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THE SOUTHAMPTON DOCKS.

AN attempt was made to place the enormous
shears in position a few days since, but owing
to an accident by which the cap of one of the
legs was broken, they were taken down for a
new cap to be supplied. It is obvious that the
directors of the Southampton Dock Company
are making every effort, nndeterred by expense,
for the accommodation of the shipping interest.
The admirable construction of these docks—
their close contiguity to the railway terminus,
from whence a tramway is conducted which
passes round the .whole of the quays; the
facility with which cattle and horscs are shipped
and transhipped; the large cattle-sheds (a
range of buildings capable of holding 400
horaes or cattle) ; the extensive graving-docks,
and its importance as the foreign wail-packet
station, entitle it to & consideration well worthy
the attention of government and the shipping
interest. The entrance to the dock is now
being considerably widened, to allow of vessels
entering with greater ease, This is & point
which needs uo comment, when it is considered
that the arrival of the mails from foreign ports
at all hours renders the facility with which a
vessel can enter the docks at night with safety
a great desideratum.. In connection with this,
it may be observed, that though government
bave employed in the transport service some
of the finest and gaickest of the several mail
companies’ steam-ships, thus leaving the said
companies to carry and bring home the mails
with & reduced number of vessels—yet the
arrival and departure of the mails to their dates,
with but very little digression—has been accom-
plished ; and further evidence is furnished of
the great facility afforded in the export and
import duties of these docks by the readiness
with which the freights of vessels can be ship
and landed, coaled, and prepared for sea. The
order with which everything connected with
the docks is conducted is worthy of comment,
and reflects great credit upon tge dockmaster
and the executive.

PROJECT OF A CANAL BETWEEN
THE BLACK SEA AND THE DANUBE.

It is stated that Mr. Thomas Wilson, formerly
a Dutch merchant, has. proposed a plan for
opening & canal communication between the

lack Sea and the Danube, from a point in the
Bay of Kosteadje, to a part of the river between
Chernavoda and Rassova, the line followed
being nearly ideatical with that of the remains
of Trajan’s-wall. The distance to be traversed
would be little more than thirty miles, and the
route would effect a saving of about 250 miles
of n.vigntion in transporting produce from
Servia, Bulgarie, and most parts of Wallachia,
while it would also have the advantage of
being away from the neighbourhood of
Russia, Mr. Wilson is said to bave sent out
some engineers a few weeks ago to ‘survey the
locality ; and it is added that the Turkish
authorities in London look favourable upon
the project. The idea of constructing a canal
at the St. George’s mouth of the Danube, to
escape the impediments purposely accumulated
by the Russians at the Sulina month, has often
in past years attracted attention ; fmﬁ, if the
face of the country should be nearly as favour-
able for such a work as Kostendje, the general
superiority of that point would seem to be very
great.

ACCELERATION OF THE LONDON
NIGHT MAIL.

Tae acceleration of the London night mail
to the north, will, we believe, take effect, on
the st of June. At present, the mail dilpatcﬁ:ed
from London in the morning reaches Edin-
burgh shortly after midnight, and the delivery
of the correspondence commences at seven
a.m. ; the night mail now arrives at the Post
Office here at 10.58 a.m., and is delivered at
twelve noon. Under the new arrangement
the London night mail will be due there
about 8.45 a.m,, and its delivery will take
place about ten ; and the dispatcﬁ being re-
tarded till balf-past four o’clock, there will
thus be a considerable interval gained for a
regly by return of post, which is not practi.
cable under the existing arrangements. A
Tetter posted in London may in futare receive
its answer in 86 hours from Edinburgh, J

OXFORD, WORCHESTER, AVD
WOLVERHAMPTON RAILWAY.—

THe select committee of the House of Com-
mons, to whom was refered the bill promoted
by the Oxford, Worcester, and Wolverhampton
Railway Company, for continuing the narrow
gauge line from Oxford to Wolverhampton,
after a sitting of upwards of three weeks, on
Friday last declared the preamble of the bill to
be proved, The result of this decision will
enable the company to make and mdintain
their railway on the narrow gause only, and to
remove the ruils heretofore laid down for the
purpose of adapting the railway for the passage
of engines anall) carriages on the board gauge.
The Great Western Rallway Company, who
are shareholders in the company to the cxtent
of £180,000, and who had a direct interest in
maiataining the broad gauge line, strongly op-
the bill, and an arrangement was made
y the committee, empowering them either to
receive their full amount. of £180,000 from the
Oxford, Womeatm2 and Wolverhampton Com-
pany, or to continue as shareholders im the
Oxford and Wolverhampton Company.

MANCHESTER, SHEFFIELD, AND
LINCOLNSHIRE RAILWAY.

TaE working expenses and other outgoings of
this company’s railways (exclusive of the South
Junction, stated below) in the fortnight ending
May 6, have amounted to £10,703 7s. 2d.
‘I'he expenses and other outgoings for the eight
previous fortnights have already been stated at
£81,016 18s, 8d., so that the total for the first
nine fortnights of the half-year is £91,720 Gs.
6d., or at the rate of 68:12 per cent. on the
railway traffic in the whole period. The pro-
portion of the South Junction and Altrincham
receipts accruing to this company for the fort-
night ending 6th May has amouuted te £706
18s. 10d.; making a total for the first nine
fortnights of the half-year of £6,113 19s. 4d.;
while the working expenses and other out-
goings baingd£384 8s. 8d. for the fortnight and
£2,914 8s, 2d. up to the 22nd of April, they
amount to £38,208 11s. 6d. for the nine fort-
nights ending May 6, orat the rate of 53:96.
per cent. )

CITY OF DUBLIN STEAM PACKET
COMPANY.

THE half yearly meeting of this body was held
on Satarday in Dublin, gir. J. K. James, Bart.,
in the chair. The directors report stated. that
the balance to the credit of profit and. loss oo
the 1st March amounted to. £18,886; Lks. 3d.
The price of coal, &c., required for the vessels

the half-year had been higher than at

.

. Laurent is, of course, alone
. and similur defects—which,

durin‘g
any former period, but their mates. would be
uced in the current half.year. The arravge-
ments entered into with tha Great Wrgtern
Railway Company for tha. throngh-boo’sing of
paseengers to London,, i cennexion with the
Kingstown and Liverpool vessels, ‘had come
into operation in January. The d.irectors had
aleo been invited by the London and North
Western Railwa Comrny to yenew negotia-
tions, with the object of termirating the rivalry
;lndl olfmfgon carried on by the
oly ompan inst’ the Liverpool line.
An offer to undemie.ge t.'oceler_atadm and
Eaesenger service between Londou and Dublin
ad been submitted to government conjointly

by the three companies, and was yet under
consideration, The weather had ve

trying to the company’s vessels, but none had
sustained any permanent in'u?. The report
was adopted, and a dividend’ of 8 per cent. for
the half-year declared, free of income tax,

WIDENING OF HUNGERFORD
BRIDGE,

IT is pro to form a tunnel railway from
the London and Nquth.Western Railwisy to
effect a junction with Mungerford-bridge, ;bence
to pass on to the South-Western Railwa.y, and
from this point to earr{ onarches a bran,ch line
of railway to London-bridge, which wll com-
pletely unite all the railways on the so uth side
of the river with those of the north, affording
the public great facilities of passing from one
to the other, and at the same time relieve the
streets of London of a great deal of i ts crowded
trgﬂic. Mr: Bayley, engineer to H rd-
bridge, said it was proposed to widen the bridge

hester and |

50 feet; and bg two girders in the centre t

strengthen the bridge for the passage of railwasy

traing,

raing

THE MERCANTILE AND BANKRUPT'
LAW OF FRANCE.

A Practical Treatise on the Laws and Regulations*
which govern Commercial Transactions in France,
and on the Proceedings in Faillite and Bankruptcy ;.
specially designed for the wuse of Merchents undi
Traders. By Henry Davies, Solicitor, and Emile:
Laurent dvoué  London : Effingham Wilson,.
Koyal Exchange, 1855.

TH1s little book, which contains only one buns-
dred and twent aims at condensing-
within these modest limits, a very wide range:
of commercial law. The subject is dividedi
into filteen chapters, which deal of purchase:
and sale, transfer and delivery, warranty,.
carrying law, bills of exchange, and other-
negociable securities, the law relating to factors,.
cre« its, insurances, and partnership law, with:
chapters on the commercial tribunals of Franse,.
of bar:lkrnptoy, and in reference to law costs
genenally. '

It would be unreasonable to expect that the-
publication before nscould in reality sezve any'
other purpose, than that of affording a. wsefal:
indication of the commercial law m&eﬂ ‘apon;.
—rather inviting to the stady efi the subject:
than attemptinito satisfy the enquiter.; Never--
theless, the book is useful in its way; thie
English reader will regret the- want ‘of space-
which has deprived him of aminstructive chapter:
on the French Laws of Partnership and com--
pelled the substitution of a mere catalogue of
the different kinds of Partnership in its plsoe;:
whilst, at the same time, he will eondemn the :
negligence which hes allowed 30 many Galli--
cisms to remain uncozreeted, in 8o short a work. .
In 27, for instance, we read “ the delays:
aocorded,” obviously intended for ¢ the time :
granted ; ™ again, “commercial travellers are-
mandatoirés er deputies,” agents is the-
]f)roper vm;d‘.I° See also “ effects of oogmuoe" :

or negoeiable securities, page 62; and in page*
106 *‘ the paramount importance of p:g'
subject eompels us to enter into somewhat:
lug: developments than we have dove in any-
of the preceding chapteys.” This is Frenelhalil -
over! ‘The English ocollaborateur of Mr:.
nsible fen these:
owever,, oan bé:
easily remedied in a second edition. This-fitst:
essay is, nevertheless, deserving of afevourable
notice.

PARLIAMENTARY INTRLLIGENCE,

HOUSE OF CONMONS.
Tuespay, May: 16..

The following bills wese: read’ s third/fine-
and passed: Aherdare Valley Railway; Dun-
dalk and Blackrock Reilway; Dundalk and .
Enniskillen Railway Bills,

THE IRON TBADE,

Mr. HADFIELD moved that the house &:’-
into committee to consider the laws for .
securing :lhe pro;p;rty of ml:nnfwt.um of ‘%, ..
M cutler [} too. md"'e’ ¢ A
silver and “ailver plated.” Britanaia’ motal, .
German silver, copper and brass articles, .
other metals, mother of pearl, shell, tortoise-
shell, bone, horn, ivory, leather, and wood, and
also for securing the wages of the workmen.

TY | engaged in such manufactures. He made this-

motion in order to enable him to bring ina.
bill similar to the 6 and 7 Vic., c. 40, which .
related to the woollen trade, and which pro--
vided summary methods for the recovery by
manufacturers of the value of raw rateri
taken l;y men to their own homes for working -
up, and by workmen of wages due to them..

is law had been found to work well in the:
woollen trade, and it was, therefore, proposed
to extend it to operatives in hardware manu--
factures.

Mr. Bouvenie did not see any objection to-
the bill so far as 'he was then advised ;: how--
ever, he thought the best course would be for -
the hon. member to: bring in his measure, when:
those interested in -the trade to which it related
would have an opiportunity of making their-
views upon the maliter known,

A resolution was agreed to, empowering the-

hon. member to int roduce his bill,



1855)

AND JOINT STOCK COMPANIES' REPORTER

317
—

’ WEDNESDAY®

The following bills were read a third time:—
Abingdon Railway Bill ; Limerick and Castle-
connel]l Railway Bill; East Kent Railway
Bill; llncc‘hest?;',nsl}lneﬂield, and Lincolnshire
Railway (Capital) Bill. . .

Tmhames Embankment and Railway Bill
wras sead a second time.

TBURSDAY.

The Newtown and Oswestry Railway Bill
wras read a third time and passed.

THE LAW OF PARTNERSHIP.

1In reply to & question from Mr. MoFFATT,

Mr. BouverIE said it was his intention to
move on Friday week, for leave to introduce
shree lills relating to the law of partnership,
and if there were not time for him to make &
statement, he should ask to be allowed simply
#o lay them on the table, in order that they
might be printed for consideration during the
wecess. .

RAILWAYS—IRELAND.

Mr. 1. Burr obtained leave to bring in &
Bill to continue the Railway Act (Ireland) 1851,
and to make further provision in respect to the
acquisition of lands for railways in Ireland.

FripAy (YESTERDAY).

The following bills were read a third time
and passed :—Cromferd and High Peak Rail-
way, Glasgow and South-Western Railway.

‘ihe following bills were considered and
ordered to .be read a third time :—Carmarthen
and Cardigan Railway ; East of Fife Railway ;
Fife and Kinross Railway; Luton, Dunstable,
and Welwyn Railway; Exeter and Exmouth
Railway.

CHEAP RAILWAYS.

. (From the Salisbury and Winchester Journal)
YN a recent number we directed the attention
of our readers to this subject, with the view of
considering how far the hiatus now existing
between the two termini at Salisbury and
Yeovil might be filled up by an economically
constructed railway. .

We may take it for grauted that the im-
portance of forming a railway in the direction
of the old coach road from Salisbury to Yeovil
is fally appreciated by all the inhabitants of
the district. On general grounds, also, the’
necessity of such a communication may be
assu after the evidence which bas been
1aid before committees of Parliament in 1845,
1846, 1847, 1848, and 1858.

The only two questions which we have now
to consider are: First, what will be the cost of
constructing a railway between Salisbury and
Yeovil ; and second, what will be the probable
dividend on the capital required.

That the cost of constructing railways is now
much less than it was formerly, we have en-
deavoured to prove in our former article, and
we believe we may almost take it for granted
that no railway {except a metropolitan line)
which requires more than £10,000 to £12,000

mile will now-a-days find capital.

The length of the Salisbury and Yeovil
Railway is forty miles ; the capital is £400,000,
or £10,000 pber mile. A contract has been
entered into by the directors with parties of
responsibility to finish the entire line, exclusive
of rails and stations, for £3800,000. At the
present low price of rails and chairs, we may
add for these and for Jand, £90,000, or say,
with contingencies, £400,000. Over and above
the capital, the company have the usual borrow-
ing powers, out of which to provide rollin
stock ; but we apprehend that the railway wi
be worked by the London and South-Western
Company, and thus the expense of engines and
other plant will be avoided.

We have in this way a railway actually
contracted for, at £10,000 per mile, or to give
a wide margin, we shall call it £11,000 per
mile—a sum far below the cost of any of the
neighbouring lines. Glancing over our files of
railway papers we find that the Bristoland Exeter
cost 580,214, the South Degon £386,284, the

London and South-Western £35,107, and the
Great Western £58,409 per mile.

We now turn to the question of traffic, the
most important of all to those who are not
locally interested in the railway, and who view
the project merely as & or bad investment
for money, Agsuming that the line will cost at

the outside £440,000, or £11,000 per mile, it
would require to earn £20 per mile per week,
or £41,600 a year, to pay 5 per cent., taking the
working expenses at 45 per ocent. on the
revenue. We put the gross expenditure at
45 per cent., as we believe the South-Western
will readily work the traffic for this—their
own running charges being somewhere about
40 per cent. upon their receipts,

Taking the experience of those cheap railways
which have been constructed during the last two
years, we cannot conceive the possibility of the
traffic on the Salisbury and Yeovil falling short
of £20 per mile per week. Already the Great
Norih of Scotland Railway (opened eight
months), forty miles in length, and passing
through a district much inferior in agricultural
wealth to that between Salisbury and Yeovil,
is earning £800 per week. Not one of them is
paying less than 4} per ceat. on the capital ;
some are earning 6 per cent.; and this, it musy
be remembered, within twelve months after
they were opened. What they will pay when
the traffic is opened out we do not know, but
in all likelihood these dividends will be in-
creased at least 50 per cent. ’

Let us, however, disregard speculation, and
look at the position of the Salisbury and Yeovil
line. At Salisbury it meets three railways—
the Basingstoke and London direct, the branch
to Southampton and Portsmouth, aud the Great
Western branch from Warminster, Bath and
Bristol. At Yeovil the following lines con-

:+—The Great Western, from Dorchester
and Weymouth ; the® Great Western, from
Frome and the North; and the Bristol and
Exeter, from Tauntoun, Bridgewater, and North
Somerset.

The convergence of these various lines at the
termini must bring a large amount of traffic over
the railway which conuvects them in the most
direct course ; but, independently of the traffic
to be brought from other districts, the country
itself would be self-supporting.  Paseing
through the valley of the Nadder, the Vale of
Blackmoor, and connecting an established line
of market towns from which Portsmouth,
Southampton, the Isle of Wight, &c., draw
their supplies, the railway would receive from
the country which it intersects traffic sufficient
to'pay a fair dividend to fts shareholders. It
has, zowever, two other important advantages,
which cannot fail Jargely to increase the profits.
These are, first, the agreement entered into
between the Company and the London and
South-Western Company, whereby a rebate of
25 per cent. is secured vpon all traffic brought
to and from London, or within 10 miles thereof,
provided it has been carried a certain distance
on the Yeovil line. This rebate is limited to
£5,000 a year, and would yield an additional
one per ceat. on the capital. The second, and
thé most important advantage which the com-
pany possesses, is the certainty, or nexttoa
certainty, of the lipe between Yeoyil aud Exeter
being made by (he South-Western Company,
and the Salisbury and Ycovil Railway being thus
the .intermediate link in the communication
between Exeter and London.

Those whohave read the recent parliamentary
debates no doubt understand the position of the
South-Western Company in reference to the
pledge given by them to the House of
Commons in 1853. It is sufficient for us to
state, that the Committee to whom the bill was
introduced this year by the South-Western
Company has been referred, have decided that
that company must, under penalty of their divi-
dends being stopped, construct a line either be-
tween Dorchester and Exeter, or between
Yeovil and Exeter. Although the directors
have not yet formally decided which of these
lines they will carry out, we believe that they
only pause until they are assured that the Salis-
bury and Yeovil Railway will be constructed,
and being satisfied of that fact, they would
elect to make the line between Yeovil and
Exeter. Their counsel stated to the Committee
that the majority of the shareholders were de-
cidedly in favour of the centre line, and we
cannot doubt that an
country will see that the interest of the com-
pany lies in making the centre line and in

rejecting the coast one, apart from any
question of traffic. The difference in the cost .

of construction is serious, If the compan
choose the coest line, they must double

one who knows the :

| under penalty of the stop,

the Southampton and Dorchester branch, and
this, coupled with the nature of the works on
the western portion, would entail an outlay of
at least £1,100,000. The railway between
Yeovil and Exeter is estimated at £700,000, so
that there would be a clear saving to the com-
pany by making the centre line in preference
to the coast line of £400,000. The traffic
would also be much larger, and there would
be no fear of any competing scheme, such as
a branch between Yeovil and Axmiuster, which
would certainly te made if the coast line were
carried out. -

The position of the Salisbury and Yeovil Rail-
way is thus much better than it was last year,
when the shareholders of the South-Western

.Company had repudiated the pledge given to

Parliament. Now they will redeem it, and
construct one or other of two lines—the one
chea: ly made, commanding a large traffic and
detying competition, because the shortest pos-
gible line between Exeter and London; the
other expensive, unremunerative, and inviting
hostilities. We caunot for a moment suppose
that the most inveterate anti-extensionist will
hesitate between them. Already, as we have
stated, there is a considerable majority of the
shareholders in favour of the ceatre line, and
we hope that in a very short time the feeling
will be unanimous.

The traffic which a railway running fity
miles west from the terminus at Yeovil to Exe-
ter would throw upon the line to Salisbury
must be very considerable ; an unbroken narrow
guage line from London to Exeter—shorter by
twenty-five miles than any other route—would
necessarily command a great proportion of the

assengers and merchandise which are carried

the existing lines. It is probable that the
additional traffic to the Salisbury and Yeovil
from this source would not fall shori of 2 per
cent. extra on the capital ; at all events, with
a limitation of working expenses to 45 per cent.,
the rebate to be allowed on the London traffic,
and the receipts from the extension west of
Yeovil, we may fairly assume that the Salisbury
and Yeovil Railway will yield at least 7 per
cent. to its shareholders. -

By some parties this may appear an over
estimate, when the neighbouring lines pay only
8, 4, or at most 5 per cent., bat had any of
these ‘railways been constructed at the same
expense a8 we have shown the Salisbury and
Yeovil can be made for, their dividends would
have been, of course, very considerably in-
creased. The South-Western, for instance,
would now have been paying 15 per cent. out
of its present receipts, and the Great Western
much about thhe :me nte,l whereas if the
receipts upon which we are relying to 7 per
cent. on tﬂe Salisbury and Yezvilgsverl;a prlli):d
to the cost of the South-Western, they would
give a dividend of only £2 6s. per cent., and to
the Great Western only £1 8s. per cent. We
do not say that metropolitan lines could be
made so cheaply, all that we desire is to point
out how railways, formed economically, can
pay handsomely, even when running through
comparatively poor districts, while those carried
ont on the former extravagant principles, and
earning & large traffic, may be anything but
remunerative to their proprietors.

We believe we may safely a3sert, that a more
favourable combination of circumstances could
scarcely have happened for any railway than
those which have taken place in the House of
Commons with regard to the Salisbury and
Yeovil within the last few days. Any lingering
doubts as to its construction are now hap ily
removed by the improved position whicE 1t
occupies, and we can only ouce more add our
earnest wishes that everything will be done, by
those who have the means and the opportunities
to facilitate the progress of the Company.

—_——

THE SOUTH-WESTERN RAILWAY.
(From the Railway Gazette.)

A spPECIAL meeting (Wbarncliffe) of this Com-

, pany is advertised to be held on the 31st inst.,

for the purpose of considering the Bill prose-
cuted by this Incorporation, and now pending
in Parliament, for the consolidation of the
capital of this Company, and for other purposes.
In this Bill will be incorporated the clauses in-
troduced in Committge, binding the Company,
e of dividends on

the original stock of the Company, to the con-
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struction of a line of railway from Dorchester
to Exeter along the coast, or from Yeovil to
Exeter, iu continuation of the Salisbury and
Yeovil Railway—which has received the sanc-
tion of Parliament. Parliament has, it must
be confessed, dealt leniently with the éompan y
- under all the circumstanees of the case, and the
dreaded poesibility of a st%ppage of dividend
cannot, at any rate, take effect until the year
1861. Thus, for six years, the South- Western
Company will enjoy an immunity of punish-
ment which they justly deserve, for one of the
g;osseat cases of a Parliamentary breach of
ith on record! °
A good deal has been said npon the constitu-
tienal doctrines involved in the exercise by
Parliament of an authority so questionable as
thatinvolved in the stoppage ofa dividend earned
by a Joint-Stock Company : but, as it appears to
us, & Joint-Stock Company is not in a position
to dispute the validity of that authority from
- whieh it derives its very existenecc. Moreover,
they are subjected by the acts of the is-
latare to the imposition of such conditions
a8 the Legislature may, in the exercise
of its funotions, deem it wise to subject
them. The exercise of this supreme power, in
reference to Joint Stock Companies, is one of
every day occurence. The limitation of the com-
pulsory purchase of land, the restriction of the
amount of dividend under the GLADSTONE act
of 1844, and the Government power of purchase
under the same act, the power of fining or alter-
ing tolls, and the like, are all instances of the
undisputed authority of the House. The very
establishment of the tribunal of the Board of
Trade, with its varied and despotic functions,
affecting the regulation of the internal manage-
ment of Railway Companies, is another exampie
in point. If Parliament possess, then—and it
unquestionably does possess the authority of
which we speak—it seems to us the very height
of abeurdity to affirm that a power which extends
to the limitation of dividends, is not equal
to stop the declaration of dividend altogether,
or, at any rate, to exercise the power of [imita-
tion which it already posscsses without dispute,
to any point short of actual cesser. A techni-
cal objection may indeed be derived from the
distinction betweeu the authority of a com-
mittee of the House of Commons, and the
House itself; but every ore knows that prac-
tically there is no actual distinction. For it isa
ised principle of the House to support
thedecision of their committees, and there islittle
reason to doubt that the Lords would virtually
sanction the vote of the lower House. In
what lightsoever we view this question, we see
no reason to doubt the course which the Le-
gislature would pursue. But it is again urged,
that if the Legislature should proceed to this
¢ monstrosity of unconstitutionalism,’’ asit has
been termed by an erratic learned serjeant,
who has earned the soubriquet of the ¢ Stormy
Petrel,” it would be impossible to carry the
judgwment into effect. For, it is asked, with an
air of triumph, to what purposes would divi-
dends so stopped be applied? The answer
seems clear enough—namely, to the construe-
tion of the particuler line to which the company
pledged iteelf, such line to be constructed
under the staff appointed by the Board of
Trade. It is, objected again that great
injustice would be inflicted upon innocent and
needy p rsons by & diversion of dividend. But
surely this is the eommon fate of all who
entrust the management of their affairs to
individuals who have so little regard for the
special convenience of their cestui que trusts,
as to rosh into engngements binding funds
which cannot be spared from the necessities of
the hour! Such an argument may be admitted
a8 applicd ad misericordiam, but has in reality
no legal value! It may be assumed, then, that
if the authority of the House is not carried out, it
is not because the constitutional power is defec-
tive in the Legislature, but because of accidental
circumstances which may prejudicially affect
the interests of parties who ma’ be considered
mere passive instruments in the hands of a
Board—as women, infants, and the like. The
case of the South-Western is, however, now
glaced on a new basis, and still the authority of
arliament is just as open to objection as it was
“before. No doubt, the whole question will be
brought on for discussion at the coming meet-
ing, and we have thought it our duty to state
our opinions upon the subject,

The South-Western, although ppesessiug an
old and respectable constituency, seems of late
years to bave been particularly unfurtunate in
the disputes in which it has become involved.
The election of Mr. SNELL is one of these.
The Court of Queen’s Bench has granted a
mandamus, calling upon Mr. CuarLIN to
declare the result of the recent poll. The

uestion involved is one of “great delicacy.
gdr. SNELL, it is understood, stands higher
on the poll, by the number of actual, legi-
timate, and legal votes, than his rival can-

didate, But then — Mr. SnELL confesses
to having signed proxy papers with the
names of proprietors in his own favour,

of which the explanation given, we are in-
formed by counsel, is not satisfactory. Mr.
CHAPLIN is called upou to declare the poll.
We presnme, according to the practice of Par-
liament, that, if Mr. SNELL is convicted of
unlawfully uttering proxics with a view to
affect the-resalt of the poll, the whole election,
as far as Mr. SNELL 8 concerned, is vitiated,
and fells to the ground. Or, if elected, the
election can be set aside by a conviction before
a magistrate. We shall see. ’

——————
NOTABILIA.

The South-Western Railway Compaay have
done away with open carriages for the excur-
sion trains. The cheapest carriages are mow
covered over,

Coverep STREET, FOR LONDON. — We
hear of & scheme now in process of incauba-
tion, under distinguised auspices, for the
formation of a road through London, eight
miles long, roofed in with glass, with houses
and shops on either side, and beyond these,
also on each side, two lines of rails, one above
the other, the lower for trains stopping at every
mile, the upper for expresses.—The Builder.

REWARD FOR THE PREVENTION Or SMOKE.
—The Steam Collicries Association, 3t New-
castle-upon Tyne, advertise in the Newcastle
Chronicle their offer of a premium of £500 for
the invention ofen cffectusl method for prevent-
ing the emission of smoke from the chimneys of
wultitubular boilers, upon certain conditigns,
which are set forth in the advertisement.

Navvies ror THE CRIMEA. — On Satur-
day announcements were placarded through
Sunderiand, to the effect that navvies were
wanted to proceed to the Crimea. The terms
were stated to be 80s, per week, with rations,
and outfit; passage to-be paid out and ‘home,
and a bounty of £12 on completion of service.
Applications were to be made on Mondhay,
at the Bridge Hotel, to Mr. J. Marriott, and
from an early hour the approaches to the
‘% Bridge® were crowded with excavators from
the works of the South Dock Extension. The
selection was limited to those between the a;
of 25 and 40, being able-bodieg men, and in a few
hours upwards of 100 were engaged. Mr.
Marriott’s arrival was very opportune, us a
portion of the dock works were suspended on’
Tharsday eveniug. Large placards have been
posted about Southampton, advertising for
navvies to proceed to the Crimea.

Parisa Poritics.—THE LAMBETH CAse
OF ALTERING VOTING PAPERS.—On Wednes-
day week, Mr.John Ball and Mr. Thomas Giles,
gentlemen of property, and Mr. Thomas
Arding, a master shoemaker, all residing in the
vrish of St. Mary, Lambeth, attended before
Mr. Elliott, in discharge of their bail, to receive
the final sentence of the court on a charge of
malpractices pending the late election of guar-
dians of the poor, of which they had been
convicted. . Elliott remarked, such had
been the extent to which the practices with
which the defendants were charged were
carried on at elections, that the legislature felt
it incumbent on it to pass a law to punish these!
practises ; and it having been clearly proved
before him that they (the defendmnts) had
grossly violated that law, he felt it to be his
imperative duty to put the law in force. The
only difference he could make in hLis sentence
was, that instead of twenty-one days, Mesars.
Ball and Giles he imprisoned in Wandsworth
House of Correction, but without hard labour,
for fourteen days, and Mr. Arding twenty-one

days, instead of a month.
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GENERAL M NavigaTION CoMPANY.
—~The 60th “yearly meetinf of the share-
holders in this company was held on Tueeday,
Feb. 27th, at their offices, 71, Lombard 3
John Wilken, Esq., in the chair. The report
of the directors, and a statement of the acoonnts
for the year ending 81st Deoeinber last, were
read to the meeting. The report, which was
very satisfactory, was unanimously received and
adopted by the proprietors, The usual divi-
deud and zouus were declared, and the cordial
thanks of the proprietors voted to the chajrman
and directors for their continued zealous ser-
vices in the management of the compagy’s
affairs; after which the meeting separated.

WATERFORD AND TRAMORE.—The half-
yearly meeting of this company was held on
the 20th March, at Dublin. The report states
that the revenue for the six months ending the
8lst of December last, amounted to £3,145,
being an average of £121 per week, or £17 per
mile, and the working expenses and cost of
management for the same period to £1,467,
leaving,after providing income tax and interest,
a surplus of £1,204 to the eredit of revepu
account, together with £216 brpught forwarc
from last half-year’s account. The directors
recommend a dividend of 8s. per share on the
paid up capital of the compaay (free of income-
tqx), being at the rate of 5 per cent. pud leavi
£790 for next account. Thenportwuloyﬁ
and dividend declared. .

WMining Begister,

FORT BOWEN GOLD MINING
COMPANY.

A SpeoIAL general meeting of shareholders in
this company was held on Mondg, May 14,
at the offices, New Broad-street; Mr. Ta7TE in
the chair.

The report stated that the 14,800 shares had
been taken up, the whole of which, together
with payment upon other shares, bad securad
the minimun sum required to carry on the mine,
viz., £3,000. The last advices were of the
most satisfactory character, and there was every
reason to believe that in a very short time the
wige would be nearly peyimg its own costs,
with the work of the Chilian Mill alone. The
steam engine, stamps, &c., will be erected with
all possible despatch, and 1t is calculated that
they will crush at least 40 tons of ore su lz,
which at an average of 1} oz. of gold to the
ton, at the value of 4/, per oz.—the value given
by Meusrs. Johnson and Matthie,.in their Grgf
assay—would yield very satisfactory returns,
Mr. Lionel Brough, after a careful examina~
tion of the lode, pronounced it to be a two
ounce vein, and Mr. Ram’s report corroborated
that opinion. The staff was now in excellen$
health and spirits, and the works were proceed-
ing very satisfactorily. The report suggested
that the directors shonld be authorised to raise
£10,000 among shareholders ypan debentures.

The CHAIRMAN, in moving the adoption g
the report, said he thought the shareholders
would be perfectly satisfied that the mine ouly
required to be worked to ensure the most com-
plete success. They had got the Chilian Mill
in good working order, and would be able to
work upon a ton a-day, the result of whioh
would be communicated to the shareholders as
soon as the report arrived. There was n@
reason, he thought, to believe that there wap
the smallest chance of failure. Great paing
had been taken to emsure the very hest mae
chinery that could be manufactured. It
on the same principle as that of the St. John
del Rey, with all the recent improv ts.
The St. John del Rey, although it-was known
to be very poor in quality, produced about
50,000/. a_year profit, while the Foxt Bowen
on the other hand, was extremely rich, an
easily worked. He thought, therefore, that
their prospects were most enooun#ing, and it
was gratifying to fiod that applications for
shares had been even more numerous than the
directors could comply with, the whole of the
shares having been disposed of. With regard
to the raising of a further capital of 10,000/,
the directors did not auticipate that guch &
sum would be required, but in an undertaking
of such magnitude, it was desirable that they

| should be armed against contingancies.
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The report and accounts were received and
adopted.

r. CHAMPION moved that the directors be
awarded £300 for their valuable services
during the past year—the award to be in de-
bentures. .

The motion was seconded and carried unani-
mously.

Mr. JacksoN wished to know if General
Norris had gone to the mine to superintend the
ercction of the machinery.

The CHAIrMAN said he believed he had
not, but if he did not comp'ly with the terms of
his agreement, he would forfeit all the shares he
would be otherwise entitled to.

Mr. Jackson asked the chairman if he had
any reason to state to the meeting why General
Norris had not fulfilled his mission ?

The CHAIRMAN said that illness was the
excuse that the general had made.

- Thanks were then voted to the chairman
and directors, and the meeting separated.

At South Wheal Frances a dividend of 12/,
per share (2,9761.) has been declared.

The Eyam Mining Company bave declared
& dividend of 10s. per share (650..)

At Wheal Crebon a call of 2s. 6d.
hus been made. -

_ Wheal Wrey Consols sold, on the 9th inst.,
57 tons of lead ore, at 174, 118, per ton.

The Foxdale Mine sold, on the 8th inst., 100
tons of lead ore, at 15/. 6e. 6d. per ton.

At a gale of copper ore, held at Redruth, on
the 10th inst., 4,863 tons sold for 85,651/ 1s. ;

- average standard, 1411, 12s. ; average produce,
7%; quentity of fine copper, 846 tons 4 cwt.;
average standard last sale, 140/, 4s.

The St. John del Rey Mining Company
have received advices dated Morro Velho, to
81st March. The produce for February was
26,929 oitavas, at a cust of 7,138 12s. 11d,,
leaving a profit on the month’s working of
2,673/. 8s. 5d. The produce for twenty-two
days in March was 21,833 oitavas. L

At a meeting of the Agua Fria Gold Minia
Company, held on Monday, it was announce
that the subscriptions for the debentures amount
to £10,560, and that the list would remain open
until the 12th inst., to complete the-sum of
£15,000.

At North Wheal Basset the lode in Grace’s
shaft sinking below the 82 is 8 feet wide, pro-

per share

ducing 4 tons of rich grey copper ore per fathom. |

In the 42 driving west of Grace’s shaft the lode

is 4 feet wide, producing 6 tons of ore per fathom. .

In the 52 west the lode is 8 feet wide, pro-
ducing 4 tous Jper fathom. :

At Wheal Trelawney meeting, held on the
80th ult., the accounts shewed a balance of
£571 6s. 3d. in favour of the adventurers.

At a meeting of adventurers in Clijah and
Wentworth Mine, held on the 25th ult., the
accouats showed & balance of 1,4671. 10s. 3d.
sgainst the mine. A call of 20s. per share
was made,

Alfred Consols will sell at Redruth, on the
10th inst., 821 tons of copper ore; West
Alfred Consols, 162 tons; and Great Wheal
Alfred, 149 tons.

At @ meeting of adventurers in East Caradon
Mine, held on the 25th ult., the accounts sub-
mitted for January aund February showed ¢
balance of 350/, 18s. 2d. in favour of the mine.

At a meeting of the Caylan Mineadventurers,
held on the 25th ult.,, the accounts showed a
balance of 221. 12s. 5d. against the mine. 35 tons
of ore have been shigped, and there are from 80
40 90 tons-now on the mine.

ITRE GENERAL LIFE ASSUR-
ANCE AND ANNUITY ASSOCIATION,
No. 23, PALL MALL, LONDON.—Established
1845.—( With which is united the business of the

" Agais AssuRANCE OFEICE, late of 41, Moorgate-
street).— Protective Capital, £150,000.

This Society offers the option of Mutual Assur-
ance with share of profits: or of very moderate
rates under the guarantee of a large Protective
Capital.

In the non-profit Branch, the low rates, as com-
pared with those of pure Mutual Offices, are equi-
valent to an finmediate Bonus of from 30 to 50 per
Cent. of the amount assured.

Special Feature.—The Annuities ’gnnted by the
MITRE increase periodicallyon the Mutual System.
All expences of the Annuity Deed, are defrayed by
the Association.

Active Agents required in such Districts as are

not already represented. Remuneration liberal.
LLIAM BRIDGES, Secretary.

OOMPANIES" REPORTER.
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I NATION AL PROVIDENT INSTITU-
TION, 48, Gracechurch-street, London, for
Mutual Assurance on Lives, Annuities, &ec.
DIRECTORS.
CHAIRMAN.—Samuel Hayhurst Lucas, Esq.
Deputy CHAIRMAN—Charles Lushington, Esq.
John Bradbury, Esq. Robert Ingham, Esq.
Thomas Castle, Esq. Robert She]})lpard, Esq.
William M.Christy, Esq. | Jonathan Thorpe, Esq.
Edward Crowley, Esq. LWillim Tyler, Esq.

Jonn Feltham, Esq. Charles Whetham, Eeq.
Charles Gilpin, Esq.
PHYSICIANS.

J. T. Conquest, M.D., F.L.S.

Thomas Hodgkin, M.D.
TRUSTEES.

John Feltham, Esq.

Robert Ingham, Esq,, M.P.

Sawmuel H. Lucas, Esq.

Charles Lushington, Esq.
BANKERS—Messrs. Brown, Janson, and Co.; and
Bank of England.
SorLiciToR—Septimus Davidson, Esq.

-] ConsuLTING AcTUARY—C. Ansell, Esq., F.R.S.

Abstract of the report of the directors for 1854 :—
The number of policies issued during the

FJEAL +o....eecccseacssassercases . 1,302
Assuring the sum of.......... £583,074 0 0
Annual Premiums thereon .... 19,62¢ 8 8

Policies issued from the commencement of
the institution in December, 1835 ....
Policies now in force ...ceceoesirecsae
Apnual income—From
premiums (after deduc-
ting £33,348 abate- £ s, d
ment allowed) ......177,999 § 9
Dittom=From interest on .
invested capitaliceereees 44,078 ¥ 7 £ s d
—_—222,072 13 4
Amount returned to members in
abatement of premiums ......... 240,134 11 8
Amount of bonuses added to sums
288Ured. e civevsvesvancscasces 126,564 0 0
Amount paidin claims by death from
the commencement of the institu-
ton seiiiiiiiiiiieiineieaae. 441,369 11 11
Balanceofreceints overthedisburse-
mentsin the year............. . 117,669 6 0
Inoreasing the capital stock of the
institution to ... .......... 1,092,166 9 8
At the last division of surplus profits made up to
Nov. 20, 1852, the reductions varied from 6 to 89
per cent. on the original amount of premiumep
according to the age of the member, and the time
the policy had been in force; and the bonuses
ranged in like manner from 50 to 75 per cent. on
| the amount of premiums received during the pre-
! ceding five years.
Members whose premiums fall due on the lst
| April next, are reminded that they must be paid
within 30 days of that time.
Prospectuses and other information may be
obtained on application at the office.
JOSEPH MARSH, Secretary.
March 23, 1855.

BRITISH EMPIRE MUTUAL LIFE
ASSURANCE COMPANY.—The Eighth
Annual Meeting was held at Radley’s Hotel, on
Tuesda‘v, February 27th, 1855 ;
Mr. Joun Gover in the Chair.

The Report states, that the proposals for Life
Assurance received during the year amounts to 1,034
for £243,968; out of which 876 Policies have been
issued, assuring £195,759; 158 for £48,209 being
in progress, or declined.

The claims from deaths during the year have
been 49, amounting to £10,559 2s. 4d.

From the commencement of the Company
31st of December, 1854, the Life Polici

17,494
18,175

to the
3 ad

ACCIDENT INSURANCE.

ACCIDENTAL DEATH INSURANCE
COMPANY.—Capital, £110,000, fully
subscribed.

Chairman.—Kenyon 8. Parker, Esq. Q.C..
Deputy-Chairman.—Henry Blair Mayne, Esq.
This is the only company with a fully subscribed

capital, and constituted under a special Act of
Parliament, which issues policies of insurance
against accidents arising from any cause whatever.
Weekly comnpensation and medical expenses given
in case of accidents not terminating fatally.
EXAMPLE OF RATES. °

Compensation on Non- Annual Preminm
- N Fatal Accidents. Payable by
Som Medical
for Fatal Weekly nx;enm
Accidents, Allowance. ot Class L. | °Class IL
exnrading
£100 £1 0 0 {£2 2 0 [£012 0|80 15 O
500 8 00 6 0 0 2 00| 3150
1,000 5 00 1009 310 0| 5 0 O

* N.B. Class II. consists of those persons whose
occupations or pursuits are more than ordinarily
hazardous.

War risks are taken at special rates.

Every information will be given on application
to any of the company’'s agents, or to the chief
office, 7, Bank-buildings, Lothbury, London.

By order,
WILLIAM YOUNG, Secretary.

THE TRAVELLERS AND MARINE
{INSURANCE COMPANY.—Chief Offices
No. 5, Gresham Street, London.—~Incorporated
pursuant to Act of Parliament.—Capital £250,000.
For} Insuring Passengers by Sea and Land; for
insuring the public against Death or Injury from
Accidents of every kind; against Death or Injury
from Railway Accidents only, and against Total
Disablement from Loss of Health.
TRUSTEES.
The Right Honourable the Ea rl Fitzwilliam, K. G.
Matthew Marshall, Esq.; Sir Charles Fox;
William Smee, Esq.
BOARD OF DIRECTORS.
John Beadnell, Esq.
Thomas Frederick Beale, Esq.
Rev. James Booth, D.C.L., F.R.S.
Major Elsey, H.E.L.C.S.
Edward Shirley Kennedy, Esq.
James George B. Lawrell, Esq.
George Lowe, F.R.S. .
John George Perry, Esq.
Alfred Smee, R.R.S.
Edward Solly, F.R.S.
ManagiNg DirecTor.—Edward Solly, Esq.
AUDITORS. )
P. Le Neve Foster, Esq.
George Grove, Esq.
Thomas Alfred Pott, Esq.

StaNDING CouNsEL.—Charles Wordsworth, Esg.
MeprcAL REFEREE.—Alfred Smee, F.R.S.

SOLICITOR. :
T. P. Chappell, Esq., 25, Golden Square.
ActuarY.—Francis G. P. Neison, Esq.

BANKERS.
The Bank of England.
The Commercial Bank of London.

EXAI»{PLE OF RATES.
Death, or Imnxyhom Aocidenty of every kind.

have been 6,407, assuring £1,282,654; and the
number now in force is 5,069, assuring £988,050.

The present Annual Income is £36,5668 18s. 1d.

The Company has an Accumulated Fund of
£70,000. .

The period having arrived for the Second
Division of Profits to the Assured, a complete and
detailed valuation of the assets and liabilities of
the Company has been made by the Actuary, F.
G. P. Neison, Esq., in which the most severe and
‘stringent tests have been applied to the determina-
tion of the results. The consequence is, that, of
the realised profits during the three years that have
elapsed since the first division, thereds a disposable
balance of £20,000; and, after deducting 10 per
cent. for the purposes of the Reserved Fund, there
remains £18,000 to appropriate as bonus to the
members, which will be found to be in the ratio of
about 27} per cent. of the amount of premiums

paid by them. - .
JAMES INGLIS, Secretary.
FIRE COMPANY.—Subscribed Guarantee
Fund, #£200,000, = Pure Mutuality, — Policy
Holders not liable for losses,—~ENTIRE profits
divided triennially,—Policies issued, 13,239, for
£5,897, 8305 ; 124 per cent. per anoum has been
returned at each triennial division, on the entire
premiums paid.
FRANCIS CLOWES, Secretary.

" Sick Allowance
Annual
Class, | Sum Insured.| - per week not ex-
Premium i
Ist class., £1,000 | £2 0 0 | £5 0 0
2nd class.! 1,000 3 8 0 3 00
3rd class., 500 5 0 0 1 0 0

Death, or Injury, from Railway Accidents only.

Sum Insured. ! Annual Premium. ‘i':t f:g':gzﬁeggg

£1,000 ‘ £0 8 0 £10 0 0
500 0 5 0 5 00
100 | 016 1 00
Total Disablement from Loas of Health.

Annuity of | Annuity of | Annuity of | Annaity of
0. | 20 £50. £100.
$ |\unl Prem. Annl. Prem.|Annl. Prem.Annl. Prem.
1
£s.d.=£s.d.£s.d.£s.d.

21 0 3 4 06 8{016 7|1 8 2

25 |0 8 8,0 7 41018 5/|11610

30 |0 4 6,0 9 011 2 912 &5 6
35 |0 6 2|/012 4110 8|3 1 4
40 |010 4|1 0 8|21l 9|5 3 6

Chief Office, 5, Gresham-street, London.
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Qoals.—Rastern Counties Railway.

THE following are this day’s prices of
Coals brought to London by this Railway :—
From the County of Durbam,—Stewart's Walls-
end, double screened, 26s. per ton; Whitwell, or
Old Etherley Walls-end, 24s. |;;.r ton, From the
Yorkshire and Derbyshire Coal Fields, best quality.
—S8ilkstone Main, double screened, 22s. per ton ;
Rothwell Haigh, Clay Crose, Tapton, screened,
2ls. per ton; Barnsley Softs, screened, 19s. 6d.,
Hard steam coals, 20s. 6d. ; Baker's Hartley’s 19s.
per ton ; Nuts, 18s. per ton ; Small, 12s. per ton.
These.coals will be delivered at the above prices,
two miles from the Mile End or Bishopsgate
Stations. Beyond two and under five miles s. per
ton extra; beyond five miles 1s. per ton per mile
extra.  Orders may he addressed to Mr. Alfred S.
Prior, Mile Fud, or Bishopagate Stations. Cash

to be paid on or before delivery.

By order, J. B. OWEN, Secretary.

Bishopsgate Station, April, 1855.
RAILWAY WAGGONS.—To Railway

Companies, Contractors, Coalowners, &e.
For Sale, and immediate delivery, about 70 Narrow
Gaunge Railway Waggons, suitable for Coal, Iron
Ore, or. Ballast. Having been in use but a short
time, they are in the best working condition.

Also a superior new Break Van, fitted with
sliding breaks, spring buffers, sorew couplings, &c.,
in complete order. Apply to

Mr. JAMES MURPHY, Engineer,

Dock Street Railway Works,

Newport, Monmouthshire,

INING INVESTMENT.—T. Fuller
and Co., 51, Thriadneedle-street, I.ondon‘
beg to ~all actention to Lhe favourable opportunity
of Investing in British Mines; pmicuhrfy in those
dividing their profits every two or three months,
which average from 15 to 20 per cent., with ever)
prospect of continuance, and being tree from fluc-
tuation, such as Consols, railway and other secu-
rities ; and respectfully direct attention to the Pur-
chase of Shares in many Progressive Mines, being
in fulloperation, with eflicient machinery, &ec.,for the
development and bringing the same into a profitable
state of working, which at present prices, cannot
fail to remunerate all who invest; a careful selec-
tion of such alone can be obtained by a daily com-
munication with
tical experience of the principal Mines in Devon,
Cornwall, and Wales.

T Fuller and Co. will furnish every information
to ocapitalists, either personally or by letter, and
can effect purchases or sales of every description.

THE SOLVENCY MUTUAL GUARAN-

TEE COMPANY, London, 38, King Wil-
liam-street, London-bridge ; Birmingham, 8, New
Hall-street; Manchester, 23, Brown-street; Glas-
gow, 112, Fife-place; Liverpool, 35, Old Hall-
street; Nottingham, 34, Pelkam-street.

Established for the guarentee of debts, rents,
bills, bonds, compositions on embarrassed estates,
and other monetary risks.

Creditors guarateed against 1dss by bad debts,
assisted in the recovery of doubtful debts, informed
as to the solvency of buyers, and entirely relieved
of trouble, expense, and loss of time in prosecuting
olaims under bankruptcies, insolvencies, and private
arrangements.

Prospectuses,_forms of proposal, and information,
on application. .

CHARLES STUART CANSDELL,
Resident Director.

F AMILY ENDOWMENT LIFE
ASSURANCE and ANNUITY SOCIETY,
12, Chatham-place, Blackfriars, London.—=Esta-
blished 1835.—Capital, £500,000.
DIRECTORS.
William Butterworth Bayley, Esq., Chairman.
John Fuller, Esq., Deputy Chairman.

Lewis B hs, Esq. Edward Lee, Bsq.
Robert Bruce Ehi chester, Esq. Colonel Ouseley.
Major Henderson, or Turner.
Charles Henry Latoache, Esq. Joshus Walker, Esq.

An Annual Bonus is allowed to parties who have
made Five Annual Payments on Policies taken out
on the Profit Scale That for the current year is
20 per cent. in reduction of the Premium.

Endowments and Annuities granted as usual,

INDIA BRANCH.

The extensive Assurance business of the Agra
and United Service Bank has been transferred to
this Office, and the Society has Branch Establish-
ments or Agencies at Calcutta, Madras, Bombay,
Agra, and on} Kong.

. OHN CAZENOVE Secretary.

—

nfenu of high scientific and prac®
of

'BANK OF DEPOSIT—
No. 3, Pall Mall East, Lond: Established
A.D. 1844.

Parties desirous of investing money are re-
quested to examine the Plan of shis Institution, by
which a high rate of interest may be obtained with
perfect security. .

The Interest is payable in Januaryand July, at
the Head Office in London: and may also be
received at the various Branches, or through Country
Bankers, without delay or expense.

PETER MORR@SON, Managing Director.

Prospectuses and Forms for opening Accounts
sent free on application.

LAW LIFE ASSURANCE SOCIETY,

Fleet-street, London, May 10th, 1855.—
Notice is hereby given, that a Special General
Meeting of the Proprietors of this Society will be
held, at the Office, Fleet-street, London, on Friday,
the 8th day of June next, at Twelve o’clock at hobn
precisely, for the purpose of declaring a Division
of the Surplus of the Assurance Fund of the

Society in respect of the seven years ending on’

3lst of December last. And notice is hereby
further given, that a Second Special General Meet-
ing will be held at the like hour and place on the
following Friday, the 15th day of June, for the
purpose of confirming the resolution which shall
have been agreed to at such first meeting, in pur-
suance of the provisions contained in the Deed of
Settlement: -And notioe is hereby further given,
that any person who shall have been assured by the
Society for two whole years may,on the production of
his policy, and of the last receipt for the premium
thereon, be present at such meeting. At each of
the said Meetings, the chair will be taken at Twelve
o'clock precisely.
By order of the Directors,
WM. SAMUEL DOWNES, Aotuary.

PROFESSION AL LIFE ASSURANCE

COMPANY, Admit apon Equal Terms

Persons of every Class and Degree to all its Privi-

leges and Advantages. Offices, 76, Cheapside,

London. Incorporated. o
DIRECTORS.

CHAIRMAN—Major Henry Stones, LL.B.
DEPUTY-CHAIRMAN—James Andrew Durham,Esq,
William Wellington Cooper, Esq.

Aadrew Durhain, Esq., of Bath and Belfast.

Rev. J. Gleadall, M.A.

Jacob Montefiore, Esq. )

Rev. H. ilton, De Vesci Terrace, Kingstown,

near Dublin. R
Captain E. Nash Norcott, R.N.

Thomas George Williams, Esq.
E. Gamaliel Winthrop, Esq.
AUDITORS.
George Bdin, Esq., 18, Parliament Street.
Frederick Wollatt, Esq., Crown Coart.
E. W. G. Evans, Esq , 15, Basinghall Street.
MANAGER—Benjamin Massey, Esq.

’ PHYSICIANS.

Thgmn Alfred Barker, M.D., 71, Lower Grosvenor
treet.

William W. Gull, M.D., Guy’s Hospital.

-SureeoN—W. White Cooper, Esq., F.R.C.S,,
19, Berkeley Square.

Bankers—The Commereial Bank of L¥ndon.

Soriciror—Edward M. Elderton, Esq., 3,
Lothbury.

With a numerovs and influential Proprietary and
Shareholders.

There are two important clauses in the Deed of
Settlement, by which the Directors have power to
appropriate one-tenth of the entire profits of the
Company.

1st. For the reliefof aged and dis:rcesed parties
assured for life, who have paid five years’ premiums,
their widows and orphans.

20d. For the relief of aged and distressed original
Proprietors, assured or not, their widows and
orphans, together with 5 per cent. per annum on
the capital originally invested by them.

No extra charge for going to or residing at (in
time of peace) Australasia, Bermuda, Maderia,
Cape of Good Hope, Mauritius, and the British
North American Colonies.

Medical men in all cases remunerated for their
report.

Assurances granted against paralysis, blindness,
accidents, insanity, and every other affliction, bodily
and mental, at moderate rates.

A liberal commission allowed to agents.

Annual Premium for Assuring, £100, namely :—
Age £ 8. d.| Age £ s d
20 ciiviieenn a1 13 040 civiennnnn
30 ceeeiiieen 2”2 0[50 oontiinennit

Prospectuses, with tables and fullest information,
may be had at the Offices of the Company, or any
of their agents.

Applications for agencies requested.

BENJAMIN MASSEY, Manager.

Offices, 76, Cheapside, London,

THE PERMANENT WAY COMPANY,
26, Great George Street, Westminster, beg
to oall the attention of Civil Engineers, Contrac-
tors, and others interested in the construction of
Railways, to their Patent Rails, Sleepers, Fish-
Joints, and other important improvements now in
use on upwards of 2,500 miles of railway.
Every information can be obtained, on applica-
tion to Charles May, F.R.S., Manager, or,
WILLIAM HOWDEN, Secretary.

CURE of 14 YEARS’' WINTER COUGH
by Dr. Locock’s PuLmonic Warers.

‘ Bampton-street, Tiverton.—Sir,—It -is now
fourteen years since I caught a violent cold and a
barassing cough, which returned every following
year aud remained during the winter., I tried
various medicines without effect, until about two
years since I commenced taking your wafers, when
[ found relief from the first box, and this valuable
medicine entirely cured it in a very short time.—J.
VDAVEY.”—* Witness, Mr. George Rossiter,
Chemist, Tiverton.”

To Singeas and PuBLic SPEAKERS they are in-
valuable for clearing aud strengthening the voice;
they have a pleasant taste. Price la. 14d., 3. 9.,
and 11s. per box. Sold by all druggists. -

ON SPERMATORRH@EA AND ITS
EFFECTS ON THE NERVOUS AND
GENERATIVE SYSTEM.

A Medical Work, Illastrated with 45 Coloured En-
gravings,and Containing the Recipefor the Auther's
NEWLY-DISCOVERED PREVENTIVE LOYION.
Just Published, the 71at Thousand, price 2s. 6d.,
spld in a sealed envelope, by all Booksellers,
or sent, pust-paid, by the Authar, for Forty

postage-stamps,

MANHOOD; the cause and cure of its

PREMATURE DECLINE, with Plain
Directions for Perfect Restoration to Health and
Vigour ; also the removal of Spermatorrheea by a
New and Simple mode of Treatment, without re-
sorting to the dangerous practice of Cauterization ;
being a Medical Review of every Form, Cause, and
Cure of Nervous Debility, Tmpotency, Loss of
Mental and Physical Capacity, whether resulting
from Youthful Abuse, the Follies of Vaturity, the
Effects of Climate, or Infection, &c.; addressed to
the Sufferer in Youth, Manhood, and Old Age;
with the Author's Obdervations on the Prevention
pand Cure of Syphilis, Spermatorrhces, and other
Uriuo-Genital 1)isedses, as adopted in the pew
mode of Treatment by Deslandes, Lallemand, and
Ricord, Surgeons to the Hospital Venerien, Paris.

By J. L. CurTtis, Surgeon, 15, Albemarle
Street, Picoadilly, London.

At home for consultation daily, from 10 till 3,
and 6 to 8. Sundays, from 10 till 1. .

This work, which for twenty years has stood the
test of professional criticism and empirical hostility,
treats in a plain and sympathising manner on the
various disqualifications and impediments arising
from nervous excitement and debility ; and te in-
valids suffering from the consequences of secret
errors and excesses, it will be found invaluable as
a monftor and guide, by which the shoals of
empiricism may be avoided, and a speedy return to
health securcd.

REVIEWS OF THE WORK.

“Curtis on Manhood.—Far be it from us to
misdirect our pen or sully our pages with a notice
in any shape of a work that would taint the purest
mind, or pander to one evil principle of human
nature; but the book under review, so far from
having a tendency of the kiad, is one calculated to
warn and instruct the erring, without imparting
one idea that can vitiate the mind not already *
tutored by the vices of which it treats.”’— Naval asd
Military Gazette, 1st February, 1851.

“ We feel no hesitation in saying, that there is no
member of socicty by whom the book will not be
found useful—whether such person hold the rela-
tion of a parent, preceptor, or a clergyman.” —Sus,
Evening Paper.

Sold, in sealed envelopes, by the author ; also by
Piper and Co., 23, Paternoster-row ; Hannay, 63,
Oxford-streect; Mann. 389, Cornhill, London;
Guest, Bull-street, Birmingham; Heywood,
Oldham-street, Manchcster ; Howell, 6, Church
street, Liverpool; Cempoell, 136, Argyle-street,
Glasgow; Robi , 11, Gr ide-street, Edin-
burgh ; Powell, Westmoreland-street, Dublin ; and
by all booksellers and chemists in the United
Kingdom. .

This book can be sent Post-paid, without extra
charge to the East and West Indies, Canada, Aus-
trelia, and other British possessions.

Printed and Pubiished for the Proprietors, by JoHN OwEX
CLARKE, at his Printing Office, No. 884, New Bridge Street,
in the Parish of 8t. Ann, Blackfiiars, in the City of London
Saturday, May 19, 1863,
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LON])ON AND NORTH - WESTERN

RAILWAY.—Contracts for Stores for the
Year endfiig June, 1856.—The Directors are pre-
pared to receive Tenders for the Supply of the
wndermentioned Stores, vz, :—

No, of Comtemot. No. of Contract.
t. Brass S5evt-and Tubes, for { 90. Iron, Yorkshire
" 8. Copper 21. Tron Castings
4. Canvas 23, Tron Work
7. Axles 23, Wheels
Sian, (e
. AL law
14. Cotton Wi Turpeatine
Ha e vioa P & | el prigs and File
" 17. Nails and Tacks 9. Tin Blocks
* 19. Lead, Whitc sndBed |80, Tin Sheet and Spelter
194, Lead; Shect and Pipe .

Spesifications and Forms of Tender may be had
on and after Wednesday, May 23, on application in
, writing, to the Secretary, Euston Station, London.
Forms of Tender for each Contract are printed
separately, and parties applying should state the
particular Contract or Contracts for which they
propose to tender. :
Patterns may also be inspected on and afyes
Wedn“oi?ay, May 28, from Ten till Four o'elox:
‘st the Company’s Pattern Room, Euston Swtion,
and any fusther information required may be ob.
tained on application to the ‘heads of the several
ents. . . -
“ " Tenders te be.séntin on or before Ten o’clook on
- Monday, June 4th.
By order of the Birectors, -
CHAS. E. STEWART.

- Tisten Stntion, May Hth, 1858,

ANCASHIRE AND YORKSHIRE
4. RAILWAY.—Contracts for Stores.—The Di-
rectors of the Lancashire and Yorkshire Railway

Cempsny are prepared to Receive Tenders for the
- supply of the Compasy’s Requirements, during
the ensuing half-year, of the following articles,
vig. 1=~ . )
Pa »

;: Brushes 13, Paper, ,bbrznwn casing

Tt |16 ST L,

& Coke and Coal, smithy gon, - e

@ Copper and Zino 17, Boap, hard and sofd

- 7. Files and Steel 18. Tubes, brass |, .

8. Irom, bar and plate 9. Turpentine, &c., de.

9. fron Castings 20, Varnish, of varions sorts
i B i e
1% Olls, rape and linseed

Further particulars and forms o7 tender may be

ured on application to the Company’s Store-
eeper, at the offices, Miles Platting, on"and after
Monday, the 11th June proximo ; and the tenders,
propetly endorsed and addressed to the Directors,
“must be lodged with the Secrefary, not later than
- ten o’cloek in the morning of Saturday, the 23rd
“proximo. Separate forms of tender will ‘be pro-
-vided for each contract. Parties :prlying are
therefore requested to specify the particular contract
or contracts in respect of which they propose to

submit tenders, By order,

WM. S. LAWN, Secretary,

. Manchester, 24th May, 1855.

BOMBAY, BARODA, AND CENTRAL
*7 INDIA RAILWAY COMPANY.— Com.
letely Registered under 7 and 8 Vic., cap. 110.—
’ g(otiee.— his* Company being now completely
" Registered, 'all Shareholders who have not already
signed the Deed of Settlement, are required to do so
at the Company’s Office, within one month from
the date of this Notice. The Shares of any Share-
bolder who shall fail to execute the Deed within the
above period will be liable to forfeiture,

By order of the Board,
C. H. KENNEDY, Secretary.

io, Liverpool Street, New Broad Street,
¢ May I7th, 185§, '

GB.EAT LUXEMBOURG COMPANY.—
Notice of Call.—Notice is hereby given-
that the Directors of the Great Luxembourg Com,
pany have this day made a Call of 25 francs or £1
sterling per share net on the Constituted Shares in
this Company, 300 franes or £12 sterling Fid.

The said Call to be paid on or before riday,
the 1st day of June, 1855.

In London, to the L ndon and County Bank,
Lombard Street.

In Liverpool, to Messrs. Moas and Co.

gnc Brussels, to Messrs. Delloye, Tiberghien,
and Co.

The Shares must be deposited at the Offices of
the Company in Brussels or London, or at the
Office of Mr. H. C. Beloe, Brunswick Street, Liver-
pool, when a Call Letter for the Bankers will be
given.

Discount at the rate of 5 per cent. _per annum
will be allowed on payments made before the first
of June in anticipation of the Call, and Interest
at the same rate will be charged on all sums in
arrear after that date. -

By order of the Board,
No. 2, Royal Es change Builingy
o. 2, Royal Exc e Buildi
. London, 18th April, 18_5,5?8&

ROYAL DANISH RAILWAY.—

FLENSBURG HUSUM, TONNING
RAILWAY COMPANY,—Notice is hereby given
that the First Ordinary General Meeting of this
Company will be held in Plemburf, at Rasch’s
Hotel, on Wedneaday, the 27th day of June next, at
12 o’clock n::ﬁn; t:h receive t_hes report of the
Diretors, a3 well ag the Financial Statement of the
Company. ” The Contract for the , with a
resolution of the General Meeting of the 14th Sep-
tember last, will be submitted.

‘The Board will apply for the sanction of the
Shareholders to waive the Company’s prior right to
construct a small line of three English mifea n
length, from the Station at Klosterkro to the town
of Schleswig, in favour of an independent Company;
and further, for power, if necessary, to enter into
‘Working Agreements with the Maunmtinster, Kiel,
and Altona, or other Railways.

The election of .two Danish and two English

i rs, in place of those retiring, by ballot, and
the appointment of three Auditors, will take place;
and further, the confirmation of the election of
Mr. Samuel Beale, to fill the vacancy at the Board
oocasioned by the death of the late Mr. Charles
Geach, M.P. The retiring members of the Board
are re-eligible. Signed, .

GEORGE GREN F‘ERLL GLYN, Chairman.
FREDERICK H. GEACH, Secretary.
84, King William Street, London,
25th May, 1855. . .

Proprictors holding 5 shares and upwards are
entitled to a vote at the General Meeting, either in
person or by proxy. .

Shareholders, as well as Proxy holders, are re-
quired to exhibit their Shares, and to band in a
specification thereof at least one day prior to the
Meeting, to the Secretary in London, or the Resi-
dent Director in Flensburg.

According to Art. 45 of the Statutes, it is neces-
sary that votes representing 5,400 Shares be
recorded at the Meeting, and that a majority of
two-thirds of the votes is requisite to carry certain
measures to be brought forward.

ANK OF DEPOSIT—
No. 3, Pall Mall East, London.—Established
A.D. 1844. -

Parties desirous of investing money are re-
quested to examine the Plan of this Institution, by
which a high rate of interest may be obtained with
perfect security. i

The Interest is payable in January and July, at
the Head Office in London: and may also be
receivedat the various Branches, or through Country
Bankers, without delay or expense.

PETER MORRISON, Managing Director.

Prospectuses and Forms for opening Accounts
sent free on application, ‘

Secretary.

(Pmrce 6d. -
_ ‘ ——
LANS, Specifications, and Valuations
P are l’hde Out for ‘;!.nns"lway Rolling Stook:
and all descriptions of other Machinery, by R,
THORNTON, 54, North Bridge, Edinburgh.

. RAILWAY TIOKETS.

MESSRS. WA;‘ERLOW AND S8ONS,
. : atentees of . :
LEWTHWAITE'S PATRNT TICKEX PRINTING AND
. OUTTING MACHINE, @

offer a very superior description of Plain and
Pr!nted Tickets at Reduced Prices. Samples, with
Prices, on application.

. CArPENTER's HALL, Loxpox Warr.

RAILWAY AXLE-BOX COMPANY.
The Axle-boxes manufactured underthe come
bined Patents of this Company including those
granted to Messrs. Normanville, Wrighton, Vigurs
and oth:;s), perfocttl_y excl_n:l: u:d or grit, and
reveut the escape of grease, thereby securin -
ct Jubrication, with diminished friction, ffe‘e(r:;n
from hot axles, and a saving of at least 75 per cent.
in the consumption of grease and cost of repairs,
ensuring the Railway desiderata— Safety, Economy,
R e o ey ot
erms for licencies and every informa
be obtained of mey
GEORGE RICHARDSON, Manager.
10, Craig’s- court, Charing-cross, London.

GEOB,GE "RICHARDSON, (late of the
Eastern Counties Railway;) Contractor for
all deicriptions of Railway Plant and Stores,
10, Craig’s-court, Charing-cross.

M'UNTZ’Q SOLID BRASS TUBES, for

Marine, and. S Engines,
are cheaper and more dmﬁthm any other kind
of Brefs Tubes. Now in general use on the London
and North-Western, Caledonian, and several other
leading Lines.—wAddress,

GEO. RICHARDSON.
10, Craig’s-eourt, Charing-eross, London.

Coals,—Eastern Counties Raflway.
following are this day’s prices of
Coals brought to London by this Railway :—
From the County of Durham,—Stewart’s Walls-
end, double screened, 26s. per ton; Whitwell, or
Old Etherley Walls-end, 24s. per ton. From the
Yorkshire and Derbyahire Coal Fields, best quality.
—Silkstone Main, double screened, 22s. per ton ;
Rothwell Haigh, Clay Cross, Tapton, screened,
21s. per ton; Barnsley Softs, screened, 19s. 6d.,
Hard steam coals, 20s. 6d.; Baker's Hartley's 19s.
per ton; Nuts, 18a. per tog,; Small, 12s. per ton.
These coals will be delivered at the above prices,
two miles from the Mile End or Bish
Stations. Beyond two and under five miles Is. per
ton extra; beyond five miles ls. per ton per mile
extra.  Orders may be addressed to Mr. Alfred S.
Prior, Mile End, or Bishopsgate Stations. Cash
to be paid on or before delivery.
By order, J. B. OWEN, Seeretary.
Bishopsgate Station, April, 1855.

THE PERMANENT WAY COMPANY, »
26, Great George Street, Westminster, beg
to call the attention of Civil Engineers, Contrac-
tors, and othera interested in the construction of
Railways, to their Patent Rails, Sleepers, Fish-
Joints, and other important improvements now in
use on upwards of 2,500 miles of railway.
Every information can be obtained, on applica«
ion to Charles May, F.R.S., Manager, or,
WILLIAM HOWDEN, Secretary.

ST. JOHN DEL REY MINING COM-
: PANY.—The Twenty-Fifth Avnual General
Meeting of the Proprietors of the St. John Del
Rey Mining Company will be held at the Com.
pany’s Office, No. 8, Tokenhouse Yard, on Friday,
the 8th day of June; at Two o’clock precisely.

At this meeting one Direetor, viz., R. S. Illing-
worth, Esq., will go out by rotation, but is eligible

to be re-elected.
JOHN HOCKIN, Secretary,

8, Tokephouse Yard, May 25, 1856. - i3
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BRISTOL AND EXETER RAILWAY.

Tae adjourned meeting of this company was

helda ir‘utol on Wednesday, May 16th, Mr.
BULLER in the chair, where a bill was approved
for extending the time for the completion of the
Cornwall Railway, and authorizing the Great-
Western, the Bristol and Exeter, and Seath
Devon Railway Companies jointly to lesde and
work the Cornwall Railway on certain terms
and conditions.

_ Inveply to questions, it was stated that the
Cornwall Railway would be 53 miles in length,
and that the proposed arran t with the
associated companies would enable the Corn-
wall Company to raise £375,000 to complete
the railway and open it for traffic.

——e———
CORNWALL RAILWAY.

AN extraordinary meeting of this company was
held on Thuredey, May 17th, at Truro, for the
, ase of considering an agreement for a lease
of the railway for a term of seven years, to be
computed from the time of opening the line
from Plymouth to Truro, to. be granted to the
Great Western, Bristol and Exeter, and South
Devon Railway Companies, upon certain terms,
and, among others, to a conditional purcbase,
Algo for considering a bill for * extending the
time for the completion of the Cornwall Rail-
way and works, and for making further pro-
visions as to the share capital of the company.”
Mr. M. WiLLiams, M.P,, chairman of the
company, presided.
An amendment was proposed, but not put to
" the meeting, and the resolution for the confirma-
" tion of the proposed agreement for the lease
. was then carried.
A motion da?rmf thete bill wa; alsg
ad ; and the ings terminated wit!
a ::tt:gf thanks to the chairman and directors.

—_—

NATIONAL BANK OF IRELAND.

. Tug annual general meeting of this society
was held on Wednesday, at the offices, 13, Old
Broad Street ; FowLER NuwsaM, Eaq., was

. voted to the chair, .

The SEcrRETARY, (N. S. Kina, Esq.,) having
read the advertisement in the London Gazette
convening the meeting, next proceededyto read
the following report :—

“ At the end of the last year the National Bank
of Ireland had been established 20 years, and the

Directors have now the pleasure of presenting to |.

the proprietary their report of the state of its
accounts up to the 31st of Decembar last,

“ At the last Annual General Meeting it was re-
commended by the proprietors that the board should
institute an inquiry as to the })rudence of opening
a branch of the bank at Belfast, a request which
had the early attention of the directors, but as it

" appeared to them quite obvious, from all the
information they could collect in the best channels,
on the spot and otherwise, that Belfast already pos-
sessed ample banking accommodation, and that it
would not be conducive to the interests of the
National Bank to @pen a branch at that plade,
the directors thought it right not to proceed further
in the matter.

¢ The directors having, with the consent of the
proprietors, commenced banking busines in London
in July last, they are happy to say that so far as
the short period which has subsequently elapsed
affords apy criterion, the experiment has been
successful. Without desiring in the least degree to
run a race of competition with other older established
banks, the directors have obtained many English
drawing and deposit accounts, and have pursued
the usual banking business with considerable
advantage to the general profits of the institution.
At the same time, increased facilities are afforded
to the customers of the bank in Ireland by an
arrangement for drawing short-dated bilis direct
upon the head office in London, which has
increased the transactions of the bank to a very
important amount.

*“On the whole, therefore, the directors may
fairly hope that in time the proprietors will find a
fresh source of profit, and their Irish constituency,
derive increased accommodation from the banking
business as now conducted in London.

“The past year was highly favourable towards
developing the resources of Ireland, and conducing
to its prosperity. Providence blessed it with a
good harvest, and the high prices of grain accom.

'spanjeg by the demand for salted provisions occa-
gl ‘the war, have, generally speaking, added
of the agricultural, contributed to the
\e labouring classes, and been of solid

of
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benefit in the mercantile community, As a conse-
quence, however, of the alternate state of confidence
and distrust occasioned by the different phrases
which the progress of the war in the Crimea has
"from time to time assumed, great fluctuations have
taken lﬂace in the prices of grain, and entailed
beavy losses upon speculators, so that during the
ring, considerstle failures were the result; yet
or the last six months there has been again a
steady and profitable business transacted by the
mercantile classes; and as the whole face of the
country shows that the caltivation of the land is
widely extending, and that the present breadth of
land sown is far greater than was ever before known,
the directors look with every hope to a continuous
and progressive improvement in the condition and
happiness of Ireland, which already affords so
gratifying a contrast to what prevailed a few years
since.

“ With the r})ronperit of the country the pros-
perity of the National Bank continues to advance,
and the accounts which the directors have now the
pleasure to submit, will, they trust, fully meet the
expectations of the proprietors.

‘“ The profit and loss account now stands as
follows :—

Balance of undivided profit at

December, 1853..........
To which must be added the

net profits of 1854, after

paying income tax, writing
off all bad and providing for
doubtful debts.e.sveenises

£20,602 17 11

47,223 8 6
£67826 4 §

Deducthalf-year’s divi-

dend to Midsummer,

1854, at 6 per cent.

per annum.......£13,600 0 0
Ditto, Ditto, to

Christmas, 1864 £13,500 0 0

27,000 0 0
£40826 ¢4 §
Adding to this the balance of

insurance fund...eeeeoeses 3665 2 7
Angd there will then remain a

total reserve fund, on 3lst

December, 1854.....cc.00 £44491 7 0

The assets are as follows : —
Bullion, government stook,
Exchequer bills, cash on
hand, and at bankers’......

£1,557,987 11
Bills discoufited, loans and

advances on current account 2,066,013 10
Bank premises, London,
Dublin, and branches...... 31,687 8

Against the liabilities of—

Paid-up capital, Lon-

don stook........£450,000 0
Do. Local stock 21,197 10

e & ©

£8,656,668 10

—r 471,197 10 0

Circulation ...oceeee.iane o 1,188,328 10 0
Due by the bank on deposit

receipts, current aocts, &c. 2,008,651 38 ¢

Insurance fund.s eeveceoenee 83,665 2 7

Reserve fund oo .. coveennonee 40,826 4 §

£3,656,668 10 4

‘“From these accounts the proprietors will not
fail to observe, on comparing them with those of
last year, that the same gradual increase in deposits
and circulation alluded to in their last report con-
tinues to prevail; confirming, beyond doubt, the
accumulation of wealth by the middle classes, and
the expansion of the business of the country.

“ The directors have not been regardless of the
admitted merits of their officers, and, in addition to
the usual periodical increase to the salariesof those
who have not yet reached their maximum, they have
thought it right to acknowledge their zeal and atten-
tion to the interests of the bank by paying for
them the income tax on their salaries.

“The decease of the late Maurice O’Connell,
Esq., obviously necessitated the closing of his
account, by disposing of the various collateral
securities lodged with the bank, all of which with
one exception have been realised, and the proceeds
glaced to his credit; that excepﬁpn the directors

ope the proprietors will consider au honourable
one, being the plate of the late Daniel O'Connell,
Esq., and mostly testimonials presented to him on
different public occasions, which on his death had
decended to his heir, Mr. Maurice O'Connell, and
of which the board felt confident thdt it would never
be the wish of the proprietors under any circum-
stances to deprive the family. They, therefore,
took upon themselves to restore it to the present
heir, Mr. Daniel O’Connell, eldest son of Mr.
Maurice O’Connell, as a gift, in the name of the
proprietors, and which the directors confidently

rely will have their hearty concurrence.

) [MAY 26’

“There are now four directors to be elected in
the room of Fowler Newsam, George Ashlin,
Octavius Ommanney, and Robert Sutton, Esqrs.,
who, agreably to the deed of settlement, retire by
rotation at this meeting, but who are eligible for
re-election and offer themselves accordingly.”

TheCHAIRMAN then rose and said,—Gentle-
men, the directors have much pleasure in again
meeting the proprietary, and they hope that
the report which has just been read will be con-
sidered so satisfactory that the motion which I
am about to make, that the same be received
aud adopted, and circulated among the -pro-
prietary, will be carried unanimously. Though
the report is intended to be a full exposition of
the position and pros of the bank, still I
trust that a few words from me will not be
unacoeptable (hear,hear). The most prominent/
eature in the report, and to which the directars
efer with the greatest pleasure, is the con-
tinuance of the improvement in the social
condition of Ireland (hear, hear). It would
seem as if at the present moment everything
combined to prodace that happiness, content-
ment, and prosperity to which she had been so
long a stranger. A few years back she had to
struggle against the visitations of pestilence
and famine ; her trade experienced sad reverses,
and her sons avere compelled to seek in distant
lands that employment which they could not
obtain at home &ear). Bat happily, under
Divine Providence, how different is Kcr state
at present! Her fields kave just yielded an
abundant harvest, and are now !gI{III sown to
a greater extent than ever; the railways, which
now intersect the country from north to south,
have opened in various ways, and not the least
in her long neglected fisheries, fresh source of
wealth. The spirit of enterprise whieh now
pervades the agricultural interest ensures
wages to the labourer, and is mainly doing
away with the desire of emigration (hear). I
am sure I shall be borne out in the obeervation
by- meny present, that scarcely any country
could boast a spectacle like that exhibited at
the last Ballinasloe Fair. Every one knows
that the state of that fair has long been the
test of the agricultural condition of Ireland ;
and therefore I could not refrain, in alluding
to the impulse given to that important source
of prosperity in Ireland, to advert to the lg-:t:?-
ing fact, that at the last Ballinasloe Fair the
business done was greater by nearly one half
than on the preceding occasion, there being
82,000 sheep and cattle disposed of in 1854,
ageinst 57,000 in the year 1838. and atan
average of 20s. higher prices. great was
the demand from distant places, that this bank
alone paid letters of credit to the amount of
nearly £100,000. ~Few persons can have an
idea to what extent the farming and grazing
interest has increased in Ireland within the last
five years. A customer of this bank has live
stock at present upon his farm of the computed
value of £20,000, a case which may meet with
its parellel, but 18 not often exceeded in any
country. These are unmistakable evidences
of a salutary movement in the right direction ;
and I have adverted to them because it is clear
that in the increasing prosperity of the country
we have the best possible guarantee for the

rogressive advancement of the National Bank
z’hea.r). The next point alluded to in the report
is that which conveys the satisfaction of the
directors, that the banking businesss in London,
so far as it has gone, has quite answered their
expectations, and the result offers every induce-
ment to Jpursue it with increased energy; the
directors have, indeed, no doubt that it will in
time afford additional sources of advantage and
convenience to their customers in Ireland, and
prove a source of profit to the sharehoiders,
esfecially if our Irish friends will avail them-
selves -of such opportunities as offer to recom-
mend it to their English connections. The
directors feel confident that in dealing with
the plate of the late Daniel O’Connell, Esq.
they have only anticipated the wishes of,
the proprietary (hear); and it is the earmest
hope of the directors that it may now remain as
an heir-loom in the family for generations to
come, Asregardstheaccountsthisday submitted
to the proprietary, they speak for themselves,
and fulr justify the augmentation of the divi.
dend which the directors thought themselves
warranted in announcing at the last genersl
meeting. For after paying the increased rate
of 6 per cent., free of income tax, above
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£20,000 out of the profits of the year have
been added to the rest, which now amounts to
£40,800 odd, and is thus beginning to assume
those proper proportions which the reserve
fand of an institution, based upon and existin
by public credit, should attain (hear, hear). It
will be the study of the directors to enlarge
that reserve still further, so that the dividend
of 6 per cent. may become @& permanent one—
one not likely to be affected by the casualties
or losses of a bad year, should such, by any
unforeseen circumstance, arise. In the mean
time, though we feel it would be unbecoming
on our parts to speak boastingly of the position
of the bank, and fruitless to draw comparisons
between what the bank once was and is now,
still I feel I might be considered ag wanting in
common candour if I did not distinetly and
advisedly state that nothing can be more
satisfactory and promisiag than its present
prospeots &b‘m). Long may they continue
s, 80 t after having accumulated
an ample reserve fund, we may soon have the
&mre, like our neighbours, of talking of
wees to the proprietary (hear). In the
meantime, allow me to move the resolution,
that the report be received and adopted,
printed, and circnlated amongst the proprietors.

Dr. MAGEE eaid the course he had taken
in former times, generally speaking, in regard
to this bank, was one in opposition to many
things which were in reports;
aad as he had not before, for past years, been
8o satisfied with the trausactions which had
taken he now felt it his duty to say he
was exoceedingly pleased, and was well content
with the first advance the bank had made.
They might hope, under the guidance of the
directors, that the bank would now advance
and prosper. He was certain that there was
ne l}):mk in lreland which l:i.d the‘hoonﬁgeno?
of the le in a greater degree than that o
the N a‘:ie::al Bank, For himself, he had per-
fect confidence in the directors; and he spoke
as an Irishman and a man of some experience ;
and the reason why he scconded the motion
was, that he should thereby testify his entire
approbation of it.

e question baving heen put by the chair-
man, was earried unanimously.

The four retiring directors, George Ashlin,
Octavius Ommaney, Fowler Neweam, and
Robert Sautton, rs., were unanimously
elected.

Dr. MAGER, after some preliminary remarks,

concluded by moving the ollowing resolution : | qu

—“That in the opinion of this meeting the
present and prospective extension of the busi-
ness of the bank beyond the limits of Ireland
renders it advisable that the name of the bank
should be modified under the power for that
purpose reserved by the deed of settlement;
and the meeting therefore request that the sug-
gestion conveyed by this declaration of their
opinion may receive the early comsideration of
the court of directors, and that the directors
will also, if they shall deem it advisable, forth-
with taks the necessary steps to convene &
special meeting of the shareholders, with the
view of earrying out that suggestion.”

The motion baving been seconded by P. T.
B. O’Brien, Esq.,

Mr, BeaTTIE suggested that it would only
be right to first ascertain the feelings of the
board in such a case.

The CHAIRMAN said, in reference to this
question, the matter was one which had mate-
rially bad the attention of the directors, and,
therefore, they would readily receive this as a
motion. They would naturally have to consult
. their solicitors and others ; and, if they found

it could be properly carried out, he thought the
suggestion was one deserving of every attention ;
but it was most desirable, for the interests of
the proprietors, that it should be gravely con-
sidered, and afterwards referred, according to
the deed, to a special general meeting for their
decision,

The question was then put, and the resola.
tion was carried unanimously.

Sir B. MacNAMARA proposed a vote of
thanks to the directorsand officers of the bank.
They bad, happily, now got the right men in
their right places (hear).

Dr. MAGEE seconded the motion, which was
earried with applanse.

The CHAIRMAN, on behalf of the board, said
that nothing could be more gratifying to them

1

-sueh like emphathic terms, represent the burden
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than to reecive such an acknowledgment of
their services, which would act as a greater
stimulus to merit the continuance of the appro-
bation of the proprietors ; and, assisted by the
same attention and fidelity on the part of their
officers, he hoped it would continue to prosper
as it had hitherto done.
The meeting then separated.

THE OXFORD, WORCESTER, AND
WOLVERHAMPTON RAILWAY,
(From the Raihoay Gazette.)

SoME of our contemporaries are amusing
themselves, if not their readers, with some-
what boisterous protestations as to the effect
likely to be produced on the interests of the
long suffering shareholders in this line by the
decision of the Parliamentary Committee,
Victory, defeat, triumph, disappointment, and

of the language bandied about on the occasion.

Now, we wish to approach the subject in no
spirit of exuberant temper, with respect to the
position of one or the other. To a cam-
W situated like the Oxford, Worcester, and

olverhamption, the pecuniary burthen impoeed
as the condition of release from their hroad
guage abligations may be said to involve
weighty considerations in every semse of that
expressive term. Weighty indeed! Im the
present condition of the credit and resources
of the Company, and the bathos of depression
:ﬁ whgch their atock has arrived, the sum which

ey have to over is more than lexin
—itisina hipl.lyd formidable. perp ¢

But the main point after all is, not the posi-

tive sum in pounds, shillings and pence, which
the Company have to pay, but whether that
positive sum, viewed on comperative data, be
too bigh a price for the benefit which it pur-
chases? On this point, our opinion is unhesi-
tatingly in the negative. It is impoesible to
conceive any thing worse than the recent pre-
dicament of the Company; it was that of
absolute imminent ruin. That the expenditure
to which they were bound down would prove
unprofitable, did not fully represent the dark
features of the case—the expenditure would
probably have been not only useless, but dama-
ging and injurious per s¢, independent of the
mere loss of the capital sunk in eonstructing
unnecessary works, The Company are
relieved from a disastrous dilemma ; they have
to pay for the relief; but most ample is the
id pro quo which they secure. .
On the other hand, the gentlemen who talk
of the decision as a signal triamph over the
Great Western Company—as a “beavy blow
and great calamity *' to that important body—
use language obviously unfitied to the occa-
sion. Should it fortunately turn out
that the threat of appeal to the House
of Lords go no farther — should the
Great- Western management rest upon what
bas been done, its constitnents will find good
reasons to be satisfied with the result. The
struggle to force the broad ga into aa
intrusive position was one which, it sucoeesful,
would ultimately have inflicted on the Great
Waestern, as on its opponents, some of the most
bitter consequences of defeat; it would have
let loose in a destructive form the demon of
objectless, internecine competition; and we
should not have been surprised at witnessing,
one of these days, a spectacle only less bu-
miliating than that which we have of late had
to deplore in the attitude of two northern
companies, Instead of this, the committee’s
pronunciation, if submitted to, will withdraw
the Great Western from an uncongenial sphere
and an unhappy contest, in which the elements
of discord, rancour, and of fresh and malig-
nant litigation in the future, are as rife as
in any rallway dispute which has ever mini-
mised dividends and plunged sbareholders into
tribulation. - .

With respect to the course likely to be taken
by the London and North-Western Board, we
do not entertain the violent fears expressed by
some of our friendsas to the use which it would
make of the improved position which the deci-
sion gives it. We do believe, on the contrary,
that it will be found not indisposed to cultivate
friendly relations with its powerful broad gauge
neighbour.  Regarding the management
of the London and Northern aystem
as composed, on the whole, of honest and

sensible men, we have faith in the sincerity of
the peaceful and reasonable professions which
they have more than once made on this and
other matters, aud we firmly trust that they
will not be found “ disturbers” in a state
affairs which it only requires moderation an
rational concession, on the part of all concerned,
to render at least comJ)aratively satisfactory.
Few things would give us more pleasure
to hear than that the Great Western Board had
repudiated the menace of carrying, to the
ultimate appeal, this too-long-vexed question
of broad uagg on the Oxford and Worcester
line. Wit lings of sincere and respectful
friendship towards the Paddington Direetorate,
whose zeal on bebalf of their co-proprietors is
worthy of all praise, we would entreat them
to weigh cool}iy all the bearings of the case of
advantage and disadvantage pro and con, ir-
respective of every consideration, save that of
substautial loss or gain on the whole, including,
of course, that of the coet, delay and angry
feelings involved in a contest before the House
of Lords. If, after this, thiflpenut’ in keep-
ing up the (ﬂ:hnel, we shall deplore a de-
w

termination we must feel to be a mistaken
one,
FACTS FOR ALL OLASSES.
BY A BANKER.

I.—The Act of 1844 stands condemned as
having produced the effects predicted by its
apponents.

.—It was condemned by the necessity of
its suspension.

III.—It was condemned by the immediate
suocess of that suspension.dn restoring confi-

dence.
1V.—It was condemned by 8ir R. Peel when
he admitted it had not answered his expecta-

tions.

V.—It was condemned by the Committee of
the House of Lords when they declared it had
produced the panic of 1847.

VI.—It is condemned by the fact, that sinoe
its establishment there have been greater flue-
tuations in the value of money than ever were
known before. -

VII.—It is condemned by the statements of
the Times paper (July 6, 1848), that the revo-
lutions on the Continent were “ in & great
measure & political result of that mercautile
depwession from which this country iz slowly

emerging.”

V'}ﬁl.li'l'he panic of 1847 proceeded “from
an opmhension on the part of all commercial
men, nh{)ersons who were possessed of pro-

y would not be able to convert that g::‘;ﬁ
revente

mto Bank of England notes.” (Lord’s
IX.—The suspension of the Act
the stop of the Bank of England. (Lord’s
Rgrt. .
—The suspension of the Act prevented the
discredit of the Note. (Lord’s Report.)
XI.—The London Bankers, during the panic,
might have stopped the Bank of England, the

Bank having in gold only £700,000 o meet
above two millions of their deposits. (Lord’s

N )
. %—Yet&tthisﬁmethe Bank had eight

millions in the Issue Department which they
could not apply to their deposits, owing to the
suicidal Act ofy 1844,

XIII.—Though the Bank had this eight mil-
lions in gold smally reserved for payment of
her notes, she twenty millions of notes out,
without any more gold to pay them with : hence,
convertibility depends upon credit,—and the
credit of the is jeopardised by the division
of the Bank into two departments, under the
Act of 1844. (Lord’s Report.)

XIV.—The Act of 1844 was notwith-
standing & protest against it by the London
Bankers

XV.—The Act'of 1844 purported to check
ion. The result was to foment specu-

lation, (Lord’s Report.) '
XVI.—As soon as the Act of 1844 was
passed, the Bank of Enflmd (which had never
reviously discounted at less than fwer cent.)
ﬁ)wered their rate to two and a half, and re-
duced the natural and marked rate of capital
by a forced issue of their own notes. (Lord’s

Reﬁm‘t, .

V[l).—The amount of bank notes out-
standing is no criterion of the wants of the
country, as the Chancellor of the Exchequer
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assumed. In time of alarm a large amount is | than to witness the stupendous mining opers-| MONEY MARKET AND CITY

tions in the quarries, upwards of five or six tons INTELLIGENCE.

not equal to a smaller one in ordinary times.
(Loss Report.

XVIIL.—It is & defect in the Act of 1844
that it applies the same rule in two totally
different cases, viz., when the foreign ex-
changes are adverse or favourable. (Lord’s
Report.

XIX.—1It is a defect in the Act that while
it purports to increase convertibility, it in
reality tends to discredit the Bank of England
note. (Lord’s Report.)

XX.—As long as the Act remains, 8o lon
wll)l(g?ies be liable to recur. (Lord’s Reportj

.—The Bank of England is compell
to buy and sell gold at fixed prices. this
absurdity to continue till California compels a
change ?

XXII.—A well regulated Paper Currency
is not subject to depreciation.

XXIII.—Adam Smith sanctions £1 as well
as £5 Bank of England notes.

XXIV.—Never, before 1847, was a bargain
made between Government and a moneyd cor-
poration, that the former should partake in an
usurious interest, to be wrung out of the com-
mercial classes during a period of distress.

XXV.—A sudden rise in the value of mone
depreciates all property, stops or retards alyl
undertakings, and causes the dismissal of work-
men. The average depreciation in 1847 was
not less then twenty-five per cent.

XXVL—The manner in which the money
crisis was got over in France, notwithstanding
the revolution, is a proof of the superiority of

. the French system. . (See Times paper, Feb.
*16, 1849.) S

XXVIL—Currency is properly the means or
vehicle of circulating property. For want of
currency to represent %tl'opertg during a period
of alarm it is unavailable, and in a great mea-
sure worthless. The value of all the property
in the kingdom is made to depend on a basis
of some ten or fifteen millions of gold, which a
war, o famine, or a panic, may at-once cause to
vanish. .

. XXVIII. —We ridicule America for repudia-
tion ; yet we virtually act on the same system.
To chock a temperary drain of- gold, we Jvt:strby
credit, and reduce our merchants to insolvency.
The bills drawn on them by foreigners are not
paid. Thus, the debts due for corn by this
country in 1847 were toa great extent virtually
repudiated by Government, who, by delay in
suspending the Act of 1844, allowed so many
failures to take place.

XXIX.—Interest of money is the practical
test of value. The Act of 1844 at times pro-
duces changes in this test equivalent to an
arbitrary alteration of the yard measure.

XXX.—Free trade cannot exist so long as
the Jprice of gold in this country is fixed.—

- Banker's Circular.

— e

HOLYHEAD NEW HARBOUR.
(From the Liverpool Courier.)
SoMe idea of the rapidly-increasing importance
of this a8 a harbour of re may be
formed from the comparative number of vessels
which have anchored there during the past and
ing year, namely: In 1854, 1,788 vessels,
with a tonnage of 137,160 tons; in 1863,
1,293 vessels, with a tonnage of 106,392 tons ;
showing an increase of 495 vessels during the
past year, which have found a good and safe
anchorage there. At one period, in the month
of Janyary, upwards of one hundred vessels
souglhit and found shelter there from the effects
of & gale. ‘ .
The northern (or great) breakwater is at
present 5,000 feet in length, and is to be ex-
tended 2,000 feet fartlier in a mnorth-easterly
direction, by which it will give shelter to
upwards of 500 additional acres of Holyhead
bay, from all points to which it is now exposed,
80 a8 to make that area a perfectly secure road-
stead, and accessible to vessels in all winds.
The works are carried on with great activity,
there being at the present time about 1,200
men, 8 locomotives, 4 stationary engines, up-
wards of 60 travelling cranes (some of them
with steam power), and 40 horses employed
thereon.

Nothing can be more interesting to the visitor

of powder being sometimes ignited at a time,
for blasting, and often producing from 40,000
to 50,000 tons of stone at a single explosion.
Holyhead mountain, as we have formerly stated,
is the quarry; and literally, this mountain is
being cast into the sea. )

A visit to the timber-staging is likewise most
entertaining, as there are from fifty to sixty ex-
perienced carpenters suspended forty feet above
the level of the sea, actively employed in throw-
ing out new lengths of timber-staging, consist-
ing of five roads, over which the stone is tipped
in the breakwater, averaging 4,600 to 5,000
tons of stone dmlx;‘ or upwards of 1,000,000
tons annually. d, we may observe, ¢hat

strangers are permitted to visit the breakwater
and the quarries on registering their names at

the superintendent’s office—a greater treat

could not be enjoyed.

This immense undertaking was entrusted by
Her Majesty’s government to James Meadows
Rendel, Esq.,F.R.8., who recognised the urgent
necessity of forming a harbour of refuge on
this most dangerous and unprotected coast, for
the protection of the numerous vessels constantly
traversing the Irish Channel, in consequence of
the invention he introduced of carrying out a
bank of t;rme llxn?ix th;:ea by m of ns
tipping through the bottom t a" hollow
ﬁyn&er staging—by means of which from five to
six thousand tons of stone can be tipped into
the sea. As an illustration of the rapidity with
which such works can be carried out by this
method, it is worthy of mention that, in less than
five years, nearly five million tons of stone have
been deposited, and upwards of a mile of break-
water formeéd. By many of our readers, and
some of our contemporaries of the press, it will
be recollected that the means here employed of
forming such works was attended with much
doubt of its practicability, and some ridicule
was thrown on its projector, which must, by the
complete success which has attended it, be now,
we suppose, entirely removed. The works are
superintended by Mr. G. C. Dobson, the resident
engineer (formerly one of the superintendents
of the breakwater at Plymouth), and are carried
out by the Messrs. J. and C.Rigby, of Holywell
Street, Westminster, London.

This: harbour, when completed, will stand
unrivalled as one of the most stupendous
achievements of the present age, and be a safe
harbour of refuge to the vessels of all nations.

But this does not represent the whole of
the progress of the work. Very little is doing
at what may be called the inner breakwater,
which is a comparatively small work. But the’
works on the margin of the harbour, extending
from the great to the small breakwater, are
rapidly proceeding; the land being filled
up where required and levelled, and the neces-
sary piers bemg in course of formation. Since
we last visited the harbour, 18 months ago, a
great amount of work has been dome, which
not only tends towards the completion of the
whole, but the effects are at once visible to the
eye—a fact which, in works of this magnitude,

.more for progress than a stranger to
the undertaking can well conceive. It would
be quite possible at once to remove the Dublin
steamers from the old to the new harbour.
But this, we believe, will not be done for some
time to come.

We hope the time is not far distant when
harbours on & similar plan and a similar scale
will be constructed in the embayed land near
the Ormshead and in the Carnarvon bay, on the
sites we before pointed out. Holyhead harbour
has been perfectly successful—so far as an
undertaking —and it will be completed in a
reasonable time. Let us, then, hope that ere
long the House of Commons will call for plans
and commence harbours at Port-dyn-Llaen, and
under the lee of the Great Ormshead, and that
they will do something in regard to a similar
harbour in the Isle of Man. Give a ship a
chance of making a harbour in those localities
we have mentioned on the Welsh coast, and
when the wind compels her to run in that direc-
tion, give her a harbour in the Isle of Man, to
the north of Maughold Head, and many valuable
lives will be saved. The property which these
harbours would annually save, to say nothing of
life, would in a few years pay for the construc-
tion of the whole of them,

Fripay Evenina.

TxE consol market was very steady during the

early part of the week, and an improvement ‘of
about 1 per cent. took place, owing to the continued
investment of the public on account of the June
dividends. On
sinister rumours res
D' Israeli’s motion in the House of Commons which

came on last night, there was a decline of nearly -

§ per cent.; but the market has to-day again
advanced to 91, and looks firm, since it is antici-

pated government will succced in overcoming -

opposition.

The New Three per Cents. are 90§ to §, and the

Reduced 89% to 90}; Bank Stock, 2093. The

Omnium touched 8 premium ; Exche_;uer ift’{t :
ermy

12s. and 15s. prem.; and the new
Annuities, 16§ and 11-16ths.

In the foreign market, Turkish Bonds are 77}, §;
Mexican, 22§ and 21§. Russian Fives, 99 to .

Railway shares are firm in the English lines. -

Bombay and Baroda and Scinde higher.
Foreign mines are in moderate request. The
Joint-Stock Banks are tending upwards.

SaTURDAY.—Consols closed 90 3-16 10 5-16 for
money and the 30th inst. Three per Cents. Re-
duced, 893, 89: New Three per Cents., 89}, };
India Stock, 229; India ‘Bonds, 20s., 18s. prem.
Exchequer Bills were firm at.5s. to 8s. prem.;

and Exchequer Bonds at 100. The railway share :
market was firmer, with a fair amount of business.

Freach shares were higher. Northerns, 354 to §;
Easterns, 33§ to § ex div.; Paris and Lyons, 23}
to 26 prem. ; and Central of France, 1§ to 2 prem.

Monpay.—Consols closed 903 to } for morey
and the 30th inst. The next account in Co!

is fixed for the 10th July, and the * continuation” -
ted } to § per cent,, but .

to that t may be g
includes the income tax. Three per -Cents. Re-
duced, 894, }.
India Stock, 229. Exchequer Bills were 4s. to 7s.
prem. Exchequer Bonds, 100.
share market showed an upward tendency, and im-

proved prices were in many cases realised. On the *
whole, the late advance in this department may be
considered fairly maintained. French rhares were -

again higher. Northerns, 35} to §; Easterns, 34
to § ex div. ; Paris and Lyons, 26} to } prem.; an
Central of Franoe, 1} to 2 prem. '

Tuespav.—Consols closed 90F to 91 for money .

and the 30th instant. Three. per Cents. Reduoed,
89§, §. New Three per Cents., 891, 80}, Bank
Stock, 2093. India Stock, 231. Three-and-a- Hal{

Exchequer Bonds, falling payable in 1858, 100. .

The Exchequer Bill notice caused the March issue

rise to 10s. to 15s. prem., whilst the June or adver- .

tised issue was quoted 4s. to 7s. prem. The railway
share market closed firmly. Guaranteed and pre-
ference stocks are steadily inquired for. French

shares continue to rise. Northerns, 35} to §; Eas-

terns, 34§ to § ex. div.; Paris and Lyous, 26} to §
prem. ; and Central of France, 2} to 2} prem.

WeDNESDAY—Consols closed 90§ for money and
the 30th inst. For the new account of 10th July
the closing qnotation was 90} to 91. Three per
Cents. Reduced, 893, 903. New Three per Cets.,
903, Three.and-a-Half per Cent. Exchequer
Bonds, falling payable in 1858, 100}. India Bonds,
19s., 18s. prem. Business is also recorded in the
New Thirty Years Annuities at 16 9-16 and
16} per 1I.  The March Exchequer Bills were 10s.-
to 15s. prem., and the advertised bills at 4s. to 7s.
prem. Exchequer Bonds were last quoted 100to 100}
Phe railway share market was quiet, but on the
whole, the late advance in this department is fairly
maintained. French shares were higher. Northerns
85§ to §; Easterns, 34} to 35} ex div.; Paris
and Lyons, 264 to § prem. ; and Central of France,
2% to 2§ prem. -

THURSDAY.—Consols clo<=d at 903 exactly for
money and the 30th inst. Threc p.r Cents. Re-
dnced, 89§, §; New Three per Cents.,, 90, 90%;
India Stock, 233, 232. The March Exchequer
Bills were quoted 10s. to 15s. prem. ; ditto June,
4s. to 7s. prem. ; India Bonds, 18s. to 21s. prem. ;
and Exchequer Bonds, 997 to 100§. The railway
share market was dull; but the general feeling of
the market is firm, buyers preponderating, whilst
there is little supply of real stock at present.
French shares closed rather lower. Northerns, 35§

ednesday, however, owing to .
ting the result of Mr. .

New Three per Cents, 89§, {.
The railway -

to 3 ; Easterns, 34§ to £ ex. div. ; Paris and Lyons, °

26 to § prem.; and Central of France, 2§ to 2}
prem.

Huir, 24th May, 1855.—Messrs. T. W. Flint ~

and Co. state that the market for railway shares is
better, in consequence of the increasing abundance
of money, and there is a
on for investment,

\

good degl of buying going

.
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MINING SHARE LIST.
Shares. DIVIDEND PAYING MINES, Paid. Price | Shares. Paid, Prics | Skares. Paid, Prio
3190 Alred Consols (copper), Phillack ..c.oo 3% .. 104 | 1308 East Balliswidden, Sancreed .ecvescces  8f oo — 539 Wheal Camne (tin), St Jusheecerecceces  9F oo =
6118 Allt- .lad Talybont, Wales.. 4 .. — 4500 East Birch Tor (tin), Devol..cceeoccsses 8 oo = 1034 Wheal Carpenter (tin ,Gwlnur P i
y-crib (sllver.lead), Taly 7 3948 East Crowndale (copper), Tavistosk .... 7 .. — | 1034 Wh ey s
uu dden (tin), St. Just .. 1024 East Ding (D). .coeeiecencenaess B} oo — 1024 Whea! Chiverton’ 7 -
4000 Bedford United (eopper),'hvhtoek vavee 1100 East Froi (lead)..oensoorncaccecee 13 o0 513 Whea: Constance 1 -
5000 Black (lead), Kk-kmdbrlgh 1000 East Gunnis Lake Junction (copper) .... 4096 Wheal Crebor (copper)Ta 4 1
1000 Bryntail, , M 4024 East Halamanning (tln) cercsenses 1024 Wheal Cupid (cop) 10 []
5000 Bat Holes, Worthen, Sal 2007 Bast Ierland sesescvecens 4300 Wheal Elizabeth (tin), -—
1000 Callington (lead, copper), 6000 Kitt Iill (eopper ‘tan), Cornwall . ..., - 1003 Eunis ), —
1000 Carn Hrea (copper, tin), Illogan .. . 3512 Bast Scton and West Maude, . —_ 1070 Wheal Enys (tin), Wendron 10
236 Condarrow (copper, tin 6000 East Tamar (silvet-lud), Beerferris ... §| 76 Wheal Pranco, near Ta 9
1010 Cook’s Kitchen (copper, tin), Ilogan 15§ . 2743 East Wheal George, Walkhampton...s.o 8 ., — ‘Wheal Grenville, Camborne. . ,
1024 Devon Greas Conso (wm,,,-mm 0512 East Wiy Leisure, Perrad ....oeesee 16 .o — | 10000 Guskus (tn,
2 (tin), Gulval . 4000 East Wheal Russell, Tavistock ........ 4} .. 14| 5120 Wheal , Cam veresceseeses lpee
Jasvo B‘::E. w.n.(un o pen,c.moe 564 East Wheal Vor (tin), HelstoBeeoeeerese 24 .o 13 | 5000 Wheal Kitty (ﬁn), B4, AGNes ceveronens 4% oo 4
300 Rast Darren (lead), : 956_Eaglebrook (Llanphangel) ..v.vsseeees 18§ oo = | 0000 Wheal (eopper. silverdead).... 1§ ..
228 Bst Wheal Rose (-ﬂver-lead),Ncwlyn-- sg‘ - ggg!kwnwn lead, elopw) seiseee B 1000 Wheal La (.ﬁ 1 . -

Fast Whea! Margaret (tin o Esgair Croy eveeceee . Wheal M fay (llver e eoppex verecnce  4F o0 =
mpenmpom,ml.f,d corper) sceeee BF e 131 0500 Faf Work and Wheal Virsae, 8t Col oo 1) -« 808 Wheal O r Holston L1070 g} 1 —
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The meeting of the Great Western of Canada, which
was advertised to be held at the London Tavern
on the 24th, was postponed in consequence of the
nom-arrival of advices expeocted.

Tis MiorLawp.—The special meeting of this com-
pany, lgrinted to be held yesterday, has been
postpon

Postace STAMPS,—Our correspondents and friends
are res Ily requested to limit any remittances

to half-a-crown. We are often incon.
venienced by the quantity of stamps remitted,
‘and we shall be much obliged if, for the future,
our friends will observe the balf.a-crown as the
‘maximum limit,

The reoeiz: of the Great Western Railway of
Canada for the week ending the 4th instant were
£11,877 aterling, against £4,183, in the corres-

ding week of last year.

A call of £1 is to be paid op the shares of the
B:li::pm Railway Company by the 19th June.
The half-yearly interest on the Panama Railroad

Seven per Cent. Bonds of 1854 is advertised for

payment.

The Bombay, Barods, and Central India Railway
Company being now completely registered, the
deed is to be sigued within one month, under
penalty of forfeiture.

The Caledonian Railway direstors invite tenders
for the supply of 28,000 tons of coke.

The privilege of conversion into Lyons and Ge-
neva Railway shares is extended to the serip of
the South-Eastern of France Railway until the
31st inst, after which date all such unconverted
scrip is to be absolutely forfeited.

‘Waterford and Limerick, for the week ending May
12.—Total receipts, £984; 1854, £722.

ENGAGEMENTS OF THE WEKK.

MEETINGS. MAY.
London & North-Western (adjourned), Euston
Station, at 12
Chester & Holyhead (spl.), Euston Station at 11 28
Kilkenny Great Southern and Western (half-
yearly), offices, at 12 29
London & Blackwall (.912; London Tavern,at1 29
Cork and Bandon (adj.), London Tavern,at1 30
London & South-Western, (spl.), offices, at 1 31
‘Waterford and Kilkenny (half-yearly), London
Tavern, st 1 S1
Killamey Junction (half-yearly), Dublin, at 1 81
~ CALL. JUNE.
Great Luxemburg, £1 1

]
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LONDON, SATURDAY, MAY 26, 1855.
COMMUNICATION BETWEREN
ENGLAND AND IRELAND.
Tax Committee ou this Bill decided yester-
da&rthat the preamble was PROVED.
. Burxe - was desirous of proposing
several clauses on behalf of the Great

‘Western Company, especially one to enable
parties to bebzmd througg by that Com-
peny; but Mr. MEREWETHER Oppose

d the
clanses, and said, the Chester gnd Holyhead
had laid out an immense sum of money on
unremunerative works, particularly the
Tubular Bridge, with a view to accom-

" modate the Irish traffic, and to which

outlay the Great Western had never
contributed a single sixpence, but as soon as
the works were completed they wished to
participate, having already a communication
with Ireland by way of Birkenhead.

The Chairman decided the Great Western
had no loous Ytands, and thus the oxponition'
of that Company fell to-the groun: .
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CURRENCY REFORN.~THE NOITINGHAM
OONFERENCE :

‘W= have some trust that our efforts on this
ject will not have turned out fruitless.
A inning has been made, for the last

six months, in view of the approach of the

period at :lcn;lch the (}overmnent(:h must take
some i ting the continu-
ance monﬁmcmw the Banx Charter.
We have been calling for movement—for
organization. The meeting which took place
last week at Nottingham presentsfair promise
that, though at the eleventh hour, the neces-
?3 steps will be taken. 'Would that they
been taken earlier, but-even now it may
not be too late, provided that a response
arrive from Birmingham, from London, and
from the other centres of industry and
intelligence m‘;ot concerned in the judicious
arrangement of the great money question.
The meeting to which w:ixve alluded
was convened by the Mayor of Nottingham,
who invited a number of influential gentle-
men to attend, for the pu of ‘con-
ferring ” with Mr. Jomx M. Kvorr.* Mr.
Kxorr delivered an address, in which the
leading points of the subject were set forth
in luminous and une rated e,
and in a style which shewed that he had
studied it in all its bearings. It is unne-
cessary for us to reproduce the arguments
adduced by him. Those of our readers who
have paid attention to what we ourselves
have written, would, on perusing Mr.
Kxorr's recognise a marked but
unavoidable coincidence between the plain
truths which we have uttered and those
brought forward, with more eloquence, and,
let us add, with greater statistical precision,
by the gentleman just named. He demon-

strated, by reference to melancholy facts, |

the effect of the bullion law in aggravating
the dearth of money in' the very seasons
when it is most desirable that the pressure
on the market should be eased, and in pro-
moting an nnhealthy superabundonce, and
thus stimulating unsound speculation, at
times when other circumstances tend to
make money a ‘‘ drug,—" thus aggravating
the two extremes of evil. '

The result of Mr. Kxorr’s address, and of

28 | the intelligent discussion which followed it,

was, that his respectable auditory were con-
vinded of the absolute necessity of a change
in the present system——or no-system; and
a resolution to the following effect was
unanimously adopted :—

¢ That, our attention having been directed to the
fact that the Bank Charter will be continued in
operation, unless notice of its discontinuance be
given to the Government this year, it is the opinion
of this meeting that it would be both inexpedient,
unsafe, and unwise to renew tne Bank Charter Act
of 1844, and we resolve that we will do all we can
to resist its renewal by petitioniug the Legislature
against it, -as well as by calling public attention to
its evils.” - . o

At the close of the proceedings an under-
standing was comb to that the gentlemen
thpment shoui% oonst;d1 itute 'a Committee, for

e purpose of aiding in .carrying out the
objecl;s indicated in the resolution. This
example ought to ‘be extensively followed.
‘We are just now verging on a juncture
when an influential movement may lag the
foundation of a reform, as complete as could
be desired' by the most sanguine. The
Act of 1844 has to be * re-considered”
—let there the Proper vigilance and activity
on the part of reformers,and the process of re-
oonsideration will have the effect of stripping
the bullionist fallacies of that superstitious
preshige which causes people who have not
studied the matter to regard them as things
not to be questioned ar disturbed. Let such
facts as a bank-note currency of fifty-one

¢ . Mr. Knott is well and honourably known for
his sealous endeavoura to pramote Currency Reform
in connection with.the Aasociation in London.

millions in 1818, with a population of twenty-
one millions, and of enly fifty-one millions
in 1854 with a population of thirty-one
millions—let facts hike these be dwelt on,
and their i and co: ces be
brought home to the perception of the whole
public. Let the history of panics, crashes,
and flushes— of dearths and gluts—of fever
excitement and corpee-like depression under
the operation of the legislature, which com-
menced its ill-omened career in 1819—let
these disastrous reminiscences be recalled
and enforced ; and the subject be agitated
without, a8 well as within, the walls of
Parliament, and the path to currency reform
will be laid open.

Canitbeengo'm’blethatthe time-honoured
leaders of enlightened opinion on this great
subject will lie dormant under such circum-
stances. The present, be it remembered, is
the time for action—or, rather, we are now
in the last hours of that time; for the gen-
tlemen referred to ought to have been up
and stirring long since. Much will be lost
or gained, according to the use which is
made of these hours. If nothing practical
be said or done, until our vacillating Finance
Minister, ‘‘blown about by every wind of
doctrine,” has madehis pronunciation,formal .

es will then come too late ; and should

e Minister be so impolitic—should he fso
unhappily mistake the wants and interests
of the country as to propose the continuance
of the charter, and, in short, all the features
of the present law in their pernicious
‘totality,” the probability is that he
would obtain a vote in support of his dis-
astrous proposition.

But this is a catastrophe which we will
uot permit ourselves to contemplate. It is
one which would reflect so discreditabl
upon the character of gentlemen of hig
repute for honour, consistency, and sagacity,
that we will not entertain it asa possibility.
We do not care to raise the question whe-
ther the  absorbing interest’ of this bur-
thensome war should be accepted as an apo-
logy, or whether, on the other hand, it ought
not rather to be regarded as increasing the
culpability of the remissness which has been
exhibited. Recrimination and inculpation
are uselees. What is now required is rigorous
and organised action—supported by the con-
sideration that whatever other effect the
war may produce, it must have that of
strengthening tenfold the position of those
who seck effectual Currency Reform, if they
will only take due advantage of that posi-
tion. Let this be done, and the im
ments in our monetary need not
with the ¢ discontinuance’” of the
Charter, or even with the abrogation of the
legislation of 1844, We shall, by and bye,
go back to the root of the evil thi to the
Jons ot orr;iqo mali—to the policy of 1818,
and get rid of that, together with the pesti-
lent progeny which it engendered.

Somme——— .
THE LONDON AND SOUTH-WESTERN

Tz meeting appointed for the 31st inst. -
will not, we fear, add to the reputation
of the South-Western proprietary. On
that day the Bill now pending in Parliament
for the regulation of the capital of the Com-
pany, &c., will bs sabmitted to the considera-
tion meeting in compliance with the standing
order of the House of Lords—familiarly
known as the Wharncliffe order; and if
we may judge from the demonstration which
has been recently made at a meeting of
dissentient shareholders, held at the London
Coffee House, and over which Mr. Drox-
1nsox presided, we cannot but anticipate
a very remarkable spectacle on Thursday
next. The resolutions passed at the meeting,
to which we allude, haye been extensively
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advertised, and the grounds of dissent are

- #0 plainly and unmistakeably set forth, that

-

we think it desirable to enter intu a brief
examination of the erroneous position
assumed by Mr. Drcxinsor and the gentle-

" men who act with him on this occasion.

Mr. Dicxixsox scts out with stating—
* That the pledge, which is alleged as a justifi-

eation for penal legislation against the London and’

South-Western Railway Comnpany, was never sane-
tioned by a majority of the shareholders, but that,
on the contrary, although stamped proxies were
issued, and a report strongly wiging the adoption
of the pledge was circulated by the Board of
Directors, more than one-half of the shareholdsrs
neither executed the proxies sent to them, nor

. ever in any way assented to the giving up of the

. pledge.
about £600,000 of the Company’s stoek, -formally

That a considerable body of them, holding

signified their dissert from the giving of the pledge.
And that this preponderance of non-auexl:t and
dissent on the part: of ‘the great bulk of the pro-

. prigtery was known to the committec of the House

of Commons, to which the pledge was given.”
Now, we conceive the proposition involved

in this first resolution, namely, thata ma-

jority is made up of non-assenis and dissents,
18 one so utterly _‘ifn‘he in assumplion, and
opposed to every ractice, that we are
truly surprised at {h«ap rashness which has
mpted the dissentients to place it at the
of their case. Mr. Dicxivsox might,
ngon the same principle, include in support
of a motion the votes of those who, upon a
show of hands, vote on neither side. This
doctrine of preponderance invests neutrality
with a novel and alarming activity! But
ground taken is untenable and absurd,
and the screﬁ of the minority must rest
upox;’ the hol llof ;.'600,000 of J;‘h; Com-
8 stock, who formally signified their
i from the giving of the pledge.

. the meeting of May, 1853, how-
ever, Mr. Droxineon recognizes a majority
sanctioning the pledge: for a single line of
railway, but denies thaf such majority
had power to bind the dissents and non-
assents in the matter in question, it being,
as is alleged, a matter not relating to
the affairs and property of the existing
partnership, and therefore not within the
powers and provinoe of the meeting. Now,
upon this point of constitutional law—if
we may so call it—it may be as well to
direct t{e attention of Mr. Dickrxsox to the
Clauses Consolidation Act. We doubt not
the ¢ inviolability of the proprietary con-
tract,” as invelved in Joint-8tock Com-
panies, is very desirable to secure; but,
unfortunately, all practical men are agreed
that it is not capable of being acted upon.
A talented writer in the Edimburgh Review
for October last experienced no difficulty in
demonstrating the binding nature of an
agreement to be one of the most important
glrinciples of civillaw. The judiciousreviewer
id not, however, attempt to show how this

great principle of ethics could be practi

tppliesn; fnro&::ary bodies of joint-
gqneemn. _ , 8 majoritythin person or
proxy, formally sigmfymg theit support
;apartic{hrmealurembmittedtothemin
& duly-constituted meeting, is found the
enly convenient means of asoertaining the
edtmsent of the majority of the entire
body, and by the same process the measure
is assumed to relate, or the contrary,
to the affairs and property of the existing
partnership. Parliament, again, constitutes
s t’ribnnalth, and interposes a check t‘o;Jcor-
recting the over sanguine enterprise of Joint
Btock Companies, and has, :rp innumerable
occasions, rejected the application of Railway
companies for powers wira the objects for
which they were origirhlly incorporated—
a8 in the case of steamboats and the like.
In the case of an extension of an existing
line we do not remember this to have been
done. In 1846, indeed, such an interposi-
tion of Parliament would have been consi-

3

E

dered the very ‘ monstrosity of unconstitu-
tionalism.” But in the case before us, the
framer of the resolutions must be a bold
man, if he maintain that the question of the
Dorchester Extension was one *‘ not relating
to the affairs and property of the existing

ership.” Why, it was unanimously
oonceded by all parties, that if the Devon
and Dorset Bill passed, good bye for ever
to all traffic west and north-west of Dor-
chester on the parent line. This was how
the partnership property was affected ; and
straightway, and on this ground, the South-
Western proprietary authorised the pledge.
And they gained their object. The Great
Western ‘was defeated; the South-Western
pocketed the benefit; and yet, with these
facts before the meeting, resolution No. 3
ooolly—without & twinge of conmscience—
informs us—

“That the directors did, however, in the No-
vemnber of that year, bring forward a scheme for
cwnstructing the proposed line, wbich was thrown
out at the largest meeting of the company ever
known, by a majority of 1,040 to 796.”"

‘We do not know where Mr. Dicxinsox
borrowed his figures from, but we find upon
reference to the return of the poll in question
on Saturday, Nov. 19 (reported in the Rarr-
waY Recorp, November 26) thenumbers were
—for Mr. HexpERsON’s amendment, 13,914
for the extension, 13,911 ; being amajority of
3 in favour of the amendment ! the number
of stock represented in favour of the amend-
ment being £2,050,569, and the amount
re ted by the minority of 18,911 votes
being £2,673,829, being a majority of
£628,260 of stock in favour of the Exten-
sion !—an amount about the same as that
held by the ¢ dissents” marshalled under
the banner of Mr. Dicxinsox ! Nevertheless,
the fact is, the amendment was carried.
This amounted to Rerupiarron, and led
to the resignation of the Chairman, and
Deputy-Chairman, and others of the Bodrd.
+ The 4th resolution passed at the meefing
of Monday last, declares the confldence of
the dissentients in the effi of the
‘Wharncliffe Order, to enable them to get
rid of their engagements. Upon this point,

.we desire to call attention to the well-

known expression of a noble Lerd, that ¢ the
‘Wharncliffe Order was never intended to
allow parties to take advantage of their own
wrong.” If the dissentients think to do
0, the Standinig Orders Committee of the
Lords will, or we are much mistaken, teach
them that this ¢ most wise, just, and equi-
table provisiotf;” was not intended for the
protection of Repudiators !
tha‘tv:h hapvle ed?;n from the above resolutions
e , a8 it is called, was opposed
by £600,000 of stock by diseent formally
aignified, but which the minority would con-
vert into a8 majority, by adding the amount
of stock held by those who never voted at
all! Secondly, it is alleged that if there
was a8 majority in favor of the extension,
the majority had no power to bind
the minority; and fMirdly, that although
the was sanctioned at a -
ticular meeting, yet, that aftor the og:t
the Y was gasned, and the Great
estern, rg;veon, Dorlts.bBill thrown
out, the p was repudiated by a majority
of three — or three hundred, according
to the resolutions; and that they rely upon
the House of Loxds, by the iffe
Order, to support them in this repudiation.
Now, we ask, can anything be more
monstrous ? or an&zhing more unlikely to
be obtained, than sn?port of the Upper
House in such an effort
A string of other resolutions follow, in
which, whilst pretending to lay their case
fairly and equitably before the House, the
dessentients are again guilty of a patent
attempt to take advantage of their own

wrong. Thus they have the coolness to lay
down the proposition, that the fact of the
Committee having consented to t an
alternative line, they (the Committee)
manifest their opinion that it is not essen-
tial, or even desirable, to carry out the pledge
—and for that reason they abandon the

pledge. . This is the very height of impu--

dence ;—when the dissentients know full
well that it was only the other day they
sent their Chairman, “ on his knee,” to put
in a plea of ad misericordiam ! And this is
the return the Committee get for their con-
sideration! The Company, by favour of
the House, get a Bill regularly before Com-
mittee thrown out, in favour of a schome
not before the House, but to the execu-
tion of which they pledge themselves.
They then find themselves with another
bill for which they require Legislature
sanction, but the House reminds them
of a previous pledge unfulfilled. What
are they to do? They send their Directors
to represent all sorts of misfortunes, real
and imagi ; and praying a modification
of terms which it may possibly be within
the scope and capacity of the Company, by
themselves, or, in connection with others,
to accomplish. Parliament yields to these
representations, and now these dissenivents,
who sont the Board to the Commsttse, have the
effrontery to turn round and affirm that the
Committee have ¢ abandoned the pb:g";
Rosxar Macaize tells a creditor, who

to accept five francs for a Napoleon, that
the creditor has abandoned the claim!
Nothing can exceed the impertinence of the
gixth resolution, in which this princi

or rather want of principle—is set forth.
‘We shall expect to hear soon that the com-
position of a debt is as bad as compounding.
a felony !

The remaining resolutions (the list com-
prising twelve) deal with the means sug-
gested for raising the capital, to which the
dissentients object—but this is 8 mere ques-
tion of detail, very easily to be remedied—
and the unremunerative character of the
line. They protest, moreover, against the
principle of Private Bill legislation being
converted into penal legislation—Dby sto;
page of dividend; and they mysteriously
allude to the management of their affairs
being wrested from their hands; by whom
— whether their own Directors or the
Legislature—does not appear.

Such is the case for the malcontents of the
South-Western somprietary body. 'We have
a great respect for Mr. Drcxinsox, as & pro-
prietor of considerable stake in the concern,
and whose objeotions are always listened to
with respectful consideration; but we regret
that he has taken, in our opinion, a very
ill-advised course for the attainment of his
object upon this occasion. The facts of the
case are not clearly and candidly set forth in

the resolutions passed, and the real merits -

of the question are mystified by the impor-
tation of abstract principles. guch are the
propositions, that the majority is not em-
powered to bind the minority; the constitu-
tional power of Parliament to 1:::{)086 penal-
ties on private Bills; the vitality of the
‘Wharncliffe order in the case of a pledge;.
the power of a Company to Ifledge itself by
its Chairman ; and of the House to acoept
that pledge.

Now the first question involves all that it
is necel to be discussed in this case.
Did the Conipany authorise the pledge for
a gingle line of Railway? Mr. DicxivsoN

says they did. Did the House accept the

pledge? They did. Was not the Devon
and Dorset Bill thrown out in oonsequencz?
It was. Is it, then, consistent with public

or private morality to dispute the authority -

of the House to accept a pledge expresaly
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offered for their acceptance, or to refuse to
redeem that pledge, after having obtained
all the advantage sought to be secured
namely, the rejection of the Great-Western
Bill? We say the repudiators stand con-
demned on ZAewr own showing. The attemp-
ted argument to show that, by agreeing
to a compromise, the House of Commons
abandoned the pledge, must surely have
been suggested by some evil spirit of
blundering subtlety which defeats itself,
for surely a more miserable quirk never
disgraced a series of printed resolutions.
‘We are sorry to see Mr. Dickexsox in such
bad company. '

‘We will not enter into a discussion of the
policy of Parliament in introducing penal
clauses into private bills; but the power
is not to be disputed. The consideration of
the question would, at the present moment,
be out of place here, and is highly unbe-
coming in the hands of the South-Western
dissentients.

Altogether, we cannot but lament the de-
monstration at the London Coffee House.
The South-Western Company have earned
an unenviable reputation already. To what
lower depth will the dissentients drag it
down?

Bince the above was written, we have
received a copy of a report issued by the
Directors of the Sonth-g'estem Company,
preliminary to the meeting of the 81st,
explaining the precise position in which the
Company stand wnis-a-vie the Legislature.
An independent and impartial shareholder
can scarcely hesitate as to his duty to accept
the liberal offer of the House loyally,”
and in good fhith. The only difficulty
lies in the selection of the line
for construction, and herein it is obvious
that difference of opinion will arise. The
proprietors will be tempted to say with
Captain Macuzata ¢ How happy could I be
witheither, weret’other dearcharmer away,”
but Mr. Drcxineon, we suspect, will adopt
the corresponding couplet. The Dorchester
extension has, we confees, our own preference
as a swmgle line, although the predilections of
Mr. CraPLIN are known to be in favour of
the central. What says Mr. CastrEMax ?
Dorchester, of course. We shall, however,
have an opportunity of again stating our
opinions on this point, and for the present,
content ourselves with urging upon the
Proprietors the frank acceptance of the
clauses inserted in the Bill.

THE CANADIAN RAILWAY SYSTEM AND
SIR 0- P. RONEY.
Ix his connection with the Eastern Counties
Railway, and in the other important appoint-
ments held by him during a long course of
years, Bir Cusac RoxEy acquired an eminent
reputation, and the esteem of all who came
into contact with him. Nevertheless, it
must be a source of satisfaction to his
friends that he was induced to choose a
distant country for the arena of his later
labours. The wants, the capabilities, the
general position of our North American pro-
v}noea, callt;d for the presence of an officer
of energy, of practical experience, and accom-
plished intelligence, to aid in carrying out
‘thesgreat scheme of locomotive accommoda-
'tion which seems destined to transform vast
wildernesses, teeming with all the natural
‘elements or, raw materials, of wealth and
prosperity, from neglected solitudes into
populous hives of thriving industry. There
-can be no doubt that, as ts the work of
farnishing Canada with the inestimable boon
-of @n adequate railway system, he is “ the
man of the situation’—=‘ the right man in
-the right place.”
lis soport to the London Boszd of Ditece

THE RAILWAY RECORD

tars of the Grand Trunk Railway of Canada
contains many interesting particulars, illus-
trative of the remark which we have fre-
quently made in reference to the usual
effect of railways in introducing popula-
tion, promoting industry, and creating the
materials of remuneration for the capital
invested. Itisa curious fact that the towns
of Montreal and Portland, though geogra-
phically only 300 miles apart, were, previous
to the opening of the line, as isolated as if
the distance were 3,000 miles. The districts
in the centre of the 300 miles were, for
about 150 miles, actually totally unknown,
literally & ‘“ howling wilderness.”

‘““The first population,” he informs us,
‘ brought info these 150 miles, was to make
the railway, and at the opening there were
not upon them more than about 200 settlers.”

Well, the line has not been opened two
years, and already— .

“Population has rapidly filled in along the
entire length of the railway ; and in the centre are
now about 3,000 active contributors to the com-
pany’s traffic and revenue.”

The traffic receipts for the three complete
half-years since the opening have been
£54,615, £72,831, and £97,917,
tively ; and for the first 13 weeks of 1855
the increase has been maintained. But
the fact is, the traffic is still (and will be,
in a great measure, until, from time to
time, the railway is opened to the weet, and
the scheme approaches completion) in what
may be termed a predicament of sndeve-
lopment. Thus, of the 700,000 barrels of
flour imported yearly by the state of Maine,
only one-tenth part was conveyed by the
railway in 1854. But, eventually this, as
well as the flour supply of Nova Scotia
and New Brunswick, will be carried by
the Grand Trunk Company.

The railway will inevitably supersede the
slow, inefficient, and unsatisfactory system
of travelling at present conducted, with
infinite trouble and sundry interruptions, by
means of steam-boat, canal, and land con-
veyance. As an example of the approaching
change, it may be observed, that travellers
wanting to go speedily from Montreal to
Toronto at present find it most convenient
to pass over to the United States, and make
a cirouit of 592 miles by the railways of
that country, thereby saving some fifteen
miles from the ordi time occupied by
the river route. When the Grand Trunk
is completed to Toronto, the distance will
be acoomplished in 12 or 18 hours, and
much money as well as time saved. Again,
the 47 hours occupied by the steamers in
making the passage from Montreal to Hamil-
ton will be reduced to 14 or 15 hours.

These are but examples, illustrative of
the salutary revolution which the railway
will necessarily effect in all branches of the
Wt operations of intercommunication.

is taking place in the United States,
where the steam-boat service has always
been infinitely superior to that of the
British provinces, will take place in Canada
—every rival must give place to the railway.
For instance, the steam-boat service on the
Hudson had, for a quarter of a century,
fixed the admiration of the visitors to the
great Bepublic; yet, in the words of the
report, ‘‘ Nine-tenths of the magnificent
steamers which formerly floated on the
Hudson river, are now, owing to the rail-
way competition, withdrawn.” . To say that
tge ﬂo and revenue have passed over to
the railway companies, by no means repre-
sents fully the P:tzlte ot‘ythe case. The
amount of the traffic and revenue has enor-
mously increased, as it always does, under
the influence of the facilities and induce-
ments afforded by locomotion.

The sources of income which, concomi-

fattly with the progtess of the works, will,
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in the natural course of things, become con.
tributories to the prosperity of the company,
are pointed out by Sir Cusac Rorzy in
clear, business-like Lngunge, evidently de-
void of exaggeration or ¢ fancy-colouring.”
They are such, in fact, as any intelligent
inquirer may ascertain with no great trouble.
But not only the existent, but the prospec-
tive trade and commerce of the province,
must be considered. These are, in' fact,
but a fraction of what they are sure to be-
come, as Canada advances in wealth and
g,pulommess. Take an instance or two

m recent éxperience. The value of the
imports in 1849 was £8,003,505—in 1853
it was £7,995,359. The value of the ex-
ports in 1849 was £2,668,152—in 1853 it
was £5,945,757. The wheat crop of U;
Canada was, in 1841, 3,221,991 bushels;
in 1852, 12,692,852, bushels. The progress
of those districts which belong peculiary to
the ¢ territory ** of the railway is very re-
markable. Thus, in 1840, the value of the
imports of Toronto was under £40,000—in
1854, £1,445,168. !

‘We might go on, ad nfimtum, multiplying
such illustrations of present and ocoming

Tespec- | « great facts,” but we purposely abstain from

uoting any particular caloulations respect-
?ﬂg special branches of income, feeling that,
however satisfactory they may be even at
the present time, they will by and bye
be vastly exceeded through the effect of that
great process of pregress which describes
the condition of Canada. Sir Q. Rowxy, in
his concluding vemarks, expresses a"hope
that his statement will have the effect of
imparting to the minds of the shareholders
the same eonvgztion thatedexim in" his own
—namely, ‘“ that, a8 an investmest,
the Gx-a.n:idghl'l‘t'unkﬁ bilway omot’ &ﬂmtz

Tove a y profitable enterprise.” i
?s oertain enough: but we coulg have wishéd
that, extending fis remarks beyond the
ocontemplation of the extenehmttnthwhieh the
railway company must in the growi
wealt,hy and prosperity of Canada, hewl:‘g
said more (upon public grounds) about the
not less certain operation of the railway in
oreating and promoting that wealth and -
prosperity. :

NATIONAL BANK OF IRELAND.

In our last, we drew attention to the very
satisfactory report presented by the Direc-
tors of the National Provinciel Bank of Ire-
land, at their recent meeting, as evidencing
not only the prosperous condition of the
Company, but as affording the most gratify-
ing testimony of the improving condition of
the sister country, regarded both in a social
and material point of view. ’

On Wednesday, we had the pleasure of
beini&tesent at the usual annual meeting
of a kindred institution—the National Bank
of Ireland; and it was with unmingled
satisfaction we received the most ample
confirmation of the good tidings wlhich the
neighbouring Company had laid before us.
Indeed, the concurrent official statements of
these two useful institutions cannot fail to
inspire the most faint-hearted, that at lengfh
we are upon the threshold of the physical,
moral, and material regeneration of Ireland.

From a very accurate report of the pro-
ceedings at the meeting of the National
Bank, which will be found in our paper of
to-day, the particulars of the operations of
the Bank are fully stated, and it will be
seen that the net profits of the year enable
the Company to declare » dividend of six
per cent. free of income ius; ub the same
time that £20,000 is added to the reserve
fnnl:ll, w?ioh now exceeds £40,000. This
result of the year’s transactions, gratifyi
as it is in a commercial point of viem
reflocting the very highest atedit upon the
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t both in London and at the
m Ireland, acquires an additional
value from the extraordinaryimprovementto
which, as we have above remarked, it bears
witness, in the sister country.

To estimate this fully, we direct attention
to the brief but admirable address of the
Chairman, in fx}hich he s&b&d tsl‘x)lt‘ixe most
extraordinary facts connected with the grea
advances which are making in the agricul-
tural and cattle produce of Ireland.
Mr. Newsaw particularly referred to the
Ballinasloe Fair of 1ast October, as contrasted
with that of the October of the year pre-
ceding; and we learned, with surprise,
that the heads of cattle so0ld at the last fair
numbered 82,000, as compared with the
number in 1853, namcly, 57,000. When we
also take into accouat that the 1;:1;% obtained
averaged 20 por cent. higher last year, we
think the subjegt is one which should call
forth the liveliest feelings of gratitude for
tue useful activity of those excellent
Institutions which, under Providence, have
8o materially contributed to bring about
results in every way so valuable. Asan
additional instance of the larger amount
of business transacted at this fair, it was
mentioned a8 a curious fact, that the
National Bank alone cashed credits upon
that occasion to the amount of £100,000.
It was further mentioned by the Chairman,
that the impulse given to cattle growing had
of late become so great, that one of the cus-
tomem of the Bank had upon his farm live
cattle of the value of £20,000 ster-
ling! We take it that this is an exceptional
case, but it is not the less valuable on that
acoount, as proving the advance of trade in
this important branch of the country’s
TosourcCes.

Simultaneously with this condition of
things, we find wages higher, employment
abundant, and the number of persons re-
ceiving Poor Law relief sensibly reduced,
and eocial and political tranquility prevail-
ing over the land. "We have but to look
back a few years, to the awful period of
plague, ilence, and famine, and the
intelligence of man appears, as it were,
confounded in presence of the inscrutable
dispensations of Providence, which, from a
ruined and stricken-down people, has raised

and flourishing activity. We should add
that the Company have opened a London
business since Junme last, which has
proved very suocessful, and of great conve-
nience to their Irish connection.
‘We earnestly trust that the services of
the Bank may continue to be as useful to the
and to themselves, as they have
hitherto to be, and that the more
special country of their labours may have
reason to be grateful as well as proud of the
National Bank.

St ———

HEALTHFUL PROGRESS IN LINE ASSUBANCE
BUSINESS.
THE BQUITY AND LAW SOCIETY.

Is no part of the vastand extending field
of Life Assurance has more signal success
been achieved, than by those offices which,
pomsessing the advantage of an extensive
¢ olass ”’ support from numerous and respec-
table sections of the community, and pursu-
ing a steady, energetic, and well-defined
1p!::‘iicy, comprehend, likewise, in their plan
of business, the .solid and tangible recom-
mendations which engage the approving
confidence of prudent and intelligent persons
amongst the community at large.

Of the Institutions to which this remark

opeful | suraued by the Directors in deciding on
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profession, the class of lives, as well as the
average scale of policies issued in this circle,
is of the kind best adapted to promote the
prosperity of a Life ce —to facilitate
accumulation and preclude loss ; whilst the
general principle of operating adopted is
such as to ensure a constantly increasing
number of non-professional members from
those orders of sosiety which contain the
largest proportion of careful, respectable,
health-regarding, long-living individuals.

The consequences of these characteristics
are shown in the present position of the
establishment, in an income increasing, not
by convulsive fits and starts, but steadily,
safely, continuously, gradually, but yet
rapidly. In illustration of this, we may
refer to some of the leading points of income
and resources for the last year of the second
quinquennial period, ending Dec. 31st, 1854,
as compared with the same points during
the first quinquennial period, ended on the
81st Dec., 1849. In the year 1849, then,
the income from renewal premiums was
£11,612; in 1854 it was £25,628 (exclu-
sive of £4,602 on wholly new premiums).
In 1849 the total income was £17,802; in
1854 it was £35,533. Ip 1849, the capital
actually invested was £74,958; in 1854 it
was £156,024. In 1849 the amount of
surplus of assets overliabilities was £27,353;
in 1854 it was £107,208. In the caloula-
tion of assets, by the bye, the Actuary

a basis even superfluously safe—

caleulating the investment of money at only
3 per cent., though, under present circum-
stances, he might very well have taken a
far higher estimate. But it is better to err
ever 8o much on the side of safety, than to
deviate, even by a hairbreadth, towards the
realm of insecurity.

The quality of the business transacted by
a Life Office-~the comparative value of the
lives admitted, the chances for and against )
their enduring a considerable period, bear
materially on the interests of the indivi-
dual members Thé fact that the average
amount of the policies in the Equity and
Law Office is at present £1,000, whilst the
ages of the assured average 37 years, furnish
powerful presumptive evidence on this point.
But it does not rest on mere presumption.
Practical results have exemplified the policy

proposals. By the actuarial caloulation, the
amount which the Society might have been
called on to pay on policies during the ten
years of its operations, without exceeding
the contingencies provided for by the pre-
miums, was £65,000. But the sum for
which it has been called on to pay is actually
little more than one- of this—
namely, £33,257—reduced to £28,000 by
re-assurances with other offices !

It is this state of affairs which enabled
the Direotors, at the last quinquennial divi-
sion of profits, to declare a bonus amounting
to 66 per o;nt, ottl‘x the whole amount of pre-
miums paid on the fuolly participating poli-
cies ; this bonus of 5§ . r eelx);., %aimg
the state of an increase of the sum assured,
put the policy-holder haying the option of
receiving, instead of such addition, 25 per
cent. in ready money. The dividend on the
share capital for the next five years will be
at the rate of 5 per cent. per annum, free of |
income tax; being 1 per cent. advance on
the dividends previously paid.

These results, as we have above observed,
are the natural consequences of careful and, -
at the same tiine, energetic working on the
part of the Managers of an Institution pos-
sessing elements of sucoess peculiar to itself,

is peculiarly applicable, the Equity and Law | besides those which are by the
Life Assurance Socxe;y is & gratifying and | general body of Life Offices. 'Lhey are the
example. Its immediate sud dis- | consequences of & peroeption onthe partof the
oonaeotions lying cbisfly in the legal | publis as wall as of the j that,

881

whether to the man in wishing to borrow
money on reasonable and equitable terms;
to the head of a family, seeking to secure
the most ample provision poseible for those
dependent on him, the Equity and Law Soci-
oty combines the qualities most degirable and
advantageous in an institution of the kind.
The caution of its earlier movements—the
self-denial with which the Managers ab-
stained even from raising the rate of dividend
until tha:d stepdwasbovirﬁl;l;y forced on them
by proved and abounding prosperity—in-
dioa%)e the stability and progressive character
of the business already achieved, and which
seems the harbinger of a long career of rarely
equalled success.

—————
THE SOUTH WESTERN.--REPORT OF
THE DIRECTORS.

Tae Directors of this Company have, with
a wise discretion, jssued a report prelimi-
nary to the special meeting appointed to
be held on the 31st, premising in the first
place that the question for disowssion is not
whether in the abstract, or as a voluntary
proceeding, the undertaking of an extension of
the company’s railways to Exeter, would, undex

resent circumstances, bea convenient proceed-
g, but thatit is whether, having regard to the
pledge given on this subject to Parliament in
1853, and the measures of the shareholders and
directorsrespecting it during the present year, the
opportunity now offered of sattling the matter is,
or 1s not, the proper one for the country to adopt,
The directors then p to state, that the
pledge was given before the Devon and Dorset
committee in June, 1853. The object was to
procure the defeat of the Devon and Dorvet
bill, and the pledge was conditional thereon.
The object was effected, and the pledge became
in force. In Nov., 1853, the proprietors denied
the directors the power of proceeding to parlia-
ment in redemption of the pledge. The report
then goes on to state the particulars of the
application to parliament, in the preseat session,
for the bill for the regulation of the compeny’s
capital, and the proceedings which have arisen
therefrom ~all of which are, however, of too
recent date to need recapitulation in this place
— the introduction of the olauses which,
having been so freely discussed, constituting
the great and important subject of conversation.
The report then proceeds as follows : —

 The directors have now to report their subse-
quent proceedings in performance of the duty thus
delegated to them, and they trust that the proprie-
tors, on considering the terms of the olauses
imposed by the committee, and which have been
accepted by the direetors, will rccogmise in them
such importsnt ameliorations of the eng
which the company became subject in 1858, as will
induce a ready acoeptance of them by the share-
holders also. The pledge of 1853 was to the effeot

that, if Parliament would reject the then pending °

Devon and Dorset Railway Bill, the company would
in 1854 introduce into Parliament a Bill, and, if
they obtained an Act, would forthwith themselves
make a doubie line.of railway along the coast, from
Dorchester by Axminster to Exeter (68 miles), and
would double the existing Southampton and Dor-
chester Railway (62 miles). The cost of redeeining

it could scarcely have been less than £1,100,000.

The distance from Loadon to Exeter by this route
would be 196 miles. The olauses of 1855 require
the company to go to parliament next session for
their Act, and if they are defeated upon a bora fide
effort, the president of the Board of Trade will, by
his certificate, discharge them from any further lia-
bility. If the company do not apply at all in 1866,
they must so apply in 1857 ; and, in case of failure
that year, without any wilful default, the same func-
tionary will release them from all farther liability ;
but, if they fail in 1857 from want of proper effort,
the ordinary dividends are to be stopped until an
Act be obtained, or a dispensing certificate givem by

the president of the Board of Trade. If the act

" be obtaiued in 1856, the railway is to be com-

pleted (under the now usual penalty of a suspension
of dividends) by Slst December, 1861 : if the
act be obtained in 1857, then by 31st December,

1862. The Railway is to be a single way (narrow
gauge), with land, bridges, and tunnels for a double
one. It may proceed.from Yeovil to Exeter (50

miles), or from Dorchester to Exeter (58 miles),
in the option of the Company, and it may be
apﬂhdwm Mmm dtho:h:y cﬂn Company alone,
ot ino o ompanyor .-
The olauses give m"iomw, thr;owum

ment, to -
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ing the necessary funds, not exceeding £1,000,000,
by borrowing, or by preference or ordinary- shares,
as they may find most convenient; whilst it
cannot be doubted that the unusual power of
borrowing all, or any desired part of the neccessary
funds, will be found of great practical convenience.
The directors therefore recommend the adoption
of the clauses, as the best practical mode of settling
the pending difficulty. 7The shareholders must
see that any other mode of dealing with it will
only postpone, and not remove it. The board
believe that the House: of Commons will agree to
no substantial alteration in the bill as it now
stande; and, therefore, that if the shareholders
should, contrary to the recommendation of the
board, determine not to adopt the clauses, this bill
must be lost; and the same fate might, in all
probability, attend any other bill which the com-
pany may desire to pass. With this explanation,
and expression of their opinions, the directors must
leave the decision with the proprietors. It may
be convenient briefly to notice the other provisions
of the pending bill. . 1. As regards the company’s
capital :—It removes certain irregularities, which
had, in the course of years, grown up in the
creation of portions of the ordinary share capital,
and settles its amount at £7,354,650. It, in like
manner, defines the borrowing powers of the com-
pany—fixing them (inclading £2,336,449 1s. 11d.,
the existing debt of the company,) at £2,400,416.
It coasolidates into stock the amount paid-up on
the seven per cent. ?teferenee shares (£171,276
13s. 4d.), and repeals the power of issuing any
more of those shares, and of calling any more
upon those already issued (total repealed power

1,923,728 6s. 8d.), and it confines the right
of voting to the amount actually paid ‘up. It
authorises the raising of the additional sum of
#£9,000 in shares, and £8,000 by loans, for the new
works authorised by the Bill. 2. As regards new
works and powers :—I¢t gives a year for buyini the
remaining land on the Basingstoke and Salisbury
line, and extends to two years the time for com-
pleting the works on that line. Failure to obtain
these powers will, indisputably, lead to considerable
expense and inconvenience, as well as a renewed
application to Parliament next year. It should also
be noticed, that without this Bill the company
will be under the obligation to complete and open
the Basingstoke and Salisbury line in August,
1856, and will remain without a power of acquiring
by compulsion, some of the necessary land. The
bill also authorises an alteration in the mode of
constructing the Basingstoke and Salisbury Rail-
way, near Salisbury, by which a considerable saving
(in itself more than enough to pay the expenses of
the bill) will be effected, but wﬁich, if this bill be
not passed, must be abandoned. Itauthorises an
important improvement of the company's wharf
premisesat Nine Elms, and a new connexion by rail-
waybetween the parts ofthe company’s goods yards,
lyinghon the opposite sides of the Nine Elms Lane,
By the exercise of these powers, the company will
effect a sensible saving in the current expense of
working that-station. It enables the company to
complete four lines of railway between Vauxhall
and Faleon Bridge. The bill will also enable the
company to acquire a considerable further space,
to be added to the goods yard, &c., at Nine-Elms,
the ‘Pos‘euion of which is not only desirable in
itself, but will render the company’s present
premises more available and useful.”

8Sach is the position of affairs upon which the
South-Western proprietors are called upon to
decide on the 31st.

s—o——

FORENSIC PRIVILEGES, o.
FORENSIC LICENTIOUSNESS.

AN evil to which we have more than once had
occasion to call attention, in relation to pro-
ceedings in railway litigation—viz., the reckless
ﬁnnerfin which some o b rs are in the
abit of overstraining and abusjng privi
—is 80 strikingly exemplified by the l;ontt;lhg;
ofa pamPhlet which bas been forwarded to us,
that a brief notice seems desirable. The pamph-
let in question is called “ An Inquiry into the
Trath of the Acousations made against the
Marquis of Clanricarde,” in the cause of
Handeock v. Delacour, in the Irish Court of
Chancery. Many of our readers will proba-
b:ty remember that, in the course of their
addresses, the counsel for the plaintiff uttered
direct assertions, as well as oblique insinua-
tions, rapectin{ the conduct of Lord Clavri-
carde, which, if they had had,any foundation
in truth, must have permanently and irre-
trievably damaged the character .of that
nobleman. These assertions and insinu-
tions (which have since been proved
to be wholly groundless) were taken up and
enlarged on by several newspapers, and, we

are bound to say, without duc regard to the
circumstances under which they bad been
brought forward ; so that it actually came to
pass that a tissue of monstrous calumnies
were, for some weeks, received as authentic
truth by no small portion of the public. The
pamphlet before us places the whole facts on
their true footing, and whilst showing the
absurdity, the unreasonableness, the utter base-
lessness of the imputations, cannot fail to
suggest to reflecting minds the amount of evil
and danger involved in this system of preferring
indiscriminate personal charges, irrespective of
their truth or falsehood, in order to produce a
momentary effect on a judge or a jury. .It also
shows how carefully journalists should exercise
their important privileges. In the casé under
notice the *leading journal,” adopting, with-
out sufficient consideration, the ex parte state-
ment of an advocate, discharged, against Lord
Clanricarde, a volley of vituperation as unquali-
fied, and, as it has turned out, as unfounded, as
that for which it had lately to pay damages to
the late chairman of the South-&estern Rail.
way Comrany. The rebuke administered by the
tangible facts adduced in this pamplet is of a
nature so complete, so indisputable, and at
the same time so temperate, that it ought to
produce a salutary effect on the minds of those
who are apt to lend them:selves to the dissemi-
nation of desparaging statements respecting
the conduct of their meighbours, Were it not
for the circumstance of his being able to show
distinetly the falliey of the charges—an
opportunity which ‘many innocent persons
similarly situated have not been so fortunate
48 to enjoy the public and private reputation
and standing of this nobleman might have
been virtoal fy destroyed by the combined
influence of forensic recklessness and literary
carelessness. The whole affair ought to operate
as a cautionary and warning lesson to the
ress a8 well as to the bar. The pamphlet is pub-
ished by Dalton, of Cockspur Street.

- THE THREE W.)s COMPANY.—
MR. NASH AND MR. SNELL.

WEe direct attention $0 a letter in our

of to-day, in reference to a q‘ngra h
appear "in our leadi ocolumns l:\ week
or two since, in which the proxy pa
in the case of Mr. Snell (a caudidate for
8 seat at the South-Western Board) was
spoken of as “similar” to that of Mr. Nash,
on & particalar occasion, in connecticn
with the Three W.’s Company. “A Share-
holder” in the latter company indignantly
denies the similarity, and certainly with. Justice,
We were in error.  The charge against Mr.
Snell is, as we underatend it, of ¢ unlawfully
uttering a proxy paper, with a view of affect-
ing the result’ of an election.” Upon a
like charge on the occasion of an election
for the office of guardians of the poor
of the parish of Lambeth, the istrates,
upon conviction, condemned the offenders to
imprisonment for twenty-one days, nor would
the Secretary of State listen to any a glioation
for & modification of the sentence. 'f e letter
of our correspondent defends, with a becoming
feeling, the character of Mr. Nash from any
like charge, and explains the special eir-
cumstance of the case. Mr, Nash’s energy
and uvrequited services are well known to
us, and his labours in the cause of the
shareholders of the Three W’s. Company were
invaluable ; we therefore should t exoeed-
ingly if any thing which has fallen from us
were calculated to prejudice Mr. Nash or his
services to the railway interest. It must be
remembored that we were contrasting the easy
way in which the fact of the proxy papers in
Mr. Snell’s case * not ‘being satisfactorily
explained,” was slurred over, with the manner
in which Mr. Nash wss “ hunted down ” in
the Lorde upon gross misinterpretation, This
was ‘our object, and this alone.

which

~ “FRENCH WITHOUT A MASTER.”

A PARAGRAPH appeared in a dail er @
short time since, in which an ex-dilgt/ec‘t:'p;’f" a
foreign railway company was stated to have
beewhced under arrest by the authorities
abroad, upon a charge of attempting to corrupt
the public functionaries, and also of % burglary.”

The latter part of the story appeared so utterly

Pers | Taff Vale .

was discovered that' the gentleman was
published to the world as arrested on a
of ¢ burglary,” in consequence of a
translation of the phrase vol N
which is equivalent to misappropriation of funds.
The arrest is true enough—the gentleman
not only having been arrested, but imprisoned,
and has remained so ever since, nor is he
likely to be at liberty until the time fixed for
trial, in Aogust, Fortunately, the prisoner is
not likely to be sent to Siberia. :

TRAFFIC RETURNS. .
THE trafhc returns for the week ending May 20ch,
on the undermentioned lines of Railway, having
their termini in London, are as follows : 1858

E' " 1855. 1854,
ast. Coant., Norfolk, \ - :
o aat. Norfolk, } 21,249..20,355..21,001
Great Western «....... 25,798..22,877..22,662
Great Northern........ 19,505..17,174..15,868
London and North-West §5,717..62,196..55,475
London and South-West 14,668, .14,341.,14,72F
London and Brighten .. 12,172,.12,729 .13,85% ;
London and Blackwall.. 1,401.. 1,688.. 1,785
South Eastern ........ 16,162..16,468..18,5¢2
The total receipts on the above Metropolitan: -
lines being £166,672, agaimst £157,708 in the
corresponding week of last year; the increase is:
shown to be £8,964. The number of miles open
on the above was, in 1856, 2,3:3, and in 1854
2,294, showing an increase of 43 miles.
The returns for the corresponding week in 1853;
:n the above lines were £163,857, and the wileage
1251 v .
The receipts per mile per week for 18556 on she -
above lines were £716a.0d.; in 1854 the yeceipts
were £68 16s. 0d., and in 1853, £72 15. 9d.
The following are the takes on the principal
provincial lines :— 1855. 1854, 1863..
Bristol and Exeter X 6,886,0. 6|Mo *77'&
Chester and Holyhead .. 4,807., 4445.. 4,785
East Lancashire ...... 5,103.. §,280.. 7,015
Lancashire and Yorkshire 19,588 .19,387..383;113"
Lancaster and Caslisle .. 5,781.. 6,182.. 5,420
Midland ........c00000 25,803.,.25,013,,27,165
Man. Sheff and Lincoln. 9,269.. 8,324.,11,189¢
Newcastle. and Carlisle.. 8,089.. 8,051.. 2,662:
North Eastern c.cceecsseee 82,237..80,790,,27,015
Oxford and Wolverhamp. 38,410.. 2,811, 1,778.
Shrewsoury and Chester. 2,234.. 2,253.. 1,868:
South Wales seveeeos.. £433.. 4,778.. 3,398 -
South Devon c0eese.... 2,216.. 2,087.. 2,251 °
South York. & River Dun 1,767.. 1,808.. 1,527.
e ool ol 4,052., 8,509.. 3,097
est ool Rail. ' .
woy and Hubowr} - 2741, 2,600.. 1,998;
From the above it will be seen that the increase 1n,
the receipts amount to £4,830 over 1854, and.
of £4,432, over 1853; the takes in 1855 being:
£138,428, in 1854 £128,696, and in 1858 £128,994.
The mileage of the above lines is 2,628}, in.
1854 it was 2,692, and in 1858 2,425}, . :
The receipts per mile per week for 1854 are
£50 158, 2d., for 1853, £39 13s, 0d., and fox 1852,
£538s.9d - o
The returns for the principal Scosch lines:
are :— 1855. 1854, - 1853. -
Aberdeen .... XY RY Y 2,2“.. km.o’ 1,652! .
Caledonian..vseoeeenes 11,318.,14,280... 9,917,
Edinburgh and G w  4,890., §,320...4,498.
Edin, Perth and Dundee 8,100.. 8,247.. 2,475

mis-

Glasgow and South-West  5,655.. &634., 4,785
North British ........ 498.. 5,150., 3,826
Scotush Centralusas.ov. ' 2,645.. 2,464,, 2,158

916.. 89%., 645

Total......£35510 3% 9016 29.956
These returne show a decrease” of £406 om
the lines named, under the corresr sonding week aff
l&f:i; a:;l ﬂa‘x.x inlbreue of £5,85 4 gver 1858. The
mile: se lines being 89 ¢ ; 884,.and -
inll'g‘g: 854, d G,v)n 1864 ). 80
e receipts mile py the abave
Scotoh lines are’ £39 125 T e tn 1054,
£40 125, 6d., and in 1858 £33 17s. 8d.

For the prinoipal Iris , Jines the returns are :—"

1855, 1864, 1868.
Belfast and Ballymen ,,., 826.. 835.. 697
Dublin and Belfast J ypo, 1,157., 1,074.. 993
Dublin and Kingster 4 .. '769.. 918.. 1,006
Dublin and Droghe g, ., 1,006.. 1,252
Great Southern an' ¢ West

: ‘ 5,748.. 5540
Midland Great W: egtern., 2.912.. £,721.. 2.739
Ullt&l' G000ttt tm e nretine

1,287.. 1,380.. 1,029

Totals ,,.,.... 15005 13,627 13,345

The increas , of receipts on the above lines is.
thus shown to e £1,378 over the receipts of lam
Jotme, o of ;. £1,160 over 1852. Th milesge.
1853 5024. sively in 18555274, 1864 612, an

ne fect ipts per mile per week on the above
Irish line ¢ seing, for 18565, £28 8s. 4d., in 1854

Scottish Mid!nnd cieeee

inconceivable as to induce inquiry, when it

£26 s 34, andin 1865 £26 10s. 7d.
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TRAFFIC RETURNS,

‘Taz following table exhibits the comparative
returns of the week’s traffic of the Railway Com-
panies included in our list ;—

’ 1855!

Number of Gross Average receipt

. Miles O Amount Received, per Mile,
1855 0n 7,484  ....- £373,100 ...... £50 B 9
‘1854 on 7,147 cesees £865,751 ceeees £40 15 S5
1853 on 6,768} cves £851423 ...... £51 15 8

From the aboveit will be seen that this
week’s receipts show an increase of £17,349
over the corresponding week of 1854, and.
of £21,677 over 1853. The receipts per
mile per week show an increase, as compared
with those of 1854, of 8, 4d., and a decrease of
11s 6d., under 1853.

——t

LONDON AND SOUTH-WESTERN.

Mr. BeokerT reported from the committee,
on Tuesday, that, except for the purpose of
the Exeter Extension Railway, as after-
mentioned, the additional capital which the
company are by the bill authorised to raise, is
£9,000,and £3,000 by borrowing. The amount

of shares subscribed for in respect of the Nine-

Elms branch and works on the Thames, it
being proj that the other works authorised
by the bill should be effected by means.of the
existing fands of the company, is £6,750.. The
length of the Nine-Elms branch is 154 yards,
and it is intended to cross on the level Nine-
Elms-lane. ‘The stecpest gradient on the
Basingstoke and Salisbury line, as intended to
be altered, is 1 in 90, and on the Nine-Elms
branch, 1 in 185. The estimated cost of the
Nine-Elms branch and works on the Thames is
" £9,000; and of the alterations of the levels on
the Basingstoke and Salisbury line is £38,200,
which is less than the ex;;ense of executing that
portion according to the levels now authorised.
The uamitﬁof land msnired is 66} acres.
Mer. } . E. Errington and Mr. J. Hawkshaw
were the engineers examined in support of the
bill, and Mr. I. K. Brunel was the engineer
examined in opposition to it. The com-
mittes were satisied of the fimess, in an
engineering point of view, of the projosed
rai?'way and works. The committee Yegretted
to find that this bill did not, when pre-
sented to them, contain any recognition-
of ‘the pledge given to Parliament by the
com
by the Board of Trade to be hitherto unre-
deemed; and, conceiving that they are only
exacting from the London and South-Western
Railway Company that regard for the solemnity
of a pledge which Parliament will require from
all parties who place themselves under similar
obligations, the committee have felt it to be
their duty to insert in the bill clauses for makin,
it obligatory on the company to fulfil their
engagement, upon pain of a suspension of their
dividends.. These clauses virtually constitate
the President of the Board of Trade the referee
between the company and the public as to the
conduct of the former under the provisions of
the bill, the committee believing that this power
will be so used as to prevent the company
escaping from their obligation by any accidental
or unforeseen occurrence, so as to prevent
the provisions of the bill operating unduly to

the prejudice of the oompm{ in case of faithful
efforts on their to fulfil their en ment.
The committee bave, by embodying the facts as

recitals to the clauses, taken care to record the
special circumstances under which they had
felt it their duty to introduce them, and also
those under whicb they had felt it their duty to
introduce them, and also those ander which thef
bad felt justified in acceding to the application
of the company with respect to the usual facili-
ties inserted in the bill for raising the capital
necessary for the purpose of the extension rail-
way to Exeter. .

SOUTH SEA COMPANY.

AT a general court of the South Sea Company,
held on Thursday, a statement of accounts
was read, showing the.amoant of assets to be
£2,236,387, which, on £1,864,785 of stock is
equal to a diatribution of £119 18s. per £100
stock. It is proposed to distribute £115 in July
next, and the final winding up of the company
is expected to be effected within the space of
six months. The building in Threadneedle
Street, known as the South Sea House, realised
£66,750, . .

y in the session of 1853, and reported

TRUST AND LOAN COMPANY OF
. UPPER CANADA.

Taz directors of the Trust and Loan Company
of Upper Canada have issued a report and
statement of accounts for the half-year ending
the 81st of March last. Weake the following
extracts, viz, ;—

“ It will be observed that the investments in
Canada have increased from £411,943 6s. 6d.—the
amount which appeared in the last statement of
accounts—to £444,418 1s. 7d., although the value
of money has been during the whole of that time
above the average borrowing rate of the company.
It is, therefore, with great satisfaction that the
directors are enabled to maintain the dividend of 8

cent. on the paid-up capital of the company.
he net profits of the last half-year amouunt to
£9,853 12s. 8d., which, added to the sum brought
forward from September last, leaves a balance at
credit of revenue of £10,448 4s. The directors
recommended that out of this sum a dividend of 8
per cent. per annum be declared on the paid-up
capital stock of the company; that a sum cqual in
amount to the excess over six ser cent. per annum
of profits be put to reserve fund, in accordance with
the Royal Charter of Inoocgogaﬁon ; and that £250
be carried to redemption of preliminary expenses.
The balance, amonnting to £151 19s. 1d., will be
carried to the credit of the next half-year’s accounts.
The reserve fund, with the abave addition, will
amount to £6,828 14s. 8d. The directors have
only to repeat their unabated confidence in the
security of the company's investments. The United
Provinces of Canada continue to mantain that
remarkable progress, which is at length attracting
the attention of the English people ; and the steady
increase of population still exercises a bencficial
effect on the value of Jand.”

LIVERPOOL GUARDIAN SOCIETY—
MR. JAMES REAY.

Tae merchants and traders, amounting to some

thousands, composing the Guardian Societ;
for the Protection of e, have just pmenees
to their indefatigable founder and secretary,
Mr. Reay, a_handsome silver service and 100
sovereigns. Mr. Reay’s services to the mercan-
tile commubity during a long series of years are
well known, as well as those to the railway
community. His latest exertions were in regard
to the penny receip stamps, of which he was
one of the earliest, if nos the first proposer —
and the salutary Absconding Debtors Act which
he and Mr. Nash first proposed to Lord
Brougham's committee in the Lords in 1849,
EAST KENT (DOVER EXTENSION).

Tre report of the Standing Orders Comnmittee
has been agreed to by the House of Commons,
in favourz% allowing the promoters of the above
extension railway to proceed with their bill, on
proving before the committee on the bill the
completion of the subscription contract to the
extent of £184,500, and the deposit with the
Court of Chancery of £18,450. The South-
Eastern Company in July, 1853, gave an
undertaking to the House of Lords, under the
common seal of the company, that they would
not in any fature eession offer opposition to the
passing of any bill authorizing the construction
of a railway from Canterbury to Dover.

COLONIAL BANK.
AT the special meeting of the Colonial Bank
pro‘grietary, beld on Thursday, assent was ?m
to the propoeal of the directors to apply for a
supplementary charter.

THE EXHIBITION AT PARIS.
In the House of Commons last night, Mr.
Wilson eaid passports would be issued free to
the workmen and artisans of the United
Kingdom, to visit the Paris Exhibition, to he
available for one montb. ‘Thisis a move in the
right direction,

THE CRYSTAL PALACE.

Tue directors of the Cr{ml Palace have caused
to be prepared two volumes, elegantly bound
in imperial morocco, containing a series of
photographic views of the progress of the
Crystal Palace, from the raising of the first
column on the 9th of Aagust, 1852, to its open-
ing on the 10th of June last year. The views
wera all taken by Mr. P. Delamotte, the late
photographer to the Crystal Palace, but at

resent head drawing-master to King’s College.
This splended work is intended to be presented
to the Emperorof the French, as a memorial
of his visit to the Crystal Palace,

RAILWAY CALLS.
ANNEXED is an amended statement of the -
railway calls falling due this month, extracted
from the London Weekly Railway Share

List : =
Amount per Share,
r——A ey
Due Already
May, 1855. Date. gdtl. Call. Total
®Arica and Tacna . coeeee.... 1 17§, 010 0 13,500
°Cfnghuﬂ Peninsular of Por- » o
ogal . ...eiie. . . 13 3 0 80,000
Cork and Bandon, Prefereuce e
Bleeiiviinerennes areeiens 14 4 100 7,68¢
‘Em;‘em of Prance, Bonds,
teteiser: soeresnnssse 1 500 000
Lancaster and Carlisle, New *% 628
Thirds.. ......cocvenveee 1 4 300 72,009
Limerick and Foynes . ....... 1 73 210 0 13,000
Oxford, Worcester, and Wol-
verhampton, 6 per cent. Re-
duced Pref. ......c....... 5 54 150 63,500
Ditto, Chipping  Norton
Rranch.ceerecconcacs coeae 15 — 310 0 6,009
Portadown and Dungannon . 15 2& 5 0 0 unknown.
*Southern of France....90 to 23 14 6 0 0 720000
Staines and Wokingham...... 29 14 2 0 0 30,000

£1,628,680
¢ The proj on called by foreign companies is 1,437,500
bat the holdings of English proprietors sre not known. ’
. —_——————

PARLIAMENTARY INTELLIGENCE.

HOUSE OF COMMONS.
Monbpay., -
Tux following bills were read a third time and
} prased :—East Kent Railway ; Mauchester,
Sheffield, and Lincolashire Railway (Capital) 3
Wavency Valley Railway ; Electric Telegraph
Company ; Glasgow, Dumbarton, and Helens-
burglr Railway: Limerick and Foynes Railway;
London and Blackwall Railway ; Metropolitan
Railway ; Oxford, Worcester, and Wolverham
g%l Railway (Improvements and Branches) ;
ills.

The following bill was read a second time : —

Cape Town Rnilwa'{ and Dock.
UESDAY.

The following bill was read a third time:
Luton Dunstable, and Welwyn Railway Bill.
Kent Railway Bill.

On the motion for the third reading of the

East KEnT RarLway BiLL.

Mr. M‘GREGOR moved thet the third
reading be postponed until the 4th of June
next, after which time the printing of the evi-
dence taken before the committee would be in
the hands of members. He thought that it
would be unjust to the public interest to let the
bill pass until the house was in possession of the
facts connected with the getting up of this
company, and the expenditure which the South
Eastern Company had been at with regard to
the same object.

After a few words from Mr. Ricg,

Mr. LusHINGTON supported the bill, He
alleged that the South-Eastern Company had
always proposed to carry out extensions in
Kent, from which proposals they had as uni-
formly shrunk when the time for action came.

Mr. Apar quite concarred with the hon.
member for Sandwich in thinking that the
evidenoe, touching this bill ought to be printed
and in the hands of members. In passing this
bill it was proposed to suspend the mndinf
order with regard to deposits,. No doubt it
was much desired by government that the
bridge over the Medway should be completed,
but it was by no means clear that that object
could not be completed without the aid of par-
liameant.

Mr. DEEDES thought that this question onght
not tn be brought befere the house, it was rather
oune for the Standing Orders Committee.

Mr. Fitzroy. thought that it would only
lead to @ waste of time to go further into the
merits of the question. He believed that it
ws better to leave such matters as this to the
consideration of a committee upstairs. When
such questions came before the whole house it
was impossible for them to be decided on their
merits.

The house divided :

For the third reading.ccc.o 99
For the postponement .... 21—78

The bill was then read a third time and
passed.

THURSDAY.

The following bills were read a third time
and ed :—Cork and Youghal Railway;
Electric Telegraph Compauy; Exeter and
Exmouth Glasgow, Duambarton,

Railway ;
and Helenburg &ﬁn ; Limerick and Foyney
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shire Railway (Lincoln Branch, &c.); Great

Western an rentford Railway; Staines,

Wokingham, and Woking Railway (Altera.

ﬁou,B." &c.) ; West Somerset Mineral Railway
ills.

THAMES EMBANKMENT AND RAILWAY BILL.

Mr. W, PaTTEN said that he must oppose
this bill, as he believed that the parties were
not in a position to proceed with it.

Sir W. MoLesworTH said this bill had not
the sanction of the Board of Works. No
scheme of this kind should be established
until the Metropolitan Board of Works‘)to be
established under the bill brought in by Sir
B. Hall, came into existence. For his own

t, he objected to the plan proposed by this
ill, and should therefore move that it be read
a second time that day six months.
This motion was carried without a division.
RAILWAY ACOIDENTS,

Mr. ScorT asked the Vice-President of the
Board of Trade, whether the bill to prevent
railway aocidents, which the government said
in March would be laid before parliament, and
which in May was said to beready for presen-
tation, would be introduced into parliament
immediately after the Whitsuntide recess ?

Mr. BoUverIs said it was the intention of
the President of the Board of Control to bring
in this bill upon au earty day.

- YESTERDAY.

The following bills were read a third time
and passed :—Oaledonian Railway; Carmar-
then and Cardigan Railway; Executor and
Trustee Society.

The following bills were considered and
osdered to be read a third time : —Edinburgh

and Glugow Railway; London and South- |

Western Railway,

—_——

THE WATERFORD, WEXFORD, AND
WICKLOW COMPANY.—MR. SNELL'S
AND MR. NASH'’S CASES.

To the Editor of the Railway Record.

Sir,—The question involved in Mr. Snell’s
case is not whether the shareholders themselves
signed the proxy pers, or authorised
their being signed, but were they signed
in their names without authority, and only
in anticipation of such authority being
afterwards given? Surely such a question
would be submitted to a criminal court in the
case of anbhumble man, and unless there is to be
another verefication of the axiom that we Aave
one law for the rich and another for the poor,
it is difficult to see how the directors can
escape from the duty of submitting this case to
that ordeal for proper investigation—whether
too the Directors will receive and act with such
:hoo-adjutor as Mr. Saoell, is a question for
‘their own feelings of what is moral and right
in railway business. Mr. Snell was an attorney
—a friend' of Great-Western partisans—and
able to appreciate the legal as well as the moral
views of his acts. Directors of railway com-

pies may have a sliding scale of morals
unknown to the rest of the world, which may
allow them to look over the acts which form
the charge against Mr. Snell, but the confi-
dence of society in railway morals and manage-
ment, and the integrity of transactions in public
companies, will not be thereby incyeased. It
may be said of this affair—as was said of
Hudson’s—that the only thing to be censured
is the finding out and publishing the fauz pas.
Birds of a feather will flock together, and direc-
tors must be the best judges of what men are
suitable companions, with reciprocal ideas for
their society, and the boards at which they rule
and lay down principles of action and examples
to those under them, and to the world at large.

In the RaolLwAaY RECORD of 12th May,
page 207, reference is made to the “ condem-
nation which the agent of the shareholdersin the
¢ Three W.’s Company’ received from the House
of Lords, for overstepping the bounds of pro-
fessional duty in 8 gupposed) similar case.”
That reference, however, does an injustice to
the individual, which it is but right to remove,
for the case was not similar. It was simply
this:—In 1849 Mr. Nash had assisted Lord
Brougham in obtaining from the House of
Lords an order for details of the financial
position of each railway; for two sessions the
“ Three W.’s Company” neglecied to comply

L
Railway ; Manchester, Sheffield, and Lincoln-

THE RAILWAY RECORD

with that order : Mr, Nash, as agent for a
large body of bona fide shareholders, urged the
Railway Commissioners upon the affairs of the
company, and sent in a detail, of several sheets,
exhibiting the financial affairs of that company
—annexed to it was a copy of a return made
by Earl Courtown in 1846 to parliament—and
this was added as evidence of the affairs, and
the signature of Courtown, signed in the usual
way. This statement and exhibit (as appears
by the prints of the House in 1850) were sent
in in Mer. Nash’s writing—the ¢ statement
being signed at foot by him—with a letter to
the commissioners from him as ¢ agent to the
dissentient shareholders.” Nothing, therefore,
oould be more business-like. But the commis-
sioners consulted with the officials of the com-
pany thereon, and then discovered that Mr.
Nash had no business to make, or to send to
them,the ‘‘ return ;” and hastened to the House,
and on generalconference with Lord Brougham,
alleged that the form of the return (looking
only to the last sheet containing the appendix,
with “Courtown” copied at foot) was one calcu-
lated to mislead—and, in fact, was pretsnded
to be made by Lord Courtown in 1850, whereas
it was not made by his lordship!! Lord Beau-
montconsiderately stepped forward and removed
that hasty and official blunder, and thus
their lordships, after ‘¢ baiting the bull”’ at the
bar, subsided into a condemnation of making a
return he was not called on to make, and in &
form calculated to mislead, ¢ General routine
and red tape” —but notany man of business who
would take the trouble to look through the
wholereturns,and correspondenceallin the same
handwriting, and with same address, signature,
&c. The only other movement by the Lords
against Mr. Nash was, when he was close-
pressing the oompa:x in the Lords, and certsin
“influence” betra to them that a petition
had been signed from pressure of time before a
meeting had been held, to which the petition
re| In other words, it was a post.dated
petition, containing an allegation by anticipa-
tion of a formal resalt of a meeting—a proeeed-
ing “ not uncommon.” In that case theinterest of
eertain household lords and their solicitors and
counsel (who happened to be employed against
Mer. Nash) was evoked to censure, an act net
strictly formal or red-tapist ; hut not done with
unworthy or improper motives.

These facts are not *similar” to the sabject
matter of the all:?tions against Mr. Snell, and
they were pursaed by bitter antagonism against
an individual who was struggling at great loss
and cost, and with untiring energy to “brin
to book,” and to the light of day, and to limit
the power of men who had confessedly acted
oppressively, fraudently, and bitterly against
the victims of confidence in their position and
conduct, and in their own uprightness of motives
and objects. :

It is true that, on a later occasion, that inde-
fntligable and disinterested agent of the share-
holders was overwhelmed and ¢ severely con-
demned” for ““a similar case” to Mr. Snell’s,
but not by the House of Lords, but by a jury
who were constrained to. believe the evidence

.of an Irish cottier, on Lord Courtown’s and

Captain Owen’s estate, that he had sigmed a
paper (a proxy) for Mr. Nash, for *a signing
over,” but not & transfer, of his shares,
sent in by Mr. Nash openly, with many
others, to the company .to register. Be
it remarked, however, that the circamstances
differed materially : for Mr. Nash had, in 1850
canvassed all the shareholders for proxies and
transfers, in order to carry out wind-up
agreed on with the directors (as set forth in

radshaw’s Manual for 1854? and that when
these written agreements and pledges were vio-
lated, and the company proceeded, in 1851, for
further powers, the shares were worse than
valueless, and those proxies and transfers were
useless, except to assist in getting good or
honest people out of liabilities for calls, debts,

Nash, twelve months after obtained, in order
to fulfil his pledge to ge. the signers out of
the risks, were used at great cost for stamps
and registration—the shares being useless as
well as valueless—and 0 used openly by him,
with nmni others, No proceedings were taken to
dispute the legality or signature of the forty
sent in out of eighty obtained, until Mr, Nash’s
Chancery and law suits against Lord Courtown,

[Max 20,

Owen his agent, and other nable directors, were
pressing close to trial, when the charge of sign-
ing Haverstock’sname to the transfer was made,
and, of course, supported on the positive evi-
dence of the Irishman—against all reason and

probability. The jury have since signed a
recommendation to reverse the verdict. Evi-

denee in contradiction of Haverstock’s has
been obtained, and many sharcholders have
certified their belief in Mr. Nash’s innocence ;
these circumstances, coupled with asingular case
against Owen in Ireland, as to hiring men—and
the nominal sentence of the judge, and
that there was no fraud or intent to do wrong,
though %e was thea bound to believe the lrish-
man’s evidence—have helped to restore Mr.
Nash to the confidence of his friends, though
not to his position. The movement ¢ answered
its rurpoue” of destroying & man whose only
misfortune was that he was not to be put down
or quieted by ordinary means, and that he pur-
sued a wrong for the sole desire of obtainin,
right for @ number of oppressed and ruines
shareholders, regardless of his own labours,
losses, and interest. Can Mr. Snell’s oase be
put on a par with sa cruel a state of thiogs?

A SHAREHOLDER IN THE TuREE W’s.

————e

NOTABILIA.
The Railway from Genoa to Lake Maggiare
will be completed towards the end of June, by
the openiug of the section from Qleggio to
Arona. Genoa will then communicate directly
with Switzerland and Germany.

It is stated that am invention by J. P. Nel-
son, Esq., of the hot blast, calcula eﬂ'ectndli
to destroy Sebastopol, or any other stronghol
of the kind, was tried at Woolwich on Saturday
last, by the government officials, aud found to
be perfectly successful and adapted for the

purposs.

lgivine Service, according to the Litargy of
the Church of ﬁngland, 18 about to be regu-
larlg performed in the Bolton railway station,
on Sundays, alicense to that effect having been
procured from the bishop.

A vein of gr:{)bite, a mineral allied to plum--
bago, has recently been discovered in excavating
a tunnel for the Hereford Railway, in the
Malvern hills,

Sir S. Peto has stated, that of the whole of
the “ navvies” who had gone out to the Crimes,
they had only lost three by deaths, two of
whom had mét it by accident, and a third by
t{phus fever. The average state of health of
those in the Crimea was better than that of

2 |any in their service in either England, Canads,

or France.

The Athenaccum, of Saturday, states, —* It
is said, and, we believe is correctly said, by
well-informed persons, that the scientific com-
mission appointed to cosider the feasibility of
Lord Dundonald’s plan for destroying the
arsenals and fortresees of the Russians, have
reported in favour of the project, subject to
conditions which will have to be dgg'u'lcd by
military men.” .

ExTENSIVE RaiLwiy RoBpERIRS.—For
a long time past the London and North-Western,
Lancashire and Caclisle, Lancashire and York-
shire, and other railway compapies, have been
subjected to great anneyance gnd considerable
loss from continual robberies of goods in transit
over their lines. To such an extent has this
pilferin% been practised, that as much as £40
or £60 has been paid at once by way of com-
pensation to parties whose property was stolen.
Asticles of every conceivable description were
missed—valuable shawls from Paisley ; silver
plate and hardware from Birmingham ; boots
and shoes from Nottingham; flannel jackets
and stockings from Dumfries ; silk handker-
ehiefs, tortoiseshell combs, books aud stationery,
spirits, &c. It was pretty evident, from the
systematic manner in which the robberies were
carried on, that the thieves must be railway

officials ; but when k conveyed lon
&c., and some of them only were used by Mr. ' . it t v

distances were tampered with, the difficulty was
to ascertain on what line, or what portion of a
line, this took place. =~ The Lancaster and
Carlisle Company adopted the expedient of
having lock-up vans for parcels, but without
avail ; robberies were of as frequent occurrenoce
asever. At length suspicion attached to Jobn
Batler, a breaksman in the service of the com-

y, and his house at Carlisle was searchedy

| but nothing was then found to criminate hime
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‘He, however, was dismissed from the company’s | saving one hour and a-halt to city men in the | subscribed, and that, unless ne took up
service a few weeks ago, upon which he removed | course of the day. With regard to the stateof | his proportion, the property could not be saved
to Preston. An eye was kept upon his move- | the eapital, they had 600,000l. subseribed in | from the creditors.
ments, and on Monday night Mr. J. E. February last, and since that time the amount Resolutions were passed adopting the report,
Brierley, superintendent of the railway police, | had been gradually swelling, so that including | and pledging the shareholders to assist in carry-
and Sergeant Pool, a Preston_detective officer, | 15,000 shares which the contractors had agre ing out the financial scheme, for placing the
visited Butler’s house, and there discovered a | to take in part paymeat, they considered that the | company in & sound position. '

quantity of valuable property, including shawls,
handkerchiefs, combs, books, &c. The police
also found in the prisoner’s possession a large
tin flask, made so as to fit conveniently on @
man’s chest underneath his waistcoat, and
evidently intended to carry off liquors, of which
it would contain about half-a-gallon ; a bladder,
which seemed to have been used for a similar

purpose ; a gimlet and a small tap, by means:

of which it is supposed spirits were drawn from
casks; and a iey of ‘peculiar construction,
which fitted the locks of the company’s vaus.
On Tuesday the prisoner was brought up before
the borough magistrates, when Mr, Brierley
deposed to the facts above narrated. He also
stated that the company had recently paid £25
for shawls, some of which, he believed, were
amongst those found at the prisoner’s house,
The prisoner was remanded for a week, to
afford an opportunity of procuring witnesses to
identify the stolen goods.
—_—

GREAT NORTHERN RAILWAY.

A 8PECIAL meeting was held yesterday, to con-
gider the bills now pending in parliament, in
which the company was interested ; Mr. DEN1SON
in the chair.

The bills were :—

1st. For a further increase of capital of one
ymillion, with the usual borrowing powers;

and. A bill to incorporate the Great Northern
Cemetery Company ; and

3rd. A bill, aut oriaing

othe Luton, Welwyn, an

Railway. )

Formal resolutions, approvidg the bills, were
passed.

the construction of
Dunstable Junction

——

EAST LINCOLNSHIRE.

A SPEOIAL meeting was held Ivlesterday, to con-
sider @ bill for “increasing the capital of the
Great Northern Railway Company, and for
converting the £36,000 a-year, rent of the East
Lincolnshire, into annuities, secured on the
.whole of the Great Northern property, redeem-
able on giving three months notice.

The bill was strongly opposed.

Upon a show of hands, four were in favour
and three against. A poll was then taken,

when it that £14,425 was in favour of
the bill, and £9,050 against it. This showed

that £23,475 stock was represented. Three-
fourths of this would be £17,5698, which is
required as assent in compliance with the
‘Lord’s Order, but as only £14,425 was in
favour, the bill was declared lost.

—_—— .
METROPOLITAN RAILWAY.

A sPECIAL meeting of this company was held
on Wednesday, May 28, at the London Tavern ;
Mr. MALINg in the chair.

The CEATRMAN explained that the meeting
had been called for the purpose of giving the
shareholders any explanations that might be
required. He then gave a short history of the

rogress of the company from the time it united
with Mr. Pearson’s City Terminus Company,
the difficulties they had to contend with in
introducing @ railway into the city, and the
diffculty in raising the necessary capital in
consequence of the war and the state of the
money-market. They had met with consi-
derabYe opposition in parliament from the
various parishes and other parties, but they
had gradually overcome all prejudices against
their proposed railway, and there was a geueral
feeling in favour of the utility of their under-
taking and the great accommodatton it would
afford to the public. By its connection with
the Post Office, and immediate commaunication
with tbe Great Northern, the London and
North-Western, and the Great Western Rail-
ways, it would confer & great. public benefit,
by effecting & more rapid conveyance of the
mails. At least three quarters of an hour would
be saved in the transmission from, and receipt
" of, the mails at the General Post Office, thus

subscription was nearly completed. At the
Wharncliffe meeting which would be-held that
day fortnight, he hoped to be able to announce
the capital completed. There was 7 1,0001.
deposited with the government authorities,
which would be released when half the capital
was expended on their line. The engineer and
contractors had again carefully gone over the
estimates and considered the nature of the
works, the resuit of which was that the difficul-
ties appeare | to be much less than were at first
anticipated. There was no doubt that their
line could be completed for about 1,200,000l
The expenses of the company to the preseat
time amounted to abont 27,000.. The delay
that had taken place had enabled thein to see
their way clearly as to carrying out the under-
taking and %rosecutiug the works with vigour,
The Great Western Company had subscribed
176,000/. towards the undertaking, but,
although the other companies had acknow-
ledged the advantages of & junction with their
line, they had not yet offered any pecuniary
assistance.

Mr. FowLER, the engineer, in reply to ques-
tions, explained that two years from the com-
mencement of the works would afford abundant
time to complete them, without any extraordi-
nary effort on the Part of the contractors. The
contractors were of opinion that the time had
arrived for making preliminary arrangements,
aod they were prerared to execute the whole
work, in¢luding all risks and contingencies,
and to complete the railway for one guaranteed
sum,

On the motion of Mr. ARMSTRONG, seconded
by Mr. WITHERS, a reeolution, expressing the
satisfaction of the meeting at the statement of
the chairman, and thaoking the directors for
the care and trouble they had taken to promote
the interests of the company, was passed unaai-
mously.

Mr. C. PEARsoN having expressed the deep
interest he felt in thesuceess of the undertaking,
concluded by moving a cordial vote of thanks
to the chairman, which was seconded and
carried unanimously.

The meeting then separated.

-~ —
CORK AND BANDON RAILWAY.

Tue adjourned meetin% of this company wes
held on Wednesday, May 23, at the office,
17, Gracechurch-street ; Major-General CHAT-
TERTON in the chair.

The CHAIRMAN stated that the proposed
new board of directors had consented to under-
take the management of the company’s affairs
upon the terms stated in the report of the
deputation of the proposed directors, dated the
19th inst. He was glad to be able to state that
influential meetings of the shareholders bad
been held in Dublin, London, Bristol, and
Liverpool, at which propositions were sub-
mitted for extricating the company from its
perilous position, and were uhanimously and
cheerfully adopted. A considerable amount of
the new preference shares had been taken up,
and the directors strongly l::fd upon the
proprietors the necessity of ini up their
proportion of the new capital, which could
alone insure the salvatien of their steadily
imgdroving property.

. WooD, the secretary, read the report of
the deputation of Dublin shareholders, from
which it ap Messrs. W. Haughton, J.
B. Ball, and S. Hardy had agreed to act as
trustees for the shareholders, provided the new
capital of £30,000 was subscribed for, and
£12,000 paid up immediately. That being the
case, they trusted that the improving traffic
would pay the interest on the loans, and on the
No. 1 preference shares, which they proposed
should agree to take 4 per cent. for three years;
and on No. 2 preference shares, now about to
be created in shares of £5 eagh, to raise the
£30,000. By economy of expenditure and deve-
loping the traffic, they trsted thatat no distant
day the original shareholders would have some.
thing for dividend. Tt appeared that more than
one-third of the proposed new capital had been

The meeting then adjourned to the 4th of
July next.

e e ey e

HULL AND HOLDERNESS RAILWAY.

Tar half-yearly meeting of this company was
held at the Station Hotel, Hull, on Thursday,
the 20th of February; Mr. A. BAxNIsTER In
the chair.

Mr. HeNRY JAcOB (the secretary) read the
following report :—

“ Your directors have the pleasure to submit for
the approval of the shaicholders the half-yearly
statement of account ou rcvenue and capital, for
the six months ending 3::t December 1854. As
the line was opened for traffic on the 27th of June
last year, and has consequently been in operation
for the period of six months only, it is obvious no
comparison can be instituted, either between traffic
or the working expenses of a corresponding six
months. It is therefore simply necessary to lay
before you the results of the first half-year, and
these your directors think will be considered very
satisfactory. The subjoined stat t of ts
shews the receipts in detail; in abstract they
are :— £ s
Passengers, parcels, &0.¢oceiieeeee 4691 8 7
Goods, coals, lime, gravel, &c....... 1,723 0 0
Mails, rents, and sundries..,eoeeenes 154 17 o

6,569 .5 7
The extraordinary number of passengers carried
(of which no less than 73,500 were Srd class) shows
that the sea and sands at Withernsea have been
attractive, and also that low fares have been duly
appreciated by the inhabitants of the district. As
the hotel and grounds will shortly be opened, and
ample accommodation, at moderate charges,
efforded to visitors of every class, it is the opinion
of your directors that the easuing season will be
productive of revenue, not only from local excur-
sionists, but also from those of the West Riding of
Yorkshire &c., who have hitherto been precluded
from visiting Withernsea by the inadequate means
of entertainment dnd sources of amusement. The
difficulty of obtaining from the North-Eastern
Railway Company the requisite supply of car-
riages to meet the requirements of traffic during the
past season, has induced your directors to pro.
vide a_number of goods wagons, and also to con-
tract for 15 third-class passenger carriages, each
calculated to convey 48 persons. They hope to
be able to effect such an alteration of the terms of
the working agreement as shall lead to the hire
only of locomotive power; and thus, while effeet-
ing a considerable saving in cost, increase the
eneral facilities for ths management of the traffic.
ft will be observed that the working expenses
have been ;—coaching and wagon mileage, 21,608
19s. 9d.; salaries and wages, &c., £1,628 13s.
7d.; total, #3,132 13s. 4d., being 48 per cent. on
the receipts. After deducting interest on loans,
bankers’ charges, stamps, &c., £1,243 2s. 8d,
there remaisis a balance of profit of £3,193 9s. 7d.
Out of these net earnings, which are in exoess of §
per cent. upon the paid-up oapital, your directors
recommend that a dividend at the rate of 4 per
ceat. per annum, less income-tax, be declared and
made payable on the 5th March ; .this will leave 2
balance of £678.2s. 4d. to be carrled forward to
the next half-year.

“ During the six months ending 31st D ecember,
1854, the expenditure has been 8,869.. 10s., and
the receipts, from the calls and loans, 26,25621. 16s.
The total expenditure to that date ‘)eing 109,634
8s. 7d , and the receipts from calls, 73,6211 8s.,
and loans, 26,300, leaves a balance due to the
bankers on this account of 9,718 Os. 7d. The
hotel is now.nearly completed. The furnishing of
the house and laying out of the grounds are in a
state of forwardness, and your directors have eu-
gaged a competent person t0 undertske the man-
agement for the present. The hotel will open fi
business early in April. The unfinished works
(with the exception of a new station at the Victoria
terminus, which by agreement, is to be erected at
the joint expense of this and the North. Eastern
Railway Company) are of a trifling charaeter, and
will be finished during the current half year. When
the new passenger station is completed, it will
enable your directors to conduct the goods business
of the company at the Victoria instead of, as is
now the case, in the goods station of the North-
Eastern Company, by which, in addition to imme-
diate control, it is believed a considerable saving
will be effected. The directors who retire on this
ocoasion, are Anthony Bannister, Esq., and J. W.
Pease, Esq., but both gentlemen being eligible,
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off¥r themaelvep for re-election. The auditor who
retires on this occasion is J. S. Thompson, Esq.,
but that gentleman being eligible, offers himse!f for
. re-election.
" The statement of révenue account for half-year
ending 31st December, 1854, showed that 6,569L
had been received, and 8,373L expended, leaving a

balance of 3,196L.
CAPITAL ACCOUNT.di
Half-year ending
Dee.”il, 1854. Total.
- D, £ s d £ s 4
cresersserensee 718 O 1 :m 12 ’
eNseSeevose 2 0 0..
Bolicitors and law ¢ v 817 6 6., 1747 0 7
Land and tenant rights, &c... 2,027 16 3 .. 11,300 13 6
Permanent way....cceq..0000-11,674 8 11 ., 69,878 10 &
8tations aud gate ho . 679411 10,., 11,677 7 9
1 e 3,688 3 9.. 4788°'68°3
1% 0.. 460 0 O
65 3 3. 1437 3 8
to June 30, €64 0s. 0d..... 3217 7 6.. 241 32 38
thnn re-sndﬁl;:ltun... ecoe l,ig g %.. "lrgg gig
oW Wi A, BC.vevsen o0 ane 10 ..
.lldf;ﬁlmﬁ. ceee. 457 4 B.. 467 4 &
£28,869 10 0..109,634 8 7
Half-year ending
Dec. 81, 1854, Total,
Cs. £ s d £ s 4
umo.m] YT R T T TR ,5.(;:; l:- g‘.. g,% g :
ortgage loans.. ......... 2i .
Balance due to Messrs. Pease " ’
od Liddels. cooceenreena e ceve . 9,718 0 ¥

£26,252 16 0..£109,634 8 ¥

On the motion of the CuarrmaN for the
adoption of the report, a discussion ensued,
after whicll* resolutions were passed adopting it,
and approving the dividend at the rate of 4
per cent. per'anunam, free of income tax. The
retiring directors and auditor were re-elected,
and the proceedings concluded with a vote of
thanks to the chairman.

CORK AND YOUGHAL RAILWAY.

A SPECIAL meeting of this company was held
on Monduy, May 21, at the King’s Arms Hotel,
‘Westminster ; Mr. I. Burr, M.P., in the chair,
The Sorrcrror read the heads of a bill to
enable the eompang to meke a branch railway
to Queenatown, and to make certain deviations
in, and an extension of, the authorised line.
The CHAIRMAN, in moying a resolution
approving of the bill, stated that the company
bad received every facility from the Admirality
“ighd thé Cork. Etbon Commissioners, am
they bad also been well supported by the land-
owners; Mr, Smith Burr{ and Mr, T. French
having agreed to accept the value of their land
in shares of the company.

A SHAREHOLDER moved an amendment
against the bill, on the ground that branch lines
did_not pay, but were always ruinous to the
main line. .

The CHAIRMAN explained that the branch
to Queenstown would in fact form part of the
mai:;dlill:e, although]it was called a branch, It
WO ave a very large paseenger traffic upon
it, lemd would not eost more than £10,00l:)° a
mile.

The amendment was negatived, and the
original motion was carried.

The meeting then separated.

w}u'iltg Begister,

At & meeting of adventurers in Wheal Buller,
held on the 15th inst., a dividend of £20 per
share (£5,120) was declared, and the balance,
£1,683 7s. 3d., ordered to be carried to the
next account. : .

At a meeting of adventurers in Cook’s Kitchen
Mine, held on the 17th inst., the accounts
showed @ balauce of £277 14s. against: the
mine,

At a meeting of adventurers in Wendrow
Consols, held on the 15th inst.,, the accounts
showed & balance of £256 15s. 8d. against the
mine. A callof £2 per share was made, payable
on 1st June.

At a meeting of the adventurers in the Devon
and Cornwall United Mines, held on the 17th
inst., the accounts showed a balauce of £514
18s. 5d. aguinst the mines. A call of 10s. per
share was made, payable on the 6th June pext.

Great Polgooth sold, on the 19th inst., 10
tons 6 cwt. 2 grs. 24 lbs. of black tin.

At a meeting of adventurers in West Wheal
Damsel, held on the 14th instant, a dividend of
£2 per share (£512) was declared, leaving a

Age
| 20

balance of £1,183 15s. 7d. to the credit of the
next account.

At a meeting of the adven(urers in the Pro-
vidence Mines, held on the 16th instant, a
dividend of £2 per share (£1,120) was declared.

At East Wheal Ruswll a call of 8s. 6d. per
share has been made. .

At a meeting of adventurers in Wheal
‘Trebarvali, the accounts showed a balance of
£499 against the mine. A call of 10s. per share
was made payable forthwith,

The following mines have sold black tin—
viz., Rix Hill, 2 tons, at 86/ per ton ; Drake-
walls, 9 tons 10 cwt., at 66/, 15s. ton, and
10 tons 10 cwt., at 66/. per ton; West Wheal
Towan, 6 tons 10 cwt., at 64J. 16s. per ton,
and 1 ton 10 cwt., at 56. 12s. 8d. per ton.
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ROFESSIONAL LIFE ASSURANCE
COMPANY, Admit upon Equal Terms
Petsons of every Class and Degree to all its Privi-
leges and Advantages. Offices, 76, Cheapside,
London. Incorporated.
DIRECTORS.
CHAtRMAN—Major Henry Stones, LL.B.
DePyTY-Cnarxuan—James Andrew Darham,Esq,
William Wellington Cooper, Esq.
Andrew Durham, Eaz., of Bath and Belfast.
Rev. J. Gleadall, M.A.
Jacob Montefiore, Esq.
Rev. H. Hamilton, De Vesai Terrace, Kingstown,
near Daublin,
Captain E. Nash Norcott, R.N.
Thomas Gcm&e Williams, Esq.
E. Gamaliel Winthrop, Esq.
AUDITORS.
George Bain, Esq., 18, Parliament Street.
Frederick Wollatt, Eeq., Crown Court.
E. W. G. Evans, Esq, 15, Basinghall Street.
Mavaozr—Benjamin Massey, Esq.
PHYSICIANS.

Thomas Alfred Barker, M.D., 71, Lower Grosvenor |

Street. ) .
William W. Gull, M.D., Guy’s Hospital.
SureeoN—W. White Cooper, Esq., F.R.C.S.,
19, Berkeley Square. .
BankERs—The Commercial Bank of London.
Soricitor—Edward M. Elerton, Esq., 38,
Lothbury. :
With a numerous and influential Proorietary and

e of

Settlewfent, by which the “Directors have power to

appropriate one-tenth of the entire. profits of the

Company, :

1st. For the reliefof aged and distressed parties

assured for life, who have paid five years’ premiums,
their widows and orphans. ‘

20d. For the relief of aged and distressed original
Proprietors, assured -or not, their widows and
orphans, together with § per oent. per annum on
the capital originally invested by them.

No extra charge for going to or residing at (in
time of peace) Australasia, Bermuda, Maderia,
Cape of Good Hope, Mautitius, and the British
North American Colonies.

Medical men in all cases retnunerated for their
report.

Assurances granted against paralysis, blindpess,
accidents, insanity, and every other aflliction, bodily
and mental, at moderate rates. ’

A liberal commission allowed to agents.

Annual Premium for Assuring, £100, namely :—
£ s d. | Age £ s d

eisereeene.1 18 0)40 .0..00....2 16 6
80 iniiiiennend2 2 060 coviiinnnnd 21

Prospectuses, with tables and fullest information,
may be had at the Offices of the Company, or any
of their agents,

Applications for agencies requested.

BENJAMIN MASSEY, Manager,

Offices, 76, Cheapside, London.

THE SOLVENCY MUTUAL GUARAN-

TEE COMPANY, London, 88, King Wil.
liam-street, Landon-bridge ; Birmingham, 8, New
Hall-street; Manchester, 23, Brown-street; Glas-
gow, 112, Fife-place; Liverpool, 35, O Hall-
street; Nottingham, 34, Pelkam-street.

Established for the guarentee of debts, rents,
bills, bonds, compositions on embarrassed estates,
and other monetary risks.

Creditors guarateed against loss by bad debts,
assisted in the recovery of doubtful debts, informed
as to the solvency of buyers, and entirely relieved
of trouble, expense, and loss of time in prosecuting
claims under bankruptcies, insolvencies, and private
arrangements.

Prospectuses,§forms of proposal, and information,
on application.

CHARLES STUART CANSDELL,

Resident Directar,

IMaY 26; 1855.

BUPRG  INVESTMENT.—T. Fullsr
2% Co., b1, Thruadneedle-street, London,
YR oill. attention to the favoutable opportunity

e

3\
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of in British Mines ; particularly in those
diviiag -thely. profits every two or three months,
which average fgom 15 to 20 per cent., with every

prospect of continuance, and being free from flac-
tuation, such as Consols, railway and othsr secu-
rities ; and respectfully direct attention to the Pur-
chase of Shares in many Progressive Mines, being
in full operation, with efficient machinery, &ec.,for the
development and bringing the same into 3 profitable
state of working, which at preseat prit&n, cannot
fail to remunerate all who invest; a careful selec-
tion of such alone can be obtained by a daily com-
municatien with ts of high scientific and prac-
tical experience of the principal Mings in Devon,
Cornwall, and Wales. ’ Ce

T Fuller and Co. will ‘furdish every inforasekich
to capitaBsts, either personally or’ by letter, and
can effeet purchases or sales of every dumpmn.

——pe

ON SPERMATORRH@EA AND ITS
EFFECTS ON THE NERVOUS AND
GENERATIVE SYSTEM.

A Medical Work, Illustrated with 45 Colonred Ba.
gravings,and Containing the Recipe for the Auther’s

NEWLY-DISCOVERED PREVENTIVE LOTIOK. .

Just Publialied, ‘the 71st ‘Thousamd,’ fmpe % od,
soldin a sealed envelope, by all Booksellers,
or sent, post-paid, by the Authar, for Porty
postage-stamps, - oo -

L S 171
MANHOOD; the cause and cure of ifs
PREMATURE DECLINE, with Plain
Diréctions for Perfect Restoration to Health and
Vigour ; also the removal of Spermatar| bya
New and Simple mode of Treatment, without re-
sorting to the dangerous practice of Oauterigation ;
being-a Medica} Review of-every Form, Cauge, and
Cure of Nervous ,Debility, Tmpotency, Loss of
Mental and Physical Capacity, whether resulti
from Youthful Apuse, the Follies of Matarity, te
Effects of Climate; or Infestion, &c.; addressed to
the Sufferer in Youth, Manhood, and Ol i
with the Author’s Observations on the Preven
and Cure of Syphilis, Spermatorrhma, and other
Urino-Genital liseases, as ‘zdopted in the new

mode of Treatment by Beslay and,

Ricord, Surgeons to-the Vetioeien, Parts.
By I, L. Cowedihibgod-is; A ’

Strect, Prooedy; TMnl S =< - .. v -
At home for consultation daily, from 10 ¢l 3,

aud 6 to'8. Sundays, from 10 il 1, 0,
This work, which for twenty yeavs has stood ‘the

test of profussional critioism and espirical hogtility, -

treats In a plain and sympatbising manner on.the
various disquglifications and inhpediments  arising
from nervous excitement and debility ; and to ia-
valids_euffering from the consequences of: secpet
errors and excesses, it will be fonad invaluable ae
a monitor and guide, by which the shoals of
empiricism may be avcided, ind a spéedy return to
bealth sedured. - .° e LU
REVIEWS OF THE WORK. '

‘““Curtis on Mauhood —Far be it from us to
misdirect our pen or sully our with ‘a notice
in any shape of a work that would taint the purest
mind, or pander to one evil principle of human
nature; but the book uider review, w0 far from
baving a tendency of.the kind, is one calculatad to
warn and instruct the erring, without imparti
one idea that can vitiate the mind not already .
tutored by the vices of which it treats.” —Naval and
Military Gazette, 1st February, 1851, :

“ We feel no hesitation in saying, that there is no
member of socicty by whom the book will not be
found useful—whether such pereon hold the rela-
tion of a parent, preceptor, or a clergyman.” —Su,
Evening Paper.

Sold, in sealed envclopes, by the author ; also by
Piper and Co., 23, Paternoster-row ; Hannay, 63,
Oxford-street; Mann, 39, Cornhill, London;
Guest, Bull-strect, Birmingham; Heywood,
Oldham-street, Manchester ; Howell, 6, Church
street, Liverpool; Campbell, 136, Argyle-street,
Glasgow; Robi , 11, Greenside-street, Edin-
burgh ; Powell, Westmoreland-street, Dublin ; and
by all booksellers aad chemists in the United
Kingdom. .

This book can be sent Post-paid, without extea
charge to the East and West Indies, Canada, Aud~
trelis, and other British possessions. .

— 4

Printed and Pubiished for the Proprietors, by Jomw
CLaRxe, st his Printing No. 33a, M&?
in the Parish of 8¢, Amn, B! inthe City
—~B8sturday, May 26, 1856, e
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G,REAT WESTERN RAILWAY.—

Contract for Station Buildings.—The Direc-
tors of the Great Western Railway Company’ will
Teceive Tenders for the Erection of Station Build-
ings at Frampton, Maiden, Newton, Evershot,
Yeovil, Sparkford Bruton, and several intermediate
places on the Wilts, Somerset, and Weymouth line
of this Railway.

Drawings and Specifications may be seen, and
fol_-me of er, with any further information, ob-
tained at the Engineer’s Office, Paddington, on and
after Thursday, 31st instant, and Tenders are to be
addressed to the Secretary, on or before Wednes-
day, 13th June. N

The Directors do not bind themselves to accept
the lowest tender. -

25th May, 1855.

ANCASHIRE AND YORKSHIRE
"RAILWAY.—Contracts for Stores,.—The Di-
rectors of the Lancashire and Yorkshire Railway
Company are prepared to Receive Tenders for the
supply of the Company's Requirements, during
ﬂ]e ensuing half-ycar, of the following articles,

ViZ. (o
1. Brushes 18, Paper, brown casing
2, Candles 14. Screws, bolt
3. Canvas 15. Screws, wood
4. Conl, engine and furnace | 16. Sheets, carriage, and wag-
n.

7. Files and Steel 18. Tubes, brass

8. Iron, bar and plate 19. Turpentine, &c., &e.

9, Iron 20. Vamnish, of various sorts
10. Leather 21. Waste, coloured cotton
11, Rails . 22. Wick

12. Oils, rape and linsecd ]
Further particulara and forms o’ tender may be
. trocured on application to the Company’s Store-

eeper, at the offices, Miles Platting, on" and after |’

Monday, the 11th June proximo ; and the tenders,
properly endorsed and addressed to the Directors,
wmust be lodged with the Secretary, not later than
ten o’clock in the morning of Saturday, the 23rd
proximo. Separate forms of tender will be pro-
vided for each contract. Parties applying are
therefore requested to specify the particular contract
or contracts in respect of which they propose to
submit tenders. By order, .
' ‘WM. S. LAWN, Secretary.
Manchester, 24th May, 1855.

LONDON AND BLACKWALL RAIL-
WAY COMPANY.—At a Special General
Meeting of the Shareholders held at the London
Tavern, Bishopsgate Street, on Tuesday, the 29th
May, 1855;
James N. Danirrr, Esq., in the chair;
It was Resolved— .

That the Bill for enabling the London and Black-
wall Railway Company to widen certain portions
of their Railways, and for amending some of the
provisions of the Acts relating to such Railways,
now submitted to this meeting be, and it is hereby,
approved.

That the thanks of this meeting be given to the
Chairman for presiding on this occasion,

LIVERPOOL, (CROSBY, AND SOUTHY

PORT RAILWAY.—Notice is hereby given,
that an Extraordinary General Meeting of the
Liverpool, Crosby, and Southport Railway Com-
pany, will be held at the Clarendon Rooms, South
John Street, Liverpool, on Thursday, the 14th day
of June next, 1855, at Twelve o’clock at noon, for
the purpose, if considered expedient, of authorising
and approving of the Sale and Transfer to the Lan-
cashire and Yorkshire Railway, of the undertaking
of the Liverpool, Crosby, and Southport Railway
Company, under the powers of *The Liverpool,
Crosby, and Southport Railway (Sale or Lease) Act,
1850,” for such consideration and upon such terms
as will be submitted to the Meeting, and under and
subject to such provisions and conditions as may
be thought proper or desirable.

Dated this 30th day of May, 1853.
By order of the Directors,
RICHARD STEPHENS, Secretary.

LONDON & SOUTH-WESTERN RAIL-
WAY, Waterloo Bridge Station, May 31, 1855.
—Notice is hereby given, that the Polls demanded
at the Special General Meeting held this day, were
commenced this afternoon, and will be continued
at these Offices, to-morrow (Friday), June 1st, and
on Satufay, Monday, and Tuesday mext, at the
same place, commencing at ten o’clock in the
morning, aud closing at four o’clock-in the after-
noon of each day. =
The deelaration of the Polls will be made at an
adjourned meeting of the Company, at there offices,
at Two P. M., on Wednesday, the 6th of June inst.
“*v « By order, L
L. CROMBIE; Secretary.

REYMNEY RATLWAY COMPANY.—
Call of £1 per. Share, making £4 paid.—
Notice is hereby given, that a Call has been made
upon the Share Capital of the Company of £1 per
Sgare, payable upon Saturday, the 36th day of
June next, into one of the undermentioned Banks,

viz.:— - . .

London and Westminster Bank, Lothbury,
London. )
- The National Provincial Bank of England,
Cardiff.

i(eosrs. Wilkins and Co., Merthyr Tydvil.

n the event of default in payment of the Call on

or before the 30th day of June next, interest at the

rate of 5 per Cent.- per anoum will be charged in
t of the period during which such call shall

MANCHESTEB, SHEFFIELD, AND
LINCOLNSHIRE RAILWAY.—At a
Special General Meeting of the Shareholders of
this €ompany, held at the Palatine Hotel, Man-
chester, on lFriday, the 25th day of May, 1835, it
was resolved. 1. That the act now produced and
read to this meoting, intituled ¢“ An Act for regula-
ting the Share Capital of the Manchester, Shefficld,
and Lincolnshire Railway Company, and for other
purposes,” be, and the same is hereby approved,
subject to such alterations as shall be made therein
by Paliament, with the conaent of the Directors.
2. That the act now produccd and read to this
meeting, intituled “ An Act for en:blinﬁ the Man-
chester, Sheflield, and Lincolnshire Railway Com-
pany to make a branch Railway to Lincoln, to hire
vessels, and for other purposes,” be, and the same
is, hereby approved, subject to such alterations as
shall be made thercin by Parliament, with tle
consent of the Directors. }

YARBOROUGH, Chairman. -

Lord Yarborongh having left the chair,

It was resolved unanimously—That the cordial
thanks of the meeting, be accorded to the noble
Chairman, for his courteous and able conduct in
the chair, and to the Directors generally, for the
uniform zeal and attention they have devoted to
the interest of the Company. .

EDWARD ROSS, Secretary.

MANCHESTER, SHEFFIELD, AND

LINCOLNSHIRE RAILWAY.—At an
Adjourned Half-Yearly Meeting of the Share-
holders of this Company, held at the Palatine
Hotel, Manchester, on Friday, the 25th day of
May, 1855.

It was resolved—That this meeting do stand
further adjourned, until Wednesday, the lst day of
Avugust next, at the Palatine Hotel, Manchester,
at 1 o’clock in the afternoon precisely. .

YARBOROUGH, Chairman:
EDWARD ROSS, Secretary.

ORTH-EASTERN RAILWAY.—
To Ironmasters.—The Directors of the North-
Eastern Railway Company are prepared to receive
Tenders for the supply of 2,000 Tons of Wrought-
Iron Rails, of the Weight of 82lbs. per.Yard,
to be delivered on any part of the Company’s
Railway. Ths Parties Tendering will be required
to enter into a guarantee to replace all Rails
which may fail within Seven Years after delivery.
Tenders to be addressed to the Secretary, at
York, on or before Thursday, the 14th day of

June.
‘W. O'BRIEN, Secretary.
York, 28th May, 1855. :

CHESTER AND HOLYHEAD RAIL-
WAY COMPANY.—Loans on Dcbentures.
The Directors of the Chester and Holyhead Rail-
way are prepared to receive Tenders of Loans on
Debentures, to replace an amout falling due. Appli-
cations to be addressed to the Secretary at the
Company’s offices, Chester.
By order,
ROBERT S. MANSEL, Sceretary.
Chester, April 20, 1855, ’ ’

be due and unpaid. By order,
. G. W. HORN, Secretary.
Offices, 28, Great George-street,
Westminster, 31st May, 1855.

Tﬂ WARRINGTON axp STOCKPORT

RAILWAY.—The Directors of the Warring-
ton and Stockport Railway Company are requested
to receive Tenders for Loans_on Debentures, for a
limited amount, to complete the sum of £60,000
authorised to be taken up by their act of incorpora-
tion. Applications to be addressed to the Secretary,
at the Company’s ofice, Warrington.

By order,
ARTHUR SINCLAIR, Secretary.
‘Warrington, May 9, 1835.

CATERHAM RAILWAY COMPANY.
—Notice of Second Call on Shares.—Notice
is hereby given, that the Directors have passed a
Resolution calling for a Second Instalment of £3
per Share on the Shares in this Company, pryable on
or before the 20th day of Jume, 1866, and that
sich Call is to be paid to the Bankers of the
Company, Messrs. Masterman and Co., Nicholas-
lane, City ; and the several Proprietors are required
to pay such Call accordingly.
J. STRETCH, Secrctary.
Hibernia Chambers, London-bridge,
May, 25, 1855. -

CATEB.HAM RAILWAY COMPANY.
—Notice is hereby given, that the next

.Ordipary Meetiog of the Shareholders of the Cater-

ham Railway Company, will be held at the Office of
the Company, Hibernia Chambers, on Monday, the
25th day of June next, at 2 o'clock in the After-

noon precisely. !
J. STRETCH, Secretary.
Hibernia Chambers, London-bridge, *
May 30, 1855.

G,BAND TRUNK RAILWAY COM-

PANY OF CANADA.—Notice is hereby
given, thata Call of £2 10s. per Share on each and
every Share of the * A’". series of the Shares of this
Company has been made, and will be due and pay-
able on Monday, the 11th day of June, 1855.

A Call of £10 will also be due and payable on
each of the Certificates exchangeable for Com-
pany’s Debentures ; and £10 on each of the Certi-
ficates exchangeable for Debentures of the Province
of Canada.

Six per Cent. Interest will be charged on the
Calls so long as they remain in arrear.

A Call Letter will be sent to each Shareholder
for the payment of the Call on his Shares. The
Debenture Certificates must be presented at the
Bankers', in order that the payment of the Call
may be marked upon them. ,

Holders have the option of paying up in full on
their Shares and Debentures.

Interest at the ratc of Six per Cent. per annum
is paid on all sums received i advance of Calls,
either on Shares or Debentures.

All payments to be made at the Banking-house
of Mesers. ‘Glyn, Mills and Co., 67, Lombard-
street, . By order of the Board,

WILLIAM CHAPMAN, Secretary.
Offices of the Company, ’ '
27, Old Broad-street, London, 15th May, 1855.
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LONDDN AND SOUTH-WESTERN
RAILWAY.

A sPECIAL general meeting of the proprietors

of this company was held”on Thursday, at the

Waterloo-road Station, to censider a bill now

pending in parliament “for authorising the

execution of the works by the company, for

regulating their capital, and for other pur-
”

Mr. W. J. CHAPLIN, the chairman of di-
rectors, presided, and nearly 200 gentlemen
were present.

The SEcRETARY (Mr. L. Crombie) first read
the special report of the directors upon the
subject of the extension line from Dorchester,
or from Yeovil to Exeter, which report was
gnblished in our Jmper last week. The

irectors recommended the adoption of the

clauses, by which the committee of the House’

of Commons to whom their bill was referred
seek to bind the company to construct this
line. If the,company should refuse to enter
into that arrangement, the bill must be aban-
doned at great loss and inconvenience to the
company, and probably they would also be
precluded from any application to parliament
next year.

The Sovricitor (Mr. Bircham) read the
heads of the bill which is now before the House
of Commons. Its objects are to authorise an
alteration of the levels of the Basingstoke and
Salisbury Railway, the constrnction of a short
branch at Lambeth across to the Nine Elms
station, and of a quay, wharf, and embankment
on the Thames at Nine Elms; for which pur-
poses the sum of £9,000 is to be allowed to be
raised by new stock, and the bill'also provides
for the conversion of the preference shares into
stock, and for creating whenever the proprietors
may think fit, a new debenture preference stock,
to pay off the mortgage and bond debts of the
company. The clauses which have been in-
serted by the committee of the House of
Commons (to enforce a fulfilment of the pledge
given by this company in 1853, upon the faith
of which the House of Commons rejected the
Devon and Dorset Railway scheme), give them
the alternative of applying for a bill in the
sessions of 1856 and 1857, to make within five
years a single line from Yeovil or from Dor-
chester, at the option of the company, to Exeter';
in default of which, unless the President of the
Board of Trade shall certify that the failure of
the bill is not attributable to the company, their
dividends will be suspended.

The CuaIRMAN said he believed there wasa
very divided state of opinion amongst the com-
upon this question, but many of the share-
m(rerswere desirous of extricating the compan
from the difficulties and the obloquy in whic[‘x'
it had lately been involved. He noticed one
or two statements made in this controversy
which were not correct. The single line from
Dorchester to Exeter, originally intended, would
have cost from £630,000 to £700,000, but
when it was to be made double the cost of it
would amount to £900,000, and if the compauny
were obliged to make the line double from
Southampton to Dorchester, the entire cost
would be £1,100,000, This was an explana-
tion of an apparent discrepancy in the directors’
estimates, of which some complaint had been
made in a letter published in the Times by Mr.
Dickenson. Tge directors had endeavoured
to make the best bargain with the House
of Commons they could, and felt confident,
now, that the dispute would have been
terminated  satisfactorily, if the share-
holders should sanction the arrangements they
had made. The Board of Trade, the House
of Commons, and the public, agreed in regard-
ing this company as pledged in honour to do
that which, as yet, they had failed to perform ;
and it would be an awful responsibility upon
those who should now refuse to fulfil it, when
the opportunity was renewed. He was aware

" that the opponents of the directors had made

ain votes to-day all over
:ally appeared that there
their exertions, much
westion ; for, out of some
m[gany, only 553 proxies
e trusted, then, that
xept the proposed scheme,
undertake to be himself
|g & remunerative specu=

lation. In conclusion, he moved that the bill,
as now submitted to the meeting, be approved.

Count EYRE seconded the motion.

Mr. HevLps contended that the company bad:

only undertaken to make a single line, and
sthat Mr. Francis Scott, the late chairman,
exceeded his authority when he offered to
double the line. Therefore the pledge was not
binding. Besides, the meeting of May, 1853,
had no right to decide on such an undertaking
at all; the matter was beyond its province.
Even 'if there were a pledge, the legislature
had released the company from it by passing a
bill this session for another company to make a
line from Maiden Néwton to Bridport, which
quite altered the circumstances. He moved, as
an amendment, that the meeting should not
approve of the bill.

gdr. Dickenson seconded the amendment.
He resented the assumption of a committee of
the House of Commons to erect itself into a
tribunal and pass sentence upon this company,
forcing it to make a railway whiche felt con-
fident would never pay its expenses,

Mr. AppisoN spoke in support of the original
resolution, urging that as the company had got
the benefit of defeating the Devon and Dorset
Railway Bill in 1853, it was bound in con-
science to execute the work which it had
promised to do, and which parliament thought
was required by the country.

Mr. PuncHARD spoke on the other side,
observing that there were many instances of
the promoters of railway undertakings abandon-

alone should be punished for it.

Sir Joun WaLsa, M.P., thought a strong
case had been made out against the chances of
the proposed line being remunerative, and it
would be better for the company to withdraw
this bill, -than ‘to submit to an interference
which was likely to be prejudicial to railway
property throughout the kingdom. _

Mr. WEeLLs warmly recommended that the
pledge should not be repudiated.

Mr. Serjeant GAzELEE (& director), then
made an energetic speech against the coarse
pursued by the committee, and against the
clauses which they have inserted in the bill.
He ridiculed the policy of extensions westward,
and predicted that those who found it profitable
to promote them would not be content Lo stop
at Exeter, but would go on to Plymouth, and
thence to the Scilly Islands. The compan
should not submit to he bullied out of their
property without being heard. They should
either withdraw their bill at once, or fight out
the question in the House of Lords, under the
Wharncliffe order.

Mr. BircHAM (the solicitor) said the bill
could not be withdrawn without the leave of
the house.

Mr. Hurcuins, M.P. (a director), replied
to the speech of Mr. Serjeant Gazelee, whom
he declared to have expressed, at the time, his
satisfaction with the resolutions of the com-
mittee, provided that any offensive allusion to
the company’s having broken its pledge were
expunged from them. He (Mr. Hutchins)
did not object to the dissentieat proprietors
petitioning the House of Lords, under the
Wharncliffe order.

Mr. Serjeant GAzZELBE denied, upon his
honour, that he- ever expressed himself satis-
fied to agree to the clauses imposed by the
committee, or anything like them ; he had had
nothing to do with this bill.

Mr. CookE addressed the meeting in support
of the chairman’s motion, although, he said, he
was quite disinterested on that side, for the only
gentlemen present with whom he was acquainted
were Mr. Serjeant Gazelee, Mr. Helps, and
also Mr. Dickenson, by whose representations
it was that he had been induced to become a
shareholder.

Mr. Lacey (director) said that Mr. Serjeant
Gazelee must really have forgotten the circum-
stance to which Mr. Hutchins referred : for he
(Mr. Lacey) heard the learned serjeant declare,
as distinctly as ever he heard a man say any-
thing, that the directors would be unanimous
upon this question, and that the sooner the line
was made the better.

Mr. Serjeant GAZELEE again protested that
the assertion was perfectly untrue.

Mr. ManagLEs, M.P,, bricfly spoke against
any repudiation of the company’s pledge.

ing them, and he did not see why this company-

Mr. GaskiLL attempted to speak, but there
was much impatience for a vote.

On a show of hands, the CHAIRMAN gave
his opinion that there were 65 voting for the
amendment, and 63 against it. The resolution
was then put to the vote and carried.

A poll was demanded, and it was arranged
to keep it open until Tuesday next at two
o’clock.

There was another business to be done ; the
eleetion of a director, to fill a place at the board
recently made vacant by death. Amidst a
good deal of confusion, Mr. Castleman was
‘elected, and returned thanks,

Before the meeting separated, the CHAIRMAN
announced that he was compelled, by a manda-
mus which Mr. W. P. Snell had obtained
against him, to declare that gentleman duly
elected one of the directors in August last; but
the board had agreed to a resolution (which he
read) setting forth their opinion that it was
necessary for Mr. Snell to give an explanation
of certain circumstances beﬁmg‘ing to the elec-
tion, before he should take his seat at the board.

Mr. SNELL, in reply, declared his‘readiness
to give any explanation that couldvbe required.

The meeting was adjourned, having lasted
more than four hours.

————
LONDON AND NORTH WESTERN
RAILWAY.

A SPECIAL ﬁzneml meeting of this company
was held on Monday, May 28, at the Euston-
square station, for the purpose of considering
the several bills promoted by the company now
pending in parliament.

The Marquis of CHANDOS, chairman of the
company, on taking the chair, said, that in con-
sequence of the rejection of the Worcester and
Hereford, and of the North Staffordshire Amal-
gamation Bills, and of the withdrawal of the
Chesterand Holyhead Extension, and the Pres-
ton Station Bill not havin, Faued the Com-
mons’ Committee, the only bills for consideration
at the meeting were, the Improvement of Com-
munication with Ireland, and the Stockport and
Disley Bills. Iu reference to thelatter bill the
proprietors would recollect that last session an
act was passed authorising the construction of
a railway from their station at Stockpert to
Whalleybridge : the present bill was introduced
by the company, incorporated last session, to
enable them to construct a line of about halfa

-

Y | mile to connect their line at Whalleybridge

with the Cromford and Hizh Peak Railway.
The bill contained a clause enabling the London
and North Western to subscribe an amount of
capital not exceeding £80,000. The clause in
the bill was entirely permissive, and could not
be acted upon without the consent of three-
fifths of the proprietors present at a special
general meeting, to be called for the consideration
of the matter. The Improvement Communi-
cation with lreland Bill was also entirely per-
missive, as the seventeenth clause provldeg, that
the powers given should not take effect unless a
coutract for the conveyance of the mails should
be made before the 1st of May, 1860. It was
the intention of the directors not to avail them
selves of the powers of the bill without bringin
the whole question before the proprietors, an
taking a special vote for the purpose.

The SECRETARY then read the bills,

In answer to a question from a proprietor,

The CHAIRMAN said, the effect of the Com-
munication with Ireland Bill was to enable the
London and North-Western, and Chester and
Holyhead Railway Companies, and the City of-
Dublin Steam-packet Company, to provide
and maintain steamers between Holyhead and
Dublin. At present the mail servioe was per-
formed by the City of Dublin Company, under
contract with government, while the Chester
and Holyhead boats were employed in the pas-
senger traffic. This division of the traffic was,
of course, {)rejudicial to both companies, while
loud complaints were made of the insufficient
accommodation afforded to the public. In the
event of the government being prepared to give
such an amount of remuneration as might be
considered sufficient, the three companies would
take measures to provide goed and proper boats,
and thus combine what were now rival interests
and ensure a future increase of traffic.

The CHAIRMAN then put the farmal resolu-
tion, approving the two bills; on a show of

hands there was a large majority in favour of
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the resolution, but a poll was demanded, the

result of which was—

For the bills—Present 15 holding £149,616 stock.
Proxies 29 ” 546,857 ,,

44 votes.  £696,473 stock.
Against—Present 1 holding £922 10 O0stock.
Proxies 2 ” 6305 0 0 ,
3 votes. £7,227 10 0 ,,
Majority 41 votes; £689,245 10s. stock.
Thanks having been voted to the chairman, the
meeting was adjourned to the 13th_of June.

—_————————

MANCHESTER, SHEFFIELD, AND
LINCOLNSHIRE.

Tue adjourned half-yearly meeting of this
company was appointed to be held on Friday
lastat Manchester, the Earl of YARBOROUGH in
the chair, and was immediately further ad-
iourned to the Ist of August. A speocial meet-
ing waa then held for the purpose of confirming,
or otherwise, the two bills promoted by this
company in Parliament.

The CHAIRMAN explained that one of the
bills was to enable the construction of @ branch
line to Lincoln, and the hiring of steamers and
other vessels ; and the other was for regulating
the share capital of the company. In seeking
ﬁowers to hireand charter vessels, this company

ad no desire to become shipowners, but merely
to provide means of shipment, which other

rties did not afford, for the traffic that might
g: brought to Grimsby by railway, and which
this company was losing for- want of such ac-
commodation. These powers were petitioned
against by about 70 parties, and ultimately
Parliament threw out the clauses relating to
steamers, although they had evidence from
Liverpool, Manchester, Sheffield, Lincoln, and
Grimsby, showing the great public advantages
they would confer. It became a question for
the shareholders to consider, whether, among
themselves, and independent of the railway
company, they could not provide steamers from
Grimsby to some of the northern ports, in order
to hasten a dividend. He concluded by moving
the sanction of the proprietors to the bill author-
ising the Lincoln branch. )

Mr. Cuapman, the deputy- chairman,
seconded the motion, which was carried unani-
mously.

The CHAIRMAN then moved a.resolution
approving of the capital bill, which carried out

e recommendations of the preference share-
holders’ committee, and had passed the House
of Commons.

Mr CuapmaN seconded the motion, which
was passed unanimously.

— e

CHESTER AND HOLYHEAD RAILWAY.

A sPECIAL general meeting of this company
was held on Monday May 28 at-the Euston-
square Station, for the purpose of considering
and approving, or otherwise, a bill now being
solicited in parliament, intituled *“A Bill for
Improving the Communication between Eng-
land and Ireland, and for authorising Arrange-
ments between certain Companies in England
and Ireland in relation thereto, and for other
purposes.” In the absence of the Chairman
of the company, Sir T. Morton Peto, Bart., the
chair was taken by the Hon. Mr. KINNAIRD,
who stated that the meeting was simply as-
sembled in compliance with the standing order
of the House oF Lords, to approve of & permis-
sive bill, enabling them to make arrangements
with the Postmaster General for facilitaing the
communication between England and Ireland.
Great complaints were made of the smallness
of the boats, and of the inconvenience suffered
by the public; and it was desirable to provide
larger and better boats to accommodate an
increased number of passengers. They them-
selves were not poseessed of sufficient capital to
remedy the evil; and they therefore united
with the London and North-Western and City
of Dublin Companies, and they expected to
obtain an increased remuneration from the
Postmaster-General for the improved service.
He believed the result of the proposed arrange-

" "ments would be greatly to increase the traﬁic,

and of course’produce an additional profit to the
shareholders. .

The SoLIcIToR then read the bill.

Mr. BATEMAN feared there was not much

chance of profit from the steamers unless they
made a better bargain with the government.
They had already gone to too much expense to
please the government. The fast traffic which
the new arrangement proposed to encourage
was not the most profitable for the line.

The CHAIRMAN admitted that the boats did
not of themselves show a profit, but it must be
remembered that they brought a large ampunt
of traffic to the line. They were now contend-
inyr against an opposition of the City of Dublin
Company, which the new arrangement would
put an end to. He proposed the formal ri.olu-
tion approving of the bill.

The motion was seconded by Mr. BExsonx.

On a show of hands, a large majority ap-
peared in favour of the resolution, but the
meeting not being unanimous, it became neces-
sary to proceed to a poll, the result of which
was as follows :—

For the bill,—
Presgnt 10 holding £ 25,950 stock
Proxies 15 » 1,343,370 ,,
£1,369,320

25
Against the bill,—
Present 2 holding  £47,455 stock
Majority 23 votes, and £1,321,865 stock
Thanks were then voted to the chairman, and
the meeting separated.

———

WATERFORD AND KILKENNY
RAILWAY.

THE half-yearly meeting of this company was

held on Thursday, May 31, at the London
’I;;w.em; the Earl of BessBorouGH in the
chair,

Mr. PARKER (the secretary) read the report,
of which the following is an abstract :—

On the 25th of March last the receipts
for traffic amounted to 6,482/, and the
expenses to 5,356/, leaving a balance on
the working of 1,126/. The interest .account
amounted to 2,802/., showing, after deductin
the 1,1261., a deficiency of 1,767/ to the debit
of revenue. This is principally attributable to
the whole of the interest being charged to
revenue, instead of partially to capital, as in
the last half-year’s account ; the increased con-

-sumption of coke, consequent upon the inef-

ficient state of the engines, and the repairs and
renewals of the locomotive stock, upon which
423/. had been expended during the past half-
ear. ‘The station accommodation at the
Waterford terminus is not yet fully completed..
Since the last meeting the board have termi-
nated their arrangements with Pickford and
Co. as cartage agents at Waterford. The result
of the arbitration between the company and
their contractors makes a total OP 9,903,
while the amount claimed by the contractors
was nearly 77,000.. Of this award 3,141/, is
for loss of contract for the construction of the
line from Dunkitt to Waterford, which amount
the directors are advised is chargeable to the
Waterford and Limerick Company in the
eneral account between the two companies.
he directors understand that the South Wales
Railway will shortly be completed, and that
powerful steamers will be placed upon the
route to connect South Wales with the port of
Waterford, The capital account shows that
524,186/, had been received, and 517,735/, ex-
pended, leaving a balance of 6,451Z .

The SECRETARY also read the report of
the local committee, consisting of Sir J.
ombrain, Mr. E. Power, and Mr. F. H.
Devereux, which showed that they had taken
active steps to reduce the expenditure, to
put the working stock into good order, and
to prevent a recurrence of the stoppage of
trains on the road, in consequence of the dilapi-
dated state of the locomotives. They took
offiee in November last.

The CHAIRMVN, in moving the adoption of
the report, said he had so fully stated his views
at the last meeting, as to the policy of the
company, that he would not detain them by
any observations on that subject. He could
not refrain, however, from contradicting
anonymous statements that had been made, to
the effect that the directors were endeavouring
to sell the line to an antagonistic company.
The rumour had probably originated in conse-

uence of an offer that had been made by the
?rish South-Eastern Company for working or
leasing the line, but had not resulted in any

arrangement. They would not, of course) have -
come to any definite agreement without first
obtaining the sanction of the shareholders.

Mr. Norris made various inquiries with
regard to items in the accounts, from which it

- | appeared that 25s., 27s., 35s., and 44s.-per ton

had been paid for coke; the average price was
above 33s. per ton. .

Sir J. DoMBRAIN explained that the local
committee found that they could obtain coke
much cheaper than that ordered by the London
board ; they had recently obtained coke for
27s. a-ton, and ‘had ' made experimentf to see
whether .the more expensive coke was the
cheapest.

Mr. Norris then entered into an analysis of
the working expenses, and showed, in a very
able manner, that something must be wrong in
connexion with the working expenses. The
expenditure for coke had increased from £842
to £1,538, being an excess over the correspond-
ing period of £696. The cost of- toke was
stated in the accounts to be 9id. per train per
mile, but,as there was no corresponding period to
compare it with, he would take that of the
Eastern Counties Railway, where the chief
traffic consisted of heavy goods, and theaverage
cost of coke per train per milejwas 2id. The
result of this comparison showed that some in-
quiry was necessary, and that a remedy for that
state of things should besought. In the half-year
ending September, 1853, the working expenses
on the line amounted to 50 per cent. of the
receipts; in March, 1854, to 70 per cent. ; in
September, 1854, to 75 per cent.; and in the
half-year ending March, 1855, to 80 per cent.
of the receipts. 1n March, 1853, the receipts
amounted to £4,934, and the locomotive ex-
penses to £978 ; in March, 1854, the receipts
amounted to £4,771, and the locomotive ex-
penses to £1,338 ; and in the half-year ending
March, 1855, the receipts amounted to £6,481,
and the locomotive expenses to £2,561. He
was totally opposed to any arrangement with
other companies which would have the effect of
preventing the traffic passing by its natural
route to Waterford. The people of Bristol held
£100,000 of the capital of the company, which
was twice the amount of the capital held in
Ireland. He was opposed to any scheme for
leasing the line to the Irish South-Eastern Com-
pany, and would move a resolution to that effect.

Mr. PEroIVAL said that the consumption of
coke on the Waterford and Limerick line
averaged 23lbs. per mile, while that on the
Waterford and Kilkenny was 474 1bs. per mile
per train.

Mr. WiLLs thought the best thing they could
do would be to break up the London board,
save the expense, and establish the board in
Ireland. The Dublin and Belfast, the Great
Southern and Western, and other railways were
well managed in Ireland, and he could see no
reason why their railway should not be well
managed by a board of directors at Waterford
or Kilkenny.

A long discussion followed in which Mr.
Crappock, Mr. Erris, Mr, Norris, and
others took part, which resulted in the adoption
of the report, the passing of a resolution to the
effect that no agreement to lease or let the line
be entered into by the directors’ without the
consent of a special meeting of the company,
and the re-election of the Earl of Bessborough
and Mr. Power, the retiring directors, and also
of Mr. Webster, the retiring auditor.

On the motion of Mr. NoRrriIs, seconded by
Mr. WiLLs, a vote of thanks was passed to
the chairman, and the meeting separated.

—_——

LONDON and BLACKWALL-RAILWAY,

A SPECIAL meeting of this company was held
on Tuesday, May 29, at the London Tavern, to
cousider a bill now before Parliament, in com.
pliance with the standing orders of the House
of Lords; Mr.J. N. DANIELL in the chair.

The CHaIRMAN explained that the object of
the bill was to authorize the widening of the
line from the Minories to Stepney and to Bow,
It also authorized the purchase of property on
the south side of the line. .

The solicitor read the heads of the bill for
widening certain parts of the railway, and
authorizing 100,000/, to be raised on shares,
and 33,000/ on loan.

A long discussion ensued, in the course of
which it was stated that the expected increase
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. of trdffc on the line, and the great number of

traine (328 per day) rendered it absolutely
necessary for the public safety that the line
should be widened as soon as possible. They
were greately indebted to their superintendent

for the admirable way he managed the traffic |-

80 as to prevent accidents.

A resolution approving of the bill was carried,
and the proceedings concluded with a vote of
thanks to the chairman and directors.

R S

'ADMINISTRATIVE REFORM.—THE
NATIONAL MOVEMENT.
(From the Raitway Gazette.)

Ir this were a mere matter of party disputa-
tion, we would have nothing to do with it, for
we religiously avoid meddling with that deseri
tion of warfare. But itis not. It has so little
sympathy with party of any kind, that one of
&!: special objects of its organization is to put
an end to- the further funereal development of
the calamaties caused by the functions of
government being monopolised between two
contending “Harties, and official employments

being virtually confined to the personal acquain-
tances, dependants, or favourites of the members

of those two parties. .
England has to decide whether she is to hold
her own amongst the nations—to retain. her
- foremost position, or to sink, as did Spain and
other countries in olden times, in all cases
through the effects of mal-administration—to
weakness, poverty, and degradation. The facilis
descensus once begun, is rapid and irretrievable
in the caseof nations. There is no instance on
record in which a great people, once reduced.
not by conquest, but by internal disease and
mismanagement, to a condition of abasement,
- 1ecovering its former position until after under-
goinz an ordesl of terrible intarnal anarchy and
msssacre. Revocare gradum—the thing isnot
only an arduous attempt—it is & hopeless, an
impossible one. The tide once fairly turned
against the fortunes of an emp're, all endeavours
to roll it back have generally ended in failure.

Has the tide actually turned agninst Eng-
land ? We believe not. On the contrary, we
regard it as » hopeful presage of her salvation
that the symptoms of dangers, present and
coming, have been discerned, whilst. yet her
vital energies remain whole and vigorous—be-
fore the gangrene has eaten to the core ;—that
the spurce of peril, abuse and wrong, and of the
absolute necessity of a great change, has struck
home to ‘the convictions of plain, manly,
truth-speaking Euglishmen, unconnected with
the %'lozing airs and wretched intrigues of
courtly factions. .

Whenthe Anti-Corn Law League was begin-
ning to attain proportions of magnitude, but
before it had quite censed to be a mark for
officia] jokes and ridicule,an eminent journalist
solemnly warned the jokers that the League was
“g great fact.” So it was. But the Adminis-
trative Association is a greater and more
significant fact. The League was constituted
for the purpose of exposing and holishing one
particularanomaly. The Association is organised
for the far more comprehensive object of abro-
gating the evil system which made that anomaly
possible, and which is the parent and fountain

of the multitudinous abuses from which we.

suffer. The Lengue, in short, set itself to
oppose & single evil of detuil—the Association
proposes to strike at the root of the whole train
of evils.

We have read, with profouud interest, the
circular address, in which the Association calls
on thz people to join the great and neeessary
movement. The thousacd iives and the millions
“of treasure lost ncedlessly before Sebastopol,
all lamentable as is the sacrifice, are but oue

-judication — one development of the incubus
that presses us down. Though the war has
‘hastened the exposure of the rotten, chaotic,
inefticiont, and pernicions condition” of many
important depsrtutents of the publieservice, the
- misehief is not confined to the war branches of
_administration. It runs through the whole
governmental system.
mystification, as to dutics, responsibilities, exists
“throughout. There are no means of waiking
individual aptitude for particalar service—no

to fill the posts most suited to there.

The mystery, or rather |

confounded—the grand ‘rule observed on the -

appointment of public officials being that of the
party, or personal connexion, or expediency of
the moment. Aptitude and capacity are con-
siderations invariably postponed to that of con-
nexion and “influence.”

With regard to the confusion which prevails
respecting duties and responsibilities, the circu-
lar observes, very truly,  Almost as a first step
to Administrative Reform, there is needed, for
the information of the public, and their repge-
sentatives in Parliathent, a succinet account of
the Government offices as they are, with as
accurate a digest as is obtainable of their several
duties; their manner of conducting business,
the expenses of conducting it, and the time it
takes.” ‘Privilege and_¢ patronage” must also
be dragged to light. What ministers are a
poinzi, and what they have to do, must
understood. Again quoting the circular—

« There must be an end put to every mystery of
office—how the administration of the country is
carried on must be made plain to the most ordinary
capacity: The Association i resolved to have a
complete analysis ofour official system——a thorough
clearing up of the system of personal responsibility.”

If, for example, there had not besn so much
“ mystery” attached to the Foreign Office,
whilst, for so many years, the present Premier
was permitted to keep everything « dark,” to
answer with jibes and grimaces the interpella-
tions of independent members, and to play un-
checked his diastrous hocus-pocus game of
jcritation and counter-irritation with foreign
powers —if the public had been aware how
things were conducted at the Foreign Office,
the career of a vain, over-rated man, would
probably have been restrained, and, perhaps, the
occasion_of the present dreadful war have never
arisen.

An encouraging feature in the new organiza-
tion is, that its promoters and originators con-
sist mainly of practical men of business—of men

| who have important private affairs of their own

to attenid to —men wholly untouched with the
vanity of vulgar ¢ political ambition,” and
whom nothing but a profound perception of
the importance of the matter at issue—whom
nothing but a conviction that the position of the
empire itself is at stake, could have induced
to commence an ¢ agitation” of any kind In
the hands of men of this stamp, work, wher
actually begun, is more likely to be pushed
forward with energy, consistency, and success,
than when mere trading agitators take the lead.
Already the response has arisen from all parts
of the united kingdom ;—party is ignored, and
the good of the nation substituted for the old
senseless watchwords of cligue and faction. Go-
vernment, by cliquesand families—of which the
present ministry, without possessing the amount
of talent which was ceriainly included in that
of Lord Aberdeen, is a delectable specimen—
must be flung to the winds. All men, whether
from the ranks of commerce, literature—no
matter where, must have an opportunity
of proving their capacity, and when it is
yroved, of exercising it for the good and
onour of their country. Office must be no
monopoly—no inberitance. The traditions of
aristocratic—qr more properly speaking, of
oligarchical perogative, must be consigned to the
tomb of all the Capulets. Meanwhile, in order
to the accomplishment of these great objects,
the Association must be supported by the
awakened honesty and intelligence of the
country. It must be stirring—it must be agi-
tating. To use the language of BURKE,
uoted in the circular, “ Where there is abuse
there ought to be clamour, because it is better
that our slumbers should be broken by the
fire-ell than we should perish in the flames.”
0_———
MONEY MARKET AXD CITY
INTELLIGENCE
Frivay FEvrvina.
Tie funds have bean very buoyaut this wees, oving
to the great successes obtained in the Crimes,
coupled with an increased demand for Cousols for
the dividend. To-day, how ver, beiny the shutting,

. there i3 not so great -a demaad, and we note the

price lower, in consequence of dealers being nuwil-
liag to take the Stock offered in their own namne,
cxeept at a reduction—owing to tue increased
Tucome-tax. Price for woney, 92} The Nuw

' o ( a, » nee (
power of selecting and appoiniing the best men - 3 per Ceuts, 914 to 92; and the Redused, 91

) Ally as we
have just observed, is chaos—confusion worsc :

to }. Bank Stnck, 2083. East India Stock, 235.
Exchequer Bills, 16s. to 19s. prem.

The Foreign Stock market has been very quiet,
but Turkish keep up tolerably well, being 32% to 3.

Spanish Threes mark 33§ to §. Mexican Bonds
are firm at 22} ; and Buenos Ayres at 583. Sar-
dinian, ex dividend, 86. -

The Railway Market is firm, and a good
opinion is entertained of the principal lines. The
transactions are mostly in Caledonian, North-
Western, Midland, and Brighton. Foreign Shares
have been in request, Scinde having touched 2}
preminm, and Bombay and Barods 3 premiuwn.
The Great Luxembourg are now guoted with £13
paid-up.

The Mining Share Market has been dull, and in
banks not much doing.

SATURDAY.—Consols for money and the 30th
inst., closed at 913 to §. The “contango ' for the
account of the 10th July was § per cent. Three
per Cents. Reduced, 90§, 3. New Three per Cents.,
91}. The March Exchequer Bills were 12s. to
15s. prem. ; ditto June, 53. to 8s. prem. ; and Ex-
chequer Bonds, 100. The railway share rarket
was very firf, although business was inactive. At
the close the tone continued good. French shares
were better. Northorns, 36§ to 36}; Easterns,
34} to 35} ex div.; Paris and Lyons, 26} to §
prem.; and Central of France, 2§ to 2§ prem.

Moxpay.—Consols closed for money and Wed-
nesday's settling, 92 to §. Three per Cents. Re-
duced, 91, 91}. New Three per Cents., 91§, &.
India Stock, 235. Bank Stock, 209}. The March
Exchequer Bills were 15s. to 18s. prem. ; the June
(advertised) bills, 5s. to 9s. prem.; Exchequer
Bonds, 100. The railway share market showed
more activity, and prices experienced a geuerr]
advance, varying in most cases from § to § per cent,
French shares closed about 5s. per share higher.
Northerns, 35§ to 36. Easterns, 35} to % ex dir.
Paris and Lyons, 26§ to § prem.; and Central of
France, 2§ to 2] prem. :

TuespaY.—Consols closed for money 92§. The
“ contango” for the new account of the 10th July
has advanced to } per cent. Three per Cents.
Reduced, 913, 91. New Three per Cents., 914,
92. India Stock, 234, 236. Bank Stock, 208},
209}. India Bonds, 19s. prem. The March Ex-
chequer Bills have risen to 163, to 20s. prem, and the
advertised issue to 6s. to 9s. prem. The railway
share market was more buoyant than for a long
time past. Business is more active, especially specu-
lative transactions. Midland stock was in chief
favour, and advanced about 1% per cent.  London
and North- Western rose 1} per ceat., and in many
other stocks a rise of | per cent was established.
French shares were higher, and geuerally rose 15=.
to £1 per share. Northerns, 36} to §. Easterns,
36} to § ex div.; Paris an 1 Lyons, 27 to 27} prew. ;
and Central of France, 3§ to 3§ prem.

WEDNESPAY.—Consols for money closed at 92§
to §; for the 10th July the price was last quoted 93}
to}. Three per Cents. teduced, 911, & New
Three per Cents., 92,92}. India Bonds, 13s. prem.
Bank Stock, 208}, 210. Exchequer Bills, March,
17s. prem.; ditto advertised, 5s. to 9s. prem.  The
railway share market was bu: yant, and the upward
tendency of prices was strongiy shuwn to the close.
In Midiand stock the rise was no less than 2 to 2}
per oent.; in Lancashire and Yorkshire, about 13
per cent, and in many other descriptions 1 per
cent. snd upwards. In French shares a further
improvement was in most cases established.
Northerns, 36} to § ; Easterns, 36} to 37 ex div.;
Paris and Lyons, 27} to § prem.; and Central of
Frauce, 3} to 4 prem.

Trurspav.—Consols for the 10th July closed at
922 to §. For money the final quotation was 92}
to §. Three per Cents. Reduced, 913, § New
Three per Cents, 923, 92. Bank Stock, 210. 208%.
Three-and-a-Half p.r Cent. Exchequer Bonds,
falling payable in 1859, 100}. Consols will be
quoted minus the dividend on Saturday next. The
March Exchequer Bills were 16s. to 19s. prem.;
the Juue Bills, 5s. to 8s. prem ; Indian Bonds, 19s.
to 22s. prem. The railway share market was pre-
judiced by sales, following the late rapid rise, and
from sympathy with the heaviness of the funds. In
Lancashire and Yorkshire stock the decline was 1
per cent., and in most other descriptions §to § per
cent.  York and North Midlands formed an ecep-
tion to the geuneral character of the market, being
rather higher.  Freach shares o e lower, and
prices closed at an average decline of ahont 1Us.
per share.  Northerns 36} to #; Easterns, 86§ to
} ex div.; Paris and Lyons, 26} to 27} prem.; and
Central of France, 3 to 3} prem. .

Huty, May 3L.—Messes T. W, Flint and Co.
state that a wonderful change has comne over the
market for railvay shares, which have been in active
request; snd although a shade of flatness is observ-
able to-day, it arises, perhaps, more from a natural
re-action after such an advance than fromavy other- .
cause. Cerlainly there is .more disposition to buy
both speculatively and for investment, and with fine
weather and a continuance of the present plethoric
state of the money market, they have litile doubt

prices will rule still higher. :
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—
MINING SHARE LIST.
Shares, DIVIDEND PAYING MINES, Paid, Price | Shares. Paid. Prics | Shares. Paid, Price.
%120 Alfred Consols (copper), Phillack . .e... !i o1 1300 East Ralliswidden, Sancreed ..oeveveee 2§ o0 — 539 Wheal Carne'(tin), St. Just ceevvecvocee 9 o0 —
5118 Allty-crib (silver-lead), Talybont, Wales.. o — 4500 East Birch Tor (tin), Devon...oeeiceees 87,0 — 1024 Wheal Carpenter (tin), GWinear ...o.... — o0 —
2000 Anglesea Coal COMPANY. c.cveiressocare T o0 = 8948 Fast Crowndale (copper), Tuvistock vo0o 7 o0 = 1024 Wheal Carpeuter, S. SydenhAm ...o.... 8§ .. 8
1624 Balleswidden (tin), 8t. Just ........c0.. 11} .. 6 1024 East Ding Dong (tin). «e.eeevvencaiens 2} o0 — 1024 Wheal Chiverton (copper, tin?.......... 7; o -
4000 Bedford United (copper), Tavistock...... 2% . 103 1100 East Fronzoch (lend)...coceseoneccnnee 1§ o0 512 Whea. Constance (lead), Newlyn........ 11 .. —
8000 Black Cralg (lead), Kirkcudbrightshire.. 5 .. 1000 East Qunnis Lake Junction (copper) .... ~ 2} .. 4096 Wheal Crebor (copper) Tavistock..eo.eco 3§ oo 13|

1000 Bryntail, Lianidloes, Moutgomeryshire .. 7 .. | 4024 Eait Halawanning (tin) .ioeeeeeveceas 1 4 102¢ Wheal Capid (copper), Gwennap......:. 10 .. 6
5000 Bat Holcs, Worthen, 8alop. cocee sevee 1§ o0 — 2000 East Herland . .oooiiiiieiancecnnats 4. 4500 Wh-al Elizabeth (tin), 8t. Ewe ........ e
1000 Callington (lead, copper),Callington...... 7§ .. 2 | 0000 East Kitt Hill (copper tin), Cornwall.... 1 .. — | 1002 Wheal Eunis (lead), St. Erme .........0 e o=
1000 Carn Hrea (copper, tin), Illogan .... ... i5 .. 83 8312 East Scton and West Maude, Redruth .. llt B 1070 Wheal Enys (tin), Wendron .......... 106} .. 10
236 Condurrow (copper, tin), Camborne...... 20 .. 100 600 Fast Tama- (silvee-lead), Beerferris ... I | 784+ Wheal Franco, near Tavistoek.......... . 9

1010 Cook’s Kitchen (copper, tin), Nlogan .... 15} .. — 2 '43 Fast Wheat George, Walkhampton...... 8 .. — 6000 Wheal Grenville, Camborne............ 8} ..

1024 Devon Greav Consols (copper), Tavistock. 1 .. 370 8312 East Wh:: leisure, Perran ....ceveee 16 .. — | 10000 Wheal Guskus(tin, copper) ............ 2@s..

Ding Dong (tin), Gulval ....ecce eceee 85 o0 — 4000 East Wheal Russell, Tavistoek o..o....  4f... l‘ 5120 Wheal 1Larriett, CAMbOTNE .v.oveveveee 1} oo
18800 Drake Walls (tin, copper),Calstock .o.eeo 13 .. t 564 Eaxt Wheal Vor (tin), HelstoN veveeeeees 24 oo ] 5000 Wheal Kitty (tin), St. Agnes .......... 4% .. 4
800 Bast Darren (lead), Cardiganshire ...... 32 .. 80 258 Eaglebrook (Llanphangel) ..e.veveeiee 13§ oo — 0000 Wheal Langford (copper, silverlead).... 1§ .. —
328 Bast Wheal Rose (silver-lead), Newlyn .. 60 .. — 336 Ecton Mountain (lead, coppe1) .e...eee & o0 1000 Wheal Lemon (copper). Germoe ... ..... e —
824 East Whoal Margaret (tin, corpsr) ...eee 5% o0 12 280 Fugnir Lee, Llanfihanzel-y-Croy coeeeeee 7 o0 .843 Wheal May (silver-l COPPer).croaase e —
400 Penton Pottery Coaland Iron .......... 6 .. — 5000 Fat-Work and Wheal Virtae, St.Col. .. 1) .. 808 Wheal Oak (tin), near Helston ........ 2} ., —
494 Fowey Consols (copper), Tywardreath., . 40 .. 30 | 1)1 Gallt-y.Maen, Merioneth . 2 . 9048 Wheal Robins (tin), Liskeard .o.0vpepee 8 .. —
4445 General Mining Co.for Irelpnd (eop.,lead) 24 .. 9% | 2070 Guarreg (leads, Flint ...... 2% .. %] 4000 Wheal Russcll (copper), Tavistock .oeeee 2} .. 1
2000 Goginan (lead), Cardiganshire .......... 8 .. @ 4000 Gawton United ....cove.e.. 2f .. 2§ | 5000 Wheal Rath (tin), Shepstofee.oveeeeese 8 oo —
1024 Gonamena (copper), 8t. Cleer ... .13, 17 500 Ceorsia oy« 1a (tin), St Ives 38 oo — 1024 Wheal Sidney, Plympton .v.eeevvveeess 7 o0 —
Great Crinnis (COPPET) ceveeerceseecaee 1 .. 1 | 12000 Gorn (lead), Llanidloes ....eq.. e = 512 Wheal Sophia (silver.lead), Lezant......, 11} .. —
0000 Great Onslow Cousols, Camelford. . 1y .. — | 2300 Great Beam (tin), St. Austell .. «e 8 | 102¢ Wheal Speedwell (copper, tin).......... - -
13750 Great Polgooth (tin), St. Austell. T TS | 8730 Great Bryn Consols copper, tin) 1% .o — 1024 Wheal Squire (copper), St. Brth.o...0.. 6§ .. —
1024 Herodsfoot (lead), near Liskeard . . 8).. 2}| 4000 Gren Cowarch, Merioneth ...... 44 .. 8 1000 Wheal Susun, aud Crowan ...... 4 ., —
6000 Hingston Down Consols (copper) ........ 3§ .. 11§ | 1024 Great Sheba Consols (tin copper) 213 .. 6 | 0000 Wheal Tehidy (copper), Nogad «evevere 2§ o0 —
1000 Folmbush (lead, copper), Callington .... 23 .. — | 10000 Great Tregune Consols, Altarnun 1 .. — 2000 Wheal Tom, Stoke Climslaad ... . e —
2000 Holyford (copper), near 'l‘lrpenry PIED ¥ SR 1024 Great Wheal Alfred, Philluck 84} .. 17 | 4000 Wheal Treasury (copper, tin).ececooeee 1% oo —
Kenmare and West of Ireland... PO R 5190 Great Wheal Baddern (tin) 28 .. 2} 512 Wheal Trefusi copper), Gwenna ...... . 18
2048 Kenneggy (copper), Breagune...cee-c.eee «« § | 1024 Great Wheal Fortane (tin) 4F .. 10 3000 Wheal Trevena/tin), Breage.....ceveeee 8 .o &
786 K!rkcndbﬂghum (lead), Kirkcudbright . . - 1024 Great Wheal LeiSure vo..oceevcvveecens 9§ o0 — 8448 Wheal Trewane, (silver-lead).c.cveeeceee 1} oo —
Lackamore Copper ...... seee 1 oo §| 900000 Great Wheal Vor (tin copper), Helston 1 .. 1}| 8167 Wheal Unity (copper, tin) Gwinear...... 6} .. 8
8000 Lewis (tin, copper), 8t. Erth . 8}.. 1 | 1026 Gustavus Mines Camborne 8t .. — | 1024 Wheal Uny (tin, copper), Redruth ,..... 23§ .. 6
5000 Merllyn (lead), FIint . voveceveoncoces 28 oo — 512 Halamanning and Croft Gothal M4 .. 2 1024 Wheal Venton (silver-lead), Lisk........ e =
0000 Mining Co. of Ireland (copper,lead,coal).. 7 .. 16 512 Hawke's Point, Uuy Lelant of .. 4000 Wheal Williams (eol)pe:l....... e st .. 1}
6000 Marke Valley (copper), Caradon . 44 .. 33| 1500 Hennock (silver-lend) Henn 8 .. 4098 Wheal Zion (copper, lead, Calstock 4 .. -

3000 Mendip Hills (lead), near Bristol 3% .. 2{ | 10000 Hill Bridge Consols ...... 1 vere ..

4098 Yeolund Consols (tin, copper).......... 4§ ..

300 North Pool (copper, tin), Pool,. eees B3 .. 76 6000 Xeswick (lead), Portinscale ..
6000 North Wheal Bassett (copper, tin), Lilogan nil .. 23 3300 Kilbricken (silver-lead), Clare
6400 Par Consols (copper), St. Blazey ........ 1§ .. 13 |'1608 Lamheeroe Wheal (copper’
1160 Perran St.George (cop.tin), Perranzabuloe. 21§ .. 15 | 12000 Leeds Town (tin, copper, Crowan
200 Pheenix (copper, tin), Linkinghorue . S0 .. 300 | 13000 Liynmalees glud), Cardi)gnnshire
1000 Polberro (tin), St. Agnes ....... . 18 .. — | 4000 Loveden United (lead), Cardigan
560 Providence Mines (tin), Uny Lelan 20§ .. 2 8058 Lydford Consols (lead) .....
1048 Rix Hill (tin), Tavistock..oeevevseeeeee 8% oo — | 1024 Melin Llyn-y-Pair, Merionet
J2¥%0 Rorrington (lead), Susilbeach, Shrewsbury  § .. — 4006 Middleton (lead), Snailbeach) ....
268 So( th Caradon (copper), 8t, Clecr. .... 2} .. 830 1024 Mill Pool (tin, copper), St. Hilary
9000 South Tamar (silver-lead), Beerferris . 1§ .. 6 | 90000 Mizen Head (copper), Cork ..
258 Sou:h Tolgus (copper), Redruth ..... 16 .. 95 2000 Molland (copper), South Moulto:
248 8ou-h Whea! Frances (cébper), lllogan.. 37} .. 400 1024 Mount Tiack (tin, copper), Lelan
1024 8pearne Consols (tin), St. Just.....c.... 1} .. — 3000 Nant-y-Car (copper), nr. Dhayader
1084 8t. Aubyn and Grylls (copper,tin),Breage. 8 .. 24| 1024 North Abram(copper), Crowan. ..
1000 Btray Park and Oamborne Vean (copper). lo} .o 8} |. 5000 North Britain Barra Burra (copp

2

. 2 6400 Whitford (lead), Flint ........
1
1

1024 Appledore (silver-lead, copper), St. Ive
10000 Arundell United (copper), Ashbarton
1800 Blaen Caylen (lead),

i
1 MINKS WHICH HAVE NOT SOLD ORES.
8t .. ¢
1 .. —
.. 1 5000 Bodwll
2} .. §| 6000 Bolenowe

.
.
.

.

—"| 813 Btterdon (ieai), 3 .

- 1336 Caradon Vale (copper lead), St

3 | 30000 Carbery West (copper), Ireland

e ! 6000 Caradon Wood (lead), Linking
K]

5120 Caru Valley, 8t. Denais ....
‘&)00 g:;sgl Hll ‘(‘cioppjrekds. Tawton.
527 Cetn Gwyn (silver-lead), Cardigan
1248 Christow (silver-lead), .....
1024 Churchstoke (lead), Salop. .
20000 Classadaugh (copper), Ireland
e == 5000 Clive (lead), Glamorsawu ..
e § | 1000 Cockley Beck (copper) ....
4 8000 Coniston United (copper) . ...

e 7 5000 Devon Consols North (copper),
— 218 Devon Consols West (copper) ..
15000 Devon United (silver-lead, copper) ..

.
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9600 Tamar Consols (silver-lead), Beeralston.. 4% .. 2 1034 North Baller (copper), Redruth ..
6000 Tincroft (copper, tin), near Pool, Illogan.. 74 .. 8 6000 North Damsel (copper), Gwennaj
$048 Trehane (silver-lead), Menheniot. ....... .. 43| 9000 North Downs (copper), Redruth .
85000 Treleigh Consols (copper), Redruth...... 6 .. — 2300 North Frances (copper), Camnbon
572 Trelyon Consols, (tin), St. Ives .c.eeeoe 11§ .. 24 2000 North Levant (tin, copper), St. Jus!
400 United Mines (copper), Gweanap. . 40 .. 200 200 North Tamnar (silver-lead, copper) ..
140 Treviskey and Barrier (copper) . ..... 180 .. 6| 10000 North Towey and Cystanog (lead)
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1084 Welliugton (copper,tin), Perranuthnos .. 8} .. — 1060 North Wheal Trelawuy (lead) .... . 003) Dansley Wheal Pheenix, Linking........ 1 .,
956 West n (copper), Liskeard. ....... 20 .. 178 1200 N.W. Buller, (v Great South Tolgus .... . 6144 East Caradon (¢oppor) «u..eeven.s ..
1084 West Providenoe (tin), St. Brth... .05 L. 1024 North Wheal 1'obert, Walkampton...... 11 .. 8000 East Black Cralg, Kirk -.dbrismt. ., .
1024 West Wheal Treasury (copper) .. « 10} .. —- | 3000 North Wheal ULity (copper, tin), Gwin. . 11024 East Buller (copper), near "w lruth. . 4 ..
1856 Wheal Baseet (copper), Illogan... . . 10} .. 850 2000 Ockment (copper, mvorj;ads, Devon.... * 0000 East l:olxooth (tin). S& Aastell .. 1 ..
6000 Weanet(eopper),hlog:n . 13 .. 284 | 2044 Okel'ror(lwr)‘;rcdnnck cecsscass . 1024 East Uny Cousols .. ..... ....... 13 ..
Iin v e 4 gl el Tl T g | S S e e
eal Brower (eo Gwe 4 ..~ 00 Orsedd (lead), PNt <veeeeseeacecsence : 03 A . 1 ..
iy oy 1050 East Wheal Reeth, Lelant . ... i

5 .. 490 | 10240 Pembroke & East Crinnis (copper) ...cee

SM ‘Wheal Baller (copper), Redruth .
g& — .. 210 1500 Pencraiz (lead), CATNAIVONL .. cevareeens

Wheal Clifford (copper), Gwennap. ......
Wheal Exmouth and Adams United..... 4} .. 5§ | 5000 Pendarves & Si. Aubyn (iin, copper} ....
4000 Wheal Golden (silver-lead), Perranzabuloe, 4 .. 1026 Pcndarves Consols, CAINBCINC «vuaeo.
6000 Wheal James (iron eopwkl{och eseees 13 .0 248 Pentire Glase (silverdead) .........
5256 Wheal Jano (silver-lead), Kea ..ovovveee 8§ .. 2 8072 Penzance Cousols (tin), Sancreed ...
480 Wheal Lovel (tin), Wendront v cocvveses 50 1000 Peter Tavy and Mary Tavy (copper} ....
518 Wheal Mary Aun (lead), Menhenict .... 58} .. 8¢ 640 Pen y Gelli (lead) Flint +v..veveeences 6 ..
240 Wheal Reeth (tin), Uny Lelsut. ...ooc.s 2l§ e - 2000 Polgear aud Lancarrow (copper tin, .... 2} ..
520 Wheal Trelawney (silver-lead), Liskeard 87 .. 82 | 50000 Poltimore (copper gold), Devon ....eeee 1 .0
1024 Wheal Tremayne (tin, copper), Gwinear.. 83 .. 4§ | 3000 Porkellis United (tin), Wendron ...
6400 Wheal Procter (lead), 8t. Kew .ov0e0ee — o — 1024 Praed Consols (tin), Towednack .
5000 Wicklow (copper), Wicklow...,ceeveeee & .. 88) | 6400 Prideaux Wood, Luxillvan .....
MINES WICH WAVE 30LD ORES, 8072 Priuce Albert, Perranzabuloe .....
6000 Ashford Consols (silver-lead, copper) ooo” 1 o0 = 480 Raleigh, (tin, copper), Crowan. ..
3000 Altarnun Consols (tiu, copper), Altar .... 8§ .. 3 7000 Reith Consolidated, Towednack ...
4000 Augusta Conso ls (copper), Bridestowe.... 1§ .. -~ | 1000) Rinsey United (coppe- and tin) ...eee 1 ..
840 Balnoon Conso Is (tin), Uny Lelaut. % .. § | 2500 Rhoswydol aud Bacheiddon (lead) ...ees 11% 40
508 Bell and Lanarth, Gwennap. ....... 11 .. 8 | 5000 Rocks and Treverbyn (4n) .oeeeves eon 5§ oo

40988 Exmoor Eliza (copper), South Molton ., 2
1024 Preldd Liwyd Mines, Wales ........... 1
5000 Fursdon Manor (copper), Sonth Tawton .. 1 ..
1000 Gelliraeivin (silver-lead), Cardigan....., 1
240300 Glenaulin aud Carivilleea (copper) .... ; .

3,
10)) East White Grit (lead), Salop .......... f o

a—vﬂ“h&ghhw—u—ﬁ‘
H

T pemmal 1311

100400. Golden Mile (lead), Glamorgan .......,
512 Great Rough Tor (eopper). Corawall ..., 8
€:00 Great Weat Roskear, Gwithian .......0 1
5000 Great Wheal Agar (tin copper) ...ceeee 1 ..
1
1
1

[y e

6000 Great Wheal Tunkin (copper) ..voveuene
1090 Gurlyn (tn), St.Erth ..ioie.iieeonnne
20J0 Herod's Combe co.veeciesnesacroecans
10000 Hibernian (topper), Irelaud .....q...,. 18 ..
4036 Lamerton United (copper), Devon ....,, T
G{00 Mostyn (lead), Flint c.coeeiiiiareaees €8 .o
406 New East Cm“w‘;;dnle (eLopger o) ..., 1.,

0 P, o,
406 P y ceteseiene .o

eI Z0 T T e

8000 Bicton Consols (lead), St. Ive .... o 1. 5000 Rouud Hill, Salop ...ceeveecevscaceces I oo 1} | 4066 Pheenix Consols (coppor), Bt, Cleer .... § .,
. 10000 Birch Tor and Vitifer, Lydford. e 2t .. §| 1024 Sydney Godolphin (copper), Breags .... — .. 1333 Pheenix Great Consols, Linkinhorne ..., 1; .,
6000 Bishopstone, Gl hire & ..errooes 3 e — | 4000 Slthuey Wheal Bulles (tm) o..sors oons 1§ o 14| 2320 Polseath Contols (ead), S Miaver” ©102 1" 1!
985 Bodinin Cunsols (lead), Wadebridge. . 10 ., — | 200v South Caru Brea (copper), lllogan ...... 13 .. (4| 208 Pouterwyd (silver-lead), Cardigan ...... 9§ .,
1000 Boiling Well (copper), Gwithian . . 10 .. 18 | 20000 South Cork (copper), Ballydehob ..ce.o 1 .. 12000 Prignant Cousols (silver-lead), Caniigan.. 1 .,
4098 Borihgdon Consols, Ilympton . ... 4 .. 3 wgz South Crenver (COPPT) ceeereeeassevecs 3f oo 2 | 10000 Rlieidol United ...cee ceeveneiniveess s .,
2400 Boscean (tiw,) St Justee cevecersecees 90 .. 50 | 4196 South Friendship \vhul ADN ceeevviiee 26 oo — | 4000 Ritton Castlo (lead). Salop ...cec.cviea  § 40
5250 Bottle Hill (copper), Plympton. ceeveeees 3} oo — | 2000 South of Scotlad .cvvse se-see-  ooo 3§ .. — | 100000 Royal Hibernian (lead), Kemy ....cee0 17 ..
128 Britannis LISDAM.ON ceeceveeseeeaese 8 o 18 | 8300 South S UnyLelan ..ev.eoo- .. 8 .. — | 2500 Sllver Brook (silver-lead), Devon  .....a 1 .,
4000 Bronfloyd (lead), Walos. ....ecveeacnees £ . § | 2048 South Wales ...o.eevennnececenncees 2§ .. 1 1200 South-East White Grit (lead) ...oqaveee 8 ..
2300 Bryn-Arian (lead), Cardigunshire...cco.. 83§ .. — 6144 St. Austell Consols (copperand tin) ..o 1§ .o 1 614+ South PheBDiX..ccve teurarcensarceas .
490 Budnick Consols (tin), Perran . ... 83 .. 2} | 204y ot. Day United (tin and ecgper) o0 .o 2 . 1 053 South Plain Wood, Ashburton ........ 6} ..
1500 Busparvo (tin, copper), Gwinear .. D 513 &t Michacl Penkeville (tut/csceeerecaes 20 .o — [ j000) South Towey (lead) Cannacthen........ 1§ .,
9000 Bwich (silver-lead), Cardiganshire o & o0 & 995 s, Minva Consols (silver-lead) ......... 1 .o — | 3072 South-West Phanix (copper) .cenioeane  9f .o
3000 Cae-Gymon, Cardiganshire.....o.ccceeee  § oo § | 4944 Tavy Consols (copper), near Tavistock .. 2} . 1024 Soath Wheal Altred (copper), Gwithian., .
1024 Caerphilly and Corfiuon, South Wales .. 8 ., — 4800 Tees Side (lead), Cumberland ..cceeeene g oo 1 4000 South Wheal Russcll ..iaieeaiennnces s . -
3000 Cally (eup., le ad), Kirkendbright....ceee 1§ oo — 109 Tokeubury Consols (copper) St. Ive .... 4§ .. — 833 Tremar (copper), Liskeard..co.c0a.uuane .
4090 Calstock Consols (€opper)....rececceces 4§ oo 3 | 1024 Trannack and Bosence, St. Erth........ 7§ .. — | 4090 Tresellyn Consols, Altamumn ......ceee § ..
1084 Caradon Consols, St. Cleer .. 5 .. — | 10000 Trannack United Mines (tin, copper)...e 1§ .04 — | 1024 ’l‘rel»lw"( (coppor), St. Cleet vaareaaiaes  8f o0
2000 Carbona (tin, copper), Crowan. . 7 .. 102¢ Trebarvah, Perannthnoe .eoeeeecesce.e 3§ oo 2§ | 1000 West Allt-y-Crib(silver-lead .......e0e  § .,
$ . 1 2048 Trebell Cousols (tin and copper), Lanivet ls . 6240 West United 1ills (copper), lllozan...... 18s .,
oo 84 | 50000 Treburget (copper-lead).cceverceacscees 1 oo 1024 West Wheal Fanay (tiu), Zeanor..,..... 8 .,
b5 S s “Tﬁ’d‘ o), S6. Teatheooerneirrs 4 oo 6000 Weat Wheal Frieudship (copper) - 1nre 1 o0
1§ .. — | 10000 Treloggan, St. Colomb Minor ..eveesees 1% .. 3073 Weston (lead) Shropshird ..cceceaveeens .
1280 Chyprase (tin, copper), 8t. Enodor. . «s = | 1000 Treloweth (copper), St. Erth ..cceeeees 2 oo 12000 Wheal Albert, CAlstocK...c.vueruun.nne .
14 .. 14} | 2048 Trevelyan (tin, COPPEr) ceveeaveoacecess 6 o0 1024 Wheal Catherine, Liskeard ....ee..000e 43 o0

1024 Clijahand Wentworth (tin, copper). .
Lianrw

Tm Coed MANT Pool (lead), St cevees  6Bf .. 1836 Wheal Gill (copper-lead), Liskeard .

1034 Wheal Neptune, Perranuthnoe....cocc00e 6 .,
0000 Wheal NOITiS.cveevee.ciovoencracens 1 ..
8900 Wheal Peru (silvor-lead), Cornwall cuueee § .0
4000 Wheal Surprise ...e.ceeviecicesenoss 1 .,
1024 Wheal Trelusback, Stythians ........., 6} ..
. Mining &OKE‘.[G(N .llN)E%. .
8009 Alten mipany (copper), Norway, i} .
2464 Burrs Burra (copper), South Australia ., 6‘ .:
GUOV Challauces (silver, lcad), France.... : .. 10 ,
12000 Cobre Copper Company (¢opper), Cuba .. 40 .,

2500 Trevenen (tin), Wendron ..oeecececsee 3§ o6
5120 Treworlis and Trenethicx (tin) oo .eaese

4000 Tyn.y-Worglod (elatc), Carnarvon . ... S ..
3000 UMon§th), Roche & Luxillion cevccoee 13 oo
20000 Vale of Towy (1ead) ..covececscesseacs .o
1024 West Abrum (copper), Crowan .c.eeovese .
1024 West Alfred (copper), Phillack ...oc..0 85 .0
1024 West Ding-Dong (tin), Sancreed ...ceeee 4§ oo
6400 West Fowey Consols (tin, copper) «ceeee - 6 oo
2048 West Goginan, Cardiganshire .....ceceee 43 oo
1024 West Par Consols (copper), St. Blaxy,... 1 ..

5000 Connemara (silver-lead), Galway .... 4
900 Court Grange, Cardi
600 Craig-y-Mwyn
618 Creeg

FOLEER R bR bbbt ittt bt et e LILLLLELE L vom

818w

|u|=|~rg| IV |=|-—al.‘_~:_n||

N I P N R

4000 dd Fawr, Lanegryn ...... 1024 West Pheenix, Linkinhorne «coecececeee 18} oo 10000 Copiapo Mining Comnpauy (copper) ,Chilf. 18 ., 84
1000 Dalrhiew (copper, lead), Brecon .. 6500 West Polgooth (tin) St. Ewe ..c...ccee 1§ .o 13000 Jainaics (COPPET) +oveverveerecenonns, 1 ., 4
2000 Darren (silver-lead), 2560 West Crinnis, (St, Austell) cevevenrnee 26 o0 250 Ki Compaany, uy. 4 ., =
1200 Derwent (silver-lead), Durl 1058 West Stray Park, CAmbOMe.eeeseseraes 8 oo 4000 Ligusuea & Gen. Mining Company of Ja, 1 ., —
3807 0000 West Wheal Buller ......ccoacveceeee I o4 000 Liaarcs (1ead), Pozo Ancho, Spain ...... 8 ., 7}
518 West Wheal Frances, IUogad ...coeveee 90 .. 20000 Mexican & South Amarican (0op), Mexiec 9 , T

4000 West Wheal Ruusell, Calstoek..coaseees 1 oo 17000 Metcalf (Of Jumaics) wuevevrviocomne 3 4 om

500 West Wheal Towan (copper, tinl) .eeeee 36 .o 23000 Peuinsular Mining Compaay ... . -

1000 Wheal Agar (copper), IUogaR ..eceo oo 6 oo 7000 R"Y“M(”PW)»OW eeeeees 188 (@

:‘ 19000 Whesl (copper), Hayle «oovveeeee 1 .0 1§ | 106000 San (sllver, lead), Linares ., I

1 uoowwuu(uné:;.mun 1 . — | 11007 84 John Del Rey (gold), Brusll cevevee 13 .. 32

3| %073 Wheal Anguste (tin), 8%, Just ceeeeaceee 1§ oo — | 100000Worthing (copper), Adelaide ... -~
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SHARE LIST FOR THE PRESENT WETEV,

4

65527877.[Stk.[100 3268 Midland......eeeescccecccacens
ss.t’mzl. !Slk. 100 60s | Ditto Consolidated Preference..
2 500} 50 | 50 39¢ | Ditto 50 Erewash Valley...ccoes.e

¢ 978,5001 Stk.|100 {1889, Ditto Birmingham and Derhy......
1,1871251 Stk.!100 [60s = Ditto Con. Bris. & Birm. 6 per cent..
6,639 50 | 48 i‘29l Ditto Bristol and Gloucester........
7,539! 374 aa;,ao- Ditto ditto.ccessseesscsscnracanene

c& | 128 .. | Ditto Quarters........
745,180|") 041100 {438 | Ditto Preference ‘43 per cent.):
9,000 o | 60 :20s | Ditto Clydesdale Junction
. .. |Chester and Holvhead ... }
': | All 88 8 Ditto Preference ... 1 $

€} 80 |Cork and Randon
7,680 €31 43" ([ [ Ditto 53 Pref. ....eueen

LONDON. “ No. ofl 42l E 5 piv NY LONDON.
No. of {PANY. j| No. of |45 = Div. NAME OF COMPANY. ;
aharen, NAME OF CON s.|m|T w. TR ;g Shares. 22 Eg_g',;, : s |w|r|w|T|F
st : .0t .. 26126 25) 2 | ps,268Stk.|100 (508 | Ditto guar.5p. c.late C. & Croy. S - i ee [ oo oo fan
830,60 [y 1001 . e e Pt Lo o ?'.l o 1%.)1950.8&. 100 {508 Diuogunl.sgermt. 1861 vvenvunel oo foe Joaf oo oo foe
76,6671 71100 | .. [Po. 6 per cent. PAL O TN DO 1,640 50 | 50 (258 | Ditto Do. Convt. 1853... R TR N I P
20,0001 o | |y, 2 e e . o ool |2 Bl asioz7'avs.| 123 4s |London and Greenwich ... AP IR B
08,000 by @l 1a0¢| Ambergate, Nottingham, an C | it n’lsﬁi do.| 20 [10s | Ditty Preference or Privilege RETRE - AR
ol I I o] ISR B i = 1 s liasaonsist |10 50s [T.ondor and North Western .. 163) 01463 164 163410,
oo0e| 12+ | Relfant and County M aevoces . o ° e { i . H 2 ...
10,000| 3¢ | G | 35 |Berks and Hants Extension (G,:&)‘ . N ? 9:-::2‘ }:‘ :" (l;; Bﬁz l;{lgl;:hn 5% .. . RETE BT
10 | g |yt ol g TSt pemetunl B Per C e | S| o5 [leggn760l [Stk. 100" 40s |London and South Westert 834! 8 8¢ | 853 85 | 844
50,000 80 |1589| Birming. and Oxford Junc. wi . “ 02O 10, 172 | Ditto New.. Gt DO G
a0 | 3 (108 | Do without a guaragtes ;o dter| - Gl T6l000| 40 | 34 1348 Ditto New.. AR IOV z
38,000 ? s} 30 |1€8}| Rirmingh., Wolverhampton, ok . i 34,142 6} 6} bs Ditto Consolidated.... . e | oo .e
85,800 77| 184 .. Ditta, anur\’a“c_v....----:--‘-,---c' . R B e z| 10°000| 28 | 28 Londonderry and Col . e | ee | oo
000 %3 ) 200lra7d) Birkenhead, Lancas., & O o omee v | o0 UKL 200000 124124 | oe | Ditto Talves.. eveuesennens [0 IDUR (UORS (DORNTU (N
':2.::: a6 ']“.1 5:7" o, ','f:' B'f.f': o s e we |00 | ae él. Gfsno) 25, 25 | 5% |Londenderry and Enniskillen (R LR A I A B
8 <3| 48 | JO. . 2 ot (BRI bt e :, 12412} 16534, Ditto Halves.....ouereesoes PO IRUN R AETI IR
12,000/ 78128 | .. “""‘“-’“"""&W;,“e;i;(%&ﬁ.\g.);I' JURERON DOt s :;! L 0| 28 oo btalton and DRMeld s exrerenose| e | o oo oo b e L
12,0000 op |25 1o | To- Qoo Q0 e, Preff Ll | 5T eason| 54l sy 1edd Manchester, Buston, and Matlock . | . 1 oo | (o 3 oo
12'3?»: 20 ;i - l'l:::(;n Qv:y:;‘ord amod. Birmingham .. | .. | .0 T 7,000 Stk.1100 | .. i“lnchester, qheﬂ‘ellqd’&mncol“h“"\' 26|26 ”‘I e by
s+ |Reston, £ : T ! .+ | Ditto Quarters, No. 1. 38 IO I
10000007 '::§ oo (‘5' Rrintol ahd Exeter ooeceoceveseess | 87 ) oo €8 1 o0 1‘3?283 ?: ?(s) i .| D;u: I?r:ference S%- 18%
P KT o IR B LS R S DRIV 172,500 8{ 4h o1 | Ditto £ ouiiioniiiiiininns 5
10 . .
wazsoor MtK:[100 {124sl Caledonian ...... [ adBeZl0 Sh 4 e enepter snd Linooln Union .
- 7

°5 ; - 140,0007. 100 {100 808 | Do, Leic. & Swanning, (8 per =t. ga.

S oon 20 ! 2:1‘ e n“'d Taterford '13“':“0:. ';l 20,000 50 | ¢74:19s |Midland GreatWestern(Ireland)......
selons 20 | 8 |1 g:;:k‘:frdw“’md ORI ©. 10 16,000 95 | 174 78 | Ditto Halves ....... .
18,671| 50 45 ‘205 |Dublin and Relfaxt Junctior ... - [t 10,650200 100 (408 -:Ne&vcu:tt‘l!: B“&f"“ e
6,000, 75 ' 75 1165 | Dublin and Drogheda..o.oee + e [ 3,600 35 | Al MO8 | Quatter Ditto . ... .
6.000) 25 . 25 55 8! Ditto Thirds .. « || 14,000 Stk.|100 (208 Newmarket .....
12,000 25 25 |, |Dundee, Perth, an : Bl 14000025 | 28t .. | Ditto thﬁnrgn fieeis
15,000] 26 | 20 | 68 }Dundalk and Enniskillen ... ‘o g 1,530 3 s%. .- ;:::%or:n and Abergavenny ... oeeoee)
i . |F i L. .an . X ! . k cesereraansanal

1800 18 18 | ! .T’::'?:(':;‘lngs"mrd g.) ceneaes e o e 5,000. 30 | 20 ' .. 'Newry, Warrenpoint, and Roamvor..;

.. 5| 200,0008 ,!100 ‘6s 'Royston and Hitchin...........
194')' 10,668 Stk, 100 '60s ' Ditto Shepreth Extension .
! .. 13'1020000/ Stk.'100 308 'Scottish Central c.coceneceen.
i 12,000 Stk, 100 1756 Scottish M*dland.. :
12,000 35 | 23§ +o | Ditto NeW..eiooeroaeeaeioaaeioaiaf oo

14,000 35 | 184:9s 6 Sheffield, Rotherham & Goole, N. Div.' «
18,000 25 | 6 | .. | Ditto Southern Division .......
6,000' 263! 26 -. |Shrewsbury and Chester ..
1900 134 18} - ' Ditto Halves.,....

22,500 124 All
ngsonoq Stk. 10

|
!
. ‘tto Quarters .. cessssce .

.. |Fdinburgh, Perth, and Dundee .00’ o0 \ .
4,886, 20 - All | .. Fdin, Perth & Dun. (late Granton) ‘ . .
\10,000) 5 1 5 | 1ge Ditto 53 per ¢. 5 years, & p. c.in per. :
‘"‘.‘W’! 25 i 2k .. Fxeter, Yeovil, and Dorchester ......| [
29,298, “.2. 6.2.] .. |Fleetwood, Preston, and West Riding .. .. |
-«25,0731 Stk. 100 ‘208 ;Clasoow and Sonth Western oooeeee! o |
|
|
i

s4,nni 4 8’6 .. | Ditto (Sl.lou.ﬁprrcent.l’re‘-) i e -'..: iaoo,:;os;‘;ls;z. "1’: :ﬁ;&"?{:&l}ﬁ&'ﬁi;:..::::'""":::::", : :
37'“6?' 20 ! s 'F..'.‘.'iﬁi‘,(g,.'.‘,i,"f;“"’ e 124 12§ 124.. 15,000 30 | 80 [108 | Ditto Gua. b per Cent. } '
d7,509| Stk £100 6s | Ditto New Gmmnteedﬂpcxl-vcen"---; s.lp 1824 g.ggoo,’ :3 ;34345 g;m a:m:,d %u;rac epl:{.c:n.t , o
Aliomsl B o}30 4 Dito Perpetualspereent. {0 3101 L 80 o | 22 i1l o000 30 |3 | 18 | Ditto diteo ditee Waveney Vailey ! |
3 20 an'abe | Dt Norther & faster percent 1+ v\ 8T8 | OORD 88 Leto] o Northana south wewem vunsion | 1o i il |3
56 ° 308 . Ditte [ ve toe o | ee ) oo T as X | . d: 20 80’ 81 31
m:ntnl | B |Fastern Union, Class A. rveneesese] o .l . l‘ . l e e e %.20;22%8::3”?& . .Ngitafs:lll‘hsi;;.::...........:::\ x 30 v "il i1 t)
a0 25 oad | e e m.amdc. Peed izt 17 forld 96000, 64l ALl oo | Ditto Quarters........ AR S l
Torenl 20 | 5 | | Ditto ood 6 foiend 2ol 96.000. 63! 4 «. | Ditto Extension .. I ORGP
5,000 { «. i Ditto Guaranteed 6 per cen! HETEN IR L 0k R ' ' Ditto Extens ROl B
<3, 6nq! ‘Jg 25 | Bn I Fast Tancashire cocoveccecescess 119 ' 19 | 19£3 e les El 67:];,;353 |oe§:8.0.| D;m: Ptefere'n.t;" | oop100 166 1 e
;:':;:l 5 A a2 Ditoditto Quarters, Spereent. - T 168,00 36 | 174i 38 |North Staffordahire. . 18 T2 'rag 12 138 isg
B L ! 38 | TDitto IhA cececenaseonsesel vo fae oo Tao | o loe 1O )y e ! 1 s
""“"""e";: '33 108 'Fast & West I. D, & B. Junc. ! \ . } eebee tee b ::,g:oo s’&‘-’x?,‘é' . .g:::}:dw;um.... & . | 30 .”l s
04,0007 K. 608 | Fast Li shire ..ceeees : e | o <o 30 . .+ Oxford, y M R . :
-n:\:;;'nl Stk. 1o lao: .'l-".:l;xd{\:‘:;}?,:;:‘gla-gow . I 6o | 59\ 89 [ 56:160 15 | 16 69 | Ditto Pnfgrenc:lﬁ pe; cent.... ; e se jue f 1
-,n,m| 25020, | Ditto Halven......... | «e |7' 0,000 30 | 20 )103s Reading, Guildford, and Reigate,.....} ..
| i ;
5]

{

86,9501 Stk. 100 508 Ditio Preference guaranteed..c.oevooe] v | oo
25,000{ 10 | 10 i 58 Ditto . ditto 5 pe-cent.) .. | ..
17,807 25 | 25 lli« {iloucester and Dean Forest....ccocee| oo | o

| ..
se | ee
.o ’ .

20,500 20 | 20 | -- Ditto Oswestry

Stk.'i00 | 25 ! Great Northern ....eeeses 1931024 93° 08 27,600 10, 1) .. | Ditto NeW . eeecensaes .
:R08,225|Stk./100 | .. ! Dittc § A, Deferred....... 76 ! 78 T8} 78 i ¢t 17,500 10 | 10 | 8s I Ditto 8 per cent. Pref...... .
Stk. 100 13s0d Ditto § 3, 6 per cent. gua. (. 1126 126 125 ° 1811000000 Stk,| 100! .. Shrewsbury and Birmingham & o
93,068 Stk. 100 [50s | Ditto 5 per cont. Preference..o.o..o! o (116 1163117 190,087 .. | .. | .. | DittoGua. L.&N. W....... .

20,2361 B0 241 . IGrent North of Scotland c.eceeesvccaive Yoo oo 1o,
50,600) 50 | 50 408 Cireat Southern and Western (Ireland) .. .. ' 485 43 |
50,000| 64 6§ 13s 9 Ditto Fizghtha ,6 percent ... el et o b Bl Bl 15,290 10| 8| .. | Ditto NeW ...ceiceeccnnes
10751001 [S1K.1100 1408 'Great WeaterMenseonsesssreaessessssl 673 674 684 69 | 683 68421 165,000/ 21 | 6438 & Shropshire Union

3£10,100 Stk.'100 458 ' Ditto New 44 per Cent. (fixed).... .| .. 100" 98 (99 | &5° 99 -§| 20,000 55 | 50 ' 7s {South Devon....

19,375 8| 8 .78 6 Ditto New Guaranteec .......
290,710, 10 { 20 | .. !Shrewsbury and Hereford Old.

8,000| 50 | 50 4086 Hull and SelhYe..eseresoescerssniosse. o | on .ol . 8" 30,000 26 | 25 (55 8 Ditto Preference..... .

8,000| 25 | 25 (2439, Ditto Halves..... . { . e | oo ‘ .+ {17483300/ Stk.!172 (' '8 'South Eastern and Dover.... .

8,000( 124 12478 6| mitto Quarters. ... oo ee teebaa | en b 2} 481,700 10| w0 | .. | Ditto - ditto 4§ per cent.. .

$3,800| 20 | 12 | .. iIrish South Eastern . I Y oo Lo f)] 787500021 04 »s8d south Staffordshire Junction . .

18,000| 80 | All {3286 Lancaster and Carlisle . J72 e e e [ et i 56,000 50 | 50 108 'South Wales .......eceeu.

18,000{ 1631 148188 4! DittoThirds .oueueaae IS IR IDORU EUORE SRR ij' 37,500' 20 | 15 { 68 'South York and River Dun . .
126778/ |8tk.100 |08 |Lancashire and Yorkshire. .| 794 80 80z es | 8! 83 ¢! 0,660 :0 | 18 | .. I Taw Vale(North Devon)... -
1055000{Stk.1100 |60s | Ditto 6 per ccnt. Pref. «..... . e ea [ ee 187, i 3,000 126 {126 908 [Taff Vale ....cocviervennecss .

13,000/ 50 | 50 | .. | Ditto Halves..... . PR PO (v I 6,000 25 | 26 |14 8] Ditto Quarters.. .

19,500} 25 | 25 |78 6] Ditto Quarter . e P , . 12,0001 10 | 9 ! 48€| Ditto New #£10 ........... .. .
126,778( 20 | 184'3s10] Ditto Fifths ..... o [ R 6,700! 50 | 20 | .. |Thames Haven Dockand Railway .

48,444/ 20 | 6 28 6 Ditto F. 20l 44 p e lee Lee ] e 21,600! 50 | 49 | «« [Ulster ce.ecceanes

71,686| 20 | 113(3s 4| Ditto West Riding Union.. I S PYSR  PO  I 27,500| g0 | 20 {Vale of Neath .t veeegeenonnns

14,280] 25 | 25 |17s8] Ditto Preston and Wire.... .1 eo | on | e | . 2,880' 25 | 25 '168 |\ Wear Valley 6 per cent. guaran .
16,730| 123] 114| 7s Ditto Halves .ccoceeees efoe Jee loe Jao oo ] s 24,100 25 | 25 '158 Ditto . ditt0.ses esenne .
5,000| 50 | 473] .. [Lancaster and Preston ....ceeveevecnafes o oo fae | e | o 12,500 20 | 20 {178 |\aterford and Kilkenny....... .
5,000( 8741 19 | .. | Ditto Three-quars.,issued at 124 dis.}.. | .. I we {ee | «o|¢| 40,000] 5| 8| 28 | Ditto Preference........... .o
8,383 123| 74| .. | Ditto Quarters....eeeeucrececceces Joe {oe Loe oo oo |en ; 16,000{ 50 | 50 | .. |Waterford and Limerick ...ccoceee..| oo
18,000/ 50 | 50 |808 |Leeds and Bradford . e e [ae s b e }as 18] 100,000020 | 3| .. | Waterford, W. W. and Dublin . .
18,400| 50 | 50 | .. |Leeds Northern ....ee.. .. veefee Joo {24 | 144 oo (144 5,338/ 90 | 20 | .. [West Londom.ceueere oennes .
9,420( 50 {50 | .. Ditto Extension, 1846 .. e | e ] PO I T T - 20 | 13| .. |West Cornwallieeees concnnesvocnanse] oo
10,000) 124| ¢ |6s 4] Do, Pref. 3, 6 percent .... we ool we fea e | oo 1§ 30,000(Stk.'100 |408 [\Wiits, Somierset,and Weymouth ....| -
11,200) 20 { 20 | 9s | Liverpool, Crosby, and Southport I Y ee boo | oo 18127345750 {3tk.{100 [2786] Y ork, Newcastle, and Berwick ......}

28,0006] 10 | 10 | .. | Ditto Extension (Tilbury).....ccouuf .. 'llg 113 114 oo /e 169,000 25 | 11428 U Ditto G. N. E, Purchase .
56304 >tk.| 10 |52s | l.ondon, Brighton, and South Coast . . {160}/ .. 1013102° 102 103 :¥ "147500{ {3tk.[i00 108 | York and North Midland...... .
3857|N1k.| 10 160s |  Ditto Guar. 6 per cente..eveoee.... iS6 ' Poobee Pea W w050l 25 110 48,6l 1htto Preterence, six per cent. ... .

4

es  ae s e .

11,900 113 174|366¢| London and Blackwall ...... 78 75 73l 8 1., | 8 )Y 109,621 25°| 20 | 6a | Ditto Extension.......
l 9

SHARE LIST. FOREIGN LINES.

No. o Amt Amt 4yr, , . s R s No. of (Amt,Amb} vr |

3 hares ofsh pnid Div, NAME OF COMVANY. 3| M.OTW| L E l) Shmg. u\l]':]‘n'Cmd édn:' NAME OF COMPANY. B M |T W L |¥

Bl i Ailsguidd — e | [ 2 - |02 8N pald) div. [ B N R P g

- 20 20 .. {Antwerp and Rotterdam cec.cooeseones i 7§ 8| 8) 8| 8y — | 334| 29 |2s9d|Maria Antonia ...ceceerieeencncercae) oo | oo | oo e \ N

75,000 20 | 20 .. Boulogne and Amicn8 «o.vvoee e o fee oo | o] ee ] — 110| 10 | 10d|Ditto NeW ceceeprers sonsens SN BTSN TSN B I

40,000 20 | 4, .. Bordesux, Boulouse, aud Cette B TS I IV P T 26,595| 20 | 20 | .. |Numur and Liege, ex. interest . I IR IR P

€6,000 20 ' 10 | .. 'Central of France . ....esee | 12§ 12% 13 | 13§ 134) 13§| 23,405 20 | 20| .. Ditto  ,, interest . | 6B} .o} ..

10,000 20 | 17§ -, DemEMra ceeeeeses coee oo f oo colos | oo | oo 400,000| 20 |£20|12s9(Northern of Prance eeee... 88 | 86 | 364| 64| 834 -

$0,000 50 | b8, .. Direct Bombay and Madras, . . 130,000| 20 { 11 {8s9d|Urleans and Bordesux . S P R P B

|ff0.000 20 | &  13s. Dutch Rhenis . 400,000{ 20 | 16 | .. |Paris and Lyons 43§/ 43 | 43 | ., 434

20,000, 2 20 | 10s. East Indian +.ceee 80,000{ 20 | 20 |26s4|Paris and Orleans PN PR R
— |20 10 ' .. DIt cereeercnenns 72,000 20 | 20 {1786/ Paris and Rouen .. R

100,000, 5 | 5 2:8d Great Indian Peninsular 250,000, 20 | 20 | 78 |Paris and Strasburg, 35}| 364} 86 | ..

00,0000 5 1[0 it vevrvnsverennee 40,000] 20 | 20 |8e6d|Rouen and Havre.. M O O

500/ 20 | 74 « !Louvain a la Sambre ....... 81,000] 20 | 20 | .. |Sambre and Meuse .. 85| 84 .

150,000, 20 | 18 ¢ .. |Luxembourg constituted .. 84,000 14 | 14 | 5§s,Strasburg snd Dwle., I IR IR (PO PO BY
iy Tl S ‘ Ditto  obligations .. .. 80,000| 20 | 17 | 48 ITours and Nantes .. v e v es DR IO DO (DO PO o
e I R S A v v . 25,000] 20 | 20 7694 Tourn.. Jurbise, Landen, Hassel oS IO Dl I O
- o | ee i e |00 o e e . e oo | e 26,767 20 §|286d West Flanders ....cc00000000 ve Joe Joo oo o Joo
- L B I TIT TR TE T TTOTe) ITRN RSP PR PO [P —_— 20 | 16 128 |Western of Frudice .o eeseoeee. o |84 e Jeo o

. . SETTLING DAYS IN THE MONTR Oy MAY.~Ticket Days tor Registered Shares, 15 30th. Aoccoutt Days, 16th and S1st, € ex Div. -

~
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Pad MINES Last Price.
1os. AgnaFria . . . . . . . ... 3
10s. Anglo-Californian . . A |

1 Australasian . . . . o e e 3

§ Australian . . P |
11 Baden, Grand Duchy of R 1

0s. Carson’s Creek . . . . . . . . 3

1 Colonial Gold . . . . .o 3

§ English and Australian Compa e 1y

1 New Granada e e e

1 Nouveau Monde . . . . . ..

1 PortPhilip . . . .« . « . « o o

1 QuartzRock . . . . « . . « . ]

1 South Australian . - . . . . . . 1
Paid. BANKS Lut Price
40 Australasia . e e o .. 81
50 British North Amencm e e . . . . 61
26 Colonial . . . . « e e e . . 18
20 Commercial of London . 1]
20 T.ondon Chartered of Australia . . . 20
20 Londonand County . . . . + . « 864
10 London Joint Stock . « . . . . . 28
20 London and Westminster . . « . . 44
85 National Provincial of England . . . 65%
221 National of Jreland . . . . . . . 40}
25 Oriental Bank Corporation. . . . . 39
26 Provincial of Ireland . . . . . . . 50}
10 Ditto,new . . . « « + « o . . 193
25 lopian . S S

25 South Aushahan [ ) §
26 Unionof Australia . . - « o« « o 71
23 Dittonew . « ¢« « « + ¢« o « 8
10 Union of London .+ . « o« ¢ s . 263
Paid. INSURANCE. Last Price.

® e & s o o 0 & 0o 0
R R ]

1 Anchor,
103 Atlas

British Commercial . . . . .
Churap of England . .
Clerical, Medical, and General foe
Crown . . « « « o« ..
Eagle . . . . . . . . . .
Equity and Law .

2% England and Scothmd Law, foe .
20 European Life . . . .
5 General . . .
Stk. Globe . . .
45 Guardian. . .

s
Mo wt

.

50 Imperial Fire ..
10 Imperial Life ..
20 Indemnity Marine .
24 Law Fire. . . .
10 Law Life. . . N
2 Legal and General Lite .
124 London Fire. . . . .
16 Marine. . . .
2 Medical, Invahd and Genexal Li

e % s e o o =
D

.
.
.
.
.
. .
. .
o .
“« .
.

Mitre . .« . « ¢« ¢« o .
1 Monarch . . . .
2} National Loan Fund
2 Palladium Life . .
Pelican . .
10s. Professional foe
10 Provident Life .
10s. Rock Life . .
Stk. Royal Exchange
Stk. Sun Fire . .
Stk. Ditto Life . .
STEAM NAVIGATION.
20 General Screw Steam. « ¢ . &
14 General Steam . . .
50 Peninsulaand Oriental « + . «
10 . Dittonew « o« o o s o o
60 Royal Mail S8teams « ¢ 4+ o o o

e % o o % s s 4 e o
® 8 & ° 0o 5 0 4 0 s o

® ® 0 ® v g o o s e 4 s s 8 s s 4 s s s s e e e e 8 e s e

® ® o 4 s 6 s s s e * o 8 e 8 e v e &

.
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FOREIGN RAILWAY TRAFFIC.
THE following are the retirns of the gross
receipts of the Foreign Railways:—.
Grand Trunk of Canada, traffic for the week ending
April 28.—Total receipts, £2,92+; 1854, £3,083.
Ontario, Simcoe, antf Huron, u-amc for the week
ending May 5.—Totalreceipts, £1,562; 1854, £500.

BANKX OF ENGLAND:

(From last night’s Gazette.)
An account pursuant to the Act 7th anc 8th Victoria, cap. 83,
for the week ending on Saturday, the 26th day of May, 1885,
185UE DEPABTMENT,

£
Notes lssned. .. o0 o 30,337,685 | Government debt. . 11, 0).5,100
Other securities .. 2,984,900
] Gold coin and bal-
lion ...ecveees 18 m,m
Silver bullion ....

£80,337,685 £30,337,685
M, MARSHA i.L.
Chief Cashier,

* Dated the 31st day of May, 1855,
BANKING DEPARTMENT.

£
ll;::pﬂetors’ capital 14,553,000| Government seca-

t veeveesenees 8,172,157( rities (including
Public deposits (in- Dead Weight An-
cluding Exche- Duity) ....e... 13,110,781
quer, Cowmmis- Other ‘securities .o 13, 815,806
sioners of Nati- Notes.see.eoeesss 10,720,370
onal Debt, Sa- Gold and silver coin 727,@6
vings Banks, and
Dividend ac-

couuts) csssee.s 5,196,161
Other deposits ..., 11,932,316

Beven dsy and
oummus..... . 1,020,358
ﬁs.m,vsa wﬂﬁ ,878,999
Dated the 816t day of Mq, 1885,
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TO CORRESPONDENTS.

Great Western of Canada, traffic for the week end-
ing May 17.—£9,869 ; 1854, £4,364.

ENGAGEMENTS OF THE WEEK.

MEETINGS. JuNE
Blythe and Tyne (spl.) Neweastle, at 2 5
Metropolitan (spl.) 27, Great George St.,at1 6

CALL.

London and South-Western (New £50 and New
£40 shares) £5

-,&bc naﬂmap Record.

LONDON, SATURDAY, JUNE 2, 1856.

MEETINGS OF THE WEEK,

Tee Railway Meetings of the week have
been chiefly in compliance with the Wharn-
cliffe Order. The London and North-Wes-
tern Railway Company held their meeting
on Monday, for the purpose of considering
the Bill now pending in the House of Lords,
for placing in the hands of the London and
North-Western Company the control of the
traffic between Holyhead and Dublin. This
Bill, with the Stockport ard Disley Bill,
received the sanction of the proprietary.

The Chester and Holyhead Company
assembled on the same day, and formally
signified their assent to the same measure.

On Friday, the Manchester, Sheffield,
and Lincolnshire Company held a special
meeting, and agreed to the Bill for a branch
line to Lincoln, and for the hire of steamers,
(the clauses relating to the latter powers
being thrown out), and a second Bill for
regulating the capital of the Company. It
was suggested, however, by the Chairman,
that the shareholders, independent of the
Railway Company, should provide steamers
from Grimsby to some of the northern ports,
in order to hasten a dividend.

The London and Blackwall held a meeting
on Tuesday, and sanctioned a bill for widen-
ing the line from the Minories to Stepney
and to Bow. -

At the Royston and Hitchinmeeting, for
the purpose of considering the bill for con-
verting the rent paid by the Great Northern
‘Company into a fixed annuity, the pro-
prietors rejected the measure. '

The Lancashire and Yorkshire Company
on Wednesday agreed to a Bill, empower-
ing the Great Northern Company to pay
them £20,000 for property on the Leeds
viaduet.

The Leeds, Bradford, and Halifax Com-
pany held a special and gencral meeting
on Friday, and approved a Bill empowering
the Company to raise £150,000 in new

shares, and to borrow £60,700. This Com-
pany also declared a dividend at the rate of

6 per cent.

-~

THE RAILWAY RECORD

lUNNE- 2,
M — e
\Y. liament. We learn that that committee have

‘LHE meeung oI tne douth- wesweru Railway
of the 31st ult., will long be remembered as
the most remarkable meeting, which, in the
history of that Company, has yet had fame.
A Board of Directors disputing among them-
selves is & singular spectacle, but that Mr.
Sergeant Gazeree should offend any one of
his co-directors, is a circumstance which
appears te us almost incredible.

There are times and seasons when one
might be disposed to say something, which
might probably wound the feelings of gen-
tlemen whose notions of right and wrong are
framed to a mediseval standard. We do
not belong to that class, and we are there-
fore the less disposed to entertain anything
which we may consider rude, either in
spirit or manner. Howerer, Mr. Sergeant
GazeLee is particularly open to this objec-
tion, and we can scarcely wonder at the
singular disapprobation of the meeting at
the expressions which escaped his lips,

In respect of the Bill before the House,
there can exist no doubt that the proper
view of the question is that which the
House entertained.

Now, there existed no doubt amongst the
Directors of the South-Western Company

* | (with theexception of Mr. Serjeant GazELKE)

that the pledge having been given, there
could- possibly be any justifiable reason for

the non-accomplishment of the pledge.

Mr. CrarLIN laid down the best and
most reasonable plain common sense view of
the question. "lgaat gentleman drew atten-
tion to the main fucts of the case, and
pointed out with a just appreciation
the ridiculous absurdity of a Company
who, with a capital of eight millions,
hesitated to comply with a special order of
the Legislature for the outlay of a million
more, for the purpose of carrying into exe-
cution an extension of line which appears
to us the best extemsion which is in the

1 power of the Company to construct.

Of course, the South-Western proprietary
repudiated Mr. Dickenson’s repudiation,
and the bill was approved ; but we shall
certainly have to watch Mr. Dicxensox as
well as Mr. Pratr Barrow, with mure than
ordinary attention. :

BRISTOL AND SOUTHAMPTON.

It will be remembered that some time ago
we drew attention to a very well-devised
scheme for opening up a direct communica-
tion between Bristol and South Wales, by
Portskewet. The project received our most
hearty support, but from a variety of circum-
stances, we understand the scheme failed in
its principal feature —namely, the financial
—and has been postponed foranother Session.
We recognise, however, with pleasure, the
following very satisfactory testimony of the
value of the scheme from our contemporery
tho Bristol Mirror :—

“The importance of a direct railway com-
munication between this-city and South Wales
bas been so often pointed out by us, that we
hail With satisfaction every plan which appears
likely to effect so desirable an ohject without
delay, and therefore it was that we gave our
warmest support to the Bristol, South Wales,
and Southampton Union Company, started in
Bristol, under very favourable auspices, last
year. ’

“The directors of that company, finding
that they had not.a sufficient proportion of
their capital (£600,000) subscribed to enable
them to go to Parliament in the present session,
they were obliged to abandon that intention for
the present; but they appointed a committee
to consider the best means of proceeding with
the undertaking in the ensuing session of Pars

reported to the following effect. After com-
mencing b{ stating that their report Las been
deferred chiefly on account of the state of
public affuirs, they go on to say that ever{)day'a
experience demonstrates more strongly the ne-
cessity of effecting attleearliest moment a direct
railway communication between Bristol and
South Wales, and that the recent fatal accident
at the Old Passage has furnished another and
lamentable proof of the neccessity for improve-
ment in the mode of passengers crossing the
Severn ; bat, after the experience acquired last
autumn, they fear that to bring forward egain
a scheme involving so large an amouut ef
capital as the one then proposed, would lead to
another disappointment. Tbey had, therefore,
directed their attention to the route formally
selected by the Bristol and South Wales Junc.
tion Railway Company, and having examined
the plans sud sections of that line, the com-
mittee estimate that its cost would not exceed
one-half of the amount re juired for the com-
pletion of the line which it was propoted to
carry through the city and over the floating
harbour ; and that, although it did not embrace
all the advantagzes of the latter, would yet
accomplish the principal and most pressing
olject, viz., that of connceting Bristol, South-
ampton, and the intermediate district with
*South Wales, while it would tend rather
to hasten than to retard the attainment .
at & future time of railway communication
with the Bristol quays, the city, and even the
mouth of the Avon. It would require only half
the capital, and would thus ensure a larger
dividend, and by its not passing through the
city it would also avoid an uncestain, and not
accuraftly ascertainable, but unguestionably
large expenditure for compenaation. ‘T'he Bristol
and South Wales Junctioun line, of 1846, was to
join the Midland line at Barton-hill, and to run
y Horficld and Almondsbury-hill to the New
Passage, the distance being I1 miles. 1f to
this were added two miles for the Passage and
half-a-mile to Portskewet station, the whole
distance would be 133 miles, or two miles less to
be constructed than by the line through the city.
The report then goes iuto calculations, by which
it estimates the revenue to produce a dividend
of upwards of 13 pcr cent. upon the qutlay of
£250,000, the amount of capital sunctioned
by Parliament for the Bristol and South Wales
Junction line. This would be & much more
favourable result than that exhibited by the’
calculations for the line tbrough the city, and
the committee believed that the estimate they
made was a fair and moderate one, and stated
that they were of opinion that, considering the
importance of the object, and the sacrifice

| which every day’s dclay involved, the smaller

sum required would be lulncribed, for in time
to proceed to parliament in the ensuing session,
if proper exertions were used, and especially if
the parties who bad ulre.d! subscribed consented
to transfer their interest.”

WATERFORD AND KILKENNY RAILWAY.
Tae recent meeting of this Company exhi-
bits, in a striking manner, the very careless
way in which the business of the concern
was managed in byegone times. Mr.
Norris made a very sensible speech, in the
course of which he took occasion to point
out the extravagant charge which had been
made for coke. Certainly 858. a ton for *
coke appears an enormous charge! whilst
on other lines (say the Eastern Counties,
which may very &i.rly be compared with
the Waterford and Kilkenny) the charge is
not more than 2}d. per train per mile run.

An important question was aleo raised,
in reference to the lease of the line to the
Irish South-Eastern, a measure which is
viewed with suspicion by those whe are
anxious to keep the Railways of Ireland as
independent of each other as possible ; it
being very desirable that the evils of amal-

gamation should be postponed to a date as
distant as possible. This line has, in truth,

never been well managed; but we trust
the Bristol party will now begin to look
after their own. There is plenty of room

for improvement.
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THE GREAT WESTERN AND THEIR
CONTRACTORS.

‘We have said on a previous occasion, that
the decision in the case of MacxiNTosm
against the Great Western Company, would
probably paralyse the financial resources of
that corporation. It will be seen that the
Vice-Chancellor StusrT has decided 6n one
point—being the right of a contractor to
recover against an employer—but the case
stands referred to the Master's Office, to
ascortain the emount due under the contract.
The amount in dispute is nearly a quarter
of a million! When will the case come
out of the Master's Office ?

THE 80UTH-WESTERN ELECTION.

Ir will be scen from the report of the pro-
ceedings at the meeting of Thursday, that
the Chairman, Mr. CmaruIN, felt himself
bound to declare the result of the poll, in
compliance with the mandamus of the Court
of Queen’s Bench, but the Board reserved to
itself the privilege of calling upon Mr.
Sweru for any explanation they might
require of certain circnmstances belonging to
the election, before he should take his seat
at the board.

LAW OF LIMITED LIABILITY.
Wehaveat length obtained Mr. BouvEriz's
Bill, under the title of the Partnership
Amendment Bill, the chief end of which is
to allow individuals to enter into an gssocia-
tion of capital for promoting any particular
object, without being subject to the stringent
laws of partnership.” ¢ Tenders to persons or
gartnerships are not to be deemed partners.”

uch is the language of the act. We anti-
cipate much benefit from this measure,
which appears to be well and simply con-
struoted ; and, if by the instrumentality of
our Judges, who have ever been the con-
servators of public rights, the clauses re-
ceive a liberal interpretation, we are led to
anticipate a favourable and profitable result
of this new legislation of 1855. The Bill
itself will be found in another part of our

paper of to-day. :

THE PENINSULAR AND ORIENTAL STEAM
NAVIGATION COMPANY.

Tams Company held their usual meeting on
Thursday, and a very satisfactory report
was presented. The dividend declared was
at the rate of 7 per cent., and the general
statement dealt with the business of the
concern in a manner, which, under the cir-
camstances of the undertaking, must be
looked upon as highly satisfactory. The
Egyptian Railway from Alexandria to Cairo
is likely to be opened for traffic early in
October, and the Directors are enabled to
snnounce the commencement of an enger-

rise even of greater importance than
ghe commencement of the Railway from
Csiro to the Red Sea. This undertaking
has been decided upon by his Highness the
present Viceroy of Egypt. Contracts for the
supply of the ma for oomstructing it
have been entered into by an agent of his
Highness ; and it is stated that the line is
to be completed by the summer of next year.
This railway, forming, as it will do, a cheap,
easy, and quick means of transit between
the Red Sea and the Mediterranean, can
scarcely fail, under judicious management,
to exercise an important influence in develop-
* ing tho commercial resources of India, and
other places in the East, and in drawing a
large amount of traffic to the ¢ Overland
Route;” and when completed, will be of
jmmense service in furnishing the means of
communication which the Oriental and Pen-
insular Company have devoted themselves in
scoomplishing. It appears to us that this
Company have done immense good, in their

transactions, to the Indian Empire, since it
is evident that nothing short of an immense
outlay by a private Company could have
achieved the objects in view. The Oriental
and Peninsular Company assumej a perfectl
national aspect, inasmuch as they accompli
national objects out of private sources.

REPORTS ON RAILWAY ACCIDENTS.

The reports of the inspecting officers of the
railway department of the Board of Trade upon
certain accidents which occurred on railways
dicing the months of Jan and February
were published on Monday. The number of
accidents thus reported on amounts to some 25.
The first occu: on the 29th of January, near
the Mollington station of the Birkenhead, Lan-
cashire, and Cheshire Junction Railway, in con-
sequence of a portion of a train becoming de-
tached from the engine. Itis reported that the
collision which ensued in consequence would
probably have been altogether avoided had any
means of communicating between the driver and
guard existed. The re‘port on the collision which
oceurred on the 8th of February at the Tiverton
janotion station of the Bristol and Exeter Rail-
way, urges the expediency of working the line
by electric telegraph. A collision which took
ce on the Caledonian Railway on the 16th of

anuary, between a passenger and & mineral
train, suggests the recommendation that a break-
van should be attached to the rear of eve
mineral train. An accident on the Dublin an
Drogheda line (February 19) is attributed to the
engineer of one of the trains having been over-
worked, the driver and the fireman being &
rently asleep when seen by the signal-man. For
the last six months the engine-driver had to begin
work at 5 .M., and to toll until about 10 p.x.,
and sometimes later.

A collision occurred at Hertford, on the
Eastern Counties Line, on the 14th of January,
and the attention of the directors is called to
the desirableness of rendering it imperative that
when, in entering stations, trains are propelled
by the elg’ne from behind, such engine should
be coupled to the train. Both the guard and
the engine-driver were in_fault, the former for
deserting his post, the laiter for moving on
without the proper si

. Defective signalling ap| to have been the
cause of the collision at the Larbert junction of
the Edinburgh and Glasgow Rulni on the 2nd
of January. On the Glasgow and Paisley Joint
Railway a collision took place on the 22nd of
February, and it is reported that the committee
of m ment have been 30 regardless of the
public safety, as to have caused the line to be
worked for nine years without providing proper
written or printed instructionsdo the ewployés.
The accident which took place at Doncaster, on
the Great!Northern Railway, on New-year’ Day,
was entirely caused by the policeman’s neglect
of duty as regards the working of the points;
and to a similar cause—the inefficiency of * self-
acting points ”’—is attributed the accident at the
Leeds station on the 3rd of January. An acci-
dent occurred in the tunnel near King’s-cross
station on the 18th of January, owing to the
fracture of aa axle, the materials of which would
a pearhto hx;e beendof an tihfxt'erior desglxiiption
t out, thus rendering the responsibility of
the n«ﬁmobon of the North British Rniltzvay
Company, to whom the carriage belonged, very
serious. A collision near Glocester, on the
South Wales Railway (January 12), is primarily
attributable to the inability of a heavy
train to reach the top of the incline by which
Glocester is aptglroached from the Severn; and it
is suggested that the weight of such trains be
reduced, or a pilot engine employed to
them up the incline. The accident at the Four
Ashes station of the London and North-Western
Railway (22nd of February) was caused by the
fracture of the tire of a waggon bclons'n to the
k Newport, Abergavenny, and Herefo ilway,
the iron of which was of inferior quality, badly
forged, and worse welded. The accident near
the Preston Brook station of the North-Western
line is attributed to the condition of the per-
manent way, and was aggravated by the want of
a means of communication between the con-
ductor of the train and the engine-driver. To
the latter deficiency may also be traced the

serious charaoter of the accident between Wood-

head and Hatfield, on the Manchester, Sheffield,
and Lincolnshire Railway (31st of January).
The accident on the Dudley incline of the South
Staffordshire Railway(27th of February) snfguu
the expediency of guarding against the danger

of waggons or carriages breaking away from
trainsmcending inclines b{ attaching sufficient
break power in the rear of the trains.

TRAFFIC RETURNS.
Tar following table exhibits the comparative
returns of the week’s traffic of the Railway Com-
panies included in our list ;—

Number ot Gross Average recelpt

Miles Open Amount Received, per Mile,
1855 on 7,434 ces 308,623 . . £58 12 8
1854 0n 7,147  ...... £387.729 ...... €50 0 7
1853 on 6,788} veee £322930 ...... £47 11 4

From the aboveit will be seen that this
week’s receipts show an increase of £40,999'
over the corresponding week of 1854, and
of £65689 over 1853. The receipts per
mile per week show an increase, as compared
with those of 1854, of £8 1ls, 84, and of
£6 0s. 11d., over 1853.

MANCHESTER, SHEFFIELD, AND
LINCOLNSHIRE RAILWAY,

Tag working expenses and other outgoings of
this company’s railways (exclusive of the South
Junction, stated below) in the fortnight ending
May 20 have amounted to 10,861L 1s. 6d.
The expenses for the nine previous fortnights
have already been stated at 91,7201, be. 5d., s0
that the total for the first ten fortnights of the
half-year is 102,581/, 6s. 11d., orat the rate of
67-69 per cent. on the ruilway traffic in the
whole period. The proportion of the South
Junction and Altrincham receipts accruing to
this company for the fortnight ending M&{ 20
have amounted to 706% 4s., making a total for
the first ten fortnights of tho half-year of
6,8221, 3s. 4d., while the working expenses and
other outgoings being 865/, 4s. 6d. for the fort-
night, and 3,288/. 11s. 5d. up to the 6th of

ay, they amount to 8,668/, 15s. 11d. for the
ten fortnights ending May 20, or at the rate of
53-70 per cent.

NORTH STAFFORDSHIRE RAILWAY
AND LONDON AND NORTH-WES.
TERN RAILWAYS.

THE directors of the former company, ob-
serve, in a circular addressed to the share-
holders : — ¢ It only remains for the directors
to prepare for a remewal of the application
in the next session of parliament, as Rro-
vided by the award of the arbitrators; and in
the meantime, the working arrangements will
::):dﬁn’\}e as hitherto, since the award was
e.

SCINDE RAILWAY,

THE directors of the Scinde Railway Com-
pany on Thursday, paid into the ‘Treasury of
the East India House £128,000, on which
interest at 5 per ocent. will at once secure to
the shareholders. The call of £4 18s,
sbare, now in course of payment, is not due
till the 28th July, and, according to the
agreemeont with the authorities, no payment
has to be made till two montbs after the act of
incorporation has been obtained, so that the
above amount must be consilered as a falil
ment by anticipation of one of the stipulations
of thecontract. Payments to a limited extent
may still be made in anticipation of calls by
those shareholders who have already paid the
first call of £4 18s. per share.

RAILWAY ACCIDENTS—SWITCHES.

Wz would here direct attention to the descrip-
tion of an improvement on railway switches and
crossings, the invention of Mr., l{ Burleigh, as
embodied in a paper read on the 17th inst.,
before the Institution of Civil Engineers, It
would seem as if a t degree of salety were
secured by Mr. Burleigh’s invention, and cer-
tainly its adaption is important. Whatever
would prevent accidents deserves the closest
attention, It is only to be regretted that there
does not exist an institation, in connection with
the railway system, for testing the inventions
of men of mechanical genius and practical
ability,—~Scottish Railway Gazette,
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TRAFFIC RETURNS.

Tus trafhc returns for the week ending May 27th,
on the undermentioned lines of Railway, having
their termini in London, are as follows:

- 1855.  1854. 1858
East. Coant., Norfolk,

e N naas } 24,029..20,187..19,215
Great Western <.......
Great Northern ..... ... 19,866..17,027..15,245
London and North-West 39,748..55,189..50,969
London and South-West 16,492..13,773..13,672
London and Brighten .. 18,864..12,198 .19,019
London and Blackwall.. 1,525.. 1,6389.. 1,536
Sonth Eastern ........ 17,247..16,034..16,679
_ The total receipts on tlie above Metropolitan
lines being #£185,753, against £159,087 in the
corresponding week of last year; the increase is
shown to be £26,666. The number of miles open
on the above was, in 18556, 2,3371, and in 1854
2,294, showing an increase of 43 miles.

The returns for the corresponding week in 1853,
on the above lines were £157,172, and the mileage
2,251

The receipts per mile per week for 1855 on the
above lines were £79 8s. 11d.; in 1854 the receipts
were £69 6s. 11d., and in 1853, £69 186s. 6d.

27,987..28,190..21,838

The following are the
provincial lines : — --
Bristol and Exeté? ....
Chester and Holyhead ..
East Lancashire ......
Lancashire and Yorkshire
Lancaster and Carlisle ..
Midland .....
Man. Sheff and Lincoln.
Newcastle. and Carlisle. .
North Eastermr cieeceencaes
Oxford and Wolverhamp.
Shrewspury and Chester.
South Wales «cooeeanes
South Devon +vvevevnns
South York. & River Dun
Taff Vale

West Hunlep.o'o'l Rail- * 3,006..

way and Harbour

takes on the principal
1855. 1854,  1853.
5,889.. 6,996.. 4,967
4,753.. .4,648.. 4,012
5,789.. 5204.. 4,843
20,181, .19,386..19,206
5,803.. 6,029.. 4,868
26,308..25,122.,23,658
9,815.. 7,628.. 7,004
8,097.. 3,143.. 2,806

. 88,479..31,017..25,093

3,430..
2,416..
5,375..
2,321..
1,927..
3,931..

2,868. . 1,174
2,247.. 1,833
4,394.. 3,312
2,316.. 2,297
1,813.. 1,456
3,689.. 3,375

8,709.. 2,018

From the above it will be seen that the increase in
the receipts amount to £8,311 over 18564, and

of #£25,518 over 1853 ;

the takes in 1856 being

£187,420, in 1854 £129,109, and in 1853 £1 11,902,
The mileage of the above lines is 2,6283, in
1854 it was 2,592, and in 186%.2,4251.
The receipts per mile per week for 1854 are
£52 5s. 9d., for 1853, £49 16s. 2d., and for 1852,

£46 2s. 9d.
The returns
are :—
Aberdeen ...icieeene
Caledonianee.ooeeeese.
Edinburgh and Glasgow
Edin. Perth and Dundee

for the

Glasgow and South-West’

North British ....
Scotuish Centralee oo onss
Scottish Midland .

sese

principal Scotch lines
1855. 1864. 1853.
2,350.. 1,953.. 1,636
11,781..11,776..10,403
5,281.. 5,820.. 4,467
8,270.. 8,218.. 2,718
5,700.. 5,546.. 6,021
5,376.. 4,688.. 4,094
2,624.. 2,474, 2,265

919.. 852.. 703

Total......£37,301 36,327 31.802

These returns show an increase of £974 on
the lines named, over the corresponding week of
1854; and of £5999 over 1853. The mileage
of these lines being 896, in 1854 884, and in 1853

884.

The receipts per mile per week on the above
Scotch lines are £41 12s. 7d. they were in 1854,
£41 1s. 10d., and in 1853 £35 8s 2d.

For the principal Irish lines the returns are :—

Belfast and Ballymena .~

Dublin and Belfast Junc.
Dublin and Kingstown ..
Dublin and Drogheda ..
Great Southern and West
Midland Great Western. .
UlBter « cuveoesscsvsarcares

1855. 1854, 1853,
819.. 865.. 731
1,273.. 1,026.. 966
951.. 920.. 1,232
1,005.. 1,709.. 1,168
6.177... 5,866.. 6,191
2,868.. 2,736.. 2,306
1,237.. 1,380.. 1,029

Total., 15,230 13,952 12,623
The increase of receipts on the above lines is
thus shown to be £1,278 over the receipts of last
year, and of £2,607 over 1852. The mileage
being respectively in 18555273, 1854 512, and
1853 5023. :
The receipts: per mile per week on the above
Irish lines being, for 1855, £28 16s. 10d., in 1854
£27 3s. 11d., and in 1855 £25 1s. 10d.

THE CRYSTAL PALACE.

‘THE Crystal Palace at Sydenham was thrown
-open to visitors on the da¥3 appointed for the
celebration of the Queen’s Birthday (Saturday,
May 2lst) at one shilling, instead of the five
shilling charge. In consequence of the reduc-
tion, 12,053 persons went to the building, of
whom 10,201 paid for admission at the doors.
A concert is to be held on Monday, at which
Alboni is to be the atax !

BILLS OF EXCHANGE AND
PROMISSORY NOTES.

THE select committee appointed to consider the
Bills of Exchange and Promissory Notes Bill,
have just made their report to the House of
Commons, in which they state their opinion
that it is unadvisable to introduce & newsystem
of procedure in recovering the amounts of such
bills by actions, if the forms of the English
law could be made available for the object in
view ; and on hearing the evidence it appeared

to the committee that sunfm procedure
mightbe easily introduced into English law,
and that the costs under the Scotch system

would not, on the whole, be less than those
which would be incurred under English
practice. The committee therefore determined
to recommend the house to proceed with the
Bills of Exchange and Promissory Notes Bill.

LOAN SOCIETIES.—PARLIAMENTARY
RETURN.

A PARLIAMENTARY paperjust published affords
some statistics respecting Loan Societies in
1854. The number of societies was 804 ; the
amount paid by depositors £178,000; the sum
in the borrowers’ banks at the end of -the
year, £312,2909; the amount circulated,
$686,000 ; loans applied for, £160,000 ; amount

nted, £1388,000; amount paid for forms,

., £9,279; ditto for interest, £28,000;
gross profits, £37,000; expenses of manage-
ment, £14,074; interest paid to depositors,
£18,000; net profits, after payment of interess
to depositors and expenses, £4,579 ; number of
summonses issued, 8,461, for recovery of
£14,674 ; and of distress warrants, 875; the
costs incurred by the societies amounted to
£1,466 ; and those paid by borrowers, £1,173.

BELFAST and BALLYMENA RAILWAY.

THE report of the directors of this company
states that the total receipts for the half-year
ending the 30th of AfPﬁ] amounted to £19,477
inclu(fing £10,421 for the passengers and
£7,445 for goods. The renewal of rails, sleepers,
&c., required on the line has been steadily kept
up, and the line is in good and efficient con-
dition. The sum of £2,000 per annum has
been set aside out of revenue for the reserve
fund, which now amounts to £11,278. Not-
withstanding the increased cost of coke, wages,
and materials, as compared with the correspond-
ing period of the previous year, no additional
expenditure had been incurred. This gratify-
ing result had been obtained by strict economy
and management in the locomotive and other
departments, and not by any withholding of
expenditure in maintaining the efficiency of the
rolling stock. The working expenses for the
half-year amounted to £8,640, and the interest
on loan to £2,69d, leaving a disposable balance
of £8,146. Out of this the directors recom-
mend a dividend of 20s. per share, which will
absorb £7,700, and the payment of £195 to
the reserve fund to complete the £2,000 for
the year, leaving a balance of £2b&.n The
Ballymena, Coleraine, and Portrush RKne is in
a forward state, and will be opened for traffic
in July. The works for the extension from
Randalstown to Cookstown are in active
progress. The balance-sheet shows that
£624,042 had been expended on capital account,
and £8,547 on the Cookstown extension line.

GREAT LUXEMBOURG RAILWAY.

TrE bill granting a prolongation of the con-
cession of the Great Luxembourg Company has
passed the burcaux and central committee of
the Belgian Chamber. ' The company is now,
therefore, placed upon a more satisfactory basis,
itg property being assured to it.

TRUST AND LOAN COMPANY OF
UPPER CANADA.
AT the meeting of the Trust and Loan Com-
pany of Upper Canada, held on Thursday, the
Directors’ report was adopted, and a dividend
at the rate of 8 per cent. per annum declared.

IONIAN BANK.
At the Ionian Bank meeting, held on Thurs-
day, a dividend at the rate of 6 per cent. per
annum was declured, leaving £8,379 to the
f:.e.dit of profit and loss on the 1st of January
1’ .

PENINSULAR AND ORIENTAL
COMPANY.

Ar the meeting of the Peninsular and Oriental
Company, held on Thursday, & half-yearly
dividend of 8% per cent., clear of income-tax,
was declared, to be payable on the 23rd inst.

WATERFORD, WEXFORD, AND WICK.
LOW.—NASH’S CASE.
To the Editor of the Railway Record.

S1R, If words can adequately express feelings
of gratitude, the strongest will hardly convey
mine for the considerate vindications of the
RaiLwaY RECORD in this year, especially those
of the 7th of April and 26th of May. It isthe
cause of justice rather than the man that is
vindicated. Indeed, to the Railway papers and
Daily press I owe & debt which time increases
—not effaces, and I live bat to prove it by
acts as well as words, and to reverse the foul
blot under whichl suffer undeservedly and
innocently as Providence, Haverstock, and I,
onlly know.

t is not for me to indulge in comment—the
practical reversal of the decision, in the excul-
piatory remarks of the presiding judge, the re-
cantation of the jury which I bo?d, the decisions
of the Secretary of State, combined with the
vouchers and support, and restored confidence
of many ‘“winter”’ friends, merchants, and
traders as well as private gentlemen, with
“ conscience which makes cowards of all guilty
men ;”’ exonerate me of the foul and useless
crime, and justify me in facing that cloud from
which, if guilty, I would shrivk and hide my
diminished head.

From many facts confirmatory of your article
and my innocence, it me to add but one
(from the correspondence attached to the com-
mittee’s report of 1862): that after the trial
and verdict adverse to me, and before the sen-
tence (which was nominal) the agent for the

rosecution and company offered me (treuurﬂ
influence or recommendation “ for a nomin
sentence *’ instead of (the anticipated) some one
if I would write a (private) letter, admitting the
actutil charge—but conscious of innocence, §I
repelled the overture. My antecedents too,
against criminals, prove that I was made of
different stuff, else I bad been dishonoured,
and debased with no hope but the grave.
I am, sir,

’ CaaAs. NasH.

Strand, May 28.

LIMITED LIABILITY BILL.

A Bill for Limiting the Liability of Members
of certain Joint Stock Companies. Prepared
and brought in by Mr. Fitzroy, Mr. Bouverie,

. and Viscount Palmerston.

[Note.—The words printed in italics are pro-
posed to be inserted in committee.]

WHEREAS it is expedient to enable members of

Joint Companies to limit the liability for the

debts and engagements of such companies to

which they are now subject: be it therefore
enacted by the Queen’s Most Excellent Majesty,
by and with the advice anll consent of the ior!s

Spiritual and Temporal, and Commons, .in -this

present Parliament assembled, and by the

authority of the same, as follows :—
1. Any joint stock company to be formed
under the act of the eighth year of her Majesty,

+| chapter one hundred and ten (other than an

insurance company) having a capital stock of
the nominal amount of not less than fwenfy
thousand pounds, divided into shares of a nomi-
nal value not less than #wenty-five pounds each,
muﬁ obtain a certificate of complete registration
with limited liability upon complying with the
conditions following, in addition to doing all
other matters and tﬁings now required in order
to obtain a certificate of complete registration ;
that is tp say—(1.) The promoters shall state
on their returns to the office for provisional
registration that such company is proposed to
be formed with limited liability. (2.) The word |
¢limited” shall be the last word of the name of

the company. (3.) The deed of settlement
shall contain a statement to the effect that the
compeany is formed with 11 1ic iy, | (4.).
The deed of settlement susil be executed b

shareholders holding shares to the amount in
the aggregate of at least threefourths of the
nominal capital of the company, and there shall
have been paid up by each of such sharebolders;
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on sncs‘punt of his sba(res, n’i)"l;x less than tuf;.enltly
pounds per centum. (5.) e payment of the
above per centage shall be acknowledged in or

endorsed on the deed of settlement, and the fact

of the same having been bona-fide so paid, shall

be verified by a declaration of the promoters,

or any two of them, made in pursuance of the

act made in the sixth year of the reign of his

late Majesty King Wif‘l'.iam the Fourth, chapter

62. And upon such conditions being complied

with, and such other matters and things done,

the registrar of joint stock companies shall grant

a certificate of complete registration with limited

liability to such company.

II. Any jointstock company, except as afore-
said, completely registered under the said act of
the eight year of her Majesty, and havmg a
capital stock of the nominal amount of not Iess
than twenty thousand pounds, may obtain a
certificate of complete regis’ration with limited
liability, in manner, anl subject to the condi-
tious following ; th-t is to say, the directors of
such company riay, with the consent of at least
three fourt'ss in number and value of its share-
hold-:'s present, at any general meeting sum-
roaed for that purpose, make such alteration
in the name, nominal value of shares, and deed
of settlement of the company, as may be neces-
sary for enabling it to comply with the conditions
herein-before-mentioned, with respect to
joint stock companies seeking to obtain cer-
tificates of complete registration with limited
liability; and on compliance with sach
conditions the registrar shall grant to such
company, by its new name, & certifieate of
complete rﬁistmtion with limited liability, and
thereupon all privileges and obligations hereby
attached to companies with limited liability,
their shareholders, directors, and officers, shall
attach to the company named in such eertifi-
cate, its shareholders, directors, and officers.

III. Every company that has obtained a
certificate of complete registration with limited
liability, shall paint or affix, and shall keep
painted or affixed, its name on the outside of
every office or place in which the business of
the company is carried om, in a conspicuous
position, 1n letters easily legible, and slnﬁl have
1ts name engraven in legible characters in all
notices, advertisements, and other official publi-
cations of such company.

IV. If such company do not paint or affix,
ahd keep painted or affixed, its name, in the
manner aforesaid, each of the directors thereof
shall be liable to a penalty not exceeding five
pounds, for not so painting or affixing its name.
and for every day during which such name is
not 8o kept Eainted or affixed; and if any
director or other officer of the company, or any
grson on its behalf, use any seal purporting to

a seal of the co;n}pany whereon its name is
not 80 engraven as aforesaid, or issue or autho-
rise the issue of any notice} advertisement, or
other official publication, relating tothe business
of the company, wherein its name is not men-
tioned in the manner. aforesaid, he shall be
liable to a penalty of fifty pounds.

V. No increase to be made in the nominial
capital of any company that has obtained a
certificate of complete registration with limited
liability shall be advertised or otherwise treated
as part of the capital of such company, until it
has been registered with the registrar of Joint-
stock C:):;gan.ies; and no such registration
shall be e unless a deed is produced to the
registrar, executed by shareholders holding
shares of the nominal value of not less than
twenty-five pounds to the amount in the
aggregate of at least three fourths of the pro-
posed increased capital of the company, nor
unless it i3 proved to the registrar, by such
acknowledgment and declaration as herein-
after mentioned, that upon each of such shares
there has been paid up by the holder thereof
an amount of not less than twenty pounds per
centum; and if any such increase of capital
a3 aforesaid be advertised or otherwise
treated as part of the capital of the
company before the same has been so
registered, every director of such company
shall incur a penalty of fifty pounds ; and the
payment of the above per centage shall be
acknowledged in or endorsed on the deed so

roduced, and the fact of the same having been
Emﬁdc 80 paid shall be verified by a declara-
tion of the directors, or mx:vo of them, made
fo pursusnos of the said

made in the sixth | unlawfully oarried

ear of the reign of his late Majesty King
%Villiam the Fourth, chapter sixty-two.

VI. The members of a joint stock company
which has so obtained a certificate of complete
registration with limited liability, after such
certificate is granted, notwithstanding the
provisions contained in the said Act of the
eighth fear of her present Majesty, shall not-
be triable under any judgment, decree, or order
which shall be obtained against such company*
or for any debter engagement of such company,
further or otherwise than is hereinafter
provided.

VII.—If any execption, either at law or
in equity, shall have been issued against the
propertﬁ or effects of the company, and if there
cannot be found sufficient whereon to levy such
execution, then such execution may be issued
against any of the shareholders to the extent of
their shares resEectively in the capital of the
company not then paid :H: provided always,
that no such execution shall issue against any
shareholder except upon an order of the Court
in which the action, suit, or other proceeding
shall have been brought or instituted, made
upon motion in open Court after sufficient
notice in writing to the person sought to be
charged ; and upon such motion such court may
order execution to issue accordingly; and for
the_pur&)ose of ascertaining the names of the
shareholders, and the amount of capital remain-
ing to be paid upon their respective shares, it
shall be lawful for 1;111{ person entitled to any
such execution, at reasonable times, to in-
spect the register of shareholders without fee.

VIII. Where any company completely regis-
tere:l under the said act of the eighth year of
her present Majesty shall obtain a certificate
of complete registration with limited liability,
the grant of such certificate shall not prejudice
or affect any right which previously. to the

t of such certificate has accrued to any
creditor or other person against the company
in its corporate capacity, or against any person
then being or having "been a member of such
company, but every such creditor or other
person shall be entitled to all such remedies
against the company in its corporate cag:city,
and against every person then being or having
been a member of such company, as he would
have been entitled to in the case such certificate
had not been obtained. :

IX. No alteration made by virtue of this act
in the name of any company shall prejudice or
affect any right which previously to such altera-
tion has accrued to such company as against
any other company or person, or which has
accrued ‘to any other company or person as
against such company, but every such compan§
a3 against any other company or person, and
every other company or gerson as against such
company and the members thereof, shall be
entitled to all such remedies as they or he
would have been entitled to if no such alteration
had been made; and no such alteration shall
abate or render defective any legal proceeding
pending at the time when such alteration is
made.

X. In the case of any company which has
obtained & certificate of limited liability, when-
ever, on taking the yearly accounts of such
company, or by any report of the auditors
thereof, it appears that three-fourths of the
subscribed capital stock of the comlpuny has
been lost, or has become unavailable in the
course of trade, or from the insolvency of
shareholders, or from any other cause, the
trading and business of® such company shall
forthwith cease, or shall be carried on for the
sole purpose of winding up its affairs, and the
directors of such coppany shall forthwith take
proper steps for the dissolution of such com-
pany, and for the winding up of its affairs,
either by petition to the Court of Chancery, or
by exercise of the powers of the deed of settle-
ment, or by such other lawful course as they
may think most fit.

XI. If any comg&ny whose trading and
business ought under the last immediaxte?
preceding section of this Act to have ceased,
continues aftor that time to carry on any
trading or business, except for the sole and
bona fide purpose of winding up its affairs,
every director of such company shall be liable
to & penalty not exceeding fifty pounds for
every week during which such business is so

on, ;

T~

XII. Every pecuni nalty imposed in
pursuance of this Act shall be deemed a debt
due to the Crown, and shall be recoverable
accordingly.

XIII. This Act shall, so far as is consistent
with the contents and subject matter thereof,
be taken as part of, and construed with the said
Act of the eight year of her present Majesty,
chapter one hundred and ten, and the Act of
the eleventh yehr of her Majesty, chapter
seventy-eight, and all the provisions of the said
Acts, save in so far as they are varied by this
Act, shall apply to persons and companies ap-
plying for or obtaining a certificate of complete
registration with limited liability.

XLV. This Act shall not ap(i)l to Scotland.

XV. This Act may be cited for all purposes,
‘as “ The Limited Liability Aet, 1855. :

—()
LAW OF PARTNERSHIP.

A Biry to Amend the Law of Partnership, pre-
pared and brought in by Mr. Fitzroy, %[r
Bouverie, and Viscount Palnerston.

Whereas it is expedient to amend the law re-
lating to partnership : be it therefore enacted by
thcu%.uecn’s Most Esxcellent Majesty, by and
with the advice and consent of the rds
Spiritual and Temporal, and Commons, in this
present parliamentary assembly, and by the
authority of the same, as follows :— :

I. This act may be cited for all purposes as
“The Partnership Amendment Act, 1855.”

[Lenders to persons or partnerships not to be
decmed partners. ‘

III.'A loan shall be deemed to have been
made in manuer authorised by this act whenever
the following particulars in respect thereof have
been registered at the office for the registration
of Joint-Stock Companics in London, in cases
where the borrower is resident in England, and
at the office for the registration of Joint-Stock
Companies in Dublin, in cases where the borrower
is resident in Ireland ; that is to ss:{y,

The name, place of business, and description
of the lender :

The name, prace of business, and description
of the borrower :

The amount of the loan :

The proportion of profits, interest, or sum, .
varying according to the amount of profits, pay-
able in respect of such loan :

And if any material omission or misstatement
is made in any of the above particulars, such loan
shall be deemed not to Lave been made in manner
authorised by this act.

1V. Whenever any variation is made in the
amount of any registered loan, or. in the amount’
of the profits, intercst, or sum payable in respect
thereof, or whencver such loan is renewed, such
variation or renewal shall be deemed to con-
stitute a new loan, and to require registration
accordingly.

RRules as to registration of loans.]

’I. Inthe event of a borrower being adjudged
a bankrupt, taking the benefit of the Insolvent
Debtors Kct, or dying in insolvent circumstances,
or if such borrower 1s a company in the event of
its being declared bankrupt, or of an order bei
made for winding it up, a lender of a registcrﬁ .
loan shall not be entitled to receive any portion.
of his principal, or of the profits, interest, or sum
payable in respect of such loan, until the claims
of the other creditors of the borrower have been
satisfied, and in addition thereto he shall be
liable to make good to the otmer creditors of
the borrower any deficiency of assets to the
extent of all sums of money or other benefit.
received by him during the year immediately
preceding any such cvent as aforesaid, on.
account of the principal of such loan, or on
account of the profits, interest, or sum payable
in respect of the same, but the principal of such
loan which shall bave been repaid shall be
deemed to have been repaid within such year,
unless the dats of repayment shall appear by
the register to have been prior to the period of
such year.

VIL No person employed by any person,
partnership, or company, as agent, factor, ser-
vant, or in other like capacity, shall be deemed
to be apartner by reason of his receiving, in
lieu of or in addition to wages for his services,
a portion of the profits made by such person or
partnership, or a sam varying according to the
amount of such profits.

| . VIILw'This act shall not apply to Scotlang,
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LAW INTELLIGENCE.
EQUITY COURTS.—May 30.

(Bgfore Vice Chancellor Sir J. Stuart.)

M'INTOSH v. THR GREAT WESTRRN RAIL-
WAY COMPANY,

IN this case an important point, as to the juris-
diction of the cuurt in cases of the acoount of a
coatractor against his employers, was raised.
‘The othrr points in the cause were not decided.
The cost of the works done by the plaiatiff for
the defendants amounted to about a quarter of
& mitlion, and the balance which the plaintiff
alleged to be remaining due was very great.

At the conclusion of fifteen days’ argument,
the cause stood over for the reply of Sir
Fitzroy Kelly, for this day; but it was placed
en the court paper of the day for judgment.

The Vice CHANCELLOR now gave the
following judgment :—The bill states several
contracts under which the plaintiff has executed
vast works for the defendants, the Great
Weatern Railway Company. Under these
contracts, many payments have been made to
him on certificates during the progress of the
works. The whole of the works baving been
completed, and possession taken of them by the
defendants, for whom they were executed, this
bill has been filed to compel a settlement of the
accounts, and to recover the very large balance
which the plaintiff alleges to be due to him. He
eomplains of vexatious conduct on the part of
the company and their agents, and of injustice
done to him, as to exacting .penalties, as to
under-payments on certificates, as to the qua-
lity and value of the work executed by him,
especially in masonry ; as to the quantity of the
work, as to the refusal of payment for land
purchased on behalf of the company, as to not
being paid for extra work as promised on behalf
of the company. There is alsoa claim for interest
on the amount due to the plaintiff, on the ground
that payment has been improperly with-
held. The various accounts proved on
behalf of the plaintiff contain detailed particu-
lars of the work executed, andeof the amount
of the balance claimed by the plaintive as due
to him under the various contracts. Evidence
on the part of the plaintive to an enormous

" extent, as to the details of these items and in
sapport of the elaborate and lengthened charges
in tg-e bill, has occasioned an expense in mone
to the litigants, & waste of labour to the counsel,
and a consumption of time to the court almost
unexampled, and unfortunately useless with
reference to the only question that can be
disposed of at the hearing of the cause. It is
admitted that there fius been no final settle-
ment of accounts under the contracts. Mr,
Brunel —himself a defendant, and the principal
engioeer and agent of the company—says in
his affidavit, with reference to the accounts
which contain the particulars of the pluintiffs
demand, that they contain items incorrect, ex-
travagant, and improper; but he adds, that
whether anything remains due to the plaintiff,
depends on a minute examination of the
accounts. This admission reduces the question
to one of jurisdiction. 1f the case is one in
which this court can properl{ assume jurisdic-
tion, the plaintiff’s rights to have the acdounts
examined and settled is beyond question. The
defendants contend that not this court buta
court of law is the proper tribunal for this
examination, If the plaintiff had proceeded
in e court of law instead of filing his bill in
this court, it is not disputed that the verdict of
a jury would not have settled the question, for
that the court of law would have referred the
whole matter of examination of the accounts
and asoertaining the balance to be decided by
an arbirator. If a court of law would cer-
tainly thus delegate its jurisdiction, and if this
court hgs by its practice and course of proceed-
ing the means of acting by its own officers,
who at every step would be under its own
directions and control in the examination
and settlement of the accounts, it wounld
not without some sirong reason be justified in
repudisting the jurisdiction, It has been
argued that it is settled by authority that unless
in a case of iraud, distinctly proved, or some
other extraordinary circumstances, this court
will not entertain jurisdiction in such a case.

ut a fair examination of the authorities does
not justify that view, In one of the most
recent cuses, ‘‘the North Eastern Railway

Company v. Martin” (2 Phillips, 762), Lord
Cottenham distinctly states that the Jurisdiction
of this court in such cases is discretionary, and
thut the pructical ditbculty experienced in
proceeding at law for.usan important considera-
tion in the exerciseof the discretion of this court.
But hesays thatthejursiiiction isconcurrent with
that, of courts of law, where an action had been
actually commenced, and had been proceeding
for a year, and the jurisdiction of this court
was not resorted to until the acfon was ready
for trial. Lord Cottenbam, recognising the
concurrrent jurisdiction, held that it would
be unreasonable to tragsfer the jurisdiction
after so great a delay. The present cnse
is the counverse, for here the court has
assumed the jurisdiction, and after nearly
eight years of litigation in this court, the
defendants Kropose that the court should
now, at the hearing of the cause, renounce the
jurisdiction, and leave the plintiff to begin an
action at law, in order to obtain an adjustment
of their unsettled accounts. Upon the question
of convenience there seems to be no doubt.
In the House of Lords, in the case of *“ Nixon v.
The Taff Vale Railway Company,” both
Lord Campbell and Lord ﬁroughnm, judges of
great experience in courts of law, took pains to
show the great difficulty of dealing with wuch
cases at law, and the propriety of Courts of
Equity assuming a jurisdiction upon them.
‘The advantage of the Common Law jurisdic-
tion in such cases is the singleness and finalit
of a verdict for a gross sum, which prevents that
course of litigation which makes the inves-
tigation and settlement of each particular
ftem a separate law suit. But there are
the means now under the improved course
of proceedure in this court of securing a fair
investigation of the particulars of demand,
and jtemp of the accolint, 8o as te ascertain the
true result of the whole, and that greater con-
venience of the equitable jurisdiction adverted
to by Lord Cottenham is now very greatly
improved. If anf doubt:-counld be entertained
asto the equitable jusisdiction to settle the
accounts on such contracts, it must be removed
by the decision of the House of Lords, in a very
remarkable case to which I have had an oppor-
tunity of referring. ‘The great Duke of
Marlborough wassaed by bill in equiti, by the
contractors who built the house of Blenheim, for
the arrears due for work and materials. The
bill was filedin the Equity Court of Exchequer,
and the decree, after declaring that the duke
was bound by the acts and contracts of Lord
Godolphin, and Sir John Vanbrugh, with the
artificers and workmen, decreed that the duke
should account and satisfy the plaintiffs for what
remainad due for work done and materials fur-
nished for the building, pursuant to the contract,
and directed a reference to the remembrancer
of the court to ascertain what was due. An
ﬂ)p&l by the Duke of Marlborough to the
ouse of Lords was dismissed in the year 1721,
during the Chancellorship of Lord Maccles-
field. The case is reported in the 1st vol. of
Brown’s P. C., p. 175. Mr. Talbot, afterwards
Lord Chancellor, was counsel for the appellant,
and seems not to have questioned the equitable
jurisdiction which was thus sauctioned by the
House of Lords. A question on the Statute of
Limitations has been raised by the defendants
in this case, as to two of the coatracts which
were not under seal, but it cannot be supported
on very feasible grounds, The correspondence
and negotiation g)r the settlement of accounts
generally extended to the claims on all the
contracts, and the ultimate final balance of all
accounts, Mr, Brunel’s letters in August and
October, 1843, and the entries and minutes in
the company’s books as totheplaintifi’s accounts
down to 18486, the present suit having been com-
menced in 1847, are sufficient answers to any
argument founded on the Statute of Limitations.
The plaintiff is therefore entitled to a decree for
an ioquiry, in order that the chief clerk ma
ascertain and certify whether anything an
what remains due to the plaintiff in respect of
the works executed, and materials supplied, or
otherwise under the several contracts in thie
pleadings mentioned, having regard to the
terms of the contracts, and to the cir-
cumstances. under which the plaintiff
carried on the said works. Under the
present course of practice, where there are
the means in the progress of such socounts
and inquires, to extend or modify their scope,

and to give any supplementary direttions by
order to be made in chambers, it is unnecessary
to encuwmber the decree with any special direc-
tions as to penalties, or to the various other
details mentioned in the prayer of the bill.
For the same reason it would he premature to
nake any declaration, or to dismiss that part
of the bill which asks for payment of the land -
purchased from Parker, or any other part of
it as to which the evidence now before the
¢ urt seems insufficient to justify a claim to
relief in the exact form prayed by the bill.

——————

PENINSULAR AND ORIENTAL STEAM
NAVIGATION COMPANY.

THE 29th half-yearly meeting of this company -
was held on Monday at the company’s offices,
Leadenbal]l Street; Sir J. MATHEsON, Barr.,
M.P., in the chair.

The CHAIRMAN, in opening the proceedings,
said he had great pleasure in informing the
meeting that the affairs of the company eon-
tinyed in the same prosperous state in which
he bad the pleasure of announcing them to be
on former occasions. The six months which

bad elapeed since the last mieeting had been
unmarked by any reverse or any casualty
whatever— a result in keeping with the former
experience of the company, generally speaking,
but which at the same time was deserving of
remark, as being mainly due, under Providence,

Y | to the singular zeal, intelligence. and general

good eonduct of the servants of the company
(cheers.) He would not detain the meeting
by any further remarks from proceeding to the
basiness of the day.

The SroreTARY (Mr. C. W. Howell) then
read the report, of which the follswing is an
abridgment :—

It stated that, since the last report, two
ships, the 4va and Alhambra, had been added
to the fleet ; the former being destined for the
India, the latter for the Peninsula service, and
that both would be ready for sea in a month’s
time. The.Pera was expected $o be ready
about the Ist of August; and this vessel and
the Ava, if not required Ly the Government
for the war service, would shortly improve the
Indian communication to an important extent.
Under the head “ War Transport Service,”’ the
report continued :

TAE WAR SERVICE.==No less than eleven of the
company’s ships, amounting in the aggregate to,
nearly 18,000 toms, are now employed in the war
transport service. The withdrawal ofso many, and
most of them of the new and large olass of ships,
has prevented the carrying into effeot of arrange-,
ments in contemplation for the developmgnt of an,
extensive additional traffic, and to a considerable
degree crippled their means of accommadation for
the existing trade, particularly as regards the con-
veyance of passengery; and claims for compensa~
tion have recently been submitted to the directors.
by passengers’ for insufficient accommodatiou.
arising from this osuse. Under the peculiar eir-.
cumstances, the direotors considered they ought to-
meet these claims in a fair and liberal epirit, auds
they have bad the pleasure of receiving expressions.
of eatire satisfaction from the claimants. Notwith-.
standing the difficulties alluded to, the directors have-
fortunately been able to maintain the main lines of”
postal communication without interruption. Al-
though the withdrawal of the vessels for the trans-
port service has occasioned serious disadvantage to-
the company in respeot to its ordinary trade, the
rate of remuneration for that service affords nearly,
if not entirely, a compensation for it.

AusTRALIAN PostaL SeERVicE.~The directora
have recently been invited by the governmeat to
submit proposals for resuming the Australian postal
service, by the establishment of a monthly commu-
nication. This they are prepared to do, on terms
affording the prospect of adequate remuneration to
the company, as soon as the release from the trans-
port service of a sufficient number of the company’e
vessels shall place at their disposal the means of
cacrying it into effect,

HoteL AccoMmonATION AT CAlrO.—Thedirec-
tors have been, for some time past, aware that a
deficiency of hotel accommodation at Cairo for
passengers, in transit to and from India, &c., has
been experienced ; algo, that it arises from the cir-
cumstance, that during the season which the India
passengers select for travelling by the overland
route, Cairo is frequented by a large number of
tourists, &c., travelling in Egypt. The latter class
take apartments, and lodge at the hotels for weeks
or months, and are consequently more profitable
customers to the hotel-keepers than the India pas-

sengers, who seldom require more than & night's
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lodging and a meal. Hence the hotel keepers natu-
rally give a prefercnce to the most profitable cus-
tomers, and the India passengers find difEculty in
obtaining fortable dation. In order
to provide a remedy for this inconvenience the
directors have recently made an arrangement with
a competent person for fitting up a large house,
near the Shoubra Gate, and close to the junction of
the Cairo and Alexandria Railway with the road to
Boulac. This house, to be called the ** Transit
Hotel,” will be almost exclusively devoted to the
accommodation of passengers to and from India,
&c., and the directors trust it will be found to
r?medy much of the discomfort hitherto complained
of.

Tue EaypriaN Rainway.—The completion of
the railway from Alexandria to Cairo, there is
reason to belicve, will be effected in October next;
and the dircctors are enabled to announce the com-
mencement of an cnterprise of even greater import-
ance, the continuation of the railway from Cairo to
the Red Sea. This undertaking has been decided
upon by his Highness the present Viceroy of Egypt.
Contracts for the supply of the material for coh-
structing it have been entered into by an agent of
his Highness ; and it is stated, that the line is to be
completed by the summer of next year. This rail-
way, forming, ag it will do, a cheap, easy, and quick
means of transit between the Red Sea and the
Mediterranean, can scarcely fail, under judicious
management, to exercise an important influence in
developing the commercial resources of India, and
other places in the East, and in drawing a large
amount of traffic to the Overland Route.

THE PRovIDENT AND GooD SERVICE FuND.—
A fund, under the above title, and to which, in com-
pliance with the request of the Testimonial Com-
mittee, conveyed to the directors at the special
meeting of proprietors held on the 1st of March
last, the nanes of *“ Willcox and Anderson ”’ have
been attached, has been formed out of the emolu-
ments relinquished by these two gentlemen for the
beneft of the company. Policies to the number of
693, and to the value of £74,796 for life insurances,
and £7,029 17s. 6d. for superannuation annuities,
have to this date, been eff:cted in the Marine Life
and Casualty Mutual Assurance Society, by persons
in the company’s employ, the company contributing
towards the premiums on a scale varying from one-
third to cne-half of the amount, according to the
nature of the risk.

Tue New Suare Capitar.—The proprietors
are aware of the issue of new shares under the sup-

lemental chaiter empowering the company to
wncrease its capital by £1,000,000 sterling, by the
creation of 20,000 sbares of £30 cach. The direc-
tors have now to report that the holders of the old
shares have availed themselves of their right of pre-
ference to take up the new shares at par to the extent
of 13,796 shares. The balance of 6,204 shares—less
such as may yet be taken up by proprietors residing
in India, and which can only be conparatively few
in number—remains in the hands of the directors,
and will be dealt with, for the general benefit of the
company, in such manner as may be most expedient
for the company’s advantage. The directars do not
contemplate making further calls at prescnt on the
13,796 shares already issued. There will conse-
quently remain of uncalled capital the 6,20t shares
at £50 each, amounting to £310,200 ; and £40 yet
uncalled on each of the 13,796 shares, smounting
to £551,840 ; making a total of share capital avail-
able, when it may be required, of £862,010. You
will, therefore, see that the company is in a sound
position for cancelling the debenture capital, in
wiole or in part, should such a measure be consi-
dered desirable when the time arrives, and for
increasing its fleet, when the extension of its opera-
tions may require enlarged mesns of transit.

Mr. LEWIN, in moving the adoption of the
report, snid it showed the company to be in a
highly prosperous state. As to the Australian
postal scrvice, be rejoiced in the termination of
the arrangement which at one time existed,
and trusted that any fature one which might
be entered into by the directors would he more
satisfactory to the company. The accomino-
dation provided at Cairo would, no douht,
prove advantageous as regarded the communi-
cation with India, and remove the causes of
complaint which had found their way into
the Indian newspapers aud elsewhere with
regard to -the deficiency of spirit and of ar-
rangement on the part of the company. If
anything were needed to prove the anxiety of
the directors to provide due accommiodation for
those who availed themseclves of the com-
pany’s ships, it would be found in the fact
that they had actually gone out of their way
to establish an hotel at Cairo (hear, hear).
With respect to the provident and good service
fund, when the scheme was more watured he
should be better able to express an opinion ;

for the present he would only remark, that
thus far ull that had been done appearel to
have heen well weighed. The establishment of
a fund for the benefit of the company’s officers
was an object of the highest importance ; and
he had no doubt that indirectly 1t would prove
beneficial to the company itself. Nothing
could more clearly prove how much the com-
pany dcpended on the good conduct of its
officers than the fact that its casualties were so
small as compared with those of other com-
panies of a similar character.

Sir B. Macnamara, R.N,, in seconding
the wotion, ucsted information respecting
the Candia, which had Leen made the subject
of comunent in parliament and clsewhere.

Mr. AxDExsoN, M.P., said there was no

foundation whatever for the reports which had-

recently gone abroad respecting that vessel.
The Candia has been tested six months pre-
vivusly in the war transport service. He had
also the satisfaction of informing the proprietors
that letters had been received that morning
trom Malta announcing the safe arrival of the
Candia at that station on the 21st instant,
having made her passage from the river in
little more than ten days, and having exhibited
throughout a perfect freelom from crankiness,
and everything having proceeded satisfactorily
to all on board.

A SHAREHOLDER expresied & hope that the
debenture debt of the company would not be
paid off. :

Mr. ANDERSON observed that the debentures
had a considerable time to run, and there was
ample time for cousidering the matter.

The motion was carried unanimously.

On the motion of Geoeral Bagnold, secanded
by Colonel Mitchell, a dividend of 3} per ceat.
was declared.

On the motion of Mr. Dent, a vote of thanks
was given to the chairman and the directors.

After abriefackuowledgment from the Chair-
man, the meeting separated.

—_—

ORIENTAL BANK CORPORATION,

THE annual general meeting of the proprictors
of this corporation was held at their office, in
Walbrook, on Saturday, May 26; H. G.

GorpoxN, Esq., the chairman of the court ot |

directors, presided.

Mr. CareILL, the manager, read the report
of the directors. In this it was stated that
although the result of the operations for the
past year does not show o large a rate of profit
as on the previous year, and will not permit of
a bonus, yet, taking into account the circum-
stances of the period in question, the breaking
out of war in Europe, ani the disorganised
state of the Chinese e:npire, together with high
rates of intcrest prevailing in England, and
unfavourable exchanges in India, the directors
think it a subject of congratulation that they
have been able not only to escape any serious
loss-s from the depressed state ot commerce,
but to pay a dividend from profits at the rate
of 10 per cent. per aunum on the capital stock
of the company. The total capital on the 31st
of December was 1,080,235/, only 943,450/,
of which being entitled to participate in the
present dividend. The reserved surplue fund
amountad on the 31st December to 225,415/,
and i> ull invested in Government securities.

‘I'he CHAIRMAN, in moving the adoption of
1.ie report, with the annexed balance-sheet, said
that nothing in his experience, except the year
1847, had equalled the year 1854, for the dis-
advantageous circumstances to which this com-
pany had been subjected. He was happy to
say that the prospects of 1855 were most cheer-
ing and satisfoctory.

After some little conversation the report was
adopted nem. con., and a resolution declaring
the dividend of 25s. per share for the half-year,
or at the rate of 10 per cent. per annum, was
passed ; the vaconcics in the direction were also
filled up as recommended by the report, ard
the auditors were re-appointed.

The CHAIRMAN aunounced, at the termina-
tion of the business, that the directors had now
mude arrangements to secure, at little more
than a nominal rent, the best banking premises
in the City ot London, damely, the old South
Sen House in Threadneedle-street,- and that
they would be able to remove thither on the
1s¢ December noxt. -~

IONIAN BANK.

TaE annual general meeting of the proprietors
was held on Thursday, May 31, at the com-
pany’s offices, Great Winchester-street; OLrvenr
FARRER, Eeq., in the chair.

The report of the directors (which was read
by the secretary) stuted that the blight in the
carrent crop had agrin appeared, but with less
virulence than in former years, and expressed
a hope that it would soon disappear altogether,
Notwithstanding the contraction of the business
of the bank, the profits of the year, after pro-
viding for all contingencies, were sufficient to
pay the ordinary dividend of 5 per cent., and
allow of a moderate addition to the reserve.
‘I'ne balance ta the credit of profit and loss on
the 1st Jan., 1854, was £7,688 43, 7d. The
net profit for the year wns £8,241 6s. 8d.,
making a total of £15,879 11s. 3d. From that,
two half-yearly dividends, st the rate of 5 per
cent., amouating to £7,500, were to be: de-
ducted, leaving a balance to credit of profit and

«loss on 1st January. 1853, of £8,379 118, 3d.

On the motion of the chairman, she report
and accounts were adopted, and the retiring
directors (Messrs. Charles Hancock and John
Hunter) re-elected.

After a vote of thanks to the chairman and
hoard, the meeting separated.

——

LEEDS, BRADFORD, AND HALIFAX
JUNCTION.

Tue wvinth general qnarterly meeting of this
company was held at Bradford on Friday, May
25th; Mr. W, WALKER presided.

The report stated, that the new station at
Bradford would be opened on the st of June ;
that the works on the Gildersome and Ardsley
branches had been let; and that the directors
rccommend a dividend at the rate of 6 per
cent. per annum, out of revenue. The ahstract
of accounts showed, that the traffic receipts for
the quarter, ending the 31st of March last, had
been 3,606/,

The CHAIRMAN, in moving the adoption of
the report, congratulated the shareholders on
their position, and announced that the Gilder-
some branch would be opened on the 1st of
July, 1856. The report was adopted, and a
dividend of 6 per cent. per annum declared, the
chairman statiog that the increase of the traffic
for the seven weeks of the present quarter was
from 15 to 20 per cent. over the corresponding
weeks of the preceding quarter.

The meeting was then nade special, to con «
sider the bill in Parliament, which gives the
company power to raise 150,000/. in new shares,
and to borrow 60,700/., and resolutions wer:
adopted to divide the shares pro rate among
the present shareholders, and instructing the
directors to carry out the provisions of the act.

S S——
ROYSTON AND HITCHIN RAILWAY,

A SPECIAL meeting of this company was Leld
on May 20th, at the office, St. Helen’s Place, to
consider a bill now before Parliament, in com-
plinnce with' the standing orders of the House
of Lords; Mr. W. REED in the chair.

The CHAIRMAN said the object of the bill,
so far as they were concerned, was to couvert
the rent which they received from ths Great
Northern Railway Company iuto anauities.
Looking at the list of shareholders, there were
a great many in advanced years, and females
who might be considered as unprotected. To
change the titiof the property was, in his
opinion, a very Fesponsible affair. He thought
it an unwise operation, but his friend, Sir R.
Carden, was of a different cpinion. He (the
CHAIRMAN) was supported l'y the board in his
view to oppose the measure. Other share-
holders had a right to express their views, and,
if it should be the opinion of the majority that
the measure would be desirable, it would be
his duty to declare it. He could not see what
advantage they would gain by the change,
unless it were to save something like 14d. a
share for the present expense of managenient,
in case the Grent Northern should charge them
nothing for the trouble of management.

The solicitor read the heads of the bill for
enabling the Great Northern Company to raise
a further sum of money, to convert the fixed
rent paid to the Royston and Hitchin Cowm-

peny into annuities, provided that the change
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be made within two years, and with the consent
of meetings of both companies. The Royston
and Hitchin shareholders, if the measure be
agreed to, are to receive guaranteed stock rank-
ing next to the mortgage debt of the Great
Northern Company, in exchange for the exist-
ing shares.

%ir R. CARDEN said he was the person who
proposed the measure to the Great Northern
Company. He thought it would simplify the
business of the company very much, and
probably save 5001, a-year to the proprietors ;
at all events, it would have the effect of raising
the value of their stock 10 per cent. The 6
per cent. stock they would receive in exchange
would be in perpetuity, and have the first
preference claim on the Great Northern Rail-
way next after the debenture stock. There
could not be a better security. He concluded
bﬁl moving & formal resolution approving the
b

Mr, CraDDOCK seconded the motion.

A long discussion ensued, in the course of
which the motion was put, when there appeared
8 in favour of it, and 6 against it ; but on going
to the poll to ascertain the amount of stock
represented, some of the diseentients changed
their minds, and voted for the bill. The result
was, the CHAIRMAN declared the motion
carried.

On the motion of Mr. PARk, seconded by
Mr. MiLLs, a resolution was passed, to the
effect that the change would not be desirable,
unless the present expenditure for management
were saved.

A vote of thanks to the CHAIRMAN eoncluded
the proceedings.

—_—

LANCASHIRE AND YORKSHIRE
RAILWAY.

A MERETING of this company took place at
Manchester, on Wednesday, Muay 80, under
Lord Wharncliffe’s order, to agree upon such
bills as have passed the Commons,
- Mr, STUART, Oof Liverpooly vice.chairman,
stated that the principal Kill ’,hey had met to
sanction had not yet passed the House of
Commons. Under these circnmstances he
should only call upon them to sanction a bill
of the Great Northern Company to enable
them to pay this company a sum of 20,000l
for property on the Leeds Viaduct.

’lPhe gu\w Crerkread theheadsofthebill,and

On the motion of the CHAIRMAN, seconded
by Mr. G. WiLson, the bill was agreed to,
without discussion.
. The meeting then adjourned to the 14th of
June.

[ S

EAST KENT AND DOVER RAILWAY.

AruBLICmeeting was held on Wednesday, May
80,at Dover, to consider the propriety ofsupport-
ing the proposed line from Canterbury to Dover.
The Mayor of DovER presided.

A deputation, consisting of Lord Sondes,
Mr. Sadleir, M.P., Mr. Crampton, and others,
attended from the East Kent Railway Com-
pany, to explain the advantages of the under-
taking. :

A letter from Sir C. Fox was read, which
stated that government would support the
scheme iu parliament ; that the line could be
constructed at a cost of £500,000; and that
the trafic on the whole line from Strood to
Dover, 46 miles, would amount to the average
of that on the South- Eastern—namely, £3,100
per mile per annum, or £142,600; allowing
42 per cent. for working expenses, would
leave £82,668, or 7 per cent. on the whole
share capital of £1,200,000. He had no hesi-
tation in assuring the meeting that the enter-
prise was one in which capitalists may safely
embark their money.

Resolutions were pessed in favour of the pro-
ject.and appointing a committee to assist the pro-
moters in carrying it out.

—_—0

SUNDERLAND DOCK COMPANY,

A sPECIAL meeting of this company was held
at Sunderland, on Monday, May 28th; Mr.
Georee Hupson, M.P., in the chair, to take
into consideration an amended bill, now in the
House of Lords, for powers to extend the
dock accommodation and raise additional
capital. The capital proposed to be raised

is £137,600 by preferential shares, £12,500 by-!
borrowing. The bill, as amended by the com-
mittee of the House of Commons, was read by
Mr. J. J. Wright, the solicitor to the company.

The CHAIRMAN, in moving a resolution
approving of the bill, alluded to the severe
contest that the directors had bad before the
committee of the House of Commons with the
River Weir Comumissioners, in conseyuence of
the latter proposing to charge the river dues
upon vessels coming into the dock by the |
southern sea entrance, which is a mile to the
south of the harbour, and wholly unconnected
with any works belonging to the commis-
sioners.

After some observations from Mr. N. Woob,
Mr. BramMweLr, Mr. PLEws, and Mr.
JOHNSON,

The resolution was carried unanimously, and
the meeting broke up.

() o —
SOUTH DEVON RAILWAY.

A SpeciAL meeting of this company was held
on Thursday, May 17, at Plymouth; Mr. T.
WoorLcoMBE in the chair.

An agreement for leasing the Cornwall
Railway to the South Devpn, Bristol and
Exeter, and Great Western Companies for
seven Xeara, with power to purchase, was
adopted. _

_ A formal resolution was passed approving a
bill now before Parliament, extending the time
for the completion of Cornwall Railway, and
authorising the above agreement.

It was stated that £640,000 had been ex-
pended on the line, and that a further sum of
£626,000 would be required. The line would
be 53 miles in length, and cost £1,265,000. -

—_

CARMARTHEN AND CARDIGAN
RAILWAY.

THE half-yearly meeting of this company was
held at Newcastle Emlyn, on Monday, Feb-
ruary 19; Captain LLoyD in the chair.

The report stated that since the act had been
obtained the directors had entered into a con-
tract with responsible contractors, to complete
the line from Carmarthen to Llandysil for
about £12,400 per mile; but, as the contractors
are not bound to commence the works until a
considerable addition has been made to the
subscription of shares, the directors call upon the
proprietors to aid them in completing the sub-
scription of the entire 30,000 shares of the
company. In the meantime & steady accession
of sﬁareholders is taking place. The directors
have made a call of £2 per share, in anticipa-
tion of their proceeding actively with the
works in the spring. Looking at the traffic
estimates, and feeling certain that the Carmar-
then and Cardigan Railway will be the com-
mencement of & trunk line leading to the
harbour of Cardigan and to Oswestry and all
the northern districts of the country connecting
Milford Haven with Manchester, and likely to
yield an extensive traffic, the directors are full
of hope that, with economy and exertion, this
line will become a remunerative undertaf{ing,
and bestow most important advantages upon
the district. The directors also repeat the
general impression that Milford Haven will yet
become one of the largest emporiums and ports
in the united kingdom.

Mr. Lroyp Davis, in supporting a resolu-
tion for the adoption of the report, stated that
the line would pass through mineral property
of great value, would take lime and coal to the
northern parts of Carmarthenshire and Car-
diganshire, bring agricultural produce and

minerals, including lead and slate, to a better
market, and, if completed hereafter to Os- |
westry, would afford one of the best paying]
lines. Lord Powis had subscribed for £10,000

- worth of shares, which showed his confidence

in the undertaking. Then, in a national point
of view, this line would be most important.
Troops could be sent from the manufacturing]
districts of England to Milford in 12 hours,
and be put on board ship there at any time of
he day or night. |
The report was adopted, the directors were |
re-elected, and Messra, Clifton and Blath- |

wayte were appointed auditors, :

Tae GREAT RAILWAY ROBBERIES.—
Further disclosures have taken place relative
to the extensive railway robberies noticed in our
last weeks’ paper, and three more men have
been apprehended. Their names are, Joseph
Burrell, sen., & platelayer on the Calelonian
Railway ; Joseph Burrell jun., a breaksman on
the same line ; and William Burrell, a breaks-
man on the Lancaster and Carlisle Railway.
These, together with John Butler, who had
been previously apprehended, were yesterday
brought up for examination at the Preston pe
sessions, when & number of silk handkerchi?f{
found in the houseof J. Burrell, sen., at Glasgow,
and some embroidered waistcoat pieces found in
the possession of Joseph Burrell, jun., were res-
pectively identified as part of a l"arge uantity
of similar goods stolen in transit ween
Glasgow and Liverpool, and Paisley and
Salford, in March last. Butler has confessed
that he has been engaged in these robberies for
years. All the prisoners were remanded. The
police, on visiting the house of a breaksman
named Caton, who has been very intimate
with Butler, found a box containing a large
quantity of silks, satins, and miscellaneous
property. Caton has absconded. In a house
at Stanrie, where William Burrell occupied
two rooms, the officers found a quantity of
shawls, books, combs, &c., not yet identified.
The Glasgow police have also found a variety
of valuable property pledged by the Burrells in
that city.® Some time ago, in consequence of
the frequent robberies of goods in transit from
Scotland to the south, several detective officers
were concealed amongst the luggage. This was
discovered, and a diabolical attempt was made
to stifle the officers, by putting sand and gravel
into the. grease box over the wheel of the
waggon in which the detectives were concealed.,
Fortunately this was discovered before the train
left Carlisle. One of the prisoners with the
train at the time was suspected, but there was
nothing conclusive. These depredations have
not been confined to goods trains, the luggage
of passengers by express trains having also been
repeatedly pillaged.

IMPROVED RAILWAY CARRIAGEs.—Mr.
Fay, the carriage superintendeat and builder
for the Lancashire and Yorkshire Railway,
has just completed a train of carriages for the
eompany, to be used on the Oldham line,
which, as regards elegance of construction and
provision for the comfort of the passengers, are
decidedly superior to those now in use on other
lines, It is in the third class that this supe-
riority is most apparent. The carriages of this
class, and which are bujlt of the best East India
teak, are divided into six compartments, and
will accommodate with ease 60 passengers;
but, in case of emergency, fully 70 will fin
sitting room in each carriage. Each compart-
ment is eight feet wide, while the height from
the floor to the roof is 6ft. 7in. in the centre, -
and at the cnds 5ft. 9in. in the clear. . To
each door a glass slide is attached, similar
to that in a first class carriage, which thig
third class resembles in every respect, save
that it is not cushioned. As far as protec-
tion from the weather is required, this’
new third class affords that desideratum as
effectually as a first-class, while it is at the
same time as roomy, well lighted, and venti-
lated. The second-class has accommodation
for 30 passengers, and is remarkably neat and
well finished. In the first-class carriages addi-
tions and alterations that must increase the
convenience already enjoyed by their occupants
have been introduced. {Imbre la drainers, with
a channel conveying the water out of the
carriages, have been fitted up in each, and the
spring seats have been constructed on a new
principle, which adds to the elasticity and soft-
ness of the cushion. Another improvement,
and one which will be appreciated’ by parties
who wish toenjoyannpwhi etravelling at night,
is the mode 1n which the glass sides, wien
drawn up, will be secured. Frequently,
owing to the oscillation of the train, these
slides slip out of their places and fall down,
thus letting in a sharp current of air upon the
unconscious sleeper, who on waking finds an
unpleasant chilliness over him, with perhaps the
addition of a severe cold. The band by which
the slide is moved is made to pass over a second
roller Jthat has sufficient friction to retain the
band in its pogition and prevent it giving way,
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thus keeping the slide firmly fixed. These car-
riages are alike creditable to Mr. Fay’s mecha-
nical skill and good taste, and to the enterprise
and liberality of the company in ministering to
the comfort of their passengers. Doubtless,
other travellers, as -well as those riding to and
from Oldham, will in time demand that car-
riages of the same improved character shall be
provided for them. .

The bill for granting 900,000. wadditional
grovince aid to the Grand Trunk Railway

ompany of Canada passed the Legislative
Assembly on the 9th ult.

KILKENNY GREAT SOUTHERN AND WES-
TERN Rainway.—The meeting of this company
a{:pointed to be held on Tuesday, at 17, Grace;
church Street, did not take place.

—————

@ﬁ[iniug Begister,

THE COST BOOK SYSTEM.

‘WE extreet the followmg remarks on the
Cost Book System, from the Circular of Mr,
B. Lambert, of Hatton Court, Threadneedle
Street :—

¢ For simplicity and effectiveness, nothing
could have been 1possibly better devised; and
yet it is nevertheless true, that, in a multitude
of instances, its proper action has heen impeded
to a serious extent by the insertion of rules and
conditions in mine cost books, contrary to the
spirit of cost book law, and, by consequence,
illusory as to anticipated results. To such a
serions magnitude has this evil grown, that, in
order to elucidate, if possible, such a complica-
ted code, learned essays have been written, and
the pen of the public writer invoked, to ¢o litile
purpose, that the cost hook system is, at this
day, a bugbear to the adventurer in mines; a
system of government which he considers it
next to imposgible he can ever understand. For
our part, we have always been its sincere ad-
mirers and unflinching advocates ; and, for the
information of that portion of our readers who
may be less acquainted with its peculiarities,
we will now proceed to give a brief exposs of
its characteristic features. In mining pariance,
a mine is termed an adventure, and the co-
partners in the concern,-adventurers. When
any number of persons have determined to
work a piece of ground tor metallic minerals,
they should provide themselves with a book,
termed the cost book, in which it should be
stated, that they bave taken on lease a certain
piece of ground from the owner, at certain
dues or royalty; that it shall bear a particular
name, and shall be divided into a certain
number of parts or shares. The names and
addresses of the adventurers should then be

itten below, showing the proportion of shares
which each individual is willing to take, and
they should then affix their signatures in token
of acceptance. This done, they should at once
proceed to the election of their purser, literally,
their purseholder, and then the constitution of
the company is complete. The purser is the
legal officer of the company, and should have
no other interests to serve than those of his
employers. His duties jare, to summon all
meetings of the adventurers, to give notice of
all calls or dividends, to receive and disburse all
monies belonging to the adventurers, to sue in
his own name all defaulters to the general
exchequer, and to receive process from all those
who may feel inclined to exercise their belli-
gerent rights against his employers. The
adventurers should meet, for the dispatch of
business, every two months, and in no case
ought the interval between the meetings to
exceed three months, when it is the duty of the
purser to lay before them a complete statement
of their affairs. Should the accounts exhibit a
balance against the adventurers, a call should
be at once made of sufficient amount to pay off
all existing liabilities; and, on the other hand,
should the accounts show a balance in their
favour, it is in the discretion of the adventurers
present to divide the profits, pro rata. or not.
A minute of the proceedings, with a copy of
the accounts, should be inserted in the cost
book, which should be signed by all the parties
present. [n the event of any of the adven-
turers neglecting to pay their due proportion
of any call thus made, it is competent for the
purser to proceed against them in the Stannary
Court of Cornwall, which is the constituted

mining tribunal, before which the production
of the cost book is sufficient evidence of the
legality of the call, and the vice-warden will
decree the payment of the arrears so sued for.
Should any adventurer dispose of the whole or
any portion of his interest in the concern to
another party, a simple notice to the purser
to transfer, accepted by the purchaser, ig suf-
ficient ; provided always, that there are no calls
owing to the purser upon any part of the seller’s
shares, in which case no portion of his interest
can be transferred until the whole be free from
such liability, the shares being held as a lien
for the payment. On the receipt of such a notice
as we havejust named, it is the duty of the purser
to make an entry in the cost book of the circum-
stance, and the transfer is complete. The purser
oaly holdshis officeat the will of theadventurer
and may be dismissed or elected at any gene
meeling of the proprietors. Notice of these
meetings should be forwarded to the registered
address of each adventirer, and then, let the
.number dpresent be 4s small as it may, their
acts bind the absentee’s; and finally, if any
adventurer wishes to withdraw from the un-
dertaking, he may do so by giving notice of
his intention in "writing to the purser, whose
duty it is to draw up a statement fof liabilities
and assets to that day, furnish the withdrawin
shareholder with a copy of such statement, anﬁ
either receive from or pay to him his propor-
tion of the balance, and from that time his co-
partuership ceases and determines. It will
thus be seen that the cost book is, or should
be, a complete repertory of the companies’
_aﬂzairs; and if the system be carried out in its
integrity, nothing could possibly be more
simple and effective. Having thus given a
feeble outliue of what the cost book system
really is, we leave till next week our comments
on the abuses that have gradually, but succes-
fully marred such a fair superstructure, and on
their inevitable consequences.”

Since our last report business has been in-
creasing, and a great many shares, chiefly of
large denominations, have changed hands.
News from the seat of war of vigorous mca-
sures successfully executed, has raised the
flagging spirits of many, whilst the ministerial
majority against Mr. Disraeli’s motion, has, in
some measure, demoustrated the strength of
the government. These circumstances, com-
bined with a very easy money market, have
raised the prices of public securities, and given
a_cheerful and confident tone to monetary
business, which must be productive of the best
results.

The principal inquiries have been for Alfred
Consols, East Bassett, Herodsfoot, North
Bassett, North Robert, St. Day United, South
Frances, Sortridge Consols, Tincroft, Rose-
warne, Vale of Towy, United, Wheal Bassett,
Wheal Kitty (Lelant), West Bassett, West
Frances, West Caradon, Trefusis, Clijah and
Wentworth, South T'olgus, South Garras,
South Bedford, Wheal Buller, Devon Great
Consols, Exmouth and Adams, South Tamar,
and Gilmar,

The following are the leading improvements
reported since our last:—At Alfred Consols,
the lode at the Field’s Engine Shaft, sinking
below the 130 fm. level, is now worth for copper
30L. to 40/. per fathom, and is now discharging
a considerable quantity of water. At South
Providence, the lode in the valley is now five
feet wide, worth 50/. per fathom, with every
prospect of still greater improvement. At
West Sortridge, they have cut the lode in the
cross cut south of the 10 fm. level, which is
producing good work for tin. At Wheal Zion
they have cut the middle lode in the 80 fm.
cross-cut south, which is swall, composed of
spar, capel, and mundic.

The meetings of the week have been rather
numerous, but in several instances balances
have been carried forward to the next account,
both in favour of and against the wines. In
the sharcs we quote, the following calls have
been made :—Lydford Consols 3/., Trefusis 1/.,
Wendron Consols 2/., South Bedford 5s., and
Great Wheal Fortune 3/, 1s. 3d. per share,
The dividends declared have beeo Levant 2/.,
Wheal Wrey 4/., Devon Great Consols 9/,
West Caradon 4/., Hingston Downs 4/., Bed-
tord United 8s., and Rosewarne 3/. per share.

On a fair review of last week’s business, we

must pronounce it. ag satisfactory, The pur

chases for public account have been chiefly
made either in dividend, stock, or in shares
which justify the expectations of speedy
returns. There has been some movement in
one or two small shares, but not of sufficient
consequence to notice more particularly.

+ ——()

CARSON’S CREEK CONSOLIDATED
MINING COMPANY,

THE directors of this undertaking have issued
a circular to the shareholders, in which,
after alluding to the resolution of June last,
they say :—

“ The result of the appeal then made exhibited a
large majority of votes in favour of continuing the
adventure ; and the directors thereupon determined
on resuming the negotiaticns with the American
proprietary, and despatched -gents to California,
upon a final attempt to obtain such a possession of
the mine as was contemplated and bargained for in
the original agreement. It is with much disap-
pointment that the directors have now to announce
that their exertions have not met with the success
which they considered they had then reason to
anticipatc. It has been made apparent to them
that not only cannot possession of Carson’s Creek
Mine be obtained, without such a present outlay
for buying up opposing interests as would mate-
rially diminish the capital reserved for working the
mine, but that even after such outlay was made, it
would be uncertain whether possession could be
effectually maintained. The directors were pre-
pared to incur a considerable pecuniary resposi-
bility for the purpose of getting rid,fin an amicable
manner, of the opposing claims to portions of the
Carson’s Creek Company's property, taking as
their security the interest in the net produce of the
mine reserved by the agreement to the American”
proprietary. They hesitated to incur that respon-
sibility, when it became ohvious that the wmoney
required would not suffice to place them in a
secure position. In addition to the discouraging
aspect thus presented to the directors, a section of
the shareholders has, through the medium of a
solicitor professing to represent the general body of
shareholders, filed a bill in the Court of Chancery
in England for restraining the direotors from any
further prosecution of the adventure, and praying
for the gistribution among the shareholders of the
funds of the company remaining unexpended, upon
the ground that the company has already. failed in
its object. Under these circumstances the directors
have arrived at the conclusion, that it is their duty,
in the interest of the shareholders whom they repre-
sent, to stop all further expenditure, and wind up
the company so far as the English shareholders are
concerned, by returning to the holders of the scrip
serip certificates of the company the balance
remaining of the funds originally subscribed for the
undertaking. From the balance exhibited in the
accouunt jappended to their statement the directors
are prepared to return 5s. per share upon the whole
number of shares igsued—a sum which will absord
38,615L" *

The following is the capital account to Slst
December, 1854 :

{*r.—To cash received on 154,460 shares of 1.
each, 154,460L

Cr.—By 10s. per share repaid to the shareholders,
77,185L; deputation to California, 1,660L ; agents’
salaries and expenses, 7,075L 14s.; brokerage,
4.412L. 10s. ; advertisements, 578/, 19s. 8d. ; lawand
office expenses in England and California—furni-
ture, stationary, petty cash, salaries, and sundries,
5,3764. 18s. 3d.; machinery, 8,671.L 13s. 5i.;
loss on quartz specimen, 9107 13s, 10d. ; balance,
48,6981, 11s, 3d.—Total, 154,4601

ADVERTISEMENTS.

THE SOLVENCY MUTUAL GUARAN-

TEE COMPANY, London, 38, King Wil-
liam-street, London-bridge ; Birmingham, 8, New
Hall-street; Manchester, 23, Brown-street; Glas-
gow, 112, Fife-place; Liverpool, 35, Old Hall-
street : Nottingham, 34, Pclkam-street.

Established for the guarentee of debts, rents,
bilis, bonds, compositions on embarrassed estates,
and other monetary risks.

Creditors guaratced against loss by bad debts,
assisted in the recovery of doubtful debts, informed
as to the solvency of buyers, and entirely relieved
of trouble, expensc, and loss of time in prosecuting
claims under bankruptcies, insolvencies, and private
arrangements.

-Prospectuses,{forms of proposal, and information,
on application.

CHARLES STUART CANSDELL,

Resident Director.
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EXICAN AND SOUTH AMERICAN

COMPANY.—The Annual General Mceting
of the Proprietors of Sharesin the Mexican and Sout

, American Company will be held at the London
Tavern, Bishopsga-e Street, on Wednesday, the 13th

~ day of June next, at two o*clock precisely.

At this Meeting a Director, Henry Ranking,
Esq., retires by rotation; but he is eligible for
re-election, and will be proposed accordingly.

HYDE CLARKE, Secretary.

17, Gracechurch Street, 28th May, 1855.

RAILWAY TICKETS.
© . ]MESSRS. WATERLOW AND BSONS,

Patentees of :
LEWTHWAITE'S PATENT TICKET PRINTING AND
OUTTING MACHINE,

offer a very superior description of Plain and
Printed Tickets at Reduced Prices. Samples, with
Prives, on application.

Caxrexter’'s HaLr, LoNpON WaLL.

RAILWAY AXLE-BOX COMPANY.

The Axle-boxes manufactured underthe com-
bined Patents of this Company (including those
granted to Messrs. Normanville, Wrighton, Vigurs
and others), perfectly exclude sand or grit, and
prevent the escape of grease, thereby securing per-
feet Jubrication, with diminished friction, freedom
from hot axles, and a saving of at least 75 per cent.
in the conspmption of grease and cost of repairs,
ensuring the Railway desiderata— Safety, Economy,
and Efhciency. .

Terms for licencies and every information may
be obtained of .

GEQRGE RICHARDSON, Manager.
10, Craig’s oqurt, Charing-cross, London..

GEORGE RICHARDSON, (late of the
Eastern Counties Railway,) Contractor for
all descriptions of Railway Plant and Stores,
10, Craig’s-court, Charing-cross.

N UNTZ'S SOLID BRASS TUBES, for
%+ Locomotive, Marine, and Stationary Engines,
are cheaper and more durable than any other kind
*of Brass Tubes.' Now in general use on the London
and North-Western, Caledonian, and several other
leading Lines.~=Address, B
GEO. RICHARDSON.
10, Craig’s-court, Charing-cross, London.

, .Coals.—~Eastern Counties Railway.
TIIE following are this day’s prices of
Coals brought to London by this Railway :—
From the County of Durham,— Stewart’s Walls-
end, double screened, 26s. per ton; Whitwell, or
Old Etherley Walls-end, 24s. per ton. From the
Yorkshire and Derbyshire Coal Fields, best quality.
—Silkstone Main, double screened, 22s. per ton ;
Rothwell Haigh, Clay Cross, Tapton, screened,
2ls. per ton; ]iunsley Softs, screened, 19s. 6d.,
Hard steam coals, 20s. 6d. ; Baker's Hartley's 19s.
per ton ; Nuts, 18s. per ton ; Small, 12s. per ton.
These coals will be delivered at the above prices,
two miles from the Mile End or Bishopsgate
Stations. Beyond two and under five miles Is. per
ton extra; beyond five miles ls. per ton per mile
extra.  Orders may he addressed to Mr. Alfred S.
Prior, Mile End, or Bishopsgate Stations. Cash
to be paid on or before delivery.
By order, J. B. OWEN, Secretary.
Bishopsgate Station, April, 1855, :

HE PERMANENT WAY COMPANY,
26, GREAT GEORGE STREET, WEST-
MINSTER, holding a large number of Patents
relating to the construction and reparation of the
Permanent Way of Railways, are at all times ready
to communicate on the subject, and to grant Licen-
ses for their use.

From the facilities thus afforded to Companies to
negociate for a number of inventions, much trouble
and chance of litigation is avoided. The Company
uncertake arrangements for bringing new inventions
on the subject before the public, upon terms advan-
tageous to the proprietors of Patents.

Applications may be madeto CHARLES MAY,
F.R.S., the Manager, or to *

WILLIAM HOWDEN, Secretary.

——

THE PERMANENT WAY COMPANY,
26, Great George Street, Westminster, beg
to call the attention of Civil Engincers, Contrac-
tors, and others interested in the construction of
Railways, to their Patent Rails, Sleepers, Fish-
Joints, and’other important improvements now in
use on upwards of 2,500 miles of railway.
Every information can be obtained, on applica~
‘tion to Charles May, F.R.S., Manager, or,
WILLIAM HOWDEN, Secretary.

PROFESSION AL LIFE- ASSURANCE
COMPANY, Admit upon Equal Terms
Persons of every Class and Degree to all its Privi-
leges and Advantages. Offices, 76, Cheapside,
London. Incorporated.
DIRECTORS.

CHAIRMAN—Major Henry Stones, LL.B.
DePuTY-CHAIRMAN—James Andrew Durham,Esq.
William Wellington Cooper, Esq.
Andrew Durham, Esq., of Bath and Belfast.
Rev. J. Gleadall, M.A.
Jacob Montefiore, Esq.
Rev. H. Hamilton, De Vesci

near Dublin:
Captain E. Nash Noreott, R.N.
Thomas George Williams, Esq.
E. Gamaliel Winthrop, Esq.

AUDITOVS.

George Bain, Esq., 18, Parliament Street,
Frederick Wollatt, E+q., Crown Conrt.

E. W. G. Evans, Esq, 15, Basinghall Street.
ManAgErR—Benjamin Massey, Esq.
PHYSICIANS.

Thomas Alfred Barker, M.D., 71, Lower Grosvenor

Street. 3
William W. Gull, M.D., Guy's Hospital.

SurceoN—W. White Cooper, Esq., F.R.C.S.,
19, Berkeley Square. .

BaNkers—The Commercial Bank of London.

Soricitor—Edward M. Elderton, Esq., 3,
Lothbury. .

- With a mumerous and influential Proprietary and
Shareholders.

There sre two im t clauses in the Deed of
Settlement, by which the Directors have power to
appropriate one-tenth of the entire profits of the
Company.

1st. For the relief of aged and distressed parties
assured for life, who have paid five years’ premiums,
thejr widows and orphans.

2nd. For the relief of aged and distressed original
Proprietcrs, assured or not, their widowa and
orphans, together with § per cent. per annum on
the capital originally invested by them. .

No extra charge for going to or residing at (in
time of peace) Amtnfuin. Bermuda, Maderia,
Cape of Good Hope, Mauritius, and the British
North American Colonies.

Medical men in all cases remunerated for their
report. N

Assurances granted against paralysis, blindness,
accidents, insanity, and every other affliction, bodily
and mental, at moderate rates.

A liberal commission allowed to agents.

Annual Premiam for Assuring, £100, namely :—
Age £ s d|Age £ s d
20 ....00000.0.113 0]40 ,...c.....218 6
80 wreiiennen2 2 0150 Moieeeeennd 31

Prospectuses, with tables and fullest information,
may be had at the Offices of the Company, or any
of their agents.

Applications for agencies requested.

ENJAMIN MASSEY, Manager.

Offices, 76, Cheapside, London.

BANK OF DEPOSIT—
. No. 3, Pall Mall East, London.—Established
A.D. 1844,

Parties desirous of investing money are re-
quested to examine the Plan of ihis Institution, by
which a high rate of interest may be obtained with
perfect security.

The Interest is payable in Januaryand July, at
the Head Office in London: and may also be
receivedat the various Branches, or through Country
Bankers, without delay or expense.

PETER MORRISON, Managing Director.

Proepectuses and Forms for opening Accounts
sent free on application.

ARSON'S CREEK CONSOLIDATED
MINING COMPANY.—The Directors,
having resolved upon winding up the affairs of this
Company in England, and returuing the funds
remaining unexpended, have issued a statcment to
those Shareholders whose addresscs they are ac-
quainted with, & copy of which may be obtained
on application at the officcs of the Company,
Allhallows Chambers, 49, Lombard-strect, London.
By order, ’
H. NESBITT, Secretary.
31st May, 1855.

T. JOHN DEL REY MINING COM-
PANY.—The Tweaty-Fifth Apnual General
Meeting of the Proprietors of the St. John Del
Rey Mining Company will be held at the Com~
pany’s Office, No. 8, Tokenhouse Yard, on Friday,
the 8th day of June, at Two o’clock precisely.

At this weeting one Director, viz., R. S. Illiug-
worth, Esq., will go out by rotation, but is eligible
to be re-elected.

JOHN HOCKIN, Secretary,

8, Tokenhouse Yaird, May 25, 1855.

Terrace, Kingstown,

Mm ING INVESTMENT.—T. Fuller

and Co., §1, Thriadneedle-street, J.ondon,
be(i to call attention to the favourable opportunity
of Investing in British Mines; pmicnlnrry in those
dividing their profits every two or three months,
which average from 15 to 20 per cent., with every
prospect of continuance, and being free from fluc-
tuation, such as Consols, railway and other secu-
rities ; and respectfully direct attention to the Pur-
chase of Shares in many Progressive Mincs, being
in fulloperation, with efficient machinery, &c.,for the
development and bringing the same into a profitable
state of working, which at present prices, cannot
fail to remunerate all who invest: a careful selec-
tion of such alone can be obtained by a daily com-
munication with agents of high scientific and prac-
tical experience of the principal Mines in Devon,
Cornwall, and Wales.

T Fuller and Co. will furnish every information
to eapitalists, either personally or by letter, and
can effect purchases or sales of every description.

ON SPERMATORRH(EA AND ITS
EFFECTS ON THE NERVOUS AND
’ GENERATIVE SYSTEM.

A Medical Work, Illustrated with 45 Coloured En-
gravings,and Containing the Recipe for the Author's

NEWLY-DISCOVERED PREVENTIVE LOTION.

Just Published, the 71st Thousand, price 2s. 6d.,
soldin a sealed envelope, by alr Booksellers,
or sent, post-paid, by the Author, for Forty
postage-stamps,

MANHOOD; the cause and cure of its

PREMATURE DECLINE. with Phin
Directions for Perfect Restqration to Health and
Vigour ; also the removal of Spermatorrhesa by a
New and Simple mode of Treatment, without re-
sorting to the dangerous practice of Cauterizatian ;
being a Medical Review of every Form, Canse, and
Cure of Nervous Debility, Tmpotency, Loss of
Mental and Physical Capacity, whether resulting
from Youthful Abuse, the Follies of Maturity, the
Effects of Climate, or Infection, &c.; addressed to
the Sufferer in Youth, Manhood, and Old Age;
with the Author's Observations on the Prevention
aud Cure of Syphilis, Spermatorrhcea, and other
Urino-Genital l)iseases, as adopted in the new
mode of Treatment by Deslandes, Lallemand, and
Ricord, Surgeous to the Hospital Venerien, Paris.

- By J. L. Curris, Surgeon, 15, Albemarle
Stregt, Piccadilly, London.

At home for consultation daily, from 10 till's,
and 6 to 8. Sundays, from 10 till'1.

This work, which for twenty years has stood the
test of professional criticism and empirical hostility,
treats in a plain aud aympathising manner on the
various disqualifications and impediments arising
from nervous excitement aud debility ; and to in-
valids suffering from the consequences of secret
errors and exccsses, it will be found invaluable as
a monitor and guile, by which the shoals of
empiricism may be avoided, and a speedy retum to
health secured.

REVIEWS OF THE WORK.

“Curtis on Manhood.—Far be it fram us to
misdirect.our pen or suily our pages with a notice
in any shape of a work that would taint the purest
mind, or pander to one evil principle of buman
nature; but the book under review, so far from
having ndtendency oi“lhc kind, is oxl:e calculated to
warn and instruct the erring, without impatting
one idea that can vitiate lhge mind not already
tatored by the vices of which it treats.” —Naval and
Military Gazette, 1st February, 1851,

“ We feel no hesitation in saying, that there is no
member of society by whom the book will not be
found useful—whether such person hold the rela-
tion of a parent, preceptor, or a clergyman.’ —Sx,
Evening Paper.

Sold, in sealed envelopes, by the author ; also by
Piper and Co., 23, Paternoster-row ; Hannay, 63,
Oxford-street; Manu, 39, Cornhill, London;
Guest, Bull-street, Birmingham; Heywood,
Oldham-street, Manchestcr ; Howell, 6, Church
street, Liverpool; Campbell, 136, Argyle.street,
Glasgow; Robinson, 11, Greenside-street, Edin-
burgh ; Powell, Westmoreland-street, Dublin ; and
by all bookscllers aad chemists in the United
Kingdom.

This book can be sent Post-paid, without extra
charge to the East and West Indies, Canada, Aus-
trelis, and other British possessious.

Printed aud Pubiisbed for the Proprictors, by Jomn Owzw
CLARKE, at his Printing Office, Nu. 88, New Bridge Street,
tn the Parish of 8t, Ann, Blackfriars, iu'the Oity of Loodor.

~Saturdsy, June 2, 1853,
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ONDON AND NORTH-WESTERN
RAILWAY.—Notice is hereby given, that a

Special General Meeting of the Proprietors of the
“London and North-Western Railway will be held
at the Euston Station, London, on Monday, the
25th day of June instant, at half-past 12 o’clock
precisely, for the purposs of considering, and, if
thought fit, of approving the provisions of a Bill
now pending in Parliament for making a Railway
from the London and North-Western Railway at
Dunstable, in the County of Bedford, to the Great
Northern Railway, at or near Welwyn, in the
Couaty?of Hertford, to be called the * Luton,
Dunstable, and Welwyn Junetion Railway,” and
for other purposes.

CHANDOS, Chairman.

ROBERT BENSON, Deputy Chairman.

H. BOOTH, .

C. B STEWART, | Secretacies.

Euston Station, June 8, 1855.

ORTH-EASTERN RAILWAY.—
The Directors of the North-Eastern Railway
Company are prepared to receive Tenders for the
undermentioned Articles, in such quantities as
they may require. from the 1st of July to the
3lst I>ecember, 1855, delivered at the*Company’s
Storehouses at Newcastle, Gateshead, York, Leeds,
or Hull.
Payment for each Month’s Delivery at the end
of Three Months, or Cash, deducting discount.

1, Timber. Deals, &c. 12. Tallow, Grease, Candles,

2. Best Ei Oak Wagon | -  Oils, and Turpentine.
Wood. 18. Varnish, Paint, and Sun.
8, Slespers, Fence dries,

» &0 e,
4. Chairs, Switchres, &¢,

14. Brushes.
10, Ropes, Hémp, and Spun-

8. Nails and Chains, yar,
6. Hardware. 16, Cotton Waste and Lamp
7. Steel Files and Springs, Wic
8, Tire Hoops. 17. Carriage Cloths, Linings,
9. Locomotive Tubes and | . &e.
Brass. 18. Leather,

10. Copper and Tin, 19. Coke Baskets.
11. Lamps and Tin Work, 20. Ghnse.

Forms of Tenders may be hgd on application to

Mr. Barnes, Stores, Gateshead, on and after Monday,
the 11th of June, and Tenders must be sent in
addressed to the Secretary at York, sealed, and
marked ¢ Tender for Stores,” on or before Monday,
the 25th June.

The Directors do not bind themselves to accept
the lowest Tender.

By order.
W. O'BRIEN,

: York, June 1st, 1855.

EAS’I‘ KENT RAILWAY.—{Preference
Five per Cent. 8tock.)

Secretary.

: BOARD OF DIRECTORS.
CuarrmMan—The Right Honourable Lord Sondes.
Deruty-CaalRMAN—John Sadleir, Esq., M.P.
George Cobb, Esq. Lieut.-Cplonel Raines.

T. R. Crampton, %s . Heary Toqotal, Esq.

C. M. Lushiogton, Esq., | Edwd. Twppenny.(}?,sq.

M.P. L , Sir J. Maxwell Tylden.

James Lake, Esg. * | William Walter, Esq.

o " Melvil Wilson, Esq.

. Sdricitors—Messrs. J. C. and H. Freshfield.
~BANKERS.—Messrs. Glyn, Mills, and Co.

Theé Bill'for the’ Exténsion of the East Kent Line
from Canterbury to Dover having been read a second
time in the House of Commions, it has been deter-
mined to create a Preference Stock: of the East
Kent:Railway Company, bearing a.preference divi-
dend of £5 per Cent., with a share in the profits,
which, arising from the Continental traffic, and
that to Margate, Ramsgate, Deal, and Dover, have
been calculated at not less than £10 per Cent. A
portion of the Shares having been reserved for
allotment among the Proprietors of the East Kent
and South-Eastern Railway Companies, applica-
tions for the unappropriated portion may be made
to Messrs. Carden and Whitehead, Brokers to the
Company, 2, Royal Exchange Buildings, London,
of whom forms of.application and particulars of the

proposed issue may be had.
[ By order of the Board,

) . G. F. HOLROYD, Searetary.
. % Moorgete-strest, June 6th, 1855. R

LAN CASHIRE AND YORKSHIRE
RAILWAY.—Contracts for Stores.—The Di-
rectors of the Lancashire and Yorkshire Railway
Company are prepared to Receive Tenders for the
supply of the Company’'s Requirements, during
the ensuing half-year, of the following articles,

viz. 1 —

1. Brushes 13, Paper, brown casing

2. Candles 14. Screws, bolt

8. Canvas 15. Bcrews, wood -

4. Coal, engine and farnace | 18. Shelts, carriage, and wag-
5. Coke and Coal, smithy gon.

6. Copper and Zine 17. Soap, hard and soft

7. Pilel;n“d‘snt:ell }8. Tubes, brnna e

8. Iron ate 9. Turpentine, &c., &c.

9, Iron Castings © 20. Varnish, of varions sorts

10. Leather 2]1. Waste, coloured cotton
11. Nails . 22. Wick
13. Oils, rape and linseed
Further particulars and forms o7 tender may be
rocured on application to “the Company’s Store-
eeper, at the offices, Miles Platting, on and ufter
Monday, the 11th June proximo ; and the tenders,
properly endorsed and addressed to the Directors,
must be lodged with the Secretary, not later than
ten o'clock in the morning of Saturday, the 23rd
proximo. Separate forms of tender will be pro-
vided for each contract. Parties applying are
therefore requested to specify the particular contract
or contracts in respect of which they propose to

submit tenders. By order,
WM. S. LAWN, Secretary.
Manchester, 24th May, 1855. .

NOTICE OF CALL.— NEWPORT,

ABERGAVENNY, & HEREFORD RAIL-
WAY.—Twelfth and Final Call, £1 10s. per share,
making £25 paid. Notice is hereby given, that
the Directors of the Newport, Abergavenny, and
Hereford Railway Company have this day made a
Call of £1 10s. per share upon the respective
Shareholders of the Company, payable on Thursday,
the 28th day of June, instant, and the Shareholders
are requested to pay the same accordingly to any
of the undermentioned bankers :

London.—The Union Bank of London, 2, Prin-
ces-street, City.

Hereford.—The National Provincial Bank of
England, or any of the country branches of the
National Provincial Bank of England, in England
and Wales. .

Abergavenny.—Messrs. Bailey and Co.

Interest at the rate of £6 per cent. per aunum
will be charged on all sums not paid on or before
the said 28th day of June instant.

By order of the Board,
THOMAS PRITCHARD, Secretary.
26, Spring-gardens, London,
June 4, 1855.

LIVERPOOL, CROSBY, AND SOUTH-
PORT RAILWAY.—Notice is hereby given,
that an Extraordinary General Meeting of the
Liverpool, Crosby, and Southport Railway Com-
gany, will be held at the Clarendon Rooms, South
ohn Street, Liverpool, on Thursday, the 14th day
of June next, 1855, at Twelve o’clock at nooa, for
the purpose, if considered expedient, of authorising
and approving of the Sale and Transfer to the Lan-
cashire and Yorkshire Railway, of the undertaking
of the Liverpool, Crosby, and Southport Railway
Company, under the powers of *The Liverpool,
Crosby, and Southport Railway (Sale or Lease) Act,
1850,”" for such consideration and upon such terms
as will be submitted to the Meeting, and under and
subject to such provisions and conditions as may
be thought proper or desirable. . .
Dated thia 30th day of May, 1855,
By order of the Directors, )
RICHARD STEPHENS, Secretary.

CHESTEB. AND HOLYHEAD RAIL-
WAY.—Loans on Debentures.—The Direc-
tors of the Chester and Holyhead Railway are
prepared to receive Tenders of Loans on Deben:
tures, to replace an amount falling due, - - - ..
. Applications to be addressed to the Secretary, at
the Company’s Offices, Chester. . :
. By arder, e
.. .ROBERT S. MANSEL, Secretary.
. .Cheater, April 80th, 1858, . . . i

ROME AND FRASCATI RAILWAY
COMPANY, being the First Section of the
Grand Line from Rome to Naples. Concession,
Ninety-nine Years. Société Anonyme authorised
by decree of the Pontifical Government, dated 8th
November, 1854. Capital, Eight Millions of
Francs (£320,000), divided into 32,000 Shares of
250 francs (£10) each, to Bearer, half of which
have been subscribed on the Continent.
BOARD OF DIRECTORS.
PaesipeNT—Prince Odescalchi, Rome.
Vice-PresipENT—Le Marquis De La Grange,
Sénateur, Paris.

The Duke Marino Torlonia, Rome.

Richard Hartley Kennedy, Esq., Ald., London.

Robert Keating, Esq ,M.P., Director of the London
and County Bank, London.

Anthony Norris, Esq., 2, Bedford Row, London.

Michael Henry Perceval, Esq., R.N., Villa Van-
neck, Capo di Mouti, Naples; Junior United
Service Club, London.

Prince Joseph Poniatowski, Senateur, Paris.

.C. de Sauley, Membre de I'Institut, Paris,

Le Compte Henry d’Avigdor, Director of the

Victor Emmanuel Sardinian Railway, Paris.
Chevalier N. Micard, Paris. .
M. Gervoy, late Director of the Lyons and Saint

Etienne Raffway, Paris.

BANKERS OF THE COMPANY.
Rome—=Messrs. Torlonia and Co.
Lond The London and County Bank.

CONSTITUTION OF THE COMPANY.

The shares are issued “ to Bearer,”” on payment
of the first 125 franes, or £65.

The remaining £5 per share will be called for in
two instalments, first, £2 10s.,, payable in two
months after the opening of the line, and £32 10s.
in six months.

The shares bear an interest of 5 per cent. uatil
the eompletion of the works.

The interest and dividends will be payable half-
yearly at Rouen, Paris, and London.

The annual general meeting of the shareholders
will take place in tke course of the month of April.

This Railway is brought before the public under
circumstances of a nove? and unusually favourable
character. .

1. The line will be completed and in operation
within five months,

2. No call will be payable within two months
after the opening.

3. Interest is tfulnnmd at 5 per Cent. during
construction ; and st 7 per Cent. with half surplus
profits for the first three years, commencing on the
15th October, for the security of which the con-
tractors leave in the hands of the directors, £80,000,

4. The Shareholders will have a preferential
right to Shares in the Extension, which will con-
stitute this line one of the most important in the
South of Europe.

Applications for shares, in the following form, to
be made to the brokers of the Company, Messrs.
Field, Son, and Wood, Warnford-court, City; or to
the Offices of the Company, 24, Poultry, City.

i APPLICATION FOR SHARES.
To the Directors of the Rome and Frascati
Railway Company.
Gentlemen,—I request that you will allot to me
shares in the Rome and Frascati Railway
Company; and I hereby agree to accept such
shares, or so many as may be allotted to me, on
theterms and conditions of the statutes of the
Company, and to pay the deposit thereon of £5
per share when called on.
Namee.coooeosonnan..
Profession...oceececeeennsssns
Residence.. ... veuieniennnee

Date ..

ROME AND FRASCATI RAILWAY
COMPANY.—Notice is hereby given, that

no further applications for Shares in this Company
can be received after Saturday, the 9th June inst.
The allotment will be made on Monday, the 1ith
instant. o '
. E. C. ‘NICHOLLS, Secretary. -

- 28, Poultry, June 6, 1855, - - )

CRRTTENY

seecevs.c0e0s e e ene
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LONDON AND SQUTH-WESTERN .
RAILWAY.—ADJOURNED MEETING.

Tue adjoutned meeting for declaring the result
of the poll, in compliance with the Wharn-
cliffe Order, was held on Wednesday, at the
offices, Waterloo-road ; Mr. CHaAPLIN, M.P.,
in the chair. .

The SecrReETArRY (Mr. Crombie) having
read the advertisement convening the meeting,

The CHAIRMAN shid the dmount of capital
in favout of the bill was £1,546,322 16s. 8d.,
and ggr the. amendment, or against the bill,
£1,180,784 0s. 7d. showing a majority in favour
of the bill uf £406,588 16s. 1d. In stating this
result, he thought it right to say, that the
scrutineer, appointed by the shareholders, had
dhjected Yo the votes of two holders only,
it eeftaiiily Holders to 4 considerable ahount;
and according to his retutn, the amount of
capitdl in favour of tlie medasure wis £1,619,189
.Fs. 0d., snd against it £1,141,820 0s. 7d.,

eaving & majority in favour of the measure of
£377,360 8s. bd.

Mr. HrLps wished to know if the chairman
bad concluded.

The CHaIRMAN said he did not know that
he Lad any other. matter to Sommunieate,

Mr. HeELps: Then, sir, I call tpon yéu to
declare the number of voters both for the reso-
lution and for the amendment,

Mr: ALLEN, ohtt of the ucrh?nem, sdid he
would igform the fiiteting of the number of
voters. l’}‘l’ne dnthbet of persons voting for the
fésolutioh was 204, and for the amendment,
529, showing a majority of pereons in favour
of the amendment of 235 (hear, hear).

The CHAIRMAN suid, he wa.r) about to

Yy

observe when he was interrapted the lLon.
proprieturs, that he believed the actual business
of the meeting was disposed of, and thdt any
imeidental informnation could be sgpplied by the
scrutineers.

Mr. HerPs then said, lie must tell the chair-
man it was his bounden duty to declarc the
result of the poll accbrding to the scale of voting
provided by the company’sacts. 1le entertained
no doubt himdelf that this was thé duty
of the chairmai; ridr did hé rely upon lLis own
opinion alone, but upoti the opinions of legal
authbtities whoit hé had consulted, whose names,
were he to lay them before the meeting, would
be réceived as of greatweight. He would ask,
did the standing orders of the House of Lords
take away from the proprietors the privileges
ot powers which they derived under the com-
pany’s aots? If this were so, the acts of the

isfatafe would be uscless, because 4 braunch
of the coitstitution would overridé the law of
the land, Therefore, lie said, if the Wharncliffe
otdet dié detunlly propose to alter the scale of
voting derived under the company’s déts, such
dn attenipt 'w(mi‘:i beutterly ungonstitutional und
invalig. But the Wharnclifle order did no
® 3uch thing, nor was thére a word in that order
in reference to the scale of voting. The words
of the order were— .

“1st. ‘That the bill s propused to-be introduced

{8it6 this housé was submitied to & meeting of tho

roprietors of such compahy at a meeting held
epecially for that purpase :

“2nd. That such meeting was ealled by
advertisement, &c , and also by a circular addressed
to each Proprietor at his last known or uéual
address, and sént by podt or delivered at such
#ddress not less than ten days before the holditig of
such meeting, énclosing 4 blank form of proxy,
with proper instructions, for the use of the same;
and the same fotin of proxy, and the same instruc -
tiors, ahd none other, shall be sent to every such
.gggrietor; but 1o such form of proxy shall be

iiped, nor shall the funds of the company be
tsed for stamnping any proxies, éxcept the company
#hall, at a general meeting, determine otlierwise, in
which cdse a stamped proxy shall be sent to each
proprietor, with such instiuctions as as aforesaid.

** 8rd. Thatsuch meeting was held on a period not
earlier than seven days after the last insertion of
sueh advertisement: .

‘4th., That at such meeting the said bill was
submitted to the proprietors aforesaid then present,
and was approved of by proprietors, present in person
or by proxy, holdin
paid-up copital qf the company represented at such
meeting, such proprietors being qualified to vole at the

upon the re-
he chaipman
Heinsisted,
of thq order

that the persons, voting should be
according to the scale prescribed by the com-
pany’s acts ; and that the withhelding of these
particulars from the proprietors on the present
occasion was a deliberate attempt to deprive
them of their privileges. The directors
bad been tinder the necessity of taking out
the scale of voting on all othet occasioms
aund why, therefore, did they refuse to
doso nmow? There had been a poll in reference
to the election of Mr. Castleman(“No, no,” from
Mr. Castleman). Then a statement had been
made ount which rendered #t neceseary to take
out the voting scale. Why was it not done in
this case? Simply, because the admission
would be fatal to the bill in the House of Lords.
He had given notice the evening before that he
would ask for theinformnation, to the officers
of the company,whose manner of conducting
the poll was, be muet say; unexceptionable.
Mr. Helps concluded, by recapitulating his
previcus arguments, and declared his opinion
that the retusal of the chairmun to give the
return according to his (Mr. Helpss, ) reading of
the Wharneliffe order was disgraceful.

The CuairMAx sdid, thé “honourdble pro-

rietor had accused him of acting & part in this
Businesﬂ, which amounted little short of fraud
and siwindling. He could assure the hon.
ourable proprietor, that until the return was
put into his hatid just as he entered the room,
he knew nothing whatever of the resuk of the
poll, so that as regards himself personally
the attack of the honourable gentleman
was eutirely misdirected. If any legal
or technical objection appeared on the
face of the return which he read to the
meeting, that was a matter which he must
leave to thie dolicitor of the company to explain,

Mr. TiTE, M.P., suggested that the question
at issue appeared purely a legal questlon, and it
would have been in better taste if Mr. Helps
had confined his remarks to the legal point, and
had refrained from using bard words—whieh,
he had no doubt, he never intended (sowe in-
terruption). It was a legal question, which
they could not decide in that place,and most of
them did not uncerstand—he, for. ane, vertainly
did not: and, theretore, he thought it would be
better at once to call upon their solicitor, Mr,
Bircham, for his advice and explanation, and
that having been obtained, to act upon it.

Mr. BrrcHAM said, after the strong opinions
which had been expressed by the learned gen.
tleman, he certainly would not say he felt no
difficulty in the matter. In the first place,
liowever, he would remark upon what had
fallen from Mr. Helps. That gentleman was
right in saying that nothing appeared on the
face of the Wharnoliffe order whicl affected
the privileges and powers of the propriétary
body. But the order itself rendered a special
meeting necessary, and idsomuch iniposed 4 new
machinery in reference to particular measures.
Then, again, it would be orne in mind that,under
the company’s acts,a simple majority—if of one
only —would be sufficient to cariy or reject any
particular motion brought before the share-
holders ; whereas, under the Wharncliffe erder,a
majotity of three-fourths of the cHpital held
by persons voting wae neoessiry. He
drew attention to these points for thé purpose
of showing thas the Wharncliffe order did eon-
template a machinery different from that which
regulates the proceedings of shartholders under
the company’s acts. Mr. Helps bad also sdid
that such a course as that adopted that duy had
never before, on similar occasions; been acted
upon in that company. Now, the fact was,
this was the first meeting the company had ever
beld in compliance with the Wharnclitfe order,
80 that the question now raised was raised upou
the very first oceasion which had presented
itself in that company. ~ With these few preli-
minary observations, he would now givé his
reading of the Wharncliffe order. The Wharn-
cliffe order certainly laid down 4 specific scale
of voting, not in accordance with thé ordinary
scale of voting under the company’s acts. The

holders of preference £50 sh ith £6 pai
at least three-fourths of the | preference £50 shares with £6 paid,

had, i ordinary cases, the same privileges in
voting as holders of ordinary £50 shares with
£42 10s. paid. Now the Whamcliffe order
admitted only the privilege of voting on the
amount actually paid up, so that where in
ordinary cases preference stock votes as £50,
in the case of tRa.Whamcliﬂ'o‘ order it rates
only £6, s0 also in the case of the £60 end

(Lualiﬁe(—} |

£40 ghares ; 'in ordinary cases of voting they
rate as £50 and £40, in the case of the Wharn-
cliffe order they rate at £42 10s. and £34 paid
respectively. ~ But, let them look to the
practice and interpretation which the House of
Lords gave to their own order. At first they
asked for a return of the number of persons
vot:':g, as well as the amount of capital repre-
sented ; but, in the course of those disputes
which took place int connestion with the Shrews-
bury lines, between two great and powerful
companies, it was notorious that votes were
split up in order to place them in the greatest
number of hands, 8o as to influence the return
under the Wharncliff order. The abuse became
at length so great, that the House of Lords said
“ we will have no more of this,” and benceforth
the amount of paid up capital represented, rathet
than thenumber of holders, exercised an inflaence
over the Comniittees of that Hounse. After a
few further remarks, the learned gentlemen
eoncluded by saying that, in his opinion, the
retarn of the amount of paid-up capital repre-
sented on either side wasall that was necessary
to coustitute, at the present time, a return in
cmu)liance with the Wharncliffe order.

Mr. Sergeant GAzeLER sail he differed alto-
gether with the solicitor of the eothpany, both
as to his lax, and asto the reasons which induced
the House of Lords to make some change in
their practice upen the subject, He never
could believe for a moment that % was the in-
tention of the House of Lords to destroy the
small shareliolder. He should like to know
whence the order eame for making up the retarn
in this way? He did not believe Mr. Chaplin
gave instructions for it to be made up in this
wfn'y. He, as one of the Board, never hewtd
of it.  °

The CHAIRMAN eaid, the secretary informed
him that it was made by order of the Board.

Sergeant. GazeLre daid he had been out of
town. He agteed with Mr. Helps law, Then
Mr. Helps had very properly sail, the chair-
man had not declaréd whether the bill was lost
or not. The whole course of procéedings were
exceedingly objectionable.

Mr. ALLEN said i§ was clear that the Bill
was not approved by three-fourths of the
capital, according to the return, whilst there
was a majority of persons against it. Surcly
the Bill oughtto be dropped, and the Directors
would consult the feelings‘of the proprietors by
stating their intention.

The CHAIRMAN said, that as to the course
which the directors might thiwk it desirable to
adopt, it would bed subject for the deliberation
of the Board. e business of the meeting,
he believed, was now brought to a closé,

[Upon this remark of the Chaifrhati, theérd
wes a genefal expiession of dissatisfaction, aft
several proprietors sugrgested that ad tippea
ib %ﬁfloﬂ should be itfiotediately made to the

ords,

Mr. CAsTLBMAN avajled himself of this
tetiporary siuspension of the proceedings of the
day, to say a few words in explanation of his
vote being given in favour of the bill, Bectiu, 1
heunderstood, it was thought not eompatibls wit
as address which some time sinoe he had circu-
lated amongst the sharéboldets. Since bhd
declared his opposition tb all farther extensidas
to the West, thy circumstandes had entirel
alteredy and the persistence of the ()ru{
Western Railway Company in prosecating the
Devon and Dorset, induced him to give his
support to the pledge. He kné several gentle-
men were of opinion that that pledge was not
binding in law or in equity; but he was of
a totally different opinion. He, therefore, felt
hiniself bound to vote in favour of the present
measure, which was a virtual carrying of that
plezfe into effect,

ter some further irregular and rather warm
discussion,

The CHAIRMAN, in reply to questions, said
the numbér of voters was, of course, ascertain-
able, anid that number would be laid before the
House. He did not consider it any part of his
duty to declare whether the Bill was lost or not,
and he certainly would not.

Mr. DickENsoN said he had hoped that that
meeting would have put an end to the Bill at
once. He perceived, however, a reluctance to
declare such a reault, and he should, therefore,

move that the bill be withdrawn. ‘L'he inten-
tions of the shatehelders were fully known,
The CEAIRMAN said he did 10t know their
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;Ehﬁdus weré khown, for not one-thitd had | ©° BLYTHE AND TYNE-RAILWAY. The commission charged with examinin‘?
poled. : : and reporting upon the above ‘¢ projet de loi®

The motion having been seconded,

Thée C#atrman did not put it, but declared
the meeting dissolved. : ) '

The directors and several of the shareholders
then lefi the room. .

Mr. DioxensoXk was then moved to the
ohair, and a formal vote passed wnsnimously
that the directors be instructed not to proceed
with the bill.

A vote of thanks to Mr. Dickenson clésed
the business of the day.

METROPOLITAN RAILWAY,

A sPECIAL meeting of this companﬂg' was held
on Wednesday, June 5, at the office, Great
Geor*&_utuet, lWe'tminater, to consider a bill
ngvg before Parliament; Mr, MALINs in the
chair. .

The OnAIRMAN exrlained that the meeting
was oofivened in corplianee with the standinﬁ
orders of the House of Lords, té consider « bi
now before Parliamént for enabling the com-
peny to make alterations in certain parts of the
reilway and to dmend the former act. The
ptincjpal object of the bill was to enable them
to make a deviation in fhe line which was
originally intended to pass under St. Bartholo.
mew’s Hospital, but, as it wae thought that the
vibrations from the passing of trains might
interfere with operations and patients, the de-
viation would be carried about thirty yards to
the north of the intended line. The deviation
would pass under Bartholomew-close instead
of under ® part of Little Britain. The line
would thus be made shorter and better than
the original line. It was stated at the meeting
recently held in the London Tavern that they
would be enabled to announce the state of the
share list at the present meeting. He was
happy to say that the whole of the shares had
been taken up and the deposit paid upon them.
This, of course, included the 15,000 shares
taken 3 by the contractors. ‘The share capital
consisted of 100,000 shares of £10 each, and
they expected that £200,000 more would com-
plete the line. He concluded by movinz the
resolution approving of the bill.

Mr. AMsTRONG seconded the meotion, and,
it doing 8o, adverted to the olear and satisfac-
tory etatement made by the chairman at the
last meeting in respect to the practicability of

e undertaking. He felt very much gratified
to hear that the share list had been completed 7
and he hed no doubt that the tailway would be
a safe and retnunerative investment.

Mr. J. HugHES wished to know whether
the éontract with Messts. Tredwell bad been
sigred, and when the works would be com-
menced ?

The CHAIRMAN said, it bad been entered
into eighteen months ago, but they could not
say exactly when they would be ready to eom-
mence the works, The contrastor would take
the line at s0 much per ysrd forward, or would
oo:tlete the whole for a given sum from the
Post-office to the Great Western railway.

The résolatlon approving the bill was ¢carried
unanimously, and a cordial vote of thanks to
the ¢linirman concluded the proceedings.

.-__-—-h—— .

NORTH YORKSHIRE RAILWAY.

A sPECIAL meeting of this compuﬁ was hel
at York, on Saturday, Jume 2; Mr. R, W.
JAckson presided. ] )

The object of the meeting was to conasider a.
bill authorising two branches—one commencing
at Ingleb&Greenhow, and extending five miles
to the Middlesborough ‘and Gainsborough
Railway ; the other, two miles long, extending
from Etterpen to Swainby, and called the
Whorlton branch.

The CHAIRMAN moved the awm)val of this
bill, congratuldting the shareholders that they
would not be met by any very costly opposition
in the promation of it. »

Mr, MacLkA seconded the motion,

The CHAIRMAN, in reply to a question,
asgured Mr. Parke that it was the intention
of thdol l(;ireeton tt'o eonstruot the main line as
speedily as possible.

The resolution was thén put and carried, and
the proceedings teemiratod witha vote of thanks
to the chairmma,

A speCIAL meeting of this company was held
at Newcastle on 'Tuesday, June 5, for the pur-
pose of empowering the directors to raise fthe
shure eapital aushorized by the aet of 1854 for
making the Dairy-house and Morpeth brauches
and the Tynemouth.and Longhurst extensions.
'I'he chair was occupied by Mr. JouN CARR.:

The CHAIRMAN said that the Parliameniary
powers were procured by the directors to make
those extensions, to prevent an oppositiotd com.
pany from taking am important line of country
from them. The directors believed they would
be valuable adjunots to the old line, and they
were satisfied that they would be of great
benefit to thé company. He moved a reso-
lution authorising the directots to create 6,000
pew extension shares, “of the value of
£18 6s. 8d. each, for the purpose of making
dnd cumpleting the woirks authorized to bs
constructed ander the Blythe dnd Tyne Rail-
way Consolidation Extensions Aot of 185¢;
that sach new shares be issued to the proprietors
in the proportion of one for every £25 share ;
and, in case any proprietor should neglest to
take his or her proportion of swch mew shares
on or hefore the 1st of August next, the direc-
tors shall dispose of the same for the benefit of
the company. The deposit to be £1 6s. 8d.
per share on the 1st of August next, and calls
of £2 per share to be paid in October and
January next. The new shates to be entitied to
equal dividends with the old shares on the
amount paid up.” ’

Theresolution wasseconded by Mr. CruDDOS.

The CHAIRMAN, in reply te Mr. H. Taylor,
said that doubling the line and meking ad-
ditional shipping places woald be the first
things attended to by the directors. The
proposed douhling the line to Seghill, and cut-
ting through Prospect-hill immediately.

be resolution was agreed to unanimously,
and the meeting separated.
—

NORTH EASTERN RAILWAY.

A spEcIAL meeting of this oomﬁny was held
at York, on Saturday, June 2 ; Mr. LEEMAN
in the chair.

The meeting was convened to take into con-
sideration three bills now before Parliament.,
The first bill to which the CHAIRMAN directed
attention was one promoted by the Great
Northern Company, the purpose of whieh is to
enable that company to increase its own capitals,
and also to confirm an arrangemement made
with the Lancashire and Yorksbire Company
for vesting in the Great Northern Compan
one balf of the viaduot lines in Leeds, by whi
that comfany would gain access both to the
high-level and low-level stations at Leeds.
The object of the second bill was to incorpo-
rate & company for makiog a railway from the
Bishop Auckland branch of the North- Eastern
Company, to be called the Dearness Valley
Railway. The object of the third bill was to
enable the North Yorkshire Railway Company
to make two branches—one of five miles and
the other of two miles in length. Both these
branches will join the main line of the North
Rastern Company, and one of them, specially
important, because of its opening out about
18,000 acres of ironstone, which were proposed
to be worked and brought into the market.

The CHAIRMAN moved resolutions approving
these bills, which were severally seconded.

The resolusions were put and carried, and
the meeting, after a vote of thanks to the
chairman, was adjourned to Saturday, June 16.

e (eeeen
GREAT LUXEMBOURG COMPANY.

Tee Belgain Chamber of Representatives
passed on the 31st May the ¢ projet de loi’’ for
granting power to the Minister of Public
Works to conclude & new convention with the
Great Luxembourg Compauf', for extending the
period for completing tLeir line. :

'The “ projet de loi” is as follows :—* The
government is authorised, under such guaran-
tees and conditions as they may think necessary,
to extend the Ieriod fixed by article 6 of the
convention, made with the Great Luxembour,
Company on the 13th January, 1852, sai
period not, however, to exceed four years.
‘The new convention to be concluded shall be
published af the same time as the present law.”

further recommended that a term of thre
years be granted to the company, or in case of _
‘“force majeure” four years; but that after
that time the company could net be relieved
from ‘ decheance” except by a vote of the
Chambers. 'That a commissaire be appointed
by the government, with the fullest power t6
see_that the fature operations of the company
were properly carried on, and the terms of the
statutes executed, and to inspect all accounts,
books, registers, &c., of the company from
time to time. That the government be empow-
ered to establish the telegraph along the line.

A long debate ensued on the presentation o
the above ** projet de loi,” which lasted nearly
the whole day.

MM. DuMoRrTIER and VREMEIRE opposed
the immediate passing of the law, couwsideri
that the horour of the Chambers was inipeache
by the facts alleged at the meetings of shares
holdets in London. They insisted on a parlia-
mentary investigation into said facts before ahy
decision should be taken.

The Minis@r of PusLic Works and
Mr. TescH, on the other hand, urged that the
facts alluded to being under judicial investiga~
tion, they considered the homour of the Cham-
bers was in safe hands. The company had an
entirely new direction, consisting of moss
bhonourable men, the works had been continued
without ceasing, and the appointment of &

overnment commissaire would ensure that the

unds raised by the company would be benefici-
ally used for the prompt execution of the under-
taking. The plan proposed by the o;:ronex_m
of the measure would be virtually the destruc~
tion of the company, as shareholders could not

Y | be expected to continue to subecribe funds for

an undertaking which was kept umder the
menace of forfeiture. e
The ¢‘ projet de loi,”” after two amendments
had been proposed and rejected, was carried by
a majority of 56 to 5. .

—_———

VALE OF NEATH RAILWAY,

Tue eighteenth half-yearly meeting of this

company was held at Neath, on Wednesday,

February 28th; Admital WARDBR presided. ,
The SECRETARY read the following report

of the directors :— ’

= ¢ The traffic returns exhibit the following increase

i comparison with those of the corresponding
half-ycar of 1854 :—

Half-year ending .
—— —— Incresss
Dec. 81, 1853. Dec. 8], 1854. p. ot
Passengers .......... £6,760 16 11 £8,725 9 10 29
, merchandise,
and teer...9339 14 1 14014 9 1 60
Other sources ........ 3915 ¢ 3812 6 .
£16,140 6 0 £283678 11 & 16
Nutber of passengers
carried o .evve ... 148,579 203,3(8 &
Tons of goods carried. . 108,097 158,882 47

¢ The Directors amici?ate that these results will
be satisfactory, maintaining, as they do, that eon-
tinued improvement in the revenue, which has
marked the progress of fhe undertaking sinoe the
commencement of traffic operations, and which in
ifself justiﬁes favourable anticipations of the future.
It will be observed, that there is a difference
between the increase of the numbet of persons
carried, and that of the receipts; this arises from
a considerable augmentation of local or short
traffic. In adverting to the working expenses, in
the [ast report, it was remarked that the jncreased
expenditure, to which attention was then directed,
would “remain the same upon a greatly improved
traffic.’” The directors have not been disappointed
in this expectation, the expeuses for the last half-
year being 4117 against 48'45 per cent. in the
previous half-year, although the cost of maintg-
nance and the repairs of the rolling stock has been
enhanced by the want of proper facilities for per-
forming such work. With reference to debenture
interest, the board propose Lo charge against
revenue £3,080 7s. 4d., and although the sum is
an increase of about £600 upon the like charge,
as determined at the last general meeting, they
would recommend its adoption. Since the last
meeting, five new engines have been delivered—
making the stock 12. The delivery of these engines
removed many of the difficulties which had to be
contended with under the previously insufficient
supply of locomotive power, and will enable the
first six to receive those repairs, which have been
necessited by the heavy duty which they had te
perform. It may be remarked upon as fortunate,
that the power now available exceeds present re~ .

quirements, as it affords opportunities for such
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repairs to be thoroughly carried out. The com-
pany have every reason to be satisfied with the
working of the new enqinet. In_November last,
access was gained to a pit in the Dare valley, from
which coal has since been regularly worked, but,
unfortunately, without causing any increase in the
receipts, this coal being taken for the London
market in substitution for a like quantity previously
obtained from other collieries on the line. This
will have only temporary influence, arrangements
having been made which will secure for local
traffic, the coal then carried as through traffic. The
directors would desire to guard against expeotations
which may prove too sanguine as to the immediate
results of the completion of the works. The district
which they are intended to mmodate is compa-
ratively a new one, the projected collieries having to
be opened, which is, in many cases, a tedious and
lengthened operation; it will, therefore, irevitably
follow, that large portions of the traffic which these
branches are to aocommodate can only be available
after alapse of time, and, even, after the coal has
been won, the ultimate capability of production of
new pits is only attainable by degrees ; these delays
are to a certain extent beneficial; there are advan.
tages in having such traffic brought gradually upon
the line, so that the necessary facilities and accom-
modation, successively requirega may be better
understood and provided. T'he wds in concection
with the Briton Ferry docks, with which this com-
psny are so intimately connected, have made
satisfhactory p during the past six months.
The branch to the Dowlais works has been com-
menced by the Dowlais Iron Company, and, from
“the energy displayed, its early completion may be
expected. With regard to siding accommodation,
no less than about three miles of sidings (nearly
one eleventh of the whole length of the line and
branches) have been provided at a very considera-
ble outlay, while the traffic which they are intended
to accommodate is only gradually obtained, or by
degrees diverted from the modes of transit pre-
viously afforded. Apart from this fact, the line
has, in a great measure, to compete for ita traffic
with means of transport already existing, and this
has necessitated the adoption of a course which has
practically added considerably to the expenditure
ariginally proposed. No portion of the increased
capital of £12.,000, which the bill now before Par-
liament is intended to authorise, can be created
without your sanction, and it is contemplated that
its application shall be also subject to your appro-
val and authority.
* The statement of the half-year's

accounts show . that' the net

proceeds are.cco ie o cecinnee... ' £18,393 7 2
To which add balance carried fromn

Jast accOUNt . oeceveveerrininense 698 17 10
£14,098 5 0
Less amount for debenture interest 3,080 7 4

8howing a disposable balance of... £11,017 17 8
The directors recommend a dividend at the rate of
33 per cent. per annum, which will require, say,
9,200, leaving & balance of about 1,900L to be
carried forward to the next half.year’s account.
Although the net balance would enable & larger
divideng to be declared, the board recommend the
adoption of the rate now suggested—they think
that a diminution of dividend should, as far as prac-
ticable, be guarded against.

The report of Mr. BruneL, the engineer, stated
that *“ a siding for opening a communication with
Mr. Hill's mine works at Penrhiew, has been
made on the Glyn Neath incline, snd a junction
formed with the Venallt Iron Works, near Glyn
Neath, lately leased to Mr. Fothergill. The
second line from Hirwain to the junction of the
Aberdare branch at Gelly Tarw, was opened for
traffic on the 1st of December last, and has been
found of great couvenience. A station at Aber-
nant was completed in October last. The severity
of the weather during the last month has pre-
vented the slating of the Merthyr Granary, which
in other respects may be mxid to be finished. The

rtion of the Ammam and Dare branches extend-
g from Gelly Tarw to Mr. David Williams's
pit on the Dare branch was opened for traffic on
the 7th November last. The works on the re-
meining portion of the Ammam branch have been
completed for some time, with the exception of a
mile and a quarter of top ballasting. This will
be finished as soon as the permaunent way (which
is laid to within a mile and 60 chains of the end
of the contract) has been completed. There has
been but little progress made in laying the rails
during the last month, owing to thc severity of the
weather.” |
* The statement of accounts to the 31st of De-
eember last showed that £513,267 had been re-
o¢ived on shares, and £198,580 on debcptures,
total £711,847, and £764,855 expended; leaving
s'balance of £53,008 against the company. The
trafilc receipts for the half-year ending the 3lst
. of Deceinber [amounted to £28,593, and the ex-

1
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penses to £9,994, leaving a balance of £13,399,
which, added to £699, the balance from the for-
mer account, makes £14,098 available for interest
on loans and dividend.

The CHAIRMAK said, in moving that the
report be ndopted, they were going to Parlia-
ment for additional powers to obtain funds to
increase the accommodation at their stations.
The original amount of capital had done much
more than it was originally intended to do; it
had constructed seven miles more line, and
provided a larger and more efficient rolling
stock than was at first comtemplated, and had
paid some parts of the expenses of the Merthyr
station. It had covered more than was origi-
nally intended. Thus far, he trusted the
shareholders would be eatisfied that their
amount of capital had been as well managed
as it possibly could be expected. Their station
at Neath wanted more accommodation, for it
was 80 confined as to be really dangerous, and
required a deal of attention”and auxiety to
prevent accidents occurring ; frequently, pas-
senger and other traias were detained tor the
want of accommodation outside the station.
Under these circumstances, it was necessary
that they should provide sufficient accommo-
dation at Neath for the traffic, and also for the
repairs and construction of works that were
neceseary on the line. Their rolling stock was
very great, though perfectly inadequate yet
for the traffic they anticipated. He bad to
con te the lzneholdeu upou the com-

letion of an agreement with the South Wales
ghilway company in respect of the Eunge
is company over and along
the South Wales line between their Neath
station and the Briton ferry docks. The
agreement, which bhad long been under *con-
sideration, was now coucluded, and by it they
had six shipping places secured for the Vale of
Neath Company, besides the wharfs at the
ferry, which were in use. He ulso congratu-
lated the shareholders that, notwithstunding
the unfinished state of their plant, the direc-
tors were able gradually to increase the divi-
dend ; last year it was 3 Eer cent., whilst now
it was 8§, more might have been paid, but
prudence dictated that the dividend should, at
the present meeting, be only 34, and he there-
fore trusted that such dividend would be
satisfactory. :

Mr. SANKEY GARDNER seconded the
motion.

A dividend at ‘the rate of 3} per cent. per
annum was declared, payable on the 23rd tr:y
of March.

The thanks of the meeting were given to the
auditors for' their careful examination of the
accounts during the past half.year.

The Viscount Villiers, Mr. Henry Thomas,
and Mr. II. J. Grant, the Directors retiring by
rotation, were re-elected.

Mr.Thomas Wayne was re elected an auditor.

The CHA1RMAN declared the business of the
aglf-yearly meeting closed. '

THE SPECIAL MEETING.

The CualrMAN stated that the meeting
would now be made speciul, for the purpose of
cubmittin&an agreement with the South Wales
Railm& mﬂuny, in respect of the passage of
the traffic of this Company over aud along the
South Wales line between Neath Station and
Briton Ferry Docks.

Mr. Jongs produced a draft of the agree-
ment, and explained its leading features-to the
meeting, by which it sppeared that the Vale of
Neath Company have power (o run their traffic
in their own carriages, and by their own
engines, over the South W ales railway, from
Neath to the Briton Ferry Doek, at three-eights
of a penuy per ton per mile, without making
any payment for empty trucks and waggons,
and eugines propelling themn ; the Vale o
Neath Company to guurantee & minimum
rent of £1,200 per annum, caltulated at the
before-mentioned rate, and the South Wales
Company to expend £20,000 in the con-
struction of the Briton Ferry Dock, where all
proper facilities are to be afforded to the Vale
of Neath Company. The agreement to coutinue
in force 999 years, and all matters of difference
between the two companies, as to the construc-
tion or carrying out of the agreement, to be
settled by arbitration in the usual way.

No gentleman offering any remarks on the
agreement, it was resolved unanimously that
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the same be approved, and that the directors
be authorised to affix the common seal of the
company thereto.
A vote of thanks to the chairman concluded
the proceedings.
————l)

MONEY MARKET AND CITY
"INTELLIGENCE.
Fripay EvExine,
ALtmouGH there has been very little business
doing in the Consol market since the shutting, the
tone has, on the whole, been confirmed; the news
from the Crimea, and expectation of a good
harvest, tend to support prices. Consols, 91§, § ;
New Three per Cents., 914 to § ; Reduced, 913 to
92. Exchequer Bills, 18s. to 20s. prem.; and
India Bonds, 22s. to 25s. prem. Omnium, 4§ to
4}. In foreign secaurities, Turkish stock, 83 to
82§, Sardinian Bonds, 86}. Dutch Four per
Cents., 98.

In rvailway shares prices are fully maintained.
South-Easterns are affcoted by the Eust Kent.
Indian shares are at a good premium.

To-morrow (Saturday) is the last day for receiv-
ing applications for shares in the Rome and Frascati-
Railway Company. :

——

Sarunpay.—Consols for the 10th July closed
91§ to {, equal to 93} to } with the dividend.
Three per Cents. Reduced, 91§, §. New Three
per Cents., 923, 92. India Stock, 235. 226. Bank
Stock, 209§, 210, 208}. The Msdrch Exchequer
Bills were 17s. to 20s, prem. Indis Bonds 19s. to
23s. prem. The railway share inarket was very
firm, with a quiet business. Prices were in all
cases well maintained at.the late rise. French shares
were good. Northerns 36} to 37; Easterns 36}
to 87 ; Paris and Lyons, 274 to 28 prem.; and
Central of France, 3} to ¢ prem.

Moxpay.—Consols closed ex div. for the 10th
July, 91§, ““sellers.” Three per Cents. Reduced,
91§, 913, New Three per Cents., 92}, § Three-
and-a- Half Cent. Exchequer Bonds, falling
payable in 1858, 1004, 100§. The March Exche-
quer Bills were 20s. to 23s. prem. India Bonds
21s. to -26s. prem. The railway share market
showed an upward tendency, the demand for stock
continuing. In meny cases prices closed } to §
per ocent. higher than on Saturday, the heavier
stocks being ohiefly inquired for, Freach shares
showed great steadiness. - Northerns 36} to §:
Easterns, 36§ to 37; Paris and Lyons, 27} to 28
prem. ; and Central of France, 3§ 4 prem. Nearly
all other foreign and colonial sccurities were better.

TuespAy.—Consols forthe 10th July closed at 914
exactly. Three per Cents. Reduced, 91§, §. New
Three per Cents., 92}, . Bank Stock, 2083. Three-
and-a- Half per Cent. Exchequer Bonds, fulling
payable in 1858, 100}. March Exchequer Bills
were 20s. to 28s. prem. The railway share market
showed some aigns of an unfavourable reaction. In
some cases the heavier stocks closed { to § percent.
lower. French shares wére rather lower. Northerns, .
36 to §; Easterns, 36 to 4 ; Paris and Lyons, 27}
to § prem. ; aud Central of France, 3} to 4 prem.

EDNESDAY.—Consols closed ex div. for the
10th July, at 91} to §. Three per Cents. Reduced,
9134, 4. New Three per Cents., 92§, 92}. India
Stock, 235, 288. Bank Stock, 210. Three-and-a-
Half per Cent. Exchequer Bonds; falling payable
in 18%, 1003, 100}. India Bonds, 22s. prem.
March Exchequer Bills were 20s. to 23s. prem.
The railway share market was dull, and prices in
most cases closed rather lower than yesterday.
French shares were flat. Northerns, 36 to § ; Bas-
terns, 36 to § ; Paris and Lyons, 27§ to 28 prem.;
and Central of France, 3§ to 4 prem.

THURSDAY.==Consols closed ex div. for the 10th_
July, 913 to §. Three per Cents. Reduced, $1%, {.
New Three per Cents., 92}, . India Stock, 235,
236. Bank Stock, 2083, 210. India Bouds, 25s.
srem. The March Exchequer Bills were 19s. to

2s. prem. Exchequer Bonds, 100§ to §. "The
railway share market showed heaviness, especially
in the afternoon. Prices in many cases closed § to
§ per cent lower. French shares closed firm.
Northerns, 36} to §; Easterns, 36} to 37 ;: Paris
and Lyons, 29 to § prem. ; and Central of Franee,
3} to 4 prem.

Huir, 7th June, 1855.—Messrs. T. W. Flint
and Co. state that railway shares coutinue to be
well supported in price, although there has been s
slight decline from the highest rates paid. They
notice much more inclination to deal in these
securities. )

— () ———
ABATEMENT OF INCOME TAX.

O~ Thursday a bill was printed to contimue
the act for extending the provision for the
abatement of the income tax in respect of.
insurance on lives. It is to beextended to
the 5th of July, 1868, in respect of the
income tax and the additional duty. »
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MINING SHARE LIST.
Shaves, DIVIDEND PAYING MINES, Paid. Price | Shkares. Paid. m.' Shares. Paid, Price.
5120 Alfred Oonsols (copper), Phillack ...... 23 .. 11§ | 1396 Bast Ballswidden, Sancreed ....cecove 9§ .o — 539 Wheal Camne (Un), 8. Just ceoverereee 9§ oo =—
5118 Angy.q{b(dlvcm),)‘l‘dybont,wu. 4 .. — 4500 East Birch Tor (tin), Devon...... 3 .. — 1024 Wheal Cu-pen(ter)(ﬁn , Gwinear ...o.000 —‘ - -
Angleses Coal COMPANY. .. ocevecoscnee 8948 East Crowndale (copper), Tavistock T o = 1024 Wheal Carpenter, 8. Sydenham «w 3
1624 eswidden (tin), 8¢. Just ....... 1024 East Ding Dong (tin). . . <} .. — 1024 Wheal Chiverton (oo e :‘ o o=
4000 United (copper), Ta: 1100 East Prongoch (lead).. 1% < 513 Whea® Comhnee%lezrc ﬁw{m .. =
8000 (lead), Kirkcudbrightshire 1000 t Guonis Lake . 4096 Wheal Crebor (copper) Tavistock. . .. 1
1000 1, , Mon 4024 East Halamanning (tin) 1 . 1024 Wheal Cnpid (copper), Gweansp.... 10 .. ¢
5000 Bat Holes, Worthen, Salap. . 2007 East Herland  ........ 4 .. 4500 Wheal Elizabeth (tin), 8t. Ewe . ==
1000 Callington (lead, oopp‘r),cxlinsto 6000 Fast Kitt Hill (copper t1n 1 .. = 1008 Wheal Ennis ), 8t. Erme e @=
1000 Carn Bres (copper, tin), Tllogan .. 3512 East Seton and West Mande, Redruth .. 114 .. — | 1070 Wheal Enys (tin), Wendron T BT

258 Condprrow (copper, tin), Camborn, 6000 East Tamar (sliver-lead), Beerferris ... . ¢§ 764 Wheal Pranco, near Tavistock e 9
1010 Cook’s Kitchen (copper, tin), Ilogan .... 15 .. — 2743 East Whea! George, Walkhampton...... 8 .. — 6000 Wheal Grenville, Camborne. 8% ..
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Gonamena (copper), 18 .. 17 Reorgia Ca - 14 (tin), 8t. Ives, ’ e — duay, POD .evevecocacees T .. =
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LJUNB 9,

produced fruit—it will prodace better fruit
still. It has laid bare the dreary chaos of

55| the family system and the party system.

It has shown that the classes who, since
the Revolution of 1688, have acted as
if they had a hereditary right to rule,

30| have made but a bungling job of the

exercise of their [privileges, and that their

3621 hungling, ludicrous in itself, has been ren-

TO CORRESPONDENTS.

RECEIVED : The Masonic Mirror for June.
good number. .

London League Coal Company, its Principles and
Objects : Strange, Paternoster Row.

MiniNe EXcHANGE.—An article on this is in type.

The Special meeting appointed to be held on the
13th, at Euston Square, will not be held, the
Preston Station Enlargement Bill having been
thiown out.

Sambre and Meuse, traffic for week ending June 2.
~—totakréceipts. £1,297 ; 1854, £591.

‘Waterford and Limerick, trafiic for the week ending

May 26.—total receipts, 993; 1854, £781.

A very

ENGAGEMENTS OF THE WEEK.

MEETINGS,
South Staffordshire (spl.)|Birmingham at § p. 2
Severn Valley (spl ) 31, Parliament-street, at 1
.Oxford Worcester, and Wolverhampton (spl.)
London Tavern, at 1
Mexican and South American Co. (annual)
London Tavern, at 2
Lancashire & Yorkshire (adj.) Manchester, at 12
Liverpool, Crosby, and Southport (spl.) Liver-
pool at 12
‘West End of London, and Crystal Palace (spl.)
Alvion-terrace, at 2 '
Furness (spl.) 8, Park-place, St. James’s, at 11
[

ALL.
Grand Trunk of Canada. A series. £2 10s.

_Etbt Railwap Record.

LONDON, SATURDAY, JUNE 9, 1855.

ADMINISTRATIVE REFORM.—ELECTION OF
MR. TITE

No reasonable human being can doubt that
the days of Red-Tapeism are numbered.
There has seldom been a question so devoid
of party leaven as that of Administrative
Reform—that of Currency Reform is scarcely
more so. Men who call themselves Conser-
vatives, and men who call themselves Libe-
ralsand Radicals, equally concurin protesting
that the mismanagement which led to the
disasters in the Crimea, are mainly attribu-
table to the rottenness of the administrative
system which has heretofore been acted on
—that of governing by clique and coterie.
The ablest men have not had access to their
proper places. Men of the highest class of
ability have been excluded from all chance
of important employment, unless they pos-
sessed the ‘‘open sesame” of aristocratic
conncction, or protection. The fact that,
once or twice in the course of a century, a
manof resplendent genius—take Canyine for
example—has attained high office, is some-
times quoted by way of disproving the “great
fact” of aristocratic monopoly. Why, the
barping upon his name and that of one or two
others is precisely the best possible proof of
the fact—the exception proves the rule.
‘When a man, sprung from the general
community, rises in official life, the thing
is cried up as a prodigy. See! cry the
optimists. Place and power are #n0f mo-
nopolised—it is smof impossible for a man
born outside the magic circle to force his
‘way inside it. ’

However, people are beginningSto under-
stand the value of this kind of clap-trap.
There was a great deal of “ sound ang'fury,
signifying nothing,” about the Crimean
Committee of Inquiry; but there wasalso a
great deal of good about it. It has already

JUNE
11
11
12

13
14

14

14
15

11

dered terrific and deadly by its effect on
the interests of the country. No one can
gainsay this, who reads in a candid spirit
the evidence taken before the Committee.
No one can gainsay it, who sees the system
that has grown up under such management.
Very much blame has been laid on the
Duke of NEwcastLe, for various matters
connected with the conduct of the war—
much of the blame which, fairly distributed,
would probably go clsewhere. But the
Duke told the Committee a pregnant and
instructive truth, when he declared that the
whole “system” which he found existing
in the departments wherewith he had to
deal was really not system, but ‘“ confusion
worse confounded,” defying the utmost
powers of human tact and energy to extract
from it the elements of harmonious working.
1t was, in fact, a great impracticability,
which might be abolished, extirpated, and
no harm, but much good done, but—could
not be reformed or amendoed. -

And to- this things must come. There
must be an utter tearing down of the
Moloch of mystery and monopoly in matters
of government. The ranks of official mana-
gers must be recrunited from the nation.
There must be no such thing as a mere
ringing of changes between party and party.
The whole framework of the machinery
which virtually keeps power in the hands
of a few territorial families, must te pulled
to pieces and burned, and every vestige of
its dishonoured ashes scattered to the winds.
We have been living under “club” law
in its worst sense. Three or four clubs
about St. James’s, whose more active mem-
bers—Ileading the rest by thenose—take their
cue from the ‘“hereditary houses,” have
hitherto ‘“made things comfortable,” in all
the arrangements for government, as party
sucoeeded party, and each, on its retirement,
‘““ recommended” its adversary as its suc-
cessors. So things have gone on, with
what result we all know ; so they must not
go on any longer.

We have here nothing to do with
¢ politics,” in the narrow and vulgar accep-
tation of the term. We know that multi-
tudes of honest men of all shades of ‘‘politics’
are with us, when we say that the rank
anomalies which we have referred to must
come to an end. We believe that Mr.
Trre, whose return for Bath is hailed as a
harbinger of good tidings, is a #‘ Liberal.”
Well, we canvass not his cogitations on any
of the detail controversies which are wont
to promote shoutings and counter-shoutings,
and plentiful thumping of skulls amongst
blues and yellows at country elections. We
know this, that he is vice-chairman of the
Administrative Reform Association, and
that within a few weeks after the founda-
tion -of that body he is sent into Parliament
to_represent—as he cdn do so ably—the
principles and objects for which it was
founded. Almost on the very first vacancy
which occurs amongst the constituences of
the empire, its vice-president is the chosen
man.

This is & great sign—a cheering symptom
of the public temper. We do not say that
Mr. Tire’s election was not in a. considera-
ble measure owing to his agreement with
the electors of Bath upon sundry points of or-
dinary political polemics ; we do not say that

his eminent professional reputation did not
effectually favour his prospects—but this we

do believe, that that which directly excited
the interest and enthusiasm of the electors,
and perfectly secured his success, was the
noble part taken by him on the great
question, which is daily gathering potential
weight throughout the length and breadth
of the land.

The “‘men of business” are at last com- .
ing forward—the men whose energy, enter-
prise, intelligence, and perseverance created
and sustained the wealth, the greatness, the
dignity of England, amid all the imbroglios
and disasters produced by the stupidity, the
indolence, and the sheer incapacity of
clique-manufactured statesmen. The men
who, amidst all difficulties, found the means
which gavo effect to the gallantry of our
soldiers and sailors, have resolved that, if
they can prevent it, there shall be no more
ruinous squandering and destructive mis-
management. They have seldom failed—
they will not fail now.

THE MERCANTILE LAW REFORM BILL.
AvrrrovaH legal technicalities have rendered
it necessary to divide into two bills the
alteration by which the system of contribu-
tary association, with defined individudl
liability, is introduced intoEngland, the divi-
sion is only a form—the object of both being
the same—that of enabling persons to sub-
scribe in stated sums, and to become liable
only to the extent of such stated sums, in
the prosecution of all kinds of trading and
commercial objects.

The bills are before our readers. Any
argument in further illustration of the
general principle involved is superfluous.
We have literally exhausted the subject.
The necessity for the change has been over |
and over demonstrated, and malgre the oppo-
sition of Lord Overstone—Corypheus, like-
wise, of the bullionist delusions—there can
be no doubt that the bills will become law
in a few weeks, if Government press them
forward with anything like vigour.

As little doubt can there be, that even if
passed in precisely their present form, with
no modification tending to popularise their
spirit, they would be a great improvement
on the state of things now existing. But
we very earnestly hope that they wsl be
modified. The adoption of £20,000 as the
minimum capital of an Association to be
formed under the new law, but, still more,
the condition that such capital shall be
¢ divided into shares of a nominal value not
less than twenty-five pounds each,” appeius
to us to be a grave error, which, if not rec-
tified, will continue practically to exclude
from participation in commercial benefits
large classes of those whom it is desirable to
admit. -~

Some of the most successful and power-
ful mercantile institutions in the empire
possess a capital divided into shares of an
amount very much’ smallet than £25, and
ranging, in some cases, down to far less
than one quarter of that sum. Further,
the managers of many of them have attri-
buted much of their prosperity to the cir-
cumstamce that the capital, by reason of the
smalluess of the shares, was diffused exten-
sively amongst the public, thereby increasing
the circle of connections and of interested
supporters. It is a well-known fact that the
increase of value, arising[from the lucrative-

ness of the dividend paid,is in manyinstances

higher, where the share is small in amount,
than has ever been heard of, or could be
possible, in cases where the shares are indi-
vidually of larger amount. In fact, in-
stances of 400, 500, 6C0, and even 1,000
per cent. increased value are frequently met
with in companies where the capital is ex-
tensively sub-divided. In companies with
share capitals so constituted, such rises are
no prodigies—very many examples might
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be mentioned.. But where shall we look
for them amongst esiablishments whose
capital is made up of ¢ heavy " shares?

Not that there will xiot probably be many
projects founded on the principle of shares
still higher than £25. 8o be it. What we
object to is, that there should be a com-
pulsory minimum limit, the effect of which
must absolutely be to choke the circulation
of share capital, and to narrow the circle of
those who are to benefit by the new regu-
lationa; thus taking from the Bill much of its
popular character by making commerce still,
in some measure—though, admittedly, in
an infinitely less dogrec—a monopoly in the
hands of the comparatively large capitalist,
to tho exclusion of tho mulfitude of thrifty,
prudent, enterprising persons, ‘ well-to-do”
in an humble way.

‘We wish. to be understood here. Itis
no part of our idea of social convenances,
that every hod-carrier or coal-porter, with
a chance pound or two in his pocket, should
forthwith betake himself to speculation.
Very far from it. We do not wish to
witness in the neighbourhood of Capel
Court, such scenes as used to be enacted
in the purlieus of the Paris Bourse,
when thousamds of tho population, down to
the grade of the chiffonnier, cursed and
fought, and tore each other’s rags to picces,
in ‘a fearful pandemonium of speculative
faror. No such thing. We desire rather
to see the quiet, respectable man—say the
small tradesman who has saved some money ;
or the retired officer, whose little capital is
now invested in the most unfruitful manner,
or the artisan of the higher class,— we
would desire to see such persons casting in
their contributions to swell the reproductive
fund of national industry and wealth,

And on these, we do think, the £25
minimum would operate as a # heavy blow
and great discouragement”’—a discourage-
ment amounting in many cases fo a prohi-
bition. If, for example, a man of small
means invest £100 in five shares of £25
each, and if, in any of the sudden emer-
gencies which so frequently occur in ordi-

nary life, he should require the use of a |8y

small sum, his heavy shares are not nearly
so available, as a divisible circulating
medium, as several smaller shares would be;
and he may find that he cannot obtain so
much as £10 for any immediate occasion,
without disturbing his investment to an
extent which is otherwise unpleasant to him.
A distribution of shares which should impart
to the capital a high degree of elasticity,
ought to constitute one of-the objects of the
Legislature; and this object, we feel per-

od ( b 1y e dmmil:z
tained (without, in any respect, diminishi
the stability of such {aapital) by shares of
£55,than by the compulsorily higher amount
of £25. ’

There are, of course, peculiar cases where
—not, we would say for safety, but for con-
venience~-the higher class of shares would be
preferable.  But, where this is o, the pro-
moters of projects will be the best judges of
the form of share best adopted to their
particular undertaking; and, it would be
very unwise to subject enterprise generally
to an unnatural restriction, in order to make
superfluous provision for a few exceptional
cases. Having in our last number expressed
our approval of the simple, straightforward,
intelligible style in which the Bills are drawn
up, and of their great utility on general
principles, we trust, that in- their progress,
such defects will be removed as tend to
diminish their popular character, and to
keep unemployed the enormous aggregate of
capital which is lying in the hands of the
many, only awaiting favourable opportu-
nities of investment.

LONDON AND SOUTH WESTERN RAILWAY.—
DECLARATION OF THE POLL-
Tae adjourned meeting held on Wednesday,
for the declaration of the result of the poll,
under the Wharncliffe Order, in reference to
the South Western Amendment Bill, fur-
nished occasion for various disquisitions on
the true intent and meaning of the Order,
and although the amount of capital repre-
sented for and against the bill were fairly
stated by the Chairman, and the number of
persons who voted on either side were stated
by one of the scrutineers, yet there were
gentlemen who insisted that it was the
duty of the Chairman to set forth the latter
fact in his official return, and moreover,
upon the return showing that the majority of
capital voting in favour of the measure, did
not amount to three-fourths of the entire
capital represented, it was his duty to take
upon himself the functions of the House of
Lords, and declare the bill lost! Why,
Mr. CaarLin might just as well declare the
bill carried! This is the business of the
House of Lords! The House of Lords
have up to the present time, invari-
ably reserved to themselves the privilege
of interpreting their own Order, and have,
from time to time, dealt with it upon the
merits as applied to the special case before
them. We see no reason to t that, in
this particular instance, they should so far
go out of their way as to resign their func-
tions to the dissentient of the South-
Western Company. Mr. CHarLn’s du
was simple enough, and he will make the
return to the Lords to be dealt with as that
House may think proper. What may be
the effect upon their Lordship’s minds of the
unanimous vote of some twenty gentlemen,
whose names, in all probability, have
scarcely been preserved, instructing the
Directors to withdraw the bill, we shall not
speculate upon ; but we imagine that the
resolution would have assumed a much more
sensible shape, had these gentlemen who
vaded it gone further, and resolved to peti-
tion the House on the sabject.
It is a remarkable fact, that so little
mpathy does the large body of the Share-
holders {. ol with the prophets of the impend-
ing ruin which the measure now pendi
in the Upper House is predicted to inflict
upon their property, that outof asharecapital
of some seven millions, only about one-third
was represented upon this occasion, although
a four days’ poll was kept open. Will the
dissentients claim these non-assents as dis-
sents? If so, the fate of the Bill is of course
sealed. We rather suspect, however, that
the House will look at all the circumstances
of this ungraceful contest ; and regarding the
unpolled capital, upon the old principle,
of ““silence gives consent,” protect the Com-
pany in spite of itself> :

But in the name of all that is wonderful,
why do the dissentients desire the rejection
of the whole Bill! 'Why was not the oppo-
sition directed to the clauses which so offend
the dissentient party ? Surely, the objects
and powers sought to be obtained are good
in themselves. But if the whole Bill be
withdrawn, at the requett of the Company,
it will puzzle a ‘ Parliamentary ”’ lawyer
todefine the locus stands of the South-Western
in any future session of Parliament. We
really fear that very little prudence has
guided. the conduct of this opposition.
Never was a Company 8o completely para-
lysed in its own powers of defence for the
future, as this Company, by force of this
transaction. The most astute diplomacy of
the Great Western Company never achieved
80 great a triumph over an old opponent, as
upon this occasion.

estern proprietors have committed suicide,
whilst the Great Western stands relieved of

A section of South- |-

onerous Parliamentary engagements by the
same act. A double coup of most successful
diplomacy, for which Paddington should
illuminate! If Great Western intrigue
has been at work, as has beon so often
alleged, the success so far gives colour to the
insinuation ! '

ROME AND FRASCATI RAILWAY.
Pore Prus IX. has always been a friend to
Railways, and the Duke of Tuscany is as
earnest a Railway man as any in Europe. But ’
theliberal sentiments of his Holinessin favour
of Railway construction are exposed to more
opposition in the Papal States, than the
rojects of the Grand Duke within the
imits of his own territory. Circumstances
have, however, within the last ten years,
cleared away a multitude of obstacles to the
advance of the Railway within the Papal
States, and the concession of the present line
from Rome to the Neaopolitan frontier, is
evidence of the influence of Western habits
and manners upon the jealous policy of the
Southern Peninsula. The section dt present
before the public, from Rome to Frascati, is
only the head of the line to Naples; butit
must, of necessity, become part of the Great
Trunk Line of Italy from Milan, Venioce, and
Verona to Naples, and of which the por-
tion connecting Verona, Mantua, Pistoja,
Florence, and Sienna, is already completed.
There never existed but one opinion as to
the amount of traffic, not only in passengers,

ty | but in goods, which must come upon a line

between Rome and Naples; the difficulty
has always been to obtain permission to con-
struct such a line. This difficulty is at
length overcome. A concession of ninety-
nine years has been obtained from the Pon-
tifical Government; and a board of Direc-
tors, including some of the highest financial
notabilities in Italy, has been formed.
The projected line has been introduced to
the London market, with the assurance that .
half the capital has already been subscribed
abroad. This is a feature which is always
certain to securé a favourable reception for
such an undertaking amongst capitalists in
this country, and, therefore, it is not sur-
prising that the shares were ily taken
up here, and quickly attained a preminm
which, if we are not mistaken, is only an
indication of & much higher valne. .

The contract for the construction of the
ﬁt‘r;t section of the linemhu been under--

en upon terms highly advantageous
to the Company, and the contractors have
guaranteed 7 per cent. on the capital
during the first three years, in oonsideration
of their receiving the us profita.
The total capital is £320,000 sterling, which
includes double way stations, &o., and suf-
ficient rolling stock for the estimated traffic!
Now, the amount of this estimated traffic,
shows a return of 15 per cent. on the
capital required. 'We have very carefully
looked through the estimate which. the
Promoters have introduced into their
published prospectus, and from some ac-
quaintance with the locality, we may
safely say, there is no ssmblance of exagge-
ration—indeed, if there be any error in the
figures, that error, we believe, will proba-
bly be found on the safe side. The under-
taiing, indeed, is well calculated to prove
a highly remunerative, and assuredly one
of great public convenience, both as a
oommerciaf as well as a pleasure line. -

There is but one point, however, upon
which the Prospectus offers no information
—and that is, what sum has been given for
the concession.

LAW L1FE ASSURANCE SOCIETY.
Tmrs flourishing Society held a Special
Meeting yesterday, for the purpose of de-

-



Cardea and Whitehead, has just made a propo-
sition to the directors and shareholders of the
South-EBastera Company, urging them toenable
the East Kent Rajlway Compeny to extend
their guthorjzeq line from Canterhury to Dover.
Mr. Whitehead states, on the part of the East
Kent Company, that they would be disposed
to concede to the South-Eastern Company the
following terms :—

“1. That a portion, to be agreed upon, of the
East Kent extension capital of £500,000, shall be
appropriated to the shareholders in the South-
Eastern Company.

¢ 2. That the South-Eastern Railway Company
shall have a working lease of the East Kent line
for a term of years to be agreed upon, the South-
East:rn Company finding the necessary rolling
stock. ) ‘

48, That the South-Eastern Company shall pay

as rent for the same 46-836th parts of the net

profits which may accrue on the total mileage, the

. remaining 289-335th parts being retained by the

South-Eastern Company; the rent paid for the
Reading and Reigate and other leesed lines being
charged against the gross receipts, but not the
interest an the mortgage debt of the two gompanies,
which is to be borne by them respectively.”

He concludes by stating that he looks upon the
question now submitted as possessing
momemt /than . any which has yet occurred
affecting Soush- Eastern interests.

The answer of the secretary of the South-
Eastern Company is as follows, and is dated
the 4th inst, :—

*¥ have submitted your letter of the 1st instant
to the ehairman, and to the directors who attended
the meating of the locomotive warks and stores
compuittee beld this day. They regret that it will
be impossible for them to cousider the important
questions raised by you at any board meeting pre-
vious to the time prescribed by you, viz.: Wednes-
day morning mext. At the same time, I am to
expreas to you the opinion of those directors who
consider generally the subject of your letter at
their meeting this day, that matters are not at
present in such a state as to enable them to enter
effectually into the negociation proposed by you.
I have only to add, that your communication shall
be laid before the board at its very next meeting.”

It will be recollected that the directors of the
South-Eastern Company had expended during
nine years, up to 1854, the sum of 470,0004, in
law and parliamentary expenses, being at the
rate of £62,000 a-year for the alleged purpose
of defending the property of the company, in
the district traversed by the company’s railways.
It now appears to be the opinion of very influ-
ential parties that great advantages would
arise to the public service from the construction
of a second line to Dover.
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above lines were

£7843.3d.; in 1854 the receipts

were £76 2s. 0d., and in 1858, £67 10s. 0d.

The following are the
rovincial lines : —
ristol and Exeter ....
Chester and Holyhead .,
East Lancashire ......
Lancashire and Yorkshire
Lanoaster and Cazlisle ..
Midland +...c0 0000000
Man. Sheff and Lincoln.
Newcastle. and Carlisle. .
North Eastern «ececeerseee
Oxford and Wolverhamp.
Shrewsoury and Chester.
South Wales ¢scovesees
South Devon coeepevnes
South York. & River Dun
Taff Vale ........ cesne
West Hartlepool Bail.)
way and Harbour

takes on the principal
1866. 1864. 1853
5,958,. 6,768.. 4,934
4,903.. 5,160.. 4,248
8,057.. 5,582.. 4,751
24,721..19,803..19,141
5,791.. 6,621.. 6,086
28,280..25,804. .24,228
12,152.. 8,326., 7,674
8,277.. 8,181., 2,700
84,769..30,972..24,853
8,671.. 2,803, . 1,268
2,866.. 2,122.. 2,146
§,324.. 4,848.. 8,49
2,407.. 2,209.. 2,2

1,984.. 1,592.. 1,647
8,672.. 8,645.. 3,308

8,006.. 8,709...2,018

From the above it will be seen that the increase in

the receipts amount to £18,967 over 1854, and
of £36,264 over 1858; the takes in 1856 being
£€150,027, in 1854 £181,060, and in 1853 £118,768.
The mileage of the above lines is 2,6284, in
1854 it was 2,592, and 1n 1858 2,425}.
The receipts per mile per week for 1854 are
£67 1s. 6d., for 1853, £560 11s. 3d., and for 1852,

i

£46 18s. 5d.

The returns for the
are :—
Aberdeen sesevcvccene
CaledoniaDes cossescece
Edinburgh and Glasgow
Edin. Perth and Dundee
G ow and South-West
North British
Bcotuish Centralcoeesase
Scottish Midland . .....

csevvene

principal Seotch lines
1855.- 1854,  1858.
2,467.. 2,116.. 1,900
11,857..11,078.. 9,790
5,469.. 5,468..
§,012.. 2,992,.
6,208.. 6,028..
«$5,038.. 4,437..
2,568.. 2,340..

868.. 900..

2,466
5,026
4,012
2,117

785

Touh..u.‘87ﬁ70 35&4‘ 30&89

These returns show an

increase of £2,126 on

the lines named, over the corresponding week of
1864; and of.£6,801 over 1858, The mileage
of thesg lines being 896, in 1854 834, and in 1863

884.

The receipts per mile per week on the above
Scotch lines are £41 18s. 7d. they were in 1854,
£39 19s. 10d., and in 1858 £34 13s. 10d.

For the principal Irish lines the returns are : —

Belfast and Ballymena ..
Dublin and Belfast Junc.
Dublin and Kingstown ..
Dublin and Drogheda ..
Great Southern and West
Midland Great Western..
Ulster.oocieecorissarannes

Totalessoesoe

1856, 1854
829.. 899..
1,132.. 1,000..
1,130., 1,562..
1,406.. 1,276..
6,246.., 5,420..
2,901.. 2,685..
1,229.. 1,300..

1853,

736
1,042
1,484
1,292
6,195
2,622
1,071

14,878 14,132 14,442

The increase of reoeipts on the above lines is
thus shown to be £741 over the receipts of last

year, and of £431 aver 1862. The

mileage

4,625

ank have appointed, as their generel manager,
Eir. James Knight, F.8.8,, a geutlemn.g:o
has been for many years intimately connected
with metropolitaa ing and assarance ia-
stitutions.

KILLABNEY JUNCTION RAILWAY.
TaE half-yearly meeting of this company was
held at the Great Southern and Western Rail-
way Terminus, in Dublin, on Thursday, May
81st. Thedirestors, in their report, say : “ The
loss of 2,0181. 19s. in- the revenue accounmt for
the winter half-year, ending April, 1 has
been reduced, in the corresponding half of the
present year, to the small sum of 165l 10s.
2d.; and the clear gain on foot of the revenue
account for the year ending April, 1855, after
payment of all outgoings for management, and
interest on government loan and debentures,
amounts to the sum of 798/, 1ds. 16d. The
Great Southern and Western Company have
egreed to reduce the apnyal for working
the line to 6,000/, ; they have also abated their
charge under this head for the last year 500/.
The expenditure upon the hotel at Killarney
bas much exceeded the sum they originally
iotended to have laid out upon it. The total
receipts of the line from all sources for the half.
year was 5,718/,

COBK AND PASSAGE RAILWAY.

Tuz eighteenth half-yesrly W of this
company was held st Cork, on Thurday,
May 8lat, when the direotors’ mepopt gave
ratber an unfavourahle account of the atate of

ffairs.  They say * the traffic has not increased

uring the last balf-year, neither has it fallen
off 0 much as was anticipated. The receipts
of the correspondin iod last year were
£4,260 4s. 11d., aud those of this helf year
£3,611 2s. 11d.,showing a decrease of 23,
The cawses of this, however, are so obviouys,
that the decrease need not exoite any appre-
hension of future unfavourable results. The
war has produced the greatest possible depres-
sion in the shipping trade and general business
both of Queenstown and Passage, and has kept
away numbers of foreigners, who, during t

revious winters frequented the line; but the
sirecton bave reason to believe that the merely
local intercourse is still on the increase.”

CARLISLE AND SILLOTH BAY. °

Wz are glad to see that the committee of the
House have reported favourably on this bill—
which, in our opinion, ought to have goue
through last session. We trnst a favourable
ssue awaits it in the prescii scesion,
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MANCHESTER, SHEFFIELD, AND
LINCOLNSHIRE RAILWAY.

THE working expenses and other ountgoings
of this company’s railways (exclusive of the
Soath Junction, stated below), in the fort
night ending May 20, bave amounted to
£10,861 1s. 6d. The expenses for the nine
previous fortnights have already been stated at
£91,720 5s. 5d. ; so that the total for the first
ten fortnights of the half year is £102,581 6s.
11d., or at the rate of 67°69 per ceni. on the
railway traffic in the whole period. The pro-
mion of the South Junction and Altrincham

ipts sccruing to this company for the fort-
night ending May 20, have amoynted to £706
4s., making a total for the first ten fortnights
of the half-year of ﬁ6,822 8s. 4d., while the
working expenses, and other outgoings, bein
£865 45. 68d., for the fortnight, and £2,208 IIE
6d. up to the 6th of May, they amount to
4£8,868 16s. Hd. for the ten fortnights ending
May 20, or at the rate of 53-70 per cent.

HEREFORD, RO88, AND GLOUCESTER
: RAILWAY.

At length, after many delays, this line is
opened for public traffic. The event took place
on Saturday last, the formal ceremony havin
been performed on the previous day smid muc
rejoicing. A special train conveyed the direc-
tors from Glopcester to Hereford, where the
were feasted by the authorities, and 8 ball
iven in the evening, at that city and also at
Ross. This line is & single one, on the broad
uge, in conunexion wit% the (ireat Western,
loucester, and Dean Forest and South Wales
lines. It leaves the South Wales line or Dean
Forest terminus at a distapce of about nine
miles from Gloucester, and passes through an
entirely agricultural district. Ross is the ouly
"town touched upon, and to this well known
‘rendezvous of the tourist, the line will afford
reat accommodation, Trains ron direct from
ndon, and the distance is accomplished in
about 4} hours by express. The length of the
‘new line throughout is about 80 miles. It runs
up to the existing lines at Hereford, but being
on a different gauge is not connected with them.
It forms a competing line (for the London
traffic) with the Shrewsbury and Hereford
roate, on the narrow gauge, the distance being
much shorter. In connexion with the Great
Western, this line forms a direct route from
London to Hereford, and wili be a great accom-
l_!:loldation to the district and to travellers gene-
aally.

MID-KENT AND NORTH KENT
JUNCTION RAILWAY.

TRE committee on this bill have reported in
its favor, which authorises a line between Lewis-
am and the Farnborough Extension of the
Mid-Kent Line. We look at this measure as
safe to" obtain the sanction of Parliament.

CIRCUMNAVIGATION MADE EASY.

WHEN the great central railway to St. Louis
sball be ¢ ted, Cincinnati will become
the thoroughfare to the far West ; for it is pro-
posed to continue the railway from the Misgis-
#ippi River to the Pacific (gm Alresdy a
considerable portion of the line between 8t
Loyis snd the .frontier of Missouri is wnder
contract, and will probably be finished in the
eoupse of two yesrs, If this route be com-
peted,—and 8 communication established
westward by steamubip to Calcutta, the time
required for the circuit of the globe would be
ningty-three days, according to the folowing
estimate : —From New York to San Francisco,
4 days; from San Francisco to Hong Kong,
25 days from Hong Kong to Calcutta, 6 : from
Calcutta to Bombay, 18; from Bombay to
England, 35; from London to New York, 10;
total ;time required for the journey round the
world. 93. So that the barrister, a few
years hence, may spend his long vocation
circum-railing and navigating the globe with
ter facility and less toil than his fore-
thers experienced in making a continental tour.

THE UNITY JOINT-STOCK MUTUAL
. BANKING COMPANY.

812 RicHARD BeTHELL, Mr. WELLINGTON

Coorxr, and Mr. WiLLRs, have been con-

sulted in reference to ihe lisbility of the

AND JOINT STOCK COMPBANIES* REPORTE

'| customers of this proposed Bank, by reason of

their participation in profits. The promoters
bave circulated these opinions with the case
apon which they were given :—

“LEGAL OPINION.
NON-LIABILITY OF CUSTOMERS.

“A doubt having been expressed as to the
practicability of ecarrying out the newly proposed
prinsipal of mutuality without makiag the customers
partners in the bank, the solicitor was entrusted to
obtain the best and most conclusive legal opinions
on this point. The attention of the reader is
earnestly requested to the following satisfactory
opinions, given hy three eminent legal authorities,
namely, the Sqlicitor-General, Sir Richard Bethell,
Mr. W. Wellington Cooper, of the Chancery Bar,
and Mr. James 8. Willes, of the Common Law
Bar.

“ Chambers, 27a, Bucklersbury,
May 17th, 1855.
““Re- Unity Joint-Stock Mutual Banking Association.

* Dear 8ir,—~In accordance with instructions

received, L have submitted the following question,

| having reference to the liability of customers of the

Unity Joint-Stock Mutual Banking Association, in
carryipg out the new principal of mutuality in
banking, to the Solicitor-Genera] and Mr. W. W.
Cooper, of the Chancery Bar, and also Mr. James
S. Willes, of the Common Law Bar.
- “Tie following is a copy of the question, and
their opinions, which ‘you will, I am sure, consider
to be perfectly clear and coneclusive:
) ¢ QUESTION.
¢ Whether the receipt by a customer, in the way
proposed by the clauses taken from the deed of
ement of the Unity Joint-Stoek Mutual Bank-
ing Association, of an annpal or half-yearly interest
op his minimum, or sny other balance for the
preceding YBAT, render such customer, either directly
or jndirectly, lable as a partner in the bank.
¢ OPINIONS,

“In our opinion, the receipt by a customer, in
the way proposed by the clauses taken from the
deed of settlement, of an annual half-yearly interest
on his minimum or other balance for the preced-
ing year, does not render sueh customer, either
divectly or indireclly, liable as a partner in the
bank.

‘“We cannot suggestany amendment of the clauses
referred to.

“Wx. WeLINGTON COOPER,
“Jas. S. WiLLES.

“Lincoln’s Inn, 23rd April, 1855. .

“It appears to us to be a conclusion warranted
by the existing state of the decision on the subject
of parthership, that the receipt by a customer in
the manner iroposed, of an annnal or half-yearly
interest on his minimum or other balance for the
preceding year, will not render such customer,
either directly or indirectly, liable as a partner in
the bank.

I am, dear sir, yours truly,
“Wwu. WeLLINGTON COOPER,
“ RicHARD BETHELL,
“THoMas TAYLOE,
“ Lincoln’s Inn, May 15th, 1855.”

T

CAPITAL AND REVENUE OF RAHL-
WAYS IN THE UNITED KINGDOM.

IT appears from an elaborate statement of the
capital and revenue of railways in the united
kingdom for the second half-year of 1854,
compiled from official documents by Mr. J. S.
Yeates, that the total capital expended on rail.
ways in operation was, on the 31st of Decem-
ber, 1854, £279,315,846, and on the 30th of
June, 1854,£272,182,087, showing an increase
of £7,138,769. The interest or dividend
charged against revenue for the half-year end-
ing the 81st of December, 1854, amounted to
£5,601,861, being at the rate of £4 0s. 2}d.
per cent. per anpum; and for the half-year
ending the 30th of June, 1854, to £5,020,622.
being at the rate of £3 13s. 9d., showing an
increase in the amount of interest and dividend
of £581,239, or 6s. 41d. per cent, per annum.

The ordinary capital taking dividend on those
lines amounug to £130,120,094, and the divi-
dend theron for the last half-year to £2,737,856,
or at the rate of £4 4s."13d. per cent. per
annum. The ordinary capital not taking divi-
dend emounted to £18,335,651, making to-
gether £148,455,745 of ordinary capital, the
average dividend being at the rate of £8 18s. 9d.
per cent, per annam. -

The preference ecapital amounted to
£81,522,610, and the dividend to £707,072, or
£4 9s. 84d. per cent. per annum. The capital
of the leased lines amounted to £85,718,865,
and the rents for the half-year to £648,864, or
{£5 0s. 11d. per oent: per annum; and the

‘to 62,373,932/.; total, 216,871,7431.

borrowed money on M debentures,
&ec., amounted to £73,618,5206, and the half-
year'’s interest thereon to £1,508,089, or
£4 l1s. 114d. per cent, per annum.

The groes traffic receipts for the balf-year
ending December 81, 1854, amounted to
10,317 ,984/.,and the working and otherexpenses
to 4,050,852/, being at the rate of 47.98 per
oent., and leaving 5,867,132 for dividend and
interest. . '

On 6§ reilways, 6,662% miles in length,
dividends were paid on the ordinary capitsl in
1854. The inary capital on those lines
amounted to  130,120,004l., the preference
capital to 24,877,717/., the mortage and li)‘an
‘The
traffic receipts for the second half of 1854
amounted to 9,336,639.. ; sundries, including
balances from last half-year, amounted to
£661,322; total, £9,087,961. The working
expenses amouated to £4,412,448, the mortgage
interest to £1,244.476, the preference dividends
to £5670,888, and the rents and tolls to £586,144;
total, £6,818,006. The dividend on ordinary
capital amounted to £2,787,856, leaving

, 100 for the next balf-vear. There were:
22 railways upon whose ordinary capital no
dividend was paid. The ordinary capitel on
thoee lines amounted to £18,335,651, the pre-
ference capital to £7,144,893, and the mortgage
and loan to £11,244,69¢ ; total, £86,725,138.
The trafiio receipts on these lines for the second
half of 1854 amounted to £981845, sindries
(including balamce of last half-year) £102,276 :
total, £1,083,681. The working expenses
amouoted to £588,404, the mortgage interest to
£3263,608, the preferenve divideads to £196,234,

and the rents and tolls te £62,790; total,
£1,000,951, leaving £82,670 for the next
.account. -

R S
TRAFFIC ON RAILWAYS.

O~ Satarday, was published the balf-yearly
return relative to the traffic on railways‘in the
United Kingdom, presented to Parliament by
the Queen’s command. It hence appears that
in England and Wales, during the half.year
ended on the 81st of December, 1854, the grand’
total number of passengers conveyed on 6,112
miles of railroad then open for traffic amounted
to 50,858,180, of whom 6,633,248 were first-
class passengers; 17,772,791} second-class;
9,043,706 third-class ; 8,672 periodical ticket
holders; and 16,899,762} parliamentary train
passengers, The gross total receipts for these
passengers amounted to £4,363,050 (including
express fares), of which £1,309,8659 accru
from first.class fares ; £1,508,645 from second-
class fares ; £401,354 from third-class fares;
£63,719 from season ticket holders; aud
£983,671 from parliamentarians. The total
reeeipts from horses, carriages, luggage, parcels,
and mails, amounted to £466,032, and from'
general merchandise and cattle, to £4,429,366,
weking a grand total of receipts from ali
sources of traffic amounting to £0,268,449. In
Scotland, daring the same half-year, the total
number of passéngers conveyed on 1,043 miles
of railroad then open amounted to 6,693,156},
of whom 782,080 were first-class, 1,041,085
second-class, 889,461}% third - class, 2,199
season ticket holders, and 4,027,811 parliamen-’
tarians. The total preceipts from passengers
amounted to £431,806 of which £118,800accryed’
from first-class fares, £95,087 from second-’
class fares, £40,934, from third-class’ fares,
£4,828, from pertodical tickets, and £172,205
from parliamentary fares. The receipts {from
horses, carriages, luggage, and mails, amounted
to £49,479, and from general merchandise and
cattle, to £584,292, making the grand total
receipts from all sources amount to £1,665,577.
In Ireland, the total number of passengers
that travelled on 897 miles of railway, open on
the 81st of December, 1854 during the half-year
then ended, was 3,787,966}, of whom 485,676
were first-class, 1,636,107 second - cless,
405,041 third-class, 2,407} season ticket-
holders, and 1,357,885 parliamentarians. The
gross total receipts from these passengers
amounted to £287,429, of which £68,706 ac-
crued from first-class fares, £107,414 from’
second-class fares, £24,475 from third-class
fares, £4,785 from season tickets, and £81,926
from parliamentary fares. The receipts from
horses, luggage, and mails were £49,378,
and from general goods and cattle, £180,285,
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making a grand total reeeipt from all sources
of £467,004, A comparative summary
shows that in the whole of the united
kingdom there were on the 31st of December,
1854, 8,053 miles of railway open, against
7.641 on the 818t of December, 1853 ; that the
groes total numberof passengers was 60,839,308,
against 57,208,344 in 1858; and the grand
total receipts from all passengers £5,082,284,
against the sum of £4,821,685 in 1853. The
receipts from horses, carriages, luggage and
mails, were £364,800, against £537,954 in
1858, and those from general goods, cattle and,
minerals, £5,143,044, against ' £5,485,949 in
1853, making a grand total rectipt for the balf
year ended the 3lst of December, 1854, of
£10,791,121, agaiost £9,844,0690 in the corre-
sponding half-year of 1868. The aggregate
number of miles travelled by all classes of pas-
lenfers in England and Wales, during the said
half- year, was 778,784,840 —vis., 144,889,306}
miles by first-class, 264,638,201 by second-class,
112, 284,864 by third-class, and 268,972,977}
by parliameritary passengers. The mileage
travelled by passenger-trains was 15,351,4814,
and by goods-trains 14,5568,875%, the number
of passenger-trains having been 579,549, and
the number of goods-trains 282,662. In Scot-
land the total mileage of all passengers was
85,854,500%; that of passenger-trains 1,860,4894,
and that of goods-trains 1,678,7128, the number
of passengor and goods-irains having been
respectively 66,080 and 40,977. In Ireland
the te mileage of all classes of travellers
was 53,040,168 ; the mileage travelled by pas-
senger-trains, 1,388,831 ; that travelled by
goods-trains, 378,357 ; the number of passenger-
znin;, 456,971 ; and the number of goods-trains,
,‘8 . ’
et ———

LAW INTELLIGENCE.

EQUITY COURTS.—~JuNEr 2,
(Before the Lords Justices of Appeal.)
STURGE ¥. THB EASTERN UNION RAILWAY

COMPANY.

Tazir Lordships delivered their jud,
upon the ap motion from an order of Vice-
hancellor Wood, granting an injanction in this
case, and also their decree upon the general
merits of the cause, which was, by arrange-
ment, set down for bearing before them, to-
ther with the appeal motion, early in May
ast, Itappeared that by an act of the com-
pany, called the Eastern Union Amendment
Act (1850), the company, after being eni.
powered to create new shares, were directed to
apply the income of the company, among other
pur| , to paying the dividends upon certain
preference shares in the company, created in
1849, and after them the dividends upon the
ordinary shares of the company. The prefer-
ence shares of 1840 bad, it appeared, been
created by resolution of the company, and
were guaranteed to refeivles&l;x r cent. in-

terest in perpetuity. In e compan
trocnred a funherte’ctto be passed, the pr'::nl’
le of which stated that there were no funds to
pay interest or dividends on the preference
or other shares of the company, and it was
thereby recited that the company were willing
to redeem at par the preference shares, and 1t
was then enacted that preference shares might
be redesmed Ig‘rymenc of 1091, for every share
of 100/, nominal value, with interest at 4 per
cent. on fw&h redem) tiox moneyw;’r?m 'lt'l.:e
pessing of the act, viz., August, . e
phin:i%, My, Sturge, and others, in their cha-
racter of “ 6 per cent. preference shareholders,”
redeemed their shares on these terins; but as
they had not been paid their 6/. per cent.
interest upon such shares later than July, 1850,
they claimed their arrear of interest from that
time till the month of August, 1858, when the
redemption took place; the act of August,
1853, bhaving frovided that nothing therein
contained should prejudice any previous right
to interest or dividend on preference shares.

ent

The main question before their lordships and the | -

Vice-Chancellor was whether, according to the
true comstruction of the act of parliament, the
shareholders redeeming their preference shares,
who were represented by Mr. Sturge, suing,
as plaintiff, on bebalf of himself and them, were
well founded in their claim. Their lor(iships

refused the appeal motion with costs, and di--

rected & continuance of the injunction which

had been o-dered by the Vice-Chancellor, re-
straining the company from making a dividend
among the ordinary shareholders until the
plaintiffs’ demand was paid; and by their de-
cree upon the hearing, they made a declaration
to the effect that the plaintiffs’ title to what
they asked was well-founded, subject, however,
and without prejudice to the question, whether
the plaiutiffs or any of them had or not, by
contract with the company, lost or deprived
themselves of any title to the benefit of the
suit,

The Solicitor-General, Mr. Selwyn, and Mr.
L. Webb appeared on behalf of the company,
to support the aﬂ)eal; and Mr. Rolt, Q.C.,
and Mr. R. Hawkins for the plaintiffs, contra.

COURT OF COMMON PLEAS.—Jung 2.
(Sittings at Nisi Prius, in London.— Before Mr. Jus-
tice Williams and a Common Jury).
WALKER 9. BARTLETT. — ACTION TO RE-

COVER THE AMOUNT OF CALLS PAID UPON

MINING SHARES.

Taz plaintiff in this case is a commission agent,
and t?ne defendant is an attorney at Teign-
mouth. They had bed some trausactions
together, and in April, 1852, the defendant had
an acceptance of Mr. Hennett, for £1,000,
which he wished to get discounted, and the
plaintiff agreed to give for it a check for £200,
an I O U for £200, an acceptance at a month
for £250, and 500 shares in the Cefa Gwyn
mine, which were to be taken at the value of
£300. This mine was conducted on the coet
book principle, and the defendant had never
had the shares transferred to him in the cost
book, and therefore the plaintiff remained liahle
to pay the calls. Hehad, in fact, paid £375
for calls, and he now sought to recover that sum
from the defendant, upon the ground that it
was his duty to have effected the transfer and
aid the calls. Negotiations had taken place
tween Arundel meg Dowling, who, according
to the plaintiff’s case, acted as agents only, but
the main defence sct up was, that Arundel was
the principal in the transaction, and not the
plaintiff’s agent, and therefore that the plaintiff
was not entitled tosue. There were also some
questions as to whether a proper transfer had
been offered to the defendaot; and the evi-
dence throughout was of a contradictory
character. .

Mr. Edwin James, Q.C., and Mr. Mac-
namara, appeared for the plaintiff; and Mr.
Sergeant Byles and Mr. Pearson for the
defendant.

The jury expressed their opinion that the
plaintiﬁ’, and not Arundel, was the principal in
the transaction; and they baving answered
some other questions, his lordship directed a
nonsuit, but gave the plaintift leave to move.
(Sittings in Banco. Before Chief-Justice Jervis, Mr.

Justice Maule, Mr. Justice Cresswell, and Mr.

Justice Crowther.) .

MOSSOP v. THE GREAT NORTHERN RAILWAY

M Seconngr.—-rno::‘xznx‘:n:;. .

r. Sergeant ByLgs said he had to app!
in this case for & writ of prohibition, dine?:tcg
to the County Court of Lincolnshire, com-
manding that all further proceedings should
be stayed, under the following circumstances :
A plaint bad been issued torecover £10 15s. 4d.,
a sum which the plaintiff had paid to redeem
some cattle, which had been impounded by the
railway company. The case was tried on the
26th Xpl" an({ the verdict was for the de-
fendants. A new trial was asked for and
refused ; but in consequence of the judge having
intimated that he thought he was wrong in
refusing a mew trial, the application was re-

ted on tlre 16th May, and granted. It
appened, however, that in the meantime
judgment had been entered up and the coets
paid; and it was now submitted that the
matter, having been thus brought to an end,
the county court judge had no power to grant
a new trial.
Rule granted.
D ———

PARLIAMENTARY INTELLIGENCE.

HOUSE OF LORDS.
Last Nianmr.
SEOOND READINGS,
On the motion of Lord REDESDALE, the
following bill was read & second time:—The
Cromford and High Peak Railway.

THIRD RxADINGS.

The Banff, Macduff, and Turriff Mm
Bill, the Swansea Dock Bill, and the Corn
Railway Bill, were severally read a third time
and passed. ‘

HOUSE OF COMMONS.—JuxE 4.
TaE following bills were read a third time and
passed : —Staines, Wokingham, and Woking
Railway (Alterations, &c.); West Somerset
Mineral Railway ; Bills. '

JUNE 5tho

The following bills were read a third time
and passed :—Edinburgh and Glasgow Rail-
way ; Great Western and Brentford Railway ;
London and Blackwall Railway ; London and
South-Western Railway; Bills.

The East Kent Railway Bill was, aftera
short discussion, read a second time.

LAW OF PARTNERSHIP.

Mr, DuxLop asked why the proposed law
of partnership was not to be extended to
Sootland ?

Mr, BouvenIs said that the law was based
on the machinery of the Joint Stock Registra-
tion Act, jn 1844, and which applied
only to England and Ireland. As
Scotland, the Lord Advocate had the subject
under bis consideration, bat could not promise
legislation this session, .

THRURSDAY.

The following bills were severally read a
third time and pussed :—North Yorkshire and
Clevelaud Railway; Oxford, Worcester, and
Wolverhampton Railway. (Improvements and
anches&;‘ Oxford, Worcester, and Wolver-
hampton Railway.(Narrow Gauge) ; Portsmouth
Railway ; Rhymney Railway.

Last Nianr,

The Lordy’ amendments to the following
bills were considered :— Bristol and. Exeter
Railway, and Iaoverury and Old Meldram
Railway.

The following bills were read a third time

and passed :— Bombay, Baroda, asd Central
India Railw:i; Carlisle snd Silloth Bay Rail.
way and Dock ; Metropolitan Railway ; Stock-

ton and Darlington Railway; Stokes Bay and
Isle of Wight Railway, Pier, and Telcgum.

The following bill was considered and o
to be read a third time:—Londonderry and
Coleraine Railway.

EAST KENT RAILWAY.

Mr.Jauzs M‘GreGor asked the Chaneellor
of the Exchequer, whether the clause in the
East Kent Railway (extension to Dover) Bill,
to authorise the public works Joan commis-
sioners to advance £400,000 to that railway
company, on such terms as may be satisfactory
to the commissioners and to the Lords of the
Treasury, was inseried with the approbation of
the government ; whether any correspondence
had taken place between the East Kent Railway
Company and any department of the govern-
ment on the subject, and, if so, whether the
Chancellor of the Exchequer had any objecd&:
to lay sach correspondence on the table of the
hoyse ?

The CHANCELLOR of the ExCHEQUER said
the clause was not inserted by the coasent or
approbation of the government. A corre-
spondence had taken place between Sir C. Fox
and Lord Sondes, and if any hon. member
wished to move for the production of that eor-
respondence he should not object.

Mr. M‘GREGOR gave notice that on Monday
he should move for the production of that cor-
respondence,

[ W
LAW LIFE ASSURANCE SOCIETY.

YESTERDAY @ special meeting of this com

was held at thg'?l offices, Flget.ntreet, fol?:'l:z
pu;ﬁm of declaring a division of the surplue
of the Assurance Fund of the Society, in respect
of the seven years, ending on the 81st of Deec.
last. Mr. OLIvER FARRER in the chair, There
was a large attendance of shareholders.

The Actuary of the Society (Mr. Dowuoes)
having read the advertisement convening the
meeting, proceeded to read the following inte- .
resting report ;=

¢ The directors have much pleasure in meeting
the proprietors and assured for the pnrpose of
communicating the result of the fourth investigation
into the affairs of the Society, and of declaring the
amount of the surplus profits accrued during the
septennial period ending on 81st December, 1854,



1855

. % Up to the 31st December, 18354, 15,407 poli-
cies had been issued.by the society ; of these, 7,874
remained in force at that date, and of this number,
7,038 are, under the rules of the society, entitled
to participate in the profits to be divided.

, “ A valuation has been made of the society's
Hability under each policy in force on 81st Decem-
ber last; the several computations havin& been
made on the same basis, as. on previous of

AND JOINT STOCK COMPANIES' REPORTER.

“ A sum exceeding £3,250,000 has been paid in
claims upon death, including upwards of £500,000
in respect of bonus.

“[n concluding their report, the directors can-
not but express their hope that the proprietors and
assured will be alive to the necessity of nsing their
best efforts to uphold and increase the business of
the society; whilst at the same time, the directior

division,

“ A careful valuation of the assets of the society
has also been made, and the result of such valua-
tions is as follows : — .

ASSURANCE FUND.
Value of assets on 31st Decem-

ber, 1854.. ciivviiie e o £3,878,713 19 5

Value of liabilities, on same date 8,085,566 10 1

Leaving as the surplus to be
divided S
Qf this sarplas, vnder the terms
of the Deed of Se:tlement, the

" proprietors are entitled to
one-fifth cooceovncaniiencens
And the assured tothe remaining
four-fifths

798,147 9 4

eesce voseserenen s

158,620 9 10
634,517 19 6

PROPRIETORS’ GUARANTEE FUND.
The amount of this fund on 31st

December last was.......... 457,229 6 6
The addition of one-fifth of the

present surplus ............ 158,629 9 10
Makes thetotal guarantee fund on

81st Dec. 1854 .....ccee00... 615,851 16 4

4 The interest accruing from this sum of 615,858
16s. 4d. as at present invested, will enable the
directors to pay to the Eroprieton an annual
dividend of 2. 10s. per share, clear of income-
tax; being an increase of dividend of 14s. per
share; the entire dividend being after the rate of
25 per cent. per annum on the amount paid up on
each share.

“The sum of 634,517% 19s. 6d. falling to the
share of the assured, has been allotted among them
in proportion to their respective interests, a reserve
being made for those policies which are not yet
entitled to participate, by reason of their not being
of three full years' standing. The share falling to
each policy has, in accordance with the provisions
of the deed of settlement, been converted into
equivalent rcversionary bonuses, payable with the
snm originally assured, as claims arise. The
reversionary bonuses now to be added amount in
the wholes to 943,597L ' '

“ An intimation will be forthwith made of the.
amount of bonus added to each individual policy

The following table will show the total amount of
bonus to 31st Decemnber, 1854, added to policies of
£1,000 each, which have been in force from the
commencement of the society :—

Ago at Entry. | Total Bonus. || Age at Entry.| Total Bonus.
£ £
20 559 40 762
25 589 45 879
30 629 50 1,060
35 685 56 1,314

“The directors beg to intimate, that they are
prepared to accept surrenders of the reversionary
bonuses added to the several policies on former
divisions as well as on the present occasion. Upon
such surrender, either a cash payment or a reduction
in the future annual premiums payable under the
policy, will be granted, at the option of the assured.

On 3rd July, 1854, the royal assent wasgiven to
an’ Act, whereby the powers of the directors as to
the investment of the funds of the society were
extended, and the directors anticipate that, by the
cautious and prudent use of such extended powers,
considerable advantage will accrue to the society,
by reason of the more profitable investment of its
funda. Power is given to the directors, by the Aect,
to make advances on the security of the policies of
the society, and from the extent to which the
assured have already availed themselves of the
privilege during the ehort time the system has as
yet been in operation, the directors anticipate that
such loans will materially conduce to the conve..
nience of the assured, whilst they afford an eligible
mode ofinvestment for a portion of the society’s fund.

“Up to the 31st December last, the society had
been 81} years in existence, and during this period
has met with great success. Its accumulated funds
exceed £4,300,000 — its annual income exceeds
£450,000.

“ Four divisions of profits have been made; the
first in respect of 10} years, and each of the other
divisions in respect of a period of seven years. At
these four divisions the amount of profit divided
has been £2,349,283, four-fifihs of which amount
(#£1,879,386) have been allotted awong the several

licies in the form of equivalent revers

nuses, amoynting to £2,872,682.

ider that they may well congratulate all part és
on the satisfactory state of the society’s affairs, and
on the high position which it deservedly holds
amongst offices for Life Assurance.”

The CHAIRMAN tlen rose, and said he felt
deeply gratified in being invited to preside over
the fourth septennial meeting of the society, for
the purpose of declaring a division of their
profits amongst the assurers and assured. The
society had now been established 31 years, and
he felt the honour which wae thus conferred
upon him the wore grateful, since, although
he bad from the earliest formation of the aocietg
taken a deep ingerest in its welfare, his strengt
and ability to render them service were not
as they once were. The company, as
he bhad said, had been in existence 31
years. Upon its first introduction it was
considered a bold and novel experiment to
attempt the establishment of an assuranc:
business upon the support of a particular class,
and that class the leial profession. It was
thought out of all probability that a body of
lawyers could be brought together without

uarrelliog (a laugh), and it was predicted
that it would be found impossible to bring
about a cordial co-operation between the two
branches of the profession. Never were pro-
phecies more completely falsified, for the utmost
unanimity has not only prevailed at the board,
but the assured also had been perfectly satisfied
with the management of the company—as well
as with the successful results of the general
operations of the society. For himself, he knew
of no society which was more desirable as a
means for the investment of capital, especially
for young lawyers, as well, indeed, as for those
who, like himself, were more “ancient,” but
who might be anxious to. provide for those
coming after. 1n short, the society was firmly
established as a successful undertaking, and
had long ceased to be classed as a specula-
tion. few figures would show this :—
The original proprietors peid up only £10
s echare. They were content to sacrifice
the interest upon that capital for 10 years,
receiving only one-fifth of the profits. At
the end of the 10 years, the company were
enabled to add to those profits, so as to
make the amount 202,000/ in round
numbers. Out of this they divided 16s.
a share, being at the rate of 8 per cent. (hear,
hear). At the end of the next seven zean, there
was an addition of £109,527, and the dividend
was 27s. a share. In 1847, the addition amoun-
ted to £145,000, which enabled them to divide
80s. a share, or at the rate of 36 per cent., and
this year, the addition was £158,829, which
enabled them to divide 50s. a share, free of
income tax (hear, hear), which was equal to a
dividend at the rate of 25 per cent.on the £10
paid-up (applausc). Such had been their
success, and such was their present substantial
position, that if the concern were to be wound
up to morrow, the value of each ori‘ginal share
was81/. 10s. pershare (continued applause).Such
was the prosperous condition of the company
as an investment, and as to the assured, he
looked upon the locietg, as equally valua-
ble to them as it was to the proprietors. If the
society had long been permitted to cnjo; a
monopoly of the assurances of the legal profes-
sion, they would, indeed, have been over-
whelmed with profit and business. But the
success of the society gave rise to rivals in the
field. The *experiment,” which they they
were told must end in failore, was successful;
and other institutions, based on similar views,
were brought into operation, and included
amongst their friends and supporters many
gentlemen of the highest respectability. The
result, however, did not io the slightest degree
affect the solidity of the present or prospective
value of the property of this company. The
Law Life Assurance Societ{ was not disposed
to enter into a race of reckless competition for
business. They sent out no wandering lecturers
or touters. They stood alone upon the solid
foundation they had established (hear, hear)

for a continuance of that prosperity whichjthey |
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bad achieved. Since the establishment of the
society: they had divided, as bonus, in 1833
£280,167, in 1840 £480,109, in 1847 £582,626,
and in 18564 £634,617 (hear, hear). Such was
the position of the assured, of which he con-
ceived they had no reason to be dissatisfied;
the more especially when thcy took into
consideration the great increase which had
taken place in the number of assurance com-
panies of late years. When the present
society was instituted there were not more than
twenty offices, At the present moment there
were about 200, Now, when he told them
that the society ‘fully meintained its avera
amouns of business, he trusted that such &
state of things would be regarded as satisfac-
tory. Their principle was to do 'a secure busi-
ness (hear, hear). An assurance office was an
establishment which could not suddenly grow
vich. They might receive large sums of money
rapidly, but the money was trust money, and
not their own; therefore, they should mever
consent to do a dangerous business—for the
chiefest element of public confidence was
security (applause). It had been the good fortune
of the society to have contested ounly one claim
—in that contest they sueceeded—and although
they might often have had occasion to complain,
they thought it & more prudent policy — except
in cases of notorious fraud—not to re-open a
transaction of the kind, but rather to gather
experience for greater caution in fatare. He was.
reminded of some figures, which, before be sat
down, he woald to the meeting, in illustra-
tion of the large proportionate amount of bonus
which they had distributed. Thus, they had on
their books ou:'rolicy of 3,000., on which more
than 3,000/, had been paid in bonus. Another
for 400l., on which, if it were to fall in, 7381,
would be payable—tbat is, including the 4001
They had, also, & policy-holder of 91 years of
age, who was insured for 8001., to whom 1,407/,
would be payable, including the 800l "Of
course, in the same proportion all policy-holders
would be benefitted. After a few further
remarks in reference to the gross assets and
liabilities of the society, the chairman alluded
to the privileges conferred on them by a recent
Act, nnder which they were empowered to
make advances on the policies of the compan y.
This new feature of their' operations had come
into action only nine months, and the advances
made amounted to 20,000/, Before concluding
his remarks upan the success of the scciety, he
should be doing violencee to his feelings if he
refrained from saying, that to that success they
were, in a great measare, indebted to the
zeal, talent, and indefatigable industry of their
worthy actuary (applause). He could notspeak
of his services too highly. At a very early
age he entered into the service of the compeny,
and in his active and intelligent management
of their affairs, be united the elasticity of
youthful Yigour with the matarity of experience
(bear, hear). He now invited the proprietors
to assist in forwardiug the prosperity of the
undertaking by their joint efforts. It was true
their rates were high, having been formed on
the Northampton tables, but if they did not
command high rates, they could not expect
large bonuses (hear, hear). Thanking them
for their kind attention to one who bad been
connected with them for more than thirty years,
be begged to move the adoption of the report
(applause).
Mr. DxeDES seconded the motion.

8ir SAMUEL BiGNOLD congratulated the
meeting on the very satisfactory report that day
read, and cited, as a striking illustration of the
comparatively large amount of bonus distribu.
ted by the Law Life, the following insgance : —
Thirty years ago, he effected a policy for £2,000
in the Law Life, and for the like amount in
the Amicable, and the Rock. From the Law
Life he had received £1,240 in bonuses ; from
the Rock, £900; nnd from the Amicahle,
only £250 (hear, hear).

After a short discussion, the motion was put
and carried unanimously.

Mr. WiLLoUGHBY then proposed, and Mr.
BRrooxsBank seconded a vote of thanks to
Mr, Downes, the Actuary, and that gentleman
having acknowledged the compliment, the
meeting separated.

—-—o—-——-_
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. THE COST BOOK SYSTEM.
(#rom Mr. B. Lamber?'s Circular.)

. I our last we gave a simple outline of the
cost book system. If carried out in its integ-
Fity, it is & sure safaguiird against ruinous loss
in any speculation ; whilst, if & contrary course
is pursued, no alyatem could, by any possibility,
be better calculated to mislead a person unac-
quainted with mining matters. To examine
the causes which vitiate the cost book system
is-our present purpose, leaving to shareholders
themselves the practical application of sucK
ideas as may seem to them reasonable and just.

The first thing’that meets us on the very
thteshold of the subject is, the insertion of rules
in eost books, which impede the free dispatchi of
business; such as, directions for the summnoning
dnd eonduct of special meetings for the con-
sidersition of subjects which ought to be, in all
Gases, Uetermined by the adventurers at their
drdimary meetings; these subjects include, the
forféiture of shares for the non-payment of
édlls, the alteration of the usual periods when

‘the adventuters meet on the general business
of the eompany, the dismissal of the purser,
at, in fact, any alteration of the cost book rules.
To hold speeial meetings for any of these pur-
poses 1o 4 cost book company is bad in princi-
ple, and we will endeavounr to show that it is
unfait antd disastrous in practice. T'o lay down
rules for the governance of sgec’ﬂl meetings,
#nd therehy admit the probability of sp’ecﬁal
business aecruing, is to negative, by implication
thie right of the adventurers to the entire and
dbdolute control. over theit affairs at their
ordinary meetings, which is certainly one of
the first principles of cost book law; and the
tendeney of such rules, so far as our experience
enabled us to judge, is to stultify the power
of the adventurers at any ordinary meeting,
wheré iniediate and vigorous action js riecessa
if ‘¢ominon justice to the bulk of the share-
Holdets ; take for instance, the fotfeiture of
shares fof the non-payment of calls. It is well
known in the mining world that calling mines
are much more difficult to manage than con-
cerns in a dividend-pgying condition, arising
solely through the cuipable backwardness of
somme of the adventures in paying their due
proportion of the ealls, which are madé for the
general purposes of the comcern; we say cul-
pable, becaase it is manifestly most unfair that
the cdpital of prompt men of business shiould
be expended for the general good, and that
defaulters shoold reap a portion of such benefit
without contributing in any way to the expendi-
tute. The iogidal conseqaence of such a state
of things is this; that at the following meeting
of the proptietors a balance is refurned of
unpdid calls ; dnd it riot dnfrequently happens,
that such belance is &0 considerable ds to be
imperatively required to defray the costs of,the
mine fur {lie time being, and under su¢h circum.
stances we have knowtr punctual men be under
thé riécessity of making another, of, at all
evehts; a heavier call than would have been
neeestary had the former calls been ptomptly
resronde:l to by the whole of the adventurers.
This souree of apnoyance would be in 4 great
measure remov.d, if detaulters knew that an
ordinary general meeting had thesutnmary power
of either forfeiting their shares, or serving them
with legal procese tocompel immediate payment.

Again, as to the apointment and dismisal of the

rger, thie ordinary meetings shall have full

control. If he be unfitted for his office, it is
obviously detrimental to the interests of the
company that he should remain, and as a paid
officer, dppointed by the shareholders at a
general meeting, it is reasonable that Le should
be liable to dismissal by the same power. In
short, we are opposed to special meetings for
any parpose whatsoever, except it be to consider
the enlargement of the company’s territory, or
the entire stoppage of their operations.

The next subject to which we would direct
attention, is the accounts prepared by the purger
for the information of the adventurers at_their
geueral meetings ; such a statement should in-
clude eyeryching in the shape of either liabilities
or assels up to that time, and, as a principle,

sufficient funds should be at ance provided to

defray all thecompany’s debts. In nocase should
adebitbalance be carrled 6ves to thanextaccount,

'Y | are likely to go better, as we hear that they

relying on the chapter of acsidents to place it
on the other side of the sheet, as such a eourse
of conduct is both impolitic and dangeroas,
impolitic, as it leaves the concetn in debt,
with every chance of its being increased
instead of diminished, and dangerous as it
might raise doubts as to the constitution
of such & company in the eye of the law, and
as to whether it ought not Lo be governed
bly the Joint Stock Company’s Act; besides,
the public have confidence in a concern which
they know to be consistently manuged. In
the matter of accounts, no hody of business-
men can be too particular, and it would be a
wholesome rule, if pursers were instructed to
request every merchant supplying materials to
their respective mines, to render & particular

statement of his account to them at stated | [.nq

periods, and to make such & course of businesy
a sine qua non, if he would continue to deal
with the company. This would enable the
adventuters, at all times, to know the extent of
their liabilities, and would efféctudlly prevent
such an oceurrence-as the retention of a heavy
mercharts’ bill for a series of months, dand itd
sudden presentation arid paymetit demanded at
g time when the company’s exéhequer miglit

appen to be low, to the utter overthrow of the
b;:;-'lnid, and most carefally.devised fiaanéial
P (To be continked.)

During the last week, the demiand for good
shdres has eonsiderably exceeded the supply.
South Frances havé again advanced in ptice,
and are tiow 80 scarce that great difficulty is ex-.
perieneed in obtaining thetn at all. —Rosewarnes
are also hettet, and gredt things are prognosti-
cated of her very shortly ; the shares are firm
as £200 to £205; and we are convinced that
purchiases made now would realise a very hand-
some profit in a very short time. Shares in

Wheal Bullet, and Wheal Bassett hdvé als | f,

been in réquest, at advanced pricés.—Alfreds

have an improvement i the mine of some im- | {

pottance. The Tréfusis market isalso tighteninf.
s an impréssion is abroad that no more calls

will be necessary for the progecition of thel

mine, The event of the week has certainly
been the projected Mihing Exchange; of its
functions and probable effects on the miinin
eommurtity generally, we will speak more fully
in a week or two, and, meanwhile, it promises,
when consummated, to b€ a gteat boon fo the
mining public. T
The shares most inquired for have been,
Alfred Consols, North Bassett, St. Day Uni-
ted, Rosewarne, Sortridgé Cona?)ls, South
Frances, United, Val¢ of Towy, Wheal Kitty
(Lelant), Wheal Bassett, Clijah and Went-
worth, West Carddon, Wept Seton, West
Alfred, Wheal Arthuf, Souf-I Bedford, Cwm
Darren, Bedford United, iu’g’s%m Downs,
West Btissett, Condurrow, {\’orfb obert, Tre-
fusis, and Wheal Buller. In the majority of
the mines we have just enumeratéd, the dealers
hold shortsupplies of stock, with evety prospect
of the macket becoming firmer still. ‘
There are no improvements to note thia
week of any moment. At Cwm Datren, the
lode in the shaft is five feet wide, and good for
copper the whole width ; at Arqmll;- the
25 fm. Jevel cross-cut drivivg north on the
great lode is improved, containing branches of
ellow, grey, and black copper ore; at Eagls-
grook, in driving @ orose-out morth in the
10 fm. level east of the engine ehaft, they have
ut intd a good mixture of lead ore; at North
%usett, in the 72 fm. level, driving west of
Lyle’s Shaft, they have cut into the lode two
feet, which i3 producing rich grey ore through-
out; at T'assan, in the 20 fm. level north, they
bave cut some good lead, about four ineches
wide ; at Trebarval, in the 20 fm. level west,
they imve intersected a cross-course, the lode
to the west of which is four inches wide, eon-
taining some very rich black ore; at Wheal
Zion, 1n the 50 fathom level, east of the cross-
course, they have cut through the great lode,
20 inches of which is saving work. The mines
reported as generally improved are, Carrack
Dews, North Crofty, Orsedd, and South Devon.
In finanoial matters, we have not much te
notice. A dividend of £8 has been declared in
South Caradon, and one of £4 in Alfred'console,

€ | 6ut complyi
hamed, m

pezshage, Thy following cally bxve been mude ;

oo,

Wheal Bdward; 10s.; North Robert; 81, Cath-
bl:me consols, £2, and Great-Sortridge, £2 per
share. .

Business is undoubtedly improvit:l; : heavy
shares are much looked after; whilst a very
fair, aud, in some instances, an excessive demand
exists for others, ranging from £10 to £20 each
affording, as they do, a ready channel for s
investments.

COAL MINES INSPECTION BILL.

A BrLL has been recently introduced by 8ir
George Grey “to amend the law for the inspec-
tion of mines in Great Britain,” which
after repealing the existing act, except as to the
existing inspectors and penalties, gives power
(sec. 2) to appoint inspectors; excluding &o).aﬂ
agents, managers, and viewers or agents of
collieries, from acting as inspectors ; and (3

then enacts general rules to be observed in
toal mines ; ides which special rules (5) are
to be framed for each colliery, with the approval
of an inspector; and both general and special
fules (6) are to be painted or printed, and hung
In & conspicious plnce&xétha colliery. The in-
spector (7) may enter the mine af all reasonable
times, day or night, but so as not to impede er
obstruct its working; the owner or agent to
ive the means of entry and inquiry; aad the
giving notice to the owner or if

tnsﬁnd ything dmtvu: and i
(] an 'y
afterwards summon before him the -mai 3

principal vieweror agent; in fault of attendance
or of satisfying the inspector, he i to give
notice to the owner or agent, and report to the
Becretay of State. The owner or agent (8) is to
produce the map or plan of the works fo the,
inspector; if none &])r only an imperfect oxg)
exist, the inspector may require that an accurate
one be made within a reasonable timé¢. In case
of loss of life from accident in a oolliery (:2
the owner or agent to give motioe within
ours to the of State, under a penaslty
of not less than £10 or more than £20. The
¢oroner (10) is to give two days’ notice of the
ime and place of holding the inquest to ihe
Becretary of State; if not done at first to
adjourn the inquest, and send a letter at least
wo days before its resumption, giving notios.
thereof to the Secretary of State. The penalty
on the owner (11) for working a colliery with-
with this act, after a day to be
specified; and a further

of so much for every day during which the
offence continwes after due notice from ¢hé
rns r. 12 provides that where the offence is
¢ommitted by an agent or servant, he may be
irooeeded against in the place of the owmer.

he penalty for obstructing an inspector (1:2&'1:
or each offence not less than £5 or more
10; that for defacing or destroyi.ng the board
of rules (14) not exceeding 40s. and expenses.
All penalties to be recoverable (15) before two
ustices; the Secretary of State may direct
ities for neglecting to serid motice of aoci-
ent to be paid ameng the family of the goerson
or persons killed ; ies to be eJnid the
¢ounty treasurer. Fersons employed in gollierics
dnd violating the special rules ilc(i), to be liablé
fo- the Masters Servants’ Act, Q(? Geo. IV,
4. 34, sec. 3) ; (17) a rectified eopy of the speunt
tules fo be evidence. All re, of mspeot tg;
lessee

(18) to be annually laid bd‘of{&hmn
e interpretation (19) owner mean

or oocupier. The act (20) not to extend
tio Ireland, mgﬂ&zl) to continue in operation five
years. The following are the general rules in

dlanse 4, to be observed in all coal mines:—
1. Adequate means of ventilation shall be pro-

‘vided, so that there be at all times a sufficient

ourrent of air through the workings to dilute
dnd render harmless all noxious gases, 2. Every
shaft or pit which is out of use, or used only as
an air pit shall be securely fenced. 3. Every
worlt.inf and pumpiug pit or shaft shall be pro-
perly femced when not at work. 4. Every
working and pumping pit or shaft where the
mtu;al st];:ts ar5e llxcot safe shall bqt secuiel
cased or lmed. 5. Every wor pit or s
where a steam-engine or other llﬁ:cﬁmcul power
is used shall be provided with guides or conduc.
tors, and all cages or I?El‘fmm in which persons
descend and ascend shall be provided with covers
of suitable strength. Single link ehains, except
the short coupling chain at the end of a rope,
shall not be used for lowerinivor persons
in the pits or shafte, 7. Kvery worl pit



