of Mining
just established in Cornwall, and calling
upon that portion of the public who have
capital invested in mining property to give such
an institution their earnest support, with a view
of ultimately demanding from candidates for
responsible mining appoiutments, certificates of
competency for the discharge of their respective
duties, having enlarged on a variety of evils
consequent on a deficient scientific education
when united with a highly speculative turn of
mind, we proceeded to a critical consideration
of the peculiarities of the Cost Book system,
exhibiting as familiarly as we could its salient
points of excellence, noticing incidentally the
causes which have tended materially to vitiate
this primitive system of government, and
specifying as particularly objectionable pursers
being either sharcholders or dealers in shares,
share brokers or dealers being managers of
mines, and the insertion of a variety of rules in
mine cost books, huving the effect of taking
away entirely or in part the complete right of
the adventurers to the absolute control over
the whole of their affairs at their ordinary
general meetings, and exhibiting at the same

time as forcibly as we could very cogent reasons
why the cost book system should be carried
out in its integrity.

Of our own order we have hitherto said
nothing, partly because our observations would
he necessarily retrospective, and partly because
an ezxpose of the petty jealousics of a number of
men cathered from all classes of the mining
community would neither be interesting nor
instructive. ‘The public, as individuals, must
be the best judges of the character of their
agents, and it would, therefore, be inviduous
in us to particularise. Hitherto the circle of
wmining share dealers and brokers has been quite
uoguarded, into it any person might eiter
without inquiry or comment, and without any
kind of ru‘{e or restraint, except the good or
bad opinion of the members individually ; and
it is not, therefore, a matter of surprise that
abuses have crept in, and that practices
abound which are repugnant to the feel-
ings of every honourable man, and tend to
bring mining mcn, as a body, into disrepute
with the public. An attempt is being m:ade to
remedy this state of things by the establishment
of a Mining Exchange, where there will be -
some check exerc'sed as to the admission of
members, and where business may be wore ex-
peditiously and safely transacted, this scheme
will no doubt answer well, provided that a
system of oligzarchical governwment be not intro-

uced, and the proper liberty of the majority of
the Members be not unduly or inquisitorial
interfered with by a dominant minority. VVY}
say it will work well if these things be avoided.
Past experience teaches us that the managing
committee will have a most difficult part to
ph:iy, requiring th> exercise of rare discretion
and eminent forbearance. We will watch the
early career of this institution with a jealons
eye, and will criticise its short-comings, pro
bono publico, with a ready pen. In conclusion
let us urge on the mining public the necessity
of vigilance and prudent torcthought in the
management of their mining property ; let no
exaggerated report or sounding title induce
them to invest their capital without due exami-
nation, and, for our part, we unhesitatingly
promise to expose abuses as they may arise.
If, in the course of our remarks on this subject,
it should be thought that we Luve been ut any
time unuecessarily severe, we can only plead
its importance as our complete justification.

The business of the last weck has been
animated and encouraging; good shares con-
tinue to advance in price where there is agall
room for a rise, and recent quotations are
firmly mainiained.  Under the pressure of a
plentitul supply of money, the bank directors,
at their last meceting, reduced the minimum
rate of discount } per cent., and have thereby
given additional cuse to commerciul operations,

North Bassetts, Rosewarnes, Wheel Buller
and Clijabs, continue to advance in price ; the
shares In the last named mine being in great
request,

The principal enquiries have been for Wheal
Buller, South Frances, Alfred Consols, Vale of
Towy, Herodsfoot, Great Alfred, Wheal
Cupid, Sonth Bedford, Bedford United, Tamar
Consols, Marke Valley, Wheel Edward, Wheal
Arthur, Wheal Kitty, (St. Agnes), West
Alfred, West Frances, North Bassett, West
Providence, South Bassett, Rosewarne, West
Bassett, South Carandon, South Tumar, \Vbeal
Kitty (Lelant), Clijah and Wentworth, and
Cwm Darren.

In the way of improvements we notc as
follows :—At Alfred Consols, the south lode in
the 130 fathom ievel east of Field’s shaft, has
very much improved. At Carrack Dews they
bave met with a course of ore at the battery
end ol the mine which bids fair to rival that at
tley’s shaft. Generally speaking, the mines
we: quote nre Jooking very well, but withous
any specitic nnprovements during the week.

In tinanciul atfairs, the following dividends
have been declared :—\Wheal Charlotte, 10s. ;
Exmouth and Adams, 1s. 6d.; West Setoun,
£5; and North Bassett, 10s. per share. And
the calls have been :—+Grambler and St. Aubyn,
£2; and Great Wheal Baddern, 2s. per share.

It may still be said of our market that good
shares ure very scarce, and certainly there is
at-the moment a very inadequate supply to

meet the demana.
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CULCHOTECOPPER MINE COMPANY!
On Monday, the 21st Muy, an extraordinary
general meeting of shareholders was held at
the offices of the Oqi'pany,- Poultry ; Licut.<
Colonel Dioxsox in the chair.

The CHAIRMAN observed that, in pursnance
of the advertisement calling the meeting, it
brcame his duty to lay before the meeting a
short statement of the financial position of the
company, and the circumstances connected
with the development of the propert?' and its
future prospects. Having done <o, he should
leave it to the jndgment of the meeting as to
how the company should proceed hereafter.
‘I'be accounts showed a halance of cash in hand
of 6547 ; the labilities are 1,975/ A report
was read from Captain Stevens, who states that
they bave ‘four ‘distinct lodes traversing the
property,‘and that the prospects of success are
beyoud a doubt, it ‘the mine is proceeded with
‘The chairman then read a

"report from Professor Ansted, who remarks

that he has tested and carefully examined the
whole of the Culchote sett above ground, fol-
lowing the:{ndjgations of veins at the surface,
and noticing e various costeening pits, and
other, trial waqrke, “He had also examined
minutely the underground works, and it was
only just to say that every possible means hal
been taken to discover the existence of all the
Indes on the property. "Although at the time
of his visit there was no certain proof of the
existence of rich copper and abundant ores of

" yellow sulphuret of copper in the sett, it was
* very ‘promising, and was at least equal to any-

" the

thing shown in the neighbouring mines, where
opcrations had been carried on below the black
ores. The chairman remarked that such was
ition of the mine at present, and he
could assure the ireeting that the dircctors had

‘ done everything in their power for the interests

of ‘the general body ; every shilling they had

" received had been carefully expended, and with

duc regard to the advantages of shareholders.
Tue directors, however, could not help feeling
that they bad been slightly led away by exag-

" gerated statements in the first instance, and

ihey had since found that the results would

- mot be so speedi'y produced as they had an?:h
- pated. Yet, from reports which bad beeg_¥ell

sothenticated, they knew that the property was
there, and would not, therefore, throw away

the money which had been already expended.’

The directors had the most perfect confidence
in' the undertaking, and it was worthy of
remark that the alle staff employed at the
mine were most sanguine of success. These
parties had had great difficulties to contend
with; they had to take out their own houscs,
and to struggle against many disadvantages,
but still they bad no wish to return to this
country, although they were getting no better
wages than they could obtain here. One party,
who had a small patrimony, had written to one
of the directors, requesting him to invest a
portion of it in shares of this company. He
stated these facts toshow that competent judges
entertaived a high opinion of the property.
With regard to the 40,000 shares which had
been returned to the directors by the vendor,
to whom was allotted 80,000 shares, the
directors pro to issue them in any way
the sbareliolders should think most advisable,
It should be observed that the price of the
ebares as now quoted was considerably below
their real valud, and could not be:considered as
the market’ price. The directors were in the
hauds of the sharcholders,.and would be.happy
to hear any suggestion by which the necessary
increase of capital could be obtained.

The report and accounts were unanimously
adepted.

Several plans were submitted, but a resolu-
tion, moved bt{ Captain Charrettie, was unani-
mously passed, authorising the directors to
accept the offer of the vendor to return the
40,000 shares, and to dispose of such portion
of them as they may think fit at theJtest price
they can obtain, the porceeds to be applied to
the purposes of the mine.

Some diseatisfaction. was shown in conse-
quence of the flattering nature of the reports

. when the company was in the course of forma-

tion, but the fullest confidence was expressed
in the board of directors, to whom, and the
chairman was passed a vote of thauks.

SOUTH AUSTRALIAN BANKING
COMPANY, Incorporated by Royal Charter,
1847.—Dividends.—The half-year's dividends to the
30th inst., at the rate of 14 percent. per annum on the
paid-up capital (clear of Jncome Tax) will be pay-
able at the Company’s Offices, No. 54, Old Broad
Street, London, on Saturday, 14th of July next,
and every subsequent day, between the hours of
cleven and three o’clock. The Transfer Books of
the Company will be closed from the 1st to 8th July.
By order of the Court.

Signed,
WILLIAM PURDY, Manager.
London, 19th June, 1855.

AN OF DEPOSIT—
No. 8, Pall Mall East, London.—Established
A.D. 1844,

Parties desirous of investing money are re-
quested to examine the Plau of ihis Institution, by
which a high rate of interest may be obtained with
perfect security. .

The Interest is payable in January and July, at
the Head Otfice in London: and may also be
receivedat the various Branches, or through Country
Bankers, without delay or expense.

PETER MORRISON, ManagingDirector.

Prospectuses and Forms for opening Account
sent free on application. ’

lNDlSPUTABLE LIFE POLICY COM-
PANY, 72, Lombard Street, ard 22, Con-
naught Terrace. TRUSTEES.
Richard Malins, Esq., Q.C., M.P.
James Fuller Madox, Esq.
Richard Spooner, Esq., M.P.
John Campbell Renton, Esq.
William Wilbeforce, Esq.
A reduction of 25 per cent. has been made on
the premiums of all policies of five years standing.
ALEX. ROBERTSON, Manage-.

PROFESSIONAL LIFE ASSURANCE
COMPANY, “Admit upon Equal Teruis
Persous of every Class and Degree to all its Privi-
leges and Advantages. Offices, 76, Cheapside,
Loadon. Incofporated.
DIRECTORS.

CaAtrRMAN—Major Henry Stones, ILL.B.
Drepury-CHalRMAN—James Andrew Durham, Esq
William Wellington ‘Cooper, Esq.

Audrew Durham, Esq., of Bath and Belfast.
Rev. J. Gleadall, N.A.
Jacob Montefiote, Fsq
Rev. H. Hamiltos,
near Dublin.
Captain E. Nash Norcott, R.N. - .,
Thomas George Williams, Esq.
E. Gamalie] Winthrop, Esq.
AUDITORS.
George Bain, Esq., 18, Parliament Street,
Frederick Wollatt, Etq., Crown Court.
E. W. G. Evans, Esq, 15, Basinghall Strect.
" MaNAczr—Benjamin Massey, Esq.
PHYSICIANS.
Thomas Alfred Barker, M.D., 71, Lower Grosvenor

Street. .

William W. Gull, M.D., Guy’s Hospital.

SurceoN—W. White Cooper, Esq., F.R.C.S,,
19, Berkeley Square.

Bayxrrs—The Commercial Bank of London.

Sovicitor—Edward M. Elderton, Esqg., 8,
Lothbury. ]

With a numerous and influential Proprietary and
Shareholders.

There are two important clauses in the Deed of
Settlement, by which the Directors have power to
appropriate one-tenth of the entire profits of the
Company.

1st. For the relief of aged and distressed pacties
assured for life, who bave paid five years’ premiums,
their widows and orphans.

20d. For the relief of aged and distressed original
Proprietcrs, zssured or not, their widows and
orphans, together with 5 per cent. per annura on
the capital originally invested by thein.

No cxtra charge for going to or residing at (in
time of peace) Australasia, Bermuda, Maderia,
Cape of Good Hope, Mauritius, and the British
North American Colonies.

Medical men in all cases remunerated for their
report.

Assurances granted against paralysis, blindness,
accidents, insanity, and every other affliction, bodily
and mental, at moderate rates.

A liberal commission allowed to agents.

Annual Premium for Assuring, £100, namncly :—
Age £ 8 d.| Age £ s d
20 cieeieen o118 040 ovineee..216 6
80 ceeeveennn2 2 0[50 ciiniiennnd 2 1

Prospectuses, with tables and fullest inforination,
may be had at the Offices of the Company, or any
of their agents. o

Applications for agencies requested. Co

BENJAMIN MASSEY, Manager.

Offices; 76, Cheapside, London. .

Vesci “Perrace, Kingstown,

A)
INING INVESTMENT.—T. Fuller
and Co., 51, Thrradneedle-street, I.omdon,
beg to call attention to the favourable orportnnity
of Investing in British Mitres ; particularly in those
dividing their profits every two or three months,
which average from 15 to 20 per cent., with every
prospect of continuance, and being free from fluc-
tuation, such as Consols, railway and other secu-
rities ; and respectfully direct attention to the Pur-
chase of Shares in many Progressive Mines, being
in full operation, with efficient machinery, &c.,for the
development and bringing the same into a profitable
state of working, which at present prices, cannot
fail to remunerate all who invest; a ecsreful selec.
tion of such alone can be ohtained by a daily com-
munication with agents of high scicntific and prac-
tical experience of the principal Mines in Devon,
Cornwall, and Wnlel.

T Fuller and Co. will furnish every information
to capitalists, either perdenally or by letter, and
can effect purchases or salcs of every description.

ON SPERMATORRH(EA AND ITS
EFFECTS ON THE NERVOUS AND
.GENERATIVE SYSTEM.

A Medical Work, Illustrated with 45 Coloured Eu-
gravings,aud Containing the Recipe for the Author's

NEWLY-DISCOVERED PREVENTIVE LOTION,

Just Published, the 71st Thousand, price 2s. 6d.,
soldin a sealed envelope, by all Booksellers,
or sent, pust-paid, by the Authar, for Forty
postage-stamps,

MANHOOD ;» the cause and cure of its

PREMATURE DECLINE. with Phin
Directions for Perfect Restoration to Health and
Vigour ; also the removal of Spermatorthcea by a
New and Simple mode of Treatment, witheyt re-
sorting to the dangerous practice of Cauterization ;
being a Medical Review of every Form, Cause, and
Cure of Nervous Debility,'lmpo:eucy, Loss of
Mental and Physical Capacity, whether resulting
from Youthful Abuse, the Follies of Maturity, the
Effects of Clinate, or Infection, &c.; addressed to
the Sufferer in. Youth, Manhood, and Old Age;
with the Author’s Observations on the Prcvention
and Cure of Syphilis, Spermatorrheea, and “other
Urino-Genital Diseases, as adopted in the new
mode of Treatnent by Deslandes, Lallemand, and
Ricord, Surgeons to the Hospital Venerien, Paris.

By J. L. Cuxris, Surgeon, 15, Albemarie
Street, Piccadilly, Londen, .

At home for consuitation daily, from 10 tilt 3,
and 6 to 8. - Sundays, from 10 till-1. - -

This work, which for tweuty ycars has stood the
test of professional criticisin and empirical hostility,
treats in a plain and sympathizing mauner on the
various disqualifications and impediments drising
froin nervous excitement and debility ; and'to in—
valids suffering from the consequences of secret
errors and exccsses, it will be found invaluable as
a monitor and.guide, by which the shaals of
empiricism may be avoided, and a speedy return to
bealth secured. .

REVIEWS OF THE WORK.

*“Curtis on Manhood.—Far be it from us to
misdirect our pen or sully our pages with a notice
in any shape of a work that would taint the purest
mind, or pander to one evil principle of human
nature; but the book under review, so far from
having a tendency of the kind, is one calculated to
warn and instruct the erring, without imparting
one idea that can vitiate the mind not already
tutored by the vices of which it treats.””—Nava! and
Military Gazette, 1st February, 1851,

“ We feel no hesitation in saying, that there is no
member of society by whom the book will not be
found useful—whether such person hold the rela-
tion of a parent, preceptor, or a clergyman.” —Sus,
Eveniug Paper. :

Sold, in sealed envelopes, by the author ; also by
Piper and Co., 23, Paternoster-row ; Hannay, 62,
Oxford-street; Mann, 39, . Cornhill, London;
Guest, Bull-street, DBirminghamn; Heywood,
Oldham-street, Manchester ; Howell, 6, Church
street, Liverpool; Campbeil, 136, Argyle-street,
Glasgow; Robinson, 11, Greenside-street, Edin-
burgh ; Powell, Westmoreland-street, Dublin ; and
by all booksellers aad chemists in the United
Kingdowm.

This book can be sent Post-paid, without extra
charge to the East'and West Indies, Canada, Aus-
trelia, and other British possessions.

Prnted aud Pubijished for the Proprietors, by Jory Owsm
CLARKE, at his Printing Otiice, No. 332, New Bridge Street,
in the Darish of 8t. Ann, Hlackfriars, tn'the City of London.

_ ~Satwrday, June 23, 1855, . .
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LONDON AND NORTH WESTERN

RATLWAY.—CONVEYANCE OF NEWS.
PAPERS.—The London ard North-Western,
Midland, and Northern Railway Companies, have

* made arraagements, in conjunction, for the con-

d

veyance from L of Newspapers, or other
Periodicals published at intervals not exceeding
seven days, by the ordinary passenger trains, at a
charge cqual to one-half the existing rate for

- Parcels, provided that in no case the charge for a

\

single packagé be less than sixpence.
A single Newspaper daily is conveyed to any

. stafion on the London and North Western Railway,

at a charge of 218 per annum, payable in advance,
and for each additional Newspaper conveyed in the
same parcel, a further charge is made of 10s. 6d.
per annum.

The London and North-Western Railway Com-
pany, in giviug notice of this arrangement, require
that the packages shall be open at the ends, and
contain only Newspapers, or such Petiodicals as
above described ; and that they shall have aunthority
to oxamine them whenever they have reason to
belicve that this regulation is infringed.

By order, MARK HUISH.
General Manager’'s Office.
Euston Station, June, 1855.

LONDON AND SOUTH-WESTERN

RAILWAY.—Notice is hereby given, that 1

. Special General Meeting of the Shareholders of the
- London and Soutl-Western Railway Company will

be held on Friday, the 13th day of July next, at
1 o’clock in the afternoon, at the Company’s
Offices in the Waterloo Station, Lambeth, when
there will be dgain submitted for the consideration
of the Prorrieton then -present in person, or by
proxy, a bill now pendiog in parliament, intituled
“ An Aot for suthorising. the execution of Works
by -tbe - London and Sonth-Western Railway

" Company; for Regilating their Capital; and

. clauses and provisions for,

for other purposes ;' in order that the Proprietors
then present in person, or by proxy, may, in con-
formity with the standing orders of the House of
Lords, express their approval or disapproval of
continuing or again inserting in the said bill the
and consequent upon,
the anthorising of the Company to alter, near
Salisbury, the levels of the Basingstoke and Salis-
bury Railway; to connect the divided portions of
the Company’s Nine Elms Station by a new rail-
way acroes the Nine Elms Lane; to improve (by
embanking :the Thames) the Company’s wharf
Premises there; to improve the approach to
the Waterloo Station ; to extend and improve the
Nine Elms Station; and to acquire lands, and
to raise capital (£9,000 by shares and £3,000
by borrowing) for the same purposes, or some of

. them; and also their assent to or dissent from the

provisions in the said bill for'authorising the Com-
pany (in the event of an act passing in a future

- session for enabling the Company to make an
0

- Exteasion Railway

- London and South-

. inclusive.

m Yeovil or Dorchester to
Eaxeter) to borrow the neocessary capital, or raise it
by preferential or other shares.

And notice is hereby further given that, at the
same meeting, there will also be submittéd for the
consideration of the proprietors a bill now pending
in ruliamcnt, intituled ““ An Act for making a
Railway from the Manor Street Terminus of the
authorised Westminster Terminus Railway, in
the parish of Clapham, in the county of
Surrey, to Norwood, in the parish of St. Mary,
Lambeth, in the same county,” in order that the
pmfrieton 80 present may express their approval
or disapproval of the clauses and provisions therein
which are intended to confer powers upon the
Western Railway Company.

The books of the Company, for the transfer of
stock and shares, will be closed from the 30th day
of June to the 13th day of July next, both days
By order,

L. CROMBIE, Secretary,
Waterloo Bridge Station, 19th June, 1855,

1

EASTEBN COUNTIES RAILWAY
COMPANY—Notice is hereby given, that a
Special General Meeting of the Shareholders of this
Company, ‘will be held at the London Tavern,
Bishopsgate Street, in the City of London, on
Friday, the 13th day of July next, at one o’clock
precisely, for the purpose of considering certain
arrangements proposed to be entered into with the
East Suffolk Railway Company.
Dated this 28th day of June 1855,
Bishopsgate Station.
DAVID WADDINGTON, Chairman,
J. B. OWEN, Secretary.

C ALEDONIAN RAILWAY—
CONTRACT FOR WROUGHT-IRON
WHEELS AND AXLES AND AXLE BOXES
The Directors are prepared to receive Tenders
for the supply of 300 Wrought-iron Wheels and
Axles, and Axle-boxes complete.

Sample wheels may be seea at the Company’s
workshops, St. Rollox, and full particulars obtained
on application to Mr. Lejtoh, Locomotive depart.
ment, St. Rollox, Glasgow.

Tenders to be in the hands of the Secretary, 45,
Renfield-street, Glasgow, not later than Tuesday,
10th July. -

The Directors do not bind themselves to accept
the lowest or any Tender. y order,

Company's Offices, Glasgow, 21st June, 1835.

-
GENERAL RAILWAY STATION;
CHESTER.—Wanted, an Out-Door Super-
intendent for the Goods’ Department. His..prin-
cipal duties will be to superintend, personally, the
Marshalling and Shunting of Trains, gnd the
general business of a Goods’ Yard. Salary, £120
per annum.
Applications to be sent under eover, to Mr. R.
L. Jongs, Manager, on or before the 9th July.
Chester, June 20th, 1855

‘GENERAL RAILWAY STATION,

CHESTER.—Wanted, a Clerk for the Chester

Branch Parcel Office. He must be a person of

good address, and quick at accounts. Salary, £75

per annum. .
Applications to be sent under cover, to ;Mr. R.

L. Jones, Manager, on or before the Oth July.
Chester, June 20th, 1853.

REAT LUXEMBOURG COMPANY.

—Notice is hereby given, that a Call of £1

per Share on the Shares of this Company became

due and payable on the 1st of June instant, and that

unless the same be paid within one month from that

date, the said Shares are liable to Foifeiture accor-
ding to the Statutes, withoat further notice.

The Directors have the pleasure of informing the
Shareholders that the Line was further opened as
far as Gembloux (25 miles from Brussels), on the
14th instant. .

" By order of the Board, .
THOMAS COXHEAD, Secretary.
Gresham House, Old Broad Street,
London, 19th June, 1855.

(FREAT LUXEMBOURG COMPANY.

—Interest on Obligations. — Notice is
hereby given, that the Coupons for the half-year's
interest at the rate of 5 per cent. per annum, on the
Obligations of this Company, falling due on the 1st
July, 1855, will be paid at the New Offices of the
Company, in London, as below, on or after
Monday, the 16th July next, and at the Office of
Mr. H. C. Beloe, 18, Brunswick Street, Liverpool.

The Coupons must be left for examination 14
day’s previous to payment, and Lists for this pur-
Ppose may be ebtained on application at either place.

Holders are cautioned that any Caupops from
which the numbers have been cut pff or rendered
illegible cannot be paid.

By order of the B&ar s

TIHOM %S COXHEAD, Secretary.

QGreshamn H,u\ue( 1A Broad Street,

Londor;,‘ 19th June, 1853,

—

ABIN GDON RAILWAY COMPANY.

Notice is hereby given, that the First Ordi-
nary General Meeting. of the Shareholders of this
Company, will be held at the Council Chamber,
Abingdon (by permission of the Mavor)on Friday,
the 13th day of July next, at 6 o’clock in the even-
ing, precisely, to receive the Report of the Direc-
tors and accounts of the Company.

By order of the Board,
WILLIAM THOMAS MANNINGZ,
Clerk to the Company.
5, Whitehall, London,
June 20th, 1855,

ABIN GDON RAILWAY COMPANY.
—Notice is hereby given, that the Dirsctors

of the Abingdop Railway Company have this day
made a Firat Call of Two Pounds Ten Shillings per
Share on the Shareholders of the Company, payable
on or before the 20th day of July next, at the
Bankers of the Company. — The London and
County Bank, Abingdon.

By order of the Board,

WILLIAM THOMAS, MANNING,

i Clerk to the Company.
5, Whitehall, London, June 20th, 1855.

INOTICE OF CALL. — STOCKPORT,

DISLEY, AND WHALEYBRIDGE
RAILWAY COMPANY.—Firat Call of £3 per
Share.—Noflce is hereby given, that the Directors
of the Stockport, Disley, and Whaleybridge Railway
Company have this day made a Call of £3 per
Share; and the Shareholders are required to pay
the said Call on or before Saturdwy, the Lith day
of July next, to either of the undermentioned
b;::)ken:—M Currie and C.

ndon—Messrs. Currie and Co.
Manchester—Messrs. Canliffes,- Brooks, and Co.

Interest at the rate of fise per oent. per apnum
will be charged on all sums not paid on or before
the said 14th day of July.

Parties who have made payments in advance of
Calls to the extent of £3 per Sharé are to disregard
this notice. y order,

HENRY W. NOTMAN, Secretary.

Company’s Office, 2, Leadenhall-street,

London, June 18, 1855. '

LOCOMOTIVE ENGINES FOR SALE.
The Direectors of the LONDON,BRIGHTON,
and SOUTH COAST RAILWAY are prepared to
receive Tenders for the purchase of Four Locomo
tive Engines, manufactured by Bury and Co., and
well suited for Foreign Companies. They are in good
workable order, but not sufficiently powerful for the
Company’s present Traffic. Cylinders, 12 to 14
inches; Driving Wheels, 5ft. 6in. . For fnnllxer
particulars apply to the Company’s Locomotive
Superintendant, Mr. J. C. Craven, at the Brighton
Terminus. The Company will dispose of them at
a very low price.

i . FBEDERICK SLIGHT, Secretary.

London Bridge Terminus, June 29th, 1855.

Just Published, Second Edition, demy 8vo.
ACAULAY('LS LIST OF STATIONS on
the RAILWAYS of GREAT BRITAIN
and IRELAND, Alphabetically arranged: price
2s. 6d.
lso, third edition of MACAULAY’S
STATION MABof the RAILWAYS of GREAT
BRITAIN, corrected by the Companies: price 18s.
Ssirtn and Epses, Tower-hill; GROOMBRIDGE
and Sons, Paternoster-row.

ASTINDIAN RAILWAY COMPANY.
Notice is hereby given, that the Transfer
Books of this Company, will be closed from the 2nd
to the 10th day of July, 1855, both days inclusive,
for the purpose of making up the Interest account
30th instant. )
° '1‘1;12 In(erl::t {‘Vammts will be (or.wnrded to the
Shareholders, whose names for the time being are
registered in the Books It;f th: Company.
f the Board, .
By order ofthe D. I. NOAD, Secretary,

June 26th,, l&ih
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LONDON AND NORTH-WESTERN (eay, that encouraged by the opinion of thel parenthesis, and the extension to Dover was
RAILWAY. not only an essential part of the original design,

A sPECIAL meeting of this company was beld
on Monday, June 25, at the Euston station, to
consider a bill now before parliament in com-
pliance with the standing orders of the House
of Lords. Mr. Be~soN, the deputy-chair-
man, presided. .

Mr. C. E. STEwART, the secretray, baving
read the notice convening the meeting,

The CuAIRMAN explained that it was con-
vened for the purpose of considering a bill for
making a railway from their branch line at
Dunstable to the Great Northern Railway at
Welwyn, They were very sorry to give the
proprietors the trouble to attend so often, but
as, in passing through the House of Commons,
a clause was inserted in the bill to enable the
London and North-Western Railway Company
to make working arrangements with the new
company, it was thought ne to submit
the bill to the proprietors for their approval.
It did not involve any subscription towards
the undertaking, but merely authorised working
arrangements.

Mr. CARTER, the solicitor, read the clause
in the Dunstable, Luton, and Welwyn Junction
Railway Bill, authorising the company to make
arrangements for the use of the railway and
stations, and for working the traffic on such
terms and conditions as may be ed upon
for a period of ten years, subject to the approval
of the Board of Trade and of three-fifths of the
shareholders represented at a special meeting
convened for tie I)urpose. he agreement
might be renewed for a further period of ten
years on receiving the sauction of three-fifths
of the shareholders, at a meeting specially con-
vened for the purpose, and the assent of the
Board of Trade. The powers were merely
permissive. ’

On the motion of the CHATRMAN, seconded
by the Hon. Mr. PIERREPONT, a formal reso-
lution approving the bill was carried unani.

mously.
‘A y’ote of thanks to the chairman concluded
the proceedings.

D S—

EAST KENT RAILWAY.

A speCIAL meeting of this company was held
on Monday, June 24th, at the London Tavern,
to consider a bill now before Parliament, for
enabling the eompany to extend their autho-
rised line of railway from Canterbury to Dover,
and to increase their capital ; Lord SoNDEs in
the chair.

Mr. HoLroYD (the secretar{), having read
the advertisement by which the meeting had
been convened,

The CHAIRMAN, in a few words, stated the
object of the meeting, and called upon the
deputy-chairman (Mr. Sadleir, M.P.), to move
the first resolution.

Mr. SADLEIR, M.P., in moving the resolution
sanctioning the bill before parliament, said he
was aware that many of the gentlemen present
took a deep and a very natural interest in the
success of the important updertaking in which
they were engaged, viz., the extension of their
line from Canterbury to Dover (hear, hear),
and that they felt it a duty to master all the
material facts and details connected with its
merits, so that he was, in fact, in a great
measure relieved from occupyin their time and
attention respecting the national advantages of
the undertaking &ear, hear). But be must
be permitted to observe that since they had held
their last general meeting, circumstances had
unexpectedly arisen which rendered it necessary
for him to offer some remarks to the share-
holders (hear, hear). And he might here say
that without exception every public man con-
nected with the great interests] of the nation,
and those at the head of our military, naval,
and ordnance departments, had become im-
pressed with the national exigency and necessity
of a direct line of railway as well as telegraphic
communication between the metropolis and
the port of Dover, and the government arse-
nals of the county of Kent (hear), Animated
by this conviction, and acting under a deep
sense of their official responsibility, they hads
encouraged the directors of the East Kent
Company to make every possible effort to obtain
during the Eresent session the proposed exten-
sion of the East Kent line (hear). He must

ublic departments of the state, and sanctioued
ﬁy the conviction formed by the chief minister
of the country with respect to the national
importance of such extension, the directors had,
looking to the remunerative character of the
projected work, considered it to be their daty
to complete wimt, in fact, was after al'l, the
original design of the promoters of the railway
from Strood to Canterbury (hear, hear, and
cheers). For he found that the intention of
those who had carried out the act for the con-
straction of a line between Strood and Canter
bury was to complete the communication on to
Dover, and that they consented to curtail the
original proposition simply because there were
at the time what appe to tlrem to be insu-
perable difficulties 1n procuring anact for a line
beyond Canterbury (hear). The promoters
therefore felt that the difficulties presenting
themselves called on them to postpone to a more
favourable time the completion of their original
design, It was pleasing, therefore, to know
that circumstances had since induced & strong
public opinion in favour of the completjon of
railway communication to Dover, by way of
Strood and Canterbury ; and it was, at the
same time, satisfactory to observe that the op-
osition to the extension to Dover was very
imited, and he might say, very feeble (hear,
hear, and cheers). It was instructive to notice
that befure the East Kent Company determined
on extending their railway communication from
Canterbury to Dover, the great objections of
their natural opponents(the South- Eastern) was
that the line would not be constructed beyond
Canterbury, and that because it was  not
proposed to extend it to Dover, the scheme
was utterly unworthy of public support. He
acknowledged that there was a great deal of
force in that objection ; but itas a remarkable
fact that now, when the directors felt them-
selves in the position to carry out the extension
to Dover, the objection of the South-Eastern
people was, that they were going to Dover
hear, hear). When the line was to stop at
terbury, it was, as they stated, utterly
worthless, because, as he had said, it did not
T to Dover; and now that it was to go to
that port, it was stated the whole thing was
perfectly visionary, and that the heads of the
governmental departments, who formed and
expressed opinions very strongly in favour of
the extension as necessary for the honour and
safety of the country, had presumed to interfere
with private enterprise; aud that, in fact, a
more incompetent tribunal than the Houses of
Parliament to deal with such matters could
not by possibility be conceived (laughter).
He confessed he thought that those who held
such opinions were very bold men indeed
(hear); and he could account for such expres-
sions onlg on the ground that those who made
use of them were beginning to feel that the
completion of the line from Canterbury to
Dover, whilst it benefited the East Kent Com-
pany and the district through which it ram,
and did great national service, would be of
some disa vantnﬁto existing railway interests
(hear, hear). That the extension was required
m a local point of view, it was only necessary
for him to refer to the numerous and unanimous
meeting in its favour held a short time since at
Dover. Some observations had been made in
the railway press in reference to the extension,
which he did not think he was called upoa to
answer, because, viewing the whole question
upon the broad basis of what he believed to be
its remunerative character and national impor-
tance, he felt that the shareholders knew
enough of the traffic of the district to be satisfied
that such extension would not only be
remunerative in itself, but would bring a {arge
amount of traffic on the East Kent Railway
(hear, hear, and cheers). He was quite satisfied
that he could pledge himself and his colleagues
to the determination of making all possible
efforts, and availing themselves of every fair
means for the successful accomplishment of
their design, if they had, as they bad heretofore
enjoyed, the confidence and support of the
shareholders (cheers). The hon. gentleman
concluded by moving the resolution sanction-
ing the bill before parliament,.
Sir JorN TYLDEN scconded the motion with
tLegreatest possible pleasure. Their line from
Strood to Canterbury would, no doubt, be a

profitable one, but it was a sort of linc in &

.

but was deserving of support on patriotic
grounds. Circumstances might arise when the
conveyance of troops along the coast, with
economy, rapidity, and safety, would be of the
atmost importance. But because the line would
inevitably prove of great importance in a
national point of view, it did not therefore
follow that it must prove unprofitable as a
commercial speculation; on the contrary, he
believed that, with the continental traffie, their
prospects were encouraging. The shareholders
in the existing stock would do wisely to take
up the new capital, as they hoth, in fact, rowed
in the same hoat, and the advantage of both
classes of holders was the same. The company
never stood in a better position, financially
speaking, than they did that day. They had
money enough for all present purposes, and he
would not omit to saz that he regarded the very
liberal manner in which the Dover people had
taken up stock, as entitled to the best ac-
knowledgment of the company (hear, hear).

Mr. HirToN, asa residento n the line, spok
in the highest terms of the prospects of the future
revenue of the extension, and expressed bhis
surprise that since the meeting at Dover, an
attempt should have been made to * write
down” the undertaking. They were told, in
the first place, they would fail in"the attempt to
construct the line, or that if they did succeed
their success would be an act of felo de se—
the returns would be so small, as to ruin the
whole undertaking. Now, he entertained an
entirely different opinion of the value of the
proposed extension. The more he examined
the question, the more he felt convinced the
Strood line would prove a p&yin line, and if
they got the continental traffic, there could be
no doabt of the extension being a paying line
too! The completion of the whole of the
project originally designed by the East Kent
Company;was of the utmost importanee, not
only to the county, but also to the nation, and
he therefore urged upon all interested not to
allow themselves to be diverted from their
undertaking by misrepresentations. There was
the greater reason why a cordial support should
be given at that moment to the undertaking,
because if they failedénow to eu'zltheir point,
the scheme ran a danger of falling to the
ﬂound. For himself, he would say that if the

ard, in whom he placed great reliance, prose.
cated the undertaking with energy, they would
have his most cordial and unqualified support
(bear, hear), '

Mr. Saromoxns desired to say a few words.
before the motion was put to the meeting. He
held largely in the original stock of the oom-
pany, and was not actuated by any unfriendly
feeling to the Board, with whom be had
formerly sat. -The reason why he left the
Board was because the majority had entered
into engagements for the censtruction of . their
works with one contractor only; and at the
present moment, as he was informed, the
Board had entered mto a contract, or an under-
standing existed, that the works of the proposed
Dover extension should also be given to one
contractor, namely, Sir Charles Fox. The
scheme of the extension, in short, was rather
that of Sir Charles Fox than of the Board
of Directors of the East Kent Railway Com-
pany. Now, as the probabilities.ware that the
bill, which was now before the House would
become the law of the Jand in a few days, he oon-
sidered it his duty to call upon the board foran
explanation of this matter. He objected to
much that had fallen from the vice-chairmen
in reference to the Strood and Canterbar,
line. It had been spoken of as a line whi
was valuable only as part of the entire line to
Dover, Now, he (Mr. Salomons) supported
the Strood and Canterbury on its own merits
alone, because he believed it to be a line of
great local utility, and therefore when he heard
it spoken of in the terms he had noticed, he
inust enter his protest against such a repre-
sentation, As to the Dover extension, he
concurred in opinion with the speakers who
had preceded him, that it was difficult to
exaggerate the importance of the line in-a
national point of view. But for that purpose
it was the duty of the government to come
forward and construct the line. It did not
belong to that company to make the line any
more than to the people of any other county.
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But, at one time, the report that the Government
had consented to give a guarantee upon the
amount of capital which would be required for
this extension was circulated—very industriously
circulated — but subsequently it was found
that ne such guarantee existed. The line, there-
fore, must be made by the existing company, for
which the holders of shares in the Strood and
Canterbury line were called upon to mortgage
their property ! (no, no). Sir f Tylden praised
the Dover people for taking shares, but he (Mr.
Salomons) said, “thank them for nothing. >

ou a sckedule of prices, the quantities to be
stated by the engineer of the company, with a
reference, in case of dispute, to the arbitration
of Sir William Cubitt. As to the line from
Canterbury to Dover, that was in the hands
of the directors, and if they could place the
work in other hands on better terms than his,
they were at liberty to do so ; and whether they
did so or not, he would give them every assist-
ance in his powér to complete the line to
Dover.

Mr. MAUuLE drew attention to the capital

The shares which the Dover people took were | account of the East Kent. .In 1853 the

greference, bearing interest at 5 per cent., to
e provided out of the first profits of the entire
concern. Looking, then, to the expensive cha-
racter of the construction of the extension line,
and looking also, to the slender prospect of
a return equal to that percentage, be feared
the result would be that the holders of original
stock in the East Kent Company would have
to find the money to pay these gentlemen of
Dover, who were represented as so very ener-
getic and patriotic! He believed the cost
would be found too large for them to expect a
remunerative return, especially when the ex-
cessive competition to which they would be
exposed for continental traffic was taken into
account. Moreover, the course adopted by the
board, of engaging with one contractor, was not
the cheapest way to go to work., The holders
of the existing line were called upon to gua-
rantee, out of their profits, the payment of the
intereston the preference capital to be created for
the construction of this new line, and therefore
they had a right to insist upon the line being
made as cheaply as possible. But, to give away
the contract to one contractor, was not the
way to go to work. The contract should be
thrown open to public competition ; and that
question being decided, they should deal with
ready money, and not upon credit, in all matters
where credits conlxld A\ avoided. . But;b to
adopt, aa a principle, the payment of one-third
inopwh and the rest in shares, was a false
principle and a losing one. A contractor had
no greater facilities of raising money on shares
than a company had, and the contractor must
necessarily lay on to the quantity of his work, if
he did not raise his prices, in order to cover the
outlay of his money (hear, hear).

In answer to questions,

Mr. FREsHFIELD, the Solicitor, read those
clauses of the bill creating the preference stock,
which a8 no other preference stock of the com-
pany has before been created, will stand a first
charge upon the earnings of the company.

Mr. WaITE thought it would be desirable if
the chairmean would inform the proprietors
whether any contract, or understanding for a
contract, in reference to the working of the
Dover extension, existed.

The CHAIRMAN said there was no contract,
neither was there any undepstanding for a
contract. :

Mr. WHITE then remarked upon the obser-
vations of Mr. Salomous, relative to the prefer-
ence shares to be created. There were still some
of these shares no doubt to be had —and if so
good, why did not the worthy alderman buy
them, As to the objections raised to this exten-
sion, why, Mr, Salomons himself was a director
of the company in 18562, for making the line
from Canterbury to Dover. But there were
adverse circumstances which induced the giving
up of this portion of the line, and the promoters
were obliged to be satisfied with a matilated
line. The Strood and Canterbury, it was
admitted, would be a paying line, and if the
Dover extension did not pay, it would be owing
to the comspetition of the South-Eastern Com-
pax"»f' in which Mr. Salomons was interested.

- Mr. SarLoMons said his stake was larger in
the Kast Kent than in the South-Eastern—the
allusion was uncalled for.

Mr, WaITE contended that the policy of
the company was to Eroceed energetically with
their work. They had the assurance of the
vice-chairman that they had money enongh in
band to go on, and the only thing to do was to
prosecute their work fearlessly, and then they
would be a position to deal advantaﬁeously
with South-Eastern competitivn (hear, hear).

Sir CHARLES Fox, in reference to the obser- |

vations which had been made in respect of the
contracts, begged to say that he had a contract
for the line from 8trood to Canterbury based

capital account was £700,000, as necessary for
the line between Strood and Canterbury. e
understood that they had only 10,000 bona

JSide shareholders, instead of 25,000. He also

stated that he understood that the borrowing
powe:s were all to be put in force, to assist in
carrying the line to Dover.

The SECRETARY said—Only for the purpose
of making the parliamentary deposit.

Mr. MavuLke wished to know also whether
the existing shares might be exchanged
against preference shares of the extension.

The SECRETARY. was understood{to say, he
believed the board were making an arrangement
of the nature of that alluded to. The capital of
the extension was a separate capital of £500,000.

Mr. SaLoMONs again drew the attention of
the chairman to the contract question, and
desired that the Board should give the J)ro-
prietors a pledge that the contract should be
thrown open to public competition.

The CHAIRMAN said the Board were not
prepared to give a pledge upon a subject not
before them.

Sir J. TYLDEN remarked that the holdin
of the members of the Board were considerably
greater than those of the worthy alderman.

Mr. SALOMONS intimated that the wishes of
the proprietary body might probably find a legal
expression either in or out of parliament. He
would not, however, propose any amendment.

The CHAIRMAN then [)ut the resolution, which
was carried unani mously. .

Mr. SaLoMONS then moved a vote of thanks
to the chairman, which having been duly
acknowledged by the noble lord, who expressed
his regret at the retirement of the worthy alder-
man from the board, the meeting separated.

WEST CORNWALL RAILWAY.

Tae half-yearly meeting of this Company was
held at the compa‘l'l‘y’s offices, No. 38, Throg-
morton-street, on Wednesday, the 28th day of
February ; Mr. Louis VIGURS in the chair.

Mr. ?szGERALD CHURCH, the secretary,
read the following report : —

¢ The directors, in presenting this half-year’s
report to the proprietors, regret that the progressive
increase in the traffic as compared with the corres-
ponding half-year of 1853, is not so large as they
had anticipated, amounting only to £628 1s. 5d,
the number of passengers carried during the half-
year ending December, 1853, having been 162,352,
producing £7,610 4s. 5d.; and during this half-
year the nu-ber has been 174,304, producing £7,502
8s. 5d.; while, through the two half-years the goods
or general merchandise traffic has been, in the first
£1,652 19s. 9d., and in the second £1,874 15s.;
and the mineral traffic has been in the first £4,711
10s. 2d., and in the second £5,224 2s. 10d. The
general revenue account shows that aftef providiug
interest on debentures and other charges, there
remains a balance of £881 19s. 7d. The increase
of trafic on the half-year though not large, is
perhaps not discouraging, when the general stag-
nation in railway traffic, and the especial depression
in the mining interests in Cornwall, are taken into
consideration. Whilst, however, the directors see
no cause to doubt the gradual development of the
traffic, yet they view with anxiety the actual
increase in the working expenses, even with an
increased traffic. It will be seen that whilst the
expenses for the half-year ending December, 1853,
were 8,445.. 11s. 2d., leaving a profit on the half-
year’s working of 5,533l 8s. 2d.; the expenses
for the present half-year have been 9,799 15s. 8d.,
leaving a profit of only 4,806 8s. 1d.; thus with
an increased traffic of 627L 9s. 5d., there has been
an increase in the expenditure of 1,354l 4s. 6d.
After the most careful examination of the details of
the accounts, and the fullest consultation with the
local direetors, the board have come to the]conclu-
sion that from the isolation of the line, and smallness
of the undertaking, it will not bear the usual esta-
blishments of railway companies. They therefore
think it will be expedient to consolidate the offices
of secretary, traffic, and locomotive superinten-

dents, under one management on the spot, whereby
the expenses incident to the London offices will be
saved, and the directors believe cdnsiderable eco-
nomy will be effected in the local management.
The directors, both in London and in Cornwall,
have also resolved to relinquish all remuneration for
their services until the accounts of the company
show a more profitable result. From circumstances
not under the control of the board, some delay has
arisen in the opening of the extension to Truro;
the works, however, are in a very forward state, and
when the weather permits the rails to be laid, the
line will be forthwith completed. The directors
have the same confidence which they have before
expressed in the increased traffic which will be de-
rived from this source. The directors have to
inform the proprietors that the Postmaster General
has accepted the offer made by the board in Novem-
ber, 1852, for carrying the mails between Truro
and Penzance, which service commenced on the 12th
instant. The proprietors will be glad to learn, that
arrangements are being made between the Corn-
wall Company and the Great Western, Bristol and

"Exeter, and South Devon Companies, for a lease of

the Cornwall line to those companies, whereby the
completion of that line will be ensured without any
further delay. In the meantime, by the proposed
reduction in the expenses, and the increased traffic
to be derived from the opening of the extension to
the Truro river, the directors believe the accounts
will assume a more favourable appearance, but the
proprietors must not expect the full development
of their traffic until the opening of the Cornwall
Railway, when, instead of being an isolated line at
the Land’s-end, the West Cornwall will become
united with the general railway system. At the
present meeting, three directors retire, Messrs.
Ching, Enthoven, and Paull, by rotation, but are
eligible for re-election, and offer themselves accord-
ingly. Mr. John George Turnbull also retires from
his office as auditor, and being eligible, offers
himself for re-election.

The report of Messrs. J. G. Turnbull anll J.
Ferris, the auditors, stated—‘ We have examined
the half-yearly accounts, and balances of ledger on
the 31st December, 1854, with the books and °
vouchers laid before us, and find that they agree
with those documents; and by them it will be seen
that the balance of profit on the 31st December
last was only 4,8060. “8s. 1d., whereas, at the close
of the corresponding half-year of 1853, it amounted
to 5,533 3s. 2d., showing a decrease of profit of
7261 15s. 1d. in the last half-ycar. The cause of
this decrease of profit does not arise from a
decrease of revenue but from an increase of
expenditure, as may be shown thus:—revenue,
December, 1853, 13,9784 14s. 4d.; expenditure in
1853, §,4451. 11s. 2d.; revenue, December, 1854,
14,6061, 3s. 9d.; expenditure in 1854, 9,799L
15s. 8d. We would also draw attention to the sum
of 6,052L 17s. 1d. unpaid by sundry persons for
the carriage of their goods by the railway, part of
which was due at the commencement of the last
half-year, and still continued as an unpaid balance
at the end of it: delay in the prompt realization of
such sums deprives the company of their revenue for
work performed for often long and uncertain pcriods,
while they are maintaining heavy expenses on that
account, and were indebted, when the books were
closed, to Messrs. Bolitho, Sons, and Co. in the
sum of 1,423L 12s. 11d., as may be scen in the
‘Revenue Account Balances of Ledger Cr.’ In
addition to the foregoing, we beg to notice, as a
very heavy drawback, that the poundage to the
copper companies, the additional 5 per cent. allow-
ance in weight, and the charge for ‘sacking,’ is
alone equivalent to 22 per cent. against the current
receipts for the carriage of ore.”

The capital account showed that 487,017l. had
been received and expended, including 3,9731. ad-
vanced to revenue. The revenue account for the
half-year ending 31st December last amounted to
14,6061., and the expenses to 9,8001., or 67 per cent.,
leaving a balance of 4,806L."

The report having been adopted, a long dis-
cussion ensued, in the course of which it was
proposed by Mr. W, HARTRIDGE, and secon-
ded by l\i; MowarTr, that a committee of
inquiry be appointed to inquire into the present
state of the company’s affairs.

The motion, on being put to the vote, was
negatived by a majority of 14 to 10, and the
meeting separated.

—————
RHYMNEY RAILWAY.
TrE second half-yearly meeting of this com-
any was held at Ko. 28, Great George-stree

estminster, on Wednesday, the 28th day o
February; Mr. JoEN BoyLE, chairman of
the board of directors, in the chair.

The directors report stated that—

“ The works are in progress at four places on the
line, and they will at once be commenced at two
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—
other points, so that during the ensuing summer
they will be sufficiently advanced to allow of their
completion at any time in a few months. Your
directors regret that the authorised Taff Vale ex-
tension line of the Newport, Abergavenny, and
Hereford railway, with which your authorised line
will be connected at its southern termninus, is
making but slow progress, and-it is to be feared
that there is no immediate prospect of its' eomple-
tion. The directors, therefore, feel assured that
your best reliance is upon your own resources ; and
they have therefore left no step untaken to secure
the earliest possible carrying out of an extension
of your railway. The authority which, at the last
half-yearly meeting, was given to the directors to
promote the extension line, so as to form an
efficient communication by railway with the.town
and port of Cardiff, has led them, after the most
careful consideration of the subject in all its bear-
ings, to apply to parliament for an extension from
the southern terminus of your authorised line, to a
oint of ‘%nnction with the Taff Vale railway near

'aff’s Well, and about six miles from Cardiff
‘With a view to securing the independence of your
position and the integrity of your property, the
directors have included in the same bill, running
powers which have been agreed to by the Taff Vale
Railway Company, over their line between the point
of junction and Cardiff; and also a branch to the
Bute docks, to which reference will be made here-
after. A braanch to an important mineral })toperty
near Caerphilly is also proposed, as well as an
alteration in the mode of junction with the New-
port, Abergavenny, and Hereford railway, by which
a considerable saving of expense will be effected.
Your main line of railway will, with the extension
line, be 18 miles in length, and tl.c nature of the
country admits of its being constructed at a very
moderate cost, and with gradients in favour of the
road throughout its entire course. The directors
have made a ‘provisional contract with a very ex-
perienced and responsible contractor for the execu-
tion of the works at the same prices as those at
which the works on your already authorised line
are being constructed, and which (with one or two
minor cxceptions which art in course of arrange-
ment) have been settled to the satisfaction of your
directors. The branch to the Bute docks will be
constructed alnost entirely upon land the property
of the trustees of Lord Bute, and your assent will
be asked at the special meeting, which will follow
the ordinary meeting, to the terms of arrangement
which have been agreed to by Lord Bute’s trustces
for the Jease to the company of the land required
for the branch, snd for wharves at the new dock,
and regulating the shipping of the company’s
trade at the docks. The directors regret to have
to announce the loss by death of the serviccs, as
a director, of their late colleague, Mr. Frederick
Rowton. Three of the directors, ramely, William
Austin, John Boyle, and Stephen Cave, Esquires,
retire from office by rotation at the present mecting,
but being eligible for re-election offer themselves
accordingly. One of the company’s auditors, Mr.
Thomas Edward Scudamore, also retires from office
at the present meeting, and, being eligible, offers
himself for re-election.”

The statement of accounts to 16th February,
1855, showed that £11,692 12s. 1d. had been
received. The expenditure incurred in obtaining
the act of incorporation had been £7,926 12s 2d. ;
in land and works, £2,031 6s. 84.; in office ex-
penses (furniture), £61 10s. 11d; in salaries and
petly disbursements, £+4 14s. 6d.; leaving a ba-
lance of £1,628 0s. 10d.

The CHAIRMAN, in moving the adoption of
the report, stated that the period to which the
Directors looked forward as the date of the
opeuing of their railway from Rhymney to the
Taff Vale Railway near Taft’s Well, a distauce
of 18 miles, was the autumn of 1856. This of
course assumed the passing of the bill for the
extension line this session, as to which the
directors could entertain no doubt. The bill
had been read a second time in the House of
Cowmmons, and was waiting for committec, and
the directors anticipated no opposition which
was at all likely to imperil its future progress.
Upon the passing of that bill the extension line
will become one with the Rhymney Railway,
or other works; they will both belong to and
be worked by the Rhymney Railvay Company,
and with other powers over the Taft Vale Rail-
way into Cardiff and the Rhymney Compsiny’s
branch to the new Bute dock; the Company
would be able to earry on between Cardiff and
the great coal field and ivon works with which
their railway would be connected, as large and
as profitable a trade as they conld desire, and
upou terms as reasonable as those great minernl
interests could wish. Witha view to bringing
the property into a condition to yield the

earliest poseible return, the earnest and up-

divided attention of the directors would be
turned to the completion of the main line of
railway and cthe Bute dock branch first, and he
was haPp{ to tell them that their subscriptions
on capital account were already sufficient to
ensure that object as soon as the contractor
could make the road. The trustees of the
Bute dock would set apart for the Rhymney

Railway Company 2,000 feet of water frontage | C

upon an extension of the new dock, which the
trustees bound themselves to have ready for
shipping as soon as the Rhymney Railway was
opened. He-wished them to understand that
the company was not to make a lease of the
whole oF this frontage until they required it,
but the trustees undertook, upon having six
months’ notice, to lease to the companv for 250
years such part of these 2,000 feet as they re-
quired. In the first instance the company
would take G680 feet, being sufficient for four
staiths, and the trustees undertook to erect
these staiths and the sidings to conuect them
with the main branch, They also undertook to
make the embankment for the company’s
branch line along the marshes called the Cardiff
Moors, and for these outlays of the trustees, the
company was to pay a rale of interest by way
of rent, to be fixed by arbitration. The trus-
tees also proposed to relieve the company from
the outlay necessary for the purchase of land
for their dock branch, by imnting them a lease
for 250 years of the land they required ate
rent based upon the present value of the land.
With these advantages the company might, he
thought, be said to be in possession of unrivalled
dock accommodation, upon terms in which the
dock owners had shown that they considered
their interests to be identical with those of the
railway company. -

The report was adopted and the following
resolutions were passed um\nimousl{ t—

On the motion of Mr, J. E. HurcHixs,
M.P.,—That William Austin, John Boyle,
and Stephen Cave, Esqrs.,, be and they are
hereby re-elected directors of this company,

Ot the motion of Mr. Sriers,—That Me.
Thomey Edward Scudamore be and he is
herebyr -elected an auditor of this company.

On the motion of the Rev. J. RouTH,—
That the thavks of this meeting. be given to
John Boyle, Esq., for his able conduct in the
chair.

The meeting having been made special,
Admiral Sir George Tyler, M.I>. and K.IL.,
took the chair.

The following resolutions were passed unani.
mously : —

1. That the heads of provisional agreement
between the company and the trustees of the
Marquis of Bute, with reference to the land re-
quired for the proposed branch railway to the
Bute docks, and for facilitating the shipment
of the company’s traflic at the said docks, be
approved, and the directors are authorised to
afhix the common seal of the company thercto,
and also to the extended sgreemcut for carry-
ing out more fully the provisions of the said
heads of the agreement, if and when sanc-
tioned by Parliament.

2. That the thaoks of this meeting be given
to Admiral Sir George Tyler, M.P. and K.H,,
for his able conduct in the chair.

A SPECIAL meeting of this company was held
on Monday, May 21, at the office, Great
George Street, Westminster, to consider two
bills now before Parliament ; Mr. J. BoYLE in
the chair.

The Sorrcrtor read the headsof the bill to
enable the company to extend their railway to
the Tuff Vale Railway, and to construct branch
lines.

On the motion of the CHAIRMAN, a resolu-
tton approving of the bill was earried.

The heads of the bill to consolidate and
amen:l the acts relating to the South Wales
Ruilway Company, and to authorize the con-
struction of new works, was read.

On the motion of the CHAIRMAN, it was
approved, and the meeting separated.

——
MONEY MARKET AND CITY
INTELLIGENCE.
Fripay EvENING,
TuE Consol Market has teen, on the whole, firm
this week, owing to the intelligence that our hopes

represented. To-day, however, in consequence of

the receipt of intelligence stating that Lord

Raglan is coming home "and misgivings as to the

Cholera which is feared may prove as fatal as last
year, we note prices not quite so good, but taken

altogether, we note things very quiet, which will,

doublessly, continue until the payment of the

July dividend, unless in the meantime any further
news should be received from the scat of war.

Is reached 91}, and closed at 91. Exchequer
Bills 21s. to 24s.,, and India Bonds 29s. to 33s.
prem. The New Annuity is 16 13-16. Bank
Stock 211. Eaxchequer Bills (2}d.) 21s. to 24s.
and (2d.) 20s. prem. In Foreign Sccurities
very little is doing. Mexicac 21§, and Peru-
vian 69. Turkish Bonds 807. Sardinian 85}%.
To day is ** pay day,’” very little business was done
in the Railway Share market, and that prineci-
pally in Great Northern, Great Western, North-
Western, and Midland. Great Western of Canada
are quoted ex dividend and ex the new shares.

The Foreign Mines are lower. Crystal Palace
firmer. Joint-Stock Banks steady.

SATURDAY.—Consols closed 90} to § ex div,
for the 10th July. Three per Cents. Reduced, 91},
§; New Three per Cents., 914, 92; Three-and-a-
Half per cent. Exchequer Bonds, falling payable in
1858, 1003, 101. The March Exchequer Bills were
14s. to 18s. prem,, the June Bills 10s. to 13s. prem.
The railway share market showed a drooping ten-
dency, especially for the heavier stocks, most of
which closed } to § per cent. lower. Little business
was done.  French shares were quiet. Northerns,
36 to §; Easterns, 313 to 35} ; Paris and Lyons,
29 to 4 prem. ; Central of France, 3} to 4} prem. ;
and Westerns, 9§ to § prem. In other foreign
shares there was no variation of much impartance.

Monpay.—Consols closed ex div. for the 10th
Juy, 913. Three per Cents. Reduced, 92}, 92;
New Three per Cents., 923, 92}; Three-and-a-
Half per Cent. Exchequer Bonds, falling payable
in 1858, 100§; India Bonds, 27s., 30s. prem.
The March Exchequer Bills were 14s. to 18e.
prem.; June Bills, 10s. to 14s. prem. [he opera-
tions in the railway share market were very limited,
but the feeling was rather firner. Great Westen
stock showed the chief improvement. French
shares were better. Northerns, 3G} to ; Easteras,
35% to 36; “Paris and Lyon$, 29} to & prem.;
Central of France, 4 to 43 prem.; and Westerns,
9% to 10} prem.

TuespaY.—Consols closed 91 to } ex div. for
the 10th July. Three per Cents. Reduced, 92},
92}: New Three per Cents., 923, §; Bauk Stock,
211§, 210} ; Three-and.a-Half per Cent. Ex-
chequer Bonds, falling payable in 1838, 1003. % ;
ditto, 1859, 101, 100f. The March Exchequer
Bills were 15s. to 19s. prem. The June Bills, 11s.
to 14s. prem. The railway share market was very
quiet, and rather flatter: Scveral of the heavy
stocks left off § to 3 per cent. lower. The lighter
shares showed little change. French shates closed
about 5s. lower. Northerns, 36 to }; KEasterns,
354 to §; Paris and Lyons, 29 to } prem.;
Central of Prance, 4} to § prem.; and Westerns,
9% to 10} prem.

WebpNEsDAY.—Consols closed 91} to }, ex div.
for the 10th July. vThree per Ceuts. Reduced,
92, 92}; New Threc per Cents.,, 92}, §: Bank
Stock, 2113, 2104; Three-and-a-Half per Cent.
Exchequer Bonds, falling payable in 1858, 101,
100§. The March Exchequer Bills closed 18s. to
21s. prem; the June issne 14s. to 17s. prem.
The railway share market was weak, and some of
the heavier stocks clozed about } per cent. lower.
French shares were dull. Northerns, 86 to };
Easterns, 35) to 36; Paris and Lyons, 29 to §
prem.; Central of France, 4 to 4} prem.; and
Westerns, 93 to 10} prem.

TnurspAY.—Consols closed 91} ex div. for the
10th July. Three per Cents. Reduced, 92}, 92;
New Three per Cents., 923, §; Bank Stock, 211,
211§ ; Three-and-a-Half per Cecut. Exchequer
Bonds, falling payable in 1858, 100, 101 ; ludia
Bonds, 30s. prem. The March Exchequer were 29s.
to 23s.,and June 1Gs. to 19s. The railwayshare market
wassteady, with very little variation from the closing
quotations of Wednesday. Great Western and Lan-
cashire and Yorkshire stocks were rather wanted for
the settling, and the former improved { per cent.
Little business was done beyond that conuected
with the settling. Trench shares were well sup-
ported. Northerns, 36 to §; Easterns, 355 to § ;
Paris and Lyons, 29} to } prem. ; Central of France,
4 to 4} prem.; and Westerns, 9§ to 10} prem.

Huiy, 28th June.—~Messrs. T. W. Tlint and
Co. state that the market for railway shares has
been well supported, but in the absence of any
decisive news from the seat of war there is less
disposition to operate, and it may be confidently

affirmed that prices will rise or full exactly as the °

in the Crimea have not beep so-bad as previously ] news is favourable or otherwise.
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MINING SHARE LIST.

Shares, DIVIDEND PAYING MINES, Paid. Price | Shares. Paid. Prics | Shares. Puid. Prios.
3120 Alfved Consols (copper)xrl'hlllnck ce.oee 23 .. 123 1 138 East Dalliswidden, Sancreed .occecece 2§ oo — 539 Wheal Carne (lin), St. Just coevercsces 8F o0 —
5118 Allt-y-crib (sllver-lead), Talybonf, Wales.. 4 .. — | 4500 Enst Birch Tor (tin), Devon...eveeeecee 3 .o 1024 Wheal Carpenter (tin), Gwinear .. e ae =

Anglesea Coal COMPANY. ccceeesvoosesee T o0 — 8948 Enst Crowndale (copper), Tavistock .... 7 .. —.| 1024.Wheal Carpenter, S. Sydenham .. . “ 2
1724 Ralleswidden (tin), St. Just ..... 113 . 1024 East Dinz Dong (£in)..ceveeriveenneees 2} .0 — 1024 Wheal Chiverton (copper, O.iu). e « 7% .. -
4000 Bedford United (copper), Tavistock...... 2¢. 10 1100 East Prongoch (}¢ad)....cceeoeee-cures li . ] 512 Whea! Constance (lead), Newiyn.. .. —
5000 Black Cralz (lead), Kirkcudbrightshire.. 3§ .. 1000 Enast Gunuis Luke Junction (copper) .... 2§ .. 4096 Wheal Crebor (copper) Tavistock. . St .. l‘
1000 Bryntail, Llanidloes, Montgomeryshire .. 7 .. 1 4024 East Halamanning (4n) ceveeesececaee 1 o 1024 Wheal Cnpid (copper), Gwennap. . 10 .. ¢
5000 Bat Holes, Worthen, 8alop....v. c.coo 18 .0 — 200) Eact Herlaud . .oooiiiiisnrnnncnans 4. 4500 Wheal Elizabcth (tin), St. Ewe .. e —
1000 Callington (lead, copper), Callington. . 7§ .. 2 G000 Enst Kitt Hill (copper tin), Cornwall.... 1 ., 1092 Wheal Ennis (lead), St. Erme .. 33 .. —
1000 Carn Brea (copper, tin), Illogan ... i5 .. 85 3512 Bast Scton and West Maude, Redruth .. 11§ .. — 1070 Wheal Enys (tin), Wendron wE .. 10
2568 Condnrmw (copper, tin), Camborne...... 20 .. 100 600 East Tamar (silver-lead), Beerferris .... 2§ .. % 76 Wheal Franco, near Tavistock. . 204} .. 9
1010 Cook's Kitchen (copper, tin), Nlozan .... 15§ .. — 2 43 Fast Wheat George, Walkhampton...... 8 .. — 6000 Wheal Grenville, Camborne. . 8% ..
1024 Devon Great Consols (copper), Tavistock. 1 .. 300 6312 Fast W s leisure, Perran ...cceieee 18 .. — | 10000 Whenl Guskus(tin, copper) 24.. 3
Ding Dong (tin), Gulval ... esess B8 L0 — 4000 Fast Wheal Russell, Tavistoek ........ 4} .. ]1 5120 Wheal Harriett, Camborne .. 1} ..
‘2800 Drake Walls (tin, copper),Cals 13 . I3 564 Fast. Wheal Vor (tin), Helsten, . 2% .. 1 5000 Wheal Kitty (tin), St. Agnes .......... 4} .. ¢
200 East Darren (lead), Cardizanshire . 2 .. 80 €386 BEaglcbrook (Llanphangel) ..... 12§ .. — 0000 Wheal Langford (copper, silver-lead).... 1} .. —
328 Bust Wheal Rose (silver-lead), New! 50 .. — 5338 Ecton Mountain (lead, copper) . 5 .. . 1000 Whenl Lemon (coppar). Genmnoe ... ..... P
524 Fast Wheal Margaret (tin, copper) ceeeee 03 oo 12 230 Eszair Lee. Llanfihanzel-y-Croy ..... 17 . 942 Wheal May (silver-lead, eopper)..... 4t .o —
400 penton Pottery Conl und Tron ...... ceee B o0 — 5000 Fat-Work and Wheal Virtue, St. Col. 1} .. 808 Wheal Oak (tin), near Helston .. oF .. —
494 Fowey Consols (copper), Tywardreath.... 40 .. &0 1 Gallty-sacn, M-;rioneth ceesseassae 2 .. 2043 Wheal Robins (tin), Liskeard .... 8 .. —
441S Gencral Mining Co.I{::' Ireland (cop., lead) 2% .. 23| 2070 Gurrey (lead,. Flint .... 2% .. 3| 4000 Wheal Rassell (copper), Tavistock ..... 2k.. 1
2090 Goginan (lead), Cardiganshire .......... 8 ., O 4000 Gawton United .....eeecceeeeeencoese  2f .. 2§ | 5000 Wheal Ruth (tin), Shepstor.....eveeeee 8 .0 —
Gonamena (copper), St. Cleer . ... 17 800 fieorgia 'y 1 (tin), St.IveS.eeeieceee 5% o0 — 1024 Wheal Sidney, Plympton ........ 7 ee -
30000 Great Crinnis (cOPper) ....... 17 .. 1 | 12000 Gorn (lead), LIanidloes .coeverecsannees v — 512 Wheal Sophia (silver-lead), Lezant. . 1} oo —
50000 Great Onstow Consols, Camelford. 1} .. — | 2400 Great Bean (tin), St. Austoll .......... 20 .. 9 | 1024 Wheal Speedwell (copper, tin).... 7% .. —
13750 Great Polgocth (tin), St. Austell. 4 .. 1 6750 Great Bryn Consols copper, tin), ...ceo 1§ o0 — 1024 Wheal Squire (copper), St. Brtheees... e —
024 Herodsfoot (lead), near Liskeard . 6y .. ¢ 400 Gres Cowarch, Merioneth c...ceevevees 43 .0 8 1000 Wheal Susan, Breage and Crowan ...... 4 ., —
6000 Hingston Down Consols (copper) «ouasoas 33 . 1 1024 Great Sheba Cousols (tin copper) ...... 213 .. 6 6000 Wheal Tehidy (copper), Il cevecese 3§ o0 —
1000 Holmbush (lead, copper), Callington . 95 .. — | 10000 Great Tregune Consols, Altarnun ...... 1 .. — | 2000 Whesl Tom, Stoke Climsland .... . e —
2000 Holyford (copper), near Tipperary . 11 .. - 1024 Great Wheal Alfred, Phillack c.oeee ... 84} .. 17 4000 Wheal Treasary (copper, tin).... . 13, —
Kenmare and West of Ireland... 1 .. - 5120 Great Whesl Baddern (tin) ceeeee.veeee 28 ., 2} 512 Wheal Trefusi 7 copper), Gwenna .o 208 .. 18
2048 Kennegyy (copper), Breague..c..e.eoee «« § | 1024 Great Wheal Fortune (Lin) «..cooueeene M! « 10 3000 Wheal Trevena (tin), Breage...... 5 . b
786 Kirkcudbrightshire (lead), Kirkcadbright . .. - 1024 Great Wheal Leisure .o.cooeaeeeeeeceas 2§ oo — | 8448 Wheal Trewane,(silver-lead). . 1} ve o~
Lackamore COpPer ..eeveeavecscscses 1 o0 § | 900000 Great Wheal Vor (tin copper), Helston.. 1 .. 1} | 3167 Wheal Unity (copper, tin) Gwinear - 3
5000 Lewis (tin, copper), St. .. 1 1020 Gustavus Mines. Camborne .......... 8} —_ 1024 Wheal Uny (tin, copper), Redruth e .. 6
5000 Merllyn (lead), Plint .......... 2% . — 512 Halamanning and Croft Gothal 25 1024 Wheal \'ent_.on (silver-lead), Lisk .. —
Mining Co. of Ircland (copper,lead, 7 .. 18 512 Hawke'’s Point, Uny Lelant ... — 4000 Wheal Williams (copper) ........ 8} .. 1}
Marke Valley (copper), Caradon . 4% .. 2 1509 Hennock (silver-lead) Hennock 3 €098 Wheal Zion (copper, lead, Calstock..,... 4 .. —
3000 Mendip Hills (lead), near Bristol... 3§ .. 24 | 10000 Hill Bridge Consols ...... 2 6400 Whitford (lead), Flint .....0c0000u. 00 . *
200 North Pool (copper, tin), Pool,.......... 22} .. 75 6000 Xeswick (lead), Portinseale .. 1} | 4098 Yeoland Consols (tin, copper).......... 4§ .. 1
North Wheal Bassett (copper, tin), lllogan nil .. 23§ | 3300 Kilbricken (silver-lead), Clare ... ven 3 MINES WHICH HAVE NOT SOLD ORES,
Par Consols (copper), St. Blazey ........ 1}.. 12 1 ecroe Wheal (copper)..ceecese 1 1024 Appledore (silver-lead, copper), St. Ive .. 5 .. —
1160 Perran 8t.George (cop. tin), Perranzabuloe. 21§ .. 156 | 12000 Leeds Town (tin, copper, Crowan ...... . § | 10000 Arundell United (copper), Ashburton.... 1} .. i
200 Pheenix (copper, tin), Li Id'nghorna eesees S0 .. 800, | 183000 Liynmalces (lead), Cardi)ganshire...o.... 1} .0 — 1800 Blaen Caylen (lead), Cardigan.. .... 1% .. —
1000 Polberro (tin), Bt. Agnes ......... .15 .. — 4000 Loveden Unlted (lead), Cardigan .c.ceeee 1§ o0 1 8000 Bodwll +eceieiniannncnsonns 1., —
560 Providence Mines (tin), Uny Lelant .... 20§ .. 20 8056 Lydford Consols (lead) ..eeveonreeeese 2% oo §| 6000 Bolenowe .........coceensns .. 1
104R Rix Hill (tin), Tavistock...veveveseseee- 84 oo — | 1024 Melin Llyn.y-Pair, Merioneth e} .. — 813 (lead), M jot .... 5% .. —
TR5200 Rorrington (lcad), Snailbeach, Shrewsbury o — 4000 Middleton (lead), Snailbcach) cceceeeess e - 1530 Caradon Vale (copper lead), S¢ Ive . 4 .. -
258 Sorth Caradon (copper), St. Cleer........ 2} .. 808 1024 Mill Pool (tin, copper), St. Hilary ...eeo 93 .. 8 | 80000 Carbery West (copper), Ireland ..., e 3
South Tamar (silver-lead), Beerferris .... 1§ .. 63§ | 20000 Mizen Head (copper), COrk ce.e.eceeuse . 6000 Caradon Wood (lead), Linking. ... ll e =
236 South Tolgus (copper), Redruth ........ 16 .. 95 2000 Molland (copper), South Moulton........ .e 5120 Carn Valley, St. Deonis ........ 1 ., —
248 Sou:h Whea! Frances (copper), Illogan.. 37§ .. 495 1024 Mount (tin, copper), Lelant ...o00 1 .0 — 6000 Cawson Hill (copper), 8. Tawton........ 1 ., —
1024 Spearne Consols (tin), St. Just. .e.eue.e 1} 00 — 3000 Nunt-y-Car (copper), nr. Dhayader ...... - 1 4527 Cefn Gwyn (silver-lead), cevees 1§ .. P! |
1024 8t. Aubyn and Grylls (copper, tin),Breage. 3 .. 2} | 1024 North Abram(copper), Crowall.....cceve e — 1248 Christow (silver-lead), .....ceve0e.s 4 .. — N
1000 Strag Park and Camborne Vean (copper). 10§ .. 5§ | 5000 North Britain Burra Burra (copper) .... 2} .. 1024 Churchstoke (lead), Salop...... e —
Tamar Consols (silver-lead), Beeralston.. 4§ .. 2 1024 North Bulier (copper), Redruth ... 10§ .. s} 20000 Cluud;u‘gh (copper), Ireland 1 ., —
6000 Tincroft (copper, tin), near Pool, Illogan.. 74 .. 8 | 6000 North Damsel (copper), Gwennap. 1 — | 5000 Clive (lead), Glamorgas 8} .. —
2048 Trehane (silver-lead), Menheniot. .. .. .. 24| 2000 North Downs (copper), Redruth . 1 §# | 1000 Cockley Beck (copper) .. e —
8000 Treleigh Consols (copper), Redrut! 6 .. — 2500 North Frances(copper), Camborne. 4 8000 Coniston United (copper) . ... \ e
572 Trelyon Consols, (tin), St. Ives ........ 11} .. 24 2000 North Levant (tin, copper), St. Just .. 7 5000 Devon Consols North (eopper), 2% ., —
400 United Mines (copper), Gwennap. ....... 40 .. 200 2000 North Tamar (silver-lead, copper) ...eeo 1 ., =— 2048 Devon Consols West (copper) .. 1., —
10 Treviskey and Barrier (copper) .......... 130 .. 6§ | 10000 North Towey aud Cystanog (lead) ...... .. 4 | 15000 Devon United (silver-lead, copper) 1 ..
1024 Well'ugum (copper, tin), Perranuthnoe .. 8% .. — 1080 North Wheal Trelawuy (lead) ...oceveee 43 o0 — 0000 Dunslcy Wheal Pheenix, thng ccooe 1 .. %
256 West Caradon (copper), Liskeard........ 20 .. 175 1200 N.\V. Buller, v Great South Tolgus .... 8§ .. — 6144 East Caradon (€Opper) «...ce.evae. .. 8
1024 West Providenee (tin), St. Ertheeeeevvuee 8 .0 14 1024 North Wheal Fobert, Walkampton...... 11 .. 15 5000 East Black Craig, Kirk -adbrisat..., e —
1024 West Wheal Treasury (COPper) eecoeeee 10} o0 — 8000 North Wheal Uwity (copper, tin), Gwin. 1} .. — | 11024 East Buller (copper), near L lruth. . 4 0 -
1256 Wheal Basset (copper), Illoga. ......... 10} .. 635 | 2000 Ockment (copper, silver-lead), Devon.... 8} .. — | 0000 East Polgooth (tin). St. Austell ........ 1 .., —
6000 West Basset (copper), Ilogan ...c.ceeee 13 .0 81 2043 Okel Tor (lead), Calstack «ceoceecessaee 6 oo 4 1024 East Uny Consols .. ............. 13 .. —
1228 Wheal Arthur (copper), Calstock......0e 8 .. 12g 256 Old Wheal Basset, Ilogan .. 4 .. 4 1024 East Whesl Fortane, 8t. Ililary .... 2 . -
1256 Wheal Brewer (copper), GWounap ...... 4 .. — 2500 Orsedd (lead), Flint ..ccvevvae . 28 .. 1 2048 East Wheal Josiah. Tavistock .... 13 oo —
258 Wheal Buller (copper), Redruth ........ 5 .. 455 | 10240 Pembroke & East Crinuis (copper) . 6§.. 2| 1000 East Wheal Reeth, Lelant ..., 8 .. —
250 Wheal Clifford (copper), 6wcunap. ...... — .. 210 1500 Peneraiz (lead), CAMAIYOR ..cvvevecees 4 o0 — 1000 East White Grit (lead), Salop .......... .y —
230 Wheal Exmouth and Adams United..... 4§ .. 53| 5000 Pendarves & St. Aubyn (tin, copper) . 8 .. ¢ | 4096 Exmoor Eliza (copper), South Molton ., 2§ .. ~
4000 Wheal Golden (silver-lead), Perranzabuloe. 4 .. 1026 Pendarves Consols, Cambume «...oeeeae ve — | 1024 Preidd Liwyd Mines, Wales ... .ccucens 1} o0 —
G000 Wheal James (iron copper), Roche ...... 1} .. 248 Pentire Glaze (silver-lead) .... ees 53 .. — | 5000 Fursdon Manor (copper), Sonth Tawton ., 1" .. —
5356 Wheal Jane (sllver-lead), Kea .......... . ? 8072 Penzance Consols (tin), Sancreed ..c.ea 1} .. — 1000 Gellirheivin (silver-lead), Candigan.....e 1 .,
430 Wheal Lovel (tin), Wendron ........... 83 .. 50 | 1000 Peter Tavy and Mury Tavy (copper} ecee es ~— | 240500 Glenaulin and Carivilleen (copper) e 1
512 Wheal Mary Ann (lead), Menheniot .... 58} .. 84 640 Pen y Gelli (lead) Flint .. .....0u0e 6 .. — | 100409 Golden Mile (lead), Glamorgan ..., e =
240 Wheal Reeth (tin), Uny Lelant. ........ 24§ .. — 2000 Polgear and Lancarrow (copper tiu 2 .. ] 512 Great Rough Tor (copper). Cornwall 87 .. &
520 Wheal Trelawney (silver-lead), Lisk 8/ .. 82 | 50000 Poltimore (copper gold), Devon . 1 . 7| €400 Great West Roskear, Gwithian ..., 1 .. —
1024 Wheal Tremayne (tin, copper), Gwinear.. 93 .. 4§ | 8000 Porkellis United (tin), Wendron 8 .. 2} | 5000 Great Wheal Agar (tin copper) 1 .0 —
6400 Wheal Procter (lead), St. KeWw ...cicee — o0 — 1024 Pracd Consols (tin), Towednack « 1. - 6009 Great Wheal Tonkin (copper) 1 v —
5000 Wicklow (copper), Wicklow............ 0§ .. 88} | 6400 Pridesux Wood, Luxillyau .... « 1§ .. — | 1000 Gaurlyn (tin), St. Erth 1 .. —
MINES WHICH HAVE 30LD ORES. 8072 Prince Albert, Perranzabuloe .......... «s — | 5000 Herod's Combe .ceucue. I oo =
6000 Ashford Consols (silver-lead, copper) .... 1 .. «— 480 Raleigh, (tin, copper), Crowan. .......ce 7§ .. — | 10000 Hibernian (copper), Ircland ...cceuivee 12} o0 —
3000 Altarnun Consels (tin, copper), Altar .... 8} .. 2 7000 Reith Consolidated, Towednack .o....oe  4f oo — 4098 Lamerton United (copper), Devon ....,. e —
4000 Augusta Consols(copper), Bridestowe.... 1§ .. -~ | 10000 Rinsey United (copper and tin) .ceeoe 1 .0 — 64C0 Mostyn (lead), Flint ..ccvevvevenneeees 4370 —
840 Balnoon Conso Is (tin), Uny Lelant...... 2 .. § | 2500 thoswydol aud Bacheiddon (lead) .. .. 11 406 New East Cmvmda‘l‘c (cLoerr tn) e 13l =
508 Bell and Lanarth, Gwennap.....eeeeeo. 11 .. 8 | 5000 Rocks and Treverbyn (til) ..eveees oos  Bf vo — 406 Penha lead), tereeeiiie B 4o —
8000 Bicton €onsols (lead), 8t. Ive — 5000 Round Hill, Salop «ceveecensss .« 1§ .« 1} | 4096 Pheenix Consols (copper), Bt. Cleer ..., 3. —
J10000 Birch Tor and Vitifer, Lydf # | 1024 Sydney Godolphin (copper), Breags -_—.. — 1336 Phoenix Great Consols, Linkinhorne .... 1} .., —
6000 Bishopstone, Glamorganshf® .......... — | 4000 Sithney Wheal Buller (tw) ........ 1f .. 1} | 2220 Polzeath Consols (lead), St. Minver .... 1 .. «-
963 Bodinin Consols (lead), Wadebridge. .. ... — | 2000 South Carn Brea (copper), Illogan .. 18" .. 6} | 2048 Ponterwyd (silver-lead), Cardigan ...... 8} .. —
1000 Boiling Well (copper), Gwithist . .... ... 20 | 20000 South Cork (copper), Ballydehob 1 .. 12000 Prignant Consols {silver-lead), Cardigan.. 1 .. —
4098 Boringdon Counsols, Plympton ... 4 | 5000 Sonth Crenver (COPp:¥) ccceceecee si e 2 ]10000 Rheidol United ..ccee ceveranceccoecnse S8 o0 —
2400 Boscean (tin,) St. Just.. ....... 50 | 4196 South Friendship Wheal Ann .. 2 .. — 4000 Ritton Cestle (lead). Salop ...... $ee —
530 Bottlo Hill (copper), Plympton. . — | 2000 South of Scotland ...cec-s-s 9} .. — | 100000 Royal Hibernian le:.d&. erry 1 -
126 Britannia Llanarmon ... 15 | 8500 South Speed, Uny Lelan 8 o - 2500 Silver Brook (silver-lead), Devon 1 -
4000 Bronfloyd (lead), Wales. . 4| 9043 South Wales ......ceevvnnnee 24 .. 1 1300 South-Bast ite Grit (lead) .. 38 —
2300 Bryn-Arian (lead), Cardiganshi . -_— 6144 St. Austell Consols (copper and tin) . 1§ .. 1 614+ South Pheenix ... ea..... e —
420 Budnick Consols (tin), Perran .. . 24 | 9006, St. Day United (tin and cgper) o ccoee 2 29 1 953 South Plain Wood, Ashbarto: 6t .. —
1500 Busparvo (tin, copper), Gwinear . . - 512 3. Michael Penkeville (Yut/<svecec-eeea 20 .. — | 10000 South Towey (lead) Carmarthen 13.. —
2000 Bwlich (silver-lead), Cardigunshire ...... [ 995 . Minva Consols (silver-lead) ........ 1., — | "3072 South-West Phenix (copper) ..eeveveey  Qf o0 =
5099 Cae-Gynon, Cardiganshire.....occeuee.s # | 4944 Tavy Consols (copper), ncar Tavistock .. 8§ .. 1024 South Wheat Alfred (copper), Gwithian. , e —
1024 Cnerphilly and Carfnuon, South Wales .. —_ 4800 Tees Side (Icad), Cumberland ....c0v0ee 34 .0 1 4000 South Wheal Russell .......ccie0uens e -
3000 Cally (cop., lead), Kirkcudbright...cuc.. —_— 1000 Tokenbury Consols (copper) St. Ive e o= 883 Tremar (copper), Liskeard...... 3 e —
4080 Calstock Consols (copper)..... cecee $# | 1024 Trannack and Bosence, St. Erth ...... T8 o — 4000 Tresellyn Consols, Altarnum e —
1024 Caradon Consols, 8t. Cleer .. cssee — | 10000 Trannack United Mines (tin, copper) 1§ ve — 1024 Trethevy (cop‘ppr), 8t. Cleer ... 8% .o —
2000 Carbona (tin, edpper), Crowan. .. 102 Trebarvah, Peranuthnoe ..eeeeveeene.e 8§ oo 2| 1000 West Allt-y-Crib (silver-lead ...e.cveee 400 ==
2043 Carnyorth (tin), St. Just ..... eee 1 2048 Trebell Consols (tin and copper), Lauivet 13 . 0240 West United Ilills (copper'), Ilozan...... 188 ,, ==
1056 Carvannall (copper), Gwennap. . 84 | 50000 Treburget (copper-lead)..ceceeesceasese 1 .o — | 1024 West Wheal Fanny (tiu), Zennor..qeceee 3 .o —
2048 Castle Dinas (tin), 8t Colomnb . f 800 Tregardock (lead), St. Teath...... «e =— | 6000 West Wheal Friendship (copper) ccasvees 1 .f —
9000 Charlestown United, Cornwall. .. cee — | 10000 Treloggan, St. Colomb Minor .... .. 2 3072 Weston (lead) Shropshire ..... o -
1280 Chyprase (tin, copper), St. Bnodor...... - 1000 Treloweth (copper), St. Erth .... 2 .. 4§ | 12000 Wheal Albert, Calstock....... e —
1024 Clijaha nd Wentworth (tin, copper). ..... 16 2048 Trevelyan (tin, COPpPer) co.ceeveae 6 .. 1 1024 Wheal Catherine, Liskeard ....e0..0000 44 oo —
9000 Coed Mawr ool (lead), Llanrwst ...... — | 2500 Treveuen (tin), Wendron .....eceeeceee 3§ oo 33| 1536 Wheal Gill (copper-lead), Lisk, eee 100 L —
15000 Connemara (silver-lead), Galway .. 5e. .00 1 | 5120 Treworlis and Trenethicx (tin).... «o — | 102¢ Wheal Neptune, Perranathnoe...... 6 .. —
900 Court Grange, Cardiganshire .. . —_ 4000 Tyn.y-Worglod (slate), Carnarvou 5 .. & GO V\{henl Norris..eecsee.tinoecans 1 .o —
600 Craig-y-Mwyn (lead), Llanrhiadr —_— 8000 Union (tin), Roche & Luxillion 13 .. 1 84960 “Vhed Peru (silver-lead), Cornwall .. —
612 Creez Braws (copper), Cornwall — | 20000 Vale of Towy (lead) ...ceoveeens . 1 4000 Wheal Surprise ..eo.oeeeeeenns 1 ., —
000 Croukhaven (copper), Cork ....uuvueeee — | 1024 West Abram (copper), Crowan . ... «e = | 1024 Wheal Trelusback, Siythians ......ccoo 6} o00 —
6400 Crow Iiill (silver-lead), 8t. Stephen .... - 1024 West Alfred (copper), Phillack .cee.... 25 .. 13 . FORELUN MINES,
v00 Cubert (silver-lead), Cornwall ....eeveee 1024 West Ding-Dong (tin), sancreed ........ 4§ .« — | 8000 Alten Mining Cowpany (copper), Norway, 14} .. 39
10000 Cwm Diaren (lead), Cardiganshire. ....... 6400 West Fowey Consols (tin, copper) ...... 6 .. — | 246+ Burra Burra hcol’lwf), South Austealia .. 5 .. 156}
0000 Cwmdyle Rock and Green Lake ........ 15 | 2048 West Goginan, iganshire .......... 4§ .. — | 6000 Challauces (silver, lead), France.... : .. 10 .. —
10000 Cwm Frfin (lead), Cardiganshire ........ 1 1024 West Par Consols (copper), St. Blazy.... 1 .. 1 | 12000 Cobre 005?.»«‘-5 Company (copper), Cuba .. 40 ., &6
4000 Cyfannedd Fawr, Lanegryn ............ — | 1024 West Pheenix, Linkinhorne «eeeveesccee 18§ oo — | 10000 Copiapo Mining Company (copper),Chilt. 16 ., 2t
1000 Dalrhiew (copper, lead), Brecon ........ 5k | 6500 West Polgooth (tin) 8t. Ewe ..oeeeeees 1§ oo — | 12000 Jaindica (COPPEr) .erevorveriuvinaeen, 1 ., -
2000 Darren (silver-lead), Cardiganshire ....., 1 | 2560 West Criunis, (St. Austell) cveeeeeeese. 2§ .. 83| 8250 Kiuzigthal Mining Comp ,,Gcrmmy. 4 .0 -
1200 Derwent (silver-leadd, nwﬁi - 1056 West Stray Park, CAImbOrE.ceececssees’ 8 oo 7 | 24000 Ligusuea & Gen. Mining Company ofJa., 1 ., —
38907 Devon aud Courtenay (COpPer)e......... 4| 6000 West Whoal Baller .......ceeee I .. =— | 9000 Linares (lead), Pozo Ancho, Spain ...,., & .. 7
1024 Devon and Coruwall United (copper) ... 90 518 West Wheal Frances, Lllogan .... 0 19 | 20000 Mexican & South Americaa (cop), Mexiec 9 , 7
1600 Devon Great Tincrofl (tin) 2 vu.ee.osses — | 4000 West Wheal Russell, Calstoek. .. ... — | 17000 Metealf (of Jamaics) ...ccvveverenene 1 ' =
1000 Devon Kapunda (copper and silver-lead). -— 500 West Wheal Towan (copper, tin) 3 | 25000 P Company .....eeee . -
6000 Dolfrwynog (copper), Merioneth ...ecves — | 1000 Wheal Agar (copper). Iliogan .... — | 7000 Royal Sautiago (copper), Cubs ..oe.00 193 ( 6
. 14 | 19000 Wheal (copper), Hayle 1p | 104040 Ssn silver, lead), Idnares .. 1 ., ==
18' | 6400 Wheal Anna (tin), 8t. Anstell —" | 11000 8t. John Dei Rey (gold), Brasil .. 1 7]
4] 8072 Wheal Augusta (tin), 8¢, Just ..., — | 100000 Worthing (coppes), ‘Adelalis . -
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SHARE LIST FOR THE PRESENT WEEK,

£ . LONDON. ¥ 55
es|S= ! s .8 . LONDON.
Il 4 2 NAME OF COMPANY. s o w. 7]F i| No. of EE g:f:’;‘r- NAME OF COMPANY.
e Eg iy . ST, W, T, |F. §|° . @y , . At v
45-{l_ I — J _ % ﬁ<§.§pnh s|u|'r.|w"r| ¥,
830,00 ‘ﬂ;' 100 | . |4herdeen coenieneesenens B S T | .o [i| 398,968|Stk.j100 |30s | Ditto guar. 5 p. ¢. late C. & Croy. S ¢e | oe 120 190 .. | ..
276.66°[**¥*1100 | .. |No. 6 per cent. Pref. ... o) e e - 1| 160.050/Stk.|100 (80 | Dittc pref. 5 per cent. 1851 .ovuoaee) == | e | ex fen, 0n f oo
10,00¢ 51 g3 I qMo. No. 2, 7 percente o eeneserssantfos | on o0 . 1,640 50 | 50 (258 | Ditto Do. Convt. 1853... 23 ST IRTIN IEUIN BECR AL PR AR
osonc| 2| &1 isar Anhergate, Nottingham, and Boston..} .. } o, <o . 43,077}avg.| 12§| 4s |London and Greenwich .....>. 2 KRR R R R s
7,70¢] 5" | 50 [ 18, | Relfast and Ballymena .. ccocoreccssc]oe | o oe PP ET I 11,186| do.| 20 |10 Ditt, Preference or Privilege «c.c..| -» ll" PO NN O
10,000] 8" | 45 | 12¢ [Relfast and County Down wooaeoeeesen foe fon foe fion | e 14840857/Stk (100 [50s |London und North Western .. ceoceec- 1024 102} 103 lla 101
16,00¢| 80 | 6 | 34 |Perks sud Hants Extension (Gt)eevel oo | oo | e foe b o e 65,320{ 123/ 2 | 1s | Ditto Eighths ..... .
SR West, perpetual 5 per cent. o eel oo { oo | o fee fee o 70,000 10°| 54| 64| Ditto M. B...... N
80,00 | © | 86 |1559| Rirming. and Oxford Junc. with Gue | se | oo | oo | oo | =o | «« [$If9207601{Stk.|100 |40s |London and South
21 ee 102 Do, without o guarantee .occeelee | oo | oo foe ) oo | oo 46,500| 50 | 424{17s | Ditto New.....
85,000 20 | 30 |1¢a3|Birmingh., Wolverhampton, & Dudley| eo | oo [ oo | oo [ o0 } oo 6,000| 40 | 34 11Hl Ditto NeWe..ov.eee
85,500 3 .. & Cheshive June 84,14: 5 . 58 . DmoJComoligl‘g_ed...
45,000 20y |5g70( Bi liend, Fancas.. eshireJunc.| oo [ oo [ oa | oo | oo } oo 10,00 2B |- d an 1
S0 ) e Pk TR £50 and £25 Comae oo | e | eu | e | ev ) oe | ¢ 20,000( 133184 ' " | Ditto HalvEs. . veeerreeesises
15,000 ;;" 174 43 [Do. Do. £20 s vl oo [we | oo fon oo ] oe 6.:30 256 a; ﬂb;d Losdondﬁ:;v and Enniskillen....
12,000| -2 | 25 ¢ ,_c_&w.Yke.( . ve | oo foa tee | o 18,600 124{12} |8s itto VeB..ccvsrssesssssasessrs
Roltan, Rl : ORISR IR IR DS 19,000| 20| 90 | . |Malton and Driffield .....ovevenneess

12.000| 25 | 25 | o° . W 0. (B.CAN.
000l e |35 | | Dor G das ( Do. Pref)

12,0001 20 | 73} __ |Reaton, Stamford, and Birmingham .
10000007 lg 45s |Bristol and Fxetercooceccccsececs

83,600( 53 54 1s4d Manchester, Buxton and Matlock....
7.000/8tk.(100'] .- (Manchester, Sheffeld, & Lincolnshire.
18,000( 25 | 25 | « | Ditto Quarters, No. l.c.ceveacscess
87,200) 10 | 10 | o« Ditto Preference Shares.....ccovees
| 172500] 6{ 4b « | Ditto 6 ourrieiiinirirnaente
4 4§ .. {Manchester and Lincoln Union ..
68557877;IStk.|100 3266 Midland. . c..ozererisirieaceiaies
qt ss.oool.‘s:k. 100 {608 1 Ditto Consolidated Preference......
2,560 50

63 | 634,

9:::' 100 (40a (Buckinghamshire
17875004 1" 011100 1248/ Caledoniam ...
82,000( 334 124] . "F Ditto Quarters ... 1o eereoese
745,180 ‘:"' 100 43a | Ditto Preference (44 per cent
5: 80 ls0s | Ditto Clydesdale Junction .

43,000 o | 80 | .. |Chester and Holyhead .ceoeee
43,000 .+ | All 8 3 Ditto Preference
4,606 5&; .. |Cork and Bandon

68,000 :: 14| .. {Cork and Waterford ......
8,500| g, 20 | .. |Cork, Blackrock, and Passa
56,2581 5o | 8 1., |Cornwall sieieecmcasnveces
18.6511 s | 45 20 | Dublin and Relfast Junction
6,000 2% | 75 168 |Dublin and Droghedste.eeees
6,000 9 | 25 53 8] Ditto Thirds .cecesesseces
12,008/ 38 25 | P Dundee, Perth, and .‘Al:.wxdeen.
s |Dundalk and Enniekillence.oecescsse
95195 | . |Fast Anglian (8l L. & E.and L.& D} -

. . 50 ;308 | Ditto 50i. Erewash Valley......
78,5001 Stk.|100 |1869| Ditto Birmingham and Derby......
1,1871251;Stk. (100 '60s | Ditto Con. Bris. & Birm. 6 per cent.

1 6,689 80 | 48 (298 | Ditto Bristol and Gloucester.. .

| 7.53p| 374) 333{30s | Dittoditto....ceccosarrees

140,0001.100 [100 {80s | Do. Leic. & Swanning, (8 pe

20,000' 50 | 50 |19 |Midland GreatWestern(Ireland
16,000, 35 | 174 7s | Ditto Halves ..........
|o,oso|1oo 100 |408 | Newcustle and Carlisle ..
3,600; 95 | All 10s Quarter Ditto « ....
14,000 8tk. 100 20s {Newmarket ........
14,000, 25 | 98 ) <« Ditto Extension ......
20,320 38 28,{ .« |{Newport and Abergavenny .er

0,885, 50 | 74 .. |Newry and Enniskillen.oee.cueeecnse

i
¢
|
1% 199 T itte, Stour Valleyesooeseaaesssere oo f oo foe | oo jee ..}
?
}
?
i

1

30.800] 18 18 | .. H PE. and H.) seesvecesens] oo {ee 5000 20 | 20 | .. 'Newry, Warrenpoint, and Rostrevor.. )

34,285 33 8 it md B ety - o 066,3505, StK. 100 (308 NOFOTK <o v evvvresassunsassencsses
A80 L1 g | Dol e et «s6d,  Ditto New 80L...... !

‘:g‘,'::? ?‘:‘l ’: [ oo | _Ditto (7 per cent.) ceceseecces ‘ i 194 12':::' :g ;z O D w5 per Gent i
07,502 Stk £16) G |Rastern Countles. - B per centou.| == o0 6,000 30 | 20 {436d] Ditto Lowestoft, Guar. 4 per cent .. !

144,000 61 6i3s ¢| Ditto Perpetual 5 per cent. No. 1. 1p .. 8,000; 20 | 20 |12s | Ditto Guaranteed 8 per cent. ...... !

‘dg,ooo‘ 6835 4, Ditto d;{{'; No. 2 eey o o ) 30,000 20 | 2| 18| Dittoditto ditto Waveney Vailey IR T R
.7.483! 50 50 255 | Ditto Northern & Eastern .'.percent' o i ;| 60,000150 | 4].- |Northern Counties Union ...eeeearana; =o oo [ oo | o0 [ oo | ee
6, 56, 50 50 308 | Ditto 0. +..... £Bpercent] oo oo 5,000 10 !£10( -« |North and South Western Junction..| oo (oo | e | oe | w .o
10,800} :: ; 25 | .. |Rastern Union, Class vernesens 96133331 8tk,{100 | .. |North Brmlfh e fee 303! 30 | 30F
4,600/ % 8 .. i Ditto ditto 32,000 aag 184 .. | Ditto Half S|
38,000 35 ;251 | Difta ditto B, and €. { 96,000, 63 All] .. | Ditto Quarters.. i
15,000] 20 ' 2 Ditto Guaranteed 6 per cen gg-‘:g: :i { I II))I?',‘; %ﬁ:&lwn

R . i ceee

!
69,600 35 . 25 | hs |Fast I. IO oenernsernner 84
l l | Fast Tancashire 601,000 Sch {100 (608 | Ditto Preference..

16,140 6i3a g Ditto ditt 6 per ce
Gn,ﬂonl 5 ALl ;.9; I'li(::dl o%\:mrt» “l:““ 168,500 20 | 174 38 |North Staffordshire.

12,000, 50 | 50 (103 |Fast & West I. D. & B. Junc.
24,000,5tk. 100 Gos | Fast Lincolnshire «.coeeee

2933751 Stk. 100 1305 | Edinburgh and Glasgow .
28,195; 26 | 20 | ., | Ditto Halves..cccvees
22,500, 124, All{ | \ 31660 QUATLETS oovaasessossessassse

30,000 Stk, (100 | .. jOxford, Worcester, & Wolverhampton!
56,156, 15 | 16 | 6s | Ditto Preference 6 per cent.........

900,000 S 100 (G0s Royston and Hitchin ........

¢
¢
; 55,000 20 | 20 | «» |North W sesesessesasssaianane
§
H
§

" 40,000/ 30 %x 103s Reading, Guildford, and Reigate.
1
i 10,068 Stk.|100 {608 | Ditto Shepreth Extension .

0850004tk 167 | .. | Edinburgh, Perth, and Dundee ......

4,886 20 All| . 11020000 Stk,[100 (808 {Scottish Central ..eovereses

ee | oo {3 13,000 Stk.!100 (1766 Scottish Midland .......

Fdin. Perth & Dun. (late Granton) ..

110,000] 3 5 | 13 Ditto 6§ er c. b years, & p. C.in Per. | l

H
! ! .

56,000! 2 2h| .. |Exeter, Yeovil, and Dorchester coc...i <¢ | o Do [oajoe et 12,0001 25 | 933 - Ditto NeW.coooesoooaecen S EN AL I I B
29,298, %.2., 6.2.| .. |Fleetwood, Preston, and West Riding, o« | oo oo | o° ’ oo bee (3] 14,0000 25 | 184,98 6 Sheflield, Rotherham & Goole, No Div, « | o+ | o+ | o ' ol
825,0731 Stk.:100 i20s ! Glasgow and South Western cesennne! . f e | e lee i oo (}i 18,000 25| 6| -. | Ditto Southern Division ... o ol B I I B
.66,2507 Stk. 100 (508 | Ditio Preference guaranteed..ocececeay ®® foo | Coo | oe ’ . 6,000 36§ 26§ .. |Shrewsbury and Chester ... O3 BRI IECLICTNN SR SR
25,000 10 | 10 ] 5s | Ditto ditto 5 pe~ cent.; . l ev fee fee l. 1.900, 13§j 184; - | Ditto Halves... Y [LEESRAE B
17,807] ?5 | 26 |11}s: Gloucester and Dean Foreat..coceeeee| 'L oo bl 20,6001 20 « 20°| .+ [ Ditto Oswestry COR I SEL I SR LIRS
. Stk. 100 | 25| Great Northern <uucveeqeeeesees 93 |98 47,600 10 ) 1| .. | Ditto New. ....- IO R
4808,226/Stk.(100 | ., | Ditto § A, Deferred. . t Pee 17,500 10 | 10 | 8 Ditto 8 per cent. ! LA

© |Stk.:100 {359 Ditto § 3, 6 per cent. gua. ! o« (3110000008 Stk.| 100 .. |Shrewsbury and Birming| L
93,068{Stk.'100 |50s | Ditto 5 per cent. Preference {ee K| 190,087, .. | ...f .. | Ditto Gus L.& N. W... [
29,336| 50 | 24| .. |Great North of Scotland coc.eeeseecs! ! © 19,376, 8| 873 6 Ditto New Guarantee” . i L
50,000 50 | 5Q |408  Great Southern and Western (Ireland) <¢ ! i : 20,710, 10 { 10 | .. |Shrewsbury and Hereford Old o]
50,000| G4) 64 |3s 9 Ditto Eightba 6 per cent coeuee[ o) (- ; Cie s 15,390 10| 8| .. | Ditto New .veeeenness RIS K]

5075100 [SLK.1100 408 |Great TWestern,corosassesasecs 67y 165,000, 2% | 6438 3/Shropshire Union .
3£10,100|8tk. 100 [40s | Ditto NewliperCent.(ﬁxed\-- BEDEETREL [T K 20,000/ 54 | 50 | Ts |South Devon.......
8,000 50 | 50 14986/ Hull and SelbY..ecccecoasssene o« fee fee 1109 108 . 20,000 25 | 95 ‘65 8| Ditto Preference ....c.ccoeenenecenn

8,000| 25 | 25 12489, Ditto Halves..ccoesoervese oo [ ] ee | ee | oo 1 oo |1 74883002 Stk. 103 "8 ISouth Eastern and Dover...........

8,000/ 124| 12378 6| Ditto Quarters. .r.coseece | os fee Voo 481,7001 10 | i0 | .. | Ditto ditto ¢4 percentea.e.cf oo f oo l LU SR R -
$2,500( 20 | 12 | .. [Irish South Eastern «ceeee of s fee !-- 78,750 12 | 94 3s8d'South Staffordshire Junction «ccesecef 2o ' oo [0 [ oo te
18,000| 50 | All |3246;Lancaster and Caclisle .... o e "- | . 56,000/ 50 | 50 (108 {South Wales «...cceacicrnes 85§ 294 .. | 3} .. | S
18,000 163) 143i8s 4| DittoThirds ceecocoessss BT ETRED oo f oo 37,500( 20 |15 | 68 |South York and River Dun el e oo oo, oo
1267781 |Stk.!100 g0 |1 bire and Yorkshire...... sig; 813 .. | 813 8141 815¢| 6,650: 20 | 18 | .. |Taw Vale(North Devon) PR VSN IO S -
106 100 |60s | Ditto 6 per cent. Pref. .... oo | ee o0 139 ..l 3,000 126 |126 908 |Taff Vale ......... RPN IORR PP IPTRN P
13,000 50 | 50 | .. | Ditto Halves.coeoeoare EEN ETE T N EPN IELN 6,000 25 | 25 |149 Ditto Quarters... O PP IPTU (PR IET R BT
19,500} 25 | 25 |7s 6| Ditto Quarters O L R L A 12,000 10| 9! 438) Ditto New £10 ..covuveeens FURE P PR PPN IRTN X3
126,778| 20 | 184;3810| Ditto Fifths .. (O SRR TI IETH AR 6,700! 50 | 90 | .. [Thames Haven Dockand Bailw? Y PSR IRTIR IRUR AETRRL LN S
48,444| 20 | 6 |25 6| Ditto F. 201, 4} per cent, IE IR RO KO R 21,600| 5O | 49 | ¢ JUISter coeeeeccvnssnrcncenaa®ain o0 o e
71,656| 20 | 114/3s 4| Ditto West Riding Uniol oo fee o fe fee e $7,500{ 20 | 20 | <« (Vale of Netheuoueerensrornracnaansl oo oo | @ R .
14,280( 25 | 25 |17s8| Ditto Preston and Wire. o Jao | ve fee e | oo 2,880! 25 | 35 (158 | Wear Valley 6 per cent. guaraatee., | -« [ | *° .
16,720 134{ 113{ 7 Ditto Halves .. oo | o l" oo foe | oe 94,106/ 25 | 25 |15s Ditto [ 1117, R BET T LI I b
5,000| 50 | 474 .. |l.ancaster and Pres! co o Tee Jae}oe |oe 12,500| 20 | 20 {178 | Waterford and Kilkenny'..oeacacs.s .
5,000| 74| 19 | .. | Ditto Three-quars.,issus ve |eetes Lo fee Lo 8| 40,000 8| S| 28| Ditto Preference....oeveuns 1
8,338} 124| 7§l .. | Ditto Quarters....ece.s eo Lo Joe fos foe foe 15,000 50 | 50 | .. | Waterford and Limerick «c...e .
18,000| 50 | 50 |50% |Leeds and Braatord . eo §oe oo 100,000/ 20 | 3 | .. |Waterford, W. W. and Dublin
18,400{ 50 | 50 | .. |Leeds Northern «eeceses cvcecscenee wo | M - 5,338/ 20 | 30 | «. |West London .oveveescecenn
9,430} 50 | 80 | .. | Ditto Extension, 1846 «..cc0ceeen. PR IRTE R — 20 { 13| .. |[West Cornwall..coveoecenncase
10,000) 134| 9 |68 4] Do. Pref. §, 6 percent coececcensns Joo | o0 ! oo e 30,000{Stk.[100 {408 | Wilts, Somerset, and Weymouth
11,300( 20 | 20 | 9s | Liverpool, Crosby, and Sguthport.... |-o | {2 | 5 )50 "7 ;7845751 [Stk.[100 [2786{ v ork, Newcastle, aud Berwick ..
11,900| 113] 114}366d| London and Blackwall ......cc.ceeee 7% .- | 73| 781 74 T§| 109,621| 25 | 20 | 6s | Ditto Extension.....eeurenes
98,0001 10 | 10 | .. | Ditto Extension (Tilbury)ecveoeecasf oo | oe oo | oo ‘| oo 1 oo [] 16D,000] 25 | 114{28 L| Ditto G. N. E. Purchass

3tk.| 10 |52s | London, Brighton, and South Coast .| - 102 1014/101 101} 1005 { 1475004 [3tk.[100 {108 | York und North Midlaad..
3957(5tk:| 10 1608 | Ditto Guar. 6 perceite cesronreaen. oo F oo oo Lo Tao o i 299500 25 110 Hs. €1 Ditto Lrelerence, six per

g ~ : -

SHARE LIST. - FOREIGN LINES.

No. Amt(Al N . 7,
Shares of shipaid Brv:i NAME OF COMPAKY. 8. | M1 T w.\ 1., | p. 1] No-of |AmtAmb jyr. NAME OF COMPANY. &M |T w.| T|F
—_— — _ —_——

paid ey I P | Shares, |of sh pad| div.
20 .. [Antwerp and Rotterda e eeeeeeeeees| Sf 95 0| 9§ 9| 9§ —— | 333, 20 |2s9d|Marla Antonia ....

18| ... ;Luxembourg constituted
4., Ditto  obligations..

. s |sese0csecsss essece ae

- |2
75,000, 20 | 20 | .. {Boulogne and Amieus «oo..... . . — Ditto New ..cenee
40,000 20 | 4| ,. Bordeuux, Boulousc, and Oette «....eo. . 26,596 Namur and Liege. ex. int
000/ 20 (10 | L. |Central of FIADCO «.over vussmmrses o 143]] 287405 Ditto  ,, | interest
10,000, 20 | 173' o. Demerara .oecceresessees . 400,000 Northern of France ceceece.
90,000 60 { 58/ .. 'Direct Bombay and Madras.. ... .- 130,000 Orleans and Bordeaux ’
100,000' 20 | 8 |1§s. Dutch Rb || 400,000 Puris aud Lyons
20,000 ’33 ’:8 108, f)ﬁfo Indian . 1l 80000 Paris and Orleads .o
-_— 2 ceeseane y i
100,000| 5| & '2s6d Great Indian | e bars i Stcbur
100,000] 5| 1 !6a |DItto ceeueurs e "
-88,500 20 | T4 « |Louvain ala Sambre .
160,000{ 20
4
.
L]

46000000 0 0ca0ss 20 40 Be0s?r000000
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R o . OFFICIAL RAILWAY TRAFFIC RETURNS
Div, per AR RECEIPTS, p——
C Amount W
A0H0) | peniod per| Aversge | cent per * No Sunday Trains. Woek | Nomber |5 T~ Taficper | 310
T Tielarco | cost per | annum. t No Goods carried, of Pasen- - | Goods, | Total ; o | Mile per
o, | WS | e Eopis, |5 | oo™ || SR ok e wel | epee
1858, | 185¢. § Toll Receiving. S| ke | e85, [ L
—- — 85¢. | 1858. | 1635, | 1854, | 1885, | 1854,
,100,000 | £1,959,721 | 27,218 | — | — | Aberdeen .....ecuveerrenrernceeennaeses| 16 — 105 | 14
600,000 514,631 | 18,507 Belfast and Ballymena . .. B den | Vhs| V| M his) nge) M o2 I
896,606 | 263879 | 15,599 3§ | Belfast and County Down ....... m put 319 | sl wo| sl u| BT
niscon0 | 3,397,078 | 60,628 2 | Birkenhead. Lancashire, aud Chicabire 2 | — 1220 | 1,009 | 9,890 | 908 | oia| 0 | 9 | 2 | o
X X 11,8 € iisecnrencsirens —_ > X ol
4,297,800 | 3,434,394 | 28930 [ 4§ | 41 - ‘ ,}‘15“’ 1 g"? "’m 28 505 83 | 65 | 13 | 13
gt 7109,727 35,308 | 24 |3 79,988 | 4,952 6,705 | 11668 | 11,349 | 10,07 I R R
4,300,859 833884 Sl gl - 8445 |- 1,045 | 5300 | 5845 | 6,006 o | o |'5e | "5
\ , 5414 | — | — - ’ ! '
f’fﬁ; }50, 48| 21,449 | 1 g r 14,661 gt 7 glg ﬁg :i?: alzg gg ‘g] ’2|
4 06,650 | €, X
1,066,660 | 935,228 | 16700 | & | 5 | Dublin and Beifast Jnneuon. A R e Il IS -8 Y ) - B - B I A
1,270,666 | 1,014.976 | 16,283 | 66s. [ 4 | Daublin and Drogheda......... 17 - 1,019 394 | 1412 345 | 3 Hlala
670,000 516,811 | 84,052 | 11 10 |t Dublin and Kingstown . 26 - i - 1053 "580 819 | 33 1 2l 6 | e
800000 | 300000 | 18000 | - | o Dublin and Wic 23 = - " pinddl -2 Rl S
400 77,466 | 14,608 | z - s i i
855,600 | 271,671 | 15,980 | 3§ | 8 n | we 33¢| 107| oon| sem| bes| s | & | 03| 10
,599 | 844,149 [ 20,779 | — | — 2 | ‘e 357 59 oA IS I~ U
1,981:200 | 1,859.745 | 190977 | = | — ] = sl & Soa| e BN Em AN
17.43¢ 632 | 13,080,507 | 43,418 1! 24 Z | 1082 | 10763 | 93001 | 20579 | 10568 | 56 | 54 |47 |17
Ro7ieas | 2821010 | 41178 s |8 3¢ | asq0e; | 350 | ‘B0z | “5ase | 5eve | 167 2 | o ‘Hi &
996,667 ,300, 4211 | — | — - - juded! in : ; ' ‘e
8,591,891 | 8,224,742 | %6258 | 8 | 3 |*Edinburgh and Glasgow ....... o | soun |meluded in_the | Easters [Comnties) Retarn. | = 1 3 11 | 1@
3,333,612 | 8,090,472 | 89622 | — | — |*Edinburgh, Perth, and Dundes . ™ o3 | — | = | s b 427 | 81| 38 e 143
!o,wo 9, {«,o‘{g ale llzxetc anddCrediton ......... 17 = 125 | Tige '?‘32 ° ;2‘2 5’3 ;D» 72 "®
8,5 ' WSS . ecuverrcneinans Nt —_ c M
7,390:800 | 4161758 | 24196 | 30 | 34 sGlasgow and South Wesicrn »ror. - il I ool I -3 I I B A
11/800,000 | 10,905, 0 | okl | 3 | Gr Normhernand Ee Lot | B B8 | somes | oS | S 470 B3| 32 )10 1L
500,000 | 485947 | 12148 | — | — | Great North of Scotland ....... e | ossezg| Tasi| aeo| 7 U5 | 35,504 83 | 64 2833
4,022,010 | 3,866,895 | 20,868 | 44 4 Great Southern and Westem . . 98 s 4817 | 1,757 | ¢ 574 56“ s_ 2 30 9 88
1975688 | 18736000 | 53652 | 4 | 3. | Great Westem.......oeren... o2 - gt A Wy y 1227 | 32 | 30 )21 | 188
120,00 | 108, 7809 | — | 4 | Hullsad Holdemness. NI — . ar | e | 813 ) U081 8 ) A 348} | 319
2,000 956,662 | 10,200 1! li Irish South-Eaccern ..... .| 28 - 158 85| o7 @ 2 4 I I
"068 | 312098 | 21206 | 2§ | 2§ | Keudalaud Windermere . R - = D7l wol 2 SNy
3:0/000 | 249,980 | €100 | — | — | Killamey Juaetion ... e | = - | = o | ] %% et a
G| A | g )L R B o | e ) B G e 4R B
727000 | 281352 | 15081 | 8% | — | Liverpool, Crosby, and Southpori ..ovvees| 10 | — G| Tl P30 f20 L T
1,900,928 | 1,686/750 |978,140 | 578. | 86s | Loncon and Blackwall .......... o 9t [150207 | 1,540 7 1?‘ we | 1o |28 | i m{ 5
Taovene | Tetease |wares | 5 | 3§ | London, Brighton, and South Gomit .o i 38 | 107798 | 10ker | sash | riman | inees | 1500r | e | 302 |ark® | a7t
37364620 | 81,422,088 | 56,812 | 5 | 5 | London'and North-Westam..... N I RS A I B R Rl Bt Il el N
206128 | "8709,496 | 35,067 | 4% | 4} | London and South-Weslern ... 201 T T | then T | e | Tae | ‘ot | e | e | Sssf
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'TO OUR READERS.
In comgliunce with the new regulations of the
Post Office, we hereby notify to our readers that

The Railwap Recory,

has been registered at the General Post Office for
transmission beyond the United Kingdom, and we
direct attention to the regulation.'that WHEN THE
PAPER I8 POSTED THE STAMP MUST BE EXPOSED
TO VIEW, AND BE DISTINCTLY VISIBLE ON THE
OUTSIDE.

TO CORRESPONDENTS.

Belfast and County Down, traffic for the week
ending June 17.—Total receipts, £271; 1854,
£242.

The Great Northern, traffic for the week ending
June G6.-=Total receipts, £20,502; 1854,
£17,860.

Sambre and Meuse, traffic for the week ending
June 23.—Total receipts, £1,395; 1854, £677.

Grand Trunk of Canada, traffic for the week
ending May 26.—Total receipte, £3,569; 1854,
£2,485. !

Great Western of Canada, traffic for the week
ending June 8.—Total receipts, £7,949; 1854,
£4,918,

‘The RVailvap  Record.

LONDON, SATURDAY, JUNE 30, 1855.

RAILWAY ACCIDERTS BILL,
Tax Bill introduced by Lord StaniEy of
AvLpERIRY, for the avoidance of Railway
Accidents, was characterized by his lordship
as a measure of ¢ modest pretensions;” and
with the exception ‘of its conferring upon
the Board of Trade a suspicious enlargement
of their existing power, the Bill seems not
likely to be productive of much gcod or much
harm. We look, however, with some appre-
hension to the clauses empowering the
Board of Trade to order the substitution
of a bridge or tunnel, in cases of such
level crossings as may appear to the
Executive to be attended with danger
to the population. We do not, of course,
entertain a suspicion that the Board of Trade
will exercise this power in any case, save
where the danger is palpable and
admitted; but familiar as we are with the
officious” energy of gentlemen holding Go-
* vernment appointments of good salary, and
to which very limited duties attach, we
cannot but think the power to call upon
a Bailway Company to build an ex-
pensive work like a bridge "might
have been surrounded by some pro-
tective conditions. We do not think it
wise to place an unqualified power like this
i1 the bands of the Railway Board. Their
powers of annoyance may exceed their
capacity for usefulness.

The clause rendering a Railway Company
civilly answerable for the misfeasances
on the of their servants is a good
one, and settles a doubtful point of law.
At the same time, we are glad to observe
that the suggestion of assimilating the law
of England to the law of Scotland, as
regards Managers and Directors of Railways,
in cases of fatal accidents, has been aban-
doned. - The responsibility of an employer
for tho criminal acts of his servant is a
principle foreign and unknown to the law
of this country. '

e

o2 | IN another part of our paper will be found

408 | tised to be held on the 13th of next month,

THE LONDON & S0UTH-WESTERN RAILWAY.

the Report issued by the Directors of this
Company, preliminary to the meeting adver-

in compliance with the desire of the House
of Lords, for the purpose of ascertaining the
will of the proprietary a second time upon
the clauses respecting the new works, and
the acquisition of further property at
Waterloo and Nine Elms, which, unless
assented to, must be struck out of the
Bill; and the provision intended to facili-
tate the neccssary funds for the Exeter
Extension must share the same fate. In
its present state, the Bill only contains,
besides the Exeter Extension provisions,
the clauses which cxtend the time for com-
pleting the Basingstoke and Salisbury Rail-
way, and give powers for acquiring, by
compulsion, the land needed for the purpose ;
those for ascertaining the Company’s powers
respecting their share and loan capital ; the
consolidation of the preference capital and
settlement of the right of voting in respect
of it ; and powers to create debenture stock
ﬁmi) lessening or paying off the debenture
ebt. ’

The Exeter Extension goes into Com-
mittee on Monday. Upon this the Lords
will decide, and we trust the question will
be settled one way or the other.-

Unwilling, as we are, to add one word
which may have the effect of aggravating
the dissension which has too long existed
amongst the proprietors, we cannot refrain
from pointing attention to the actual position
of affairs, which has become the more em-
barassing by reason of the rash and ill-
advised course of proceeding adopted
by the dissentient shareholders. The
Bill, as it now stands, is a Bill made
up of isolated clauses, the mere dijecta
membra of a measure which was designed
to pass in its emtirety to be substantially
useful. It may now be advantageous, and
at all events it will be harmless.

Instead of the opposition directing their
efforts to expunge from the Bill the powers
which they conceived prejudicial to the
intcrests of the Company, they made a
charge at the Bill as & whole—and this is
the wreck that remains. The Directors,
grown wise by experience, decline to make
any suggestion as to the manner in which
the provisions are likely to be brought into
operation. This is a pretty state of affairs,
truly !

AUSTRALIA AS A FIELD FOR INVESTMENT.
I1 has, within the last few years, frequently
fallen to our lot, in common with our brother
labourers in the great field of public informa-
tion, to draw attention—sometimes with a
friendly word ‘of caution—to the golden
harvest of the Australian diggings, which,
in wealth, surpassed their predecessor of
California; and, whilst recording the vast
total of the imports of the precious metals,
we have had too frequent occasion to lament
the disturbance of the great staple of
Australian wealth as a colony, in agriculture
and the growth of wool. Happily, the
effects of the discovery of the mineral
treasures of Australia were not so imme-
diate, as our fears had led us to expect, in
displacing the farmer and the wool-grower.
The want of . practicable and economical
transit from place to place over that vast
and fertile region operated to check the
transfer of labour; and, for the most part,
the supply of labour was furnished from the
mother country and from Germany. Never-
theless the attraction of the gold fields drew
away a large amdunt of industry from thoso,

two great occupations which constitute the

permanent wealth of our Australian de-
pendencies, nor has any considerable resction
taken place. The tide of cmigration to the
gold fields still flows on in undiminished
force, and companies are established on all

‘sides for the purpose of realising a profit

from the employment of labour in the
pursuit and acquirement of the precious
metal ; whilst, at the same time, it is a
notorious fuct, which every succeeding
commercial circular tends to coufirm, that
the agricultural resources of the country are
far, very far, from receiving that impulse
of development which they so eminently
deservo.

If it wero necessary to support our re-
commendation of the importance and value
of Australia as a field for investment, it
would be easy to accumulate evidence of
the successful operations of wealthy indi-
viduals who have been able to speculate
with large sums, in profitable undertakings,
at times when they are-both safe and pro-
fitable; or to make use of the monetary
advantages offered in the Money Market,
and who, by those means, have doubled, in
a short time, the sums thus invested. But
there are other considerations which, at this
moment, give a decided advantage to the
cultivator of land and the wool-grower, over
the speculative adventurerin search of gold.

And the chief of these considerations is in-
volved in the relative position of Capital and
Labour in the colonies. The high wages of
labour at the diggingsneutralise the ordinary
advantages of the mere capitalist, and thus,
whilst the national accumlﬁation of the pre-
cious métals is undoubtedly increased, the
actual wealth of the country-touse the precise
language of political economists—is very far
from increasing in a corresponding ratio. If
half the labour, in short, which has been
devoted to the dcvelopment of the gold re-
sources of Australia had been applied to
the cultivation of land, an infinitely greater
amount of true wealth would have resulted
to Commerce generally, and to the nation at
large : which would have yielded, in a
greater degree, the proper fruits of industry,
distributod over the largest number of indi-
viduals,

In order, however, to bring about this
result, and to equalize the present distur-
bance between Labour and Capital, it is
necessary that Capital and Labour should
agree to divide the profits of their mutual
co-operation. This has been tried, and in
most instances, we may add, failed, in refer-
ence to gold speculation. Witness the °
history of the Gold Digging Companies, .
which have sprung into existence during the
last few years. 'We are not about to enter
into a metaphysical disquisition upon the -
causes of this. We state simply the fact.

But the experiment has not yet been
tried in reference to the cultivation of land
and the breeding of sheep. We have very
carefully considered the subject, and we are
led to the conclusion, thata well-designed
scheme, in judicious and prudent hands,
could not fail to realise the most gratifying
and profliable results.

'We have beforc us a project of the kind.
It is proposed, in this instance, to cstablish
a Company, and out of the fund to be
raised by the sale of shares, to afford aid to
a limited number of emigrants, who will,
under {erms, serve for a definite period, and
repay by instalments the necessary advanoces
for outlay, passage, &c. Land will be pur-
chaséd or rented, in advantageous localities
for agricultural or pastoral purposes, and,
in particular, stocks of sheep will be pur-
chased and bred in the manper usually
practirad in the sheep farms of Australia.
Fronm the profits annually resulting from
the produce of these flocks, and the other
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operations of the Association, a portion
will be set apart, and availaole as a fund
for further emigration, as and when re-
required, and the remainder will be divided
among the shareholders.

It is suggested that the emigrants shall,
themselves, be constituted shareholders, and
thus share in these profits; and by these
means we think we see the construction of
a machinery which promises to be of great
practical utility in uniting in one friendly
bond the great forces of Labour and Capital.
If the Partnership and Liability Bill
which is now in Committce be carefully
framed, we hope that it may be found to
assist in the successful avorking of a
scheme of this kind,

‘We have before us a prospectus with the
names of highly respectable parties, which
proposes- the establishment of a Company
under conditions not dissimilar to those we
have above skotched out; andnext week we
" may be able to give a more detailed account
of the undertaking. In the mean time, we
recommend the subject to the serious con-
sideration of our readcrs.

GROWTH AND EFFECTS OF LIFE ASSURANCE.

THE SCOTTISH WIDOWS' FUND. -
Axoxast the pursuitsin which Scotland has
attained a position of special pre-eminence,
are those which relate to the usufruct of
money, and the processes by which its
objects of provident economy are accom-
plished. To the acute and practical genius
of Scotchmen we owe the introduction of
the system of Joint-Stock Banking—a
system which is, beyond all doubt, destined
to supersede, in course of time, the private
establishments, which, however respectable,
and however useful in their day, are palpa-
bly inferior to the Joint-Steck Association,
whether as regards their security or their
capabilities of accomodation. In the ex-
tension and application of the great principle
of Life Assurance, the sagacity, perseverance,
and success of our northern friends have
been equally conspicuocus, and the Scottish
Life offices stand in the van of the most
flourishing institutions of the age. Fore-
most of all, in time, in splendid prosperity,
and in the amount of substantial good
which it has been the medium of dispensing,
stands the Scottish Widows’ Fund and Life
Assurance Society.

The history of this great establishment is
instructive. More than forty years ago it
commenced operations, which wére carried on
upon a limited scale, and with faithful
observance of the maxims of prudence and
safety. The original fonnders and members,
impressed with a consciousness that the ob-
jects of the Bociety were fraught with benefit
to all who might connect themselves with it,
were content that it should make way on its
intrinsic merits, without setting up extrava-
gant promises and pretensions in anticipation
of a success which had not yet been realised.
The result proved the wisdom of the course
adopted by them. The early progress of the
Institution was gradual, steady, and quiet.
A substantial basss was laid. Stability was
the first object. That secured, and the
equitable and beneficient principles of the
Institution becoming ' appreciated by the
public, the process of extension came in
natural course; it was, in fact, a work of
self-development, building up, as time pro-
ceeded, that magnificent superstructure
which has reached such gigantic propor-
tions,

The present position of the Society is well | P

explained in the report read at the annual
general meeting, held a week or two since,
and in the address delivered by the CHAIRMAN
on that occasion. It appears that the annual
revenue on which the increase is upwards

of £22,000 for the past financial year,
amounted on the 31st of December last to
the prodigious sum of £373,901 whilst the
accumulated capital, which has increased by
£715,500 within the same period, amounts
to upwards of T'wo Millions Eight Hundred
Thousand Ponnds. The amount paid
on claims during the year was, including
bonuses, £204,088. These last figures,
coupled with the fact that the payments in
question were made to the represcntatives
of 142 policies, will give some approximate
idea of the benefits conferred on families and
individuals in the transactions of a single
year. One hundred and forty-two pay-
ments, of various amounts, made to families,
the majority of whom would, perhaps, have
had to endure the degrading miseries of des-
titution, but for the saving intervention of
the Life Policy! but by the wise and virtu-
ous forethought which, while life and
health lasted, had secured that provi-
sion for wife, children, or dependants.
On this part of the subject, the Chair-
man’s speech contained striking truths,
suggestive of the duties and objections
involved in the very existence of the As-
surance system :—

“ After the experience (said he) of 35 years, I
feel perfectly confident that there are hundreds,
I could say thousands, that are members of this
society, who, like myself, have laid down their head
contentedly and tranquilly on their pillow by
night, and could never have done so but for the
knowledge that, if called away, the obligations
which lay upon them from the ties of parental
affection, or those which they might have con-
tracted in the course of business, would be fully,
completely, honourably met, and that they would
descend to the dust leaving characters unimpeached,
and endeared in the recollection of those who are
related to them, or to whom they had incurred
obligations, by the thought that towards all they had
discharged the daties that devolved on them. Now,
all this is accomplished by a small deduction annu-
ally from their ordinary income, a deduction which
it is the duty ofeveryone to make, whether his life is
insured or not ; but which is more coigplete, more
certain, and less liable to fluctuation, in conse-
quence of having such an institution as this to be
the guarantee of his fulfilling his obligations.”

The subject is coming to be so popularly
understood, that it is unecessary to expa-
tiate gencrally on the social and domestic
blessings conferred by Life Assurance. The
great point to be considered is, how are its
advantages to be most safely, economically,
and profitably secured? = The . obvious
answer is, where stability, success, economy,
and profit, are not mecrely conjectural, but
proved and accomplished facts. Signally
distinguished as is the Scottish Widows’
Fund Society by these characteristics, it is
a natural censequence that the Directors
should receive a continuipg increasing
number of applications for admittance to the
benefits of membership.

REDUCED CARRIAGE OF NEWS-
PAPERS BY RAILWAY,

TrE London and North-Western, Midland,and
Northeru Railway Companies have made ar-
rangements for the conveyance of newspapers at
a charge equal to one-half the existing rate for
parcels, provided that in no case the charge for
a single package be below the lowest rate for
a small parcel.

A single newspaper daily is conveyed to any
;‘t:ltion on theh Londt;n and North-Western

ilway, at a charge of 21s. per ananum, .
able in advance, and for each additional nl::’{-
paper conveyed in the same parcel, a further
charge is made of 10s. 6d. per annum.

On the South-Eastern Railway, a single
})aper is conveyed on the main line and branc|
rom any staticn to any other station for one
nny ; & parcel of newspapers weighing 141bs.
1s only charged sixpence, and for every seven
pounds additional a further charge of one penny
only is made. .
Newspaper proprietors in Ireland have
also organised arrangcments with the railway

companies for the speedy transmission of

papers. The Nation says;—“At a con.’
sultation at the Amiens Street Termi nus,
attended by the principal newspaper propri etors,
news agents, and secretaries of the rail ways,
every disposition was shown to aid the circu-
lation of the press. ‘I'he Irish railway cowpa-
nies are on this point in advance of the English
companies: for as yet we have heard of uo
movement in England or Scotland to fucilitate
the dispatch of papers by pareel instead of mail.
In Ircland it will have the effect of giving at
least one-third of the newspaper stamp revenue,
which amounts to £28,000,to the railway com-
pauies, and be a most productive and increasing
source of income to them.”

THE MID-KENT AND NORTH-KENT
JUNCTION.

THE bill for this railway has passed the House
of Commoas, and, like the East Kent Railway,
will probably meet with no more than a techui-
cal opposition in the Lords. So that in fact,
we may look upon both bills as virtually passed.
As to the Mid-Kent line, we think it would be
quite as well if the South- Eastern had made it
instead of working it only ; but the proprietary
have determined upon a ditferent policy for the
present, and although we wmay question the
soundness of that policy, we have but to record
the fact of its being acted upon iu this instance.
We think this little line likely to be a very
profitable one. . <

PRIVATE BANKS.

AT a general meeting of the representatives of
the private banks in the city, held on Tuesday,
at the Clearing House, the llowing resolution
was unanimously adopted :—* That, in conse-
*xence of a paragraph lLaving appeared in the

imes newspaper, to the effect that it would be
thought improper if anyone acmanded from
his bankers the examination of securitics depo-
sited with them by him for safe custody, the
bankers ananimously declare their opinion that
the contrary is the case, and that they have
always considered such examination as a most
proper and business-like proceeding.”

It was suggested that the committee of the
Clearing-house should be the custodes of secu-
rities deposited at private banks only for safe
custody, and that each banker, on the receipt of
securities for safe custody, should deposit them
with the committee and forward to his customner
the committece’s receipt, and that the securities
should be given up only on the order of the
gustlc:mer or his executors, countersigned by the

anker.

ADMINISTRATIVE REFORM WANTED
AT THE QUEEN’S PRINTING OFFICE.

I the printed copy of the bill now before the
House, to ¢ prevent trading on Sunday within
the Metropolitan Police district, and the Cit
of London Liberties thereof,” we find clause ILI.
printed thus :—The provisions of this Act shall
not extend or apply—[aiter enumerating
medicine, milk, &c.], “nor to the selling,
offering, or exposing for sale any newspaper
or other periodical paper after ten o'clock in
the morning.” Now, this i3 sold as a copy of
the bill as originally brought in, or it is not a
copy of the bill as amended in committee,
We, ourselves, sent up to Turnstile yesterday
for the bill, and our messenger received a copy
containing theabove clause. We are quite satis-
fied the word ““after ”’should have been ‘ before,””
but as it is mot in italics, and therefore, not a
word excepted as onc to be altered in Com-
mittee, we have a right to assame that the pring
delivered to us was an authorized print by a
Government printer. May we usk Lord Robert
if it was his intention to except from the ope-
ration of the bill the sale of newspapers after
ten o’clock on Sundays ? If such was the case,
the printers are right, and the noble lord has
been very much maligned !

THE MINING INTEREST.
TESTIMONIAL TO MR. BURGOYNE.

Wz observe with much satisfaction that the
lead miners of Derbyshire have determined to
present Thomas Burgoyune, Esq., of Eyam, with
same token of their esteem for the invaluable
services which he has rendered in connexion
with the opposition to the Metullic Mines

Rating Bill,
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TRAFFIC RETURNS.

Tax following table exhibits the comparative
returns of the week’s traffic of the Railway Coni-
panies included in our list ;—

Number ot Gross verage receipt

Miles Open Amount Received. per Mile,
1855 on 7,434 v £401,502 ..... . K4 0 3
1854 0n 7,147  ...... £386,174 ...... £54 O 6
1883 on 6,788} eesss  £845,825 . £61 8 2

From the above it will be seen that this
week’s receipts show an increase of £15,418
over the corresponding week of 1854, and of
£53,207 over 18568. -

AUSTRALIAN BANKING.

Tue prosperity of Banking operations during
the last few years in Australia has been demon-
strated for two successive years by the declara-
tion of enormous divideuds, in the case of the
two Australian Banking Companies having
their offices in London. In the case of the
Union Bank, the dividend was at the rate of
25 per cent., whilst at the meeting of the South
Australian Bank—the dividend declared was 14
per cent., freeofincome tax; whichconsequently
exhibits a return of more than 20 per cent. The
business of this Bank has, it appears, been both
extensive and profitable, and the balance of un-
divided profits on the 28th of May last
amounted to £50,347 18s. 2d., which, after
providing for the payment of the dividend above
mentioned, and an appropriation of the usual
10 per cent. to the reserve fund (or £5,035),
a respectable amount remains to be carried over
to the account of the current year. This, as
we have before remarked, is the second time
the Company have declared 14 per cent., and
it was not without reason that the Chairman
of the meeting recommended to the consider-
ation of the proprietors the exceptional circum-
stanees of the times which had thus enabled
them to realise so profitable a result. In truth,
the proprietors maust not expect at all times to
divide 14 per cent., but we certainly do not
anticipate, from a general consideration of the
rising resources of the colony, that any very
sensible diminntion of profits is likely to take
place during the present year. The abun-
dance of unemployed capital at present in
the market, together with the significant
reduction which has already taken place in the
rate of interest by the Baok, of England,
nevertheless constitute an indication of coming
events sufficient to put the banking interest
generally on their guard against indulging in
too sanguine anticipations of the future. The
South  Australian Bank, however, have
selected an admirable field of operations, which
gives them @ considerable advantage over the
European, and especially Metropolitan banking
establishments. This must secure for some
years a higher rate for their accommodation ;
and if the affairs of the Company continue to be
conducted with the sawe prudence and diligence
which have hitherto characterised their opera-
tions, there is, we repeat, in our opinion, little
doubt that they will still continue to present,
in their annual divisions,  marked superiority
over our bankiog at home.

We are glad to find, from the sta:ement of
the Directors, fresh confirmation of the sound
progress of the colony in financial and com-
mercial prosperity. New undertakings for
the employment of capital are being developed ;
the means of internal communication are im-
proved, and agriculture, pastoral pursuits, and
mining, are increased. 'Phis is all very grati-
fying, -and affords the best security for the
prosperity of the future.

THE WEST-END AND CRYSTAL
PALACE RAILWAY.

‘We are happy to say that the bills of this
company, having for their object the carrying
out of the arrangements with the neighbouring
companies, whose interests are so closely allied
with this undertaking, have received the unani-
mous assent of the proprietors, and passed the
third reading in the Commons,

WILTS, SOMERSET, Axp WEYMOUTH
RAILWAY COMPANY,

THB operation of he permanent
line on the Wilts, d Weymouth
Railway has been are, however,
employed in adjust for fixing the
permaueut rail,

RAILWAY LITIGATION.

A cAse which derived ,its interest from the
fact that Mr. Dargan, was defendant, was
brought o a cloze on Wednesday, in the Court
of Queen’s Bench, Dublin, after a trial of three
days. It wasan action agginst that gentleman
by Dr. Atkingon, of Drogheda, to recover a
sum of £6,000 for the alleged breach of an
agreement into which the defendant was
alleged to have entered, and by which he and
the plaintiff were to have shared betwéen them
certain profits in the execution  of railway
works for the Dundalk and Eunniskillen Com-
pany. Mr. Dargan’s defence was, that he
never undertook to superintend the manage-
ment of the contract or the measurement of the
works. Both plaintiff and defendant were
examined on oath, ard their evidence was
point blank contradictory as to the fact
whether the seals were fixed to the agreement
at the time it was signed. The pleadings were
very voluminous, and the case terminated in a
verdict for the defendant on a'l the issues.

TRADE OF CARDIFF.

NearLY 116,000 tonsof coal were shipped coast-
wise and foreign during the last month, and
10,350 tons of iron. The trade of the other
Welsh ports is also in a most saﬁsfactor{
state, altbough swall in comparison wit
Cardiff. The exports from Swansea will this
year, it is calculated, reach 500,000 tons, 471
vessels having entered the port during the
month of May, with a tonnage of 41,751,
being an increase of nearly 9,000 tons on the
preceding month. The foreign exports of
coal from Newport have reached 10,000, and
Swansea the same. The foreign tonnage of
Newport has reached about 190,000 tons
during the year, and coastwise tonnage
500,000 tons.

THE REPRESENTATION OF
SOUTHAMPI'ON.

THERB are vague reports in circulation of a
forthcoming borough election. They are not
conveyed in any definite shape, to be sure, but
chiefly b{l mysterious hints and inuendoes. We
believe, however, that they refer to an event
which has been for some tinse the gossip of the
Clubs, to the effect that the elevation of the
Attorney-General to be Lord Chief Justice of
the Common Pleas may shortly be expected.
There may be some foundation for the rumour;
in which case, of course, one of the seats for
Southampton would be thrown open, and, on
the part of the Liberals, Mr. Mangles, we
presume, would be bmuﬂl:t into the field a
second time. Mr. Mangles, however, is far
from being a ?eneral favourite with the electors,
and if successful, it would be principally through
the influence and exercise of strong partisanship
rather than the gratification ot a more favour-
able or dignified feeling. Should a vacancy
occur, we will confess, therefore, that rather
than disturb the borough by a single-handed
combat, we would rather assist @ unanimity of
action by aiding in the election of a.resident
gentleman of moderate views in politics. We
see no difficulty in making the selection ; and
the day is gone by as regards the necessity for
a strong party warfare. What we now most
want are men of sense, vigour, and application
—men who will act upon their own judgment
for the benefit of the community, and irrespec-
tive of Party or State manceuvring. South-
ampton requires such a man ; and, as far'as we
are concerned, he should have the support he
merits,

MANCHESTER, SHEFFIELD, AND
LINCOLNSHIRE.

TRE working expenses aud other outgoings of
this company’s railway (exclusive of the South
Junction, stated below), in the fortnight endin

June 17, have amounted to £10,808 3s. 8d.
‘The expenses for the 11 previous fortnights
have already been stated at £113,997 11s. 9d.,
so that the total for the first 12 fortnights of
the half-year is £124,906 16s. 6d., or at the
rate of 66°37 per cent. on the railway traffic
in the whole period. The proportion of the
South Junction and Altrincham reoeipts ac-

cruing to this company fof the fortnight ending
lJnnc‘ 17 have amounted to £800 7s. %4,

making a total for the first 12 fortnights of the
half-year of £8,643 19s. 2d., while the working
expenses and other outgoings being £366
18s. 6d. for the fortnight, and £4,028 1s, 2d.
up to the 3rd of gune, they amount to
£4,394 19s. 8d. for the 12 fortnights ending
June 17, or at the rate of 5204 per cent, of
the gross receipts.

TRAFFIC RETURNS.

THE trafhc returns for the week ending June 24th,
on the undermentioned lines of Railway, having
their termini in London, are as follows :

1855. 1854. 1858

ut. Coaat,, Nerfolk, } 23,681..22,572..19,808

Great Western «....... 28,444..26,128..24,018
Great Northern ........ 19,325..18,115..16,904
London and North-West §7,898..67,007..54.762
London and South-West 17,217..15,742..18,250
London and Brighton .. 14,721,.17,842 .13,207 -
London and Blackwall .. 1,621.. 1,774.. 1,457
South Eastern ........ 19,687..17,688..17,198

East. Coant., Norfolk,

The total receipts on

the above Metropolitan
sinst £176,863 in the
st year; the increase is
-number of miles open
5, 2,337}, and in 1854
of 43 miles.

The returns for the corresponding week in 1853,
on the above lines were £164,689, and the mileage

2,251

The receipts per mile per week for 1855 on the
above lines were £784s.8d.; in 1854 the receipts
were £77 1s. 11d., and in 1853, £73 3s. 3d.

The following are the
provincial lines : —
Bristol and Exeter ...
Chester and Holyhead ..
East Lancashire ......
Lancashire and Yorkshire
Lancaster and Carlisle ..
Midland ......... seens
Man. Sheff and Lincoln.
Newecastle. and Carlisle..
North Eastern ..c.eecvaeee
Oxford and Wolverhamp.
Shrewsoury and Chester.
South Wales coveeenens
South Devon vecovevnns
South York. & River Dun
Taff Vale ... '......
West Hartlepool Rail-

way and Harbour

takes on the principal
1865. 1854. 1853,
6,551.. 6,336,. 5,395
5,390.. 5,846.. 6,006
5,782.. 5,696.. 5,167
21,507. 20,360..20,245
6,928.. 5,976.. 5,392
26,438..27,809..25,631
9,233.. 8,101., 7,785
8,125.. 8,325.. 2,672
338,515..82,918..28,088
3,461.. 3,242, . 1,766
2,664.. 2,221.. 2,051
6,411.. 5,256.. 8,532
2,670.. 2,26%.. 2,391
1,805.. 1,621.. 1,681
3,954.. 3,601.. 3,385

3,182.. 2,578.. 2,240

From the above it will be seen that the increase 1a-
the receipts amount to £3,941 over 1854, and

of £17,200 over 1853
being £140,586, in 1854
£123,377.

The mileage of the al

; the takes in 1855
£186,645, andin 18538

bove lines is 2,628}, in

1854 it was 2,592, and in 1853 2,425.

The receipts per mile

per week for 1854 are

£53 9s. 7d., for 1853, £52 14, 4d., and for 1852,

€50 17s. 5d.
The returns
are . —
Aberdeen ......
Caledonian.ceevececass
Edinburgh and Glasgow
Edin. Perth and Dundee
Glasgow and South-West
North British
Scotush Central o veeses
Soottish Midland . ....

for the

ssscccsce

rincipal Scotch lines
855. 1854,  1858.
2,464.. 2,105.. 1,618
11,668..11,349..10,021
<4,945.. 5,396.. 4,427
3,067.. 3,090.. 2,756
6,206.. 5,638.. 4,730
4,995.. 4,350.. 4,011
2,629.. 2,335.. 2,171

968.. 897.. 695

Total.e..oc £86,942 35,160 30,428

These returns show an

increase of £1,782 on

the lines named, over the corresponding week of
1854; and of £6,614 over 1858. The mileage
of these lines being 896, in 1864 834, and in 1863

884.
The receipts per mile

per week on the above

Scotch lines are £41 6s, 9d. they were in 1854,
£89 15s. 5d., and in 1853 £34 8s. 5d.

For the principal Irish lines the returns are :—

Belfast and Ballymena ..
Dublin and Belfast Juno.
Dublin and Kingstown ..
Dublin and Drogheda ..
Great Southern and West
Midland Great Western..
Ulster sovvevseonnssoranens

Totaleevesess

1865. 1854 1858,
824.. 888.. 732
1,156.. 1,026.. 1,256
1,058.. 890.. 1,356
1,413.. 1,345.. 1,812
6,574... 5,64).. 6,227
3,283., 2,945.. 8,101
1,209.. 1,2§6.. 1,127

15,612 13,990 16,611

The increase of raeceipts on the above lines is

thus shown to be £1,522
year, and a decrease of

over the receipts of last
£99 under 1852 The

mileage being respectively .. 1335 o 7§, 1854

5121, and £863 5024,

The receipts per mile per week on the above

Irish lines being, for 1855,
 £27 b4, 8d., aad in 1859 £81

£29 Ts. 64, In 1864
Os 'd‘
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THE RAILWAY INTEREST.

Loox1ixna back over a period of twenty years,
the philosophic meditator on worldly changes
and vicissitudes will find, in the history and

ogress of railways, abundant materials for
reflection on that pregnant subject. Twenty
years ago, although the tide of railway exten-
gions bad already set in with irresistible force,
and keen-sighted persons discerned the cer-
tainty, and acknowledged the necessity, of the
substitution of locomotion for the gallopping
mail coach -and the crawling stage waggon,
the “ great fact’’ had by no means obtained
universal recognition. Not one of the main
lines which now carry on the transit business
of the kingdom was completed ; passengers
were numbered by fifties where they are now
numbered by thousands; there was & hanker-
ing amongst wealthy persons for the selfish
dignity of the post chaise, and amongst most
folks a distrust and fear of the shrieking, new-
fangled locomotive. Peers and. squires—
members of both branches of the Legislature—
made it & point of honour to obstruct and
oppose, not unfrequently vi ef armis, the
execution of the law. ¢ Little wars” were
waged on every large estate, between bumpkins
acling under instructions from my Lord’s
steward, and the surveyors appointed by legal
authority to take levels and measure distances.
The “'sanct:lt‘y” of private domai;is wasl set
up against the requirements of public utility.
lxongf’ormidablemgbdncle of all, in this rank-
ridden country, the cry of ¥ vulgarity > was
raised aguinst railway travelling; and the
eccentric SIBTHORP was not alone in bis
vows azainst darkening the door” of 3
railway earriage. :

This temper of mind was sonquered by the
suhetantial proof that the railway was, after
all, the right thing in the right place. It may
be, too, that the * conversion ” of high-minded
lnndlords was not retarded by the perception
that there was such a thing as profit—such a
thing as high prices—to be got by falling in
with the views of the railway promoters.
lodeed, nothing is more motorious than that
one of the chief causes of the huge expensive-
ness of many of the present lines was the
extortionate sums demanded and obtained by
lindlords, as the only conditions on which they
could be persuaded to descend from the stilts
of ¢ dignity,” and attune their notes to harmony
with railway progress. “ Dirty money ” was
in short, the all-potent persuasive, by which,

" they were convinced of the propriety of sub-
‘mitting to an invasion of their * dirty acres.”

The state of feeling which prevailed in 1845
presented the most extravagant extreme of con-
trast to that of 1835, In the.course of ten
years there came a perfect revolution in the
public mind. Railway promoters were no longer
despised and ridiculed ! they became the object
of admiration—nay, of adulation, sycophancy,

. abject entreaty and importunate pursuit, by
lords and ladies of high degree. The climax
of infatnation was attained in the month of
September. The mischief of the reaction was
nﬁgnvmd by Parliameatary mistakes and
official blunderings, as flagrant as any recorded
in the annals of legislative error. Mutual mis-
cenceptions and ‘general distrast succeeded.
‘Then came the prolonged oconecatenation of
contests and conflicts between the companics
-themselves—conflicts, the eause of which may
be partly imputable to mistaken ideas of duty on
the part of influentia) railway men, but in far
greater degree to the false position in which the
companies were placed, by a course of legis-
lation which had been entered on despite of
warning and remonstrance, and the disastrous
consequences of which are now acknowledged
on all hands. -

Thesubsequent depression of milway property
of all descriptions is-matter of history. lyever
was a great commercial interest subjected to 8o
many losses and discouragements—to so many
exhausting processes of subtraction from its
natural sources of prosperity. By causes partly
avoidable, and partly unavoidable, revenue was
eaten into to such an extent as threatened to
annihilate the value of shares as a productive
investment. That itshould have survived such
tempests of adversity —that itshould have over-
come them, and literally placed them behind
fteis & signal exemplification of the elastic

fud reguperstive vitality which is inherent |

in it, and which forms the most cheerinﬁ
promise for its future. It has passed throu
the successive ordeals of aligbt, ridicule,
and opposition at the outset, of unreasoning
elation in the next phasis, then of equally
unreasoning depression : and it has now arrived
at the stage where its real position, its pros-
pects, and permanent value can be estimated
in the light of experience, with a cool, busi-
ness-like calculation of all contingencies.

And this we regard as the most safe, bealth-
ful, and satisfactory condition possible for it
under present circumstances. It is a position
in which all real friends of the railway must
rejoice to see it. The worst of its obstacles
and difficulties have been cleared from its path,
Future profits may be estimated, with some
degree of accuracy, by reference to the proba-
bilities und development of future earnings;
for the time has come when no pretext can be
recognised as & sound reason for the alienation
of revenue from its proper objects. Gradual,
moderate extension, in accordance with the
wants of the community aud the prospects of
remuneration, will proceed. Directoral Boards
are beginning to appreciate the wisdom con-
tained in the homely maxim which teaches
people to mind their own business, equally
avoiding the two extremes of internecine
hostility and incongruous amalgamation.
The spirit of prudent and judicious eaterprise
points to the establishment of independent
companies for the purpose of carrying out,
on terms of mutual good-will and barmony
with their uejghbours, undertakings which,
if attempted to be engrossed by overgrown
and gigantic concerns, would be productive
of bitter and wasteful coatention. These
are barbingers of good times coming.  We
believe that sueh times are coming, and that
those who have held their property through
all the trials of the past ten years will be re-
warded—not by the boundless, indefinite profit
which was at one time associated with the
name of a Railway Share, but with & fair and
steady return, sufficient to satisfy all reasonable
expectations, and far exceeding anything that
was anticipated during the years of gloom and
convulsion which followed the mania of 1845.

————

GREAT WESTERN RAILWAY.

Mg. KELLY, who 80 ably managed the Oxford,
and now Birmingham stations, and has been
connected with the Great Western from its
commencement, has been promoted to the
general management at Shrewsbury. Mr.
GRIERSON, who discharged the arduous task
of manager wt Shrewsbury during the rival
auge contests, kas been promoted to Birming-
g.m, temporarily, and uutit a higher post
offers.

OXFORD, WORCESTER, & WOLVER-
HAMPTON RAILWAY.

MR. Apcock, whose experiencs on the South-
Eastern and the Midland well qualified him to
Eive an opinivn, expressed in committee-rcom

is confidence in the traffic of this line, as soon
as it can get from one or other of the great com-
panies fair play forits traffic. Mr. CRiTcELEY,
the station mahager, has had a testimonial from
the inhabitants ot Chester, value £150, for his
urbanity and indefatigable attention.

RAILWAY MANAGERS.

AT the great meeting at Sheffield, last week,
on Administrative Reform, one of the leaders,
Mr. Ironsides, the friend of Sir Charles Napier,
paid a tribute to railway men, which deserves
record, especially after the sneer of Mr. Drum-
mond. He said, I believe that if such prac.
tical men as our railway managers had been
emplr)%ed (such experienced. heads, as Braith-
waite Poole, of Liverpool ; Watkin, of the Man-
chester and Lincolnshire; Adcock, of the
Worcester; Ilbery, of the Southern and Western;
or Nash, the energetic prosecutor of depreda-
tions and bubbles), we should not have had the
horrid history that we have had. If the talent
of the country had fair play, we should not
have seen such “mistakes ”’ (incompetency),
‘“as we have had admitted on all hands.” f\‘o
one can go inio a government-yard, ora public
companies’ &stablishment, and not observe a
difference from & private esfablishment,

EAST INDIAN RAILWAYS.
FurTHER correspondence rélative to railways
in India was published on Tuesday. It includes
a despatch from the secretary of the East India
Company, Mr. J. C. Melvill, to the Govenor of
India in Council, dated the 9th ult., in which
the directors express their surprise, that the
Indian Government had adopted measures so
conclusive without further reference to the
directora; they (the directors) agree that the
line proposed betwgen Bombay and Ahmedubad
is an important one, but pronounce it inexpe-
dient that the railway company by commencing
its operations at Bombay, or ut or near Callian,
should encounter the heavy outlay which must
attend the execution of the line parallel to the
sea coast, and with an estuary and numerous
rivers to cross. The directors opined that the
alternative proposition of the railway company
brought before them in December, 1852, was
the better course to be pursued for the ulumate
attainment of the objects in view—at all events
under actual circumstances. The directors
have therefore signified their desire that the
line should commence at Surat and thence
proceed to Baroda and Ahmedabad, and that a
junction line towards Bombay should be

on by the directors to do sa, after the opening
of the line to Baroda. The directors reserve
their decision with regard to the proposed
competing line by the valley of the Taptee.
They look with much interest to the early
completion of the surveys of the line through
the valley of the Nerbudda ta Mirzapore.
With reference to the scheme of the Scinde
Railway Company, to construct a line from
Kurrachee to the Indus, the Court of Directors
(Jaanary I0, 1855) were prepared to sanction
the undertaking, guaranteeing intcrest at 5 per
cent. per annum on a capital of 500,000,
upon condition that 25 per cent. of that amount
was paid into the Company’s treasury within
two months after the passing of the act of
incorr]oration, 25 per cent. within four months,
and the remainder at such times as the directors
should prescribe.

ROYAL DANISH RAILWAY.

THz following is extracted from a report sub-
mitted to the proprietors on the 27th instant : —
““ The lease of the railway to Messrs. Peto,
Brassey, and Betts, for fourteen years, has been
finally settled, subject to the approval of the
eneral ‘meeting. According to the terms of
the prospectus, the lease was to exist for four-
teen years, terminable at the end of five or ten
years, at the option of the company. After
much serious consideration on the part of the
board, assisted by the solicitors of the company,
the directors are of opinion that it will prove
much more advantmT:eous to the interests of the
railway to waive the right of terminating the
engagement at the expiration of five years.
The shareholders will thus secure the certain
guaranteed dividend of six per cent. with half
surplus profits for ten years, while the extension
of the lease for this period will stimulate the
lessees to secure the most profitable returns for
the company. All the other clauses of the
lease have been drawn out with great care,
with a view to protect the interests and promote
the welfare of the company. The guerantee
fund of £100,000, for the due fulfilment of the
lease, has been invested in the names of the
trustees, in English government securities, and
in those of the Canadian government, in equal
Eroportions. Also, £25,000 has been deposited
y the lessees, with the Danish government
agreeably with the statutes of the company.”

GREAT WESTERN OF CANADA.

TaE directors of the Great Western Railway
of Canada, in deference to the wishes expressed
by sever&f large shareholders, have extended
the period for the payment of the deposit on
the new issue of shares until afler the general
meeting of shareholders, to be held on the 4th
July. The period for such payment is now
fixed for July 20.

OxrorD, WORCESTER, AND WOLVER-
HAMFTON Ra1LwAy.—Thebill of thiscompany
progresses with slow steps. The examina-
tion of My, Smith, the secretary, is not yet

conoluded,

executed by the railway company when called .
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NETHERLAND LAND ENCLOSURE.

At the meeting of the Netherlands Land
Enclosure Company, held on Monday, the
report of the committee of shareholders, ap-
pointed to confer with thedirectors witha view to
prepare a plan for raising capital necessary to
carry out the operations of the company, was
unanimnusly udopted. Theexplanationsengered
into as to the great valuc of the land when
redeemed, as supported by ghe reports of Mr.
Robert Stephenson, Mr. Bidder, and other
eminent engineers, appeared to give satisfuction.

CHARTERED BANK OF INDIA,
AUSTRALIA, AND CHINA.

Tnae directors of the Chartered Bank of India,
Australia, and China in their report state, that
in view of the easy state of the money market,
and of the facts that the validity of the charter
has been established by high fegal aathority,
that the bank has a fully subscribed capital,
and that it has sccured lately, in the direction,
“a valuable accession of influential connexions
with the Eust, the directors express a decided
opinion that the undertaking should he
Pprosecuted, in preference tolosing theadvantages
of the charter, which has been with such diffi-
culty obtained. The pegotiations with a bank
in India have not been successful, but the
directors express no regret at this result, being
satisfied that there is & good field open for the
operations of their institution. The shares
which were designed for the amalgamation are
now set free for re.issue, and in respect of
these the directors ask the co-operation of the
sbareholders,

THE BELGIUM FRENCH PRESS.

WE are glad to hear that the new paper Le
Nord, wiich was announced to be published
n Belgiun. on the 1st July, has been stopped.
We received a specimen number last week.
A more undisguised Russian organ never inade
its appearance. The Times has indulged in
some harsh observations on the French press
in Belgium, apropos of this Russian journal,
and devounces them with a somewhat unfair
hand. Thus, for instance, where shall we
look for a more plain-spoken, honest, and inde-
pendent paper in Europe than La Nation?

RAILWAY TRAFFIC.

During the Whitsun week, there passed in
and out of the Chester Railway Station, the
enormous number of 77,000 passengers in 674
trains, without an accident or delay, except
one of about five minutes, occasioned by a
ﬁaMd.’ train of the London and North-Western

ilway breaking down. What Government
management could effect this? And yet the
managers of the Siation are new men, with the
e;?etption of Mr. Jones, their able manager-in-
chief.

SCINDE RAILWAY.

Taz bill of the Scinde Railvay Company was
read a second time in the House of Lords on
Monday, and passed the.committee on its
merits on Wednesday. Payments to a limited
extent, in anticipation of calls, will be receiv-
able until the 15th of next month, this privi-
le'ge being assigned in accordance with priority
of application. The guaranteed interest on
thesg s ums begins to accrue from the 1st of the
month following such payment.

CATERHAM.

A sPECIAL meeting of this compm{ was ap-
inted to be held on Tuesday at the offices,
ndoun-bridge, but in consequence of the

proposed arrangement with the South-Eastern

Company not having been completed, no

business was transacted further than adjourn-

ing the meeting to Monday, July 2nd.

RAILWAYS IN AUSTRIAN ITALY.

A~ English and French company are tendering
for the Italian lines, the names of the capitalists
associated including Messrs. Laing, Uzielli,
Blunt, and Mattus, with the engineers Talgbot
and Poissal of Paris, and Dr. Bingler of Milan.
To complete the lines most required in Austria
will need a capital of 110 to 125 millions of
francs. Messrs. Rothschild of Vienna are sup-
posed to be co-operating.

EXCURSION TRAINS.
TweENTY-TWo railway carriages were filled
with excursionists from London to Southampton
on Sunday. The Medina steamer went round

the Isle of Wight on Monday with a large’

number of excursionists from Southampton and
Cowes. The Contractor steamer brought to
Southampton on Monday eighty excursionists
from Poole : one of them fell overboard close
to the Southampton pier. He was unable to
swim, and just as he was sinking be caught
hold of a rope thrown to him, and was saved.

EXLCUTIVE REFORM.—REPORT OF

THE SEBASTOPOL COMMITTEE.
(Frowm the Railway Gazetle.)

Tue probabilities in favour of the success of
the national movement which adopts for its
designation the comprehensive motto of ¢¢ Ad-
ministrative Reform,” are to be estimated by
other standards besides House of Commons
divisions. Two years hefore the repeal of the
Corn Lawg, Mr. VILLIERS'S motion to abulish
the import duties was rejected, as it had often
previously been, by a large majority—including
very many of those who soon afterwards, when
the manifestation of public opinion rendered
the change inevitable, came out in the character
of enthusiastic Frce-Traders. . Nevertheless,
Mr. CoBDEN, watching the signs of the times,
declared that the great event was imminent:
and with a perspicacity almost prophetic, ex-
pressed perfect confidence that Sir RoBERT
PeEL—the very man who had been placed in
oflice for the purpose of maintaining the Protec-

| tive systein—was the Statesman by whom that

system would be overthrown. Every one who
remembers the Covent Garden meetings of
1844 will call to mind the amusement which
Mr. CoBDEN’s anticipations on this point
caused to the Protectionist journals—how
merry they made themselves over the ¢ pre-
posterous absurdity” of the hated - demagogue :
yet every tittle of the demagogue’s anticipa-
tions were realised.

For success and recoinition amongst parlia-
ment men and high officials, it is absolutel
necessary that any great popular demand,
which does not agree with the prepossessions
and comfortable prerogatives of hereditary
predominance, should in the first place make
head, and acquire powerful impulse out of
doors. To this latter ohject the advocates
of rational governmental organization are
wigely direeting their chief exertions. Mean-
while, the ¢ airing’’ which the subject receives
in parliament is not without its good effect. It
is well that, while thousands mect and declare
their sentiments outside, the small end of the
wedge should be inserted in a place where, a
little while ago, the very mention of it would
have been ° pooh.poohed,” and any motion
upon it met by a ‘““count out.” No Minis-
terial clique, at present, would dare concoct a
“ count out” upon it. This is a point gained.
But, more than this, the general proposition as
to the necessity of considerable changes in the
Executive machinery is now admitted on all
sides, and the points of difterence bctween the
Reformers and their oEponents would almost
appear to be reducing themselves to matters of
detail. Nay, the most prominent member of
the Conservative party in the House of Com-
mouns shows such perception of the increasing
popularity of the movement, as to claim credit
for Leing the author of the phrase, ¢ Adminis-
tralive Reform.”  Mr. DISRAELI actually
fathers the “cry.” It is, of course, certain
enough that if it came to chapter by chapter
explanation of meaning, Mr. MoRLEY’S or
Mr. TiTe’s interpretation and that which the
right hon. gentleman’s aristocratic instructors
would compel him to adhere to, would be found
wile asunder as the poles. Nevertheless, it is
a very significant and satisfactory fact, that,
thus early, the ground-iscleared of preliminary
objections, the necessity of extensive alteration
acknowledged, and the consideration of details
admitted to a recognised place amongst subjects
which cannot be shelved. .

The report of the Sebastopol Committee of
Inquiry, though far from being such a document
as a tribunal, not including men of settled
prejudices, would have prepared from the facts
ascertained, comes opportunely. It exhibits a
state of things, in whieh every one appeared to
think that what he was appointed to do ought

to be done by somebody else, whilst it was his
business to do anything and everything except
what he was paid to do. So long as there was
nothing to be done, save to go througb a
series of routine forms in which the blun-
dering omission of one official might haply be
counterpoised by the blundering commission
of another,. this chance medley mode of
shufling on did not manifest itself so offen-
sively to the public; but the moment, important
new work was in haud the rotten old machine
broke down. Nothing if the wasld could be
more unreasonable than were many of the dia-
tribes in which all ihe faults of respective
“ departments”’ was laid exclusively to the
account of particular individuals. No doubt
many official persons committed prodigious
mistakes—but it was not sufficiently consi-
dered that the whole system with which
they had to deal was a mistake. They
bad to “administer” an executive machinery,
n which ell was anomaly and contra-
diction—nothing consistent, nothing intel-
ligible—every portion of it at cross-pur-
poses with the rest, making it a task beyond
the compass of ordinary human ability to
eliminate from such & chaos the materials of
definite and harmonious action. Here the
Duke of NEwoAsTLE was blamed, and here
Mr. Sipney HerBeErr. Here Sir Jaues
GRAHAM was impeached by Sir CHanrLes
NaPIEK, who, in his turn, appears to have been
superseded for doing that which those who
superseded him had virtually declared to be
about the very best thing that could be done.
Department clashing with department—duty
warring with duty—the most important orders
neglected, violated, or performed in a spirit the
very contrary of that in which they were given
—all because no one understood what he was
to do, or how he was to do it.

Viewed temperately and candidly, the mis-
fortunes which have occurred are not attribut. -
able 8o much to personal incapacity,
as to the anomalous system arising from
a plan of government which rather considered
who should receive the emoluments of an office,
than the manner in which its duties were to be
performed. It was not so much that the Duke
of NEWCASTLE, for example, “ made a mess,”
as that he did not possess the superhuman
qualities requisite to bring into order and
efficiency the precious “ mess*’ which had been
created for him by the inveterate ubuses of
generations, He bad the misfortune of beipg
in office at a time and in a erisis when there
was no preventing the foul bubble from ex-
ploding in disaster and disgrace. It may be
that & result more successful than that which
attended his labours would not have been
attained by any other person placed in &
similarly false position. Thus much it is fuir
to say in justice to a statesman who, whatever
might be his shortcomings, was not wanting in
industry or good disposition.

The trutﬁ is, that even when conspicuous
ability obtains promotion, it is 80 trammelied
and tampered by absurd formule, . obsolete
routine, and impracticable etiquette, that it is
baffled and foiled at every turn. What is
wanted is, that the whole category of red.tape
superstitions should be swept away; that an
entirely new system, adapted to the time and
circumstances, and totally regardless of ““pre-
cedent,” should be substituted ; and that every
obstacle to the promotion of men competent ta
administrate this new system should be re-
moved. A Committee of plain men of busi-
ness, scleoted without reference to the political
or party connexions of its members, would have
conducted the War more economically and
successfully than it has been conducted, pro-
vided that they acted independently of back
“ routine; ” but if encumbered with that incu-
bus, they, oruny set of men in existence, would
have failed.

THE SMALL PARCEL TRADE-—-COM-
PETITION WITH THE POST-OFFICE.
(From the Seottish Railway Gazette.)

W have always deprecated competition be-
twixt railway lines running in the same direc-
tion. But there is ohe sort of competition we
would promote, and that is, betwixt the rail-
ways and the Post-office. This department
was never intended for the carriage of goods, but
of correspondchce; althbugh an officlal might
’
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attimes frank certain packages for friends ata
distance. Now, the business of the Postmaster-
General has assumed a wider range, and that
dignitary has become parcel-carrier.  The
recent arrangement for the carriage of publica-
tions is fitted to abstract an immense part of
the small parcel trade from the lincs of the
kingdom, and that will go into the Post-office
lockers and bags which formerly was trans-
mitted by the geods trains. All the time, the
Post-office will not pay adequately for the use
of the line. Companies are deprived of trade
by the Post-office, and the Post-office condnet-
ing its new businass by the railways, is a pitiful,
miserly paymaster. Well, let the companies
undersell the Post-office in the case of parcels.
They have all the carrying apparatus in gear,
and they may offer to take books (in single
parccls) a sbade lower than the official carrier,
and ensure as prompt a transmission. Cheap-
ness, in some cases, is of greater importance
than instant delivery in the case of books; but
this might be cffected as well as by the Post-
office. The caseis really serious, and descrves
attention. There is only one way of making
head against the Government carrier depart-
ment, and that is, by underselling it. People
will, of course, come into the cheapest market,
and the railway requires to do something to
save a portion of its traffic from being diverted
into another channel. :

o—_—
LONDON AND SOUTH-WESTERN
RAILWAY:
Tue following is the report of the directors to
the specinl general meeting of the shareholders
to be Leld on the 13th July, 1855:—

“Jt is with great regret that the dircctors find
themselves necessitated again to trouble the pro-
prictors respecting the company’s bill now pending
in parlisment. Previously to the recent mecting,
called in conformity with the standing orders of
the House of Lords, a report was circulated expla-
natory of the questions which wovld come before
that meeting, and it was hoped that those share-
holders who entertained objections to the clauscs
inserted by the House of Commons, for compelling
the company, in a future session, to prescnt a bill

. to parliament for making the Excter Extension,
would have confined their objections to those
.clauses, aud would, at least, have permitted to pro-
cced those partsoftie billwhich related to the objects
for which the bill was originally introduced, and
which, considered apart, are not only without objec-
tion, but have been repeatedly admitted to be entitled
to approbation. The opponents of the exteusion
clauses, however, were not willing so to limit their
objections, and the consequence has been that, al.
though the House of Lords has held that the vote
of the shareholders at the late Wharnclifie meeting
is, as regards those provisions, inoperative, yet that
in consequence of the gegeral character of such
vote, the clauses respecting the new works, and the
acquisition of further property at Waterloo and at
Niue Elms, must be struck out of the bill, unless
approved by a second meeting of the proprietors;
and that the provision intended to facilitate the
raising of the necessary funds for the Exeter Ex-
tension, if the clauses relating to it shall be passed,
must share the same fate. DBriefly, the effect, thus
far, of the vote of the proprietors has been to leave
the compelling clauses in the bill, and to remove
from it those relating to the new works, and that
which was intended to render easicr the burden which
thecompelling clausesifpasscd, are to caston thecom-
pany. [n its present state, therefore, the billonly con.-
tains, besides the Exeter Extension provisions, the
very important clauses which will extend the timne
'for completing the Basingstoke and Salisbury Rail-
way, and give powers for acquiring, by compulsion,
‘the land needed for the purpose—those for ascer-
taining and regulating the company’s powers
respecting their share and loan capital—the con-
dolidation of the preference capital and settlement
of the right of voting in respect to it—and powers
to create a debenture stock for lesseniug or paying
off the debenture debt. As regards the Exeter
Extension clauses, it will have been decided. before
. the coming meeting on the 13th proximo, by the
Committee of Pecrs to whom the bill stands re-
ferred, whetber they are to be enacted or not.
The directors have deemed it their duty to sub-
mit the bill to such tribunal, and the dissentient
shareholders have petitioned against those pro-
visions, and_thus the question is in a fair course of
trial before a court whose decision will be entitled
to respect, and, if ageinst these enactinents, will,
it is hoped, exempt the company from further
legislative interference on the subject; and, ifin
favour of passing them, must be regarded as
deciding that the compulsion they will provide is,
under all circumstances, right.  Whatever may be
he opinions. of the proprietors on this subject, it

must be’clear that if the compelling clauses are to
pass, the privileging clauses as to the capital
should pass with them; and the directors trust
that the shareholders generally, taking this
dispassionate view of the subject, will support the
re-insertion in the bill of the 72nd clause. And as
regards the short new railway at Nine Elms,
the embankment of the Thames there, and the
acquisition of further property for the company’s
convenience at Nine Elms and Waterloo, the Board
feel that it canno: be necessary to say more, than
that these matters have been well considered—are in
the unanimous opinion of the Board desirable—
and being entirely apart from the real cause of
dissension amongst the proprietors, that the
clauses respecting them should have their undivided
support. The proprietors will observe that, at the
coming mecting a bill relating to a projected new
railway from Claphsm to Norwood will also be sub-
mitted for their consideration. With the promotion
of this bill, which will authorise an extension of the
Westminster Terminus Railway, of last session, to
the West-End and Crystal Palace Railway at
Norwood, neither the directors nor the company
have had any connection whatever. Whilst under
the consideration of the select committce of the
House of Commons, clauses were inserted in it,
authorising this company to make, with the consent
of a majority of three fifths of the shareholders
present at a general mecting, traffic and working
arrangements with the company making such
new railway, and also authorising this company,
with a similar consent, to subscribe towards that
company’s eapital. These clauses cannot be enacted
until they have been submitted to, and approved
by such a meeting of this company as has becen
convened for the 13th proximo. It is only necessary
to add respecting them, that, whilst the directors
have at present no suggestion to make as to the
manner in which these provisions are likely to be
brought into useful operation, they conceive that
such powers as they will confer on the company
may be advantagcous, and, at all events, cannot be
otherwise than harmless,”
— e
RAILWAY TRANSIT.
To the Editor of the Raiheay Record.

Sir,—The locomotive engince advances by
giant strides in its great work, and in the
East, will, in a very few years, unite the pre-
sidencies of Bengal, Madras, and Bombay,
with. the Himalayas and the Punjaub; in the
West, will unite the Ottowa, the St. Lawrence,
the Ohio, the Mississippi, and the Potomac,
und bear the traffic of the Northern continent
of America to and from the Atlantic, and
eventually the Pacific sea-board.

This vast range of enterprise, viewed in
connection with the European lines of rail, the
railways of Egypt and Central America, and
the progress of the railway manifesting itself
in Australia and South Africa, and with Steam
Navigation, leads to the expectation of a rapid
and most remarkable further development of
power.

At the centre of this wondrous system is
this United Kingdom, and yet, this central
nation is without a centre, even to its own
lines of rail.

It happens, however, fortunately, that the
resources of science afford all the means for
supplying this great desideratum, and with
much advantage to the possessors of property
in the locality of the works which would
necessarily be required. .

A few years since, @ public commission pro-
nounced upon the ineligibility of centralizing
railways in the City, upon the consideration of
the ohjection to the intrusion of the rail upon
the street.  Since which a new light has sprung
up, and is strongly reflected by the proposal of
the sub-way to lead from Paddington to
Holborn-bridge—subsequently cxtended to the
Post-office.  The conception is admirable, and
this railway has been undertaken by a power-
ful Joint-Stock Company, under the sanction
of the Legislature. This undertaking, im-
portant in itself, as it most undoubtedly is,
derives, in my humble opinion, its chief lustre
from the intention announced by its promoters,
of carrying on the rail under Cheapside, and
thence to the Southern railways, by a bridge
over the Thames, about mid-way between
London and Blackfriars bridges. To render
the City a more general depdt for imports and
exports, it would only be necessary, in addition,
to construct warehouses for merchandize in the
vicinity of this railway, on ground on either
side of the river, now for the most part but
poorly occupied, or vacant. A very limited
river frontage would suffice,

Thus, the sub-way from Paddington to the
Post-office being already determined on,
whether this central junction be effected or
not, the only additional works remaining are—

1. The sub-way from the Post-office to the
fall of the ground on the approach to the
Thames, which is considerable, and would
facilitate the connection of the underground
rail when meeting the Lridge.

2. The bridge and its approaches.

8. The 'two short lines of extension to the -
Southern railways.

4. The warehouses, which might be the
undertaking of separate companies, one for the
cx!f, the other for the south side of the river.

do not pretend to the appreciation of the
facilities or impediments in regard to the rail-
way under the city, but am persuaded that the
suggestion would not have proceeded from the
Metropolitan Railway Company without having
been well understood, and I, therefore, am
under no apprehension on that account., The
distance is short from the Post-office to the
point at which the subway would debouche on
the approach to the bridge; which, if of
sufficient widtl, would answer many purposes
in workiog the trains, and might be bighly
ornamental ; and the leugth of the lines of
connexion with the southern railways would
again be short. The warehouses, particularly
on the city side, would be of high value—
witness the price of land for building in and
upon New Cannon-street.

What, then, can prevent or impede the im-
mediate centralisation of the railways of this
island in the Leart of the city !

Every motive combines to inspire confidence
in this object, and to stimulate exestion in its
advancement,

Is the improvément of invested capital
desired?2 The South-Western Railway pro-
prietors would receive an addition of, at least,
fifty per ceut. to their dividend, and the trans-
port by the rail would be materially augmented
throughout the land.* 'I'he Metropolitan Rail.
way proprietary would double or treble their
dividend. -

Is the value of property in a large section of
the city of Loudon to be considered ?—the
property south of New Cannon-street, or in
Southwark, or East Lambeth ? Here are the
means of converting it from inferior to superior
purposes.

Is the intercourse with our colonies and de-
pendencies, or the intercourse of nations, to be
considered ? Here are presented in cowmhina-
tion, safety, economy, and expedition of transit,
by using the admirable ports on thesouth coast
of Engfand as branch ports of London, and, as
a natural consequence, drawing much of the
inland trade from the dangers of the Irish seas,
whilst shielding the trade of London from the
dangers east of the Isle of Wight.

ls illicit trade to be checked? Here is a
long line of smuggling coast cut off, from the
Isle of Wight to Blackwall.

Is the wealth—is the fuller development of
the resources of the nation to be considered ?
Here are combined simple and comprehensive
measures, in their nature and design calculated
to draw to this country a vast accession of trade,
domestic and foreign, by bringiag to one focus
the action of the many hundreds of millions
already iuvested, and the hunJreds of additional
millions o e invested in the means of trans:t
by land and by water, and which would offer
the best welcowe to all nations, nnd support a
claim to the acknowledgment of LONDON as
the METROPOLIS OF THE WORLD.

I am, Sir,
Your obedient servant,
A CrtizeN or Lonpor.

London, 26th June, 1855,

—_——

PARLIAMENTARY INTELLIGENCE.

HOUSE OF LORDS.
TuEsDAY.
The royal assent was given by ¢ ommission to
the following bills :—Waterford and Limerick
Railway ; Cromford and High Peak Railway ;

‘Limerick and Castle Connel Railway; New-

castle - under - Lyne Railway; Limerick and
Foynes Railway; Maryport and Carlisle Rail-
wa{; Newtown and Oswestry Railway; Dun-
dalk and Blackrock Railway; London and
Blackwall Railway ; Manchester, Sheffield, and
Lincolushire Railway (Linoln Branch); Cale-
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donian Railway; East Kent Railway; Regent's
Canal (Hertfordshire Canal); Glasgow and
South - Western Railway; South Wales Rail-
way Consolidation.

ACCIDENTS ON RAILWAYS BILL.

Lord STANLEY of ALDERLEY, in rising to move
the second reading of this bill, said it was a
measure of modest pretensions, giving to the
Executive powers with regard to railway com-

- panies to which he did not think objection |.

could be made. The first clause of the bill
made it compulsory upon all railway companies
to establish a means of immediate communi-
, cation between the guards and drivers of railway
trains ; and the mode in which he proposed to
enforce that provision was by inflicting a penalty
in any case where a railway company failed to
insure this communication in a satisfactory
manner. He need not tell their lordships that
many accidents had happened from the want of
such & communication, and he thought their
lordships would have no hesitation in conferring
this power upon the Executive. The next
clause gave power to the Board of Trade to
uire & bridge or tunnel to be made over or
under a railway in aHlaces where level crossings
now existed. In all recent acts of Parliament
affecting railways the Board of Trade had power
to require that a bridge should be made if it
were thought necessary for the ﬁmbﬁc safety or
donvenience, but in some of the early acts no
such power was conferred. The result was,
&’;e in mula wereh}‘e;el crossings exiis‘ted, m}lld
tions sprung up in the neigh-

bourhﬁs‘ a railway company could not be
eomie.lled to snbstitute a bridge or tunnel. By
this bill, however, the Board of Trade would
be empowered to interfere in all such cases,
and 8 daily penalty was inflicted on railway
companies if within a specified time a bridge
should not be erected over the place in question.
Another provision rendered a railway compdny
civilly answerable for all misfeasances on the
part of their servants, which at present was
rather a matter of doubt. By the fourth clause,
railway companies might summarily proceed
against those of their servants who left their
work, without permission from the ptoper
authorities, before the time for which they
had agreed to serve had expired, and with-
out having given such notice as the terms of
their engagement required from them; and
offendérs in this respect were made liable
to fine or imprisonment. With regard to

the question of - assimilating the law of
Scotland as regarded managers and direc-

tors of railways to that of England, that
point had been taken into consideration. In
Scotland, as their lordships were aware, the
managers and directors of a railway might be
criminally indicted for any omisson 1n providing
any machinery necessary for safety on that
railway, but although it might be considered
prudent some persons to introduce that
principle mto this country, still there were
many reasons which rendered it inconvenient
to do so. In Scotland there existed a public
prosecutor in the person of the Lord-Advocate,
who, after looking through the evidence taken
by thc prosecutors fiscal, decided upon what
course «hould be adopted. In addition to the
inconvenience which would arise from there
being no such functionary in England, he
was afraid that if it were made easy to insti-
tute criminal proceedings against directors and
managers of railways in this country, persons
of eminence would be deterred from accepting
those positions, and directors of railways weul
become of a less eminent character than they
at prescent were.

In answer to the Marquis of WESTMINSTER,
Lord STANLEY of ALDERLEY stated that he
did not propese to prescribe any particular
mode of communication between the driver
and the guard. All railways should be re-
quired to provide an effective mode of com-
munication. If the Board of Trade were not
satisfied that the method of communication
adopted by any company was effective, it
would be in the power of the board to instruc
the Attorney-General to commence proceedings
against the company.
= The bill was then read a second time.
Last NieHr.
On the motion of Lord REDESDALE, the
_following bills were read a third time :—Bom-
bay, Barods, and Central India Railway ;

l

Bangor Railway; Scinde Railway: North
Yorkshire and Cleveland Railway ; Grand
Surrey Canal; Sunderland Dock ; Manchester,
Sheffield, and Lincolnshire Railway ; Carmar-
then and Cardigan Railway; Stockport, Disley,
and Whaley-bridge Railway. -

——————
HOUSE OF COMMONS.
MORDAY.

The Westminster Terminus Railway (Clap-
ham to Norwood) Bill was read a third time.
TUESDAY.
BAST KENT RAILWAY (EXTENSION TO DOVER)

BILL.

Mr. BrocRMAN moved that this bill be re-
committed ; bnt after a short discussion in
which Mr. Tatton Egerton, Mr. Fitzroy, Mr.
Rice, and Mr. J. M‘Gregor took part, the
motion was withdrawn, and the bill was ordered
to be read a third time.

THURSDAY.

The East Kent Railway Bill wasread a third
time and passed.

————
WEST-END OF LONDON
CRYSTAL PALACE.

A SPECIAL meeting of this company was held
on Tuesday, June 26, ut the Albion Hotel,
Aldersgate-street ; Mr. S. BEALE in the chair.

The SECRETARY read the report, which
stated that the meeting was convened, in com-
pliance with the standing orders of the House
of Lords, for the purpose of considering a bill
for the incorporation of the Mid-Kent Railway,
with power to construct a railway from the
Farnborough extension of the West London
and Crystal Palace Railvay at Beckenham to
the North Kent line of the South-Eastern
Railway, near Lewisham. Thisbill empowered
the proposed company and the West London
and Crystal Palace Company to enter into such
contracts or agreements as they may think
proper for the user of the Farnborough exten-
sion line, or any part thereof, and for facilita-
ting the transmission of traffic and transit of
trains over the projected ‘line, and also the
Farnborough extcnsion for & period of 10 years,
subject to a power of renewal, with the sanction
of shareholders and the approval of the Board
of 'Trade. The projected line from the North
Kent Railway to Beckenham is to be construc-
ted by the Mid-Kent Railway Company, who
have entered into an agreement with the South-
Eastern Company for working the traffic of the
line when constructed, but no agreement has as
yet been enfered into as to the Farmborough
extension line. The other bill was for the in-
corporation of a compa:l with power to con-
struct a railway from the Manor-street terminus
of the authorized Westminster Terminus Rail-
way Company at Clapham, to the West-end and
Crystal Palace Railway at York-cresent, Nor-
wood. 'This bill empowers the proposed com-
pany and the London, Brighton, and South
Coast, the South-Eastern, the South-Western,
the West-end and Crystal Palace, and the West:
minster Terminus Railway Companies, respect-
ively, to enter into contracts and agreements
for using the proposed railway, or any part
thereof, when constructed, and for subscribing
to the undertaking, subject to the sanction of
a special meeting of shareholders and the
approval of the Board of Trade. Sub-
sequently to the meeting of the company
held on the 12th of May last several meet.
ings had taken place with the London and
Brighton and South-Western Companies, with
a view of carrying out the proposed agree~
ment for an independent station on the vacant
land abutting on the York-road, near the
Waterloo station, but, in consequence of the
large amount of traffic expected, the Brighton
Company, who are to work the traffic, were
of opinion that sufficient accommodation could
not be obtained oun the vacant land. The
agreements which were formerly proposed,
l.ave, consequently, not been carried into
effect, and the bill was not proceeded with.
Under these circumstances, the line will be
constructed with all practicable despatch from
the‘junction with the Brighton Railway at
Norwood to the junction of the South-Western
Railway near the Clapham station, and that
agreements should be made for working the
traffic from tbat part over the South-Western
line to Vauzghall and Waterloo stations until
the Battersea branch is constructed from the
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Cla%bam Junction to the river Thames, nea®
the bridge now in course of construction from
that part to Chelsea. On the completion of
the Battersea branch the company will be
entitled to the whole of the 8,000l a-year
from the Brighton Company, and the entire
net receipts arising from the traffic of the line,
including the toll for traffic coming from the
South-Eastern Railway for the Mid-Kent
district.

The Sovrrcrror read the heads of the bills,
and formal resolutions approving them were
unanimously adopted.

On the motion of the CrAairMAN, the
report was adopted, and the directors were
authorised to carry the recommendations
therein into effect.

A vote of thanks to the chairman concluded
the proceedings.

——————t——
ST. ANDREW’S & QUEBEC RAILWAY.
TaE adjourned half-yearly meeting of the
Class A shareholders of this company was held
on Thursday, at the office, Parliament-street ;
Mr. F. EDwARDs in the chair.

The CHAIRMAN explained that the object
of the meeting was to complete the business
which bad been left undone. Since the ad-
journment on the 26th of April last several of
the proprietors had kindly offered their services
to assist the directors, with a view to get the
company out of its difficulties. They had
acted very cordially with the directors, and had
agreed upon oertain resolutions, which would
be submitted to the meeting. The first business
they had to proceed with was the election of
directors and auditors.

Mr, F. Edwards, and Mr. J. Montague, the
retiring directors, were re-elected, and Mr. H.
C. Cheltenham was elected a director, in
the room of Mr. Maudslay, resigned. Mr.,
Groves was elected un auditor in the room of
Mr. Wythes.

The CHAIRMAN said it was proposed to send
a deputation from the board to Canada, in
order to negotiate with the railroad company
and the local government, with the view of
making arrangements for the completion of the
railway to Woodstock as soon as possible.

In the course of a short discussion, a series-
of resolutions were passed, expressing surprise
and regret that the New Brunswick Govern-
ment persist in their refusal to deliver to the
railroad company the debentures due in respect
of the shares which the Government have sub-
scribed, notwithstanding that the expenditure
made by the company fully entitles them to the
debentures ; the result of this proceeding would
be to delay the works and damage the credit of
the province; expressing deep regret that the
bill sanctioning the plan to complete the
works was lost by a majority of one in the
last session, through the divided support of
the Government ; also expressing regret and
surprise that the further grants of land which
the Class A shareholders were led to expect
would be transfered to the railway company as
heretofore, have also been withheld, by which
course the completion of the line is materially
impeded, and a valuable source of raising
capital taken from them; and authorising a
deputation to proceed to Canada, for the
purpose of negotiating with the railway com-
pany and the Government for the completion
of the railway to Woodstock, and otherwise to
forward the interests of the company.

A vote of thanks to the chairman and
direotors concluded the proceedings.

Mining Begister,

(From W. B. Lambert's Circular.)
BETWEEN the progress of our army in the East,
and the condi§0n of our Money Market, their
exists an intimate sympathy, a reported success
or repulse in the one immediately causing a
corresponding elevation or depression in the
other; it is, therefore, not to ge wondered at
that the prices of Government Securities should
fluctuate severely on the receipt of bad or
joyful tidings. This week we are informed that -
the allies have suffered a sad reverse, and its
lowering effect on the commercial mind has been
much increased by the disastrous failure of a
banking firm, whose affairs exhibit such a
of ruinous fraud as to threaten the very basis
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of business credit. However, notwithstanding
the gloom which these events are calculated to
spread in monied circles, an average amount of
bona fide business has been transacted in our
market gince our last ll'ﬁsort. Mining securities
are decidedly exceptional, when viewed in rela-
tion to other branches of the share market. A
good discovery of ore in any mine at once
causes an advance in its market value. Copper,
lead, and tin will always command their fair
equivalent in cash, and their price is enhanced
rather than diminished by the state of warfare
in which this country, with her allies, is at
present plunged. f course, the. price of
money must affect in some measure the value
of metallic ores, but certainly not in the same
ratio that it effects other branches of British
commerce.. As a means of investment, we
assert, that mining property yields a larger
ave interest for money than any other
branch of industry that can be specified, with-
out more than average risk. Authentic statis-
tical returns support this assertion, and to
mining property, as a means of investment, we
most r tfuliy invite the intelligent conside-
ration of the general public.

The shares most dealt in during the past
week have been in the prolific ore-producing
districts of Camborne, Ilﬂgan, and Redruth;
Bullers are commanding considerable attention,
as are also shares in South Frances and Rose-
warne; in more moderately priced stock a

ood deal of business has been done; Clij

ve been much sought after at an advance on
our last quotation ; the market in these shares
is, however, temporarily less firm. There:has
been some inquiries for Trefusis, the adjoining
mine to Clijah. The periodical report from
the first-named, showing several fresh points of
interest in the working and the present state
of the market,scem to indicate a rise of some
importance in the value of the stock, the
small number of shares into which Trefusis is
divided will materially ‘assist a rise in price;
both Clijah and Trefusis seem to be approach-
ing the end of the calling career, and we shall
have much pléasure, when the time comes, in
removing them both to the dividend list. West
Frances are firm and in great favour, whilst
the shares in Wheal Kitty (Lelant) are rather
weaker than when last reported. At Alfred
Consols -there is an important discovery re-
ported; which has ca a brisk demand for
the shares. The Alfred market has been de-
pressed for many months, and if this improve-
ment holds on farther exgllomﬁon a8 good as
is at present’expeeted, the adventurers who
have held on thr%h all the varying phases
of this concern, will stand a fair chance of
seeing their property, at no distant date, marked
at something like ita former value.

In small shares there have been a limited
number of transactions. Tehidy’s are inquired
for; it is expected that a few fathoms more
driving will' bring them to their principal lode,
and their last sampling of cogper ore has fetched
a first-rate price. ife\v argaing have also
been done in Wheal Hender, & young mine of
considerable promise, adjoining Rosewarne;
we are informed that they have a few tons of
copper at surface, ready for sampling, and
the shares are being rather freely purchased
at 2%, 3. :

The shares most inquired for during the
week have been Alfred Consols, Wheal Buller,
South Frances, South Bassett, West Alfred,
Bell and Lanarth, South Bedford, "Sortidge
Consols, Rosewarne, North Bassett, West
Bassett, Wheal Kitty (St. Agnes), Wheal
Edward, Wheal Arthur, Trehane, Trefusis,
Wheal Wrey, Wheal Tehidy, North Unity,
Clijah and Wentworth, Marke Valley, Grambler
aud St. Aubyn, Vale of Towy, and South

In improvements we have to not8 as follows:
—At Alfred Consols, an improvement is re-
ported in the 60 fathom level east of the
flookan, which, if it hold, will form an entirely

. new feature in the mine. At Cwm Darren,
the lode in the engine shaft, going below the
30 fathom level, is getting more settled, is in-
creasing in size, and is now yielding some fine
copper ore. At Eaglebrook, the lode in the
engine shaft is improving going down, showing
more lead than hitherto. In the 10 fathom
level east, they have commenced driving on the
best part of the lode, which is very wide;

Clijahs.

the ore is in strings, but the quantity that can
be taken from the whole width is said to be
considerable. At East Russell, they have a strong
lode in the 66 fathom level east, composed of
gossan, spar, and prian, and discharging a great
quantity of water. At Gilmar, in the cross-cut
north, from the engine shaft in the 30 fathom
level, they have cut a branch, composed of spar,
iron, and tin, not at present of much value. At
Great Sortridge, the ground has undergone a
great change; the loﬁlc‘ is underlaying south,
towards the main lode, and they are daily break-
ing some fine stones of gossan, mundie, prian,
and ore of the richest quality. At Hawkmoor,
the lode in the eastern shaft has improved in
size and quality, as also the ground at the mid-
way level driving east. t Holmbush, an
improvement has taken place in the lode in the
145 fathom level, the end is now worth 40. per
fathom. At Great Wheal Baddern, in the 51
fathom level, driving east, the end has ve
much improved, coming into ore. At Bout
Bedford, the lode at the Red Whim shaft has
further improved, it is now five feet wide, car-
rying two feet of ore, and is estimated to be
worth 407, or 50. per fathom. At West Bassett,
the prospects of the mines are generally repor-
ted as much improved. At West Sortridge,
the lode in the 10 fathom level has improved
a little both in size and character.

In financial matters we have very little to
notice. The only call is one in Tavy Consols
of 3s. per share, and the only dividend declared
is one of 2/. per share in Carn Brea.

RAILWAY TICKETS.
MESSRS. WATERLOW AND BSONS,
Patentees of
LEWTHWAITE'S PATENT TICKET PRINTING AND
CUTTING MACHINE,
offer a very superior deseription of Plain ahd
Printed Tickets at Reduced Prices. Samples, with

Prices, on application.
CArreNTER’S HALL, LoNDoN WALL.

RAILWAY AXLE-BOX COMPANY.

The Axle-boxes manufactured underthe com-
bined Patents of this Company (including those
granted to Messrs. Normanville, Wrighton, Vigurs
and others), perfectly exclude sand or grit, and
prevent the escape of grease, thereby securing per-
fect lubrication, with diminished friction, freedom
from hot axles, and a saving of at least 75 per cent.
in the eensumption of grease and cost of repairs,
ensuring the Railway desiderata— Safety, Kconomy,
and Efhiciency.

Terms for licencies and every information may
be obtained of

GEORGE RICHARDSON, Manager.
10, Craig’s court, Charing-cross, London.

GEORGE RICHARDSON, (late of the
Eastern Counties Railway,) Contractor for
all descriptions of Railway Plant and Stores,
10, Craig’s-court, Charing-cross.

MUNTZ’S SOLID BRASS TUBES, for
Locomotive, Marine, and Stagionary Engines,
are cheaper and more durable than any other kind
of Brass Tubes. Now in general use on the London
and North-Western, Caledonian, and several other
leading Lines.——Address,
GEO. RICHARDSON.
10, Craig’s-court, Charing-cross, London.

C OALS.—EASTERN COUNTIES

RAILWAY.—On and after this date the
prices of Coal brought to London by this Railway
will be as follows: —

From the South-Yorkshire Coal Field. House
ooals, screened, Rotherell Haigh, 20s.; Flocktons,
20s.; Barnsley Softs, 19s.; Silkstone, 21s. 6d.

From the Derbyshire Coal Fields. Tapton or
Clay Cross, 21s.

From the County of Durham. Best Walls End,
24s. 6d.; Marchioness of Londonderry’s Stewarts’
‘Walls End, 26s. -

Barnsley Hards for Steam purposes, 20s.;
Bakers Hartley, 19s.; Small, 12s.; Nuts, 18s.

These Coals will be delivered at the above prices
five miles from the Bishopgate or Mile End Statians.
1s. per ton per mile will be charged beyond that
distance. Orders may be addressed to Mr. A. 8.
Prior, Mile End, or Bishopgate Stations. Cash to
be paid on or before delivery.

By order, J. B. OWEN, Secretary.

Bishopsgate Station, June 8, 1855,

MIN ING INVESTMENT.—T. Fuller
and Co., 51, Thruadneedle-street, I.ondon,
beg to call attention to the favourable opportunity
of Investing in British Minas; particularly in those
dividing their profits every two or three months,
which average from 15 to 20 per cent., with ever)
prospect of continuance, and being free from fluc-
tuation, such as Consols, railway and other secu-
rities ; and respectfully direct attention to the Pur-
chase of Shares in many Progressive Mines, being
in fulloperation, with efficient machinery, &c., for the
development and bringing the same into a profitable
state of working, which at present prices, cannot
fail to remunerate all who invest; a careful selec-
tion of such alone can be obtained by a daily com-
munication with agents of high scientific and prac-
tical experience of the principal Miaes in Devon,
Cornwall, and Wales.
T Fuller and Co. will furnish every information
to capitalists, either personally or by letter, and
can effect purchases or sales of every description.

FIVE PER CENT. MORTGAGE

DERENTURES. — LONDONDERRY
and ENN®MSKILLEN RAILWAY.—The Direc-
tors of the Londonderry and Enniskillen Railway
Company are prepared to receive Tenders of Loans
on Mortgage Debentures bearing interest at the rate
of £5 per gent. per Annum, to replace Debentures
falling due. Applications to be addressed to

JAMES K. ARTHUR, Secretary.
Offices, 4, Coleman-street Buildings,
London, June 29th, 1855.

ON SPERMATORRHEA AND ITS
EFFECTS ON THE NERVOUS AND
* GENERATIVE SYSTEM.

A Medical Work, Illustrated with 45 Coloured En-
gravings,and Containing the Recipe for the Author’s
NEWLY-DISCOVERED PREVENTIVE LOTION.
Just Published, the 71st Thousand, Price 2s. 6d.,

sold in a sealed envelope, by all Booksellers,

or sent, post-paid, by the Author, for Forty

postage-stamps,
1\1 ANHOOD ; the cause and cure of its

PREMATURE DECLINE, with Plain

Directions for Perfect Restoration to Health and
Vigour ; also the removal of Spermatorrheea by a
New and Simple mode of Treatment, without re-
sorting to the dangerous practice of Cauterization ;
being a Medical Review of every Form, Cause, and
Cure of Nervous Debility, Impotency, Loss of
Mental and Physical Capacity, whether resulting
from Youthful Abuse, the Follies of Maturity, the
Effects of Climate, or Infection, &c. ; addressed to
the Sufferer in Youth, Manhood, and Old Age;
with the Author’s Observations on the Preveation
and Cure of Syphilis, Spermatorrhcea, and other
Urino-Genital )iseases, as adopted in the now
mode of Treatinent by Deslandes, Lallemand, and
Ricord, Surgeons to the Hospital Vcnerien, Paris,

By J. L. Curts, Surgeon, 15, Albemarle
Street, Piccadilly, London.

At home for consultation daily, from 10 till 3,
and 6 to 8. Sundays, from 10 till 1. .

This work, which for twenty ycars has stood the
test of professional criticism and empirical hostility,
treats in a plain and sympathising manner on the
various disqualifications and impediments arising
from nervous excitement and debility ; and to in—
valids suffering from the conscquences of sccret
errors and excesses, it will be found invaluable as
a monitor and guide, by which the shoals of
empiricism may be avoided, and a speedy return to
health secured. ’

REVIEWS OF THE WORK.

““Curtis on Manhood.—Far be it from us to
misdirect our pen or sully our pages with a notice
in any shape of a work that would taint the purest
mind, or pander to one evil principle of human
nature; but the book under review, so far fromn
having a tendency of the kind, is one calculated to
warn and instruct the erring, without imparting
one idea that can vitiate the mind not already
tutored by the vices of which it treats.”’— Nava' and
Military Gaaette, 18t February, 1851.

“ We feel no hesitation in saying, that there is no
member of society by whom the book will not be
found iseful-—whether such person hold the rela-
tion of a parent, preceptor, or a clergyman.” —Sun,
Evening Paper.

Sold, in sealed envelopes, by the author ; also by
Piper and Co., 23, Patcrnoster-row ; Hannay, 63,
Oxford-street; Mann, 39, Cornhill, London;
Guest, Bull-street, Birmingham; Heywood,
Oldham-street, Manchester ; Hewell, 6, Church
street, Liverpool; Campbell, 136, Argyle-street,
Glasgow; Robinson, 11, Greenside-street, Edin-
burgh ; Powell, Westmoreland-street, Dublin ; and
by all bookscllers and chemists in the United
Kingdom.

This book can be sent Post-paid, without extra

charge to the East and West Indies, Canada, Aus-

trelis, and other British possessions.
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