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nounced the following resolution, which,
we think, will surprise no one : —

¢ The committee conceive, that the reference of
the London and South-Western Railway Bill, by
the House of Commons, to the same committee
which sat upon the Devon anéd Dorset Bill, in the
session of 1853, had special regard to the non-fulfl-
ment of a pledge given to that committee, on the
%‘n of the London and South-Western Railway

ompany, and they regret to fiud that no provision
is made in the Bill now submitted to them for the
redemption of that pledge.

* The committee further desire to intimate to the
London and South- Western Railway Company, that,
in the absence of any satisfactory proposal being
made upon this point, they will, in the event of the
preamble of the present bill being proved, ingert a
clause, binding the London and South-Western
Railway Company to earry out fully the terms of
that pledge, on pain of the company’'s dividends
being stopped.

¢ And they desire further to intimate, that if
from any cause, the present Bill should he aban-
doned in its course through Parliament, they will
consider it their duty to bring the subject before
the House, to be dealt with as the circumstances
of the case may require.”

These resolutions of the Committee are
such as no reasonable man can find fault
with, but, on the contrary, such as every
one who desires to maintain the respect in
which the constitutional authority of the
House of Commons should be held, must
be Kﬁwﬂy satisfied with.

e behaviour of the Board of Directors
of the South-Western, under the peculiar
circumstances of the case, will, however, if
we mistake not, surprise their best friends.
Instead of at once submitting, and with a
good grace, to the paramount authority of
Parliament, and expressing themselves pre-
parod, under conoession of certain favourable
conditions, as to time, single line only, &e.,
to comply with the Resolutions of the Com-
mittee, a Circular has been issued by the
Board to the Proprietors, announcing that it
is the intention of the Directors of the
Company to saubmit to the Meeting (con-
vened for this day Saturday) the following
recommendation on this important subject :

“ That the Bill be not in its present stage with-
drawn, but that, instead of the clause which the

‘eommittee have expressed their intention to insert
in the bill, the company should consent to the in-
sertion of one giving them the option of redeeming
-the engagement, by bringing in a bill for autho-
rising the construction Swith as long a period as
Parliament will sanction) of a railway, in extension
of the narrow-gauge railways, from Yeovil, or from
Dorchester (in the option of the company), to Exeter,
and either on their own account solely, or in con-
Jjunction with any other compsny or party.”

The Circular concludes, by stating that | P

at the Meeting,— .

“ The directors will be prepared to give further

explanations, and will ask a vote from the proprio-

' tors for enabling them to conduet this busmess to
its conclusion.”

Now, we put it frankly to the Board,
whether such a recommendation as that
contained in the above paragraph is such a
one as . their good judgment dictates
that the resolution of the Commitiee re-
quires > The whole weight of the evidence
‘before the Devon and Dorset Committee
bore upon the national defences question,
and the SBouth-Western came forv;lard with
‘'a proposition that they may be at liberty to
make a line to Exeter from Balisbury,
through Yeovil, or the coast line—as it
‘may suit their own convenience! The
response of the Committee is not difficult to
.divine! *You pledged yourselves to make
a coast line, and a coast line you shall
make !

‘We warn the proprietors against pro-
voking still further, by thus trifling with,
the resolution of the Committee. The
House of Commons, they may rest
_agsured, will support their own Com-
‘mittee, and the South Western by adopting
that resolntion with candour, and jn
spifit .of eincerity, .they . will not only—

though tardily—redeem their pledge, but at
the same time they will be relieved from
the dangerous alternative of embroiling
themselves with the Great Western Com-
pany, and once and for ever break off that
temporizing policy, which has allowed them
to become the puppets of their quondam
Engineer ! _

. An honourable submission, not an equi-
vocal fencing with the question, is the true
course open to them, and we sincerly trust
that this will be the issue of the meeting of
this day.

THE MID-KERT AND NORTH KENT JUNCTION.
Tars projected line of railway which involves

the construction of only five miles of rail--

way, at a cost'of £80,000, is designed to
commence at the Lewisham Station of the
North-Kent line, and to terminate at Beck-
enham on the Farnborough Extension of the
West End and Crystal Palace Railway,
the Bill for which was passed in the last
Seseion of Parliament. The Lewisham and
Bromley line of the South-Eastern Company
having been abandoned by that Company,
and any further outlay on capital account
having been expressly and emphatically for-
bidden by the solemn resolution of the
Proprietors of that Incorporation, we cannot
believe that any opposition from that Com-
pany will be seriously entertained in
Commiittee, although we understand that a
formal petition in general terms has been
already lodged. 1t scems, however, to us that
the abandonment of the Lewisham and
Bromley Bill, by the South-Eastern
Company, has, to use a familiar
expression, put them completely out
of court, whilst the ing of the
Farnborough Extension Bill, leaves the
claim of the promoters of the preeent Mid-
Kent, and North-Kent Junction, to fill up
the gap between Lewisham and Beckenham,
and so to supply the means of railway accom-
modation, proposed, but abandoned by the
South Eastern Company, between Lewis-
hem and Bromley—one which is scarcely
open to a successful opposition by any
existing interest. The claim is further
supported by the almost unanimous assent
of the Landowners, Lessees, and Ocoupiers,
in the distriet proposed to be traversed,
whilst three- fourths of the capital is already
subscribed, and the other fourth, alone
remains to be taken up by the genmeral
ublio. .

A careful perusal of the evidenoe sub-
mitted in the last Session of Parliament
will, we feel assured, carry conviction to
the minds of an impartial Committee that,
if the local and residential traffic around
‘Bromley, Penge, and Beckenham, is entitled
to be adequately and conveniently supplied

—and safely supplied—with railway ac- | fessed

commodation into London, and if the
Farnborough Extension is to be made eoo-
nomically available for metropolitan traffio,
the assent of Parliament must be given to
the d Junction Line. The course
which the Proprietors of the South-Eastern
Company have thought it to be their in-
terest to pursue, is ome for the possible
result of which it is obvious that they have
no one to blame but themselves; butafter the
expression which has been givenin the House
to the feelings of the Legislature in the
matter of the Seuth-Western Company,
surely the South-Eastern Company cannot
expeot that, after having obtained a Bill for
the construetion of a line between Lewisham
and Bromloy—end adandoned s¢—the Legis-
lature will refuse to the landowners of a
district powers to construct a line for the
accommmodation of that distriot, which the

§ | South-Eastern Company have declared them-
selves both unwilling and wnable tasupply.

We have yet fo learn the arguments
which either the South-Eestern or the
Brighton Company will oppose in Committee
to the Bill now before the House, and, in the
meantime, we await with little doubt, the
decision of the Legislature in favour of the
proposed measure, which we know to be a
bona fide project, and which a glance at the
Prospectus will show to be headed by gen-
tlemen of the highest' respectability and
standing. We should add, that the capital
is divided into 3,200 shares of £25 each,
with a deposit of £2 10s. a share.

SANITARY IMPROVEMENT v. THE “PUBLIC

HEALTH BILL.” i
Tae march of sanitary improvement is a
great thing—a noble thing. It is one of
the potent emblems of advancing civili-
zation, and evil must be the influence that
would arrest it.

Now, if one thing more than another
could have the sinister tendency of impeding
it, it would be whatever operated to con-
found its meaning with things not related
to it, with things odious to public sentiment,
and opposed to English feeling. We are
sorry to be obliged to record our conviction,
that the Public Health Bill, as it is termed,
lately introduced under the patronage of
Sir Bexsamxw Havr, is a proposition which,
if carried, cannot fail to retard the object it
professes to serve. One of its special ten-
dencies is to carry to an unheard of extreme,
the system of Centralization, which has
already proceeded too far in opposition to the
old national principles of free local self-
government. Only considersomeof its clauses.
Asifthepresent General Board of Health were
not sufficiently ceutralised and powerful, a
New Board, consisting almost exclusively of
members of the political Government, would
be appointed, the President of whom, on the
“ requisition " of such a fragmentary section
of the inhabitants of any district as can
always be brought to ““sign” for any object
whatever, may send down an Inspector, on
whose report the Board cau virtually abro-
gate all existing local Acts, and, in fact,
introduce whatever new regulations they
please, however contrary to the wish of the
majority of the inhabitants. There is a
shadow of appeal to meetings of rate-payers,
but so hedged-in by qualifications, as to
amount substantially to nothing, so far as
a check upon any wish which the Board
or their Inspectors may entertain is
concerned. ‘

This is but one specimen of the working
of a proposed measure, whose supporters,
we dare say, would try to persuade us that

it would help to reconcile the inhabitants

of the several districts throughout the
country, to any steps taken with the pro- -
design of improving their ssnitary
oondition. Our opinion, on the contrary, is,
that it would arouse passionate indignati
to a degree, which would cause people to
“kick” obstinately, even against salutary
propositions, emanating from a tribunal so
oonstituted, and over-riding—or rather an-
nihilating—the jurisdiction of their local
authorities. .

But this is only one specimen. Itis the
most modest phase of the measure. It
professes, at least, to respect the umbras magna
of popular sentiment, even thoiugh it go no
farther than profession. It pretends only
to act on requisitions from inhabitants, and
if the inhabitant-requisitionists be only a
figment, the mere mention of themas “a
condition” at least, makes up the tribute
which vice pays to virtue. But the section
which we next progeed to notice does mot
even pay so much deference to the vox popwis.

‘We should be thapkful for instruction in
the name of a town of any msgnitede in
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England, or anywhere else between the four
ends of this earth of, our's, wherein the
annual average of deaths does not exceed 23
in a 1,000 If any one point out such a
sample of health, we will undertake to lay
long Derby odds that Comnamos and Orp
Pares are no rarities in its favoured neigh-
bourhood. c

But the truth is, no such placecan be
found. It is a mereideality. Yet the Bill
proceeds on the prineiple, that in any place
where such an ideal state of things does not
exist; in short, wherever the average annual
number of deaths exceeds twenty-three in
the thousand; the General Board may put its
sweeping powers into force, without even
obtaining or seeking the consent of the inha-
bitants ! This is tantamount to a declaration,
that the local self-governing privileges of
every considerable town in England shall be
subject to annihilation at the nod of a central
body sitting in London, and so constituted,
as to render it at all times a stringent instru-
ment of intimidation and compulsion_ in the
hands of any Ministry disposed to make use
of it for such purposes.

Other enactments in the Bill, such as
those by which, under various circumstances,
Town Councils are to be converted into
Local Boards, and placed under the thumb
of the General Board, are directed ta a
similar object of despotic concentration,—
and we may add, of destruction to the
volition and free discretion of local commu-
nities. We can conceive circumstances in
which the General Board might be turned
into a mere engine of party warfare, whilst
it must always be a fruitful “patronagenest”
in the hands of any -Administration. In
short, turn it which way we may, we find
thepsrgsosed measure so framed as to be alike
opposed to public liberty, and hostile to the
very objects which its title appears to
contemplate. It is something which
English sentiment is absolutely incapable of
tolerating, and should it pass, we really
believe it will be the cause of retarding for
many years ‘the cause of sanitary reform.
On these grounds we strongly disapprove
its provisions, even though introduced by
Sir Baxsamiy Harr, once the sworn foe of
Centralization, and hope that it may yet be
prevented from passing into law. _

———
" UNITY JOINT STOCK MUTUAL BANKING
ABSOCIATION.

THE suecess which has dttended the estab
lishment of the Unity Fire and Unity
General Assarance Associations, both of
which originated with Mr. T. H. Baywrs, has
inspired that gentleman with the design of
introducing the principle of Mutuality into
Banking operations, whereby the oustemers
of the Bank become participators in bonus.
This is the distinctive feature of Mr. Baxiis's
projected Bank, and the details are more par-
ticularly described in an elaborate prospectus

-which has been privately circulated.
During the last month we have had
oooasion todraw attention to the establishment
of two new Banks in the City of London,
for which the daily extengion of commercial
operations in this country affords ample
room, and the dividends declared by the
previously existing Banks presented every
€ t. The promoters of the two
‘institutions referred to have no other object
than to eonduct their business upon the
gnmp}ee and practice of other Joint Stock
anks in the metropolis, and to take a fair
share in the continually expamding opera-
tions of the Joint Stock Banking system,
acoording to its -present form of organisa-
tion. ‘There can be mo doubt that they
have selocted a very profitable fleld for the
mm ent of tal, as the following
v which wo aee iudebied to thd

plil'ospectus just issued by Mr. Bavus, will
show :—

The number of Joint Stock Banks in
operation in the wetropolis is onlf0 gix,
established since 1834 ; namely, the London
and Westminster, which, with a paid-up
capital of one million, has divided at the
rate of 16 per cent. per annum; the
London Joint Stock, established 1836, with
a paid-up capital of £600,000, divides 20}
per cent ; the Union, established 1839, with
a paid-up capital of £422,000, divides 15 per
cent; the London and County, established
in the same year, with a paid-up capital
of £394,135, divides 12 per cent, ; the Com-
mercial, established in 1840, with a paid
up capital of £300,000, divides 10 per
cent.; and the youngest of the six, namely,
the Royal British, established in 1849, with
a paid up capital of only £100,000, has
divided at the rate of 6 per cent.

If we look further into the matter, we
shall find that the whole of the subscribed
capital, as distinguished from the paid-up
capital in the existing Joint Stock Banks in
London, amounts to £12,604,200. The
paid-up capital is £2,767,035 only! The
amount of deposits or customers’ balances
has reached, on the other hand, the enor-
mous amount of £25,505,697. The general
public will, moreover, be surprised to learn
that the total number of Shareholders in
these Banks is only 4,028, and the number
of shares issued by the whole is 186,084.
‘We have, in these figures, evidence of the
responsibility, business, extentof connection,
and profitable returns of the Joint Stock
Banks.

Mr. Baywus, proceeding with the develop-
ment of his plan, having placed the above
statistios before the publio, draws attention
to the disproportion existing between the
number of persoms comstituting the Share-
holders of the six London Joint Stock Banks,
and the number of their ocustomers, and
leads at once to the inevitable conclusion
that the establishment of a Bank upon the
Mutual principle must prove of immense
importance to customers, who will not
be slow to perceive how much more their
interests will be promoted by being partici-
patorsin the profits of the Bank, than by
the system which prevails, in most institu-
tions of the kind, of allowing interest tp
aoccrue upon deposits above a certain amount
at the modest rate of 3 per cent.

The principle advocated by Mr. Baxus
a8 applicable to Banking Institutions, is, in
fact, the Mutual Principle, which has been
found to work so well in connection with
Assurance Companies, and it is very justly
remarked, that no reason can be
asgigned why a Bank should not acknow-
ledge and reward the sexrvices of those who
ocontribute to its profit and sucoces, as Assar-
ance Companies resognise those whe assure
their lives or property, it being well-knewn
that, of late years, Assurers have been per-
mitted to participate largely in the bonuses
of these Institutions, with the most succeas-
ful results. Itis easy to perceive, moreover,
that thesystem offersgreatadvantagesto com-
mercial bodies whiech are compelled to have
large cash balances comstantly at their Bank-
ers, as: Railway, Dock, Gas, Water, Steam
Navigation, Insurance, and other Companies.
In short, we conceive that Mr. Bayris has
completely made out his case, and we can
entertain no doubt he will, with his usual
energy and talent, carry out his scheme toa
successful issue; supported as the project is,
at the commencement of its career, by the
aseistance of two powerful and popular
Institutions, namely, the Unity Fire and
Unity General Assurance Associations,
whose united

constituencios nwmber soveral
thoumnds of Nhareboldezs, = -

THE PESTILENTIAL OR THE WHOLE-
SOME THAMES—WHICH? |

WE have in our leading columns taken
vccasion to enter our protest against one of
the more prominent measures which Sir
Benjamin Hall has introduced into the House
in the present session of Parliament. And
another measure of the honourable bart. appears
ulso especially deselrm of attention; we mean
his Metropolitan Management Bill, in
reference, more particularly, to that portion of
the measure which has reference to the
Sewerage of London.

This honourable bart., speaking on the sub-
ject in the House of Commons on the 16th,
13 reported to have said,— =

« He proposed that such power should be given
to the Boards that no street should, in future, be
uecessarily without proper sewerage, and that large
drains to intercept the sew: instead of allowing
it to flow ingp the Thames, should be constructed ;
and although he could hardly hope ever to see that
river so pure as to answer the descriptions which
had. been given of it in the time of Henry VIIL., he
hoped that in a few years it would have ceased to
he the cloaca mazima of London.”” And 8Sir Benjamin,
for the construction of * these large drains to inter-
cept the sewage,’”’ proposed that * the Treasury
inight advance the sums necessary for carrying out
their plans, which must be repaid within 50 years.”

Inreference to these observations of the worthy
bart., we received the following letter from
Mr. Dover, whose undivided attention has,
for years, been devoted to practical improve-
nents in treating sewage, s0as to prevent it com-
mingling with the Thames, and in rendering the
the residuum thereof portable, without decreas-
ing its value as a manure. - Mr. Dover writes
from Eagle Whart, Essex-street, Strand, as
tollows :—

“ The foregoing quotations from Sir Bemjamin
Hall’s speech in the House of Commons, regarding
ti.e ¢ Metropolitan Local Management’ Bill, show
that he, like the many Commissioners of Sewers,
has the Elongated Cesspool Mania, for the more
deleterious pollution of the Thames, by the discharge
of the sewage in a state of Yutrechtive fermenta-
tion from Barking and Woolwich Marshes at low
water, that it may be brought back on the top of
the flood tide l——and will see nothing that does not
involve some five or six millions of expenditure,
rates, and taxation, combined with brick and
mortar ! If Sir Benjamin will not look at the
system which will do away with sewer rates, &c.,
and also keep the Thames as pure as desoribed in
the days of Henry VIIL, you may deem it your -
public duty to impress u the people at large
the necessity of their lookiag to themselves, and
thereby prevent further sacrifices of their money
and health also I’

The above was acoompanied by an invitation
to inspect the works and operations of the
patentee at the above premises, The result of
our inspection of the works, and observation of
the entire working of the system, from the
pumping up of the se water from the
sewer, to ita deodorisation, and final eonversion

into guano, ther with . the simultameous
purification of the refuse water from all dele-
terious matter, fully satisfied us that Mr. Dover

has fulfilled, in his process, the three important
pmﬁealoondiﬁomvhiohmuotbeeompliodwith
m eny effectual, economical, and wholesome
measures for the disposal of the sewage of
the met;:golisi namely, 1st. That the sewage
water, before its discharge into the

shall be thoroughly disinfected. 2ad.

the operations required to disinfect the sewuge,
and eeperate the residuum, shall be %0 con-
ducted that no nuisance shall arise therofrem
in the neighbourhood. 3rd. That the re-
siduum (or valuabie fertilising wmatter wi
which the Thames is now polluted so fatally
shall be converted into an available and pro-
fitable agricultural and commercial commodity.
These conditions, we re‘)eat, have been demon-
strated to be effectonlly carried out by the
Dover process, and therefore we regard it to
be the duty of Sir Benjamin Hall, as wall
as of the Commissioners of Sewers, amd
also of the Board of Health, beth mpon
sanitary, as well as econovical grounds,
to inspect the works 1 .... Doty and
so satisfy themselves by personal observa-
tion, (and not by subordinate officers) whether
or not the representations which are mow
made dre or are not actual facts. On the other
hand, it is no less the interest of the g

I payers of the metropolia

than of the
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fural interests of Great Britain, to assist in
pressing this question to an issue, whilst
Let the wasteful and useless outlay con-

mplated in the observations of Sir Ben-
jamin Hall, quoted above, is unsanctioned
and an adiﬁonﬂ burden of taxation may yet
be avoided. It is not for the first time that
we have drawn attention to this valuable pro-
eess, which is simple in practical working, as
it is important in the results it i3 destined,
nnder favourable circumstances, to achieve;
and we should have bheen glad to have
it in our power to say that Sir Ben-
jamin Hall and Lord Palmerston (the Iatter of
whom carnot have forgotten g/l he said ot
Tiverton, on the occasion of a certain elec-
tion) had thought it incumbent, upon them
to witness the demonstration of a practical
experiment so intimately bea:iag upon the
subject matter of their owa official duties;
and that Messrs, Mecli, Huxtable, Pusey,
and other gentlem(n whose names appear so
frequently beforc the public in connection with
improvements in farming, bad taken an oppor-
tunity cf exercising a judgment of the value of
a lpuceno which promises so much for agri-
cultural developement. To the rate-payer,
the successful carrying out of this plan is most
important. . In place of continual expenditure
on @ large scale, we have here a nuisance con-
verted into an article of marketable value, and
hence a prospect of a speedy relief from & fartile
gource of ruinous taxation and disgraceful

Jobbery ! :

INTERCHANGE OF TRAFFIC.

It will be seen, by reference to the Parlia-
menw{:rooeedingo of Thursday in the Com-
mons, that the Board of Trade are determined
to act vigorously in reference to railway com-
rmies. he case of the Bouth-Western we
ave noticed in our leading columms. The
absence of the junction statiens at Famn-
borough, Reading, and Reigate on the Reading
and Reigate line, was also brought before the
notiee of the House by Mr. Alcock, and Mr.
Bouverie was asked whether he intended to
oppose all bills promoted by either the Great
‘ﬁestem, the South-Eastern, or the South-
Western Companies, unless a guarantee were
ﬂ\'en that jonction stations would be made.

r. Bouverie is, according to some of
the daily papers, reported to have replied that he
was not prepared to oppose, &e., and by others,
thut he was now prepared to oppose, &ec.
We have no means at hand of sscertaining
which is the correct or:‘rort. Certain it is that
the Reading, Guildford, and Reigate Bill was
passed for the purpose of uniting by railway
the ports of Bristol, Southampton, and Dover
—a result practically unattainable without the
constraction of junetion stations. In the course
of the same evening it was stated that the
South-Eastern had been bound to lay downm
azain the second line of rail on the Sandwich
Branch, which they bad taken up! Thus, it
is obyious that Railway Companies are care-
fully looked after by the Board of Trade.
POSFAL COMMUNICATION BETWEEN

LONDON AND DUBLIN.

A 1ARGE meeting of Irish Members of Par-
liament, and others interested in this question,
was held on Thursday at the King’s Arms,
New Palace Yard, pledging themselves to
support the second reading of the bill last
evening. Members reserve to themselves the
right of dealing with details in committee, and
regard the meagure as merely a permissive one,
easbling the promoters to take certain powers,
the precise exercise of those powers to be
the subject of future adjustment between the
government and the company ou the one hand,
and the House of Commons, acting fer the
public, on the other.

“THE EASTERN COUNTIES RAILWAY.
It certainly appears strange that so many
superior officers are quitting the service of this
campany, and from the fact that the gentlemen
who have quitted them have done so for the
of accepting, as we may presume, more
profitable occupation, we may reasonabl
conclude that ¢ economy,” as it is called, has
reached its limit on the Eastern Counties. Let
tis hope that this may not prove &
m’. H . s

fulse Facts are
& Darthing !

THE GAUGE QUESTION IN SPAIN.

DonN ARrRTURO DE MaRrcoaTy, 8 distin-
uished member of the corps of Engineers of
oads and Canals in Spain, has just published

a report, in which he strenously advocates
the adoption of the narrow gauge on all
the -railways in Spain, upon national, com-
mercial, and economicaf grounds.” He argues,
algo, that an additional motive for the
adoption of the narrow gauge is, that an
unbroken gauge should connect the railways
of Spain with those of Portugal. In the event
of an invasion, for instance, on the frontier of
the Pyrenees, the assistance of England and
Portuial would be promnptly obtained ; or, on
the other hand, if the coast or the Portoguese
frontier should be invaded, France and
Belgium would be in a position to ‘rush to
their aid with ejual rapidity, by an unbroken
Jine of railway communication. Admitting
that an increase in the width of guage, and
a corresponding enlargément of the size of
the engines and plant, might enable the trans-
port of heayier loads, that steeper gradients
might be sarmounted and greaterspeed attained;
{xet, taking into conpsideration that on the
sreat Northern of France, a narrow gauge
engiue can draw u train of 500 to 600 tons;
considering, also, that much’ steeper gradients
than are contemplated in the railways of Spain
are met with on the narrow gauge lines of
Paris and St. Germain in Trance, on the
Lancashire and Yorkshire iy England, on the
Soemmering in Austria, on the liue from Genoa
ta Turin, and in the United States ; consider-
ing, moreover, that Crampton’s engine, as well
as others of the narrow gauge, have attained
speed as high as that accomplished by the
expresses of the Great Western- with the Keavy
engines of the broad gauge, Don Marcoartu
concludes, by saying, that it wopld be deeply
ta be lamented if the praspects of ruilways
in Spain should be overloaded with an outlay,
totally uncalled for, which might be devoted
to the more useful purpose of extending the
benefits of locomotion to othier districta. The
report is an exceedingly eateresting one, aud
we regret that its length alone prevents us
from trunsferring it entire to our columns,

THE ELECTRIC TELEGRAPH N

AIN

THE Madrid Gazette of the 19ih containg a
royal decree sanctioning the bill adopted .by
the Cortes for establishing & general system of
telegraphie lines throughdut the Peuinsula.
the first lines to be set up are to be fram Sara-
gossa to llarcelona, o as to place the- latter
city in communication with Madrid,: ttom
Madrid to Cadiz, and Madrid to the Porta-
guese frontier. .

ELECTRIC S’l‘ELEGRAPH FROM THE

EAT OF WAR. .
THE telegraph is now probably cemplete
between galaklsva and (f:eat Britein. At

the present moment naws is obtpined every 24
hours! Lerd Palmerston stated in the House,
that by the latedi communication, he under-
stood that oaly a emall sestion remajned for the
cqmp‘letion of the entire eirouit of the magic:
wire

COMPETITION.
ArLrnqueH we have, in common with
frequently mentioned the fact of the 40 miles
between Edimburgh and Glasgow, being run
for SixpENcRl! we really doubt whether
many of our readere have nat more than half
suspected we were having 8 joke with them,
by statiag an incredible sum for the purpose of
showing the absurdity of competition, if carried
to the extrege! Itis with deep sarrow. we
must uodeceive our readers by the insertion of
the astual advertisement of the Edinburgh and
Glasgow Railway Company : —
EDINBURGH AND GLASGOW RAILWAY.
FARES REDUCED
BEIWEEN
EDINBY .wgH AND GLASGOW,
On and after the 9th APRIL,
BY EXPRESS TRAINS,

1st Class. 2nd Class. 8rd Class.
2 6d.

. ’ 1s.
Company’s Offide, April, 1858. .
lmbbom things! Two miles for
‘ . Y . ' .

- LIMITED LIABILITY.
We are glad to be able to state that Mr.
Bouverie has at length given notice, that on
the 7th of next month, he will submit to the
House two bills upon this important subject.

THE GREAT INDIAN PENNINSULA
RAILWAY COMPANY.

THE directors of this company have issued
their report, l[))'elim'umry to the usual half-yearly
vieeting, to be held on Monday. Two further
sections have been placed under contract; one
towards the Thul Ghaut, intending to open
the cotton district of Candeish, and the other
towards the Bhore Ghaut, in a south-easterl
direction, designed to conmect Poonah an
Sholapoor with Bombay, and their advance
to the Madras presidency. The two sections
will be opened before the end of the -year.
The extension to Poonah (122 miles) is sanc-
tioned. The revised surveys of the Bhore
Ghaaut result in & gradient of 1 in 88, besides
improving the ocurves and - lessening the earth-
works. Since the last meeting, the East India
Company have extended the guarantee of 5
per cent. to a half-a-million, under a new coa-
tract for the extension lines, and the whole of
the capital has been taken up. The board
have issued debenture Londs carrying 4} per
cent., to the amount of £200,000. The report
is very satisfactory.

THE ABERDEEN ' RAILWAY
COMPANY.

(From the Scottish Railway Gazette.)
AMIDST the various adverse circumstances
explaineil in the director’s report, we have satis-
faction in observing that the somewhat com-
plicated questions between the company and

lessrs. Bluikie Brothers: have been extrajudi-
cially arranged, and a final settlement of these
litigations effected. The parties mutuall
withdraw all cleims and actions against e.c{
otler, and respectively pay their own expenses,
the railway company receiving back, with inte-
rest, the sum £1,747, paid by them under an
interim award of Mr. A. Gibb. We sincerely
trust that the eompany will get out of their
difficulties in time, and this result, we believe,
will be brought about at no distant period by
the contiuned accession of locsl traffic whic
are in course of being brought on the line. It
is gratyfying to observe that the increase in the
revenie during the past half-year, as compared
with that of the corresponding. period of the
previous year, amounted to £6,610; and the
increase in the expenditure to £1,894; and all
this 'in the face of severe depreciation in the
tradée of the district. The shareholders have
ther¢fore np reason to despair—but, on the
oontrary, much to hope from the future progress
of their undertaking.

- RAILWAY CALLS.
THE annexed statement nf the railway calls
ascertained to fall due in May, is extracted
fiom' Mr. Slaug hter’s Weekly Railway Share
i8¢ 1

‘ : Amount per Share,

" May, 1855, "Date. paid. Oall.  Tetal
sArica and TACDA ~ 2eeeems.en 1 'fu 010 0 13,600°
*Central Penins of Por-

cesrieseienceeeees 19 18 8 0 O 000
Cork and Baudon, Preference &,
Bl viieneionieionnenmes 14 4 100 1,680
*Bsstern of Framoe, Bonds,

...... PYPE PR . 500 ﬂ%

Lancaster and Carlisle, 16-§i. 1 ? 800 13
967,180

* The proportion called by foreign companies is 717,5001.
but the holdms of English proprietors are got known. !

gy
GREAT WESTERND ‘I}AILWAY OF
A

CAN .
Tae Ouakland and Ottawa Raifway has been
amalgamated with the Detroit and Pontiac
line, under the title of the Detroit and Mil-
waukie Railway, and forms the Noxthern
Michigan line, extending from the terminus of
the Great Western of Canada, at Detroit, to
the shore of Lake Michigan at Grand Haven,
opposite to the city of Milwaukie. The Detroit
and Pontiac Railway has been for some time in
operation, and yielding satisfactory dividends.
It is anticipated that this extensiom, when
completed, will be an important tributary to
the Great Western, opening & large and rich
distriot of country, and drawing & considerable
through traffi from Wisdonsisi kud thy faz wesls
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BRISTOL AND EXETER.

THE special meeting of this company, consent- |-

ing to the Bill now before Parliament, for the
increase of their capital, &c., was held at Bristol
on Wednesday ; and resolutions were almost
unenimously passed in support of the measure.
‘The capital: now stands at £2,000,000 ordinary
stock, and £2,000,000 preference, the company
taking powers to raise £800,000 over and
above the sum of £1,200,000 preference stock,
already created.

TRAFFIC RETURNS.
Tax following table exhibits the comparative
returns of the week’s traffic of the Railway Comi-
panies included in our list ;—

Namber of Gross Average receipt

Miles Open Araount Received, per Mile,
1888 0n 7,418 eos. £875518 , ..., £50 13 B
1834 on 7,124 ceeses. £858019 ...... £50 5 1
1853 on 6,788§ ...... £308,430 ...... £43 19 0

From the aboveit will be seen that this
week’s receipts show an increase of £17,499
over the curresponding week of 1854, and
of £77,088 over 1853. The receipts per
mile per week show an increase, as compared
with those of 1854, of 7s. 4d, and
of £6 134 5d., over 1853,

TRAFFIC RETURNS.

Tus trafhc returns for the week ending April 22nd,
on the undermentioned lines of Railway, having
their termini in London, are as follows :

. Nosfolk 1855. 1854, 18538

East. Count., Norfolk,
and Eastern Union 22,126..21,103..18,838
Great Western .40..... 27,301..23,756..18,051
Great Northern .. coeeee 20,215..16,488..15,226
London and North-West 56,190..55,040,.50,411
London and South-West 15,8562,.14,810..10,983
London and Bri oo 14,344,.14,391 . 9,995
London and Blackwall .. 1,483.. 1,639.. 1,041
.wth Eastern cceeseee 13,092..19,081. . 12,“1

The total receipts on the above Metropolitan
lines being £175,063, against £166,207 in the
eorresporrding week of last year; the increase is
shown to be £9,846. The - number of miles open
on the above was, in 1855, 2,337}, and in 1854
8,284, showing an increase of 43 miles. -

The returns for the corresponding week in 1858,
on the above lines were £137,191, and the nileage
3,251

The receipts per mile per week foy 1855 on the
above lines are £74 17s, 9d.; in 1854 the receipts
were £72 9s. 0d., and in 1853, £59 16s. 1d.

The following are the takes on the principal

ovincial lines :— 1855. 1854. 1853.

ristol and Exeter ..,. 6,206.. 5,328., 4,728
Chester and Holyhead .. 5,027.. 4,532.. 3,508
East Lancashire ...... 4,789.. 5429., 4,550
Lancashire and Yorkshire 19,356..19,002.,.18,161
Lancaster and Carlisle .. 65,676.. 5,89]1.. 4,625
Midland ....¢c..000.0. 26,841..26,806..28,703
Man. Sheff and Lincoln. 8,626.. 8,047., 6,765
Newcastle. and Carlisle.. 3,006.. 2,714.. 2,648
North Eastern uuese.cenee 29,949..28,672. 25,673
Oxford and Wolverhamp. 8,007.. 2,706. ., 1,050
8hrewsoury and Chester. 2,258.. 1,891.. 1,784
South Wales «0eceeee.. 5,360.. 4,440.. 2,751
South Devon coveveees. 2,322.. 2,427.. 1,935
South York. & River Dun  1,624., 1,665.., 1,831
%{‘aﬂ‘vi;leu.... .....l.... 3,748.. 3,316.. 2,842

est Hartlepool Rail.

way and Harbour 2,676.. 2,196.. 2,059

From the above it will be seen that the increase 1n
the receipts amount to £4,319 over 1854, and
of £20,758, over 1853 ; the takes in 1855 being
#£129,371,1in 1854 £126,052; andin 1853 £108,613,

The mileage of the above lines is 2,628}, ir
1854 it was 2,692, and in 1853 2,425},

The receipts per mile per week for 1854. are
£49 4s. 2d., for 1853, £48 4». 10d., and for 1852,
@44 13s. 24,

The returns for the
ar ;—

Aberdeen .o..cceneene
Caledonian...oeoeeene.
Edinburgh and Glasgow
Edin. Perth and Dundeo
Glasgow and South-West
North British ..e.0040
8cotush Centrale.voooee  2,425.. 2,251.. 2,108
S8eottish Midland ...... 859.. 747.. 6715

Total......£33,966 34,117 28,180

These returns show a decrease of £151 on
the lines mamed, under the corresponding week of
m;. m;_l xe ipelrieau :l 85,78896 over 1853. The

@ O se lines bein 8, in 1854 834,
snd in 1853 884, ¢ ’

The receipts pet mile per week on the above

principal Scotch
1865. 1854,

2,207.. 1,980.,
10,914..10,693..
4,763.. 5,5668..
2,965.. 2,82¢4..
5,171.. §,611.,
4,672.. 4,5658..

-Jinen
1853.
1,675
9,234
3,627
2,571
4,576
3,816

Scoteh lines are £37 18s. 2d. they werein 1854,
£388 11s, 10d., and in 1858 £31 17s 6d.
For the principal Irish lines the returns are :—
1855. 1854. 1853
821.. 948.. 711
1,159.. 1,054.. 861
839.. 832.. 710
1,581.. 1,244.. 1,159
6,752... 5,769.. 5235
3,087.. 2,825.. 2,543
1,257.. 1,460.. 1,110

Total........ 15446 14,132 12,329
The increase of receipts on the above lines is
thus fhown to be £1,314 over the receipts of last
year, and of £8,117 over 1852. The mileage
being respectively in 1855 527§, 1854 5121, and
1858 502§.
The receipts per wnile per week on the above
Irish lines Eeing, for 1855, £29 5s. 0d , in 1854
£27 10s. 4d., and in 1853 £24 10s. 2d.

Belfast and Ballymena ..
Dublin and Belfast June.
Dublin and Kingstown ..
Dublin and Drogheda ..
Great Southern and West
Midland Great Western..
Ulster couieeevencscsrnanes

THE LONDON AND SOUTH WESTERN
. RAILWAY
TO THE PROPRIETORS OP'THE LONDON AND

SOUTH-WESTERN RAILWAY COMPANY.

GEenTLEMEN,—The changes in the proprie-
tary and direction of your company since its
first institution, and the conflicts in which the
company has been engaged, within and without,
appear to justify, if not require, a calm review
0 %;)ur rights and duties.

When, 1n the year 1834, the bill for powers
to construct a railway between London and
Southampton, was successfully advocated in
Parliament, the force and cogency of the
argument, turned upon the evidence adduced
of the national importance of the port of
Southampton, as the means of relieving navi-
gation from the perils of the sea, east of the
Isle of Wight. Of this, the records of the
evidence taken on that occasion, as well as on
obtaining legislative sanction to another great
undertaking, equally important, the commer-
cial docks at Southampton, afford unanswer-
able proof, and the respective capitals were
subscribed under the influence of similar
representations,

he conception of the dock undertaking was
the incentive to the railway enterprise, which
was founded on the appreciation of Southamp.
ton water as & commercial focus. But for the
contemplated docks, there would, at that time,
at least, have been no railway, although, in
the order of proceeding the railway took the
léad ; for the eligibility of investing a large
capital in docks, depended on facilities of
railway communication being afforded with
London, Each was based on the maritime
resources of Southampton, and demanded an
identity of view and purpose in the management
of the respective companies,

The railway capital was, originally, one
million and fifty thousand pounds, with power
to borrow one-third of that sum, The capital
actual&" invested by the South-Western Rail-
way Company now exceeds nine millions.
The terminus, under the original act, was Nine
Elms, Vauxhall. Subsequently, powers were
obtained to carry on theline to London Bridge,
but the time allowed for that purpose has been
suffered to elapse without the advancement of
the commercial interests of the country, & single
step. The rails, at the cost of a million, have
indeed been carried to Waterloo Road, but the
accommodation is limited to passengers and
parcels, only.

Had the affairs of your company been more

.

way would never havestruggled into existence.
TheSouthampton Railway would have been also,
from Old Basing, one of two branches, springing
from a trunk line from London to Old Basing ;
the other branch would have been thrown
out also from Old Basing to Bath
and Bristol, commanding the more western
traffic of the Peninsula, from the Land’s End,
without the addition, at the cost of this GREAT
qomrany—-u it indeed would have been—of a
single mile of rail. The greatest opportunity
ever presented to railway cnterprise, was lost.

Another great opportuity of raising your
capital to high value, was afforded in the acr
for ing on your reils to the Thames, at
some selected spot, east of Blackfriars bridge,
which might have been effected by some ad-
dition to the million expended in the extension

\$0 Waterloo road, and which musét have added

fortunately conducted, the Great Western Rail. | me

a large per centage to your dividends. Here
again the opportunity was lost—thrown away.

This last mentioned opportunity is now,
again presented to your attention under a new
and even more promising aspect, and that'is by
continuing your rails to and over the Thames,
80 a8 to give you the command of a system for
housing merchandise to any extent that might
be required in the City.

Were the necessity of introducing the rails
into the streets of the City, implied in this
suggestion, a great objection would arise, Suck,

er, would not be the case. The trains
would pase immediately from the bridge to and
from the floor of a warehouse, on the river side,
on the same level ; the passengers would collect
at, and disperse from, their appropriated room,
and the merchandise would be distributed, as
convenience might require, to as many ware-
houses, bridged from one to the other, as might
be called for. No situation for such a purpose,
ocould ma)ua that great parallelogram, south
of New Cannon Street, and the Legislature
might be expected to grant time for the gradual
acquisition of the ground, to meet any antici-
ﬁated demat'xd_ fcl)’: wareh::dle room. i:d"!:;

ouses might u in squares,

fitted withghe hydrga?lic crane, ﬁucb, however,
of the importing merchandise, would, of course,
pass, without cranage, from the same level, to
all parts of the island, since s in these
warehouses would be deliverable, through the
general intercommpnication of the railways,
wherever desired, within the range of
nilv;:g system. The array of aad
the other ordinary arrangements of a railway
terminus, would be on the south side of the
river, and might, to some extent, be om the
bridge itself, which should be wide and
enclosed

The best points on the river, appear to he,
somewhat below Southwark . bridge, to work
into warehouses to be constructed opposite, on
the site over against Queen Hithe, to work
into warehouses there to be built, or the
Thames Bank, opposite Paul’s Wharf, which
wharf, would be a five site for warehouees.

In mbmitting to you these results of some
experience, and much thought and reflestion,
I beg you to atiribute my earnestness-to zeal
for the promotion of a public objeot of incalen-
lable importance to our’ common country, and
which appears to me to be identified with your
interests, as proprietors of the many millions
constitating your capital.

I have the honour to be, Gentlemen,

Yonr obedient servant, .
A CrTizeN or LonDonN,

London, 28th April, 1855.

GREAT INDIAN PENINSULA
RAILWAY COMPANY. .

Tax following report of the directors will be
submitted to the shareholders on Monday next :

“ By the last half-yearly report the shareholders
were informed, that, beyond the line now in opera-
tion at Callian, two further sections of the railway
works had been placed under contract:—one section
proceeding towards the Thul Ghaut, in a north
easterly direction, intended ultimately to open the
Candeish cotton district, and advance onwards to
the valley of the Ganges; and the other, proceed-
ing towards the Bhore Ghaut, in a south .easterly
direction, designed first to counect Poonah and
Shalapoor with Bombay, and afterwards to gdvance
to the frontiers of the Madras Presidency, there to

 unite with the Madras Railway.

‘ The works on these two sections, to Shawpoor
on the one hand, (17 miles,) and to Narel on the
other, (20 miles,) have proceeded satisfactorily, and
the Board of Directors confidently expeot that both
portions of line will be opened before the end of
the present year. When they are opened, it

be expected that the traffic of the country ::l’l
begin to develop itself.

““ The Hon. East India Company have formally
sanctioned the South Eastern Extension line as
far as Poonah, (122 miles from Bombay,) and the
engineers are preparing countract plans for these
extended operations,

““The revised surveys of the Bhore Ghaut have
resulted in a grett improvement in the character of
that portionof the line where the only difficulty was
apprehended. The first survey of the Bhore Ghaut
Incline exhibited a gradient of 1 in 20 ; the second
investigation reduced that to 1 in 36, and the last
survey has further ameliorated the gradient to I in

38, besides im’Broving the cutves and lessening the
earthworks. This success in engineering, justifies
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the amount of labour and time bestowed upon the
surveys, and proves that there is nothing to appre-
hend in surmounting the Ghauts.

¢ The board do not, for a moment, doubt that
further investigations of the Thul Ghaut Incline
will produce similar results, and ensure the sanction
of the line through Candeish to Mirzapore.

4 Since the last meeting of shareholders, the Hon,
East India Company have extended the guarantee
of 5 per cent. to half a million of capital under a
new contract for the Extension line, and the whole
of this capital applicable to the register of share-
holders in England has been duly taken up, in the
new issue of Extension shares of 5L each. The

rtion of capital to be allotted upon the register in

mbay will, there is no doubt, likewise be sub-
soribed.

“ The board have also issued debenture bonds,
carrying 43 per cent. interest (guaranteed by the
Hon. gut ndia Company) to the amount of
200,000. ; and further applications for these bonds
are almost daily received.

“The directors, who at this period retire from
office, under the provisions of the act, are Mr. W.
J. Hamilton, the deputy Chairman, Mr. Melvil
Wilson, and Mr. Nicholson, of London ; also Mr.
Cursetjee Jamsetjee, Mr. Juggernath Sunkerset,
and Mr. T. 8. Cowie, of Bombay; all of whom
are eligible for re-election.

Mr. J. Anderton, one of the auditors, goes out
of office on this occasion, and is eligible for re
election. .

4 The statement of accounts, in relation to capita!
and revenue, up to the termination of the half-year
ending the 31st December, 1854, will be found
appended to this report.  These statements,
together with the books of accounts, have been
examined by the accountants of the Honourable
East India Company, in addition to a minute audit
by the company’s auditors.”

\) PARLIAMENTARY INTELLIGENCE.

- HOUSE OF COMMONS.
MonpAY, APRIL 28.
Tae following bills were read a third time and
d :— Great North of Scotland Railway,
and the Swansea Vale Railway.

'The following bill was read a second time .—
Westminster Terminus Railway (Clapham to
Norwood).

Turspay.

The following bills were read a third time
and passed :— Jedburgh, ‘Railway Bill, and
Llynvi Valley and Brid‘Fend Railways Bill.

The Bombay, Burods, and Central India
Railway (No. 2) Bill was read a second time.
COMMUNICATION BETWEEN ENGLAND AND

IRELAND.

Mr. CAIrNS asked the first Lord of the Ad-
miralty, whether nnlyl' tender for the packet
service between Holyhead and Kingstown had
been wade by the London and North-Western
Railway Compunjv, and whether such tender
had been acceptcd; and whether the Govern-
ment would lay the particulars of the tender on
the table of the House beforetbe second reading
of Improved Communication between England
and Ireland Bill; which standafor the 27th ?

Sir C. Woob said, that in the month of
Jaouary larta propoeaim made by the North-
Western Compang to undertake the service
from London to Dublin, That proposal was
sent to the Treasury, and the Post-officc had
since been in communication with the railvay
company respecting it. The Admiralty, how-
ever, were merely the executive department,
and had nothing to do with the entering into
any arrangement. All they knew was, that the
Treasury bad desired them to insert in the
Packet Service Estimates the sum usually voted,
they not having come to any determination
upon the subject.

LAW OF LIMITED LIABILITY.

Mr. CospEN wished to ask the right hon.
‘gentleman the Vice-President of the Board of
g‘nde, whether be intended to introduce any
measure with respect to limited liability in
partnership? .

Mr. BouveRir said,thathe had given notice
last night of two bills relating to that subject,
which he proposed to bring in that day fort-
vight (hear, hear).

WEDNESDAY.

The following bills were considercd, and
ordered to be read a third time :—East Indian
Railway, and Madras Railway Bills,

THURSDAY.

SOUTH EASTERN AND SOUTH WESTERN
RAILWAYS.

Mr PorTAL moved to suspend the standing

‘(which was granted by parliament for thc

orders in reference to a petition deposited in the '
Private Bill Office on the 23rd ult., relatinq to

the above companies, and to refer such petition
to the committee now sitting on the London
and South Western Bill. This petition, which
was signed by the Lord Lieutenant, the high
sheriff, and other influential inhabitaats of the
ceunty of Southamplon, prayed thehouse not
to grant any further powers to the South Eas-
tern and South Western Companies, until they
had completed the junction at Farnborough, as
they had engaged to do. At present the stations
of the two lines were a mile apart. The peti-
tioners complained that they anl the public bad
been deceived by the squabbles and jealousies
of these companies, and prayed the house to
teach them that public faith ought to be kept.

Mr. DruMMOND seconded the motion.

Mr.hW. PArll;nN said there hl:d been an
irregularity in the presenting of the petition ;
but as no proceedings could be taken on it
before the committee, he should not oppose the
motion.

Mr. FREwExN said that certain bilis had
been sanctioned a few years ago for establishing
some branches of the ﬁnel referred to ; and a
strong case was made out by the promoters for
the necesaity of these branches. It was noder-
stood that they were to be double lines; and
now, he had heard that on one of the branches
one pair of rails was about to be taken up. He
wished to know whether the South-Eastern
Railway (Increase of Cupital) Bill had passed
the third reading in that house this session,
upon an understanding with Mr. Bouverie, as
chairman of committees, that a clause or clauses
were to be added in another place requiring
that company to re-lay with a double line of
railway one of its branches which had been
reduced to & single line, and to prevent other
branches being reduced to single lines of
railway. .

Mr. BouveeIk said the bill referred to had
come before him as an unopposed bill. After it
had gone through, a representation was made
to him about the removal of one of the lines of
rail on the Sandwich btanch. He had a confe-
ence with the chairman and ageot of the
South Eastern Railway, and suggested the
insertion of a cleuse in the bill referred to
requiring them to re-lay the second line of rail
on the Sandwick brsnch. To 'this the represen-
tatives of the company consented ; and in order
to save time, it was agreed that the clause
should be introduced in the House of Lords.

The motion was then agreed to.

READING AND REIGATE RAILWAY.

Mr. ALcock wished to ask the Vice-Presi-
dent of the Board of Trmde if he would con-
sider it consistent with his duty not to oppose
any bills promoted by the South-Eastern,
South-Western, or Great Western Railway
Companies, unless they guarantee that the
junction railway from Reigate to Reading

purpose of uniting ‘by railway the ports of
Dover, Southampton, {nd Briaytol) shall bein
fact, as well as in name, & “ junction railway,”
by causing juuction-stations to be made at
the points of junction at Farnborough and
Relding.

Mr. BouvERiE said he was not (query now)
prepared to say that the bills promoted by
these railways unless they did what the hon.
gentlemen said they bad a right to do.

LAW INTELLIGENCE.

* EQUITY COURTS.—Apri1L, 28.

Before Vice-CuanceLrLor Woob. !

SHEPPARD V, OXENFORD.—THE NATIONAL
BRAZILIAN MINING ASSOCIATION.

His Honour gave judgment in this case.
The motion was for an injunction, at the in-
stance of the plaintiff, a shareholder, to restrain
the defendant, Edward Oxenford, from selling
or otherwise disposing of, or dealing with, the
property of the association, or any portion
thereof, or from removing from the offices the
books, documents, and other property of the
association ; and also for the appointment of »
receiver, to get in the debts due to the ia-
tion, and to receive all remittances made from
the Brazils, and generally to conduct and
manage the affuirs of the association. His
Honour said that the defendant, Mr. Oxenford,

bad accepted a trust, under a resolution of a

committee of shareholders, appoiated in August,
1848, by which he and Mr. Hamilton were
appointed sole directors of the association, and
all their property in the Brazils was vested
io them, and was now in Mr. Oxenford, the
defendant, by survivorship, on behalf of the
association. It was, therefore, out of Mr.
Oxenford’s power to say that he did not hohl
it for the association, as trustec for the sharé-
holders, or for persons who called themselves in
these proceedings an association. In that view
of the case, “Sharp v. Taylor,” and other
authorities which had bheen cited by couneel,
were applicable. It was settled, that where
lands were vested in trustees for a charity,
although it was plainly proved before the
court that the original foundation of the charity
was void by the law of mortmain, yet the
objection could not be raised by trustees to -
screen themselves from a decree as between
them and their ces tuique trusts. It might be -
that others had thc right of divesting power -
out of their hands; but so long as they beld
the Sroperty subject toa trust, it must be exer-
cised. ‘The only question the court had to
decide was, how the property should be dealt
with in this country until the hearing. As to
the objection that the plaintiff was not aa
original shareholder, but merely had a deriva-
tive title, it would be sufficient to detide that
at the hearing. It might then be open to some
argument whether he was to be regurded
legally as a member of this association. But in
this stage of the proceedings it was enough,
prima facie, to see that he had a sufficient inte-
rest under a document which he held to ask for
tfe injunction and theappointment of a recciver.
He must be regarded as a party iatercsted,
questioning the conduct of another as bis
trustee. It was clearly the duty of the court.
not to allow the property to remain in its preseat
very peculiar situation. Certainly the defendant
h:?been very ill advised in some parts of his
proceedings, which arose out of Lis legnl cha-
racter of trustee, especially in quitt:ng the
country in the maoner he had doue, after the
undertaking given by hint. Down to this period
he saw nothing of which compluint could be
made. On the contrary, so much confiénce
seemed to have been placed in the defendant
that he was appointed sole manager of these
mines, and his accounts were submitted to the
sharcholders for the year 1849, 1850, and 1851,
according to the agreement. There seemed to -
be no wish, on his part, to keep back any of
the accounts, although they were not produced
annually. Accounts were afterwards produced
in 1853. They showed that a larze balance was
due to him. There ap({oeared to be communi-
cations between him and the other sharcholders,
who wished to obtain further accounts of the
concern. The only doubt raised by them was,
whether he gave them full information as to the
exact nature of their liabilities, The sort of
contest which bad been going on between them
und himselfinight have produced some irritation
or annoyance in his mind, and have led to some
unwillingness on his part to give them infor.’
mation so readily as they required. Ile had
stated his determination to bring the nffairs to
a close, and that if one of three propositions
wade by hiin were not adopted, he should take
certain measurea. He had not said that he
should work the property on his own account,
nor for that purpose bad he persuaded them to
abandon it to him. A long correspondence had
taken pluce between the partics, at the close of
which the defendant said that to keep open the
mines and preserve the machinery would require
an outlay of money beyond his means, and that
as he had been left to bear the burden, he
should proceed to a sale either in the Brazils or
in England at the earliest opportunity. In this
the de%endunt took a very mistaken view of his
rights as a trustee. Neither in that character,
nor in that of a mortzagee, as had been settled
by the authorities, could e on his own autho-
rity sell for the purpoee of reimbursing himself
bis expenses. He bad mude himself trustee for
the shareholders. He miyght have said that he
would be owner, or have defied them to take -
steps to wind up the association. This, however
did not appear to have been his object. He had
entered into a contract (or, at least, come to an
understanding)thathe would not sell the proper-
ty, nor take away the papers without further
communication. Then when a meeting was
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he, two days previously, quitted England, and
appeared to have taken care that his Jetter
sgonld not be delivered until after his departure.
This, certainly, gave the court a bad impression
of his case, but it did not wish to press upon
him too hardly, as no malversation or other fur-
ther impropriety had beenshown. His Honour
said he sbould grant the injunction to restrain
the defendant from selling, or otherwise dispo-
sing of, or dealing with any other part of the
property of the association, otherwise than in
the ordinary course of business. He should
afpoint a receiver and manager of the prog:rty
of the association in this country, to beat
liberty to appropriate the receipts or moneys
coming to his hands towards the discharge of
the liabilities of the company in the ordinary
course of business. His right to retain what
was due to him would, by this order, be left
untouched. 'The plaintiff must undertake to
abide by any order the court might make at the
hearing or otherwise in respect of his liability
as a shareholder; and asto any bills which
might fall due, the receiver mightbe ordered to
apply the assets he might receive, not other-
wise specifically appropriated, in discharge of
liabilities incurred and payments due in the
ordinary conrse of business, and might be at
liberty to ap 1{ such assets to the discharge of
any future l‘i)a ility in the ordinary course of
business.

On Tuesday the case came on upon a demur-
rer to the bill put in by the defendant.

Mr. Daniel and Mr. Toller appeared in
support of the demurrer. .

Mr. Rolt interposed, and said that the defen-
dant had waived his right to demur by having
appeared upon the motion and fiied affidavits.

The Vice-CHANCBLLOR eaid he thought it
was still open to the defendant to proceed with
his demaurrer, but that course was very incon-
venient, as the whole case had been so fully
gone into on the motion. He supé)osed the in-
tention was to appeal against the decision upon
the- motion.

Mr. Daniel said the decision upon the motion
was one which his client felt would be ve
prejudicial to the interests of the concern, as 1t
restrained the sale of any part of the property,
except in the ordinary course of business, and
it would therefore prevent the disposal of any
of the negroes upon the estate. There was a
great overplus of negroes, and there was at
present an opportunity of disposing of them,
which might not occur again in so favourable a
manner. If the demurrer succeeded the order
on the motion would fall to the ground ; there-
fore he was most anxious to proceed. But he
was willing that the demurrer should be heard
before the Lords Justices at the same time that
the appeal against the order upon the motion
was heard.

The Vice-CHANCELLOR said that that would
be a more convenient course, and the matter
was therefore so arranged.

(Before the Master of the Rolls.)

HARRIS Y. NORTH DEVON RAILWAY
. COMPANY.

Plaintiff in this case had been possessed of
160 shares in the North Devon Railway Com-
pany, some of which he had legally transferred.
Ca.l{s were subsequently made, which plaintiff
was unable to meet, and a correspondence took
place between him and the directors, who,
under the impression that plaintiff was unable
to pay, offered to press payment of the calls
ana forfeit the shares on plaintiff foregoing
his right to the redemption of the shares, and
this plaintiff agreed to do. Subsequently,
however, the directors learnt that plaintiff was
in better circumstances than they had supposed,
and that he was able to pdy. They therefore
refused to act up to the agreement, and they
not only forfeited the shares, but commenced
an action to recover the amount due on the
calls. The plaintiff then filed his bill, and a
motion was now made to restrain the de-
fendants by injanction from proceeding with
the action.

His Honour held that the directors were
justified in taking the course they had done,
and the bill must be dismissed, but, under the
circumstances, without costs,

ans unu-ywu_y IIIWI:I"s vl uus CUl“I'&uy was
held on Friday, February 16th, at Bristel
Lord JaMES STUART, the chairman of the com-
pany, presided. .

The SEORETARY having read the notice
convening the meeting, o

The CHAIRMAN observed that, in taking the
chair oh that occasion, he considered it to be
his duty to thank them all, individually and
collectively, for the honour conferred upon him
i electiog him to the position of chairman of
that company. When they looked at the re-
turns the directors were annually enabled to
make, he thought it was & subjeet of great
congratulation.

The SEORETARY then read the following
report :— . .

‘ In presenting the usual half-yearly report, the
Directors have the satisfaction of again meeting the
Shareholders of the Taff Vale railway. The balance
of accounts allows your Directors to declare a divi-
dend at the rate of £7 10s. per cent. per annum on.
the stock of the Company, for the half-year, payable
qn the 7th day of March next, with a dividend in
the same proportion on the preference stock No. 1,
and on the amount called up on the £10 shares.
They have applied the usual sum of £750 to the
depreciation fund, and £2,500 for the purpose of
relaying the permanent way. The contracts for the
Rhondda branches are being earnestly carried oat,
4nd the Directors confidentlyfhopethat a large éxtent
will be concluded during the ensuing summer. The!
works of the new Bute-docks are progressing towards
completion, and your Directors are happy to state
that the trustees of Lord Bute are proceeding with
other improvements calculated to afford increased
facilities for shipments. Several bills have been
deposited in the present session of Parliament
affecting your interests, and they will receive the
most careful consideration of your directors., Your
board has received the 'sum of £75,000 from the
Taff Vale Wagon Company, and have assighed
stock valued at that amount to that company as
an equivalent. They have also completed the
leases for that amount, and are mueh pleased at
being enabled to state that their arrangements
with the Wagon Company are found to-work satis-
factorily.”

The CHAIRMAN moved the adoptidn of the
report.

Mr. PooLE, deputy-chairman, seconded the
resolution. He considered their dividend a

vod, wholesome one. The contracts with the

ondda branches were of the greatest im-
portance to the Company. He detailed the
steps taken in reference to them, and said that
already collieries existed on them, the traffic of
which would come over theirline. As regarded
the Bute Docks, the trustees proposed, as soon
a8 the dock was opened, to increase the width
of the inside dock by 2,000 feet. In addition
to that, they were forming an inside tidal
barbour, and, when completed, it would be one
of the largest private enterprises in the world
carried to a successful termination, and of great
advantage to this undertaking.

Mr. MxRrOER said he was convinced the
time was now arrived in which, if the accounts
were fairly put before them, they were entitled
to raise their dividend. ‘The gross revenue of
December, 1864, as compared with December,
1858, showed that they had received £10,474
more money in the latter than in the former
balf-year.  He wanted to know how that:
money had been disposed of, as it would give
a rise of nearly 2 .per. cent. .He found, on
looking at the accounts, that £3,850 was
charged to the revenue account for two new
engines, and this, when they were carrying
£1,600 to the reserve fund, which now
amounted to £4,275; and if they now added
to it £750 for this half-year, it would make
it £5,026. In 1852, when the directors
wanted two new engines, they were debited
to the depreciation fund, and it ought to
have been done so now, and that would
leave a balance of £376. He should move as
an amendment that the dividend be at the rate
of 8 per cent. instead of 73, and also that the
£3,350 charged for two new engines be trans-
ferred from the revenue account to the depre-
ciationgund. This would leave £1,676 balance
in hand”_for the depreciation fund, and a
balance of £4,272 on the ordinary account.

Mr. R. S. MY scconded the motion,

. Mr. PooLE remarked that the policy of the
directors was to conduct their undertaking on
sound commercial principles, and to establish a

L
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Gompany had paid 10 per cent., and now was
paying 5; the Great Western 8, and now 3;
and the Midland 7 per cent., and now 3%.
They had never retrograded—their dividend
liad been progressive.
_Mr. May, after the very satisfactory ex-
planation given by the deputy-chairman, Mr.
Poole, begged to withdraw from scconding the
gmendment,

The amendment was then seconded by Major

NDREWS.

‘The amendment was then put and negatived,
the report was adopted, and a vote of tbanks
to - the noble chairman terminated the pro-
ccedings.

SuppLY AND EXPENDITURE.—On Saturday
a return, obtained by Mr. Gladstone, was
published on supply and expenditure. From
this document it appears that the expenditure
f the year ended the 8lst Maroh last was
85,602,962, The nét income was
£59,496,154, and £5,020,000 was outstandi
from new taxes. The Exchequer Bills an
Bounds for the year 1854, in anticipation of
taxes, amounted to £7,125,518.

Hlining Begister,

GREAT POLGOOTH MINING
, COMPANY.

THE quarterly. meeting of shareholders was
held at the offices of the company on Monday,
April 23rd ; Mr. CoRTHORN in the chair,

'The report of the committee was very satis<
factory. It stated that every estimate of
expense given at the time the last call was
made, was below the calculation—in one
instance, £100 per month. The financial
position of the company was fully equal to the
wants of the undertaking, the balance in favour
of the mine being £3,460 4s. 11d., and in a°
few months it will probably pay its cost,
notwithstanding the present reduced price of tin.
The agent’s report stated that the new shaft was
now down 10} fathoms below the 106, and
the next level will be called the 116, which
they hoped to reach in about six weeks. The
106 had been driven east from No. 1 winze,
15 fathoms, and all that has been seen of the
lode, exceeded their expectations, The antici-
pations which they indulged in in their last
report, had been fully realised, and they had
no hesitation in saying that the value of the
mine was now placed beyond a doubt.

The CHalRMAN moved the adoption of the
report, which was seconded by Mr. Hapow,
and carried unanimously.

Mr. BrowN, the purser, in answers to
questions by shareholders, said that when the
obtained 5 tons more tin per mouth, it woul
cover the cost, which they expected by the
end of July, and shortly after, it was antici-
pated, they would be working at a profit.
The lode was large and continuous, and ths
mine was only & shallow one.

A resolution was then passed callin;g a special
meeting for the 7th proximo, to forfeit all
shares in arrear of calll), and a vote of thanks
passed to the chairman and committee, who
were re-elected.

—_— .

‘At a meeting of adventurets in the Dolfrwy-nog
Mine, held on the 19th inst., the financial state-
ment showed a balanse of 1,362(: 18s. 10d. in
favour of the mine.

At a meeting of adventuters in the Cwmheisian~
issa Mine, held on the 19th inst, the accounts
showed a balance of 8624 7s. 10d. in favour of the
mine.

At Great Wheal Alfred, the lode in the 170 west
is improved,'and will turn out 5 tons of ore per
fathom. The lode in the 170 east is 2 feet wide,
and improved in appearance. The lode in the
winze sinking below the 160, will yield 3 tons per
fathom. The 148 will turn out 4 tons per fathom.

At West Crinnis Mine, the south shaft on course
of South Crinnis Caunter lode, is down 73 fathoms
below the 34. It is proposed to sink it 12 fathoms,
making a 46-fathom level for the Caunter lode,
which is holding out great promise at the 84 in
each end. The 24 east at Little Crinnis lode is
still opening out good ore ground; the stopes in
the back are turning out equal to expectation.
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At a sale of copper ore, held at Truro, on the
19th inst., 4,302 tons sold for 26,0431. 3s. ; average
standard, 146l 14s.; average produce, 6 ; average
price per ton, 6. 1s.; quantity of fine copper, 258
tons 4 cwt; average standard last sale, 142/, 7s.
The following amounts were realised by the diffe-

rent mines :— Tons. £ s d
Devon Great Consols .. 1,509 .... 8,734 3 6
‘West Caradon ........ 400 .... 3,836 9 0
Marke Valley <e....o. 385 .... 1,842 18 6
Holmbush ........... 279 .... 1475 6 6
Hingston Down ....... 261 .... 2225 0 6
Wheal Arthue ....00 0. 218 ... 754 9 0
Great Sheba Consols .. 189 .... 427 10 6
Bedford United ....... 171 .... 1,358 18 6
‘Wheal Friendship .... 145 .... 1,066 12 6
Kelly Bray ...ccoeoeeee 123 ... 6% 0 6
‘Wheal Russell ......... 103 ...... 604 17 6
North Wheal Robert .. 81 .... 65615 6
Sortridge Consols.cceae 63 .... 52414 0
South Bedford, &c. .... 61 .... 24510 6
‘Wheal Crebor ........ 56 .... 22912 6
Devon and Cornwall .. 64 .... 28017 0
Hawkmoor ..cccoceveer 52 eee 334 2 0
Wheal Carpenter ...o.. 50 ..., 547 16 6
Feock Regulus..... .. 60 .... 665 0 0
Tavy Consols ........ 45 ..... 252 0 0
East Wheal George .. .. 20 .... 129 0 O
Tamar Slag «eeeeecnns 18 ..... 9116 O
Gunnis Lake ... . 15 .... 16910 0
East Wheal Rose....... 5 ...« 8 2 6

Total ..covvvecess...4,302 26,043 3 0

At Great South Tolgus the lode in the 80 is a
foot wide, progucing a little ore. In the 70 the
lode is 2 feet wide, producing 2 tons per fathom.
In the 50 the lode is producing 3 tons per fathom.
In the 40 the lode is a foot wide, producing good
stones of ore, but not enough to value.

At West Seton meeting, held on the 8th instant,
a dividend of £5 per share (£1,000) was declared,
and a balance of £276 15s. 9d. in favour of the
adventurers carried to the next account.

At a meeting of adventurers in Wheal Charlotte,
heldon the 14thinst., the accounts showed a balance
of £240 6s. 8d. in favour of the mine. The balance
of assets over liabilities is £1,439 4s. 10d.

At Botallack a dividend of £7 per share (£1,500)
was declared op the 17th inst.

The Foxdale Mines (Isle of Man) have declared
a dividend at £2 per share (£6,680).

The Foxdale Mines sold on the 17th inst., 100
tons of lead ore, at 14 13s. 6d. per ton.

Wheal Guskus has sold a parcel of black tin,
realising 4614, 19s. 6d.

Great Wheal Baddern has sampled about 85 tons
of good quality lead.ore.

Great Polgooth Mine sold, on the 19th inst.,
10 tons 5 ewt. 3 qr. 17 1b. of black tin, at 621, per
ton, realising 6381 5s. 10d.

Great Wheal Baddern has sold 24 tons of silver
Yead ores at 15l 15s. 6d. per ton, and 11 tons at
101 6s. per ton.

At North Wheal Basset the lode in the 82
fathom level, driving west of Grace’s shaft, is 2
feet wide, prodacing 2 tons of copper ore per
fathom. In the 42 west the lode is 3 feet wide,

roducing 6 tons per fathom. In the 52 west the
ode is 18 inches wide, producing 3 tons per
fathom. In the 112 east of the new shaft the
lode is 3 feet wide, producing 2 tons per fathom.
In the 112 west the lode is producing 8 tons per
fathom. .

At West Basset, in the 75 east (north lode), the
lode is 2 feet wide, worth 2 tons of ore per fathom.
In the 52 east the lode is 2} feet wide, very kindly.
The lode in the 42 east is 2 feet wide, producing a
ton of ote pet fathom. In the winze sinking
under the 30, the lode is 13 foot wide, worth 2 tons

r fathom. The 80 fathom level driving east
&engine lode), and the winze sinking under the 20,
will each produce a ton of ore per fathom. The
42 east (south lode) produces 2 tons, and the
winze sinking under the same level is worth 5 tons
per fathom.

ADVERTISEMENTS.

MININ G INVESTMENT.—T. Fuller
and Co., 61, Thruadngedle-street, I.ondon,
be% to rall attention to the favourable opportunity
of Investing in British Mines ; particularly in those
dividing their profits every two or three months,
which average from 15 to 20 per cent., with ever)
prospect of continuance, and being free from fluc-
tuation, such as Consols, railway and other secu-
rities ; and respectfully direct attention to the Pur-
chase of Shares in many Progressive Mines, being
in fulloperation, with efficient machinery, &c.,for the
development and bringing the same into a profitable
state of working, which at present prices, cannot
fail to remunerate all who invest; a careful selec-
tion of such alone can be obtained by a daily com-
munication with agents of high scientific and prac-
tical experience of the principal Mines in Devon,
Cornwall, and Wales.
T Fuller and Co. will furnish every information
to capitalists, either personally or by letter, and
can effect purchases or sales of every d’escription.

NATION AL PROVIDENT INSTITU-
TION, 48, Gracechurch-street, London, for
Mutual Assurance on Lives, Annuities, &ec.
DIRECTORS.
- CHAIRMAN.—Samuel Hayhurst Lucas, Esq.
DerPurY CHAIRMAN—Charles Lushington, Esq
John Bradbury, Esq. Robert Ingham, Esq.
Thomas Castle, Esq. | Robert Sheppard, Esq.
William M.Christy, Esq. | Jonathan Thorpe, Esq.
Edward Crowley. Esq. William Tyler, Esq.
Joan Feltham, Esq. Charles Whetham, Esq.
Charles Gilpin, Esq. !
PHYSICIANS.
J. T. Conquest, M.D., F.L.S.
Thomas Hodgkin, M.D.
TRUSTEES.
John Feltham, Esq.
Robert Ingham, Esq,, M.P.
Samue]l H. Lucas, Esq.

Charles Lushington, Esq.
BANKERS—Messrs. Brown, Janson, and Co.; and
Bank of England.
Soriciror—Septimus Davidson, Esq.
ConsuLTiNG AcTUARY—C. Ansell, Esq., F.R.S.
Abstract of the report of the directors for 1854 :—

The number of policies issued during the
year 1,302
Assuring the sum of.......... £583,074 0 0
Annual premiums thereon .... 19,624 8 §
Policies issued from the commencement of
the institution in December, 1835 ....
Policies now in force ...eeeseveiiieanee
Annual income—From
premiums (after deduc-
ting £33,348 abate- £ s, d
ment allowed) ......177,999 5 9
Ditto==From interest on
invested capital..coeeeee 44,078 7 7 £ 8
—_——222,072 13
Amount returned to members in
abatement of premiumns ......... 240,134 11
Amount of bonuses added to sums
assured...oeeccenns .. 126,564 0
Amount paidin claims by death from
the commencement of the instita-
tion .iieciireieiienaeeeaee.. 441,369 11 11

L R R R Y

17,494
13,173

S o

cesecs e

-Balanceofreceints over the disburse-

mentsin the year............ .. 117,669 6 0
Increasing the capital stock of the

institution to ... .. .. 1,092,166 9 §

At the last division of surplus profits made up to
Nov. 20, 1852, the reductions varied from 6 to 89
per cent. on the original amount of premiums,
according to the age of the member, and the time
the policy had been in force; and the bonuses
ranged in like manner from 50 to 75 per cent. on
the amount of premiums received during the pre-
eeding five years.

Members whose premiums fall due on the 1lst
April next, are reminded that they must be paid
within 30 days of that time.

Prospectuses and other information may be
obtained on application at the office.

JOSEPH MARSH, Secretary.

March 28, 1855,

BRITISH EMPIRE MUTUAL LIFE
ASSURANCE COMPANY.—The Eighth
Annual Meeting was held at Radley’s Hotel, on
Tuesday, February 27th, 1855 ;
Mr. JouN Gover in the Chair.

The Report states, that the proposals for Life
Assurance received during the year amounts to 1,034
for £243,968 ; out of which 876 Policies have been
issued, assuring £195,759; 158 for £48,209 being
in progress, or declined.

The claims from deaths during.the year have
been 49, amounting to £10,569 2s. 4d.

From the commencement of the Company to the
81st of December, 1854, the Life Policies issued
have been 6,407, assuring £1,232,654; and the
number now in force is 5,069, assuring £988,050.

The present Annual Income is £36,568 18s. 1d.

The Company has an Accumulated Fund of
£70,000.

The period having arrived for the Second
Division of Profits to the Assured, a complete and
detailed valuation of the assets and liabilities of
the Company has been made by the Actuary, F.
G. P. Neison, Esq., in which the most severe and
stringent tests have been applied to the determina-
tion of the results The consequence is, that, of
the realised profits doring the three years that have
elapsed since the first division, there is a disposable
balance of £20,000; and, after deducting 10 per
cent. for the purposes of the Reserved Fund, there
remains £18,000 to appropriate as bonus to the
members, which will be found to be in the ratio of
about 27} per cent. of the amount of premiums

paid by them.
JAMES INGLIS, Secretary.
FIRE COMPANY.—Subscribed Gusrantee
Fund, £200,000,— Pure Mutuality, — Policy
Holders not liable for losses,—ENTIRE - profits
divided triennially,—Policies issued, 13,239, for
£5,897, 305 ; 124 per cent. per annum has been
returned at each triennial division, on the entire
premiums paid.
FRANCIS CLOWES, Secretary.

BERDEEN RAILWAY COMPANY,.

At the Half-yearly Ordinary General Meeting
of the Aberdeen Railway Company, held, pursuant
to Advertisement, within Douglas’s Hotel, Market-
street, Aberdeen, on Wednesday, the 18th day of
April, 1855 :

The Right Hon. the Lord James Hay, Chairman
of the Company, in the chair: .

The following resolutions were adopted, viz. :—

1. Resolved, that the report of the Directors, and
statement of accounts, be received and adopted.

2. Resolved, that the Directors be authorised te
pay a dividend at the rate of six per centum per
annum, upon the six per cent. preference stock of
the Company, for the half-year ending the 30th
current, and that the said payment be made to the
holders of such stock on the 15th day of May next.

3. Resolved, that the Directors be authorised to
issue deferred dividend warrants to the holders of
the seven per cent. preference stock of the Com-
pany for the half-year’s dividend falling due thereon

| at 1st May ensuing.

4. Resolved, that the salary of the Secretary and
General Manager of the Company be fixed at Six
Hundred ani Fifty Pounds sterling per annum,
commencing as at the S1st day of Junaary last.

JAMES HAY, Chairman.
On the motion of A. C. Matthew, Esq., a vote of

thanks was awarded to Lord James Hay, for his
conduct in the chair,

GEO. REITH, Secretary.

ON SPERMATORRH®EA AND ITS
EFFECTS ON THE NERVOUS AND
GENERATIVE SYSTEM.

A Medical Work, Illustrated with 45 Coloured En-
gravings,and Containing the Recipe for the Author’s
NEWLY-DISCOVERED PREVENTIVE LOTION.

Just Published, the 71st Thousand, price 2s. 6d.,
soldin a sealed envelope, by all Booksellers,
or sent, post-paid, by the Author, for Forty
.postage-stamps,

I\IANHOOD; the cause and cure of its

PREMATURE DECLINE, with Plain
Directions for Perfect Restoration to Health and
Vigour ; also the removal of Spermatorrhcea by a
New and Simple mode of Treatment, without re-
sorting to the dangerous practice of Cauterization ;
being a Medical Review of every Form, Cause, and .
Cure of Nervous Debility, Impotency, Loss of
Mental and Physical Capacity, whether resulting
from Youthful Abuse, the Follies of Maturity, the
Effects of Clin:ate, or Infection, &e.; addressed to
the Sufferer in Youth, Manhood, and Old Age;
with the Author's Observations on the Prevention
and Cure of Syphilis, Spermatorrhcea, and other

'l Urino-Genital Diseases, as adopted in the mew

mode of Treatment by Deslandes, Lallemand, and
Ricord, Surgeons to the Hospital Venerien, Paris.

By J. L. CurTtis, Surgeon, 15, Albemarle
Street, Piccadilly, London.

At home for consultation daily, from 10 till 3,
and 6 to 8. Sundays, from 10 till 1.

This work, which for twenty years has stood the
test of professional criticism and empirical hostility,
treats in a plain and sympathising manner on the
various. disqualifications and impediments arising
from nervous excitement and debility; and to in—
valids suffering from the eensequences of secret
errors and excesses, it will be found invaluable as
a monitor and guide, by which the shoals of
empiricism may be avoided, and a speedy return to
health secured.

REVIEWS OF THE WORK.

“Curtis on Manhood.—Far be it from us to
misdirect our pen or sully our pages with a notice
in any shape of a work that would taint the purest
mind, or pander to one evil principle of human
nature; but the book under review, so far from
having a tendency of the kind, is one calculated to
warn and jnstruet the erring, without imparting
one idea that can vitiate the mind not already
tutored by the vices of which it treats.””—Naval and
Military Gasette, 1st February, 1851.

 We feel no hesitation in saying, that thera is no
member of society by whom the book will not be
found useful—whether such person hold the rela-
tion of a parent, preceptor, or a clergyman.” —Sun,
Evening Paper.

Sold, in sealed envelopes, by the author ; also by
Piper and Co., 23, Paternoster-row ; Hannay, 63,
Oxford-street; Mann, 39, Cornhill, London;
Guest, Bull-street, Birmingham; Heywood,
Oldham-street, Manchester ; Howell, 6, Church
street, Liverpoal; Campbell, 136, Argyle-street,
Glasgow; Robinson, 11, Greenside-street, Edin-
burgh ; Powell, Westmoreland-street, Dublin ; and
by all booksellers and chemists in the United
Kingdom.

This book can be sent Post-paid, without extra
charge to the East and West Indies, Canada, Aus-

tralia, and other British possessions,
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S8COTLAND RAILWAY COMPANY,
d within the Royal Hotel, Aberdegn, on the
th day of April, 1835, for the purpose of taking

§to consideration thé following Bills now pending
Parliament—the one bnntles « A Bill-td extend |'

Great North of Scotland Railway from
untly to Keith;' the other, “A Bill for
king a R.ulway from the Great North of
tlasdl Railway to Turriff, in the Céunty of
erdeen ; "’ and the other, * A Bill for> making
Railway from and out of the Great North of
tland Railway, in the Parish' of Inverury, to

Town of Oldmeldrum, all in the County of
berdven, and for other pn?oses )
- Jn the absence of Sir
Bart., Chairman, of the Directors,
Grorax MILNE, Esq., of Kinaldie, was called
upon to preside.

Tlxe Advertisement eallmg the Meﬂm‘ having |

" The Secretary read the Billo onumentgd in
ke Advertisement.

It wad therenpon moved by the Chumnn, and |

Wnanimously adopted : —

1. That laid Bill, entitled “ A BiHl to extend
e Great North of Scotland Railway from Huntly
#o Keith,” be and hereby is approved-3f

- 2. That the said Bill, entitled *’A Bill for
akin Rmhuy from the Gréat"North of Seet-
vny to Turriff,” m the coun!y of Aber-

en, be and hereby is ap

3. That the said Bill, enﬁtled “A Bill for

t Raitway from. ma ‘out of the Great
of “Soetland Raflway, n :the 'Parish
Iuv.rury, to the Town of Oldweldrum, 2l in' the
Courity of Aberdeen, and for other purposel," be
Qnd hereby is approved of.
GEORGE MILNE, C.
ROBERT MILNE, Secretary.’

On the motion of Alexander Jopp, Esq.
of thanks was cordially awarded to Mr.
his conduct in the chair.

ROBERT MILNE, Secrehry.

1lne for

CBEAT INDIAN PENINSULA RA.IL—

WAY COMPANY.—At the Eleventh Half-

Yearly General Meeting of Sharcholders held at the

Offices of lhe Comptny, on \Ionday, the 30th day

of April, |

W.J. Hum.'rou, Esgq., Deputy-Chairman of the
Company in the chair; -

The Co y’s Seal was affixed to the Regmter
of Sharehol:]en

The Directors’ Report Laving been read,

" It was moved by the Chairman, |econded by John
Field, Esq., and reselved—

. 1. That the Report, together with the Accounts
now read, be approved and adopted.

It was moved by W. Tite, Esq, F.RS,, se-
conded by Col. Grant (Hon. E. I. C. 8.), and
resolve: © o

2. That Mr. W. J. Hamilton, Mr. Melvil Wilson,
and Mr. C. Nicholson, of London : and Mr.
Cursetjee Jamsetjee, Mr. Juggernath .Sunkerset,
and Mr. P. S. Cowie, of Bombay, be and are
hereby re-elected Direstors of this Company.

It was moved by J. M. Barnard, Esq., seconded
by James Rn'ls, Fizq., and resolved—

#. That Mr. James Anderton be and he is
hereby re-elected an Auditor of this Compuny.

. (Signed)
W. J. HAMILTON, Chu;mun.

It was moved by A. B. Richmond, Esq., seconded
by Frederick Walter Simms, Esq., C.E., and
resolvede

4. That the best thanks of the nieeting are due,
and are hereby tendered, to the Chairman and
Diréctors for their attention to thé interests of the
Comp-ny. (Signed)

- CORNELIUS NICHOLSON,
Juperintending D)rgcloy.

{"Charles Edward Strutt, E
D. H. Elphinstene, |

,a vote

of the Victoria Legislature, Feb. 8, 1853, Capital,
.6350,000 In 17,500 Shares of £20 each. Bear-
.ing a minimum interest of & cent. per annum,
gnammeed by the Colomalpeaovemment for 21
'years, and psyable half-yearly; viz, on 20th
"April, and N!h October, in the colony, and in
ondon.
DIRECTORS.
Charles Ni nunll Thorpe, Esq., J.P., President.
James Buchacan Hutton, Esq., Vlce-medent.
George Board, Esq
W. G, M* Kelhr, E: oy J.P.
( Appomtad by ShueholMs)
8q., &P, Imnugnuon

Agent.
J obhn Guthrie, Esq., J.P., Collector of Customs.
B ¢ ppomted by Goverament.) -
LOXDON OFFICE.
Maxager—S. J. Cooke, Esq., 36, Cannon-
street, late Treusurer to the Colonial Government.
AaoexTs—Mesars. Larnach and - Walker, 37,
' Cannon.street.
ExAMINING Enomssn—}{enrysmthert. Bsg.,
! Bristol; Daaiel Gooch, Esg., C. E.; Great Western
Rulway.
SoLicrToRs==Messts. Goodwin and Co., 3,
Lwhr-phce, Strand. -
BANKERS.
London Jeint Bank.
Bank of Nen Sonih Wales.

1. T'If:“(llolonnl Govomment havw
guatan W
of | only of the

the .10,000 l\mes represewntitig that portlon were
allotted. cbonly after the iesue of their first pro-
sreetus in the Colony.

2. The rapid progress of the worlrs towards com-
pletion rendering it desirable to procure the whole
of the plant and rolling stock from England with-
out delay, the Directors found it ncoessary to apply
for an extension of the guarantce to the enthre
capital of £350,000, which the’ Government has
aocorg&giy conceded.

h a view, therefore, of proudm funds. in
London for the residue of the materials, without
incurring the large extra charges for exchange, the
Directors of the Company have placed a limited
- number of shares for :llotment‘) paid up,
through their London Agency. ;

4, The immensely increased and increasing popho
lation of Geelong (now aboat 50,000)and Melbourne
(about 100,000), the large township of William's
Town, by which the line passes, and the Hobson's
Bay shipping trade, render this undertaking of the
highest importance, offering extraordinary and
immediate advantages to Shareholders. )

5. Free and unconditional grants of land for
the line, and intermediate stations, have been made
by Government to the Company, including 13
acres in the centre of the rising corporate town of
of Geelong, for the terminus, with harbour. frontages
for the pier and wlurh, the total value of which is
not less than £120,000.

6. The electrio teleg'nph has been laid by the
Government within the Compmy s fcnces, from
Melbourne to Geelong, and is now in nctlve opera-
tion. -
7. The pier, 1,000 feet in length, and capable of

receiving ships of 2,000 to 5,000 tons burthen
alongside, being already completed vessels of all
classes are now discharged there with unexampled
facility and despatch, subject to the duties of the
Company.

8. Information has been lately received that the
harbour branch and a portion of the line will be
open for traffic in June next, and as all the con-
wracts have been taken under term, it is fully ex-
pected that the line will be ready for working this
year.

works, bridges, stations, and permanent way, to-

g

9. The entire cost of formation, including earth- |

gether with rolling slocJR, tanks, cranes, and ‘,’".l.e)’ .

—
Tan Extmordinary General Meeting of | GEELbNG and MELBOURNE RAIL- | plant, suficient R the effective workmg of the
the PropricYors of the' GREAT Non'ru WAY COMPANY.~Inoorporated by an Act me. will not exeeed £10,000 per mile.

0. A traffic statement has been clreﬁxlly pre-
pared in the Colony, taken from Customs returns,
and other data, by which estimate a dividend of 25
per cent. (as limited by the Act) is confidently ex-
pected, leaving still a surplus towards a reserve fund.

11. The :frst allotment of ahares reserved for
this market has been made, and the sealed oeruﬁ-
cates delivered to the allottees.

Applications. are now invited for the residue of
such shares of £820 esch, paid -up, at ot less than
par; the interest of 5 per cent. taking effect from
the date of payment and dchvery of the sealed
certificates of the Company.

. - FOBRM OF APPLICATION FOR SHARES. -
To Meun Larnach and Walker, 87, Cannon- :Ir«t.
London.

~ Gentlemen,—I request that you will allot to me

guarauteed shares of £20 each in the
Goelong and Melbourne Railway Company, at

« .5.and I hereby undertake to aceept
ora less oumber; and to pay. for the same in I'ull,
on or before the 1st day of June next ensuing,
réceiving i exch.nge the share certificates bearing
the common scal of the Company. .

Name
Address
Profession, or business...cceeoecce
Usual signaturescciccseescocceesscse
-+ Date

Pro;pccmm may be obtained, registen of con-
ttacts, specifieations, plans, and sectious of thé
Li:e, can be seen, and all furtl;'e: %grmnti:;l v‘n‘g

giean, on tpphemon at t cos
Compagys.: -

. ]J COOK.B. Kamgu
Gevlong and Melbourse Railway Gampgeaay, - - -
Offices, 36 and 37, Cannen Street, -
London, May 1st, 1865. :

CKESTER AND HOLYHEAD RAIL-
WAY.—Loans on Debentures.—The Direo-
tors of the Chester and Holyhead Railway are
prepared to receive Tenders of Loans on Doben-
tures, to re?hee an_amount falling due.

‘A phcauons to be addressed to the Secretary, at .

the ompany's Ol‘iiceu, Chester.

order .
) R.OBERT S. MANSEL, Secretu-y
_ Chester, April 30th, 1835.

3

SOUTH ‘WALES RAILWAY.—Contract -

for Permanent Way.—The Direotors of the
South Wales  Railway Company are prepared to
receive’ Tenders for the laying of the Permanent
Way between Haverfordwest aud Neyland, including
the supply of the requisite timber and all other
materials, excepting rails. Further information
may be obuineof at the Engineer's Office, 18, Duke
Street, Wentmmster, oun and afier Monday, the 7th
instant ; and the Tenders are to be sent iti, addressed
to the D:rectorl of the South Wales Railway Com-
any, at their Office, 10, Eastbourne Teruce,
'addington, on or before Thursday. the 10th instant,

By order of the Directors,

FREDK. G. SAUNDERS, becnuty
10, Eastbourne Terrace, Paddington,
2nd . May, 1855.

EAST INDIAN RAILWAY COMPANY.
—The Boeard of Directors are prepareg to re-

ceive Tenders for the Supply and Delivery at
Calcutta, of 1,000 tons of the Best Cokmg Coal, of
either of the following descriptions, viz. :—Brance-
peth, Marley-hill, Townley Main, Blaydon Bur,
Garesfield, Derwent H:ngh

Tenders to be sent in, addressed to the under.
signed, on or before Monday, the 7th inst., and to
stute thé date of Delivery at Calsutta. The Board
of Directors do not pledge themselves (o accept tha
lowest or any, teader. )

By order of the Board,
I. NOAD, Secrq‘.aq‘

* §0, O Broad Street, London,

* 7 May lst J855.

SR
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LONDON AND SOUTH-WESTERN
. . RAILWAY.

A sPECIAL general meetinE of the share.
holders of this company was held on Saturday,
April 28, at the offices of the company,
Waterloo Station, for the purpose of consider-
ing and determining the course to he adopted
by the company with respect to the bill for
amending the company’s acts now pending in
- the House of Commons, and the pledge given
te Parliament with respect to the Devon and
Dorset Railway before the committee of the
House of Commons in 1853. Tee meeting.
which was very numerously attended, was
presided over by Mr. CrAPLIN, M.P., chair-
man of the company. Previous to the meeting,
a circular had been sent by the directors to
each of the shareholders, stating the resolution
which had been come to by the committee of
the House of Commons on the 24th ult., of
whioh the following is a copy :—

¢ That the committes conceive, that the re-
ference of the London and South-Western Railway
Bill, by the House of Commons, to the same
committee whioh sat upon the Devon ‘and Dorset
Bill, in the msio:} of 1853, had special regard #o
the non-fulfilment of a pledge given to that commitiee
on the part of the iondon and South-Western
Railway Company, and they regret.to find that no
provision is made in the bill now submitted to
them for the redemption of that pledge.

¢The committee further desire to intimate to
fhe London and South- Western Railway Company,
that, in the absence of any satisfactory Kropoul
being made upon this point, they will, in the event
of ‘thie preamble of the present bill being proved,
insert a olause, binding the London and South-
Western Railway Company to carry out fully the

moving the second reading of the bill, that was the
main ground of opposition, and it was generally
understood ‘among hon. members that there was
no wish or desire that the bill itself should not pass
the second reading. Upon that occasion it was
understaod by the house that I should take the
sentiments of the shareholders at large, at the
general meeting which was about to be called. That
meeting was called on the 15th of February, and
the cage was submitted to them. It is mow my.
duty to report the result of what then occurred. I
do most unhegitatingly declare to the house that
there was a prevailing sentiment of deep regret
amongst thedirectors and amongst the shareholders ;
first, that they ever should have authorised the
pledge to be given to the committee; and secondly,
that it should have been -entirely out of their power
to have fulfilled that pledge. I am now, sir, upon
my knees as the present chairman of the company,
and I shall not attempt to justify their policy; but
I hope I may be allowed to make a few observa

tions in vindication or in explanation of the conduct
of the company, in amelioration, of the position as
it now stands before the house. When that plooige
was authorised by the proprietors to be made by the
hon. member for Berwickshire, the stoek of this
company stood at 90/. That was in May, 1853, but
in November, 1858, when that measure was to be
confirmed, and the meeting- was called for that
purpose, the stock had sunk to 74L. Now, hon.
memibers are. sufficiently acquainted with railwiy
transactions to know that to raise money upon stock
at 741, or at 261 discount, is an exceedingly diffi-
cult task. All guaranteed stook is reprehended
and exceedingly unpopular amongst all classes of
shareholders; and to issue shares at 26/ discount
is not a very satisfactory position to be in. So
much was that felt, that the then chairman, though
no man could be more desirous than himself to
fulfil the pledge, had not the hardihood to lay before
the shareholders at that meeting a plan for raising

terms of that pledge, on pain of the pany’s
dividends being stopped.

“ And they desire further to.intimate that, if,
from any cause, the present bill should be aban-
doned in its course through Parliament, they will
oonsider it their duty to bring the subject before
the house, to be dealt with as the circumstances of
the cese may require.’’

" The ecircular also contained the following
recommendation to ‘the proprietors on this im-
portant subject :—

« That the bill be'not in its present stage with-
drawn, but that, instead of the clause which the
committee have expressed their intention to insert
in the bill, the company should consent to the
insertion of one giving them the option of redeem-
ing the engagement, by bringing in a bill for autho-
‘rising the comstruction (with as long a period as
Parliament will sanction) of a railway, in extension
of the narrow-gauge railways, from Yeovil, or from
Dorchester (in tie option of the company) to
Exeter, and either on their own aécount solely, or
in conjunction with any other company or party.”

Mr. CROMBIE, the secretary, having read the
advertisement convening the meeting,

The CHAIRMAN said.— Gentlemen : You
are aware that this meeting is occasioned by a
difference betwefeu Parhliam?ng and this com-

, arising from the pledge given with
r:fgonoo to %he Devon and D‘oreegt Railway,
which pledge has never been fulfilled. I am
aware that amongst our proprietary various
opinions exist on the authority of the pledge,
and also upon the justification of the committee
in receiving it, but you will all agree that it is
too late usefully to discues it, since it is evident
it was done with the best. intentions. Upg
presenting our amendment bill for second read-
ing in the House of Commons, it was met by
a very marked expression of hostility ; and as
our general meeting was known to be called for
15th February, I was expected by the house to
consult you as to what could be arranged with
a view to redeeming the pledge. You are fully
sensible that there was no inclination to advance
on our part, as was explained by mein the
-House of Commons on the 8th of March ; and
to secure good faith, with your permission, I
will read the verbatim report of what I said on
that occasion. It was as follows .—

« It will be in the recollection of this house that
upon the 8th of February, I had the honour of
moving the second reading of this bill. Upon that
occasion it was opposed by several hon. members,
not, I believe 1 may safely assert, upon the merits
of the bill, but simply and more peculiarly upon
the non-fulfilment of 3 pledge which was given by
the sharcholders, or rather an authority which was
given by the shareholders to the hon. members for
Berwickshire to state before the committee up-
stairs the pledge in question. I believe tliat upon

the oapital ‘of 750,000, which was required. I
assure the house that the directors were willing so
far to carry out the pledge that was given in al]
good faith and honour, that they would lave sub.
scribed the parliamentary deed, been responsible
for the money, and have trusted to Providence for
the manner in which it should be submitted to the
proprietors to raise it upon some future occasion
(hear, hear). The meeting was more numerously
attended than usual ; every method was used,
and every effort had been taken by certain
parties to excite the shareholders to.oppose the
Etoposition; _and the result was—although, as I

ave said, the directors would have signed the
parliamentary deed to raise the capital upon their
own responsibility==that the shareholders were in
a majority ; and, of course, the directors were under
the neocssity of withdrawing the measure. I trust
that the house will feel, however, that the directors
have done everything that they could to forward
the views and perform the pledge which was made
by the hon. member for Berwickshire to the com-
mittee, but that it was impossible to do so. It is
not for me to question the propriety of the step
adopted by the committee in accepting that pledge
from the hon. member, but members must feel that
that is a pledge which could not be enforced—the
nature of parliamentary legislation is such that it
could not be enforced. In the present case, there
was a majority against the directors,.and it was
eqtirely beyond their power to carry the measure
in opposition to the ehareholders. There are 4,000
shareholders in the South-Western Railway ; there
are 64,000 votes available for the ballot ; and when
you consider the small number that occasionally
attend these meetings, unless there is some exciting
question to call together a larger number, you may
perceive that it is very uncertain indeed what will
be the actual result of any measure which may be
introduced by the directors. In addition to this, I
hope that hon. members will bear in mind that
there has been a considerable fluctuation in the
dividends, and in the value of their stock. For
four and a half years.previous to 1848, the South-
Western Company had shared an average dividend
of £7 14s. per cent.; in 1848, the moment after
the bill passed, which the hon. member for Kent
alluded to in the former discussion, such was the
change in their circumstances, that the dividend
fell to £5% per cent.; in 1849, it was £3 6s.; in
1850, £3 10s.; in 1851, £4§; in 1852, £3§; in
1853, £4}; and in 1854, £4§ per cent. Such
being the depreciation in the dividend, you cannot
be surprised at the shareholders taking the matter
into their own hands, thinking for themselves, and
altering their notions with respect to extension and
their general system; nor, I trust, will you be
unmindful how much the house at one time did all
in its power to encourage competition ; and when
this is considered, in conjunction with the other
facts I have stated, I think you will not be surprised

caution, considering how far they would lend
themselves to carry out this extension. So much
for the past; and while I am on my knees pleading

at the shareholders acting with some degree of

for pardon for the pledge which has been broken,
I trust, whilst I do not attempt to justify it, that
I may be allowed to make a few observations on
their position. With regard to the future, it wilF
be observed that the district through which the line

of 1848 was to traverse is exceedingly altered in

some respects. For that portion between Dor-
chester and Exeter, there is already a bill before
the house for a line to Bridport. There is a line
from Exeter to Exmouth, which was to have been
a tributary stream to that line. Then there is the
central line, which was the popular line, and which
I always desired, as an integral shareholder, much
to carry out, until I was overcome by a majority.
I then felt called upon, as an honourable man, to
lesve the chair, because I could not carry the
measure. The next chairman came and tried it,
as an alternative, upon the coast line. He was
thrown over; and with the same feeling, I presume,
which previiled in my breast, he also withdrew.
By some means, I can scarcelytell you what, I
have again got back to the chair. The central line,
which is the line I think most desirous to be carried
out, is now”occupied, the house will be kind enough
to understand, by another company from Salisbury
to Yeovil. I may mention, however, as some
earnest of our endeavours to carry out the pl
which was given, that we entered into an amicable
arrangement to lupgoﬂ that line for 40 miles,
offering them the rebate of 25 per cent. n all
the traffic brought on to the main line at Salisbury;
and that we have done, in order to encourage them
to make that line. We have also carried the line,
which is now in active progress, from Basingstoke
to Andover, on to Salisbury, in conneotion with
the line from Basingstoke to Andover, on to Sulis-
bury, in connection with the line from Salisbury
to Yeovil; therefore, by making 30 miles of grougd,
as we have done, and by other measures wﬁich we
have taken up, you will believe that we have shown
every endeavour to do justice to the public, and to
the Government authorities, who were of opinion that
that line should be made (hear, hear). Having
done all these things, and noc being able to do more
in the present depreciated state of railway property,
I trust the house will remember that the bill which
is now before them is a biil for regulating the share
capita, and improving the internal regulations of
the company, such as making improvements near
Salisbury, and at varions stations, for promoting
the facilities afforded to, and for the better accom-
modation of, the public; and tbat they will now °
suffer it to go into committee, the more especially
as the opposition a month since really did not
advooate tfnt it should be thrown out, but mezely
proposed its adjournment, iu order that an oppor-
tunity should be afforded to the shareholders of, if

esible, redeeming this pledge. One word further.

take upon myself to assure the house, that at that
meeting there was but one individual favourable to
carrying this measure forward. He, however, had
not the hardihood to pngoao to the meeting that
they should #o act, and the board are unanimously
of opinion that it would be in vain for them, under
the. present state of circumstances, to endeavour to
stimulate their proprietors to any active measures,
beyond what they are engaged in at this moment.
With these views, I hope the house wil] consent to
let this bill go into committee (hear, hear).”

The hon. CHAIRMAN, in continuation, pro-
ceeded to say that, notwithstanding all that
had transpired, the bill was referred to the
same committee which received our pled?e iu
18568, evidenly proving the animus of <he
house to enforce some redeeming measure.
Well, our bill went to the committee on the
24th inst., and not receiving any proposals
(for you will see our caution to avoid commit-
ting you to any outlay), the committee, without
any consuitation with us, forthwith cleared the
room, and came to the resolution, & copy of
which you have before you. The next day
the details were, I believe, passed, and the
committee adjourned until the 3lst of May,
when they will finally decide. Now, the time
has arrived at which the intentions of the
committee are known, the feeling of the house
groved, with every probability of the other

ranch of the legislature supporting them, by
relaxing standing orders, &c.; we have, there-
fore, to consider our true position, and the best
means of extricating ourselves from this
dilemma (cheers). The board having so done,
advise some extension in whole or in part, by
this as shall satisfy the committee and the
House of Commons in satisfaction.of the past.
For my own part, having the honour of & seat
in the House of Commons, and being also
zour chairman, my position’ has at once been

oth delicate and difficult (hear, hear). You
will recollect, in 1852 we brought before you,
at the London Tavern, a schefe for com-
pleting the line from Salisbury to Exeter ona
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prineiple we considered both sound and salu-
h?. It was dyom- pleasure to reject it; and
I felt it my duty to resign the chair ; since
which, seeing othérs about to occupy the
district, my suocessor produced an slternation
plan along the coast, which met a like result,
and that gentleman retired, at all events in a
manner ver; gratefol to my feelings. But so
clearly did I perceive your wishes, that I felt
boty morally and honourably bound to avoid
any extension policy, and I have, in accordance
with those wishes, carefully avoided any such
extension, in which course I am bound: to
a\inte-I" have been most cordially su&ported by
all my colleagues. I have stated these facts,

the more emphatically, inasmuch as the proof
of the past is the surest mode of obtaining
your future oonfidence. From the words of
the resolutions of the comumittee it is evident
they will be open to receive in a kindly spirit
some modifieations of the original pledge, as
shall be best suited to the change of circum-
stances, and however strongly your- directors
mrg"feel on the course pursued, they will
P asking general powers to treat rather
than adopt any specific course, in case of
policy "and necessity rendering any change
necessary ; but at the same time I am requested
by my co to assure you that every pos-
aible care will be taken to economise the
outlay (cheers). And they confidently hope that
by an extensionof time,and favourable changes
in the value of money, they will succeed in obtain-
ing enlarged powers of raising money by de-
bentures, and thus avoiding preference shares,
and other calls upon you indxvidually, by issue
of shares for such part of the enterprise we may
feel justified in undertaking (cheers). I am
quite sure I need not state the consequences
which must result from a continued determina-
tion not to advance, and whether you approve
or not of the advice offered by your directors,
it is equally their duty honestly and fearlessly
to give it, and if not adopted, the responsibility
must rest with yourselves (cheers).

In reply to a question put by Mr. Herapath,

The CHAIRMAN stated that, with one excep-
tion, that of Mr. Sergeant Gaselee, the direc-

"tors were unanimous in the recommendation
which they had made to the shareholders,

Mr. T1Tx, after some introductory observa.
tions on the subject of the large stake which he
held in the company, proceeded to explain the
causes which had led to the present position of
the company with respect o the pledge upon
which 80 much had been said. The Great
Western bad originally intruded into a count
in which they had no right whatever, and it
was in order to prevent the broad gauge making.
the Dorset and Devon line, and injustly inva-

.ding their territory, that the compact Aad been |

entered into. By this arrangement the share-
holders had in effect put their band to the back
of a bill, and were bound to bear the conse-
quences of their aot (bear, hear, and
expressions of dissent). By repudiating their
act, the company had set the government, the
House of mons, end public opinion
against them (no, mo, and confusion). If
reliance could not be placed upon en-
gagements deliberately entered into, what
was to become of the high character of
the country in all its commercial and monetary
transactions? In his opinion an agreement had
been entered into, and the company were bound
to adhere to it (oh, and counter cheers). No
doubt it would be perfeotly easy to instruct the
directors to withdraw the bill now before Par-
liament, and he would be willing to do so if he
thought such a course would put an end to the

uestion. But by withdrawing the bill their

ifficalties would not be put an end to, nor.
would they be restored to the poeition which
they occupied before the pledge was given. In
a short time they would have to go to Parlia-
ment again, and in all probability very shortly,
for powers to enable them to eoter into a great
and valuable alliance with the South-Eastern
and Londonand Brighton Railways ; but if they
:vbere n(iwdto wi;.]hdraw tll:lis gill wi;hout fulﬁl{;ng

eir pledge, they might depend upon it that
Parlial;len% would be ve
required powers to enter into such arrangement
to parties who had shown so greata diueg;hrd
of their engagements (oh, oh, and chair). o
question then was, what was now the best course
tobe taken? He fully agreed in the spirit of $he

‘release him from prison, and the injured

. holders of the London and

unwillingto give the .

resolution recommended by the directors, for
there was no doubt tbat they must undertake
to do something in fulfilment of their pledge.
He believed that a sum of £700,000 could

spent with advantage, and with benefit to the
company. But to insure this result there must
be no plundering of the money by extortionate
landowners, through whose property the line
might pass (hear, hear). What he proposed was,
that the directors should go with their hands un-
fettered, and make the best bargain they could
with the committee of the House of Commons,

.in order to extricate them from the difficulties

in which they were placed (no, no, and other
expressions of dissent, and cries of “No compro-
mise ) It was really no use proprietors talking
about no compromise, or * war to the knife,”
on this subject; it only reminded him of the
story of the viper biting the file (laughter and
great uproar). The hon. proprietor concluded
by moving the following resolution:—** fhat,
having considered the recommendations of the
board, and the circumstances of the compeany,
and baving confidence that the directors will
subject the company to no greater obligations
than are found to be absolutely neceseary, this
meeting delegates to the directors full powers
to act In the matter upon the company’s be

balf, in such manuer as they may think
necessary and expedient.”

Mr. Maxaies, M.P., considerel the re-
marks of Mr. Tite as characterised by sound
common senoe{ and expreseed his great pleasure
in seconding the resolution, as he considered it
to be the wisest course the meeting could take.
The conduct of some of the shareholders in
this affair reminded him of the conduct of
Pickwick, who, in the great Bardell breach of
promise case, anuounced to his solicitors,
Messrs. Dodson and Fogg‘.'his indignant deter-
mination not to pay oue farthing in the unjust
and scandalous suit. Despite, however, of all
his indignation, the friends of Mr. Pickwick
were obliged to pay the money in order to
gentle-
men was content to wigk at the good-natured
act which had restored Him to freedom (cheers).
The company had given a pledge, and they
were bound to keep it. .

. :i!r. Sergeant GASBLEE—It was not our
pledge.

r. MangLES, M.P.—But it was the pledge
given at the meeting of the shareholders, and
no jesuistry could enable the company to relieve
themselves of the obligation which it im .
Solomon had said that he was the good nfhn,
who, having made a pledge, kept it even to his

'Y | own burt ; and he fully believed, that in the

present instance, it would be found perfectly
true that “honesty is the best policy” (3heers).
Mr. GaskiLL considered that matters had

,verdy greatly altered since the pledge was given,
an

proposed the fullowing amendment :—
““ That the bill be not in its present stage with-
drawn, and that the directors be instructed to
inform the committee, that the present share-
uth-Western
Railway are not willing to extend their line
from Dorsetshire to Exeter, under existing
circumstances; and that the direcrors be re-
quested to call a general meeting of the share-
holders, as soon as the committee has disposed
of the bill, for the purpose of taking the matter
into further consideration.” He contended
that, however powerful the majority of a
meeting might be, it hal no power to bind the
minority in a case which was not within the
scope or objects of the company. The pledge
given was ultra vires, and it was a thing upon
which the directors could not and bad not the
power to speak. The pledge was a pledge to
the shureholders present, but not of the share-
bolders of the corporate body (cries of * Oh,
oh”). He wished to know from the solicitor
to the company, whether he was not correct in
that view of the law.

Mr. BrrcHAM said that he had stated more
than once that anything beyond the 266 miles
of railway—the making or extension of a
single mile beyond it—was ultra vires. This

view of the law was strongly urged against
the company when the chairman oﬂ’e:regu i

pledge to- the House of Commons. The
coungel, the chairman, and himself bad en-
treated the company to pay no attention to
such a futile story. That the South-Western
Company should at a solemn public meeting

_mons would not permit any par
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suthorise their chairman to give a well-oon--
sidered pledge, and that after such a meeting
they should repudiate it, was, they putit to
the committee, & thing impossible (cheers and
counter cheers),

Mr. GasxiLs then proceesed to say that it
would be pertectly impossible for the House
of Commons to draw up auy clauses such ag
those referred to in the resolution of the com-
mittee, for stop ing the dividend of the come:
pauy, without showing to the public that they- -
were inflicting a most grievous injustice upon
the shareholders of the company (cheers), - .

The amendment of Mr. ill mot
been seconded, fell to the ground.

Mr. Woob said that he bad always
the extension of the line from Dorset to Exeter,” -
and he felt it his duty to do so, on sccount of
the widows and orpbans whose property would
be greatly endangered by amy such step. If
the line were made, there could be no doubt
whatever but that it would be a losing concern
to the company (hear, hear, and ories of
% No, 10"). The late chairman of the company
had no authority whatever to give the pledge
he bhsd, and the Hf?,“;f of Cou‘:‘t,ni::a had no
right to require its fulfilment. respeot %0
:hi thr:cq of the House of Commone about
stopping the dividends, he thought the share.
holders ought to take no notice of it; it was &'
mere brutum fulmen, and he defied the House
of Commons to carry it into execution (great
cheering.) The hon. proprietor concluded by
moving the (ollowing ameadment:—*That
any biﬁ making provision for the continuation
by the company of a railway to Exeter wouid
be detrimental to the interests of the com
especially in a time of war, and that the
promoted in the House of Commones this: ses-
sion by the directors, without previous commu-
sicatiox,x. with the sharcholders, be withe

rawn,

Mr. PuncHER seconded the amendment,
and, in doing so, said he should like to know
whether the South-Western Railway was

ublic or private property. If the House of

ommons considered it public property, let
them come forward and pay the dividends to
the proprietors : but it it were a private affair .i
he was at a loss to know how Parliament coul
attempt to interfere in its management. Ithad
been said, he knew, that the Commander-in-
Chief of the army wished for the line, and that
the government also wished to have it ; if so,
let them make it with the public fands (cheers
and expressions of dissent). _ .

‘Mr. KErR SEYMER, M.P., stated, that the
South-Western Railway wes fat present in &
position such as that in which no railway was
ever before placed, and a committes of the
House of Commons had passed with respect to
it, a resolution extraordinary and un eled
in its character (hear, hear). The shareholders
might depend- upon it that the House of Com-
to come fore
ward and deprive an im t district of that
railway aocommodation it was proposed for Sz
by a solemn pledge to supply it themselves, an
then haviog gained their object, tv turn round
and repudiate their agreement. Since he had
been & member of the House of Commons, he
had never witnessed so strong a feeling of hoe-
tility as that which now existed against the
London and South-Western Company. As he
read the latter part of the resolution of the
committee of the House of Commons, it ap-
poared to him to express the determination of
the committee, that if by any chance the present
bill were withdrawn, they would bring the
subject before the notice of the house upon
public grounils. and deal with the case, if neceg-
sary, by a public Act of Parliament. Even if
they were to abandon their bill, l;her would be
placed in such a position as would be most
distressing to all persons who possessed any ip~
terest in the undertaking (cheers). Being then
in this difficulty, it appeared to be that the only
course to adopt was to place confidence in theiwr
board, and leave them to make the best arran-
gements which they could for the company. As
men of business, ing an enlightened re-

viag:

this | gard for their own interests, there

T
appeared to him no other course to adopt ;
ig) they did not possess sufficient confidence in
the directors to entrust them with the negotia~
tion and sestlement of the matter, he was con-
fident that the directors would be moes willing
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to resigu their trust into the hands of the pro-
prietors (cheers). .

Mr. Sergeant GazxLeE expressed his thanks
to the hon. proprietor who had last spoken,
for having stated what were the intentions of
the House of Commons on the subject. He
should feel himself disgraced as a director
were be to allow the unconstitutional course
pursued by the House of Commons on this
question to pass unnoticed. No man was dis-
posed to look more sacredly to pledges than
himself ; but, if the House of Commons were
s0 punctilious on_the subject of pledges, why
did they not look a little more closely after
thos: of their own members made at the
bustings (cries of ob, oh, and question). He
contended that the House of Commons had
no right to stigmatire them as ¢‘ repudiators,”
until they Imd shown a more attentive regard
to their hustings pledges. He protested against
being compelled at a time like the present,
when Jlarge sums of money were being
dragged out of their kets, to pay for
the conduct, or rather the misconduct of the
war, to expend more money on the con-
tinuation of a line of railway which it
suited cettain members of the House of Com-
mons to irsist upon should be made (cheers).
He objected also to the resolution to which the
committee had arrived, inasmuch as they were
cggeul to without the oo_mg:ny baving been
afforded an opportunity of being heard, or of
laying the true state of the case before the
committee. ‘The directors, and all persons
coonected with the company, were bundled
out of the room like a flock of sheep, and the
resolutions were agreed to in the most arbitrary
snd tyrangical manuner. He denounced the
pracecding as a monstrosity of injustice and
upconstitutionalism (cheers and laughter). He
believed, that if the company were to show a
firm front, the House of Commons, findin,
themselves in a difficulty, would not pmot:g
to carry out their threat. ‘The House of
Commons might intimidate, might execute,
might do anything, but there was such a thing
as public uﬁnuion to be considered (cheers, and
Em;s_of oh, ob). There was a dissolution

agying over the Lieads of honvurable members
(laughter). His advice to the shareliolders
wa’y ““ no comp.o nise.”” If they permitt:d this
proposed live to be made, it would benefit no
person except the lawyers, and otbers inte-
rested in making it, and its effect would be

to briog the dividend of the company down to {C

the level of their pour collexgue, the Great
Weatern (chcers). If he belicved the pledge
to bave been honestly given by the body
‘of shareholders,® he would be the first
to say, “In God’s name, carry out the
_pledge.”” But lie believed the pledge was not
an authorised one, and protested ageinst the
tompany being bollicd by the House of Com-
‘mous into carrying it into execution (cheers).

_ Mr. HEraPATH wished to know whether
‘the learncd sergeant had expressed his dissent

with respect to proceeding with the bill, at the
meeting of the shareholders in August.

" Sergeant GazZELKE stated that he did not,

but he had expressed his views to the board after
_the conclusion of the mecting.

Mr. HERAPATH said that although he was|¢h

most decidedly opposed to the extension polic
‘hestill thoughyt mm a pledge had been‘:;voz:
he could not now asan honest man depart from
‘the terms of the agreement (cheers). He
‘thought that it would be much better for the
intercsts of *all parties, if when the line was
made, that it should be made upon friendly and
mutual terms with the Greut Western Company.,
Mr. SKELL contended that the sharcholders
"were tully justificd in the course which they
_had taken, and read the following, as the
grounds upon which be based that opinion :—

. % Grounds in the abstract for the justification of the
sharcholders of the Lordon and South-Western
Ruilicay Compary, for the course they took on the
proposcd Dorchester Extension of 1803.

*“1. That the minority of the shareholders, about
240 in number, who voted in May, 1853, against
“authorising a certain pledge to the House of Com-
- mons, were not bountf by the vote of the majority
at such inceting ia favour of it, about 1,45) in
nuiober, as it was for a purpose ulitra the object for

(which the compaay was and is constituted; and

- that a protest in writing was delivercd in after such

.meetiug by a dissentient shareholder holding

. upwards of £1,000 stock.

2, That those sharcholders who did not vote

either way at the meeting in May, 1853, about
2,§50 in number, were also not bound by the vote
of such majority.

3. That the shareholders who sanctioned at the
meeting in May, 1853, the then proposed pledge to
the House of Commons, and who in the following
November refused to support it further, were
justified, becausethe pledge given by the Honourable

rancis Scott on their behalf, was to do far more
than the pledge authorised by them, namely,

“q, 'l{atl e company was entitled to be released
from the pledge by the .course taken by the com-
mittee of the Commons, who, when reporting to the
house their receipt of a pledge on behalf of this
company to make .a line fromm Dorchester to Exe-
ter, went on to point out the public necessity, and
to promise in effect the support of Parliament to
another line, which would be a competing line,
starting also from Exeter, and running about thirty
miles nearly parallel, but then inclining in a north-
easterly direction towards Salisbury, such further
matter being irrelevant to the subject for which they
were appointed a con.mittee by the house,

“8. t the shareholders not voting and not

resent at the half-yearly meeting in August,
858 were not bound by resolution submitted by
the directors, confirming such authorised pledge,
as the same was submitted without notice in the
advertisement calling the meeting as required by
law, and that such shareholders not voting and
not present at such August meeting may be esti-
mated at 4,050, out of a proprietary of 4,200.

6. That there was a statement issued to the
shareholders shortly before the meeting in May,
advocating strongly the authorising of & gledgc;
and amongst other statements, it alleged that the
estimated rcturn on the capital to be expended on
such extension was 3j per cent. ; and that it was
known that the rate of interest at which the com-
pany might have raised money i May, 1853, was
about 8} per cent. ; but in the November follow-
ing, when the company was called upon to au.-
thorise the raising of the money, it must have
given #£6 per cent., at the least, in perpetuity.

*¢7. That the amendment carried by the share- |

holders to the directors, proposed to raise money
for. the extension, at the meeting in November,
1853, was to the following effect :—* That this
mecting declines to undertake any liability for
raising the capital to construct the extension of a
railway from Dorchester to Exeter, being of
opinion that such extension is impolitic and un-
remunerative, especially in the present unlooked-
for state ot affairs, dnd would involve sérious
injustioe to a large body -of shareholders indi.
vidually protesting against the measure; and
further, that this meecting is not bound to adopt
the deviations made by the board from the terms of
the pledge given to the committee of the House of
ommons.”’ .

The hon. proprietor expressed bis determina-
tion to vote in favour of the amendment of
Mr. Wood, as he believed that there was no
pressing necessity for proceeding with the bill
now before Parliament.

The Hon. Mr, ScotT, haviug stated to the
meeting the earlier events connected with the
pledge which bad been given, expreseed the
Ereat difficulty which Le had in understanding

ow honourable men, or men of business,
could contend that they were not bound by
what took place on those occasions. 1t might,
or it might not be true, that the mejority could
not bind the minority ; but, when a company
was absolutcly and entirely unasimous, he was
certainly at a loss to understand how it was
at its unanimity did not bind itself (cheers).
Several ProprieTors —The shareholders
were not unanimous. :

Mr. ScotT contended that the meeting in
August was unanimous—there was not a dis-
sentient vote, or word, or whisper. The com-
nittee of the House of Commons had furmerly
treated the company with great kinduess, 1t
was now considered to be treating them with
great harshness; but this was only the result
of the breach of fuith. An hon. proprietor
had epoken of the support wkich he expected
to derive from * public opinion,” but, thank
God! public opinion in this country was still
allied with public morality (cheers). After
some brief comments upon the grounds as-
signed by Mr. Snell in justificntion of the
conduct of the sharcholders, the hon. pro-
prietor expressed his intention to sapport the
orizinal motion of Mr. Tite.

r. HeLps, in a lengthy and energetic
address, in the course of which he was frequent]
interrupted, pointed outthe greatdifficulty whic
the House of Commons wculd expericnce in
traming any clauses which could give effcct to
the resoiutions of the committee, and stated that

any attempt to do so would be infringing the

[MaY 5,

most elementary laws of the rights of pro -

Mr. Rowe said that he differed wim.
Sergeant Guzeles in his law, and with Mr.:
Snell in his morality. He felt so strongly om -
this subject, that although he believed no line
would suffer so much from the coustruction of
the proposed narrow gauge line to Exeter as
the Bristol and Exeter, in which he was a
holder to & much greater extent than in the
South- Western, he should certainly feelashamed
of himself if he did not urge upon the meeting,
as well upon the grounds of law as upon mora-
lity, the fulfilment of the pled%ea which they
bad made. The committee of the House of
Commons was fully informed of the whole facts:
of the case, and he should not be surprise: if,
when the directors attempted—if they gbolll(i
indeed attempt it—to carry the bill throagh
the House of Lords, that Lord Redesdaleshould
tell them that the “Wharncliffe order” was
not made to protect traudulent shareholders
(great uproar and confusion). Mr. Brown
would have replied with the well known line, .
Populus me n'gilat et—but at this point be wag
silenced by a renewed storm of hisses. o

After some remarks in reply from Mr, Trre,
and a few words from Sir Raymoxp Jarvis,
which were addressed to the meeting amid the

t confusion aud discordant noises; the
amendment and original resolution were put to
the meeting by the CHAIRMAN. .

On the show of hands being taken, there ap-

a mejority against the amendment, and
the original motion was subsequently carried.

A poll was demanded by Mr. HeLPs, which
was immediately proceeded with, and continued
till six o’clock, when it was announced that
the result would be declared on Monday, at
twelve o’clock.

The meeting then broke up, after a protracted
and stormy sitting of five hours.

‘The a?'ourned meeting was accordingly held
on Monday, at the Waterloo station, for the
purpose of receiving the result of the poll. It
was stated that 76 persous, representing 2,340
vates and. 705,082/, capital of the company,
voted in favour of Mr. Tite’s motion, fully
authorising the directors to act in respect to
the pledge and bill before Parliament as they
may think necessary and expedient. In 1espect
to é r. Wood’samendment 37 persons, represent-
ing 674 votes and 112,634/. ospital of the com-
pany, voted in favour of the bill being with-
drawn, and aguinst the exteusion. The
majority in favour of Mr. Tites’s motion was
1,666 votes, and 592,448L eapital. The
motion was declared carried, and the meeting
separated. _ -

———

GREAT NORTH OF SCOTLAND
RAILWAY. .

A sPECIAL meeting of this company was held
on Friday, April 27, at Aberdeen, to consider
three bills now before Purliament—vis. (1), a
bill for extending the line from Huntly to
Kcith, as part of the main project of the line
from Aberdeen to Inverness; (2), & bill for
making a line from In to Oldmeldrum;
and (8), a bill for making & line from Pitcaple
té Turriff. The last two were independent
lines, but the Great North of Scotland Com-
pany were to hold £40,000 worth of shares
;:l the ‘Lurriff line, and £2,000 in the other

ne, . :

Mr. MiL~xE presided, and, in answer to a
question by Mr. G. Maitland, said there was
no intention to guarantee any dividend or
enter into a partnership with these companies,
but simply to encourage them as feeders to the
main line. L.

The CHAIRMAN then moved resolutions in
favour of the bills. o
- Mr. BREMNER, contractor, beld that if the
£40,000 proposed to_be laid out on the Old-
.meldrum line were laid out on the extension
northwards, it would be a far more useful and
profituble investment than the other.

Mr. STEWART said, that they were led to
encourrge the Turriff project because it passed
througl & fertile district, where many gentle-
men were ready to support the line, but could
not make it without aid; and if they did not
require this line, a coast line from Inverness
might be ma'e if the country were not now
occupicd (bear, hear). )

The-resolutious in favour of the bills were
then unanimously to, and thc meeting

separated,
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PARLIAMENTARY INTELLIGENCE.

HOUSE OF LORDS.
Turspay, May 1.
Ox the motion of Lord REDRsDALE, the
Darsley and Midland Railway Bill was read &
second time.

The following bills were severally read a
third time and :=—Monmouthshive Rail-
way and Canal Bill; South-Eastern Railway
(Capital) Bill ; Bridport ' Railway Bill ; Leeds,
Bradford, and Halifax Junction Railway Bill.

HOUSE OF COMMONS,
- MoNDAY, APRIL 80,

‘The Bristol and Exeter Railway Bill; the
East Indian Railway, and Madras Railway
Bills were read a third time ; also the Dundee,
Perth, and Aberdeen’ Railway Bill ; the Mary-
Emun dCarlisle Railway Bill, and the Regent’s

anal Bill,

Oa the motion of 8ir W. HeaTrcors, it
was ordered, that the third report of the Select
Committee on Railways in 1848, with the

of the Select Committee on the Chester
and Holyhead Railway Bill, in the same
session, be referred to the committee now sitting
upon the Bill for Improved Commanication
between England and Ireland.
‘WEDNESDAY.

Third Readings.— Inverury and Old Mel-
drum Railway ; Cornwall Railway ; Plymouth
Great Western Docks ; Ulster Railway—Bills.

. THURSDAY.

.Third Readings.—Dundee and Perth and
Aberdeen Railway Bill ;. Maryport and Carlisle
Railway Bill.

FripAY (YESTERDAY).

The following bills were read a third time
and :~—Itegent’s Caual (Hertford Union
Canal) ; Salisbury and Yeovil Railway.

The following bills were considered and
ordered to be read a third time : —South Wales
Railway (Consolidation) ; Waterford and Lime-
rick Railway.

The Derbyshire, Staffordshire, and Worces-
tt?;:hxre Railway (No. 2) Bill was read a second

e. .

— e
1 : TRAFFIC RETURNS,

Tae traffic returns for the week ending April 20¢h,
on the undermentioned lines of Railway, having
their termini in London, are as follows :

East,C Notfolk 1855. 1854¢. 1853
.ast. Count., Norfolk,
and Eastern Union 22.825..21,110..18,433
Great Western .o...... 26,738..20,571..18,819
Great Northern........ 20,474..18.043..15,407
London and North-West 56,171..53,074..49 774
London and South-West 14,009..12,221..11,267
Loudon and Brighton .. 12,524..11,845 . 9,890
London and Blackwall.. 1,285.. 1,246.. 1,201
8outh Eastern ........ 16,005..15,414..12,395
The total receipts on the above. Metropolitan

lines being £170,031, against £153,524 in the
corresponding week of iast year; the increase is
shown to be £16,507. The number of miles open
on the above was, in 1855, 2.387?, and in 1854
2,294, showing an in¢rease of 43 miles.

" The returns for the corresponding week in 1858,
;nuthe above lines were £187,186, and the inileage

,351

. The receipts per mile per week for 1855 on the

above lines are £72 14s, 9d.; in 1854 the recemu
were £66 18s, 5d., and in 1853, £60 18s. 10

. The following are the takes on the principal
provincial lines :— 1855. 1854. 1858.
ristol and Exeter .... 6,285.. 6,05¢4.. 4,439
Chester and Holyhead .. 4,855..° 4,390.. 3,660
East Lancashire ...... 6,391.. 4,737.. 4,588
Lancashire and Yorkshire 19,181..18,557..18,023
‘Lancaster and Carlisle.. §5,351.. 6,141.. 5,250
Midland ....cc..000000 25,960..24,908..23,567
Man. Sheff and Lincoln. 9,349.. 7,732.. 7,643
Newoastle. and Carlisle.. 3,081.. 2,657.. 2,635
North Eastern .cecceccecee 30,560..28.07700”,612
Oxford and Wolverhamp. §,079.. 3,015. . 1,011
Shrewsoury and Chester. 2,159.. 1,842.. 1,806
South Wales cecceosese  5,062.. 4,145.. 2,051
$outh Devon coceeeeree 2,323.. 2,426.. 1,98:
South York. & River Dun 1,623.. 1,641., 1,608
%nﬂv;rle teraci Rnil". 3$,162.. 3,005.. 2,985
est Hartlepoo . ’ )
way and Harbour 1,624.. 2,160.. 2,107
. Fiom the above it will be seen that theincrease 1n
the receipts amount to £7,613 over 1854, and
of £20,129, over 1858 ; the takes in 1855 beiny
£128,995, in 1854 £121,482, and in 1853 £108,866.

The mileage of the above lines is 2,628, i
1854 it was 2,592, and in 1853 2,425%.

The receipts per mile per week for 1854 are
€49 1s. 5d., for 1853, £46 17s. 4d., and for 1852,
44 17s. 8d.

The returns
ar :—
Aberdeen .c.ieceieesses
Caledonian.cececsocene
Edinburgh and Glasgow
Edin. Perth and Dundee -
Glasgow and South-West
North British

;lines
1853.
1,650
9,626
4.151
2,367
4,577
8,530

for the principals Scotch
1855. 185¢.

2.144.. 1,872..
10,995..10,69¢..
5,277 . 5463..
2.936.. 2.778..
5596.. 5.564..
4.548.. 4,514..
Scottish Central..voos.e  2,438., 3,314, 2,103
Soottish Midland . ... 882.. 709.. 668

Total.o....£35116 33,908 28.672

These returns show an increase of £1,208 on
the lines named, over the corresponding week of
1854; and of £6,444 over 1853. The mileage of
these lines being 896, in 1854 834, and in
1853 884.

The receipts per mile per week on the above
Scotch lines are £39 3s. 10d. they werein 1854,
£37 4s. 64, and in 1853 £32 8s. 8d.

For the principal Irish lines the returns are :—

1856. 1854, 1858.
Belfast and Ballymena .. 828.. 813.. 739
Dublin and Belfast Junc. 1,133.. 1,002.. 850
Dublin and Kingstown .. 1,876.,°1,327.. 1,446
Dublin and Drogheda .. 1,484.. 1,662.. 1,085
Great Southern and West

Midland Great Western..
Ulster coceseeeoscecsceese

cseecs e

6.943... 6,669.. 5,432
8,037.. 2,825.. 2,643
1,408.. 1,470.. 1,018

Totaleeooeose 16,204 15,668 13,072

The increas¢ of receipts on the above lines is
thus shown to be £536 over the receipts of last
year, and of £38,132 over 1852. The mil
being respectively in 18555274, 1854 5124, and
1863 5024.

The receipts per mile per week on the above
Irish lines being, for 1855, £30 14s. 2d , in 1854
£380 11s. 0d., and in 1853 £25 19s. 9d.

—

INTERCOMMUNICATION IN
RAILWAY TRAINS.

O~ Saturday last & trial of Mr. Wickens’s
invention for effecting a commaunication between
the driver and tbe guard on a railway train
was made on the Windsor train of the South-
Waestern line, in thé presence of Licutenant-
Colonel Wynne, railway inspector from the
Board of Trade; Mr. E. R. Williams, of the
Board of Trade; Mr. J. Beattie, engineer of
the line; Dr. Spurgin, Mr. Wickens, aud
o:heu. Thde i%vention is ;)en;:arkal;l;a fo:e its sim-
plicity, and the impossibility of its being put
out of order, however rapid the rate of speed
or great the oscillation of the eogine or car-
riages, and is applicable to a train of any
length. It consmsts of two small portable
boxes, one of which is placed at each end of
the train ; into each box is fixed a short piece
of indiagubber tubing, which is connected with
the end of a tin tube, which extends the whole
leugth of the train, and which, being formed
of joints fitting into each other, can be
shortened or lengthened in a few seconds, as
the case may require. In each of these boxes
in fixed a very simple, but verg efficacious
apparatus, which being worked by a handle
outside the bbx, & loud and shrill whistle
is emitted from the driver to the guard, or
from the guard to the driver, as may he
necessary. The code of signals is of equal sim-
Ezicity with the rest of the invention, and may

understood without difficulty, and worked
by anybody—one whistle meaning “ Go on —
take off breaks;’’ two whistles, “ Slacken
speed—look out;”” three (danger signal),
¢ Stop—reverse engine—put on breaks; ” four
(speed signal), ¢ Go faster—behind time—
another train following,” &e. Each whistle is
caused by one separate pressure of the handle
of the box. The advantages of this invention
are the rapidity of its operation, the commu-
vication being instantaneous ; its exemption
from the accidental disarrangement to which
more complex and delicate apparatus is exposed
in the transit of a train, more especiully if a
heavy one, over 4,380 teet of rail per minute,
a pace at which trains sometimes travel, and
which rapidity of motion would render the
delay necessary in some modes of commuai-

cation thas have been suggested by cords or
wires very preblematical. The communication
by eleouricity, and the signal by electric clocks,

however important and extraordinary, seem
less calculated for the communication with

one end of a train in rapid motion with the
other end than this more unpretending inven-
tion, the simplicity of which is more suitable
to the capacities of the pecople by whom it is
to be worked - than more scientific arrange-
ments, By a very trifling addition to the
construction, the communication is also con-
veyed from any of the carriages to the guard.
The result of the trial was eatirely satisfac-
tory, the invention fully performing what was
clamed for it

—_—

MONEY MARKET AND CITY
INTELLIGENCE.

Fripay EveniNg.

THE Consols Market has evinced rather more than
the usual amount of fluctuation during the present
week, owing to purchases of Money Stock and
other causes. Latterly, however, the market has
become rather more depressed, owing to an opinion,
which gains daily, that the t war will con.
tinue a long time ere anything like a ble
solution of the difficulty is arrived at. is, and a
rise in the corn market, owing to the ungenial
weather, tends to depress prices; the present
quotations being 883 for transfer; and 88} § for
account. The Omuium has only realised § to §
premiom. ’

Foreign Securities are very unsettled. Turkish
Bonds were quoted 72]. Portuguese Four per
Cents., 41}. Mexican, 21. Dutch 2§ per Cents,
63}. Sardinian Bonds, 86.

The Railway Share Market is very dull, and at
rmnt the quotations are heavy. The foreign
ines are supported.

The Joint Stock Bank Shares are quiet, but
South Australian have risen. Crystal Palace
Shares are quoted 3§.

Sarurpar.—Tonsols closed at 88 to 89 for
meney andthe10th May. Threeper Cents. Reduced,
873, §. New Three per Cents., 83§, 1. Exche-
‘quer Bonds, fallin% payable in 1858 and 1859, 994,
4: India Bonds, 12s. premium. Exchequer Bills
were 4s.to 7s. prem. Scarcely any business was
done in the railway share market beyond that con-
nected with the settling. Prices closed in all cases
much the same as Friday. French shares were quiet.
Northerns, 34} to §; Easterns, 34} to §; Paris
and Lyons, 28} to § ; and Centrals, 1§ to 1§ prem.

MonpAY.—Consols closed 883 to §, for money
and the 10th May. Three per Cents. Reduced

873, 86§ New Three per Cents., 87§, 871
Three-and-a-Half per Cent. Exchequer Bonds,
Bank Stock,

falling E?ayable in 1859, 99§, .
210. xcbe.luer Bills were 4s. to 8s. premium.
The railway share market was very unsettled, and
prices closed } to § per cent. lower. French
shares were dull. Northerns, 3¢} to §; Easterns,
34} to § ; Paris and Lyons, 23 to } prem.; and
Ceutrals, 13 to 1§ prem.

Tumspay, May 1st, being the day appointed for
the striking of the half-yearly ces at the
Bank of Eagland, the Stock Exchange was closed.

WEDNESDAY.—Consols closed 88§ to }, both for
money and the account of the 10th inst. Three
per Cents, Reduced, 87§. New Three per Cents.,
87§, §. Bank Stock, 210, 211}. Three-and-a-
Half per Cent. Exchequer Bonds, falling payable
in 1859, 993, §. Business is also recorded in the
newly-created Thirty Years’ Ananuities at 16 3-16
per £. Exchequer Bills were 4s. to 7s. premium ;
and India Bonds, 12s. to 15s. prem. The railway
share market showed much heaviness, and prices
were, in some cases, a trifie lower than those of
Monday. French shares were better, and prices
closed 5a. to 7s. 6d. per share higher. Northerns,
344 to §; Easterns, 34} to }; Paris and Lyons,
23} to § prem.; and Centrals 1§ to 2 prem.

Tuurspay.~The Bank of England directors, at
their weekly board meeting to-day, reduced their
minimum rate of discount from 4§ per cent., at which
it has stood since the 5th April, to 4 per cent.
Consols closed at 83} exactly, both for money and
the account of the 10th inst. Three per Cemts.
Reduced, 87]. New Three per Cents., 83, 881.
Bank Stock, 2114. Three-and-a-Half per Cent,
Exchequer Bonds, falling payable in 1858 and
1859, 993, §. The railway share market was favour-
ably affected by the reduction in the Bank rate of
discount, but the advance in price was mainly cone

fined to the heavier stocks, most of which closed §

w0} Ker cent. higher. - French shares were firmer.
Northerns, 34} to 35; Easterns, 34 to 35; Paris
and Lyons, 23§ to § prem. ; and Centrals, 1§ to 1}
prem.

Hurr, 3rd May, 1855.—Messrs. T. W, Flint
and Co. state that the market for railway shares has
been without particular animation ; but on the an.
nouncement of the reduction of the Bank raté to-
day, a little demand sprung up, and most of the
leading lines could have besn sold at improved
prices.
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RECEIVED : The Banker's Magazine. We have re-
ceived the current number of this useful work
for the month of May. The present is a double
number : rendered necessary by the publication
of the results of the half-yearly meetings of the
railvay companies. In addition to the usual
valtable matter, the magasine contains excellent
papers on the Government Finaneial Measures,
the Savings’ Bank Bills, the War Budget, the
Loan, the Panic in California, and other matters
of financial and commercial interest.

Masonic Mirror for May.—This periodical con-
tinues to advance in public favour. It containsan
article on the Literature of Freemasonry ; Free-
masonry in England; the tale of Brotherly
Love is continued, and the usual ample news
of Metropolitan and Provincial Lodges entitle it
to the patronage and support of the craft.

‘Dundalk and Enniskillen Railway, traffic for the
week ending April 22.—£348 ; 1854, £179.

Grand Trunk Railway of Canada, traffic for week
ending March 31.—£3,546 ; 1854, £2,363.

Great Western of Canada Railway, traffic for the
week ending April 13.—£10,802 ; 1854, £7,448.

Ontario, Simcoe, and Huron, traffic for the week
ending April 7.—£1,470; 1854, £630.

S8ambre and Meuse Railway, traffic for the week
ending April 21.==£1,187; 1854, £585. For
the week ending April 28.—£1,095 ; 1854, £625.

‘Whitehaven and Furness Junction, trafiic for the
week ending April 22.—£294 ; 1854, £235.

ENGAGEMENTS OF THE WEREK.
‘ MEETINGS. APRIL.
South Wales (spl.) Great Western Hotel, at 2 11
‘West End of London and Crystal Palace (half-
yearly) Albion Tavern, Aldersgate Street, at 2 13

——

The Railimap mmru.__

LONDON, SATURDAY, MAY §, 1855,

-«
LONDON AND SOUTH-WESTERN RAILWAY.—
HRESULL OF THi S8PECIAL MEETING.
Tux hopes which we expressed res-
pecting the issue of the special general
meeting, have been, fortunately, verified.
The result, we do profoundly and sincerely
believe, has saved the Company from a pre-
dicament, not merely of discredit and dis-
honour, but of ultimate financial disorder, in
which the shareholders would bitterly expe-
rience thé fruits of the policy of repudiation.

As announced, the meeting took place on
Saturday. The Directors submitted to the
assembled shareholders the ¢ recommenda-
tions” alluded to in our last npmber, and to
which it is not now necessary to refer very
particularly, inasmuch as the interest of tho

. proceedings mainly turned upon the resolu-
tion proposed by Mr. Trre—introduced, as
it was, by a speech impressive, because
truthful ; and upon the counter-resolution
proposed by the repudiators, with the
express view of persisting in the violation
of faith even to the extent of “ war to the
knife” (risum temeatis) with the House of
Commons.

Mr. Trre put the case upon its real
merits. Waiving discussion upon the origi-
nal policy of the contract to which the
Company is pledged, Le spoke directly to
the binding nature of the pledge :—

“By repudiating this act, the Company

THE RAILWAY RECORD:

had set the Government, the House of
Commons, and public opinion against them.
If reliance could not lt’»e placed upon en-
gagements deliberately entered into, what
was to become of the high character of the
country in all its commercial and monetary
transactions ? The agreement was entered
into, and the Company were bound to
adhere to it.”

Herein lies the essence of the whole case.
It may be that the agreement bound the
Company to pay too high a price for the

384 | advantage of repelling the unjustifiable

aggression of the Great Western. This may
be true, but it is not the point. The
point is, what did the Company authorise
its Chairman to promise, on the con-
dition of the House of Commons aiding it
in an objcct which at the time it regarded
s all-important? The pledge and the
promise, solemnly given and formally re-
corded, are matter of histery, and the only
honest,—aye the only wise—course, is com-
pliance therewith.

The views which we expressed this day
week, have been confirmed by the decision
of the great body of the large holders. That
decision, in our emphatic conviction, is
tantamount to the salvation of the property.
That the mgjority of the proprietary were
honest au fond—tha! they were sound at
bottom—that the wretched repudiation reso-
lution had been carried by a trick, a mysti-
fication, and a surprise, we never doubted.
Had it been otherwise, we should have
despaired of the Company’s prospects. Mr.
Ker Szyuee told a plain unvarnished trath,
when he assured the meeting that ¢ the
House of Commons would not permit any
parties to come forward, and deprive an
important district of railway accommoda-
tion, by first proposing and pledging them-
selves to supply-it, and then, having gained
their object, turning round and repu-
diating their agreement.” It will not be
suspected - that our sympathies are very
strong on the side of legislative privilege,
as against the rights and independeuce of
Railway Companies; but we say, unhesita-
tingly, that if the House of Commons did

| tolerate such an insult to its own dignity

~—such a violation of public faith—such an
outrage upon the rules of conduct which
govern honorable persons in their dealings
with each other—such conduct would involve
a betrayal of duty only less gross than that
which the ¢ repudiators” of the South-
Western Company have attempted .to put
into practice. - '

When we are informed by honourable
members, that never, in their parliamentary
experience, do they remember “ so strong a
feeling of contempt and hostility, as that
which has lately existed against the South-
Western Company,” we are forced to believe
that this description is scarcely an exagge-
ration of the state of feeling actually exist-
ing—but we hope and trust it will not prove
an enduring one. Something has been done,
already, towards.convincing the House and
the - public - that the imprudent faction
who brawl "about “no compromise, "
—about “ defying the House of Commons,”
and similar absurd stuff, do not really re-
gresent the Company. Something has been

one, to prove that the Shareholders are not
incapable of appreciating the obligatory
weight of a pledge, and that they are not
all to be placed in the same category with
the persons who, by clamorous intrusiveness,
have made themselves ingloriously pro-
minent. ‘

Had ‘the resolution of the *no compro-
mise ”’ gentlemen been unfortunately
carried on- Saturday last, the House of
Comimons would have been bound, in dis-

charge of its constitutional dnty, to accept

.

[MAY .5,

the challenge, and visit the challengers with
the full consequences of their contumacious
persistence in bad faith. And what if the
House, too, cried ‘““no compromise, ”’
and prooseded to carry out the A
meaning of that motto? 'What if the House
had taken up, as the * pronunciation” of
the Company, that blatant balderdash which
“dared” them to enforce their threat, or
to put into effect the declarations of the
Committee? Is there any one so obtase as -
to doubt which of the ‘‘contending partics **
(save the mark!) would prevail? Is there
any one who hesitates for a second, in
his conviction of the dire consequences
which would await the unhappy share-
holders in such a contest—to say nothing of
what they would have to expect on any

‘fature occasion, when they might have to

appear before Parliament for any object,
compliance with which would imply the
possession of good sense or honesty on the
part of the applicants? ’

As matters bave eventuated, the Company
has been saved by the interposition of those
whose stake in its prosperity is greatest.
Things have been put on a footing for nego- .
ciation with the legislative authorities.
This being the case, we trust that these
authorities, though they may still insist
on the abstract duty of the Company
to fulfil the strict tenor of its engage-
ments, will take into comsideration the
present complicated position of its financial
affairs, the aspect of the Monay Market at
this moment, and the difficulty—which is
likely to exist for some time to come—of
raising large sumg of money at reasonable
rates. These circumstances may fairly form
elements of consideration in the ultimate
decision as to what the Company should be
required to perform. It would have been
impossible to consider them, had an ignorant,
reckless, and e&inh’insically) insignificant
faction succeeded in keeping the Company
before Parliament and the world in the
predicament of contumacious bad faith.
That peril is averted, and for the rest—we
have hope. :

We have not received the result of the
deliberations of the Committee of the House
yesterday. On Thursday no decision was
come to. -

LONDON AND NORTH-WESTERN.

A WaanxcLiFre Meeting of the Proprietors
of this Company was held yesterday, for
the purpose of submitting to the conside-
ration of the Proprietors, a list of eight
Bills now pending in Parliament, in which
the London" and " North-Western Company
are more or less interested. Of the eight
Bills, however, six only were in a stage
sufficiently advanced to be brought before
the ‘notice of the t;.ememlgx’ttle and the
other two appeared to be so little open to
well-founded objection, that it was genl:-:lly
believed the prooeedings would have been
but ‘of a short duration. The discussion,
nevertheless, was prolonged by the inter-
vention of Mr. Dicxexsox aud Mr. Puxceeg,
to a good hour-and-a half, and the conse-
quence was, that the question was referred
to a poll, the result of which was an-
nounced at half-past two, when the numbers
were, in favour, 50 persons, represent-
ing '£275,928; proxies 43, representing
£567,488 ; total, 93 persons, representing
£843,416 ; as against 14 persons, represent-
ing - £60,639 ; proxies 2, representing
£6,305 ;—total,  £66,944; giving a ma-
jority in favour of the Bill of 77 persons,
and a total of £776,472 capital.

The two particular Bills which were sub-
mitted to the meeting were the Bill for
enabling the South Staffordshire Railway

Company to make certajn branch railways,
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for the purchese of additional lands at
‘Wichnor and Dudley, and for other pur-
poses ; and the Bill for enabling the proprie-
tors of the Birmingham Canal Navigation
to make and maintain additional canals and
works, and for other purposes.

The first Bill, which, for convenieance, we
may designate the South Staffordshire Bill,
contemplates the raising of £100,000, by an
issue of fresh shares, for the construction
of lines from Wichnor to Darlaston, and
from Wichnor to Dudley, and the assent of
the London and North-Western Company was
required solely as holders of onc-sixth of
the original stock of the Company. The
Bill in nowise binds the London and North-
Western Company to take any part of the
new capital, although, no doubt, a due pro-
portion will be offered to them as,holders
of original stock. The Bill was unani-
mously passed.

The second (the Birmingham Canal) Bill
gave rise to a good deal of discussion. The
sitnple facts appear to be, that the existing
tannel on the long level, as it is called, is
eo small as not to admit of morc than one
boat ing at & time, and so low that men
work the boats through with their feet,
lying on their backs. Altogether, the im-
pediments to trade are very great. The
expense, too, of working a boat through
this tunnel is as high as 1s. a ton, whilst
three locks have to be ascended and three
descended. To remedy this, with a view
to economy and the avoidance of delay, it
is proposed by the Canal Company to con-
- struct 8 new tunmnel to Dudley Pool, and
connected with a very rich coal field, of
which, we understand, the main vein is
80 feet thick. This new tunnel will be
of dimensjons sufficiently large to admit of

boats tpuning each other, with a towing
path for speedy transit. The new tunnel
will cost £200,000. .

It appears, also, that to enl the Dud-
ley Cagal Tunnel would mqu?:fem 60,000
to £180,000 additional outlay: whilst the
impediments of the locks would remain the
ssme. The preference of the one outlay to
the other-is admitted on all hands. The
dispute arose as to the guarantee required
by the London and North-Western upon
the £200,000 which is involved in the Bill
submitted.

The extension of the guarantee system is.

to the policy of many of the share-
ho. and 1s equally opposed by the
Directors. But in this particular case
the interests of the Canal Company and
the London and North-Western Company
are so entirely. identical from the ‘pre-
vious guarantee entered into so far
back as the days of the Grand Junc-
tion, that it is impossible for them with
safety or prudence, to dissociate themselves
from angﬁﬁmabe financial arrangement
of the ‘Company. Thus they are
bound from self-interest to concur in
measares’ which have, for their object, a
protection of the guarantee, which can
only be touched when the net revenue
of the Company falls below four per
cent. The Canal now pays five, and of
£22,000, which they have recently laid out
. on. new works, they g‘ave, from %mr sur-
earnings, &md off £14,000. By, there-
g:, judiciously associating their credit
with the credit of the Canal Company, the
productive works of the latter Company are
promoted, without adding charges upon
rgvenue, which, if allowed to take place,
would possibly bring the guarantee into
active operation—a result which none would
more than the gentlemen who, yester-
day, opposed the Bill.
As we have said, the Bill was sanctioned
by an overwhelming amount of capital, as

compared with that -held by the mimority,:

and only two gentlemen waited to hear the
result of the ?oll—and of these Mr. Puxcagr
was not one !

RAILWAYS IN INDIA.—THE GREAT INDIAN

PENIBRSULA RAILWAY COMPANY.
THE report presented by the Directors to
their proprietors on the occasion of their
usual half-yearly meeting, held on Monday
last, must be regarded as satisfactory. The
Government have sanctioned an extension
to the Thul Ghaut, over which there seems
to exist no doubt that the line will
ultimately be carried; the railway being
continued through Candeish, and ulti-
mately extended to Mirzapore, where it
forms & junction with the North-Western,
from Calcutta to Delhi. On the other hand,
an extension of the line to the South-East,
to Poonah, a distance of 122 miles from
Bombay, has also been sanctioned, and this
line will be easily carried over the
Bhore Ghant, and is intended to continue
its iron' march to a junction with the
railways in the Madras presidency; so
that the three presidencies of Bengal,
Bombay, and Madras will not be many
years before they are united by a rail-
way communication for pessengers and
goods, as they are now in correspondence
by the electric wire! The line to Poonah
is now in course of construction, and it re-
flects great credit upon the engineers of the
Company, that the surveys of the proposed
passage over the Bhore Ghaut, which was
at one time declared to be impracticable for
a Railway, have demonstrated that it is per-
fectly feasible to construct a line with
gradients of 1 in 38 at any rate; and it is
anticipated that a more favourable incline
than this may yet be secared. The gua-
rantee ﬂ:)f the Government has been granted
upon the necessary capital, and it is our con-
vf::():ion that the onwagd and rapid progress
of the Railway System in India is now as-
sured; and that no apprehension need be
entertained of any check being given to its
development. .

In reference to this subject, we cannot
give a clearer view of what is going on in
India, at the present moment, in the way of
Railway construction, than by quoting the
remarks of Mr. CorNerrus NicmorsoN (the
Managiug Director of this Company), at the
Society of Arts, last Wednesday evening,
in_ the course of 'a disoussion upon & very
valuable Paper by Colonel %u, on
¢ Public Works in India. ” Mr. NicHoLsox
says :—

‘¢ It was quite true that in the mind of many
persongg some blame attached to the Government
tor not having sooner prosecuted railways in India,
and because these works had not been pushed on
more rapidly than they had ; but they must remem-
ber that railways, when first prosecuted in England,
did not proceed at a very rapid rate. The Liverpool
and Maunchester Railway was spoken of in 1826 ; it
was four years before that experimental line was
opened, and it was not till five or sjx years after-
wards thut others of the principal lines in England
were opened for traffic; so that it might be said
that railway communication in England was. not
opened out until nearly ten years after the system
was first projected. It had been five years since
railways in India were set on foot, and within that
period they had 1560 miles or more opened. There
would be fifty miles more opened in Bombay next
year ; there would be seventy miles in Madras, and
150 miles more opened next year in Bengal
There were now five cortipanies authorised, and in
less than ten years from this time, there would be
4,000 miles of railwasy communication in operation
in India. First of all, there was the Bengal line,

assing up the valley of the Ganges, having a

ch to the Ranegunge collieries, and passing

on to Agra and Delhi. That line was sanctioned
by the Government Then from Bombay, the line
proceeded to the western ghauts—which.were repre-
sented to them as insurmountable—almost wholly
impracticable. They were intended to be crossed
by two lines, one to the north-east through the
Thul Ghaut, which was crossed, not at an elevation
of 2,600 feet, as the author stated. It then ex-
ténded into' the Berar cotton field, acrose the

peninsula, to join the Bengal line at Mirsapora;
so that there was a complete line of railway com-
munication sanctioned between Calcutta and
Bombay. The other line, commencing at Bombay,
bi-forked near Calliam, crossed the Bhore Ghaut,
and proceeding to Poonah, was now in course
of construction as far as Poonah; there it
stretched on till it met with the Madras:
railway on the frontiers of the two presidencies.
of Madras and Bombay. The Madras line met
the Bombay on the borders of the two presidencies.
There was also another line from Madras to the
western coast, almost in a straight direction across:
the peninsula. Then there was again anciher line
recently sanctioned from Surat, which praceeded i
the first placeto Baroda, and was intended ultimately
to join the Bengal line at Agra. The Scinde rail-
way would bring the traffic from the Indus. From
the west they had, or would have, three lines aercss
the peninsula, a system of about 4,0C0 miles of
railway commuuication, and five companies were
now engaged in surveying and constructing these
lines, and if they proceeded no faster than they
were doing at the present monient, or than they had
done during the last year, in the next 10 years
4,000 miles of railway would be opened in Judia.”

In this short summary we have a clear
view of the advance of the Railway system
in India, under the able Government of
Lord Darrovale, who, we trust, is destined
to inaugurate its completion.

To turn however, from the consideration
of the general subject to the incidents of
the meeting of the great Peninsula Rail-
way Company on Monday, we cannot avoid
drawing attention to the discrepancy of
the Board of Management or the officers, im
charging revenue with expenses, which pre-
perly belong to capital. The amomnt, it is
stated, is not large. This may be true,
but the error is so gross, that we cannot
imagine that there exists no authority at.
head-quarters to put the account in
a correct form. To leave the matter
as it is, is equivalent to adding I}
per cent. to the working expenses, which,
under the existing éircumstances of a short
line and an undeveloped trafic, they ought
not fairly to be burdened with. The working
expenses are, of necessity, high emough
alread

y-

The practical suggestions by Mr. Trre
are deserving of attention, and will no doubt
be followed out by the Board.

It will be seen that the retiring Directors.
and Auditor were re-clected, and the general
business of the day passed off with the
greatest unanimity. Deep regret at the
continued ill-health of Lord WxarxcLIzrFE
pervaded the meeting, and a general anxiety
Was ex] on all sides for the speedy
recovery of their noble Chairman.

GEELONG AND MELBOURNE RAILWAY.
Trus line of Railway, which is the pioneer
of the Railwdy system in Australia, was
origi projected at a capital outlay of
£200,000, upon which the Colonial Go-
vernment guaranteed 5 per cent. = The line
is now in course of rapid construction, and
by the last advices, the opening of the:

bour branch and a portion of the line:
is expected to take place in the course of
next month. Under these circumstances,.
the supply of complete working stock and:
plant was determined upon, and the capital
was raised to £350,000, which, we are glad
to say, the Colonial Government did not
hesitate to include in the guarantee of 5
per cent. Land along the line has
also been given free, and unconditionally,
by the Government. The importance of
the line, and its prospects of traffic
may be estimated by the fact, that the
population of -Geelong is 50,000, and
of Melbourne 100,000, and the line itself
of the greatest value to the shipping of
both places. The cost of the line is under
£10,000 a mile. A limited number of-
shares are now in course of issue in
London, and we can readily believe that
the fortunate concurrence in the reduction
of the Bank’s rate of disoount; and:the
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intrinsic merits of the ‘undertaking, will
induce capitalists to take up the shares
with eagerness.

DEATH OF MR. WILLIAM HENRI THOMAS.
Tae unexpected death of this gentleman,
which occurred on the 28rd ult., has with-
drawn from the Railway world the services
of a thoroughly practical, able, and honour-
able man. :

For many years Mr. Tmomas has been
known as an active and influential Director
of several Companies. He shared in the
early struggles of the South-Eastern—aided
the Chester and Holyhead to bridge over
the Menai—stood by the cradle of the North
London—helped to foster into life the
Oxford, Worocester, and Wolverhampton,
and took a leading part in the management
of some other important lines. In all this,
his cool judgment, sound knowledge of
general principles, accurate mastery of
details, and unbending rectitude of purposes,
made him a valuable and valued colleaguo ;
while his gentle and conciliatory manner
won for him the goodwill and respect even
of those with whom he was brought into
railway antagonism. For the vacancies
occasioned by his death, it will be no light
task for the several boards to find men such
as will compensate them for the loss they
have sustained.

Even in the midst of their sudden and
irreparable bereavement, it must, to the
family of Mr. Trowas, afford a melancholy
consolation to feel that by all to whom he
was best known, his premature death is
sincerely mourned, and his memory affec-
tionately respected.

* TRAFPIC RETURNS.
Tue following table exhibits the comparative

returns of the week’s traffic of the Railway Com-
pavies included in our list ;—

Number of Gross Average recelpt

Miles Open Amount Received. per Mile.
1856 on 7,418 e £368.721 e £49 14 1
Bs4on 7,124  ..... £830.837 BA7. 18 4
1888 on 6,768} . £%98,783 oo £44 0 3

From the aboveit. will be seen that this
week’s receipts show an increase of £29,134
over the corresponding week of 18564, and
of £60,980 over 18563. The raceipts per
mile per week show an ingrease, as compared
with those of 1854, of £2 0s, 9d., and
of £5 18a. 10d., over 1853.

GREAT WESTERN RAILWAY.

Tue adjourned special meeting of this company
was held on [hureday, at the Paddington
station, to consider some railway bills now
before Parlisment, promoted by other com-
nies; Mr. C. Rugsell in the chair. Mr,
tevenson read the notice convening the meet-
ting, and the short titles of six bills submitted
in compliance with the standing orders of the
House of Lords, Two out of the six bills were
approved at the last meeting, and two only
weresubmitted on Tburoday-—t‘:o Cornwall and
South Wales Bill. The Plymouth Great
Western Docks Bill was withdrawn. The Bill
for the extension to Breutford was not suffi-
ciently advanced in Parliament. Resolutions
were then passed approving ‘a hill for extending
the time for the completion of the Cornwall
Railway and works, aud for making further
provisions as to its share capital, and for leasing
the line to the Great Western, Bristol and
Exeter, and South Devon Railway companies.”
And “ a bill to consolidate and ainend the acts
reluting to tha South Wales Railway Company,
and to authorise the construction of new wori):'s
and alterations of existing worke and for other
purposes.” The meetini adjourned to the 17th
of gay. The meeting then separated.

BRIDGE OVER THE RHINE.
AN English company has applied, it is said, for
the concession of & permanent bridge over the
Rhive, at Ments, and at the same time that of
¢ railway from Aschaffenburg to Ments, and
Menta to Blagen,

THE DECORATION OF RAILWAY
STATIONS.

We had the pleasure of visiting the establish-
ment of Mr. Fox, of Snow Hill, a few days
since, and of inspecting his works for the
wanufacture of iron fences and netting for
ornamental and uvseful purpoees. We should
recommend some of his tasteful designs for
the decorations of the garden plots at our
railway stations. They would have a_very
rleaaing effect, and the charges are moderate
ndeed.
MANCHESTER, SHEFFIELD, AND
LINCOLNSHIRE RAILWAY.

Tue working expenses and other outgoings of
this company’s railways (exclusive of the
South Junction, stated below) in the fortnight
ending April 22, have amounted to £10,879
7s. 9d. The expenses for the seven previous
fortnights have already been stated at £70,137
10s. 6d., 8o that the total for the first eight
fortnights of the half-year is £31,016 18s. 3d..
or at the rate of 6892 per cent. on the railway
traffic in the whole period. The proportion of
the South Junction and Altrincham receipts
accruing to this company for the fortnight
ending April 22, has amounted to £741 17s,.9d.,
making a total for the first eight fortnights of
the half-year of £5,400 6s. 6d., while the
working expenses being £356 11s. 8d. for the
fortnight, and £2,557 18s. 5d. up to the 8th
of April, they amount to £2,914 8s. 2d. for
the eight fortnights ending April 22, or at
the rate of 53'87 per cent,

OANNOCK CHASE.—THE BIRMING-
HAM CANAL EXTENSION.

WE are informed that the committee of the
Birmitham Canal Company have let the first
two miles of their proposed line of canal from
Pelsall to Hednesford, and that the chair
man, Sir George Nicholls, K.C.B., turned the
first sod on Saturday last. This line (the Act
for which was obtained in 1854) is for the
purpose of opening the valuable and unwrought
mineral district of Cannock Chase, as well as
the mines in the immediate neighbourhood, the
importance of which to the town of Birmingham
cannot be too highly estimated. The chair-
man took the opportunity of atating that the
line had been looked at with great anxiety by
himself for the last ten or fifteen years, and
that he hoped the work which they were about
to undertake would not only prove beneficial
to the public generally, but also to the land-
owners, the canal proprietors, and the con-
tractors. A further portion of the line will be
let in a few weeks.

THE GREAT CENTRAL OF FRANCE
RAILWAY.

FroM an advertisement which eppears in
another part of our paper, it will be seen that
thedirectors, in conformity with the resolutions
adopted at the meeting of the 23rd Jgnuary,
have determined to raise a loan of 25,000,000
francs (say one million sterling—taking 25f.
to the ll.z;eby an issae of 90,000 bonds to
bearer, to be issued at 280f. each, and redeem-
able at 500f. by means of consecutive drawings
in a period of 99 ycars from the 1st January,
1860. These bonds are to bear an annual
interest of 15 francs, which is equivalent to a
distribution at the rate of rather more than
6l. 7s. per cent. per annum, exclusive of the
bonus to be paid ou reimbursement. This loan
will enjoy s preferential claim to the net
prooeeds of the line, and also to the guaranteed
state annual interest of 8,760,000fr. The
payments are to be made as follows, viz.:—80fr.
on subscribing, 100fr. on the 1st July next,
50fr, on the 1st October next, and 50fr. on the
lst Junuary next. Discount at the rate of 4
per cent. will be allowed on payments made in
advance. Shareholders are to have a prior
right to this issue, and will be entitled to one
bond for every two shares; but the public will
be admitted tosubscribe at the same time, in case
the subsoription is not entirely taken by the
shareholders. The subscription list is to be
open in London to the 10th May, at the
office of Messrs. C. Devaux and Co. The
object of the loan is to executs the lines com-

ﬁo the gompany’s coueession, as referred
ia doeres of the 7t Agril lagt:

.LMAY B,
THE GREAT INDIAN PENINSULA
RAILWAY.

We are informed that the appointment of -

locomotive managar of the Great Indian
Peninsula Railway has been conferred upon
Mr. John Kershaw, who for some time fi

the same office on the Midland Great Western
Railway of Ireland.
Bombay by the mail of yesterday.

RAILWAYS IN PORTUGAL.

THE ministerial proposal to issue 1,280 contos
of inscriptions as a guarantee to the company
for a railway from Bameiro to Vendas Novas
has passed both chambers. It is rumoured that
Count Lucette has succeeded in obtaining the
neceua’?' capital to carry out the Cintra Rail.
way. The government has succeeded in selling
its shares in the Santarem Railway to Brazilian
capitalisty, who readily parted with some of
their superfluouscash in hopes of being decorated
with titles and orders. This will no doubt give
a fresh impulse to the works, which have
hitherto been very languidly executed. On the
completion of these three lines, of which there

seems now to be at least some probability, there .

will be about 100 miles of railway in the imme-
diatd vicinity of the capital. '

THE PROGRESS OF THE AGE.

On the Mental, Moral, and Social Progress exhibited
in the Present (half-expired) Century; a Lecture
delivered at the Kendal Scientific and Literary
Society. By Cornerius Nicuorson, F.G.8.
London, Sampson Low and Son, Eudgate Hill.
1856.

TaE delivery of this lecture, in common with
others of an analogous character, before local

Scieatific and Literary Societies, is in itself ,

evidence of the progress of which it treats.
It is not many years since the eloquent Dr.
Channing designated the present age the ““Age
of Expansion,” meaning thereby, that if our
era was not especially distinguished by the
extraordinary results of the labours of studious
men, who were content to spurn delights 'and
live inglorious days in the pursuit of knowlegfe,
the diffusion of already acquired knowledge
was so widely extending, that an amount of.
information was now within the possession of
the mass which, but a century or two since,
would have conferred distinction upon the’
individual, but the want of which, on the
contrary, would place in a position of inferiority
any one who at the present time desired to
hold a place in ordinary society. By
many theorists it was objected, and we
entertain no doubt that the objection was
one arrived at conscientiously, that the
diffusion of knowledge, as it was called,
would have led to results by no means
encouraging to the advancement of the more
profound studies : but on the contrary, that as
it became diffused, individual etudy would
have become diluted in the acquisition of
generalities, and the multitudinous_details by.
which the obscurities of scientific knowledge
are alone to be successfully thrown light upon,
would have invited a rarer troop of the stern
disciples of the midnight oil, than when the
path was more difficult of access, the way
more rugged, and the triumph of success was
less inviting from Eruenﬁng fewer obstacles. It
l‘:e“ feared, ‘;,t, ‘:h eninsd&leuld of the approaches
in e ay over-an open
n owmftnewed wits):l seductive flowers, the
student might be tempted by the attractions
to loiter on the road, and would rather turn
into the pleasant shade of some bye path of
Fancy, than gird up his loins for the discovery
of nnknown truths, and the untried regions of
laborious research. But, in truth, the very
diffusion of knowledge brought with it the
remedy of the so much dreaded evil. Durin
the last twenty Years, for instance, the unfold-
ing of the sere-cloths of the learning of all ages,
of the literature of all countries, of the language
of the different races of our fellow men, opened
up 80 vast & sphere of i~ "™-tion (to be ace
quired) that, 88 in our tuctury systew, 05
tion is attained by a division of labour, so w'ith
Learning, the atudent was not long in arriving
at the conclusion, that to accomplish a:ﬂtlun'
worth achieving, he must select bis ar de-

furtmeat of siudy. Lo lasgungen (o sy

Mr. Kershaw left for -
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Chaldee and Hindustani, the Syriac and the
ptian, the dead and the living, the Persian

and the Arabic—in short, he must direct his
labours either to the East or to the West.
Mechanical science, chemistry, the agency of
electricity, geology, astronomy, the divine
science, zoology, and botany, and a whole
host minor divisions, will suggest them-
selves - each is in itself sufficient to task the
clearest brain, and to try the strength of the
moet robust constitation of him who, in these
‘days of intellectual as they are also of matfial
competition, desires to stand; like Sanl or Aga-
memnon, & head and shouldersa his fellows.
. Weare now, however, in 1855, in a position
1o judge of the results of the past, and even
to speculate upon the future; and the least
" sanguine must confess to the disappoiutment of
his discouraging apprehensions. The con-
struction of Roese’s telescope has enabled us to
ierce the blue vaults of heaven to & distance
nd the limits of furmer observation, and

the discovery of thc planet Neptune, together
‘with the more recent announcement by M.

‘Chachornnec  of ; the
‘advance and pr obeer-
vativas; ﬁ'eolog ulous
to the historic astric-
tions which wer n the

uage of the 1oved,

.and _the revelations o1 seience are neia to be
in barmony with the Bible, and a witness of
ithe truths of religion. Ia zoology, Professor
Owen has literally < shaken the dry bones’ of
science ; and for the p ive advance and
ical knowledge of the great agent elec-

eity, we have, every day, evidence, and
robably are on the eve of (iiscovery, of its
'geing one of the great forces of nature, and,
to use the language of Professor Farraday, “‘a

new light may now be breaking in upon the.

princi that have prevailed since time
of Newton, respecting gravitation and the
laws of ferce.”

Our advance in the mechanical arts needs
no demonstration. The steam engine and the
hydraulic press ore the two great monuments
of our rapid march, Railways, to the extent
of 40,000 miles, stretch their iron arms upun
the globe ; innumerable steam ships, by paddle
anl sorew, connect the inhabitants of distant
lands; and the electric telegraph communicates,
with the rapidity of light, intelligence 3,000
miles across the j of India, 11,000 miles
in the vast territories of the United States, and
from Whitehall to the seat of war in the
Crimea—again, 8,000 miles, not to speak of
jts daily extension at home and on the conti-
nent of Europe. TF wa l-nt- oo abo coee
machine and the
vellous the result §

This wonderful
effect upon the exi
ago, it was a distit
the Literature of tue cuuuwry. 1s mw wisgrace
mow not to be acquainted with it. Then, a
tradesman thought it no disgrace to sign his
receipt with a cross. Now we have 8,000,000
Sunday school scholars, and 380,000 teachers!
whilst every other species of institution for the
adult population abound. The Kendal Scien-
tific and Literary Institution is & type of
thousands of the same class!

Nor have the edvances been confined to the
mere technical aoquisition of knowledge. All
the advantage gained has been turned to
practical account. Science has led fo improved
oultivation of our fields, and the improvement
of the sanitary condition of our homes; and the
inoreasing information of the people i8 at this
moment thandering at the portals of our Legis-
latare for ¢ Administrative Reform|” to be
obtained only, as it would seem, by that
“ preesuroffrogihwithou * which is, ':l lfact, the
pressare of public opinion constitutionally orga-
nised, and the evidence of an inoreuin;ryknow-
ledge ef the principles of political economy.

That the nation has, moreover, made a cor-
responding moral progress, no one can doubt.
The habits of the lower poguhtion of large
towns are no longer of the debased character
they formerly were, and reflect, indeed, the
improvements which have taken place in the
eoarse or frivolous social enjoyments of the
higher clasees in the days of the last century !
Ehe abelition of the pumshment of desth, except

two casesy 4 also & distingtive fenture ot to

- AND JOINT STOCK_COMPANIE

‘better we have undergone. The Sabbath too

283

S' REPORTER.
—p

be lost sight of, and other points of general
remark (as the withdrawal of state lotteries)
might be adduced, to prove the change for the

is, we aver, in no place observed with more
real respect than in this country, These and a
variety of other topics constitute the subject of
Mr. Nicholson’s interesting lecture to the good
people of Kendal. It isagreeably written, and
reflects an active and inquiring mind.

In taking leave of this little work, which has
afforded us much gratification, we caunot re-
frain from saying it would. have pleased us
much better had it extended over 400 instead
of 40 pagesl—a compliment which, in our

uality of Reviewer, we are not often 1n a posi
tion, with justice, to confer upon the subject of |
our notice. i

MR. H. CLARKE’S NEW DICTIONARY.

A New and Comprehensive Dictionary of the English
. Language, as Spoken and Written. By HYDE
CLarkeg, D.C.L., &c., &c. &c. London: Weale,
High Holborn, 1855. Price 3s. 6d.; Bound, 5s.
[465 pp. : Gram. 152 pp.]
Mg. Hype CLarke has favoured the public
with an imYortant contribution in the present
work, The labour bestowed upon its production
has obviously been very great, and we may can-
didly say, that the guentity of work which
Mr. Weale has turned out in this volume for
8s. 6d., may well challenge comparison with
the cheapest publication of the day! We
cannot understand how the book has been pro-
duced at the price. An enormous sale can
alone reward the enterprise of the publisher.
We bave, however, rather to do with Mr.
Clarke than with Mr. Weale. Mr. C. very
jostly remarks in his introduetory preface,
that his ‘‘labours have been such that any
one can censure, and few can appreciate, as to
which each will indalge his own fancies,
and whereto the critic is just as likely
to object for what is new and special, as for
what is erroneous or deficient.” We readily
admit the truth of this proposition, and we
Lonestly avow wa belong to the class who object
to much that is new in the present volume ; and
in the first dphee, we object to the adeption of
French and other Foreign words and phrases,
in a dictionary of the English Langusge.
Suoch words and phrases may be used in con-
versation, bat penchant, reticence, arritre pen-
sée,mouvement, For¢at, Giambiaux,or Jambes,
either can never be considered English,
as it i written or spoken. The same may be
said of such as Ackbar, Cutwal, Morgen-
gabe, Hypnos, and a thousand others of which
:he present volume is ful. We deny that
these are English, either *““as it is written” or
“ spoken,” and we regret that Mr. Clarke
should have given them a,place in an English
Dictionary. Heaven knows, Iime brings a
sufficient infusion of foreign compounds into
our language! and we certainly thivk the
French Dictionary in extenso (as far as the
French is concerned), might with as much
%ropriety be incorporated with an English
ictionary a8 such words as the above; so
that the emtente cordiale (a phrase which by

is ¢ Melord or Melud,” described ' as
% exclusively wsed by barristers for My Lord.”
an exclusivenees in which we heartily wish
Mr. Clarke bad not disturbed the bar! appre-
hensive as we are, lest the graceful pronuncia-
tion of ¢ Melud” wmight induce an imitation
of the Old Bailey at the Court of St. James. .

It is an ungracions task to pursue this
subject further. In our opinion, Mr. Clarke
bas done himself great injustice by thus occu-
pying space, which he knows how so much
more worthily to fill ; and in the second place, by
condescending to give a place to such matter
at all !

It is an important consideration to economise
space in a work of this kind, and we will ven-
tare to suggest a principle which might, as we
believe, be practically adopted in the Dictionary
before us, with the greatest advantage. Nouns
should stand alone with their meaning, and
mere ordinary compounds of the same noun
should be ommitted. Take, as an example, the
word GoLp: in the work before us we have
it,  Gold, n, precious metal, gold coin,money,
wealth, a bright yellow color, name of an Eng-
lish olan.” This is enough, in our opinion;
and we do not see what is gained by, or why
the bookshould beencambered, for half-a-column
of nonpareil, with all the compounds of the world
gold : as golden,—enly— bearing— beaten
—beaters skin—beater—bound— burnished,”
and so on through the alplabet, with explang-
tions accompanying each compound word!
We do not affirm that exceptions may not
occur, because, as Mr. Clarke says, ° com-
pound words are formed'so readily and loosely
in Eaglish, that very various meanings of the
rootword figure among the compounds and
require explanation,” but we are comvinoed
that a great deal might be justiflably struck
out under this head. Innumeradle intrmders
might also be rentlessly erased, as ““ Cid,”’
% Gand for Ghent,” and the like. In short,
we recommend a revision of the entire depart-
ment relating to compounds—for the sake of
space.

‘Thus far, wé have foand fault with Mr.
Clarke, not for having come short of his work,
but for having done too much—a very pardon-
able fault which many of his readers and many of
his purchasers (and we sincerely hope these may
be numbered by scores of thouneands) will,
doubtless, believe; and were it not that we
entertain a very strong opinion that no foreign
word should be used by an English writer or
speaker, in cases where an equivalent is to be
found in hie native tongue, we probabvlﬁ nmt
think so too, but we dread the e t
which the wholesale admission of foreign words
into an EnglishDictionary cannot fail to exercise
upon a language already sufficiently complicated
in its construction and its roots !

To tarn from this view of the work before
us, to the more gratifying task of recording our
opinion of the book generally. We have found
mach pleasare in following Mr. Clarke in many
authors whose pure English'style is unquestion.
able, as well as in the more cbscure and less
%opular language of our great writers of the

lizabethan period and it hus afforded us

the way we do met find in the Dictionary |satisfaction, to recognise old Saxon words
before us) between the two languages, might | restored, and reinstal in their just and
be as complete as we trust it is between the |due place, honor, and degree! In truth, we

two nations !

‘We think, moreover, that the names of the
heads of families are out of their place in such
aD work. ;Yhat halv"z ;e to do with Gordon,

ouglas, Fitzgera itzroy, Hamill C.
and the like? 'Fhey are the prgperty of Do:,bgtti
Or of counties?’—as Hampshire, (why not
Middlesex ?) Notts, and so on. Upon such a
system, & Gaz&tl:m must be embodiedbein a

ictionary. y, again, are we to in-
formed, under the head ‘‘ London,” that the
¢ London Tavern ” is “a place for meetings;”
or, under the head ¢ Crystal,” that ¢ Crystal
Palace is a large glass house !”

We must also notice some strange vulgarisms
—as, for instance, “* Mounseer,a Frenchman!”
““Nosey, one laving a long nose.” By the
first word, wc are irresistibly transported, im
imagination, to the year 1792; amro by the
second, to the equestrian statue at Consti-
tution Hill! But beyond this aseociation
of ideas, we certainly do not recognise either of
these contributions as English, either spoken
or written! Open to the mme B,

have been fectly astounded at the mass of
matler (and most carefully selected matter)
which this book contains, and we do bope to
see the day when the leisure of Mr. Clarke will
enable him to furnish vs with a larger and
more copious work, where anrple room may be
afforded for the accommodation and develop-
ment of the noble scheme which he obviou
has at heart, and of which the present work is
clearly only the forerunner.

‘We should say,that prefixed to the Dictionary
is a Grammar of the English langnage, by the
same writer. It is a work of remarkable intelli-
gence and learning, exhibiting great analytical
as well as synthetical powers; but we feel, in
justice to ourselves, to the public, and, though
'}ast, pot least in our good love to the author—
we feel it our duty to say—that, as in the Dic-
tionary 8o in the Grammar, the conception is
too vast to be worked out in the spaceallotted !
Mr. Hyde Clarke has not room enough to put
out his strength. Nevertheless, we ean con-
soientiously recommend all our readers to buy

|the new Dictionary, To smy-that it ia the
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cheapest ;x;&“-b;tﬁ‘i)icﬁbnary now before the
publie, is the least compliment we can pay it.

LONDON AND NORTH-WESTERN RAIL-
WAY COMPANY.—SPECIAL MEETING.

YEsTERDAY & special meeting of the proprietors
of this company was held at the offices, Euston-
square, in accordance with the standing orders of
the House of Lords, to consider, and if approved,
to sanction the followiog Bills now pending in
Parliament, namely : —

‘A Bill for enabling the South Staffordshire
Railway Company to make certain branch railways,
for the purchase of additional lands at Wichnorand
Dnudley, and for other purposes.”

“ A Bill for enabling the Company of Proprie-|
tors of the Birmingham Canal Navigations to make
and maintain additional eanals and works, and for
other purposes.’

“ A Bill for embling the London and North-
‘Western and Lancashire and Yorkshire Railway
Companies to enlarge the North Uniea Station at
Preston, and to construct a branch railway there,
for vestingin them the Ribble Branch Railway, and
for other Rutposu." . ‘

“ A Bill to amalgamate the North Staffordshire
Railwey Company with the London and North-
Wute’t.n Railway Company, and for other pur-

‘A Bill for extending the time for completion
of the Worcester and Hereford Raiiway, and au-
thorising the Midland, London and North-Western,
Oxford, Worcester, and Wolverhampton, and New-
port,” Abergavenny, and Hereford Railway Com-

anies, to subscribe to, and acquire and hold shares
that undertaking, and to work and use the Line,
and for other pu ” ’ .

¢ A bill to authorise an extension of the Chester
and Holyhead Railway to the New Harbour at
H ; and to give further powers to the Chester
and - Holybead Railway Company; and to conso-
lidate and amend the Acts relating .to the said
railway.”

“A bill for imsroving the communication
between England and Ireland, and for authorising
arrangements between certain companies in England
and Ir’?lmd in relation thereto, and for other pur-

oses. .

“ A bill to enable the Stockport, Disley, and

Whaley-bridge Railway Company to constract a
tion line to the Cromford aad High Peak
ilway, and for other purpeses.’” - '

The ManQuis of CHANDOS was in the chair,
but there was a very scanty attendance of pro.

pristors. )
The SxcrETARY (Mr. Stawart) having read the
advertisement convening the meeting,

The CBAIRMAN said, the list of bills which had
been read was a long one, but at that meeting it
would be his duty to submit to the.approval of the
::opthton the first two, the remaining bills not

ving arrived at that stage in the Parliamentary
progeedings to ensblehim tolay them before the pro-
pristors in compliance with the Wharncliffe order.
The first bill was for enabling the Sonth Stafford-
shire Company to make certain branch railways
for extending railway accommodation in the
neighbourhood of Birmingham and Dudley. One
branch intended was m Wichnor to Dar-
Jaston, and the other from Wichnor to the
Stour Valley line near Tipton. These extensions
were considered by the South Staffordshire Com.

_ &nny, as also by the board of the London and
orth-Western Company, as necessary for the
accommodation of the district, It was right to say,
that the proprietors of the ‘London and North-
‘Westérn Company were not ‘called upon to’ con-
tribute any capital for the purposes contemplated
by the present bill. The interest which the Lon-
don and North- Western Company held in the South
Staffordshire was small, being one sixth of the oigina)
ctock,.and the new capital wasalittle over £100,000.

. The bill contained a good many clauses, but those
which had reference to.the London and North-
Western Company were two only, namely, the
33rd and 34th clauses, which made it necessary
to submit the bill for approval. These clauscs
confirmed the coutracts and arrangements which
-had from time to time been previously entered
into between the South Staffordshire and the London

. and North-Western Companies, and confirming the
fent paid to the London and North- Western for
station acoommodation. The first agreement which
was entered into between the two companies was in

. 1849, which fixed the remt to be paid by the South
Staffordshire for the use of the London and North-

" Wesatern line and of the station at Birmingham,
_ and the next was in 1851, which was an agreement
with the lessee of the South Shﬁ'ordahire.s!hih‘ny,‘
by which an apportionment was made of the traflic
between Wolverhampton, Dudley, and Birmingham,
and undes whjch the London and North-Wester:
worked a portion of the line. There was no other
point that he wis aware of, (o which it was Recessaty

more patticularly to draw attention : but he should
be happy to answer any quedions on the subject
which honorable proprietors might think it.neces-
sary to put. As to the second bill on the list, the
object of that bill was to cnable the Birmingham
Canal Company to make a new tunnel between the
lines, in the neighbourhood of Dudley. The con-
sent and sanction of the London and North-Western
Company was necesszry to the bill, because in 1847
an agreement was entered into between the two
companies by which the Londor and North-Western
gusranteed 4 per cent. upon the capital stock of
the Canal Company. It was satisfactory to knew
that the Canal Company had ‘sustained its business
with prosperity, and that it had been also enabled
to pay not only its 4 per cent., but also to increase
its works, and of the money raised for that purpose
(namely £22,000) to pay off £14,000. The company
was, therefore, in a highly prosperous condition. The
capital necessary for the construction of this new
tunnel and canal was estimated at £200,000, and the
canal co were authorised and empowered
under the present bill to levy, in addition to all
other tolls to be demanded and taken, the gross
toll of four pence & ton upon all goods of every des-
cription to be conveyed in either direction through
the intended tunnel By the 46th clause of ths act,
it was also provided that a sum equal to four pence
a ton shall, every year, be set apart of the net
revenue of the undertaking, as shall equal the
surplus remainiug after payment of £4 per share
on the shares of the company, to be set apart and
applied as a sinkmng fund to the liquidation of the
capital cost of this tunnel. And it was also pro-
'l:&d by the act that the canal company shall not
declare a higher rate of dividend than £4 10s. per
share until, at any rate, a part of the company's
debt, equal to the new capital, be paid off, the
surplus being applied to the liquidation of other
claims. - The proposed line of canal and tunnel
was to Dudley Pool, and would enable goods to
be carried with greater facility and economy
than they could mow on the.long level, when
they were obli to ascend by three locks and
descend also by three locks, with considerable
expense and delay. The present Dudley Canal
Tunnel was 80 small and low that only one boat
could pass through at a time, and the men pushed
tke boat along with their hands and feet; whilst by
the proposed tunnel there would be ample room for
craft to pass in both directions, and a towing path
would run through the tunnel. Under the present
bill, the London and North-Western Company
were not_called upon to provide or subseribe ‘for
any portion of the required capital. They were
wmerely extending their guarantee of 4 per.cent. to
this necessary work, and which they could only
be called upon to make good in the event of the
profits of the Canal Company falling below that
amount. The Canal Company wete in a position
to pay § per cent.

r. Dicxenson wished to know if the propose d
bill did not in some measure alter the relations be-
tween the two companies ?

The CHAIRMAN said, such was not the case. The
present bill merely confirmed the existing relations.

Mr. DicxensoN asked if this was the first con
firmation of the existing agreements ?

The CHATRMAN said, by the South Staffordshire
Act of 1846, the agreements entered into between |
the Birmingham Canal Company, the Grand
Junction, the South Staffordshire, the Lond on and
Birmingham, and Oxford, Woreester, and Wolver-
hampton Companies were sanctioned and confirmed.
The Giand Junction was amalgamated with the
London and Birmingham.

Mr. DickEnson said it was important that the
glroﬂubleneu of the connection with the Birming-

m Canal Company should be shown

The CHAmRMAN said he was not prepared with
figures to prove this, but, no doubt was entertained
on the subject.

Mr. Dickenson—There is no capital to be ad-
vanced ?

The CrAIRMAN—None.

Mr. DicxensoN desired to draw the attention
of the chairman to a goint which appeared to him
to be of considerable importance. He under-
stood, indeed, that great apprehension was enter-
tained that the Grand Junction Canal would be
stopped this year for want of water. The summer
rains are not adequate to the supply, and the
springs are deficient. If this should unfortanately
be the case, so much of the profits of the Birming-
ham Canal Company, as depended upon the through
canal communication being kept open to London,
would be affected. Therefore, if the London
and North-Western Company guarrantees 4 per
cent upon a certain amount of capital, and
if the profitable returns upon that capital
depended upon the revenue of the Canal Com-
pany, as derived from the through canal com-
munication with London, it appeared to him that
the prospect of the Grand Junction traffe bei
stopped, was a. very serious matter. for considera-

£200,000 .would not be exceeded. If so, they
might be called upon fora guarantee upon a further
amount. The policy and prudence of the trans-
action depended onthe nature of the agreement.

The CHAIRMAN said the evidence given by pro.
fessional men was satisfactory as to the cost. As
to the traffic, he should say that the traffic of the
Birmingham Canal was, for the most part, local
and not dependent upon the through water commu=
nication. He also drew attention to the additional
toll of fourpence. There was not the slightest risk
incfirred, and no doubt was entertained by the trade
of the district, that the proposed tunnel would
greully benefit them ani the proprietors of the
canal.

Mr. Dicxexsow conceded that the tunnel might
be important to the canal. But that was no reason
why he, as a railway proprietor, should be asked to .
extend his guarantee. Ifthere was no risk, why did
the canal company call upon them for a tee !
If there was a certain profit, why not make it them-
seltes (hear, hear

The CuAIRMAN said, the position was this —The
London and North-Western Company were asked
to guarantee £4 per share upon £200,000 for the
construction of a new tunnel. At the same time,
they must maintain the existing tunnel. Now, the
traffic required an enlarged tunnel, and if they were
to attempt to adapt the old tunnel to the require-
menta og the increased trade, the outlay required
would be nearly equal to the capital asked for the
new tunnel, say 160,000L. or 180,000., The con-
struction >f the new tunnel was admitted on all
hands to be the most judicious outlay.

Mr. DICKENSOR be was ocertain the camal
was a branch, and not of the main ocanal.
Why were the Railway y called upon at
allt The Canal Company were in a prosperous
eondition. They had paid back oapital borrowed,
and were 3o far in a better position to take care of
themselves than any railway con:guy with which
he (Mr. Dickenson) was connected (a laugh). -

Mr. PUNCRER rose. -

Mr. CrossriELD rose to order. Would it not be
b:tterrto discuss and dispose of the first bill before
them :

The Cratauax and the meeﬁ:;ﬁuuntd. .

The discussion upon the first bill was accordingly

resumed. )

The CHAYRMAN, in reply to questions, repeated
that the London and North-Western Company
were holders of one-sixth of the original stock of the
company. The South Staffordshire Eropoled to
raise a little over 100,000%, but the London and
North Western Cot;:p;:? were m:: m‘o bo:»h
up any proportion of that stock. As he re
stl:ted, &an were only two clauses which referred
to the London and Noxth-Western, in the bill
before them. '

Mr. CrossPiELD said the bill did not give them
power. to contribute to the new oapital ; but if he
recollected rightly, these shares in the South 3“!‘
fordshire were not paid up, and he should think jt
would be satisfactory to the proprietors to be in-
formed whether, altho:gb they were not called upon
to subscribe capital under the bill now before them,
to the South Staffordshire, they were liable to be
called on to contribute under any other bill. )

The CHAIRMAN said, of course they were lisble
to the full amount on their shares. Rut the shares
were all paid-up in full, and for which they recgived
5 per cent. The rent received from the lessee of
the line, Mr. Maclean, was 4 per cent. for the first
seven years, 4} for the next seven years, and for the
remaining seven years § per cent. )

Mr, Yates—A & ortion of the mew stock
would be offered to the London and North-Western

CuairMAN=No doubt.

Company ?

Mr. Dickexsox—Upon what terms !

CHAIRMAN—MTr. Maclean proposes to lease the
lines, when completed, at 6 per cent.

In answer to Mr. PUNCHER,

The CRAIRMAN said the expense of the bill was
borne by the South Staffordshire Company. The
London and North-Western incurred no farther
expense than to watch the bill in committee.

e formal resolution, approving the bill, was
then moved by the CHalrMAN, seconded by  Mr.
Bensox, and carried unanimously—a solitary dis-
sentient withdrawing his opposition. .. . -

The discussion on the Birmingham Canal Bill
was then renewed, and the objections raised by Mr.
Dickenson again brought under review, It was
urged that the bill was not so harmless as it was
represented to be; Mr. Puncher insisting, amid
much laughter, that the company were saddling
themselves with an expenditure of £8,000 a-year.

The CHAIRMAN said the guarantee had never
yet been called upon, but the time had at
arrived, when it became absolutely necessary to
out £160,000 to £180,000 on the existing tunn:
or make a new additional one for £200,000. To
secure the interest on this, they had the proapeet
of increase in trade, and an additional toll of 4d. &

tion.~ Again, were they quite certain the sum of
.

Ad.
ton on goods through the tunnel. This addi-
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tional 4d. tol], it was estimated, would alone bring
in £10,000 a-year, without taking into account the
revenue of the canal company from other sources

Mr. BexsoN said he never supported any bill
with more satisfaction than the one now before
them. The bill was to make a new tunnel, the
revepue from which would fully pay the interest.
The company were in a position to pay 5 per cent.
He then drew atteation to the clauses limiting the
company to the application of surplus profits to
the liquidation of capital before dividing higher
than 25 10s. a share among themselves, as evi-
dence of a concession to the London and North-
‘Western Company.

A ProrriEToR asked what was to be done with
the existing tunnel ?

The Cuatruan said it would be kept in repair
only, and not enlarged. Therefore, no necessity
existed for increased outl.'i on capital account.

Mr. YATEs supported the bill. It was a most
desirable arrangement, and he could not see just

for the opposition.

Mr. DicxensoN asked what interests opposed
them in committee ?

The CHAIRMAN==Private K.artiu, Lord Ward and
others; no railway interest had opposed.

Mr. DickEnsoN asked what guarantee existed
that the tunnel would be constructed for £200,000?

Tho CuAIRMAN said, the Canal Company could
not come to them for more under that bill. There
could be no doubt of the advantage of the tunnel.
The cost of passing & barge through the old
tunnel was equal to 1s. a ton.

Admiral Moorsoon said, the Birmingham

Canal Company - had made & concession to
the oompany, by applying surplus revenue
to liquidation of capital, after dividing

£4 10s. a share; whereas, at present, they were
dividing & per cent. If the London and North-
Western did not support the Canal Company, sup-

the works were allowed to fall into ruins, then
the trade would decline; and when that occurred

the guarantees would be touched. .

r. Crossr1ELD said, if the bill was rejected,
then the £160,000 might be spent on the o}d tunnel,
and the Birminghamn Canal Company might pay
that £160,000 out of revenue. If this contingency
should arise, the~e was then a possibility that the
guarantee might be touched

Mr. Crabpock thought a gaarantee ought to be
obtained from the Canal Company, that thie 200,000%
would not be excéeded; and moreover, that the
tunnel would be completely carried out.*

Mr. Peyron—No one acquainted with the trade
and necessities of the district doubted for a mo-
ment that this was a mos? judieions-measure. It
would opén up a new source of revenue froma
magnificent coal-fleld.

- After some further irregular discussion,

- The CHAIRMAN put the motion, when upon a
show of hands there appeared for tke motion 87,
and 14 against. A poll then became necessary, and
Messrs. Crossfield and Dickenson were appointed
scrutineers. :

At half-past 2, the Scratineers, Messrs. Cross-
fleld and, Dickenson having examined the votes
given, for and-against the Birmingham Canal Bill,
reported that there were in favour of the bill—

Present, ons, 60  Representing £275,928

roxies, 48 - ” £567,488
Totalfor the Bill, 93 Representing £843,416
Agaicst. Present, 14 ” £60,639
’ Proxies, 2 ”» £6,305

Totaleeeserrecer. .o0el6 £66,94%
Majority.eece. eoees 77 and £776,472 paid-up capital
] in favour.

The meeting then adjourned to the 28th inst., for
the consideration of the remaining bills.

_GREAT INDIAN PENINSULA RAIL-
WAY COMPANY.— HALF-YEARLY
MEETING.

TaE usual half-yearly meeting of the proprie-
tors of this company was held on Monday,
April 30th, at the offices in New Broad Street,
3. W. Hamiron, Esq., deputy-chairman
of the board of dircctors, in the chair.

. Mr. CorxELIUS N10HOLSON (the manag-
ing director) having read the advertisement
convening the mecting, read the following
report :—

" “By the last half-yearly report the shareholders
were informed, that, beyond the line now in opera-
tion ut Callian, two further scctions of the railway
‘works had been pluced under contract:—one section
proceeding towards the Thul Ghaut, in a north
‘easterly direction, intended ultimately to open the
Candeish cotton district, and advance onwards to
the valley of the Ganges; and the other, proceed-
ing towards the Bhore Ghaut, in & south-casterly

. .

direction, designed first to connect Poonah and
Sholapoor with Bombay, and afterwards to advance
to the frontiers of the Madras Presidency, there to
unite with the Madras Railway.

 The works on these two sections, to Shawpoor
on the one hand, (17 miles,) and to Narel on the

‘other, (20 miles,) have proceeded satisfactorily, and
the Board of Directors confidently expect that both
portions of line will be opened before the end of
the present year. When they are opened, it may
be expected that the traffic of the country will
begin to develop itself. .

¢ The Hon. East India Company have formally
sanctioned the South Eastern Extension line as
far as Poonah, (122 miles from Bombay,) and the
engineers are preparing coutract plans for these
extended operations.

¢ The revised surveys of the Bhore Ghaut have
resulted in & great improvement in the character of
that portionof the line where the only difficulty was
apprehended. The first survey of the Bhgre Ghaut
Incline exhibited a gradient of 1 in 20 ; the sccond
investigation reduced that.to 1 in 36, and the last
survey has further ameliorated the gradient to 1 in
38, besides improving the curves and lessening the
earthworks. 'Fhil success in engineering, justifies
the amount of labour and time bestowed upon the
surveys, and proves that there is nothing to appre-
hend in surmounting the Ghauts.

¢ The board do not, for 8 moment, doubt that
further investigations of the Thul Ghaut Incline
will produce similsr results, and ensure the sanction
of the line through Candeish to Mirzapore.

“ Since the last meeting of shareholders, the Hon
East Indis Company have extended the guarantee
of 5 per cent. to half a million of capital under a
new contract for the Extension line, and the whole
of this capital applicable to the register of share-
holders in England has been duly taken up, in the
new issue of Extension shares of 5L each. The

rtion of capital to be allotted upon the register in
E)mbay wilt there is no doubt, likewise be sub-
scribed.

“ The board have also issued debenture bonds,
carrying 4} cent. interest (guaranteed by the
Hon. East India Company) to the amount of
200,0007. ; and further ;ryliutiou for these bonds
are almost daily received.

“ The directors, who at this period retire from
office, under the provisions of the act, are Mr. W.
J. Hamilton, the deputy Chairman, Mr. Melvil
Wilson, and Mr. Nicholson, of London ; also Mr.
Cursetjee Jameetjee, Mr. Juggernath Sunkerset,
and Mr. T. S. Cowie, of* Bombay; all of whom

‘are eligible for re-élection. -

Mr. J. Auderton, one of the auditors, goes out
of office on this occasion, and is eligible for re
election, i .

The ts which pany the report show
receipts on shares and for registration fees in
England to 30th Juue, 1854, 468,760.. Os. 4d.; on
shares in Bombay and registration fees to same
date, 131,443L Ss. 84.; on shares and for regis-
tration fees in England from 30th July to Slst
December, 1854, 7614 15s. ; debentures, 130,100¢/;
on shares for registeation fees in Bombay in same
half-year, 66/. 17s. 4d Total 1eceipts to 3lst
December, 1854, 781,1214. 15s. 11d. The expen-
diture is thus stated :—Amount expended to 30th
Juae, 1854, in England, 253,010 7s. 10d.; in
Bombay, 229,441L 19s. Establishment charges,
including printiug, stationery, advertising, rent,
taxes, allowances to directors, salaries, office ex-
penses, &c., England, 1,826L 0s. 11d.; Boimbay,
1,338L. 7e. 4d. Engineering and surveying,
Eogland, 787L 8s. §d.; Bombay, 1,804L 11s. 4d.
Freight, duty, andlanding charges, England, 6,736L
7s. 5d.; Bombay, 571 14s. 1d. Permanent way and
stations, England, 13,526/. 0s. 4d.; Bombay,
5,648L 1s. 3d. Rolling stock and machinery,
England, 3,098l 0s. 3d.; Bomnbay, 876/ 4s. 7d.
Passage, 820L. Works, 10,084 23. 2d. Law
charges, 5021 5s. 6d. Total expenditure, 529,566/,
7s. 4d. ; balance in hand, 201,5>54 8s. 7d.

The CHAIRMAN then said, in moving the
adoption of the report and accouats, it would
not be necessary for him to address them at any
length, since the report itself was sufficientl
explicit- that very little remained to be said.
‘The accounts which they continued to receive
from Indis must, he thought, be considered
perfectly satisfactory. There had been an
increaseé both in the goods aud passenger
traffic: the latter increasing in pr?onion to
the increase of their mileage. No doubt gen-
tlemen would observe that the amount paid
over to the East India Company for the last
balf-year was not so large -as for the two
preceding balf-years. This did not arise from
any falling off of the traffic,but from the inorease
of exslen iture. The amouut of their road
expenditure bad fallen upon them, since they
bad taken the msintenance of the permanent

way into their own haads. 1t was usgallya

condition with contractors, that they should

‘maintain the permanent way for a tweivemonth

after the opening of the line for trafic. Such
was the case in this instance. Bat the contras-.
tors desired to be released of this part of their
obligaiions, and the directors met their views in
the matter, the contractors reimburgipy the
company in a certain sum, which the parties in
India placed to the credit of capital, instead of
workingexpenses. The extra expense waschiefly
in re-ballasting their line, and amounted to
nearly 21 per cent. of the net receipts, instead
of 10. This was charged to revenue. Of course
this was an exceptional case, and care would be
taken that it should not oecur again. The com-
peny bad at the same time not been losers

Mr. FRANKLIN interrupted the clirman on
the subject of this misplacement of an item.

Thé CuAIRMAN intimated, that this subject
would be with more convenience discussed after

he had concluded his observations. He pro-
ceeded to say, that the development of the
goods’ traffic could not fairly be looked for

until the lines into the interior bad been com-
pleted. These were the lines to Shawpoor on
the one side, and Poonab on the other. As to
the progress of their works, they had that
morning received & report from their engineer,
Mr. Berkeley, which they scarcely” had time
to lay before the meeting, but one ptnanﬂh
appeared to him so full of interest, that he
thought the proprietors would like to be made
scquuinted with it. It was to the effect that
the probable expense of construction of the
extension lines, for the length of 165 miles,
for a double line, would not exceed £5,616 &
mile, or for an eltérnative .line, which was
under survey, £5,780 a mile! The line would
be u firss clase line, and the steepest gradient
upon it would not he more than 1 in 150 (hear,
hear). It would be satisfactory to the pro.
prietors to know, that every succesive survey
which had been made over the mountain range
of Syhadree, bad afforded opportunities of im-

proving the g;:dienu of the proposed passages

across the ut. These had been reduced
to 1 in 88, and there was every prospect of
their being ultimately reduced further (hear,

bear). Indeed, it was to be expected that such

.result would fcliow from careful inyestigation, for -

it was impossible to believe, that however skilful
the parties were who first projected the design
of crossing such a difficult country, they should
be enabled, as it were by intaition or inspira-
tion, to determine upon the test line at first
sight. At the same time, great credit was dae
to their engineers for the energy and ability
they had exhibited in the prosecution of these
works, and they were entitled to the best
acknowledgements of the proprietors (hear,
hear). ‘The great object which wes now to be
attained was the other pass, which would,
in all probability, be by the Thul Ghaut,
by means of which they would penetrate
into the cotton-field of Berar, from which
"heé looked for the great staple of their
trafic. No doubt now existed of the practica-
bility of the route over the Ghauts, and the
directors had the greatest relinnce that their
engineers would overcome all the difficulties
which had by many been represented as insur-
mountable. The honourable gentleman coa-
cluded by moving the adoption of the report
and accouants.

Me. FieLD seconded the motion, as with few
exceptions the statement submitted was as
satistactory as could be expected. In reference
to the question upon which the gentleman on
bis right bad interrupted the chairman, some
explanation had been offered. If he under-
stood that exg:l:nttion correctly, it was to the
effect that the expense of reballasting repre-
sented an amount which it was sdmitted should
properly be placed to capital ; wheresis in the
accounts submitted for the approval of the
proprietors. the same amount was charged to
revenuc. Had the proprietors no power to
rectify the error ?

The CHAIRMAN said the contractors wers
bound by their contract to keep the workse in
repair for a twelvemonth after the completion
of them. They were about to leave India,
and they were desirous of being relieved from

the obligations involved in the maintenance of
the works for the twelvemonths after comple-
tion. t

It was accordingly agreed that this
arrangement should be come to, the countractors
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ing over to the company such an smount
5’wn‘: considered a fair equivalent for the
liability they were relieved from.

Mr. FRANKLIN—Where did that amount
come from ?

The CHAIRMAN—From revenue.

Mr. PraNkLIN—Whilst the outlay was
charged to capital? .

The CHAIRMAN said, it was an exceptional
case, and care would be taken that it would not
occar again. The sum was but a small one.

Mr. FRANKLIN raid, it was not the amount
to which be objected so much as to the principle
of the thing. And he thought, also, it was
open to remark that the power thus given
to the Indian section of the board of
finall§ clusing an account was exceedingly
aobjectionable. ~ It was a power not possessed by
the directors of the company, which had its
seat in London. The accounts presented by
them was open to the objections and corrections
of proprietors,’and the membeis of the board
acting in India ouﬁht not to possess powers

ter than the board in England (hear,
ear).

Mr. Frerp said it was clear that, whatever
was the amount, when the time came, when

" they mightebe called upon to sell their property
to the East India Company, the proprietors
would be the losers to that amount, which they
would have to pay (hear, hear).- The form
and principle were altogether bad, and it was to
be hoped it wonld never ocenr again. Whilst
on his legs, he wished toask whether there was
any claim on the balance of £1,2007 . .

. Mr. NicaovLsox replied, that the balance
was a clear netbalance. All the dividends had
been paid.

Mr. TiTe desired to make a few observations
before the motion was put. They were now
about to enter upon the construction of new
lines of greater length than the London and
Birmin iam, and he would suggest that it
would be satisfactory to the shareholders, if
the resident engineer forwarded, from time to
time to this country, a report of the condition
and progress of the works, and that the same
should be printed and circulated at the same
time as the report of the directors, as was done
in the case of other railway undertakings. He-
did not see himself any practical inconve-
nience in this; and he hoped the directors
would, if they adopted the suggestion, conmu-
nicate with their engineer to that effect (hear,
hear). As to the question which bhad been
raised upon the accounts, enough had been said
on that point, he trusted to prevent the
recurrence of @ similar mistake in future. He
.bad known similar cases occur upon the retire-
ment of contractors. He desired; however,
to remark that, as 8 general principle; it was
by no means a judicious course for the direc-
tors of a public company, to relieve any of
their contractors of their liabilities, and parti-
cularly the obligationinvolved in this particular
case. of the maintenance of the way and earth-
works, forthe firet year after completion. It was
the experience of every day, that in the hurry
of an opening of a line of rallway, many defects
might escape the eye of the most vigilant, but
which would afterwards show under the wear
and tear of traffic, and the influence of weather.
He should therefore, as a practical man, urge
upon the Board that, as a principle, they should
never take off from their contractors any
liabilities attaching to their contracts.

Mr. FIRLD said, tbat the contracts might be
entered into upon much more favourable terms,
when the 12 months maintenance condition was
not included. Tn a railway company of which
he was a director, they had acted upon' that
principle.

Mr. Trre—You will find the contractor too
much for you (laughter).

After a few words from Mr. TroRrNTON,

Mr, FrankLIN said he did not desire to
move any amendment to the motion before the
meetini, but after the practical observations
which had been addressed to the meeting, he
boped they should hear no more of contractors
being relieved of their liabilities! (Lear, hear)
and, moreover, that the board in India would,
for the fature, exercise their own judgment, as
men of business, in distinguishing the charges
proper to be set down to capital and what to
revenue (hear, hear). It was too often the fault
of railway companies in this country to put

‘confirmed.

down charges to capital which ought to be
borne by revenue; but in the case of this com-
pany they had rushed to the opposite entreme,
and had charged to revenue the expenditure
which properly belonged to the capital account,

Mr. GEORGE SMITH wished to know whe-
ther it was finally settled that the line should
be carried over the Thul Ghaut, and also
whether the p.oprietors were at liberty to pay
up the '£2 shares in full.

The CEAIRMAN, as to the first question,
replied that he had no reason to doubt the
intentions of\government : and as to the shares,
they could not be paid up. :

The motion was then put and carried vnani-
mously. '

Mr. T1Te then proposed the re-election of the
directors retiring by rotation, which having
been secoifded by Colonel GRANT, was in like
manner carried unanimously.

The CHAIrMAN acknowledged the com-
pliment on the part of himself and colleagues.

Mr. BARNARD then proposed, and Mr, RoLLs
seconded, the re-election of Mr. Anderton as
auditor. e :

Mr. FRANKLIN did not wish to offer a single
word in disparagement of the labours of their
auditor, but he thought it was greatly to be
regretted if he was obliged to accept the figures
as they were handed to him from Bomba
without remark or remonstrance, if they exhi-
bited & misplacement of any amount to the
charge of cepiml which ought to have gone to
revenue. It this was the case, they might as
well select mere dilletanti auditors (a laugh).
" The re-election of Mr. Anderton was tshen

Mr. RicuMonD J)roposed a vote of thanks
to the chairman and to the board of directors
in feneral, for their great attention to the inte-
rests of the company.

The CrAirMAN acknowledged the compli-
ment, and expressed his regret thet the chair
bad not been filled by his noble friend Lozd
Wharncliffe, who was so much more able to
preside over their meetings than himself. The
noble lord had not yet returned, but it was the
anxious desire of all that his protracted stay
abroad, would so contribute to tﬁe re-establish-
ment of his health, as they might hope for'a
speedy resumption of his more active connec-
tion with the company. :

The meeting then broke up.

LAW INTELLIGENCE.

EQUITY COURTS.
APRIL 30,
\Before the Lords Justices of Appeal.) .
SHEPPARD ¥. OXENFORD.—THE NATIONAL
BRAZILIAN MINING ASSOCIATION.

MR. Daniel, Q.C., and Mr. Toller, appeared
in support of a demurrer filed to the bill in the
above named case, and of an gppeal motion
from an order for an injunction and receiver
made by Vice-Chancellor Wood. :

Their Lordships, without hearing Mr. Rol
Q.C., and Mr, Baggallay, who appeared for the
glamtlﬂ', overruled the demurrer, reserving the

enefit of it till the hearing of the cause, and
confirming the Vice-Chancellor’s order for an
injunction and receiver, with the following
variation, by way of addition thereto, ¢ Appoint
Mr. Oxenford receiver and manager otP the
property in Brazil, with directions to carry on
the working of the mines in the ordinary course
of business; let him pass his accounts, and
pay his balances into court half-yearly, unless
the court shall otherwise direct, upon applica-
tion to be made from time to time by Mr.
Oxenford. Refer it to the Vice-Chancellor’
chief dlerk, to inquire in what manner it is fi
and proper to deal with the slave property of
the association.”

It was agreed that the costs of the motion
on both sides, should also be costs in the cause.

Win xageg;s fer. .

At a meeting of the Agua Pria Gold Minin
Company, held on Monday, it was reporwg
that the subscriptions to the dcbentures onmly
amounted to £8,000, and with a view to induce
the shar h)lders to come forward, by securing
to those who do so, the exclusive benefit, it was

E;oposed that a bonus of £50 per ocent. should
given on the redemption of the debentures
in addition to the interest of 15 per cent. already
offered. The meeting adjourned for a week.

The following dividends have been ‘declaréd
during the month of April :—

Per Share. Amount.”
South Basset.....-....£20 0 0 ... £5,120 0 O
Foxdale......crse0eee 2 0 0., 4,480 0 O
Botallack......c0eee. 7 0 0.: 16000 0 O
South Tamar.ceeeeees 0 2 6.. L1125 0 O
Alfred Consols....... 0 4 0... 1,02¢ 0 0
West Wheal Seton.. 5 0 0.. 1,000 0 O
Wheal Clifford...... 218 8.. 665 17 6
Wheal Arthur ...c... 010 0., 614 0 O
Nanteos and Penthiw 0 1 6... 875 0 O
Totaleseer s sannsienennn £15,908 17 6
| Smeeme———
ADVERTISEMENTS.

S TAINES, WOKINGHAM, AND"
N~ WOKING RAILWAY COMPANY,.—Nbtice
of Call.—Seventh Call of £2 per Share, makin
£16 paid.—Notice is hereby given, that the‘Boug
of Directors of the Staines, Wokingham, and Wo-
king Railway Company, have this day made a Call
of £2 in respect of each share in the capital of the
Company, and have appointed such Call to be paid -
on or before the 29th day of May, 1853, at the
Banking-house of Messrs. Sapte, Muspratt, Ban-
bury, and Co., of No. 77, Lombard Street, in the
City of London, and the Shareholders of the Com-’
pany are hereby required to pay the same¢ accor- .
dingly. . :
By order, R
H. J. NOYES, Secretary.
Offices, 5, Lincoln’s-Inn-Fields. S
4th May, 1855.

GREAT LUXEMBOURG COMPANY.—
Notice of Call.—Notice is hereby given-
that the Directors of the Great Lnxembourg Com,
pany have this day made a Call of 25 francs or £1
sterling per share net on the Constituted Shares in.
this Company, 300 francs or £12 sterling paid.

The said Call to be paid on or before Friday, "
the 1st day-of June, 1855. .

In London, to the London and County Baak,
Lombard Street.

In Liverpool, to Messrs. Moss and Co.

¢IiuC Brussels, to Messrs. Delloye, Tiberghien,
and Co.

The Shares must be deposited at the Offices of
the Company in Brussels or London, or at the
Office of Mr. H. C. Beloe, Brunswick Street, Liver-
pool, when a Call Letter for the Bankers will be

iven.
ngiscount at the rate of 5 per cent. per annum
will be allowed on payments made before the first
of June in auticipation of the Call, and Interest
at the same rate will be charged on all sums in
arvear after that date.
By order of the Board, .
THOMAS COXHEAD, Seoretary.
No. 2, Royal Exchange Buildings,
London, 18th April, 1855.

SCINDE BRAILWAY COMPANY.—
Cowpletely Registered under 7 and 8 Vie.
toria, cap. 110.-~Notice of Call,"and Payment in
anticipation of Calls—The Board of Direoctors.of
this Company, with the view to give effect to the
arrangement entered into with the Honourable
East India Company, hereby give notice that they
have made a Call of £4 18s. per share (making,
with the 2s. deposit, £6 per share paid), snd that
the Proprietors are required to pay the same to
the Bankers of the Company, Messrs. Smith, Payne,
and Smith, No. 1, Lombard Street, or Messrs.
Herries, Farquhar, and Co., No. 16, St. James's
Street, on or beforo the 28th"July, 1855. Share-
holders who shall neglect to pay the Call -now
made on or before the above date, will be charged
Interest at the rate of 5 per cent. per annum from
the 28th July, 1855. .
Notice is also given that 5 per cent. interest will
accrue upon the above Call, and upon all sums
paid in anticipation of Calls, in respect of the
Capital Stock of this Company, from the date of
payment thereof into the Treasury of the Honour
able East India Company,

Shareholders who may desire to avail themselves
of the privilege of paying in anticipation, are
requested to state in writing to the Secretary of this
Company tbe number of Shares they wish to pay
upon, as well as the amount per share, on or before
the 31st of May instant.

N.B. All payments must be made so that £5.
£10, £15, or £20 shall be paid per share.

Signed) W. P. ANDREW, Chairman.
Signed THOS. BURNELL, Secretary
Greshap ouse, Old Broad Street,
: London, 4th May, 1856.
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NATION AL, PROVIDENT . INSTITU-
’ TION, 48, Gracechurch-street, London, for
Mutual Assurance on Lives, Annuities, &c.
DIRECTORS.
CHAIRMAN.—Samuel Hayhurst Lucas, Esq.
Deputy CHAIRMAN—Charles Lushington, Esq.
John Bradbury, Esq. Robert Ingham, Esq.
Thomas Castle, Esq. Robert Shegpard, Esq.
William M.Christy, Esq. | Jonathan Thorpe, Esq.
‘Edward Crowley, Esq. William Tyler, Esq,
Joan Feltham, Esq. Charles Whetham, Esq.
Charles Gilpin, Esq.
PHYSICIANS.
J. T. Conquest, M.D., F.L.S.
Thomas Hodgkin, M.D.
TRUSTEES.
John Feltham, Esq.
Robert Ingham, Esq,, M.P. .
Samuel H. Lucas, Esg.
Charles Lushington, Esq.

BANKERS——Messrs. Brown, Janson, and Co.; and

Bank of England.
SoriciTor—Septimus Davidson, Esq.
ConsuLTING AcTUARY—C. Ansell, Esq., F.R.8.
Abstract of the report of the directors for 1854 :—

The number of policies issued during the

YJOAT oo ..cceveccssocsssoscscecsee 1,302
Assuring the sum of...c00000e  £583,074 0 0
Angual premiums thereon ... 19,62¢ 8 8
Policies issued from the commencement of 1

the institution ip December, 1835 .... 17,494
Policies now in force ...eeecocociiscess 13,176
Annual income—From
- premiums (after- deduc-

ting £33,348 abate- £ s, d
ment allowed) ......177,999 & 9
Ditto==From intereston -
“invested ‘apital...ccceec 44,078 77 £ 8 d
222,072 13 4

Amount returned to members in

abatement of premiums e 240,134 11 8
Amount of bonuses added to sums

a88Ured...ccevsvscensnsesssss 126,564 0 0
Amount paidin claims by death from

the commenosment of the institu-

fHON cecevencncsenncnsocssess 441,869 11 11
Balanceof receints over the disburse-

mentsin the year . 117,669 6 0
Inoreasing the capital stock of the

institufon to ... ...ce0..00 1,082,166 9 B

At the last division of surplus profits made up to
Nov. 20, 1852, the .reductions varied from 6 to 89
per cent. on the original amount of premiums,
according to the age of the member, and the time
the policy had been in force; and the b

sese .

.............

—

THE TRAVELLERS AND MARINE

INSURANCE COMPANY.—ChiefOffices
No. 5, Gresham Street, London.—Incorporated
pursunant to Act of Parliament.—Capital £250,000,
For Insuring Passengers by Sea and Land; for
insuring the public against Death or Injury from
Accidents of every kind; against Death or Injury
from Railway Accidents only, and against Total
Disablement from Loss of Health.

TRUSTEES,
The Right Honourable the Earl Fitzwilliam, K. G.
Matthew Marshall, Esq.; Sir Charles Fox;
William Smee, Esq. ~ R

BOARD OF DIRECTORS.
John Beadnell, Esq.
Thomas Frederick Beale, Esq.
Rev. James Booth, D.C.L., F.R.S.
Major Elsey, H.E.I.C.S. -
Edwarg Shirley Kennedy, Esq.
James George B. Lawrell, Esq.
George Lowe, F.R.S.
John George Perry, Esq.
Alfred Smee, R.R.S.
Edward Solly, F.R.S.
+ ManaciNg Direcror.—Edward Solly, Esq.
. AUDITORS.
«# 2 P. Le Neve TFoster, Esq.
George Grove, Esq.
Thomas Alfred Pott, Esq.
8tanping CounseL.—Charles Wordsworth, Esq.
i MepicaL ReFErREE.—Alfred Smee, F.R.S.
: SOLICITOR.
F. P. Chappell, Esq., 25, Golden Square.
AcTUuARY.—Francis G. P. Neison, Esq.
BANKERS.
The Bank of England.
The Commercial Bank of London.

. EXAMPLE OF RATES.
Death, or Injury from Aocidents of every kind.

[ Sick Allowance
Class. |Sum Insured. Annusl per weck not ex-
! Premium eding
1st class.! £1,000 | £2 0 0 £5 0 0
2ndclass. 1,000 380 3 00
3rd class.| 500 5§ 00 1 0 0.
Death, or Injury, from Railway Accidents only
Sick Allowance

Sum Insured. , Annual Premium.
'
|

week not exceeding

ranged in like manner from 50 to 75 per cent. on
the amount of premiums received during the pre-
ceding five years.

Members whose premiums fall due on the 1st
April next, are reminded that they must be paid
within 30 days of that time. .

Prospectuses and other information may be
obtained on application at the office.

. JOSEPH MARSH, Secretary.

March 23, 1855.

BRITISH EMPIRE MUTUAL LIFE
ASSURANCE COMPANY.—The Eighth
- Annual Meeting was held at Radley’s Hotel, on
Tuesday, February 27th, 1855 ;
Mr. JouN GoVER in the Chair.

The Report states, that the proposals for Life
Assurance received during the year amounts to 1,034
for £248,968; out of which 876 Policies have been
issued, assuring £195,759; 168 for £48,209 being
in progress, or declined.

e claims from deaths during the year have
been 49, amounting to £10,559 2s. 4d.

From the commencement of the Company to the
81st of December, 1854, the Life Policies issued
have been 6,407, assuring £1,232,654; and the
number now in force is 6,069, assuring £988,050.

The present Annual Income is £36,568 18s. 1d.

The Company has an Accumulated Fund of
£70,000.

The period having arrived for the Second
Division of Profits to the Assured, a complete and
detailed valuation of the assets and Habilities of
the Company has been made by the Actuary, F.
.G. P. Neison, Esq., in which the most severe and
-tringent tests have been applied to the determina-
tion of the results. The consequence is, that, of
the realised profits dnring the three years that have
elapsed since the first division, there is a disposable

.balance of £20,000; and, after deducting 10 per
cent. for the purposes of the:Reserved Fund, there
remains £18,000 to appropriate as' bonus to the
members, which will be found to be in the ratio of
about 274 per cent. of the amseunt of premiums

paid by them.
JAMES INGLIS, Seeretary.

FIRE COMPANY.—Subscribed Guarantee
‘Fund, #£200,000, = Pure Mutuality, — Policy
Holders not liable for losses,—~ENTIRE- profits
divided triennially,—Policies issued, 13,239, for
£5,897, 8305 ; 12} per cent. per annum hag beef
returned at each triennial division, qn the entire
premiums patd. - ‘
FRANCIS CLOWES, Secretary.

£1,000 | £0 8 0 £10 0 0
500 | 0 5 0 500
10 | 01 6 100

Total Disablement from Loss of Health.
Annuity of . Annuity of |
l 10. 20.

Annuity of [ Annuity of
£5 £100.

Age. |

Annl. Prcm.:Ann]. Prem. Anul. lra-n.".\nnl. Prem.
R £s.d.;£s.d.i£s.d. £ s d
21 [0 3 4.0 6 81016 7(1 3 2
25 [0 3 8,07 4/018 511610
30 |0 46/090/1 29|25
35 062,101241103314
40 010 4,1 0 8211 9/5 3 6
Chief Office, 6, Gresham-street, Lond

ACCIDENT INSURANCE.

ACCIDENTAL DEATH INSURANCE
COMPANY.—=Capital, £110,000, fully
subscribed.

Chairman.—Kenyon S. Parker, Esq. Q.C.
Deputy-Chairman.—Henry Blair Mayne, Esq.
This is the only company with a fully subscribed

capital, and constituted under a special Act of

Parliament, which issues policies of insurance
against accidents arising from any cause whatever.

‘Weekly compensation and medical expenses given
in case of accidents not terminating fatally.

EXAMPLE OF RATES.

Compensation on Non- Annual Premium
N . " Fatal Accldents. -Payable by
S o Fatal y | pedical
2 cekly xpenses
Accidents. wance Dot Class I. |°Class II.
exceeding |
£100- |£1 0 0 (L2 0 0 |£0 12 0!&'0 15 0
500 3 00 | 6 00 200, 815
1,000 500 !1000!38100]500

® N.B. Class IL. conaists of those
occupations or pursuits are more than
hazavrdous.

War risks are taken at special rates.
Every information will be given on application

persons whose

office, 7 Bank-buildings, Lothbury, London.
By order,

‘WILLIAM YOUNG, Secretary.

|F

AMILY ENDOWMENT LIFE
ASSURANCE and ANNUITY SOCIETY,
12, Chatham-place, Blackfriars, London.—Esta-
blished 1835.—=Capital, £500,000.
DIRECTORS.
William Butterworth Bayley, Esq., Chairman.

John Fuller, Esq., Depu;:y Chairman.
Lewis Burm , Bsq, dward Lee, Bsq.
Robert Bruce Chichester, Esq. Colonel Ouseley.
Major Henderson, Turner.

or .
Charles Henry Latouche, Esq. Joshus Walker, Esq.

An Annual Bonus is allowed to parties who nave
made Five Annual Payments ou Policies taken out
on the Profit Scale That for the current year is
20 per cent. in reduction of the Premium.

Endowments and Annuities granted as usual.

INDIA BRANCH.

The extensive Assurance business of the Agra
and United Service Bank has been transferred to
this Office, and the Society has Branch Establish-
ments or Agencies at Calcutta, Madras, Bombay,
Agra, and Hong Kon,

g- .
JOHN CAZENOVE Secretary.

MITRE GENERAL LIFE ASSUR-

ANCE AND ANNUITY ASSOCIATION,
No. 23, PALL MALL, LONDON.—Established
1845.—(With which is united the business of the
AEea1s AssuraNnce OFFICE, late of 41, Moorgate-

| street).—Protective Capital, £150,000.

This Society offers the option of Mutual Assur-
ance with share of profits: ar of very moderate
rates under the guarantee of a large Protective

| Capital.

n the non-profit Branch, the low rates, as com-
pared withi those of pure Mutual Offices, are equi-
valent to an immediate Bonus of from 30 to §0 per
Cent. of the amount assured.

Special Feature.—The Annuities granted by the
MITRE increase periodicallyon thebfvr.mnl System.
All expences of tge Arnnuity Deed, are defrayed by
the Association. .

Active Agents required in such Districts as are
not already represented. Remuneration liberal.

WILLIAM BRIDGES, Secretary.

PROFESSIONAL LIFE ASSURANCE

COMPANY, Admit upon Equal Terms
Persons of every Class and Degree to all its Privi-
leges and Advantages. Offices, 76, Cheapside,
London. Incorporated.

DIRECTORS.
CHAIRMAN—Major Henry Stones, LL.B.
DEPUTY-CHAIRMAN—James Andrew Durham,Esq.
William Wellingtonn Cooper, Esq.
Andrew Durham, Esq., of Bath and Belfast.
Rev. J. Gleadall, M.A.
Jacob Montefiore, Esq.
Rev. H. Hamilton, De Vesci Terrace, Kingstown,
near Dublin.
Captain E. Nash Norcott, R.N.
Thomas George Williams, Esq.
E. Gamaliel Winthrop, Esq.
AUDITORS.

George Bain, Esq., 18, Parliament Street.
Frederick Wollatt, Esq., Crown Court.

E. W. G. Evans, Esq , 15, Basinghall Street.
ManacER—Benjamin Massey, Esq.
PHYSICIANS.

Thomas Alfred Barker, M.D., 71, Lower Grosvenor

Street.

William W. Gull, M.D., Guy’s Hospital.

SurceoN—W. White Cooper, Esq., F.R.C.S.,
19, Berkeley Square.

Banxers—The Commercial Bank of London.

Sovicitor—Edward M. Elderton, Esq., 3,
Lothbury.

With a numerous and influential Proprietary and
Shareholders.

There are two important clauses in the Deed o
Settlenient, by which the Directors have power to
appropriate one-tenth of the entire profits of the
Company.

1st. For the relief of aged and distressed parties
assured for life, who have paid five years’ premiums,
their widows and orphans. N

20d. For the relief of sged and distressed original
Proprietors, assured or not, their widows and
orphans, together with § per cent. per annum on
the capital originally invested by them.

No extra charge for going to or residing at (in
time of peace) Australasia, Bermuda, Maderia,
Cape of Good Hope, Mauritius, and the British
North American Colonies.

Medical men in all cases remunerated for their

' report.

ordinarily ﬁnnual Premium for Assuring, £100, namely :—

|

Assurances granted against paralysis, blindness,
accidents, insanity, and every other aflliction, bodily
and mental, at moderate rates.

A liberal commission allowed to agents.

ge £ 8 d.| Age 8. d.
20 .... .118 040 ..........316 6
30 veenieccnnens2 2 080 cuiveecnnnst 21
Prospectuses, with tables and fullest information,

of their agents. .
Applications for agencies requested.
BENJAMIN MASSEY, Manager.
Offices, 76, Cheapside, London.

~

to any of the company’s agents, or to the chief may be had at the Offices of the Company, or. any -
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GREAT CENTRAL of FRANCE RAIL-
WAY..=Loan of 25 Millions of Franes, with
Preference on the State Guarantee of Interest for
50 vears. ’ '

The Directors of the Company, in conformity
with the resolutions adopted by the General Meet-
ing of Shareholders, held the 28rd of January last,
have determined to raise 3 Loan of 25 Millions of
Francs, for the mm of executing the lines
forming the complement of the Great Central Rail-
way (decree of the 7th April, 1855). -

“To this effect an issue will be made of 90,000
Bonds to Bearer, bearing an annual interest of 15
francs, payable half-yearly, 1st January and 1st
July of each year (commencing the 1st July, 1855);
these Bouds to be reimbutrsable at Frs. 500, by
means of comsecutive drawing in a period of 99
years, from the 1st Fanuary, 1860. .

The service of the Loan Interest and Sinking
Fund is assured by privilege, with a preference over
the Sharoholdets upon. the net proceeds of the read ;
also upon the guaranteed annual interest of
3,760,000 francs accorded by the state during 8¢

years. . e
The issue of the Bonds to be made at the price
of Fre. 280 each, payable— -
Frs. 80 at the time of subscribing. -
Frs. 100 the 1st July, 1855. .
FPrs. 50 the 1st Ootober, 18535.
Frs. 50 the 1st January, 1858.

A discount of 4 per cent. per annum will be |

alldwed on payments made in advance.
* Interest at 5 per cent. per annum will be charged
on instalments not paid at the time spesified.
" A preference will be given to Shayeholders sub-
scribing, and who will be entitled to one bond for
every two shares, The puklic will be admitted to
subacribe at the same time, In case the subscription
is not entirely taken up the Shareholders.
The sub ion will be opened from the 1st to
the 10th May— ' ’ .
In Paris—At the Ofices of the Société Généralé
de Crédit Mobilier, Place Venddme, No. 15. = .
d‘ln Lyom':-At the * Caisse Syndicale des Agents.

In Bordeaux. :
. In Clermont—At Messra. Blanc and Lacombe.
In London—At Messrs. C. Devaux and Co.,
62, King William-street, City. .
The Sharebolders will be admitted to subseribe
on presentation of their certificates, which will be
Wd to them marked with a stamp, indieating
the vight of the shires for the present sub.:
holdere of *Oertlillints de Depdt™ will be
-admitted to subscribe for the account of the pro-
prietors, on showing their aathority to do so, and
under thevenditions of the preceeding pévagraph.
Forms of subsoription to the Bongl may be had
at the plsves indicated above.
Paris, April 26, 1855.
Par ordre da Conseil d’ Administration,
i Le Sécrétaire Général,
' A. COURPON.

; BAY, BARODA, AND CENTRAL

INDTA RAILWAY COMPANY.—Offices,
No. 10, Liv l-street, New Broad-street, Lon-
don, April 18, 1856.—T'he Directors of the Bombay.
Baroda, and Central India Railway Company are:
now enabled to inform the Sharehelders, that the
‘Hon. the Past India Company have been pleased
to anthorise the immediate constructios of a portion:
of their line of railway, commencing at Surat, and
proceeding to Baroda and Ahmedabad, on the
understanding that this Company are, when so
required, to continue the line from Surat to
Bom

i

A guaranteed interest, at the rate of § per cent.
per annum, in the first instance upon £500,000 has

concedled.

As it is desirable that the first arrangement
should be in itself complete, the Directors have
resolved to reduce the capital of the Company for
the present to the above sum of £560,000, and to

ve one share of £'8, guaranteed at 5§ per cent.,
n exchange for every five £20 shares for which
scrip has been already issued, giving the holders
credit in part payment of the consolidated shares
for the anount of 10s. they have already paid as
deposit upon each five original scrip shares.

t is clearly understood, that in all future issues
of capital to which the Hon. East India Company
may extend their guarantee, the registered holders
of shares for the time being shall have a preference

for such new iesues.

Scripholders are requested to execute the Deed
of Settlement, which will lie at the office of the Com-
pany from Tuesday, the 24th day of April instant,

- ‘ﬁnuyl the 8th day of May proximo, bo
The scrip certificates must be deposited with the
Sectetary of the Company, and his receipt will be
afumn{l ‘exchanged for Consolidated Shares in
the proportion above-mentioned, of which due
sotioe will be given by advertisement in The Times

ﬂ order of the Board of ,
K C. H. KENN%DY, Secretary.

inclusive. |

T Y -
"L1ST OF PRIZE SUBIECTS FOR SESSION
S * 1855:88. -

_THE ROYAL SCOTTISH SOCIETY
OF ARTS proposes to award Prizes of diffie-
rent values, of Thirty Sovercigns and under, in
Gold and Silver Medals, Silver Plate, or Money,
for approved Communications primarily submitted
to the Society, relative to Inventions, Discoveries,
and Iaprovements in the Mechanical and Chemical
Arts in general, and in their relation to the Fine
Arts, and also to means by which the Natural
.Productions of the Country may be made more
agailable ; and in particular, to==
I. Inventions, Discoveries, or Improverents in
the Useful Arts.

IT. Experimeunts cpplicable to the Useful Arts.

III. Comamunications of processes in the Useful

] Arts practised in this or other Countries,
but not generally known.

IV. Practical Details of Publis or other Under-
takings of National hnportance, already
executed, but not previously published ;==
or valuable suggestions for originating such
undertakings.

KEITH PRIZE, VALUE THIRTY SOVEREIGNS.

Fot some important “ Invention, Improvement,
or Discovery, in the Useful Arts, which shall be
primarily submitted to the Sociefy " during the
Session.

REID AND AULD PRIZES.

For-the First, Second, and Third best Models of
“anything new in the Art of Clock or Watch
Making—by Journeymen or Master Watch or
Clock Makers”—if these shall be considered worthy
-of prizes; the sum of. Ten Sovereigns divided- among
them in such proportions as the Prize Committee
shall fix, according to merit. -

For a detailed printed List of Prize S§pbjects,
and diréctions for giving in communications, appli-
eation ray be made to the Secretary.

Communications intended to Soropete for Prizes
shall not have been patented, nor have been pre-
viously published, nor read before any other
Society. Patent articles may, however, be exhi-
bited and described. - .

. Cavamunieations, Models, &e¢., are to be ad-
dressed to James Tod, Esg., the S,ecretwy,'—“,
Great King-street, Edinbutgh, postage or carriage
‘paid; and they are expected to be lodged on or
L before 1st November,- $85§, in- orier-to dnsure
their being read and reported on duting the. Session;
the otdinary -Meetings of which eommepoe in
ovember, and end : ; hat
those which cennot be lodged earlier, will be
recéived up to the 14t of “April, 1858 ;—those:
lodged dfter that date may not be.vead or reported
on till the following Session. .
. By order of the Soeiety, .
. JAMES TOD, Secretary,
Edinburgh, 9th April, 1855. : .

MIN ING INVESTMENT.—T. Fuller
; and Co., 51, Thriadneedle-street, I.oMtion‘
beg to ~all attention to the favourable oppaortunity
of Investing in British Mines; partfenlarly in those
dividing their profits every two or three months,
which average fromr 15 to 20 per cent., with every
Pprospect of conginuance, and béing iree from fluc-
tuation, such as Consols, railway and other secu-
rities ; and respectfully direct attention to the Pur-
chase of Shares in many Progressive Mines, being
in full opegation, with efficient machinery, &c.,for the
development and bringing the sarhe into a profitable
state of working, which at present prices, cannot
fail to remunerate all who invest; a careful selec.
tion of such alone can be obtained by a daily com-
munication with agents of high scientific and prac-
tisal experience of the principal Mincs in Devon,
Cornwall, and Wales.
. T Fuller and:Co. will furnish every information
to capitalists, - either personally or by letter, and
can effect purchases or sales of every description.’

Coals.—Eastern Counties Railway. .
TEE following are this day’'s prices of
Coals brought to London by this Railway .—
From the County of Durham,—Stewart’s Walls-
end, double screened, 26s. per ton; Whitwell, or
Old Etherley Walls-end, 24s. per ton. From the
Yorkshire and Derbyshire Coal Fields, best quality.
—Silkstone Main, double screened, 22s. per ton ;
Rothwell Haigh, Clay Croes, Tapton, screcned,
21s. per ton; Barnsley Sofs, screened, 19s. 6d.,
Hard ‘steam coals, 20s. 6d. ; Baker's IHartley's 10s.
per ton; Nuts, 18s. per ton ; Small, 12s. per ton.
These coals will be delivered at the above prices,
two miles from the Mile End or Bishopsgate
Stations. Beyond two and under five miles is. per
ton extra; beyond five miles 1s. per ton per mile
extra.  Orders may be addressed to Mr. Alfred S.
Prior, Mile End, or Bishopsgate Stations. Cash
to be paid on or before delivery.
By order, J. B. OWEN, Secretary.
Bishopegate Station, April, 1865, i

TTHE PERMANRNT' WAY COMPANY,
" 26, Great George_ Street, Wesiminster, beg
to call’the attention of Civil Erigineers, Contrac-
tors, and others irterested in the constrnction of
Railways, to the present low price of Iron, by which
a saving may. be effected of nearly’ £300 per
mile, single line, in the adoption of Mr. W. H.
Barlow’s Patent Wrought Iron Permanent Way
over that of the: ordinary road.
Every information can be obtained, on applica-
tion to WILLIAM HOWDEN, Secretaty.

HENSON"S, PATENT PERMANENT
WAY AND RAILWAY ' WAGGON
COMPANY, 43, Parliament Street, Westminaster.

'—This Company beg to call the ajtention of
Railway Directors and Engineers to their Fire
Proof and Safety Covered Goods Waggon, now in
use on most of the leading lines of Railway in the
United Kingdom and abroad. ' Terms for icences
and further information may be obtainéd at the
Offices, or by letter addressed as above. .

TO ALL WHOM IT MAY CONCEBN.—
HENSON'S 'PATENT PERMANEKRT

1 WAY AND RAILWAY WAGGON COM:

PANY.«=The Chancery. Prooeedings, relative to
these Patente, being - now . amicably arranged,
‘Railwsy Companies, - and others, having bailt
Waggons without licenice to do s, are hereby re-
‘quested te send an account of the same to the
gompcny, at their Offices, . - : .
43, Parliament-street, Westwfirmtor.

ON SPERMATORRH@EA AND ITS
EFFECTS ON THE NERVOUS AND
GENERATIVE SYSTEM.

A Medical Wark, Illnstrated with 45 Coloured Ea-
gravings,and Containing the Recipe for the Authev’s
NEWLY-DISCOVERED PREVENTIVE LOTIOK.
Just Published, the 71st Thousand, Friee 2. -6d.,

soldin a sealed envelqpe, by all- Booksellers,

or seat, post-paid, by the Authar, for Forty
M&EOO ; the cause and eure of its:
4AV& PREMATURE .DECLINE,.with Phin
Directions for -Perfect Restoration to Health aifl
Vigour ; alsoithe removal of. Spermatorshma by a
New and Simple. mode. of: Trégtment; without re-
sorting to the dangerous practice.of Cauterigation ;
.being a Mcdical Review of every Borm, Cause, snd
Care -?tﬁeg:ucﬁehﬂiq, :lmpm‘lcou of
- Mesits ysical Cagheity; - .resul
from You Abuse; this Pallies of Waturi ﬁ.'»

the Sufferer in Youth, Mewhood, sud Old Ages
.with-the Author's Observatiois on the Preveation
and Cure of Syphilis, Spermstorrhma, and other
Urino-Genital: Diseases, as adopted in the new
mode of Treatment by Deslandes, Lallemand, and

”

.| Ricord, Surgeons to the Hospital Venerien, Paris.

By -J.: L. Curtis, Surgeon, ‘15, Albemirie
Street, Piceadilly, Londom: - )

.At home for consultation daily, from 10 till 3,
and 6 to 8. Sundays, from 10 till 1. . .

“This work, which fo: twenty ycars has stood the
test of professional criticism and empirical hostility,
treats in & plain and aympatbisisg mantner en the
various disqualifications and impediments  arising
from nervous excitement and debility ; and to in~
valids suffering from the consequences of secret
errors and excesses, it will be fonud invaluable as
a monitor and guide, by which the shoals of
empiricism may be avcided, and a speedy return to
health secured. . .

REVIEWS OF THE WORK. N

“Curtis on Manhood.—Far be it from us to
misdirect our pen or sully our pages with a notice
in any shape of a work that would taint the purest
mind, or pander to one evil principle of human
natire; but the book under review, so far from
having s tendency of the kind, is one calculated to
warn and instruet the erring, without imperting
one idea that can vitiate thc mind not already
tutored by the vices of which it treats.”’—Naval and
Military Gazette, 1st February, 1851.

“ We feel no hesitation in saying, that there is'ne
member of society by whom the book will not e
found usefal—whether such person hold the rela-
tion of a ;arent, preceptor, or a clergyman.” —Sun,
Evening Paper. . ’ '

Sold, in sealed envelopes, by the author ; also by-
Piper and Co., 23, Paternoster-row ;
Oxford-street; Mann, 389, Cornhill, London;
Guest, Bull-street, Birmingham; Heywood,
Oldham-strect, Manchester ; Howell, 8, Church
street, Liverpool; Campbell, 186, Argyle-street,
Glasgow; Robinson, 11, ‘Greenside-street, Edin-

by all booksellers aad chemists in the United
Kingdom.

This book can be sent Post-paid, without extra
charge to the East and West Indies, Canada, Aus-
trelia, and other British possessions.

C e e ARGEON, VTS M n e S epdel s coni WY AL USRI

‘Printed and Published for , by Jopy Owex

the Proprietors
aw Printing Offics, No. 384, New Stooot,
io the of 8. Ann, Blackfriar, intLe City H Londop
~Esturdsy, May 5, 1R50. -

Hannay; 63,

burgh ; Powell, Westmoreland-street, Dublin ; and -

.
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LONDON & SOUTH-WESTERN RATL-
WAY COMPANY.—Notice is hereby given
thataSpecial General Meeting of the Proprietors of
this Company will be held on Thursday, the 31stday
of May. instant, at one o’clock in the afternoon, at
the Company’s Offices in the Waterloo Bridge
- Station, Lambeth, when there will be submitted
for the consideration ofthe Proprietorsthen present
in person or by proxy, a Bill now pending in Par-
:-liament, intituled, A Bill for authorising the
execution of works by the London and South-
Western Railway Company, for regulating their
capital, and for other purposes.’”

And notice is hereby further given, that at such
Sreciul General Meeting there will be an election
of a Director to fill the vacancy in the direction
ococasioned by the death of Lieutenant Colonel
George Henderson; and that Charles Castleman,
Esq., of St. Ives, Ringwood, in the County of
‘Hants ; Moreton ; John Edward Frewen, Esq., of
Newmarket, in the County of Cambridge ; and
George Thomas Clark, Esq., of Frimhurst, in the
County of Surrey ; being Proprietors duly qualified,
have severally signified to me in manner required by
the Aots of Parliament regulating the Company,
their intention to be Candidates.

The Books of the Company for the Transfer of
Stock and Shares will be closed from the 24th to the
31st inst., both days inclusive.

By order of the Court of Dirgctors.
L. CROMBIE, Secretary.
Waterloo Bridge Station, Lambeth, ’
10th day of May, 1855.

'ONDON "AND "SOUTH
RAILWAY.—Tenth Call.
uew £40 shares.—Notice is hereby given, that the
"Directors of the London and South- Western Rail-
way Company have made a Call of Five Pounds on
each of the new £50 shares, and Four pounds
upon each of -the new £40 shares in-the said Com-
pany, created in 1845; and the holders of such
. shares are requested to pay the same, in respect of
the shares held by them, on or before the 4th day
June next, to one of thé following bankers :—
Messrs. Williams, Deacon, and Co., Birchin-lane,
Cornhill.
Messrs. Moss and Co., Liverpool.
Manchester and Salford Bank, Manchester.
Messrs. Maddison and Pearse, Southampton.
Messrs, Mengles, Brothers, Guildford, Chertsey,
and Epsom.
- Tha lHatioml Bank of Scotland, Edinburgh and
. w.
Sonth Hants Bank, Portsea.

Interest at the ratc of 5 per “cent per annum
will be charged on all sums remaining unpaid after
the said 4th day of June, 1855.

By order of the Court of Directors,
ALFRED MORGAN, Treasurer.
Waterloo Bridge Station,
7th May, 1855.

. WEST FLANDERS RAILWAYS.—
X 61, Moorgate-street, London.

Notice is hereby given, that the Nineteenth

Half-yearly General Meeting of the Proprietors in

this undertaking will be held at the Offices of the
Company, 61, L'c‘se street, London, on Thurs-
d1y, the 17¢>-Gay of . Ay next, at one o’clock pre-

- ciselz->—2"at the Siege of the Company, Place de
la Station, D 15, No. 9, Bruges, on Tuesday, the
22nd day of May, at twelve o’clock precisely, on
the general business of the Company.—Dated this
16.. day of April, 1855.

: Signed, ~—

WM. P. RICHARDS, Prestient.
M. CHUBB, Secretary. K
By Art 40 of the Statutes of the Compan;, it is

" required'that every Proprietor of shares “ To bei rer,”
to enable him to take part in the General Meeting,
will be obliged to deposit such shares with the

. Secretary of the Company, at least ten days before
suoh weeting. :

-
New £50 and

CHESTER AND HOLYHEAD RAIL-
WAY.-Notice is hereby given, that a Special
General Meeting of the Proprietors in this Com-
Pany will be held at Euston Station, London, on
Monday, the 28th day of May inst., at Eleven
o'clock precisely, for the purpose of considering
and approving, or otherwise, a Bill now being
solicited in Parliament, intitwled : “ A Bill for
improving the Communication between England
and Ireland, and for authorising arrangements
between certain Companies in England and Ireland
in relation thereto, and for other purposes.”
S. MORTON PETO, Chairman.
ROBERT 8. MANSEL, Secretary.
Euston Station, 9th May, 1855.

CHESTER AND HOLYHEAD RAIL-
WAY.—Notice is hereby given, that, upon
the request of the Committee of Shsreholders,
appéinted at 8 Meeting held on the 27th day of
March last, a Special General Meeting of the Pro-
prietors in the Chester and Holyhead Railway
Company will be held at Euston Square Station,
London, on Thursday, the 24th day of May inst.,
at 12 o’clock at Noon precisely, for the purpose of
considering the expediency, and, if the Meeting
deem it advisable, of giving further powers to the
suid Committee, either with reference to the gbjects
for which the said Committee was originally ap-
pointed, or to any other matters relative to the
affairs ‘of the Comgnny.
S. MORTON PETO, Chairman.
ROBERT S. MANSEL, Secretary.
Euston Station, 9th May, 1825.
N. B. Proxies for the previous Meeting will not
be-aveilable at the Meeting called by this Adver-
tisement.

CHESTER AND HOLYHEAD RAIL-
WAY.—Loans on Debentures.—The Direc-
tors of the Chester and Holyhead Railway are
prepared to receive Tenders of Loans on Deben-
tures, to replace an amount falling due.

Applications to be addressed to the Secretary, at
the Company’s Offices, Chester.

By order, .
ROBERT S. MANSEL, Secretary.
Chester, April 30th, 1855.

METROPOLITAN RAILWAY COM-
PANY, 27, Great George Street West-

minster.—Notice is hereby given, that a Special
General Meeting of the Proprietors of the Metro-
politan Railway Company will be held at the
London Tavern, in the City of London, on Wed-
nesday, the 28rd instant, at One o’'clock in the
afternoon precisely.

WM. MALINS, Chairman.

JOHN HENCRHMAN, Secretary.

May 9th, 1855.

GREAT LUXEMBOURG COMPANY.—
Notice of Call.—Notice is hereby given-
that the Directors of the Great Luxembourg Com,
pany have this day made a Call of 25 francs or £1
sterling per share net on the Constituted Shares in
this Company, 300 francs or £12 sterling paid.

The said Call to be paid on or before Friday,
the 1st day of June, 1855. :

In London, to the Lond
Loinbard Street.

In Liverpool, to Messrs. Moss and Co.

In Brussels, to Messrs. Delloye, Tiberghien,
and Co.

The Shares must be deposited at the Offices of
the Company in Brussels or London, or at the
Office of Mr. H. C. Beloe, Brunswick Street, Liver-
pool, when a Call Letter for the Bankers will be
given. .

Discount at the rate of 5 per cent. per anoum
will be allowed on payments made before the first
of June in anticipation of the Call, and Interest
at the same rate will be charged on all sums in
arrear after that date. .

By order of the Board,
THOMAS COXHEAD, Secretary.

No. 2, Royal Exchange Buildings,

London, 18th April, 1855.

-

and County Bank,

RAILWAY TIOKETS.
WATERLOW AND SONS,

SRS.
M, W e o

LEWTHWAITE’S PATENT TICKET PRINTING AND
OUTTING MACHINE,

offer a very superior description of Plain and
Printed Tickets at Reduced Prices. Samples, with
Prices, on application. ’

CARPENTER’S HaLL, LoNpDON WaLL.

RAILWAY AXLE-BOX COMPANY.

The Axle-boxes manufactured underthe com-
bined Patents of this Company (inecluding those
granted to Messrs. Normanville, Wrighton, Vigurs
and others), perfectly exclude #and or grit, and
prevent the escape of grease, thereby securin -
fect lubrication, with diminished friction, ﬁee::x'n
from hot axles, and a saving of at least 75 per cent.
in the consumption of grease and cost of repairs,
ensuring the Railwaydesiderata—Safety, Economy,
and Efficiency.

Terms for licencies and every information may
be obtained of co

GEORGE RICHARDSON, Manager.
¥, Craig’s- court, Charing-cross, London.

GEOBGE RICHARDSON, (late of the
Eastern Counties Railway,) Contractor fli¢
all descriptions of Railway Plant and Stores,
10, Craig’s-court, Charing-cross.

MUNTZ’.S- SOLID BRASS TUBES, for

Locomotive, Marine, and Stationary
are cheaper and more durable than any other kind
of Brass Tubes. Now in general use on the London
and NeythsWestern, Caledonion, and several other
leading Lines.—Address, :

GEO. RICHARDSON.
10, Craig’s-court, Charing-cross, London.

PLANS. Specifications, and Valuations,
are Made Out for Railway Rolling Stock,

and all descriptions of other Machinery, by R.

THORNTON, 64, North Bridge, Edinburgh.

TIIE PERMANENT WAY COMPANY,
26, Great George Street, Westminster, beg
to call the attention of Civil Engineers, Contrac-
tors, and others interested in the construction of
Railways, to their Patent Rails, Sleepers, Fish-
Joints, and other important improvements now in
use on upwards of 2,500 miles of railway.
Every information can_be obtained, on applica+
tion to Charles May, F.R.S., Manager, oz,
WILLIAM HOWDEN, Searetsry.

ENSON'S PATENT PERMANENT

WAY AND RAILWAY WAGGON

COMPANY, 48, Parliament Street, Westminster..
—This Company beg to call the attention of
Railway Directors and Engineers to their Pire
Proof and Safety Covered Goods Waggon, now in
use on most of the leading lines of Railway in the
United Kingdom and abroad. Terms for licences
and further information may be obtained at the
Offices, or by letter addressed as above.

O ALL WHOM IT MAY CONCERN .=
HENSON'S PATENT PERMANENT
WAY AND RAILWAY WAGGON COM-
PANY.=The Chancery Proceedings, relative to
these Patents, being now amicably arranged,
Railway Companies, and others, having built
Waggons without licence to do so, are hereby re-
uested to send an account of the same to the

%ompmy, at their Offices,

43, Parliament-street, Westminster.

MEXICAN AND SOUTH AMERICAN
COMPANY —The Second Instalment of
£3 per Share on the additional Shares of this Com-
pany is to be paid to Messrs, Barclay, Bevan & Co.,
54, Lombard Street, on or before the 31s$ fnstant.
HYDE CLARKE Sgcretary,

17, Gracecljurch Street, M.y 12th, 1855,



Tae Half-Jearly meetipg Of tnis cqmupuny was
held at Am'oen, on Wednesdey; Apnlniﬁth;

Lord JaMis HAy in the chair.
‘The report stated— - . :
¢ The revenue for the half-year ending the 31st
of January last amounted to 53,098L, ang the
expenditure to 27,3881, leaving a balance of 25,7101.
From this is deducted 13,376l for intefest or
debentures, and 6,047 for rent of Arbroath and
. Porfar Railway, leaving b sufplisTof 6,2872., which,
added to 2,2681, the bilance from the’ precedin
hall.yéar, makes a disposable bahnce of 8,5501
This enables the directors to pay the full dividend
on the 6 per cent. preference stock for the half-year
entlthg tl& 36th of April, and to carry forward 2501
-1 the hext scevunt. Tie dfvidend #ill be paid on
the 15th of May. The increase in the revenue
duripg the past half-year, as compared with that
of the comesponding period of the previous year,
‘amounted to 6,610L ; and the increase in the expen-
ditare to I,BM-L The number of miles run has been
upwards of 12,000 in excess of the oorreapondins
period. Exclusive of passenger duty and rates an
- taxes the working expenses are 47§ per cent., and
51§ per cent. including them. The increase of
revenné duting the past half-year has been
* the depressed state of
ih Aberdeen. Unless an
in the trade #nd commerce
of the cowitry, the directors cannot anticipate that
the resalts of the curfent half-year will be so
fvourabls ai those of the past. The additions to
ehpital aecot during the half-year amount tb
11,682 OF this suwt 6,428 is applicable to the
xténsion of the station to Gnuild .street, Aberdeen,
1,087). for additions and alteritions at Brechin
statiom and 8,507L for a new goods engine and
other rolling stock. The various questions betwéen
the coinpany and Messis. Blaikie Brothers have
" ially arranged, and a final settlement
ms effected. The parties mutually
dvns and actions against each Sther,
»ir own txpenses, the rail-
baek, with interest, the sam
under an interim award of
Mr. During the half-year one goods
enge, two goods b vans, one cattle waggon,
and 20 goods waggons have been added to the stock.
_ Thé capital account shows that the company .is
”g] ised toraise 1,330,689/, on share capital,
4] ,ggl;l on loan, and 116,050 on debenture
stock —total, 1,866,628 Of this amount 1,785,2181.
fad been raised, leaving 81,409L to be raised. The
expenditure amounted to 1,844,939L, and the
receipts to 1,776,454L, leaving a balance againat
the company of 63,4844, The traffic receipts per
. train per mile amounted to 556-2d., and the expenses
to 22°47d.

The CHAIRMAN, in moving the adoptio of
the report; said, the long continuance lately of
severs weather had had a sensible effect upon
the traffic; but he was happy to say that, b
.the Jast teturns, it had recovered itself, the
revenwe for the 1ast week having been £300in
excess of the same week last year. Tlie works
of the Great Notth of Scotland twere now in
an advarced state of progress ; and the junction

*~would be formed in the course of the summer,
which would benefit this railway. The direc-
** tors had recently made a tour of the line, and
d the whole works in J)erfect order.
" Major CHRISTIE seconded the motion. He
referred to the imcrease shown by the accounts
on'the amcunt of revenue, and stated that the
junction- between this railway and the Great
-North would be-completed by about the end of
Jarg,and -healgeed ‘with-his lordship that this
messure would be of advantage to the Aberdeen
hne: Masjor Chbristie-then teferred to the fact
- ‘of » settlément having been come to in the
dispute with Messrs, Blaikie, for, though the
railway had got decisions in théir favour, yet
‘this afragement Would obviate a probably long-
- tontinued lawsuit; and he testified that the
engines and other matters supplied by Messrs,
Blaikie were of the best materials,

The report was adopted.

His Lornsuir then moved a resolution to
the effect of authorising payment of a dividend
for the current half-year to the six per cent
preference shareholders.

. Mr. M‘Gavin, Glasgow, moved an amend-
ment, to the effect that so much only of the
disposable balance of £8,550, as had been
earned during the half-year, should be appro-
priated to the dividend of the six per cent.
preferenceé shareholders. He commented on
the dissatisfaction prevalent at Montrose with
the ¥leged want of attention paid to the trade
requirémerits of that place, and maintained

to 23,5020

currétit half-year. .

Mr. RertH replied to Mr. M‘Gavin’s state-
ment respecting Montrose,

Mr. J. S. GiBB seconded the_amendment,
thinking that the prospects of the line rendered
jt 4t feast very unbusines:like t6 draw upon
money in hand. '

Mr. J. Duxoan (advocate) also supported
the améndtnent. He also held the correet prin-
ciple t0 be, tv take the eurrent surplus revenue
to pay the current dividend. Bnt the accu-
mulated surplus was partly formed of money
borrowed from capitul intended for a different
purpose, and should be restored to that purpose.
" The noble CHAIRMAN and Mr. FARQUHAR
(the solicitor for the company) argued that the
payment of this dividend was a matter of good
faith with the class of shareholders referred
to, who advanced their money on the condition
of the dividend being paid, whether the cur-
rent receipts amounted to as much or not.

On a vote, only four hands were held up for
the amendment, whereupon the motion was
declared carried.

A resolution, to issue defeired dividend
warrants to pay the dividend on the seven per
cent. preferencé stock for the current half-year,
was agreed to unanimously. A resolution was
also unanimously adopted to raise the salary
of the geperal manager and secretary, Mr.
Reith, whose abilities and energy weré ac-
knowledged on all hands.

S S—

NATIONAL PROVINCIAL BANK OF
ENGLAND.

Tue annual general meeting of the above
bank was belg on Thursday, at the offices in
Bishopgate-street. Mr. J. F. LAURIE was in
the chair.

The advertisement by which the meeting had
been convened having been read,

The following report was read by the
CHAIRMAN :—

«The directors have the honour to present to
the proprietors their 22nd annual report.

«The directors have to inform the meeting of a
recent but important accession of business. In
consequence of the death of Mr. Kinnersly, the
only surviving partner of the £rm of Messrs.
Kinnersly an ons, bankers, Newcastle-under-
Lyme, his executors opened a negociation with
the directors, which they are happy to state has
resulted in an arrangement ander which the Na-
tional Provincial Bank have become the successors
of that old and highly-respectable concern. The
directors take this opportunity of tendering theif
best thanks to the numerous customers of Messrs.
Kinnersly’s bank, for the ready and cordial support
which, almost without an exception, they have

iven to the bank which has been thus opened at
ewcastle,

“The directors have at the same time to state
that the branch of the company at Plymouth has
been closed, and the busineas trahsferred to the
neighbouring branch at Davenport.

“The proprietors will no doubt recollect that ih
the early progress of the establishment, an issue of
10,000 202, shares was determined upon. Of this
Number, however, only 6,083 were allotted. To meet
the demand from the country for the company’s
shares (whichwerenot to be obtained in the market),
and with the view of strengthening the bank’s local
influence, the, directors, towards the close of last
year, distributedamongst applicantsat the company’s
branches the remaining 3,917 shares, at a premium
of 6. per share, the then market price. Pl‘he pre-
mium received upon these shares amounts therefore
Of this sum, 7,473%, 19s. 6d. have been
applied in extinction of preliminary expenses, and

e balance, 16,0281 0s. 6d., has been added to the
reserve fund.

“The paid-up capital of the bank is now
450,000L. ; its subscribed capital, 1,200,0000. ; and
the number of proprietors, 838.

“In its political and commercial aspect, the
opening of 1854 was full of gloom and discourage-
ment. The protracted negoc%ationl on the Eastern
question obviously appeared to be drawing to an
unsatisfactory close—the hopes of peace gradually
became fainter; and in the month of March the
whole of the mercantile and trading interests were
unhinged by a declaration of war. At the same
time, accounts of glutted markets abroad, and
falling prices, indicated that heavy reverses were
impendinﬁ over the export trade of the country,
while at home was experienced the combined in-
fluence of a high price of food and a high value of
money. The effect of these depressing ciroum-

L 4
’

has ‘enfoyed for many years. This, indeed, was th':
most cheering feature in the history of 1864, which
has been a year of great fluctuation and commercial
vicissitude, partly owing, no doubt, to a state of
war, but mainly to the excessive exports of the
last three years, which overstocked the markets of
the world.
¢t But although the commercial and trading in-

terests have saffered during the past year, the ope-
rations of banking have been attended with great
success. Great activity prevailed in the agricultural
districts, and the general business of the country,
although subject to ebbs and flows, was upon an
extensive scale, whilst a high value of money ranged
throughout the year. Benefiting especially by the
last-mentioned circunistance, the directors dre
enabled to present the followirg favourable state-
ment of accounts :
Jan. 1, 1854. Rest, or undivided

profits, at 31st Dec., 1853,

as exhibited atannual meet-~

ing in May, IBSi o +.£149,883 1 1

ess.

8
Bonus declared and paid in

AV v vesw wa veew seivee

1854, out of this amount.. 16,438 4 0
Reserve fund, set apart in

) government securities .. 133,449 17 1
Dec.31. Net profits of 1854, after
making allowance for bad

and doubtful debts .. .. 73,279 2 1

Total ..£206729 1 2
Deduct.

Dividend on company's stock for
1854 ..iovennenn

seesscssice

32,866 8 0
Leaving........£173,862 13 .2
To which has to
be added pre-
miums on
shares issned.. £23,502 0 0
Less balance of
preliminary ex- 0 ~
penses ...i.. __'247_8’_1_6 16,028 0 6

———

Leaving rest, or dividend profits,

at 31st December, 1854 ...... £189,890 13 8

« On this statement, the directors intend to de-
clare a dividend at the rate of 8 per cent. per
annum, and a bonus of 6 per cent., the bonus to be
paid along with the ha)fl-;jen'-]y dividend, at the
usual period in July next.

«The following directors go out of office by -
rotation, but, being eligible for re-election, offer
themselves accordingly, viz., William James Max-
well, Esq., Isaa¢c Nicholson, Eutl., and Robert
Bell, Esq.

« Two vacancies have occurred in the direction,
by the death of Almon Hill, Esq., and the retire-
ment of 8ir John Nicol Robert Campbell, to supply
which the following qualified proprietors have
offered themselves as cmdidaten,g.viz.,Sir James
Sibbald David Scott, Bart,, and Richard Blaney
Wade, Esq.”

The CHAIRMAN, in moving the adoption of
thereport, said —I think, gentlemen, that we are
in a condition to congratulate ourselves oa the
position in whieh the bank now is (cheers).
The year 1854 was no ordinary year; 1t was a
year which began in gloom, and in which, for
the first time after the lapse of forty years, this
country found itself engaged in a war with a
great European power. ‘There was considerable
commercial depression, arising, no doubt, from
over-trading at the commencement of the year ;
and there were circumstances which required,
on the part of all those having the manage-
ment of commercial concerns in this country,
great prudence in the conduct of their affairs
(hear, hear). I think, indeed I trust, you will
consider that the directors of this bank did,
during the period, their duty towards the in.
terests of this establishment (hear). They
have continued to manage your affairs on those
principles which have hitherto always guided
them; that is, not striving after great profits,
which are always accompanied by considerable
risk, but endeavouring to give you a_remane-
rative return for your money, without incurring
great respamsibility, and lookingrﬁrincipally to
security (hear, hear,and cheers). Their object has
been principafly—-of course, taking care of your
interests—to look to the safety of the operations
of the bank (bear, hear), and I think 1 may, as
one of your directors, congratulate you upon
your present position, and T feel that every pro-

ietor of the establishment may sleep soundly,
without fear that we are incurring any danger-
ous respongibility (cheers) ; and that, in putting
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your money into this bamk, yon are at this
moment laying up for yourselves a very hand-
some income,” which is likely to be much in-
creased for those who come after you. I think
also I may congratulate you on the continued
confidence of that great portion of the public
who have ent.rusteg us with their pecuniary
affairs, for I perceive that, year by year, the
more the people in the country become dcquain-
ted with our mode of business, the better they are
pleased with it. 1 cannot give you a stronger
proof of this than in referring to the manner in
which our establishment at Newecastle-under-
Lyme has been received there. That is a large
and important manufacturing place. There is, 1
believe, only one bank there. Its operativns
“are very considerable, and the executors of
Mr. Kinnersly had so high an opinion of us
that they came and offered, on advantagzeous
terms, to transfer_ the good-will of that estab-
lishment to our bank. Of course that transfer,
as far as the pablic are concerned, would uot
have been of-any value to us unless we were
able to give to the customers transferred to this
establishment the mssurance that we could
manage their affairs with the same ability, and
give them the same substantial security they
had had under the old firm. I think the public
have been satisfied with us, for I beleive we
shall not lose a single customer of the old
bank ; and I anticipate we shall make by the
transaction a very handsome return for the in-
vestment we have made and for the trouble
and exertions we have undergone and shall
make. There is one other subject which
1 am desirous of touching upon before I sit
down. It is one upon which myself and my
brother directors have a common and cordial
feelinq—viz.: the desire we have to express
our high sense of the veﬁ valuable eervices
rendered to the bank by Mr. Robertson espe-
cially, and the other officers of the establish-
ment, and I beg you will allow me to express,
in the name of myself and the board, our
strong sense of the great good he has done,
both to us and the bank itself (cheers). He
then moved the adoption of the repdrt,

Mr. BerL secomfed the motion, which was
carried unanimously.

The retiring directors were then re-elected,
and Sir James Sibbald David Scott, Bart., and
Mr. Blaney Wade were elected- directors, in
the place of Sir J. N. R. Campbell and Mr.
Almon Hill.

A vote of thanks was given to the managers
and other officers connected with the branch
banks of the establishment, and a cordial and
unanimous vote of thanks passed to Mr. D.
Robertson, the agent and manager of the bank,
and to the other officers of the Loudon esta-
blishment.

The proceedings concluded with a resolution
of thanL to the directors for the very able and
successful manner in which they. have con-
ducted the affnirs of ihe baak.

D ——

THE BALAKLAVA AND SEBASTOPOL
RAILWAY. : .

Tae following excellent résumé of the opera-
tions of the railway and description of the
country are taken from a report addsessed to
Meesrs. Peto and Brassey by their chief engi-
neer. It may not be out of place here to state
that Lord 1laglan has been so pleased at the
energﬁ:nd zeal of Mr. Beatty, that he directed
Mr. Romaine, who is acting (honorarily) as
secretary to the Railway Board, to write that
Eientleman a letter, expressing his lordship’s

gh sense of his services :—
“The bay of Balaklava into a wide
plain towards the north. e high hills by

which it is bounded on the east and west are
com| of limestone. On the west the rock
comés down steep to the water’s edge. On the
east, on which the town stands, the ground
rises ﬁ:dually for some distance to the foot of
the hills.

% The harbour i3 not approachable when the |
weather is rough, but once in, the shippinf can
ride with ect safety ; they are completely
land-locked and protected by a point projecting
inside, called the Castle Point, which effectually
covers the entrance. :

“It is rather more than a mile from the
mouth of the harbour to the extreme end, but

one-thitd of this is shoal water, and only avail-

able for small boats, and little more than half a
thile long by an ave: of 300 yards wide is
available for ships. In this space were crowded
at one time upwards of 200 e vessels.

< There is a landing-place at the north-west
side, calledethe Diamond-wharf, where most of
the heavy guns and powder have been landed

out of boats, but the Balaklava, or east side, is |

where vessels discharge their cargoes, and where
all the stores are. .

“ The valley opening out on the north side of
the harbour continues for some distance beyond
Kadikoi, and is composed of a very rich deposit,
and was, when taken possession of by the
British, beautifully planted with vineyards and
poplars, not a ¥estage of which remains, except
some large poplar roots, which the tools in pos-
session of the soldiers were unable to make any
impression on.

¢ This valley is exceedingly soft, and covered
with water after heavy rains. At Kadikoi the
direction changes suddenly to the west, almost
at right angles, and extends for about a mile
towards the Flagstaff, the lowest point of the
ridge surrounding the plateau on which the
arm; is encamped.

“It is after passing Kadikoi altogether out-
side the intremﬁsents, and therefore not avail-
able for the railway (the Flagstaff is about 660
feet above Balaklava), and extends to Inkerman
fel;'t the right, and to the French camp on the
“ What strikes a new comer most on his
arrival here is the immense extent of country
covered by the allied forces. From Balak-
lava to the extreme right is about nine miles
inside the intrenchments, and the length of
defence and attacking works is over 16 miles,
8o that, instead of being a siege concentrated
against a ‘certain point, it is a series of detached
batteries against batteries. I mention this to
show that a few miles of rails are soon swallowed
up in attempting to give railway accommodation
to the army.

“The whole is composed of lime and sand-
stone, covered, except were the limestone crops
out, with a light, rich, luxurious soil, varying
from 12 to 18 inches deep, over the surface,
which works into a heavy and tenacious mud
after rain. The whole face of the coun
changes after 12 hours’ rain from a
surface to worse than a newly-ploughed field.

“The line commences from both sides of the
harbour and proceeds direct up the valley to
Kadikoi, where it turns sharp to the west
round the foot of the hill, on which is placed
the Sailors’ or 4-gun Battery, and through the
French camp, thence along the side of the hills
to the Flax:gstaﬂ' at the top of the plateau, and
about half a mile from head-quarters. The
lie then diverges to the north, and proceeds
direct to the Woronzow-road; this 1s about
seven miles from Balaklava. There is also a
branch abogt one mile long to accommodate
the Third and Fourth Divisions and left siege
train. Before the navvies arrived Lord Raglan
ﬁlnced at my disposal 200 soldiers of the 39th

egiment, who were employed in collecting
stones from the several old buildings and walls
between Balaklava and Kadikoi; these were
glaced on the site of the railway to form a base
or the rails, and very well they have acted.
After 24 hours of the heaviest rain I ever saw,
the portion of the line on which these stones
are placed, with a sprinkling of ballast over
them, remained uninjured; whereas the whole
surface of the camp was next door to impass-
able. We have also been so far fortunate as
to find a lari:e bed of tolerable ballast close to
the town, which has been of great service in
making the road travellable over the soft valle
a3 far as Kadikoi, and elsewhere, where welmi
not sufficient stones to form a base.

“Beyond Kadikoi there is no ballast, except
what comes out of the cuttings which are
sandstone rock, soft at top, but about six feet
down it becomes very hard and compact.
Between the French camp and the Flagstaff
there are a few small excavations, unavoidable
from the nature of the ground, and which,
although they required some little time to get
out, were available and necessary for ballast,

as the horses cannot travel on the surface for-

any length of time, the soil working into a
tenacious and deep mud.

“From the taff to the Woronzow-road
the line follows the surface for upwards of a

+ Salt meat, 100 casks, 4501b. each
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-
mile. There are a few small cuttiugs (ssad«

stone) n ,from the nature of the gro

in this portion, but they will be all out an
ready for laying the road through as soon as
the materials are advanced that far. The
branch to siege train will also be chiefly on the
surface. ) .

“ As regards the labour furnished by the army,
I mentioned ‘that 150 men of the 39th
ment (afterwards increased to 200) had been
placed at my disposal for a short time (from
the 27th of January to the 6th of February);
they were of the greatest assistance, as far as
they went, in forming the line, and weré be.
coming very fair navvies, but, unfortunately,
were removed before they had time to be eof
much real benefit to us. 1 took a great in-
terest in these men; the officers seemed to
take a pride in their work, and I was almost
in despair when they were taken away.

% Two hundred Croatians were given me on
the 1st of Feb: 3 they were at first literally
useless, except as ts of burden, and were
only employed in carrying stones for the road.
The want of interpreters who could k
English was also a great loss to us at first ;m-
ever, by dint of perseverance, we have at last:
broken about 30 of them to handle the spade
i]n:d sll;:vel a.n(cll wheel l-lbm-row. Th? remainder

ve been and are still engaged unloading the
sl;i(rs, for which they are extremely well quali-
ti

« With the exception of these 200 Croats and
200 sailors lent by Captain Lushington, for
about 10 days, we have had no assistance
in labour from the army ; indeed the Quarter-
master-General told me from the first that he
could not spare any soldiers, and I do not be-.
lieve he could. The amount of fatigue duty-
and%work in the trenches had fally occupi
every available man in the army; aud I feek
quite certain that General Aire{:utl‘rom whom I
havelately received the greatest kindness, would
have willingly afforded me military aid if-he
could ; but the truth was, until we to
convey goods by rail, and relieve the army of
their daily trudge into Balaklava, the trenches
were not half-manned. From Balaklava to the
summit the line has been completed some time 3
now it is comparatively down hill, and the
labour of transport is reduced to a mere nothing.
To give one instance—six horses can now take
thirty 13-inch shellsfrom our depdt ath ead-quar-
ters to the advanced trenches’in one day ; before,
it was as much as ever they could manage when
the weather was fine, to take six 13-inch shells
from Balaklava to the siege train.

“ The railway was commenced on the 8th of
February by the navvies ; it conveyed commis-
sariat stores to Kadikoi on the 23rd, and on the
26th of March it conveyed shot and shell to the
summit at head-quarters, 4} miles from Balak-
lava; which, with the Diamond Wharf branch
and the double line from Balaklava to Kadikoi,
makes upwards of seven miles of rail laid down
in less than seven weeks; and now I approsch
the most importent question of the whole—what
hnd:z,h:milway done, and what is it calcalated
todo? :

“ First, I will give a list of the stores to be
sent up to the front daily, as furnished by the :
commissariat officer, Mr. Bailey. This is ex¢ld-
sive of the Highland Brigade or cavalry, who -
have long since made use of the line for getting
up their stores :— )

“ Mem. daily supply of provisions for the
front :— .

Biscuit, 300 bags, 112\b. each.. ...... 33,600
vee 43,000
Groceries and cxtras —say ......-...30,000
Corn—say, 500 bags, 150.b. each ....75,000
Hay, 120 bales, 150 .....0cc0uen.0s. 18000
Fuel. wood, and chareoal—say.. .....45,000

Totaliveeterieeeneeesann.....216,600

¢ Say, 112 tons daily. W.BaAILEY.

“Up to last night the railway has taken up
as nearly as can be 1,000 tons of shell and shot, .
300 tons of small arms, 3,600 tons of Com-
missariat stores (fuel and forage), besides
upwards of 1,000 tons of miscellaneous—viz.,
guns, platforms, huts, Quartermaster-General’s
stores, &ec. :

“The biscuit, salt meat, and groceries, Com-
missary-Gener:lbo Filder has hm made any
arrangements about issuing at -quarters as .
yet. - I have voluntee% time after time o
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take everything up for the Commissariat, and
at one time it was settled everything should ﬁo
by rail, but this was countermanded. The
Commissariat have now at their disposal every
day 30 waggons or more, and these might be
filled on the average twice a day, sufficient to
take up everythingin the shape of stores; but
the Commissariat men will not work before 8
in the morning nor after half-past & in the
evening, and the Commissary-General does not
se::lmsio to take any steps, by inducing
them to work later in evening or earlier in the
morning, to make any further use of the rail-
way—in fact, he will not put himself out of the
way one step to forward the comfort of the al:‘)%
as far as the railway is concerned.
Raglan is, I believe, quite aware of this, and
.has .tronquurged him to the point, but he is
immoveable; so that, as regards the food of
the men, unless the divisions send down men,
and draw their own rations at Balaklava, and
them up by rail on their own account, the
atmmhry-(}eneml will not assist them.
« In addition to the amount stated above, we
have taken ul‘l)n:'llfthe railway materials for ex-
o

tending the commissariat huts for
ourownmfuel or engine, &c. ; and this,
until the of the 65 horses per the City

of Norwich, was all done by 35 of our own
ﬁ{;nesandzo Commiuari&t{nules;sothatif

_the success of the railway has not come up to | d

our expectations at home, it is not owing to
zny want of labour or energy on the part :!the
expedition; but, in addition to what has been
done in reality, it has had an inconceivably
m moral effect on the army. It has shown

em that everything tha’ can possibly be done
to assist them and lighten their labours will be
dome. It has enabled the siege to ?lpen nﬁn
by the immense quantity of shot and amm®®hni-
tion taken up. It has relieved the artillery
horses of the killing journey up . hill from
Balaklava to the camp, and enabled them to pick
. up their condition, which was deplorable in the
extreme. It has—I say it without hesitation—
been the means of clearing Balaklava of the
wretched and filthy Turks who possessed the
place and made it a {erfect pesthouse, and, by
the example afforded by the navvies, has shown
the army how to work; aud I am convipced
that 50 soldiers will do more than double the
number would two months ago.

“ Now, a8 to what it is likely to do:—It will
show the army that there are other and beiter
means of rt than on ordinary roads; that
without infringing onthe prerogative of military
men, they may yet detive some assistance from
the skilland science of civilians ; that a railway
—onc of the most improved means of transport
—can be laid over an qrdinary country as easily
and quickly as & common ; that an immense
amount of to can be removed in one-fifth
of the time required on common roads.

“ I am happy to say that the Royal Engineers
are very friendly. 1 have been of some assis-
tance to them in farnishing them with timber
for their gun platforms and other and
they reci this accommodation by giving
me eve informn'm and mi;:snce they mn;;
i may sa every department wor
cordially wit{: us’.

“ Colonel M-Murdo is organising the Trans-

rt Service into an efficient and I find

im a good and energetic man of business.

“ Now, with regard to the men to be sent
home :—It will require very nearly all the nav-
vies to work the line. There must be a breaks-
man to each waggon, then we must furnish
drivers for the mules supplied by the Land

Corps ; the remainder will be barely |

sufficient to maintain the road—in fact, I do
not think that a single good navvy could be sent
home. The carpenters and smiths are fully
occupied, and, had I double the number, they
would not meet the requirements of the army
and the expedition. The only men I can dis-

with for some time are the masons; a
ew of the miners might also go home; but
they are A very useful class of men out here,
where the whole country is rock, and the
majority of them can always be advantageously
employed in qmrryina:tone for the limekilns.
f&n the Prince of Wales leaves with Captain
Raymond, matters may take a different turn;
but at present I certainly do not see that we
can spare many men without seriously crippling
the usefuluess of the expedition, Captain

| chair.

Raymond has received positive orders from
Captain Andrews to send home all the ships,
except the Levant and Von Humboldt. These
are to remain; the latter is & very handy ship
fm;t?ulir purpose, and may yet be exceedingly
us 3 .

“ P.8.—8ince writing the above, I have just
learnt that Commissary-General Filder has re-
ceived a positive order to establish an issue
department at head-quarters, and we take up

stores to-morrow.”
PSS GE—

DuBuix AND BeLFasT JuNcrION.—This
Comp:g held their hali-yearly meeting on
Wednesday, Feb, 28, and adopted the report
of the Directors, which thus set out the financial

ition of the company’s affuirs:—*‘The net

alance to the credit of revenue for the past
half-year is £19,866, 10s. 1d., to which is to
be added the balance from the previous halt-
year, £6,688 17s. 3d., making together a sum
of £25,056 7s. 4d. available for dividend.
Your directors recommend that a dividend of
£1 2¢. 6d. per share (less by income tax) be
declared and paid to the proprietors entitled
thereto, being at the rate of 5 per cent. per
annum, after which there will remain to be
carried to the credit of the account for the
current half-year, about £6,700.” The
irectors who retired by rotation, Mesers. J.
Barlow, W. D. Latouche, and Thomas Wilson,
we;e ve-elected, as was also Mr. H. Hone, the
auditor. :

PresTon AND LonGRIDGE.—The 33th
half-zearly meetinf of this company was held
on the 18th April, in the company’s office;
Mr. Charles Swainson in the chair. TLe reve
enue account, for the half-year ending February
28th, showed a balance of £648 9s. 11d.
applicable to dividend. The chairman, in
moving the adoption of the account, re‘gremd
to inform the proprietors that owing to the long
protracted frost during winterand the badness of
the times, directors were not in a position to
offer them a large dividend ; but he had the
pleasure Lo inform them that the traffic on theline
wasaguin increasing, and they felt confident that
at their next meeting they wouldl be enubled to
offer a better dividend.—The resolution was
seconded by Mr Peter Catterall, and on being put
to the meeting, carried.—A dividend was
declared for the balf-year of 5s. per share (clear
fromincometax),and Messrs. Charles Swainson,
Thomas Batty Addison, Richard T'hrelfall,
William Holmes, Robert Gardner, snd John
Horrocks were re-elected directors.

RoueN To HAVRE RAILWAY.—A general
meeting of the sharebiolders of this company took
place on Saturday, March 30th, ut the terminus
of the Rue d’Amsterdam ; M. C. Laflitte in the

The meetinquhaving been declared duly
constituted, M. Thibaudeauv, counsel to the
company, proceeded to read the refort. This
document, iu consequence of the amalgamation
of the Western and North- Western lines, only
relates to the workiug from September 1st to
December 31st, 1854, the receipts since the
commencement of the present year belonging
to the amalgamated company. ‘L'he total of
the establishment account to the end of 1854,
has amounted to 58,447,985f. The reccipts
for the four months of 1854 haviag amounted
to 1,707,803f. 62c., and the expenses to
1,217,027f. 84c., a net profit remained of
490,275t. 68c. As the profit for the first balf-

year bad been 1,000,9861, 87c., the profit for | P

the ten montbs was 1,491,2062f. 5¢c.; which
sum, when all charges of interest, &c., were
deducted, would give a dividend of 83t. 60c.
per share. But as 25f. had Leen paid for the
first half-year, there remained for the last four
months of the year, a sum of 10f. 60c. per
share to be distributed, which would be paid
at the offices of the company, on and after
April 3rd. The rest of the report is taken up
with the statement, already published, relative
to the incidents connected with the treaty of
amalgamation. After the reading of the report
had terminated, no person expressing a desire
to address the meeting, the accounts and the
dividend of 10f. 60c. were approved of. A
vote of thanks was then given to the board of
directors for their constant attention to the
interests of the company, and the proceedings
terminated.

MONEY MARKET AND CI1TY
INTELLIGENCE.
FripaY Evewnixg.

Tae Consol Market has been rather unsteady for
the Jast few days, owing to the settlement of the
Consol account ; since that time the tone is rather
better, persons generally being of opinion that as
we seem to_know the worst, just for the present,
that affairs may mend. There are also large pur-
chases of meney stook, which tends to support
prices, owing to the shutting taking place on the
1st of June instead of the 10th, as heretofore.
Consols, closed, 88%, §, The New 3 per Cents., 87¢
to 88§, and the Reduced, 87§, §. Bank Stock, 209 ;
and Indis Stock at 230§. Exchequer Bills are at
8s., and India Bonds at 15s. prem. The Omnium
isat § to § pm.

Foreign securities have been very inactive.
Mexican Bonds, 20 to 2]. Brazilian Old Stock,
99). Spanish Deferred, 184, §. Turkish Bonds
are in request at 74§ to 753. Dutch 3} per Cents.
are at 63. :

For Railway S8hares there has not been mach
inquiry, and the quotations conmtinue firm. Ia
Foreigh Shares less is doing.

The Foreign and Colonial Mines are n
the Joint Stock Banks are steady, and the
laneous Shares without change,

N

lected,
iscel-

- SarurpaY.~Consols closed at 89} to } for
money and the next account of the 30th instant.
Three per Cents. Reduced, 883§, §. New Three
Cents., 88}, §. Bank Stock, 211, 209. Exche.
&w Bills lnr?. were quoted §s. to 8s. prem.;
itto, small, 7s. to 10s. prem. The railway
share market was better, and prices of most
of the leading stocks experienced a rise of § to §
per cent.  Freneh lines rose 7s. 6d. to 10s. per
share. Northerns, 35 to }; Easterns, 35} to §;

Paris and Lyons, 2t} to § prem.; and Ceatrals, -

1§ to 2 prem.

Monpay.—Consols closed 88§ to § for money
and the 30th inst. Thres per Cents. Reduced, 88,
87} ; New Three per Cents., 88, 88}; Three-and-
a-Half per Cent. Exchequer Bonds, falling payable
in 1859, 99 ; Bank Sto-k, 211, 209. Exchequer
Bills were 5s. to 8s. prem. ; and India Boads, 13s.
to 16s. prem. The railway share market was steady.
Business continues very restricted. Freuch ghares
were heavy; and let off 5s. to 7s. 6d. per share
lower. Northerns, 34§ to 35; Easterns, 34} to
'35}: Paris and Lyons, 23§ to 24 prem.

URSDAY.~Consols closed at 83} exactly, for
money and Thursday. The “contago’ to the next
account of the 30th inst. is 1-16 to § per cent
Three per Cents. Reduced, 87§, §. New Three per
Cents., 87§, §. India Stock, 231. Bank Stock,
209. India Bonds, 17s. prem Exchequer Bilis
were 5s. to 8s. prem. Business is algo recorded in
the New Two and. a-Half per Cents. at 73, and in
the newly created 30 Years Annuities at 16§ per 14
The omnium ranged between § and § prem., and
closed at } to 5-16 prem. The railway share market
was quiet,and prices closed, in nearly every instance,
the same as Monday. French shares were dull.
Northerns, 343 to 35; Easterns, 34} to 35§ ; Paris
and Lyons, 24 to 24} prem. ; and Central of
France, 1§ to 1§ prem.

WesxesDAY.—Consols closed for money at 88§
to §. For the new aceount of the 30th inst., the
‘ contango’ was 1-16 to } per cent. Three per
Cents. Reduced, 874, 873. New Three per Cents.,
87), 883. India Stock, 230. Bank Stock, 2103,
211. India Bonds, 15s. to 17s. prem. Excbequer
Bonds have risen to 99} to §. Exchequer Bills
were 5s. to 8s. prem. The railway share market
was firm, and the heavier stocks generally olosed }
per cent. higher. In Lancashire and ‘Yorkshire
stock the advance was as much as } per cent.
French shares experienced a slight improvement
especially Paris and Lyons shares. Northerns,
84] to 35§. Easterns, 35 to §. Paris and Lyons,
243 to § prem.; and Central of France, 1§ to 2

rem.
TrURSDAY.—Consols for money closed at 883
to §. For the new account of the 80th inst., the
price was 88§ to §. Three per Cents. Reduced,
874, § New Three per Cents., 874, 883. India
Stock, 230. Threc-and- a-Half per Cent. Exchequer
Bonds, falling payable in 1858, 993. Exchequer
Bills were §s. to 8s. prem.; India Bouds, 14s. to
17s. prem.; and Exchequer Bonds, 89} to §. The
railway share market was fairly supported, though
still extremely inactive. Guaranteed stocks are
articularly firm. French shares were better.
ortherns, 85 to § ; Easterns, 35} to } ; Paris and
Lyons, 25 to  prem.; and Central of France, 1§
to 1§ prem. :
HuLt, 10th May.—Messrs. T. W. Flint and Co.
state that the market for railway shares is without
any change of importance ; indeed, the only business
done now is for inveatiment, although s speculative
disposition would, doubtless, scon show itself, if
political matters sssumed a more settled sppearance.
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MINING SHARE LIST.
Aares. DIVIDRND PAYING MINES. Shares. . Paid. Prios | Shares, Puid. Price
Sag Alfred Consals (copper), Phillack .. - 4200 Eont Dok Ten iy Davomescmersirss 3110 ] 108 Wheal Carpanser o), Grmtaans eioete
—_ t r , Devon..ecaercasee e - ceeseees
2000 Anisacnv(sivar-otd), Talyboat, Walee. - East Crow ndale (eopper), Tavistock 0 2 | 1024 Wheat ham
1224 (tin), St. Just ....... [ 1024 East Ding Dong (tin) e — 1034 Whu!
4000 Bedford United (copper), Tavistock. ..... 0‘ 1100 MM& (lead . 513 Whea!
5000 Biack Craig (lead), Kirkeudbrightahire .. 1000 East Lake . 4008 Wheal
1000 &ym.%‘m, Montgomeryshire .. ] 4024 East Halamanning (tin) .. . 1024 Wheal
5000 Bat Holes, Worthen, Sal0p. .csse oocee — | 900) Bast Herland ...eec..ocoenensensanre 4 oo 4500 Wheal
1000 Callington (fead, cop; ),c.‘umon. oo 9 6000 East Kitt Hill (copper tin), Comwall.... 1 ., = 093
1000 Garn Tivea (copper, tin), THOgRR - -« -v-- 85 | 3512 Bast Seton and West Mande, Redruth .. 11§ .. — | 1070 Wheal
238 Condurrow (copper, tin), Camborne. ..... 100 6000 East Tamar (silver-lead), Beerferris ... 9} .. “§| 764 Wheal
1010 Cook's Kitchen ( - tin), Nlogan . ... - 2043 East Whea George, Walkhawpton. . 8. — | o Whedgmﬂh(t&fmbom
| 034 Devon Gres Consols (cappar), Tovistock. 2 | G ;’:.':wmhw;" Rv,,““’,,(,‘,i,';)-rﬁ‘m':.‘"ﬁ 14| 5180 Whesl Harre Gimborne ©...1110100:
eecees or (tin), tel Wheal Agnes ...c.cc00e
o Dk wm'(‘,;":.i“ ) Calttock o 0 st | 958 Baglebrook (Lisashangeh o 20| 0000 Wheal Lantord Copenute.:
Yool %0500 18 | 200 Eguie oo Linbasgerr Oroy 1508 Wheal Say vy copper)
r 2 .
g 5000 Fat-Work and Wheal Virtae, 88, Col. .. 1} .. mwwo«(&n),mm
40 30 | 10u Galit-y-saen, Merioneth .eocevsercocos .8 o0 2048 Whﬂlmsﬂn),w..
2} :) 2000 g:'rr:g (![‘I’:?t:dpum ceevensesseecenses I 40 4000 Mnn-d(l“rppet , Tavistock
2000 Goginan Cardiganshire .......... 8 . 4000 0 URILEd ... voeersennsinnnsnces . 8000 Wheal Rath (tin), Shopstoree.eesneess
1094 3;,......‘1?;’3.;,,,,, 8t Oleer ooenn'nooe 13} .o 17 | 600 Georgia U - 14 (tin), St Ives . eerensas - 1024 wmsmq,ﬁ)
Great Crinnis (cOPpPer) ..cecovccesesercs 1 2 | 12000 Gom (lead), LI cessseccsonacess . 513 Wheal Sophia (: load), Lazant. .....
Great Onslow Consols, Camelford. ....... 1} .. — | 2900 Great Beam (tin), St. Austell ....cecccc 90 .. 1094 Wheal Speedwell (.  HR).eceaniene
4 1 6750 Great Bryn s m,ﬂn), ceesse 1§ o0 1034 Wheal 8quire (copper), 8. Brth.......,
8f.. ¢ arch, Meri . 1000 th&m,%zugnudm....‘..
3| 1 ) ! . 6000 Wheal (w .
25 - - 3000 Wheal
1 —_ 844 .. 4000 Wheal
1 - . 513 Wheal
4 4§ .. 9000 Wheal
796 9‘ — | 1084 Great - 8448 Wheal
1 %OGthVor Oaﬁ:: copper), Helston .. 1 gm m
8000 Lewis eopper’ eessecrsssee 3 Gustavus Mines, bOINe “vesecetons
mwﬁ“&d B - veuennrensenerare sl 513 and Croft Gothal ........ 1034 Wheal
0000 1 2ing Co. of (copperiead, coal).. 7 4096 Wheal Zion (i (mm -
Marke' Valiey ) Ao 6400 Whitford (lead), FImS . ... 0 0ceenss s
4008 Yeoland (tin, COPPEr). annnvnns
MINXS WHICK NAVE NOT 80LD ORBS.

Rix

8or th Caradon (copper), 8¢. cesneces
M&m(ﬂvc-l;}d),mg‘hm-
South copper), Redruth ........
Souh Wheal

1s (tin), sc'?m
Grylls (copper, tin),
Vean (copper)

1
H

Camborne
Consols (silver-lead), .o
1, Illogan. .

( . tin), near Pool
2048 Trehane (ﬂ' ver-lead), Menheniot. .......
Consols (copper), Redruth. .....
Consols, (tin), St. Ives ...ccoue

s§

-

20 ceceiasses
1094 W, (copper, tin), Perranuthnoe . .
258 West. (copp ),'uak«rd........
1024 West Providence St, Brth.. .

(tin),
1024 West Wheal Treasury (eoEper)

13238 thmw(wpw),mek..

1256 Wheal Brewer (copper), Gwennap ......
2568 Wheal Buller (:opper), R;drnth ceresees
Wheal Clifford (copper), Gwennap. ......
Emzhnm‘A)dsmUniud..‘...
Golden (silver-lead), Perranzabuloe.

Jumes lron copper, Roche .-«

Reeth (tin), Uny Lelant. ........
 Toemmayis (e, soppes), Gwieae
d v en

Procter (lead), 8t. Kew .cccoece
Wicklow (copper), Wicklow..ceooueeeye
MINES WHICH HAVE SOLD ORES.
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Onmyoﬂb(tln),gkm esesassesceces

), eseesasses

SsfscesBisuzsastus

Court Grange, . .
M&n&-ﬁl{m (M\i umrhhdrw cecesese
Orookhaven ( N
Crow Hill (silvee. S¢. Stephen ....
Cubert (silver-lesd), Corawall ..ce0euees
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Devon Courtenay Jeoeseseses
Devon and Cornwall United (copper) ....
mmm Hn) ceecevccenen

Kapunda (copper and silverlead). .
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2000000 0sc000000
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P
2500 North Frances (copper), Camborne
2000 North Levant (tin, copper), St. Just ...
l%no gﬁgmn‘(nd‘}va-lud, eoppel)‘) cececs
0000 'owey and Cystanog (lead) ......
1060 North Wheal Trelawny (lead) .ceeeecsse
1300 N.W. Buller, cr Great South Tolgus .... -
1024 gm Wheal Fobi:n,(w o Sia,
3000  Wheal co
2000 Ockment (o] ﬂl-’ -{lurms. Devon....

Crinnis (copper) .vceee
1500 Pencraig (lead), CArDAIYOD ....coceeise
5000 Pendarves & S4. Aubyn (in, copper) ..e.
1026 Pcndarves Consols, Camberne . .coveoeae .
9048 Pentire Gisze (silver-lead) .......
8078 Penzance Consols (tin), Sancreed .
1000 Peter Tam me‘:d Mary 'flvy (copper}

LX) 09.2:_:2; .-n-:-.-sg anl © nn-ug&'s&nw‘&a

copper
80000 Poltimore (copper gold), Devon .
3000 Porkellis United (tin), Wendron ... .....
1024 Praed Consols (tin), Towednack ....
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8072 Priuce
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‘l‘nnnuk:}ngm noe, (u"Brth...).....
Trebarvah, Peranathnoe ..........::::

9048 Trebell Cousols (tin and copper),

ceceesccecsncece e

Towy (lead) cvcceecccccscecese
Abram eoppcg:&ku..........
copper), Phillack ........

(tin), Sancreed .......0
6400 West Fowey Consols (tin, copper) ...... .
ceseseqess

1094 Wﬁmw‘m&. Blagy....

seescsccsece
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10000 Aruadell United (
lmg:rwhw), .

eeesscccccsssecsssannae

1004 Appledore (silver-lead, copper), 84, Ive .,
T en

esscsssssssccesene

1538 Caradon Vels (coppet laady 8 Tre 0.
ve ...

5190 Carn Valley, St Denkis <.-orosrrne .

6000 Cawson Hill (copper), 8. Tawtou........
Cardigan

essecten

1000 Goskley Bock (coppen). ..«
000 Coniston United (coppe

cesen

) ceen
8000 Devoa Cousols N ((eoppen,..

9048 Devon Cousols z.n

l00!)0 Dnmu;’Whn{h':nlx,
6144 MM(% eesessssesencens
5000 East Black Craig, dbeismt.......,
11084 East Baller Iruth
0000 Eass P
1034 East U
1024 Bast W
8048 East Wheal J
1000 East Wheal
1000 East White Grit
4006 Exmoor
1094 Freidd
8000 Fursdon
1000 Gellirhel
240500 Glenaulin
100400 Goldea
519 Great
6400 gmt (tin ) .
5000 Great Wheal Agar OOPPEr) .ecuvene
6000 Great Wheal Tunkin (copper) ..cvveuuee
1000 Gurlyn (tin), 8¢. Erth ....e0.vcc00eene
5000 Herod's Combe .o.cee.covcaceccscnnae

10000 mmhnseofw,lrdnd............
4096 Lamerton United (copper), Devon ......
(lead), Flint ...ceo.cvvneeenens
&o'n&:mlh) PTTTYON
4006 Phenix Consols ( 8¢, Cloer
536 Phosnix Great
2330 Polseath Consols (lead), 84, Minver
2048 Pouterwyd (silvee. Qurdigan ......
Consols {silverJdead), Cardigan. .

wn’:g
i

12000 Prignant
10000 Rheidol United ..cceo coecscncmcececes S8

2000 Ritton Castle csseesccssen
100000 Royal Hibernlan FYTTYTN
3500 Silver Brook (sllver. Devon .....o
1900 South-East @rit (lead) .veoee.nee

6144 South ccsseecscesecsoncerecane

953 South Plain Wood, Ashburtoa ........

i .
1034 Weet Wheel Panny (U eeaeanes
6000 West Wheal " .

1
11000 8¢, John Del (ﬂh Beasil coo00000
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SHARE LIST FDR 'N'IE PRE85NT WEEK.

[May ‘12,

N LONDON, LONDON.
" NAME OF COMPANY. No. of NAME OF COMPANY.
m : s.| T w. Shares. ' s |w|m|w|T| .
v | verdeer Ll srereseceeeeeneees]| o L 198 .. 308,968]3tk.|100 1508 | Ditto guar.5p. e, late C. & Croy. 81184 «o f oo i ee joo oo
' v | Y00 6 per cent. Pref................ S R B i 1 «o 2| 160,050{Stk./100 50s | Ditto pref. 5 per cent. 1853 cevvvoes| oo | oo | oo ) oo .
Lo} e Moo 2, T nereent. ueceioesesenifee L ae e e 1,640/ 50 | 50 '25s | Ditto Do. Convt. 1853.....cce0aaef oo | oo | oo | o .
[ ndereate. Nottinghiom, and Roston.. .. (.. 48,077 lavg.| 123 4s [T.ondon and Greenwich ... ..cocecuucec] oo [ oo oo | e Jos
. Q| “el'net and Rallymens coveececcscsacf oo [ oo oo | oo 11,186| do.| 40 |10s | Ditty Preference or Privilege ...c..} o« [ o oo f oo oo
! 2 { el pat and Connty DOWN wovacenesf oo [ oo ee foo oo | oo [i114840857|Sth (100 508 London und North Western.. ........| 98 | 98 { 96
i 35 | Rerks and Hants Extension (Gt).... N IR 65,320( 19§) 9 | 1s| Disto Bighths .ioeieiiiiencnonnn. el 1
. .. West. perpetual 5 percent. ..oof oo | ooy o[ o oo | 70,000| 10| B4 6d Ditto M. B vovverencacnnescracsns o
! 1589] Birminrg, and Oxford Jnuc. with Gua. | .. I N RN R 5920760/ |Stk. 100 408 London and South Western..
108 Do. without a guarantee .coec..-|. oo | oo 46,500| 50 494 17- Ditto New...........
16s1{ Nirmingh., Wolverhampton, & Dudley oo fon 6,000{ 40 3{-
.. | Ditto, Stour ValleYe.oocoeesensenss e f oe 8¢,142 6} G{ 5l
%57¢| Birkenhead Cheshire Junc. e | e 10,000 l Londonderry and Coleraine
67| hest. v | e 20,000{ 12‘ l!j Ditto Halves.........
4s |Do. Do. £30 e | e ogoo 58 Londenderrv and Ennis]
«« |Rolton, BL.,C. &W.Yke.,(B D.&B.) R 13,600
e | Do. do. do. (B.C.&N.W.) N 12,000{ 30 . .
« | Do. do. do. ( Do. Pre{) R S 82,500 5‘ 5 md Mnthuur.nuum.md Matlook....
o |Teston, ford, and Birming . N 7,000(8 I'” - l{mchuter,sbemeld & Lincolushire. .
4Bs l‘mtolnnd RXeter covcscvcressoocses o .- 18,000 2| «. | Ditto Quarters, No.l.ccoueconorens
: e | DittoThirds.ceesr vansseecssssonss o ey 7300 18] T o Ditto Preference Shares..
4 408 |Buckin, Y8 sesesvsrsrcsvances oo | oo 172,56 . coeessessesssnsssssscscs
; Ig:;(‘dedo:i‘::mf...................... i o |60 [0 43,210, 8} ;Manchester and Lincola Union ......
H 3] .. | Ditto QUATErs uovee.eesebessssscen] oo foe oa ] oo} o [ oo 8 65827871.8tK. |oo 208 MidIand. .o eeiveneresiasienneinenne
438 | Ditto Preference (44 percent.u.....[ 968 07 | oo [+ | oo .. [ 95,000 [Stk. 100 Sos ) Ditto Consolidated Preferense......
N 80 i3ps | Ditto Clydesdale Junetion ceseeceelse | oo f oo’ oo f e [ 2 500, 50 | 50 (30s | D"wm-m'-h“llorm.---m
| oo |Cheater and Holybead .co.coccececre 18! .. j18|18} ., }18 970,500131& 100 '18-9 Ditto Birmingham and Derby......
85 8| Ditto Prefernoe coceveecossossscesl oo | oo Joo [ oo ae |on negmlsnx. 100 Go-l Ditto Con. Bris, & Birm. 6 per cent.
. +. |Cork and Randon S DO (PO B TP O+ X ,030' 50 | 48 29.I Ditto Bristol and Gloucester........
) « | Ditto 8§ Pref. .. ee |00 oo | oo [ jee [} 7,839 873 ”‘ao. Ditto d1tto. e esvnvseiaasensrscesans
2 1Cork and Wat o Law | oo oo | e 1 e [3'140,000L. 100" 100 808 | Deo. hic-&ﬂmnl-h (8 per at. ga.)
«o |Cork, Rlackrock, u\dl’uuge........ . l POR I IPOR (PR I . 2:.000 50 474,1;- l!g}:'l’lodgm;Wutem (Ireland)......
. (‘omw.ll eeesessccsesse oo Jooloe J oo |as 16,000 38 | 173 78 AIVES .iviieerecccccccne oo
'20s |Dublin and Belfast Junet Teelos] o Joofos “ 10,650,100 {100 ]m Newcastle and Carlisle ..
! 165 | Dublin apd ™ Ce Tae Lo tae e 3,ooo| 98 All' Quarter Ditto « cc.occteescncanene
2595 54 8] Ditto Thirds eene oo seseoe [ TR R O TN 14,000 'Stk 100 20- lHnmukst B
% |, ,hnndee. Perth, and Alerdeen R EPOR [ I S 14,000, 28 '.. i Ditto Bxtension ......eiteveennens
{ 63 |Dundalk and Enniskillen eeevere:s 29,380. 35 | 16 | .. |Newportand Abergavenay ..........
25 (.. |Fant A"nm(w.l,.an andL.& D 9,855, 50 ,g . ,Newry and Enpiskillen. ...
. 10,800 18 | Ditto (181 E.and H.) seeceocennos! 5,000, 30 | 20 | .. :Newry, Warrenpoint, and .
I £ ”l e sb o | Ditto (sl 10s. 6 per cent. Pref.).... 86,2507, Stk.|100 |’°' "Norfolk ovverrnunns
1 2., ] Ditto (7 percent.) oo seesessonses; ¢ {0,850, 20 | 16 4s6d, Ditto New 0l
1 20 | iy (Rantern COUNtien....voessserooosaces. | 18,000 30 [ 30 /108 | Ditto Gua. & per Cent. ....eueerns
(!7 £10' 64 | Ditto New Gngmtudﬂwml---' ' i 6,000 20 | 30 !4s6d; Ditto Lowestoft, Guar. 4 per cent ..
38 4, Ditto Perpetual § per cent. No. 1 .. | | 8,000/ 30 | 30 |32 | Ditto Guaranteed 6 per cent. ......!
. 9e 4 Pm" ditto No.2..' \ I 20,000' 30 | 3| 1s ' Ditto ditto ditto lenoy Vailey .. |
50 | 50 'gpg | Ditto Northern & Fastern 5 per eent | 51 60,000 50 | 4| .. NorthernCounties Union............
! 50 . 80 '3pg | Ditto 4. ......£8 percent] | $i 8,000 10 {£10| .. |North and South Western Junetion ..
525 3 |k torm Union, Class Aroesreeeee| V156133381 sib, 100 | .. [North Brtish ..ovvievverueneeens .
2 1 Ditte ditto reseseereseres] ! § 83,000 32} 13 ) ' Ditto Half Shares ......ceeveenn..
« | Ditto ditto B.and C. cecovuns | ;. 96,000 6 Al Ditto Quarters....cocveecsceranens
| .. Ditto Guarsnteed 6 per cent. «..... I (' 96,000, 63 . l Ditto Extension ..cccocvereicnonne
026, he (Faot Lancashire eooveesiasenncanccs 18§ {78,400 8 | 8 ] .. | DittoThirds...ccuunerrunnnnnnnnn.
61 €isnp Ditte ditto Quarters, 8 percenturooe] oo oo oo fon | oe e g 601,000 St} 100 1608 | Ditto Preference ....ceucsseessns..
38| Ditt the voevereecessnnel so | oo foe | oo | o+ oo || 168,500 30 [ 174 Ss 'North Staffordehire........cuvieunss
. 13,0 108  Fast feat 1. D. & Bo JUDC. eeveeef oo oo oo Lae ) oe ves (] 56,000 30 30| .. :North Western.....oeuevrernsnnnnns
] N.MO,*'k.loo 6os | Ezat Lincolnshire R P RN T 30,000 Stk, um{ ,Oxford w » & Wolverbamp
2383; 87 Stk ]oo 30s | Rdinburgh and Glasgow R vl | 88 Bog, so 156, 15| 15 | 6 | Ditto Preference 6 per cent.........
n’lqgl 28 | .. | Ditto Halves. ... ; eo | oo )) «) ono 20 ; 20 (10js:Reading, Guildford, and Reigate......
23,800 123' Al U1 Litt0 QuUATtErs 1uneers o s bl 000 S ,:-oolcou Royston and Hitchin ccvecervennnn..
nuoor.'s tk. 109 Fdinburgh, Perth, and D 17§ 17 (¢ 0669 Stk.'100 ;60s | Ditto Shepreth Extension ........
4,886/ 20 . Al |de. Perth & Dun. (late Granton) .. foe i 3 1020000/ Stk. 100 {308 Scottish Central vuvevureeernnn..
o Ditto 5§ per ¢. 5 yesrs, & p. c.in per.| St o 8 18,000 8tk. 1100 | 1750Scot.}uhl'i‘dlmd..............
6,080 «+ |Exeter, Yeovil, snd Dorchester ......' . e e e I | 13,000 25 | 224 | Dmol\ex.....
22,226 .!. 6. 2.. .. [Fleetwood, Preutcm. and Wast Riding, . i ee Do 3] 14,000 25 | IN 9‘ 'Sheffield Goole, N, D
“£98,0788 Sti.' 100 208 CGlaagow and South Western «o.ovens ! oo | e ibi 18,000 25| 6]..| Ditto boutr{ ndkxvinon vereeen ae
u.n_ulﬂtlr-wo 1808 | Ditv hd‘emeegu-nmcul..........! e | ee i Fee ) 0,uuu | 204 .. |Surewsbhury ln ter
A 28,000 0 | 5s ' Ditto ditto 6 pe~ cent.! I | I I | 1,900 m‘ 18§ - | Ditto Halves...o...u..
-17,807] 2 5 | 26 llr Gloucester and Dean Forest. eo oot 1. b o il 20,500 207, 30| o | Ditto Oswestry ...
(l. 00, !Great Northern ...... 594 894 €94 80 | 50 ' 80} ¢, 47, 600 10 1| = ! DittoNew .......
$808,925/5tk.! mo Dittc § A, Deferred.. 74 e T4 ' RO17,8 10 s.' Ditto 8 per cent, Pref.

Stk.'100 ‘8594 Ditto B.Gpe.r cent. g . ’ .. 184, 124 3¢ 124‘ 10000001 szk 100, .. |Shrewsbury and Birnimngh
$3,0088tk. 100 {508 | Ditto b per cent. DCe.cersnee u.'nhni e G 190,687 LT es o U Ditto Gua LA N, Watearnnrnnnn.
20,3)6| 80 | 24 .. 'Great North of Beotland ¢oeeeveoecn. Yoo foe bee bee e 19.3,5 o, 6 156 Ditto New Guarantee? ............
50,000{ 80 | 50 408 Grent Southern and Westem (Ireland) .. for dee Jo | e e g .9.,20 10 | .0 ! Shrewsbury and Hereford Old........

_ 80,000{ 63 63 |35 9' Ditto Eighths ﬁpeteent...... : .. 015,390, 10 oo | Ditto New wievivuieneirnennnnns
7BI0NC[Sth. 100 4gn Grent Westemns...o. . Gey, 644 u sq Biy 64p) 165000’ 20 | 6 64,% 8/Shropabire Union ......1. 1111110
FE10,1008tk.1100 4G '~ Ditio New 4 per Gant. (ixediss .| 06| 87 97 v Bl 20,000 54 | 50 | 7o [South Deven...... 1.1
8,000 50 1490“ Hull undbelby......................, se fes e Paaee R 20,000 34 . 35 5- Dm.o Preference ...c.cooeevecacen.
8,000 28 !5 '“'3 Ditto Halves..oooeveerreacarecsce. | o0 { R I ,z,cnsaool Stk.;1"7 | "*s |South Eastern and Dover............
§,000|124 18474 6, Litto Quarters "0 Liuiininein [ | o IO fi 41,700 10 0! .. | Ditto ditto ¢4 per cent......
59,500/ 20 | 12 ] .. !Irishb South Eastern ceececesvececcec) an { oo fo0 | o g oo lan ‘g‘ 78,780 13 gaassd'iomhsuﬂ'ord.hue‘lumdon ceeerens
0,000 30 | All 3346 Lavesster and Cariislg +..oocoeuciaind 0 (2L | ‘ i 0 36,000 50 | 50 108 South Wales ...eevrrunnseieraie
18,0001 163 11315e ¢ Ditto Thirds . .vveeoasesane ol o U bl i 37,500 20 | 18 ' 6s \South York and River Dun ... ......
126778/ 18tk.(100 (308 |1 and sescassece.| 765 76 76 | 76§ 764 TCHE 0,060 .0 ;18 | .. |Tuw Vale(North Devon)..sceecars.
1065000(Stk.(100 [60s | Ditio 8 per pent. Prefe c...a. oo oo AB3 [ TieiT e i 3,000 326 1126 90s |Lufl Vale ..iiieiiiiiian. ..
18,000 50 | 50 | .. | Ditto Halves..ooeeaeocnnee B Rl IRt | ﬁooo 35 | 95 14 9, DittoQuarters..........
Ditto QUArterseeeccosececocoorscee] oo oo Joo oo | 0o ]t 12,000 19 | 9 | 436] Ditto New a810 ..covveeeennnnns
180 Fiftha socevecverracrcecnoncafoa | o [0 |00 [ oo ot 6,700/ 50 | 20 | +. |¥humes Haven Dockand Railway....
Ditto F. 20l. 44 per cent. eedoe bo Lee Joe]ee]ee 21,600, 50 { 49 ; .. [Ulster suveccnnianes
Dittoc \b'est Ricing Union. . o fo | oo | oe a,,soo 20 {20 [ .. (Vale ol‘Nuzh......‘
Ditto Preston and Wire..... o (48] i fe oo 2,880' 95 | 45 |168 Wear thlzy cent.
Ditto Halves cevccveone oo f oo Joo |oe] oe 24,106, 95 | 25 (168 | Ditw £0. 000 00e
.ancaster and Preston .. o Joe oo ] 12,500, 20 | 20 {17s |W aterford and Kilkenny
Ditto Three-quars. e oo foe] e 40,000 5| 8 3§ | Ditto Preference......
Ditto Quarters .. [ PPN DO P 15,000{ 50 5o| .+ |Waterford and Limerick ...
l.eeds and Bradfoed ve {oofenfoe bo 100,000, 20 | 3| .. |Waterford, W. W. and Dublin . .....
Leeds Northern ... oo foo Joo [ 134 o. 5,838/ 20 | 20 { .. |West London..... terscnsesens
Litto kxtension, 1846 .. e fee Joe o] - 20 {13 .. |West Cornwall..veeeceiencesvesnnens
Dq. Pref. §,0percent coeevecoeens Joe oo f oo Joo oo |-t 30,000{5tk.|100 (408 | Wilts, Somerset, and Weymouth ....
Liverpool, Ot eeue Joo oo doe Too | oo} oo 18]:7345751 |Stk.1100 | 2786 \ ork, Newcastle, and Berwick ......
London and Blackwall cevavocececeasf oo [oo ( Tg| . [ee ] T84 100,621] 26 | 30 | 6s | Litto Extension .euuueieererana.s
Ditto Kxtension (Tilbury)....eevuss [ o0 | oo oo | 11§ . 8] 189,000] 85 | 114]26 6] Ditto G. N. E. Purchase onrvsenos
56304 I cndon, Brighton, snd South Coast .. | 985/ 954 98] .. .98‘ 93t§ 1475001 |3¢k.!'00 {108 |York und North Midlaud............
. 89 Ditto Guar. 6 perceite ... eeu...., [P DU s IO 50l 2o 110 e, €] Ditto Fieterence, six per cont. ...,
SHAKE LIST. - FOREIGN LINES.
0.0, Am 5, . . Amt, AR §
shares ofsh pald Div.’ NAME OF COMPANY. S| M T.\W. TP P 38 At AT e NAME OF COMPANY,
—— %0 %0 «i {Antwerp and Rotterdam eeecoveeveceedd oo o0 [0 Voo | 7§ T4|]T — |33} 9 |2s0d|Maria Antonis ...oecieiiiiiiinconene
25,0000 20 | 90 | oo !Boulogne and Amiens «oo.eeveveeisave] o0 |00 fae Pof 0o | oue — 11010
40,000 20 | 4 | .o |Bordesux, Boulouse,and Cette .....coul oo | oo | o0 } oo f oo f o0 26,505| 20 | 20
06,000 90 | 10 | .. {Central of France . ......cevomeeee o] 1§ oo | 114} 113 133] .. || 98,405] 20 | 80 itto
10,000' 20 19f .. |Demerars  .co..ueenccnmcresoccccccca) oe | oo { co | oo | oo | oo ,000] 20 |£20]12:9 Northemn of Prauce eeseccenvee
90,000, 50 | 68| .. {Direct Bombay and cosseccameel oo Loo | o | oo | oo .. |{ 130,000] 20 | 11 |6e9d|Urleans and Bordesux ...
164,000, 20 | - 8 { 148, Dutch [TTTTTIAN PPN I IR 1 T FUR PO B 400,000 20 | 18 | .. {Paris and Lyons
90,000( 90 | 90 { 108, East INAIAD «ecvevneaersseesasersvess] oo | oo | B3] 244 344| 344]| 80,000] 20 | 20 [2664|Paris und Ori
— 150 |10 | o0 DI viuvverreieerinnnienseessanes| 124 123) 13§ 2o 12|} 72,000| 20 | 20 |1766{Varis und Kouen .........
100,000, 5 | & 2s8d Great Indian Peninsular ....ece.0.....| B} 8¢ .. oo | «o |] $60,000{ 20 | 90 | 78 |Pariv and Strasburg.... ...
400,000 8| 1162 LDRLO cevvrverniiiarareccennenconoe] o oo | oo ae | oo | an ,000{ 20 | 90 |8s6d|Kouen snd Havre.. ......
®,500 90 u « |uwdn.us-mbn veeeewe sorvonnsel oo | oo | oo fun §ae ] . 31,000{ 20 | 20 | .. bre und
150,000 29 | 18 | Luxembourg constituted .. .cccoveenn| 8 . 8} &1 .. 84,000( 14 | 14 | Sfs|Straab:
e—a | Ak # .. Ditto  obligetions .. voooveeaeee.| 831 281 . f.. ) 2% .. 80,0001 90 | 17 | 48 |Fours Nantes ...ceocesesececese
— ..= '.. 6e00' 00000000 00 e 0s oo o000 sacece0ees 20 7.041wn.)nﬂaho,hn ceroae
- koAl !.. 2003 ecenes seaene oo sesseasnne §|996d| West Miauders ..................
TS B T S s 10°|12s |Wostarp of Frauos .. esee.seses
. 0 Daxs 1 7o Moj: 18t and 802k, Acesuns Dage, 16k sad




) OFFIC'IAL .RAIZWAY TRAFFIC RETURNS
o = . Div, per o "KBCEIPTS.
Amount [ Wuk Traflic

. Capital Aver eent. Sundsy Traing Number per

nd  [expended per| CSE Ol B o Goods carried tnd- | of Pasen- | P28~ | gooas, | Tota v 8 Mils m

Loan, Shest. mile Compunies. A gore. P!::L. Oatuclo. R?:glsph week in | week in Lot

1858, | 1884, : . 4e. | TP | TI8s | 18837 | Toas. | 1886 | Ta8E: | 1808

£2,100,000 097 | 8| = | = |A eeareservereeesenencnsneases|” 38 — geg | 1,305| 2,901 1,79 | 1,627 &1 | 25 | 8 | 18

800,000 514,681 | 18,507 Belfast and Ba cessseasecsensnnes] B 8,441 827 393 930 5 70| 34 | 28 | 4| 37y

836,666 263,879 | 15,592 2 Belfast and County Down ............ (] — —_ - 264 258 M8 | 18 15 g 13

3,150,000 2,997,578 ,628 . 2 Birkenhead. Lancashire, and Ohahln cess] € —_ 5,168| 1,118 | 4,171 | 2,173 | 4,610 | 136 65 )

200,000 150, 11,900 Biyth and Tyme .... 20 - 106 | 673 7 856 | — 6 | 68 | 13 | 18
4,207'900 8,434,994 | 28,980 | 4 43 stol and Exeter 29 — 4,00 3,032 6,128 215 | 4,647, 32 4 |17 tuz
8,859,400 | 7,700,737 | 85,365 | 2 8" | Caledouian ........ 99 | 83,500 | 4560 1,663 | 11,027 ) 9,881 61 | &8 | 180} | 4
4,389,382 | 4,283,684 | 45,081 | — | — [§Chester and Holyhead 6 - 2,878 1.931 4500 | 4,857 | 8,886 80 | 43 'm

320,000 808,788 | 15414 | — | — Cornnd Bandon .. 5 — 120 286 20| 13 | 11 | %0 | 20

296,643 150,148 | 91,648 | W | — Blwkmk,-nd 6 8774 - 191 221 188 99 | 8¢ & | 6}

141,660 106,850 | 6,2 [ 1] 21 8,936 100 'llD 219 166 - 13 10 17 17
1,064,660 5,298 | 18,700 | 6 5 Dnblln and E [ — — - 1,096 | 1,090 0% | 19 | 19 | 86 | &
1,270,666 | 1,014,976 | 18, 6. | 4 | Dublin and Drogheda 9 - 1,067 48| 1a5) 1,358 ( 1,106( 2¢ | 22 | 63 | €8

670,000 516,817 | 88,052 | 11 10 [t Dublin and 8 - —_ - l,08¢ | 31,1989 ,057 | 178 | 200 g [

B0.000 1 a0l el s | ® ¢! im0 | Tl Tes| 3| Tee] Tl || Bt

400 , , ?

mjm 271671 | 18,980 | 33 | 8 ¢ | goosy| 201 178 «0| 46| 485 §8 163 | 169

191 s | dhm | = | o g1 0= | | V| el el B RS
200 , 389, ,9 - 3 - 2 B

17'-::.',682 18,080,507 | 43,418 | 8 H [ -~ |inte ) 11 703 31,817 m.g&: 17,589 5; § a7 4?

2,901,888 | 8,871.010 47,178 | 3% 8 | 41,8484 | 8,496 2,797 585 | 4, 905 | 68 . 81y | 8%

&Mgg 300,007 | 24911 | — | — - — ac in the | Bastemn os | = = =] =

3,501,891 ,22¢,742 | 36, 3 8 8 | 41,367 P - &,147 084 | 4,138 | %6 | 35 | 148 192

8,333;61 .43 | 89, —_ — |*Edinb Puﬂl, and Du ceessseese] 6 2),808 - - 9,978 | 8,003 ] :,485 31 S8 78

1”'% 26,078 | 16,012 | — | — Exeter Crediton ...coe.vvvenennee..| 29 -— io: 55 162 111 i1 7 :3 8 ‘e

400/, 351,854 | 18,518 [ cees tececcenias| 99 - - -— 792 86 65| 36 22 19
7,320,500 | 4,161,768 ;:'mc 3, 8’ ‘Glugo* and South Wum-n & 24,644 —_ - 5,875 090 | 4,391 1 %9 87 | 1833 | 1WA}
ll.m.ooo « 10,005,468 ,046 | 78%s.| 2 Great Northern, and E. Linoo]n 29 - 9,974 | 30,748 | 20,0:2 | 17,554 | 1G,727 | 70 63 IE )

,000 485,947 { 19,148 | — — | Great North of Scotlaud ......... 28 4,357¢ 31 478 803 - — 20 —_ 0 | =
‘.on,nm 3,866,805 | 20,568 | 44 | 4 | Great mhem and Westem . [} — 4,480 | 3,365 | c7o6 | 6,418| 5309 | I8 | 84 {98 |1

21,978,668 | 18,737,000 { 88,352 | 4 8 | Great Western...... ¢ - - — | 9587 |9:3%9 (19406 L 78 | 70 {484 |8

62,000 366,562 | 10,200 1! ;2 k’uh Sonth Egciern 5 - 176 85 261 275 19 10 | 11 2

234,686 212.028 | 21,206 | 2 tendal and Windermere [ - - - 188 183 1] 18 | 18 | 10§ | 10

250, 249,980 | 6,100 | — | — | Killarney Junction 5 — — — 97 231 | — 8 5 | 417} 41
2,312,000 ,000, 23,920 (;3 8 Lancaster and e .. ee| 29 8,997 2,768 | 8,288 | 6,054 | 5,992 08| 67 | 66 | 90 | 90
18, xzoaas 12,090,342 | 46,249 34 |t Lancashire aud Yorkshire. . v s @ - — | 19,381 | 18,811 | 18,457 | 76 | 71 Wy

Qoo. 262, 858 | - — | Leeds, Bradford, and Halifax ....ooo.0. o - - - No urn. - -— -_ — —_

791, 981,853 | 15,631 | 3% — | Liv erpool Gmuby. and Southport ........[ 98 — 244 67 211 452 ssa ] 17 25 1
1,900,938 | 1,436,750 |273,140 | 57s. [ 66a | London and Blackwall ........... 6 | 109,940 | 1,227 75| 1,300 1,473 | 1,216 | 938 | 96k -

800, 9,618,675 | 43, 5 &) | London, Brighton, and Honth Coast . 5 89,00, 8077 | 8642 | 12615 | 11,947 | 11,281 | 73 | @0 [174 |14
87,854,620 | 31,422,008 | 56,812 | & b Londop and North-Western ..ocovuvnaa.. 6 -_— ,305 | 28,173 | 57,478 | 84,410 | 5,168 | 108 98 65;] 258
0,046,128 | 8)760,496 | 35,057 | 44 43 London and South-Western . .. 8 — 10,104 | 4,247 ( 14,361 | 13,478 | 12,110 | 88 | 53 | 2

450,000 -— - London, Tilbury, and Som.lwnd xtennlon 20 15,791 67l 703 —_ - 0 - 28 -

500,000 ,824 u,sst — | = | Londouderry and Coleraine . .| B 1,848 113 18 237 264 0] 6 7 | % |3

600,000 3,404 | 11)815 | 1} | — | Londonderry and Bnniskillen [ 8,89¢ 2%t 382 613 481 ? 10 io “
9,300,532 | 8,167,780 | 47,785 | — | 24s.|sManchester, Sheﬂ’leld,hlnd Lineolmhire 9 - 2,818 | 581y ( 8717 | 7,618 | 7,180 | &0 1] ;t lm!

727,000 647,000 | 790000 | — | — | M er and Bout enen 6 - 8 672 668 ero| 70 | 70 (28
19,585,130 u_{&"}% % a gi i m".:ﬁdn%f&?':nji;‘.;,}.mgm % | e bl AR PO+ P+ S :i‘l 8 4:1 4?6;
2596666 | 2,076, 16488 | © 5 | Midlaid sz Wutern of[nhnd. ORI IS - - - 8175 | 2757 | 2,68 | &5 | 83 |26 ng

784, 871,888 | 16,466 | 3¢ | 44 | Mo . 5 1,52 48 | 1084 | 182 | 1,189 970 | 83 | S0 | &
1,000,000 | 1,885,105 | 24,170 | ¢ 44 21 - 827 | 20448{ ser0| 3,070{ 2,877 | 62 | @ | ¥ 8;

oso,ooo 600,000 | 18,750 | — | — 5 - 268 264 552 79 — 17 [ 32 | 8% | 381
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the particular operation of making money
unusually scarce, just at the time when the
greatest supply of it is needed—of actually
withdrawing it from the market just at the
moment when it is most wanted—of endow-
ing it with artificial and unnatural value
just at the time when the struggling man of

usiness is called on for an extra contribu-

44 tion for national exigencies—and of thus

increasing, by many degrees, the burthen
which he has to bear. This a’nomaly comes
to pass, because by our money law of 1819,

rendered still more stringent in its mischief

303 | by the subsequent Act of 1844, we actually

Canars AND RalLwaYs IN INDIA.—A very ex-
cellent paper—of great practical usefulness—was
read by Mr. W. Bridges Adams at the adjourned
discussion on Monday uight, at the Society of
Arts. It is published in extenso in the Journal
of the Society.

Lairep Liasinity.—Mr. Bourverie did not bring
on his proposed measure on Thursdsy.

Tux BaLaxrava awp Semastoror RAlLwAY.—
The official report of the chief Engineer to
Messrs. Peto and Betts will be found in our
paper of to-day. We have an article in type on
the subject, but we are unwillingly obliged to
let it stand over. -«

Maria Antonio Railway, traffic for the week ending
April 26.—~£214; 1854, £171.

Ontario, Simooe, and Huron, traffic for the week
ending April 14.—£1,628 ; 1864, £507.

Sambre and Meuse Railway, traffic. for the week
ending May 5.—~£1,172 ; 1864, £598. For the
month ending April.—#£4,918; 1854, £2,418.

Waterford and Limerick Railway, traffic for the
week endhw A{lril 28.—£999 ; 1854, £878.

Dublin and Wicklow, traffic for the week ending
April 28.--£277.

ENGAGEMENTS OF THE ‘WEEK.
—— .
. MEETINGS. MAY
Llanelly (spl.), London Tavern, at 2 14

Bristol and Exeter (adj.), Bristol, at 1 - 16

‘West Planders (half-y.), 61, Moorgate St.,at 1 17

Great Western (adj.), Padding. Station, at 12 17

Mnrypolrt and Carlisle (spl.), Maryport, at half- .
past 12

CALL.
Cork and Bandon (£5 pretf.), £1

The Tadoap Hecord.
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MONETARY EXIGENOIES AND CURRENCY
REFORM.
Ir is a patent truism, that at this moment
the monetary affairsof Great Britain threaten
one of those crises in which panic, for a
dread season, upsets the calculations of expe-
rience and the expectations of sagacity. The
grim spectre of increased taxes looms omi-
nously in the vista before us. Nor is it an
ity. It is no shadowy imagining of
brains disordered by timidity. It is e terri-
ble fact—as certain, as unavoidable in the
not very distant future, as that of indefinite
and’ exgessive expenditure of our national
resources in the event of war continuing
with Russia.

Persons who are accepted as first-class
authorities in politics, tell us that the war
must go on; that the door has been shut
"against amicable negociation ; and so on.
‘What then ? Why, supposing that this
opinion unfortunately turn out to be correct,
there must be more loans, there must be
more taxes, there must tuke place an unin-
termitting process of money-raising, money-
dissipating, down to the very last hour of
the dire contest. Then arises the question,
how is the money to be got? what
shape is it to be taken? Reason and pru-
dence would suggest that it should bein the
shape which would weigh least oppressively
- mpon the tax-payers.

But our present system of currency has

put in the place of the natural money cur-
rency of the country a commodity which,
in a community like that of Great Britain,
of enormous wealth, indtstry, and activity,
all revolving upon credit, should properly be
regarded as only the small change of trade
and business. More grievous still becomes
the working effect of the anomaly when the
great business transactions of the country
are made to hinge not even on the entire
stock of the commodity in question, but on
the proportion thereof which may from
time to time happen to be in the coffers of a
particular ing institution, the chief
occupation of whose managers is that of
competing with other establishments for
the purpose of increasing the dividends of
its 8 olders.

Commercial statists have estimated the
ordinary circulation of mercantile paper in
the United Kingdom—that which constitutes
the real business circulation—as rising very
considerably above one thousand millions
sterling. ell, the effect of the bullion

~ | system, of which the late Sir Rosxrr PrerL

was the Coryphaeus, is practically to ignore
the existence of this vast amount of mer-
cantile money—to make its negotiability
dependent on the ee of- three or four
millions more or less than this. An addi-
tion of one million sovereigns to the Stock

8 | held by the Bank may set free, for purposes

of business, one hundred millions of mer-
cantile paper ; the abstraction of one million
sovereigns from that Stock may lock up,
paralyse, render practically valueless for
the time being, one hundred millions of the
same paper. This has happened before—it
must happen again. It 1s part ain:hsueel
of the “system.” We turn the edifice of
monetary relations upside down, and that
which ought to form the light and orna-
mental superstructure, we attempt to con-
vert into the basis of these relations. The
commodity which we endeavour, by a fiction
of legislation, to force into the function of
a permanent currency, is that which, above
all others, has a tendency to fly away and
isappear in the emergency when it is most
wanted.’ ‘ ‘
Legislation upon money for the last forty
years would almost appear to have proceeded
upon the assumption that our’s was a primi-
tive, unsophisticated, unartificial state of
society, in. which . the process of purchase
and eale was effected mainly by way of
barter, involving very limited credit trans-
actions, and anly requiring money in little
daily retail dealings, or for the purpose of
making up the difference of value in simple
barter bargains. But the very contrary of
all this is the actual state of things, and
if the inevitable calamities and sufferings of
a state of war are not to be fearfully aggra-
vated during its continuance, we must adapt
our laws to society as it exists. Money
must not to be made artifically scarce, by
depriving the bulk of it of the power of
performing its allotted funotions.

In short, we must have Currency Reform.
Now is the time for vigorous movement on
the question. Now is the time at hand for

practical illustration of the evils of the pre-

sent system. But wheresareour Currency
Reformers? Where is the needful organi-
sation? At a time when there existed no
such probabilities of success—because the
circumstances of the period did not furnish
such cogent argument and demonstration—
the gentlemen who have taken the lead in
remonstrance against the bullion incubus
were up and’ stirring. 'Will their energies
slumber now ? :

THE LONDON AND SOUTH-WESTERN RAIL-
WAY.—IT8 PARLIAMENTARY PLEDGE AND
80CIAL DILEMMA.

Tar Committee of the House of Commons

have acceded to the somewhat unreasonable

request of the South-Western Company,
that they might be permitted to redeem the

}élﬁ;l‘p;;ngiven last Session, through their then

irman, the Hon. Mr. Scorr—for the con-
struction of & coast line from Dorchester to

Exeter, by undertaking to complete, within

ten years, a line to Exeter, etthor by an ex-

tension from Dorchester, or by an al ive
extension from Yeovil, in continuation of the

Salisbury and Yeovil line ; the bill for which

has been read a’ third time and passed. If

this new pledge is not redeemed, the divi-

dends of the South-Western Company are

to be stopped. In thus ing this new
pledge, in place of that which the repudia-
tion section nt::‘e})mprietors so emphatically
declared themselves not to be bound by, the

Committee have taken the n of

fixing the fickle engagements of the South-

Western Proprietary by the binding clanses

of an Act of Parliament! ‘Whether we shall

yet hear of an olzgauition to this convention,
on the ground of the assent of the entire body
not being given, remains yet to be seen; but
the Aot once pessed with the fatal clauses,
let us hope that they will set to work with
an honest energy to do their best, in order
that they may put themselves right with

Parliament and the country. Already the

first demonstration has been made of the

serious intentions of the Board, by the call
recently announced. ¢ Where there is =
will there's a way. ”

The question of the dispute with Parlia-
ment, however, having now assumed a
distinct and irrevocable shape, which no
vapouring and idle declamation can disturb,
surgst aligmd—the election of Mr.
SNELL to a seat at the Board.

It will be in the recollection of our readers,
that on the occasion of the last election of
Directors, Mr. Swxeir was a candidate in
opposition to Mr. Wirxins, and that a ballot
was resorted to, for the purpose of testing
the strength of the contending parties.
Much difficulty was felt by the scrutineers
in dealing with the proxy tEapers delivered
in by Mr. SxeLr, and the very delicate
character of the results of the investi-
gation was such, that Mr. CmarLor—
who, to use his own words at the last
meeting of the ‘Company, found himself,
by force of circumstances, restored to the
Chairmanship of the Board of Directors—
hesitated to declare the result of the poll.
The feeling was natural and highly honour-
able to Mr. CHAPLIN, as every one will be
prepared to admit, who has read the case
tried last week, of the Queexy v. CrarLiv,
for a mandamus to compel the declaration
sought for. The case is briefly reported in
another part of our paperof to-day. We
have no fault to find with the decision of
the learned judge. The mandamus was
granted, and Mr. CHAPLIN, under the direc-
tion of the Court, will, of course, declare the
poll. The circumstances which created a
doubt and hesitation in the mind of the
Chairman of the South-Western Railway
Company were, however, laid before the
Court, and these circumstances are such as
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we cannot but think will very seriously en-
gage the attention of the propriators.

There does not appear to be any conceal-
ment of the fact that proxy papers were
signed by Mr. Swxerr himself; sixteen of
these proxy papers are alleged to have been

-#0 signed by authorily, or with the concur-
rence and knowledge of the parties repre-
sented ; but, as we gather from the evidence
before the Court, as to seven of the proxies
which had been 8o signed, the evidence was
not satisfactory. We conclude from this
very mild form of expression, that Mr. SxzrL
signed the proxy papers, and that the au-
thority for so doing was incapable of proof.
The question of unlawfully uttering a proxy
paper, with intent to affect the result of the
election, was not before the Court of Queen'’s
Bench. It was simply a mandomus to de-
clare the result of the poll. :

We have no desire to say anything in
aggravation of the very reprehensible posi-
tion in which Mr. SxELL has placed himself,
by having acted in the manner to which his
own affidavit confesses; but we cannot forget
the severe condemnation with which the
agent of & body of Proprietors in the Water-
ford, Wexford, and Wicklow (the Three
‘W.’s) Company was visited by the House
of Lords, for overstepping the bounds of pro-
fessional duty, in a similar case, in the ser-
vice of his employers; nor can we regard
the granting of the mandamus as acquitting
Mr. Swxw1 of the offence, which, for all prac-
tical purposes, is the same as that which
Mr. or, the Magistrate of Lam-
beth, visited the candidates for the office
of Guardians of the Poor in the
Parish of Lambeth, with one month’s im-
prisonment, although, as the Daily Noews
remarks, the worthy Magistrate, with doubt-
ful clemency, thought fit in his discretion
fizst to reduce the term %o & week, and
finally to accept bail for the reappearance of
the‘gam'es at the Court.

- We put it to Mr> Swerr, whether it is
decorous under such a state of things to
accept a seat at the Board. Here is a
social dilemma, from which we are curious
to see how the South-Western Proprietors
will extricate themselves.

RAILWAYS IN INDIA.
A vEmY interesting discussion, in reference
to water communication and irrigation in
India has took place on, Monday last and
the preceding Monday from which the
further consideration of the subject stood
adjourned. For this we are indebted to a
very clever paper read before the Society
by Colonel Corroxn, whose zeal and energy
in the prosecution of works of this character
is well-known. " The gallant Colonel has,
however, viewed the question so com-
pletely with a single eye to the subject of
water communication, that he dealt with
the subject with somewhat too exclusive a
bias, and unfortunately fell foul of the rail-
way system which, at the present moment,
occupies the {nnncxpal attention of the Go-
vernment of India. The consequence was,
that the discussion, in a great measure, be-
came one between the advocates .of rail-
ways and the finding of other means of com-
munication. From the practical evidence
adduced by Colonel Corrox, there can be
no doubt that, by whatsoever means com-
maunication between different districts may
be practically carried out, general good must
ensue. The true friends of India are,
therefore, according to our view of the case,
not those who would exclusively promote
canal navigation and irrigation, nov those
who would, on the other hand, advocate the
promotion of the railway system, to the ex-
clusion of all others : but those who would
assist the promotion of both inthe several dis-

tricts where each may present a prospect of
the greater facilities o¥ awomplishll)nent, with
thie most profitable results. In comparing the
advantage of canal conveyance with convey-
ance by rail, Colonel Corrox has somewhat
unfairly restricted the oalculation to tho
mere money cost of transit; whereas, the
elements of time, safety of goods, and punc-
tuality of delivery, are elements of value
which have not been justly taken into the
account. Mr. Hype Crarxe, a gentleman
who has paid considerable attention to this
subject, put the fallacy in a clear light,
when he said—

“Col. Cotton has taken the simple figure of
the fare or cost of carriage by water, and he bas
compared it with the cost by railway; and the
view which he has attempted to give has been, that
the simple cost of conveyance is the whole cost
which arises on the article of prcduction, in its
transit from the place of origin to the place of con-
sumption; but, when we from a comparison between
a river or a canal, for instance, and a railway, we
have other elements of calculation to take into
account, and more particularly, where a railway
is concerned, we must take the saving of time as a
very important element. And if we take the Great
Valley of the Ganges, through which the greatest
line of-railway is in progress, we shall find that the
mere saving of interest on the original cost of the
article forms a very appreciable item in com-
parison between the two modes of .communi-
cation; but a comparison between railways and
water communication becomes gmtienlly incapable
of exact parallelism, because the railway can carry
what the river cannot. Take, for instance, various
articles of production which do not admit of a long
water voyage It is evident that while they are
restristed to water navigation, those articles can
only be consumed within a small circle; for instance
all tbose articles which, in our own experience, are
perishable, such as butter, fruit, vegetables, and all
those various articles which could only be consumed
in the neighbouriug market-town, are now carried
to every part of the country—=nay, I may say, to
almost every part of Europe. The moment you
enable an article to be consumed, you create the
pmeans by which it can pay for its transit. Enor-
mous as is the traffic of the Great Valley of the
Ganges, it is nothing in comparison with what it
would be if railway communicaton were introduced’'.

Again Mr. CLarke remarked :

* There is one very important economical consi-
deration connected with the effect of the railway
system in India. It is one which we may appreciate
to a small extent by its effect in this country. If
we look at what is going on in the market towns,
but still more sensibly in the western parts of
Ireland, we shall find complaints of the prices of
common articles of consumption, andalso the neces-
saries and luxuries of life, arising from the fast that
those articles are carried off to great manufac-
turing towns and the mequolis. and we must
observe that the effeet is not the obtaining an ave-
rage price between the low price which subsisted in
the distant towns, and the highprice which prevailed
in the great to wns, butit is a general raising up the
prices throughout the country. Now thatis a regult
which we shall certainly achieve in India, from the
momentwe can apply, notsimply the ordinary means

of communication, but good and effective railway | P’

communication throughout India. And see in what
way this raising of prices will act upon the condi-
tion of the population—see how it acts in the west
of Ireland. By the mere fact that you raise in their
markets the cost of their articles of production,
the agriculturists of Ireland are more easily enabled
to purchase improved agricultural implements, and
to exchange their products with the rest of the
country. So long as the west of Ireland was in
that happy condition that meat was 3d. and 4d.
a-pound, and the wages of day lubourers 4d. and 5d.
a-day, they were not able to obtain a good exchange
for their produce; but now that you have raised
the value of their productions and the wages of the
labourer, you have obtained great consumess for
the manufactures of this country, and that is one
great result which you will obtsin in India, and
upon a far greater scale, because you have to deal
there with upwards of 140,000,000 of people.’”

It appears to us that, throughout the
whole of the discussion, there was observ-
able an attempt to depreciate the railway
system—whilst on the other hand, the
author of the paper which constituted the
text of the controversy, the navigation of
the Godavery and other of the larger rivers,
was too readily assumed to be practicable,
which, if engineering evidence be duly

weighed, it is not.

At the same time, the useful works of
irrigation, which, in Rajahmundry for
instance, and in other places, have been
successfully carried out, inspire us with the
best wishes for continued exertion in the
prosecution of works which have been de-
monstrated to be so profitable. But it is,
wo consider, obvious that irrigation, in a
oountry and under a temperature like that
of India, must be subjected to very stringent
limits, not only in reference to districts, but
also in a sani point of view, so that
we cannot avoid the conclusion, that,
as a general means of communication, it can
never be successfully worked out with any
fair chance of competition with the railway
system. Nevertheless, the light thrown
upon the subject by the recent discussion at
the Society cannot fail materially to aid the
well-wishers of our Indian empire in their
earnest endeavours to develope both of the
country and of the people of India. *

NATIONAL PROVINCIAL BANK OF ENGLAND.
Tae periodical meetings of our Banking
Institutions afford the most reliable evidence
of the commercial condition of the country.
It is true that the prosperity of the Bank-
ing interest is in an inverse ratio to the
prosperity of the country: but, it must be
admitted, that if at such seasons we recog-
nise the opportunities of their most profit-
able operations, it is at such periods that
the trading and mercantile community stafd
most in need of their useful activity.
The returns of the banking establishments
of the metropolis for the last six months
exhibit this in a remarkable degree, and we
are happy to add to the number the Na-
tional Provincial Bank of England, which
held its annual meeting on Thursday, and
declared a dividend of eight per cent., with
a bonus of 6 per cent., leaving a rest, or
undivided profits, at 31st December, of
£189,890 13s. 8d., being an increase of the
rest of upwards of £40,000 over the roet of
December, 1853, and 2 per cent. in excess
of the dividend paid last year.

The report of the Directors will be found
in another part of our paper, and the details
of the statement of accounts submitted.
The issue of the remaining 3,000 of the
10,000 shares which was determined upon
at an early period of the Company’s career,
atapr;?kilum (ifghfsfh‘hm' shows in a
very striking light the sound judgment
whrlych prevails over the m&nagemejnt of this
establishment, in as great a degree as the
application of a portion of the amount re-
cexv.ed.as premium, in, extinotion of the

reliminary expenses of the Society attests
the soundness of the financial principles
upon which they conduct their affairs. We
wish we could see a little of this severo
spirit of finance introduced into our Railwa
Boards. :

‘We congratulate the National Provincial
Bank upon the transfer of the business of
Kivsersiy's Bank at Newecastle-under-
Lyne. It is a most important Branch,sand
we ooncur with the Chairman in believ-
ing that it will prove a very remunerative
one. The Bank could not take up the
business of a more respectable firm than.
that to which they succeed, or with more
enocouraging prospects of succees.

It will be seen that the retiring Directors,
Messrs. MaxweLr, Nicmorsox, and Berr,
were unanimously re-elected, and that two
vacancies in the Direction, cauged by the -
death of Mr. Hrrr and the retirement of Sir
Jorx Caxreerr, were filled by the election
of Mr. Wapz and Sir Jauzs Sissarp Davio
Scorr. :

. The general busincss of the meeting was
disposed of in & very short time—in accord-
ance with the practical result of every day’s
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observation, that, with bad dividends, we
havelong sittings,with good ones the reverse.
At the close of the proceedings a well
deserved vote of thanks was passed to the
Managers and other officials of the Branch
Banks of the establishment, for the zeal
E;udepce, and intelligence with which they

ve discharged their onerous and often
delicate duties; and a special vote of the
proprietors testified to Mr. Danier RoBerr-
sox, the Bank Manager in London, the high
esteem in which his valuable services are
held. Mr. RosErtsox (who for 20 years’ has
successfully and prosperously conducted the
affairs of this flourishing Incorporation,) in
acknowledging the wellfeaervedcompliment,
congratulafed the Banking interest that the
principles of Bcotch Banking had triumphed
over fhe prejudices which resisted their
early introduction, and expressed a hope
that the restrictions which the Legislature
appeargd desirous of imposing upon Bank-
ing operations would be defeated, and- that
the result of the discussion pending in
the House would tend rather to give
inereased - facilities o, than to contract the
energics of these useful institutions. The
twenty-second yearly meeting of the
National Provingial gank of England was
ﬁtngtheroneof the mos$ cordial congratu-

tion. : ‘

C————— ,
"PLEDGES IN COMMITTEE.

A1 dhe Whamncliffe meeting of the South
Wales Company, yesterday, Mr. Talbot said
he was asked in committee to give a pledge on
behalf of the company which he represented,
that if Parliament granted the applieation for
an extemsion of time for the exercise of the
compulsory powers of purchase, the company
woald pyr the neceesary land. .
Talbot respeotfully declined, with the example
of the South-Western Corapany before his eyes!

GARRATT AND THE BRAILWAY
ROBBERIES.

GABRATT, the roturned comviet, who was ar-
rested in London for the daring ontrage af the
Australian bank, has been transmitted, in
custody, to the colony, to undergo trial for the
offence, by virtue of an order from the Secre-
tary of State. Daniel Garratt, origiually a
nobleman’s valet and courier, was known at
the West-end by the soubriquet of  Count
D’Orsay,” and was well comnected in this
copntry. In 1845 he wes arrested hy super-
intendent Collard and Me. Nagh for some
extensive robberies on passengers’ luggage
ou railways, in connection with Maynard,
nManing, and others. He then made a des-
g:'rate resistance, and offered large bribes.

itchell, the ¢ Irish rebel,” in his ¢ journal,” re-
cords meeting with Garratt at Bermpda, when
he boasted of baving realised £40,000 by his
railway depredations; and said “ an -affer of
pardon waes made if h¢ would disclose his
asgociates amongst the rajlways, by Mr, Nash,
who, however, got no rewarl for his serviges,
exeept law-suits with the companies for indem-
nity, but they were too strong for him and
put him down—he'll do hisduty again, I guess!
said Garratt, with a leer.

THEe SOUTH-WESTERN - BOARD OF
DIRECTORS. '

OPINION generally gains ground that the seat
left vacant by the recent death of the lamented
-Colonel Henderson will be filied by Mr., Castle-
‘mea. We hear on every side the highest
-opinion expressed of that gentleman’s qualifi-
-cation for the dutigs of office. Certainly Mr.
‘Castleman’s intimate knowledge of the Fut
-history of the company is inferior to that of no
- other proprietor in the concern,

SOUTHAMPTON DOCKS,
W= regret to learn that the Southampton
Board of Guardians have levied their last

: agsessment ypon the Dock upon an
increased valuation of £600pmlp;13’. hﬁuy,

;thh is very paltry work,

THE RAILWAY RECORD

RAILWAY SHARES AND MARKET
. QUOTATIONS.

DEPRESSION, stagnation, despoudency, ne
gool can come ohi'gll;linking thePostate y(;f the
gublic mind. Every one’ disposed to seek
onestly, and who will seriously take the
trouble of observing, must confess that these
words deseribe it.

Already has set in the ‘‘tumble” in the
fuads which we %rediotod six months agous
one of the inevitable consequences of the war.
A set of people, belpnging to that proverbial
clasg, whose capacity for observation extends
grecisely to the end of their noses, used to

old forth, only a little while since, on the
excellent symptoms presented by the  buoy-
ancy of the funds.” What think they now?
These good peaple, until the screw is fairly
beginning to pinch, can never bring them-
selves to believe that it is in motion. Their
appreciative capacity is on a scale with that of
the worthy who set down ten millions sterling
as the maximum cost of the Russian war.

In sympathy with the pubiic funds the price
of railway stock has fallen. We say “in
sympathy > with the fpnds, because, within a
certain range of fluctuation, the latter are
always found to influence the guotations of all
classes of mercantile ghares. But their baro-
metrical capacity goes to only a limited length.
They do uot drag dewn the selling value of
shares, after the public miad recovers from the
feelin§ caused by the announcement that
¢ funds are falling.”

As to railway shares, we would beg to impress

-it on those who do not belonz to the merely

speculative class of sellers and buyers, that of
| descriptions of property, theirs is that
which is not ounly certain to retain its true
value—that is to say, ite earning value —under
present eircumstances, but to continuously
and considerably increase it. The habit of
locomotion soon becomes a necessity—not
merely a relative, but an abseolute necessity.
Any branch of trade, or any tradesman, that
has had recourse to locomotion, for the purpose
of increasing a connection, or what not, is
impelled by an iryesistible law to increase the
resort to it. Through the force of competition,
oune traveller produces many. When any
description of produce, whether manufacturipg
or agricultural, begina to look abroad for
markets—when the example is set in one or
two instances—the thing grows into a system,
bringing its tribute of income to the railway.

It will be observed that we have left out of
the question the well-proved action of the pre-
sence of a railway in creating industry and
increasing population in its neighbourhood.
That element of ineome-augment is very con-
siderable, and one of its valuable features is,
that it is gradually progreesive-—permanent..
There js no railway of magnitude in the
kingdom, near the line, of which there are not
tracts capable of being couverted into valuable
properties, but which bave Jain almost ynpro-
ductive from time immemorial, for the want of
the very facilities which the railway has provided.
The reclamation and improvement of these
tracts isbat & question of time. It is a work,
in fact, which never wholly stands still. With
the general increase of the population of the
gountry it must go on—in this there is no room
for mere theory or conjecture, no necessity for
argumentative demonstration. It is a simple
law of nature, as uperring as that of the
multiple, or any ether member of the pro-
cession of neceseary consequences. And every
step in this great process is again & sousce of
income-augmeat to railways.

It is an important feature in the ocase that
the profit on this gross augment of income will
no longer be subject to the deductions con-
sequent on that terrific waste, the details of
which may be summed up under the heading
of “unprofitable expenditure,”—we speak here
in general. There will still, so long as human
nature is fallible end not perfect, continue to

be instances of unprofitable expenditure. . But, |

a3 a general case, the evil may be said to be
over,and to have done its worst. It is no

longer possible on a large scale —on

a scale sufficient to affeet seriously
the interests of the great body of shareholders,
The very temptations to it have subsided.
There are one or two unfortunate instances
which need not be particularised, and ia which
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the evil lesson is at this moment displaying
itself actively and most malignantly. But the
mischief produced in these exceptionsl cases will
be more than counterbalaneed by the lesson
which they are even now affording. Amongst
other portions of the ‘‘ unprofitable expendi-
{ure” items, which may be pronounced at an
end, is that teterrima causa damni, the con-
struction of useless branch and avowecfly ¢ com-

ting”’ lines, followed as it has sometimes been

y the disastrousfolly of what is called ‘‘amalga-
wation,” the usual meaning of which latterpro-
cess is, that two sets of persons, each of whom
tave mismanaged one property, are to divide

etween them the mismanagement of two,

Taking the present prices, therefore, there
ean be no reasonable doubt that railway shares
will turn out to be about as lucrative 8 perma-
pent investment as prudent enterprise could
engage in. But we speak more partioular]
to existing shareholders ; we invite them to
well at their old position, when we think they
will arrive at the same oonclusion with our-
selves, that there is no extensive olass of
pergons in the country whose circumstances
tend so decidedly towards improvement, and
who (apart from their sympathy with the
present troubles of the country) have so much
reasou to look forward with cheerfulness.

THE PANAMA RAILWAY.

THERE is now daily communication by reil

between the Pacific and Antlantic; trains on

the Panama Railway conveying paseengers from -

tﬁ)nem to ocean in three hours, with great rega-
ity

GASLIGHTS AND WATERWORKS AT
COPENHAGEN.

Apree years of deliberation, it is at length .
decided to infroduce ights and waterworks
into Copenhagen. The corporation have for
this purpose concluded a loan of three millions
of dollars, to be amortised by yearly annuities
of the valie of 150,000 dols., terminable in
about fifty years. ’

THE BOMBAY RAILWAY. .

THE railway at Bombay has been assessed for
the munjcipal tax. The Bench ordered the
assessor to proposs & rate on the railway pro-
perty. The assessor wrote to the secretary of-
the Company, and required to know the value
of their property on the island. The secretary
declined to give the information. Upon this,
the assessor formed his own estimate that the
property was worth 15 lakhs of rupees, the in-
come of which, at b per cent., would be 75,000 rs.

r annum. The assessment on this rent or
income would be 3,750 rs. a year, ‘[he Bench
then resolved thas the proposal of the gsacesor
be adopted for the eurrent year, and the Rail-
way Company assessed accordingly. ’

THE SOUTH-WESTERN LITERARY
INSTITUTION.

Frowu the fifth annual report of the London
and South-Western ilway Literary and
Scientific Institution, it appears that the
receipts during the year amounted to £854
16s. 4d. This is greatly in excess of the
previous year, dye to the extended working
of the classes and the maintepance of the
library ; but the balance to the gredit of the
{rresent year shows a small increase on that of
he former year, being £25 11s. 0d. as against
£21 58.6d. The evening school has enrolled
no less than 68 boys ; at a certain period the
schoolroom was incapable of accommodati
more than 80 of that number, but the mnm;ﬁ
of the school to a larger room has removed.
thig difficulty, and there are now 76 en the
'list. By the libemlize of the direotars of the
" Railway Company whole of Brunswick-
house, Wandsworth-road, has. been fitted up
(and made available for the purposes of the
| ingtitution. i ot

| MINERAL RESOURCES OF THE
PUNJAUB.
CaPTAIN HaY issaid to L. ¢ i covored beds
of iron ore, mixed with pure sulfuret of
antimony, in the holly districts of the Punjagb.
The locus in quo is situated south of laoi:oul,
the communication lying between the Rorang
Pass, in which the River Beas takes its rise.
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GREAT 'WESTERN RAILWAY OF
GCANADA.

The suspension bridge, recently opened over
the Niagara River, continues to aﬂ'grd satisfac-
tory results, and fully answers the expectations
raised respecting it. The accumulation of goods
on the Awerican side of the bridge, brought
by the Great Western Railway of Canada, is
much diminished, but is still felt as an obstacle
to the increasing goods traffic.

TRAFFIC RETURNS.

Taue following table exhibits the comparative
returns of the week’s traffic of the Railway Com-
panies included in our list ;—

Number ot Gross Average receipt

Miles Open Amount Reccived. - per Mile,
1888 on 7,418 £871403 . ..., £50 1 7
1854 on 7,124 eeees £841,987 ... . £47 19 9
1868 0on 6,788§ ...... £3114890 ..... £45 18 1

From the aboveit will be seen that this
week’s receipts show an increase of £29,565
over the corrosyonding week of 1854, and
of £59.8683 over 1853. The receipts per
mile pur week show an increase, as compared
with shose of 1854, of £2 1s. 10d., and
of £4 8s 6d., over 1853.

TRAFFIC RETURNS.

Tus trafhe returns for the week ending May 6th,
on the underinentioned lines of Railway, having
their termini in London, are as follows :

1865. 1854, 1863

e paat., Norfolk } 21,817..20,294. 17,589

Great Western .....,.. 25,817.,23,859..19,466
Great Northern..... oo 20,022.,17,654..16,767
London and North-West 57,478..54,410..52 166
London and South-West 14,361..13,478..12,110
London and Brightes .. 12,618..11,947 .11,281
London and Blaekwall., 1,302.. 1,472.. 1,216
Soith Eastern ........ 15,809..15,425..13,576

The total receipts on the above Metrepolitan
lines being £169,225, against £156,934 in the
corresponding week of last year; the increase is
shown to be £12,289. The number of miles open
on the above was, in 1855, 2,337}, and in 1854
2,294, showing an increase of 48 miles.

The returns for the oorresponding week in 1858,
on the above lines were £144,171, and the mi'eage
2,251

The receipts per m¥e per week for 1855 an tha
aVove lines are £72 7s. 10d.; in 1854 the receipts
were £68 8s. 2d., and in 1853, £64 0s. 11d.

The following are the takes on the principal

rovincia) lines :— 1855. 1854. 1853.

rivtpl and Exeter ..., 6,128.. 5,315.. 4,647

. Chester and Holyhead .. 4,804.. 4,357.. 8,886
Fast Lancashire «..... 5,158.. 4,907.. 4,995
Lancashire and Yorkshire 19,321..18,511..18,467
Lancaster and Carlisle .. 6,054.. 5,992.. 5,028
Midland ........c00000 24,580..24,149..22,947
Man. 8heff and Lincoln. 8,717.. 7,013.. 7,180
Newcastle. and Carlisle.. 3,270.. 3,070.. 2,377
North Eastern ............ 26,818..28,060..27,223
Oxford and Wolverhamp. 8,200.. 2,667.. 1,029
Shrewspury and Chester. 3,814.. 1,994.. 2,192

. South Wales «oscveee.. 6408.. 4,392.. 2977
South Devon ceceev.... 2,281,.. 2,218.. 2,025
South York. & RiverDun  1,620.. 1,681.. 1,754
Taff Vale ‘Rlﬂ. 38,618.. 3,385.. 3,166
West Hartlepeo il.

way and Harbour 2,409.. 2,680.. 2,088

From the above it will be seen that the ingrease 12
the receipts amount to £8,449 over 18564, and
of £16,664, over 1853 ; the takes in 1856 bein
#£128,635, in 1854 £120,188, andin 1853 £111,971.

The mileage of the above lines is 2,628%, in
1864 it was 2,692, and in 1853 2,425},

The receipts per mile week for 1854 are
£48 185, 9d,, for 1853, £46 7. 4d., and for 1852,
£46 3s. 5d.

The returns for the principal Scotch lines
1866. 18564.  1858.
- 2,221.. 1,790.. 1,627
11,562..11,027.. 9,981

5,147.. 5,085.. 4,138
2,978.. 8,018.. 2,435
5,375.. 4,999.. 4,394
4,588.. 4,253.. 3,704

East. Coant., Norfolk,

a .
Aberdeen sovovevnenes
Caledonfan...ceeseeses
Edinburgh agpd Glasgow
Edin, Perth and Dundee
Glasgow and South-West
North British ........
Scotuish Centrale.oo.o..  2,897.. 2,272.. 2,088
semh Midland cieeep ’67: . 888.. 694

Totel.s....£85216 83,272 29.061

These returns show an increase of £1,943 on
the lines named, over the corresponding week of
1854; and of £6,154 over 1858. The mileage of
these lines being 896, in 1864 884, and in
1853 884.

The receipts per mile per week om the above
rmh lines are £39 Gs, 0d. they were in 1854,

87 18a Pd) and In 2860 £33 17s, 84

FI—

_AND JOINT 8TQCK .COMPANI;EE’ REPORTER \

For the pfinnipgl Irish lines the retyrns are : —

18565, 1864, 1858
Belfast and Ballymenus .. 929., 836.. 730
Dublin and Belfast Junc. 1,096., 1,090.. 925

Dublin and Kingstown ..
Dublin and Drogheda ..
Great Bouthern and West
Midland -Great Western. .
Ulster vv.eavnnene secinnen

1.039.. 1,199.. 1,057
1,515.. 1,858.. 1,104
6,796... 6,413.. 5,302
3,175.. 2,757.. 2,693
1,408.. 1,470.. 1,018

Total,...ve.. 15,958 15,122 12,729
The increase of receipts on the above lines is
thus shown to be £831 over the receipts of last
year, and of £3,124 over 1852. The mileage
being respectively in 18566 5274, 1834 5124, and
1853 502{.
The rqceipts per mile per week on the sbove
Irish lines "being, for 1855, £30 4s. 2d., in 1854
€29 10s. 44., and in 1855 £25 6s. 1d.

PREVENTION OF RAILWAY
ACCIDENTS.
The Piedmontese Gazette of the 5th gives
some details concerning the experiments made
with Chevalier Bonelli’s new contrivance for
communicating telegraphically wigh railway
trains while in motion. A train was on
the Turin and Moncalieri line, and notwith-
standiog the unfavourable state of the westher,
as [it rained incessantly, questions and answers
were exchanged between the Turin station and
the train while the latter was at its fullest
speed. Another experiment will shortly take
place between ‘I'raffarello and Moncalieri,
when the inventor promises to communicate
despatches from a train in motiom to another
also in motion on the same line and to the
stations of Turin, Moneslieri, and Trafarello.

PABLIAMENTARY RETURNS.

Packer SErvICE oF THE Post-OFFICE
DerPaRTMENT.— The estimate for the Post-
Office department (packet service) for the year
1855-68 was published last ‘'week. It shows
that the sum required to be voted - will be
£766,239, against £812,826 voted for the year
1854-55. The packet service between Holy-
head and Kingstown costs £25,000; between
Southampton aadthe Chaunnel Islands, £4,000 ;
between Dover andCalaisand Ostend, £16,500 ;
for the service to Portugul and Gibralter,

20,600 ; for the servica hetween Livaspaol.

alifax, Boston, and New York, £172,840;
for the service to the West Indies, £240,000 ;
for the extension of the West Indies contract
to Brazil and Buenos Ayres, £30,000; for the
conveyanee of mails to the west coast of South
America, £25,000; and to the west coast of
Africa, £22,000; for the East Indian and
Australian serviee, £146,414 ; and for convey-
ing the mails between Aden and Bombay,
£24,500. -

HarBoyzs or Reruee.—The following
are the.snms required to be voted for the
harbours of refuge, for the year 1855.56, viz. :
—For Dover, £34,000 ; for Alderney, £90,000 H
for Jersey, £10,000 ; and for Portland Harbour
and Breakwater, £100,000. The subsequent
votes required to.complete the works, will be—
for Dover, £278,000; for Alderney, £828,000;

for Jersey, £408,000; and for Portland,
£88,958. The works are progressing satisfac-

torill;e At Dover, the progress of the works
has been delayed by the weather, and from the

8 | chalk foundation not proving so good asin the

portion nearer the shore. At Jersey, the gales
from the east and south-east huye been very
severe, but no material damage has been done
to the works. Douring the storms of the past

uaster, 300 vessels have sought refuge at

ortland, and as many as 100 have been
anchored under the protection of the warks at
one time. The works, both tempo! and
permanent, have withstood the heavy gales of
the past winter very satisfactorily.

ExcrEQUER Bonps, 1854.—An account
of the application of moneys received on
acoount of £6,000,000 Exchequer Bonds
issued by the act of the 17th Victoria, chap. 23,
shows that £591,100 Exchequer Bills éunfunded
debt) were cancclled, in pursuance of the pro-
visions of the 1:4th clause of theact of the 17th
of Viotoria, chap 28 ; and £5,375,513 applied
to supply services as under, viz.:—To the
army, £1,119,000; tofthe navy, £2,955,695. ; to
the ardnance, £775,852 ; to the vote of ‘credit
(war with Russis), 220,000; and to miscelle-
neous clvil services, 3 ds

Tas N3W LoaN=On Thursday, & retarn

obtained by Mr. Gladstone, was issued, con-
taining a statement of the amount of deficiency
bills bearing interest on the 27th April, 1858,
in respect of the
and lying unem-
The amount of
terest on the 27th
id the amount re-
loan of 16 millions,
and lying unemployed at the same date, wps -
£1,000,000.
—————
PARLIAMENTARY INTELLIGENCE,

HOUSE OF LORDS.
YRSTERDAY.
THIRD RRADING.

The Great North of Scotland Railway Bill
was read a third time and passed.

HOUSE OF COMMONS,
SOUTH-WESTERN RAILWAY BILL.

u the assembling of the comwittes on
the South-Western Rail%Bﬂl on Thursday,

The CHAIRMAN said— Comumittee haye
eome to 8 conclusion as to the resolution which
you submitted to us yesterday, and we are now
ready to give our decision ypon the poimts
brought before us in that resolution. I will state
to you the heads exactly us they arise. lu the
first place you are aware we are placed in rather
a novel position by the resolution of the House
of Commons, and we feel we are laying the

ound for future legislation rather thau logis-

ting immediately ourselves. Therefore we
requirea preamble to the causes we shall raquire,
and which will state the grouad of our proceed-
ing. The first thing we shall require then is
a preamble to the clauses, to reeite the pledge
given by the chairman of the company ia 1853 ;
to recite the resolution of the committes given o
the promoters of the bill in 1855 (that is the
otber day by us) ; to recite the resolution of the
company adopted on the 28th April, 1855, (that
is the resolution which you p?t jote owr hands

esterday.) The provisions of the clauses wil
{e that the company shall be at liberty to sdops
either line, that is from Yeovil to Exeter, ar
from Dorchester to Kxeter; the coamipany to
have three years for the purchase of laad, and -
five years for the completion of warks. [Fo
Mr. Bircham]. T will just ask you a question -
in the meantiwme, which did not come to a point ;
it is about the double line of rails; I do not
know whether it was fully explained ? :

Mr. RopweLL—~] understand the scheme
was 1o be a3 usual, a single line with land for -
double.

The CaairMaN—The land to be bought,
bridges built, and tunnels constructed for
double lines. Now with regard to capital, wg
desire that the amount of paid up capital, the
amount of existing debt, and the amount of
sums devoted to dividends, in each of the last
five years, be stated, and that you should hgye
power to borrow ome million, either on deben.
ture or preferential stock, to be restricted to
the conmstruction of this proposed railway.
You will perceive why we require these state-
menté to be made; it is as a’ justification for
allowing you to borrow money either one way
or the other. Application to be made to Parlia-
ment next year, that is 1856. We shali add o
clause, that if & line of railway from ¥Yeovil to
Exeter or from Dorchester to Bxeter be
not completed before the expiration of
the year 1861, the divideands the Zom-
peny shall be mxe::led umtil the com-
pletion of one of lines, or until such
a certificate be granted by the Board of Trade
that the Company have made doma fide efforts
for the accomplishment of the object as will
gelieve them from the obligation they are now
under to Parliament [to Mr. Bircham].- Phe
Committee wish to address themselves to you,
(we have only gisen to you the heads) ; we
know the acknowledged integrity of yomr -
character, and we expect you will deal with us
according to that integrity, and if you have
any questions to ask, now ask them, because
we are persuaded if you only understand what’
the Committee intends, you will carry it into
effect ; therafore, we call upon you to.ask for

U

any ex ~ 'ol:‘lyon wi-ia'fqi:hat :ha; “:
moment. ‘The only thing 0 '
we shall put thess into youy hands, give-
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you what time you think necessary to embody |’
them

Mr. BrrcHaM—Perhaps the Committee will
allow me, after having & copy of these resolu-
tions to confer with my clients a minute on the
subject. When I understand what my clients
consent to, and what the Committee desire, 1
will endeavour to carry it out.

Mr. SoHorkrreLp —That is nearly what
yon have been askiag for.

Mr. BircaaM—There is only oune part I did
not understand, and probably 1 did not catch
what was said—now upon reading it, I quite
understand it.

Mr. Bircham and the directors retired from
the committee room. Ubpon their return,

Mr. BircEAM said—I shall not trouble you
at length; the resolutions are understood sub-
stantially by my clients. There is one important
point I would ecall the attention of the com-
mittee to, itis this—that, as the last part of the
resolution of the com mittee stands, the company
might be bound to come to_ Parliament in &
succession of sessiuns, whereas it might be
cleur at the end of the session of 1856 that they
had made a bona jfide effort, and had becrn
beaten on the merits, and therefore we would
suggest there should be added, letting it stand
Just as it does, that the Board of Trade may,
at any time, that is, after the session of 1856,
mnz, at any time, when it appears to them
right, absolve the company from this obligation
by giving such e certificate as you mention,
viZ,, that we have made dona ﬁje efforts, and
bave not succeeded, otherwise the question
might be kept open until 1861, and we might
have come bona fide to Parliament, and been
beaten in 1856, and we might not get the certi-
ficate unless we came to Parliament in each
year up to 1861,

Mr. ScroLerIELD : Under that proviso, do
you not suppose the Board of Trade would ut
once give you, at the end of next session, such
a certificate ?

Mr. Brremau—I think not; bat if that is
the meaning of the Committee, that the Board
of Trade should have the ability, I will frame
the clauses to meet that, We need not mind
what is the precise meaning of that language,
if I am able to frame the clauses so as to give
the Board of Trade power to certify so.

Tha CRAIRMAN—The object of the Com-
mittee is to make the Board of Trade the tribu-
nal to judge the] case. The feeling of the
Committee is that we do not object to their
exercising their discretion at any time they
think proper. Bat we will look at that again,

Mr. BircHAM—I need not trouble yon
With further observations beyond this, “we
assume the dates of 3 and 5 years to be from
the passing of the act of parliament (the com-
mittee assented). It is possible that, on elabo-
rating these clauses, something may arise ; and
I think it will be in the most convenient course
I should say tns—if I make any departure
from what T understand to be the spirit of these
clauses, I will call the attention of the com-
mittee to anything I may, in implemeuting the
clauses, think departs from the meaning of the
committee,

The CHAIRMAN~That is what I have ex-
pressed already. The question is, what time
you will require. We desire to give you as
much latitude as we can, and to allow yoa to
do it under sufficient deliberation, we will give
you a week, if you like.

Mr. BiroHaM—OQOur Board meets next
Thursday, and we think Friday will be the
most convenient day.

The CrarrMAN—Very well. You do not
think it better to come here before your Board
dn{’, do you?

r. BircEAM—Nosir, I am fally instrueted,
and it lies upoa me to them out.

The Committee adjourned to Friday (yester-
day) at 12 o’clock.

" Monpay.

The Cornwall Railway ;

Western Docks ; and Ulster
were read a third time,

Fripav.

The following bills were considered, and
ordered to be read a third time:—Aberdare
Valiey Railway; Dondalk and Blackrock
Railway; Dundalk and Enniskillen Railway;
Glasgow and South-Western Railway. '

Plymouth Great
lg?lwny Bills,
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. RAILWAY ACCIDENTS.
_ Mr. SooTT asked the Vice-President of the
Board of I'rade whether ber Majesty’s Govern-
ment is about shortly to introduce into Par-
liament the bill which, on the 15th day of
March last, they announced it to be their in .
tention to bring in this session, for the pre-
vention of raiiway accidents. .
Mr. BouveRtIk replied that his colleague in
the House of Lords intended ‘shortly to bring
in a bill to that effect.

——————
LAW INTELLIGENCE.

COURT OF QUEEN’S BENCH,
Mavy 8.
(Sittings in Banco.—Before Lord Campbell, and Jus
tices Wightman, Erle, and Crompton.)
THE QUBEN v. CHAPLIN.—THE SOUTH
WESTERN RAILWAY COMPANY.

The Attorney-General (with whom was Mr.
Willes) “said ie appeared on behalf of Mr.
Chaplin, to show cause against a rule calling
upon him to show c#use why a mandamus
should not issue, commanding him to ascertain
and declare the state of the poll on the election
of directors in the South-Western Railway Com-
pany. It a‘ppeared that on the 10th of August
an eleetion for a direotor of that company was
held, at which Mr. Snell and Mr. Willecox were
candidates—the former having a large majority
of legitimate votes. Mr. Snell had resorted to
Froxy papers, which wasquite legitimate.  Un-
ortunately, however, there were some of these
which had not been filled up by the share-
holders, who had, however, promised him their
snpport; and he, thinking he had their autho-
rity, filled them up, and signed them in hand-
writing which would lead at first sight to the
b‘:lief that the parties themselves had signed
them.

" 8Sir F. Thesiger—He had written to the
parties? .

The Attorney-General—Yes ; and no doubt
he believed he bad their authority. Mr. Snell
baving admitted that those proxies had been
signed by him, a suspicion arose as to what
might have been done with other voting papers,
and a reference was then made to a gentieman
of the har, who acted as assessor to Mr. Chapli
the chairman of the company, to ascertain what
the real state of the poll was in the voting
papers which had been given in. It was pro-
posed that Mr. Snell should be examined, but
that was declined ; and so much mgieion bein
attached to the state of the poll, Mr. Chaplin h
felt himself boand to call for further inquiry.
Tweu:?.three other voting papers were then ex-
amined. In respect to these Mr. Snell had filed
affidavits, and from these it ap;l))enred that as
regarded sixteen of the papers, the pgrties said
their names had either g:en aﬂixedpzy othem.
selves or by parties authorised by them. As to
the remaining seven, there were no answers
which ap d to him satisfactorv. But what-
ever might be the facts as regarded those voting
papers, there could be no doubt, setting them
aside, of the result of the poll—that the mn'orit{
of the legal votes was in favour of Mr. gnel A
He and his learned friend had therefore advised
Mr. Cbsﬂin there was noanswer to this man-
damus. He had thought it right to make these
observations to satisfy the court and all inter-
ested that Mr. Chaplin had acted from no per-
sonal feeling or interested motive, but simply in
the discharge of his duty, in declining to dec{m
the state of the poll in favourof Mr. Snell until
an answer had been given mpectin’:ls the state
of the voting papers in question. There oould
be no doubt there was a majority of votes in
favour of Mr. Snell, irrespective of those voting
g:g:n, and he could not resist the mandamus,

use Mr. Chaplin was bound to declare the
state of the poll.
« Lord Campbell said Mr. Chaplin was bound
to declare the state of the poll, whatever the
resglt ;1' ht have been.un

ir P, Thesiger said that, on behalf of Mr.
Snell, all he could wish to say was, that as the
proxy papers had to be lodged before the 7th of
A:‘Fut, that gentleman wrote to the parties who
had promised to support him, stating what he
bad done regarding their signatures, and that
he did not intend to use them without their
authority by the day of the election. He also
wrote to Mr. Willcox, stating how . the proxies

had been signed, and that he had got the sanc- | thro

tion of some but not of all of the partiés. Mr.
Willeox did not immedidtely saswer that letter,
but in two or three days said he did ,'i?:o abject
to the proxy papers being used. re
though ge Wolxl’l.d admit l&r. Suell had .&m
wroug in signing those papers by anticipation,
yet it was perfectlr clear he expected what he
did would be fully sanctioned, He made no
secret of what he did, and when he found that
be had no :uthori:y from the parties he with-
drew them, and from first to last he voted
on the legitimate proxies, which gave him a
mejority of upwards of 3,000 votes,

i.ord Campbell said the rule must be made
absolute. .

Rule absolate accordingly.

THE QUEEN v. THE SLIGO AND SHANNON
' RAILWAY COMPANY,

Mr. Bovill said that in this case a rule had
been granted to set aside the judgment and
other proceedings. He was bound 0 say thet
the complaints of all the parties coneerned had
been fully answered by the afidavits which
had been filed, and he would therefore consent
that the rule should be dise with eosts.
It was but just to the partice that he should
add that no imputation could attach to them,

Sir F. Thesiger said he was extremely
obliged for the very handsome manner in
which his learned friend had acted.

Mr. Bovill observed it would be as well for
bim to say that there would be no further con-
flict between the ies,

Rule discharged accordingly.

COURT OF EXCHEQUER,
May 8,
Before Chief Baron Pollock, and Barons Parke, Flaty,
. and Martin. o
WILSON v. THE LANCASHIRE AND YORKENTRE:
RAILWAY COMPANY.

Mr. Wheeler (and Mr. Key was with him)-
showed cause against a rule that had been
obtained by Mr. Tomlinson, for entering &
nousuit in this action, tried before Mr. Arm-
strong, who is the Recorder of Manchester,
damages 25/. The short facts were these. The
plaintiff, while travelling in one of the com-
pany’s carrriages with another gentleman, had:

his ticket hy cutting it at the cormers
with a pair of nail-scissors, gn artiving at die
Victoria station, Manchester, they.wesearrested
on the production of the ticket so.defaced, by
the assistant aug: i ken to the

rintendent, and:

lice station. The charge entered: was, ¢ Of-
ence against the railway acts, namely, dufasing:
the tickets by cacting tuem in sevesal places,
making the dates undiscernible.” The parties,
after being locked up all night, were taken.

before the magistrates, who dismissed the com--

plaint.

The questions were, whether the company-
were liable for the conduct of the assistant--
superintendent; whether there was evidence:
showing they had sanctioned his act; and: -
whether there was evidence to go to the juﬁ.
Ultimately they resolved themselves into the:
latter point. ’

M. Tomlinson having been heard,

The court intimated that as the points in~

matter of t importance, time would:
be taken to consider the judgment.

—— e

THE SYDENHAM PALACE.
(From the Railway Gasette.)
THER summer season at the Sydenham Palace:
has been brilliantly and appropriately inaugu.-
rated. The presence of the eminent sovereigns:
on whose councils depends the fate of civiliza-
tion, bore testimony to their approbation of the:
principles which led to the reconatruction, on
an improved scale, of the famous Hide Park
Palace, and to the manner in which these prin--
ciples have been worked out by the Directors. .
'l‘ce admiration, not merely formal and.
courteous, but marked, emphatic, and peculiar,.
which was expressed by the most distinguished
of the visitors, was a tribute to the taste and:
liberality, displayed in the arrangements made-
for theintellectual and physical recreation of the-

ple.

In truth, the spectacle was a grand and re--
viving one. It was a spectacle, which taken
for all in all, conld be presented on no other site-
in the world. The mighty concourse — the
nging innumerable thousands of ordinary”
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visitors—amongst whom, from highest to lowest,
were discernible according to their sphere,
those tokens of substantial comfort which cha.
racterise the English people, thegooily intermix.
ture of gratified and enthusiastic foreignersin fine,
the brilliant galaxy of notables who attended or
accompanied those whota the nation delighted
to honour—all amply, casily, and conveniently
accomodated within the building ; this alone was
;‘;igbt w‘l;ichdoould not be witneuedfelllaew(ll)?ire.

e and giganticproportions of the edifice
weregv:.ell,l adapneg‘ts symbolise the greatness of

the occasion itself—an occasion which well re--

resented the united feelings and associated
ortunes of the Sovereigns, whose combination
is one, in behalf of the liberties and indepen-
dence of Europe.

The general arrangements made for the
accommodation of the public were, it is only
fair to say, models of order, method, gpd judg-
ment ; and it was a gratifying featund”in these
arrangements that elaborate care was taken for
the comfort of all classes alike. The prepar-
ations for the reception of those who were the
cynosures of attraction were stately and liberal
to magnificence, but they did_not monopolise
the attention of the managers, who had evi-
dently reu e nbered that they are caterers for
peo‘Ele as well as for "princes, and actel
taithfully and judiciously in accordance with
the duties thereby imposed on them. In
this, the reople will have recognised a pledge
that, whilst the Crystal Palace is adupted
inad incomparably eugerior to any other
building in existence, tor the most gorgeous
occasions of state and national ceremonials,
it will continue to fulfil, as its principal feature,
the part of a great arena of public utility and

pleasure.  Both functions were combined
on the occasion of this imperial, end
(we may add) international visit. In

the interior arrangements, we recognized
many changes for the better—many things
which, on being perceived, strike us at once as
the offepring of happy thought and careful
consideration. It was not merely the state
and show of the ¢ high day,”” that had been
prepared for. Thst object, with the tempo-
rary precautions requisite for securing the
*safety and convenience of all concerned, was
well provided for; but it was the permanent
arrangements relative to the general comfort
of visitors, and -to the actual ¢ lay-out ” of the
building and its contents which forcibly told’
the spédctators that the hand of taste and con-
sunmate judgment had been at work. The
defects amended, the wants supplied, the
various ¢ cunning devices ” for increasing the
happiness, for aiding the appreciating powers,
and promoting the enjoymeut of the * people
pa‘rons,” were everywhere apparent to former
habitués. The good policy, as well as good
feelinz which dictated these changes, is
unqustionable.

Of the out-door scene presented, our daily
contem ies have spoken, for the m st part,
in terms of elaborate eulogy ; and it is fair to
say, that here the work accomplished during
the ¢ dull months” was particularly manifest.
The disposition of the fossil and extinct groups,
of the grounds themselves, the walks, the plan-
tations, &c., exhibited innumerable details of
well studied, and with some few exceptions,
well.executed organisation. Of the water
works, respecting the financial considerations
attaching to which so very much controversy
has taken place, we can only express our
decided conviction that, as means for increasing
the self-enjoyment of the myriads, they appear
destined to be eminently successful. TLeir
Majesties of France, accustomed as they are
to the daily view of capital works of this
neture, were evidently surprised and delighted,
not merely at the gigantic scale, but the com-
pleteness of the plan and execution, of this
department of the establishment. Pleased as
their Majesties appeared to be with the gran-
deur lni comprehensive magnitude of the
whole coup-d’@il, if there were one portion of
their day’s cntertainment with which they
were better pleased than with any’ other, our
opinion, judging from outward manifestations,
is, that it was thie.

Everything copsidered, the more we see of
the Sydenham Palace, the more convinced we
feel that it is destined to realise, to a degree
transcsnding the expsotations of its originators,

the noblest conception of a  People’s palace ”
—of a palace, in which the people at large
may be at once instrncted and entertained—
their minds and bodics equally recreated.

But whilst expressing this opinion, we feel
bouand te observe, that there are still remaining
some obvious wants, the supply of which,'seems
to be absolutely necessary to the completeness
of the plan. Amongst these wants, we would
allude totheexpediency of employing competent
lecturers on the most interesting subjects coming
within the scope of the arrangements. 'The
adoption of this plan would, we confidently
believe, tend vastly to the attractiveness of the
place. We have no doubt that it would draw
down thousands of persons, who otherwise
would remain away. The taste for this
description of wmusement is rapidly on the
increase, and where else could the glowing
language of the lecturer be so magnificently
illustrated—whether by specimens or illustra-
tion? The trath is, that the lecture-department
—we mean popular lectareships, not solely
confined to scientific subjects—is one which
remams to he organised. And until this is
thoroughly done, one considerable source of
usefulness and profit is unreaped.

Of the musical arrangements we will say
nothing, further, thau that it is mwsh to be
desired that there should he some harmonmy
introduced between the principals and subor-
dinates in this important department, and that
some of the ‘instrumentalities”’—the organ
for example--are evidently and egregiously
incompetent to their duties, considering the
spaces which they are expected to fill. Of
the propriety of introducing one or two librdries,
we imagine uo reasonable being can entertain
a doubt. Their cost would not be so great as
the amount ex[:ended, respectively, on several
crotchets which will never attract a single
visitor. In floe, our eurnest counsel to the
Munagement is, to omit no opportunity of
making the Palace popular, in the better sense
of that term. They have a perfect right to
conduct it in the hght of a commercial
enterpriss—co adopt all legitimate means for
réndering it lucrative as such. In order to do
80, the first and indispensable condition is, to
make it popular.

[ U —

SOUTH WALES RAILWAY.

A sPECIAL meeting of the proprietors of this
compuw was beld yesterday (Friday), at the
Great Western Hotel, Paddington, Mr C. R.
M. TaLBOT in the chair, for the purpose of con-
sidering—in compliance with the Standing
Orders of the House of Lords—the following
bills now befors parliament, in which the com-
pany are interested, namely :—

“ A bill to consolidate and amend the acts re-
lating to the SouthWales Railway Company, and to
authorise the construction of new works and altera-
tions of existing works, and for other purposes.

“An act to enable the Swansea Vale Railway
Company to extend their railway, and to maintain
aud work the same as a passenger railway, and for
other purposes connected therewith.

“ An act to consolidate and amend the acts
relating to the Llynvi Valley Railway Company, to
enable them to construct a new railway from Llan-

onoyd to Bridgend ; and to extend their present
ine from Foce Toll House to Saint Brides Minor;
to abandon parts of their existing and authorised
{ines ; to ditsolve the Bridgend Railway Company,
and to abandon their railway, and for other pur-

oses.
P A billtoenablethe Rhymney Railway Company
to extend their railway to the Taff Vale Railway,
to construct branch railways, and for other pur-
poses.”’

Mr. F. G. SAUNDERS, the Secretary, having,
read the advertisement convening the meeting
proceeded to read the marginal heads of the
first bill in the above list.

The CHAIRMAN, in submitting a formal
resolution approvimg the bill, said the main
object of the bill was the consolidation of the
different acts of the company. The new works
contemplated by the bill were two small
lines, one being a line to the Bute Docks, of
about a mile in length, at a cost, probably,
under £15,000, and which, no dougt, would

rove a source of revenue to the company.
be other line could not strictly be spoken of
a8 a productive work. 1t was, however, a
very one, At present, the line be-
tween Neath snd Swansea was highly dan.

gerous to the safety of the public.” In fact, the
descent was 80 steep, that it wes impossible to
place any available check on the engine, and
there was no way of getting over the difficulty
but by crossing the Swansea Railway. At
present, they were obliged to stop, in order to
ascertain if the line was clear—even the ex-
press trains were subjected to this delay. The
expense would be about £10,000.

Mr. MoGaRD trusted that the South Wales
Company were not about to enter into an ex-
travagant outlay.

The CHAIRMAN said the last mentioned

work was an absolute necessity, and as to the
extension to the docks, there ‘was every pros-
pect of its proving a very profitable source of
revenue. The trustees of the Marquis of
Bute had entered into an arrangement to lease
the required land to the compeny. This was
worth £1,200 an acre.
_ Mr. BAugH ALLEN wished to know what
the intention of the directors were with respect
to the Pembroke branch? The parliamentary
powers of compulsory purchase of land expired
in August, he believed, and if the land was
not secured, they would obviously run the risk
of having their dividend completely shut up.

The CAIRMAN said Parliament had refused
to grant the compimy an extension of their
powers of compulsory purchase, and they were -
ulso opposed by Lord Cawdor and Lord
Emlyn. He, the Chairman, was asked if he
would pledge the company to the construction
of the line if the extension were granted; but
with the exampie of the receat case of the
South-Western Company, he positively refused
to do anything of the kind. He was willing to
pledge himself to use bis best endeavours to
carry out the object of the company, but not
to pledge himself for tbe Company. Their
power would expire in August.

Mr. ALLeN said he originally opposed the
line to Fishguard, and he thought now the
Pembroke line was determined upon, they were
bound to carry it out. .

The CuairMAN—I shall not move in the
matter.,

Mr. ALLex—The dividends will be stopped.

The CuairMAN—Ifso. to what will these

‘| dividends be applied ?

Mr. ALLEN—I] presume to the construction
of the line.

The conversation then dropped, and the
formal resolution approving the bill was put
and carried unanimously.

Resolutions, approving bills No. 8 and 4,
were then in like manner put and carried.

The CEHAIRMAN said the second bill on the
list did not require the assent of the proprie-
tors. .

The meeting then separated, with the usual
compliment to the chairman. .

+

SALISBURY AND YEOVIL RAILWAY.

A SPECIAL meeting of this company was held
on Tuesday, May, 8, at the office, Moorgate-
street, to consider a bill bw before Parliament,
in compliance with the standing orders of the
House of Lords; Mr. CHAPMAN in the chair.

The SovriciToR read the beads of a bill to
enable the Salisbury and Yeovil Railway Com-
pany to make a deviation in the line of their
railway, and for other purposes.

The CHAIRMAN moved & formal resolution
approving the bill, which was seconded, and
carried unanimously. :

The meeting then separated.

[ —

NORTH BRITISH RAILWAY.

A sPECIAL meeting of this company was held

at Edinburgh on Friday, April 27th, to con-

sider a bill for making a railway from the

town of Jedbargh to the Kelso branch of the

North British Railway, at or near the Rox-

burgh station, in so far as the bill empowers

the North British to enter into agreements
with the company to be incorporated by the
proposed aot, for the use, working, and wain-
tenance of the line thereby authorised.

Mr. HobpcsoNn, chairman, presided, and
moved that the bill be approved. Considesing
the value of the line, the importance of the
district through which it passed, and the con-
sequent amount of the traffic it would bring
to the North British line, and considering aleo
the fact that this company once pr , but



- 808

THE RAILWAY RECORD

May 19

e

— B —

were unable to make the branch to Jedburgh
themselves, they ought to consider themselves
fortunate in getting an independent company
to form the line.

The motion was seconded by Mr. Spror,
deputy chairman, and unanimously agreed to.
EASTERN OF FRANCE RAILWAY,
THE annuel meeting of this company was
beld at Paris on Saturday, April 28 ; Count de

BEGUR, the president, in the chair. :

The report stated that the traffic receipts on
the line amounted for the year 1854 to
82,896,462f. (1,206,868/.), and the expenses to
18,427,099f. (587,084), leaving a net profit of
18,069,850f. (768,7741.). From this sum was
dedueted 7,802,618f. for interest on bonds,
sinking fuhd; purchase of Basle line, &o.;
476,100 for interest on 19,170,000f. expended
for additicnal working stock ; and 554,887f.,
being 5 per cent. for the reserve fund, leaving
10,687,154f. (421,4861.) for distribution among
the shareholders, being at the rate of 42f. J:oer
share; which, added to the sum of 20f. paid in
November. last, would give 62f. per share for
the year, or 12'4 per cent. It was expected,
from the increase of the traffic on the line since
the 1st of Janunrf that the dividend for 1835
would be much larger than that for 1854.
Although the sum of 70,000,000f. (2,800,0001.)

- had been expended on the working stock, a
further outlay would be required to provile
edditiondl working stock for the increasing

{13 .
Resolutions were passed adopting the report
aud declaring the dividend. P
A vote of thanks to the chairman and direc-
tors ooneluded the proceedings.

Wining Begister,

JAMAICA COPPER MINING
- *  COMPANY,

AN extraordinary genera! ineeting of the share-
holders was held on Tuesday, May 8th, at
the offices, to receive a report of the committee
appointed by the sharebolders at the general
meeting held on the 7th March last ; Mr. K gms-
HEAD in the chair.

The report, which was very concise, stated
that the committee hed gone most minutely
into all the reports and letters from Captain
Bennetts, and could give no encouragement to
prosecute the explorations of the company any
turther, as it appeared that at Mount Vernon
the indications of co%er ore bad decreased in-
stead increasing. t Bloxburgh, althongh
thete appeared to be a good quantity of cobalt
ore, the per centage, even in the best, was so
sthall (2§ per cent.) that it was valueless, and
even were it of %md quality, it wasalways dif-
ficult of sale. Under these circumstances, the
commftee recommend the directors to use every
exertion to get in all arrears of calls, and to
look out for purchasers of the plant, machinery,
mules, &c. L

Tae CHAIRMAN mid that, agreeably with
the request of the shareholders, the directors
bad met the committee of investigation. They
(the directors) hed, however, abstained from
interfering in any way, and the report which
had been read was entirely the report of the
oommiile, dnd not: of the directors. Full in-
strections bad, however, been given to the
secretary to afford the committee every facility,
and books and every docament were placed at
their disposal; nothing was withheld from them.
The meeting had heard the report, and he quite
concurted with the opinion of the committee,
that it was desirable to bring the concern to &
close. Whether or not copper was to be found
a¢ Bloxburgh, or at Mount Vernon, they had
not sufficient fands to work the mines. He
must say that very little encouragement had

and therefore he threw back such paltry insin-
uvations with contempt. At the same time he
could not refrain from expressing his feeling that
the directors, who had lost their own money,
and had advanced their own money rather than
press upon the shareholders for ‘calls, should
have been twitted in the manner he had
described. Looking at the position of the com-
pany, and the state of facts, were.they to call
up the remaining 7s. 6d., it would not be
sufficient, he was afraid, to test the pro erty,
and therefore he thought the directors had done
right in calling the shareholders together to
hear their opinion es to what was best to be
done. He for one was not prepared to go on
without the full concurence and authority of
the shareholders. Whatever there might be
below the workings to which they had yet gone,
he would not proceed unless partice would
come forward to assist in subscribing capital to
carry on the works, so that the directors should
not be left in the lurch. He whs desirous that
the expenditure and calls ahould be closed with-
out further lose or further risk. He was will-
ing to act in accordanse with the wishes of the
shareholders, or to concur in the proposition
made by the committce, and wind up the
concern.

Mr. SqureT said that up to this morning he
was of the same opinion as the chairman, that
the better course would be to wind ap their
affairs ; but having received a letter from Cap-
tain Hoskins, who was agent of the Saatiago
de Cuba mines, and well acquainted with the
Jamaica mines, strongly recommending that
they should sink’35 fathoms deeper, and that
they “could not expect to find a lode at their
present depth, he (Mr, Street) was very much
disposed to recommend a farther trial, well
knowing as he did the high character and
ability of his informant.

- Mr. HITOHENS expressed a similar opinion
and stated thas eopper ore from Jamaiva had
recently been sold ut New York, varying from
9 per cent. to 20 per cent.

After a lengthened discussion, it was resolved
that & circular be addressed to the sharehoiders,
announcing a call of 2s. 6d. a share, and re:
questing them to state their willingless o other.
wise to accede to such propositién.

A vote of thanks to the chairman and
dircetors terminated the proceedings.

POLTIMORE COPPER AND GOLD
MINING COMPANY.

A GENBRAL meeting of proprictors was held
on Wednesday, April 25th, at Palace Club
Chambers, St James’s ; Mr. HENEAGE in the
chair.

The financial statement to 31st Mareh, 1855,
showed balance at bankers, £766; at South
Molton Bank, £28; in E. Maunder’s hands,
£09; in pursuer's hauds, £8; sccurities una-
vailai)le, £1,404. A statement of the esti-
mated expenditure of working the mine for
the next three months was also laid before
the meeting; the amount required will be
£1,348, : -

Theréport of the committee stated that since
the last general meeting the working of the
mine had been carried on with activity. The
directors having determined to erect stamping
apparatus, the cleaning and spalling of the
copper by hand has been discontinued, and
the ore will in future be stamped by the ma-
chinery at much less expense.

The report of Mr. Barker and Mr. Marshall
states that the general appearance of the mine
was much improved since the visit made in the
autumn of last year. The dressing floors and
house are well placed on the eastern side.
The ore accumulated for dressing is estimated
at 50 toris when cleaned for market, and will
be worth from £12 to £15 per ton.

The committee expressed their satisfaction
of the valuable resources which the mine

been give- to the directors to proceed : for not
only had the shareholders not responded to the
calls, but some of them—those who had not
taken the trouble to make themselves nc-|
quainted with the facts—had used vety strong
language out of doors in reference to the direc. |
tors, in consequence of the disappointment |
which had been felt at the absence of saccess, |
The directors bad done the utmost in their
power to bring the concern to a suecessful
®ave; they hwd exetcised the most rigid economy

as well as at the other side of the Atlantfe,

tontains, and that there could be nodoubt of
its becoming a permanently paying under-
taking if an increase of capital be made. - They,
therefore, considered if their imperative daty
to suggest and recommend a call of 1s, per
share,

A SHAREHOLDER said he understood that
amongst the defaulters were two gentlemen
who were formerly directors, and that there
were also two members of parliament, one of
whom wasa Q.C. ‘At the last meeting it was

stated that if the calls were not paid ap the
names of the defaulters should be announoced,
and he thought it would be a public gond if
the names of these parties were now given.
He thought that public exposure would not
only be of benefit to this company, but act as
a caution to others.

‘I'he names of the defaulters were then called
over, and amongst them were, as stated, two
members of parliament, owing £100 each;
another, owing £400, was stated to be in tha
Queen’s Bench; and a third—the original
promoter—owing £300, had retired into Scot-
land, to take the beneflt of the Sequestration
Act.

Mr. Varance (of Liverpool) wished syme
explanation with reference to the last state-
ment of accounts, which he contended were
passed without due examination,.and com-
plained of their having been concocted, and
charged ®4r. Marshall, one of the board, as
being a party to the transaction, and with
baving deceived the Liverpool shareholders,

Mr. MARsHALL repudiated the charge, and
contended that as the accounts and- report of
the last meeting were adopted, the hon. pro-
prietor was out of order in now bringing the
subject forward. .

After some discussion & show of hands was
taken, and Mr. Valance’s proposition was
negatived. .

The report and accounts having been
received and adopted, it was prop that a
call of 1s. per share be made, payable on
the 21st of May.

Mr, VALANCE moved an amendment that
the call be payable on or before the 9th of
June, which was carried. .

It was then proposed that the committes be
re-elected.

Lord RanErLaGH announced his intention
of withdrawing from the committee. He
retired from the direction for this reasons he
found so much bad feeling amongst share.
‘holders, and that, however honest might be the
intentions of directors, they were charged with
having some motive of their own to serve.
During the gold question he had done all he
could to warn the public and shareholders, and
had they listened to him they would not
have fallen into the error which had béen
committed, and the company would not have:
been in its present position., ~ He had not hesi.
tated to denounce the tramsactions, and to
mention publicly the names of those by whom
they had been defrauded ; and in withdrawing
himself from this committee, he had determined
never to become the director of any mining-
company again. With regard to his colleages,
his r:rdship said he must, in justice to those
gentlemen, state that he separated himself from
them with regret, and must bear testimony to
their honour, integrity, and ability. :

N{r. Vavance mo‘;/let;d.',”l asan nﬂ;n:ndment z‘
the last proposition, ueing names
introduog: the names of several hiverpoel -
gentlenten, who are large sharsholders.

The amendment was seconded by e Livers -
pool shateholder, but after discussion, 'he
dissented, and the original motion was cartied.

It was stated by Lord Ranelagh and other
directors, that if the call is not paid, the mine -
must be abandoned and a new commipany consti-
tuted. The amount 8o paid will remain in the’
hands of the bankers until after after the next
special meeting, which will be held on the 13th
of June.

At a meeting of adventurers in Clijah and
Weatworth  Mine, held on the 256th ult., the
accounts showed a balance of 1,4671. 10s. 8d.
against the mine. A call of 20s. per share
was made. »

Alfred Consols will sell at Redruth, on the
10th inst., 321 tons of copper ore; West
Alfred Consols, 152 tons; and Great Wheal
Alfred, 149 tons. -

The Minera Mines sold, on the 26th ult.,
150 tons of lead ore, at 13/. 8s. 6d. per ton.

An_extraordinary general mceting of the
Port Royal and St. Andrew’s Copper Mining
Company of Jamnaica was held on the 26th )
ult. The Chairman (William Gladstone, Esq.)
stated the objects for which the meeting was
called —viz., to reduce, in accordance with a
proposition made at the general meeting held
on the 12th March last, the gualification of
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the directors from 500 shares to 100 shares,
and to elect two directors. The resolutions
were carried unanimously, and Major Gregory
Lewis Way and John David Barry, Esq., were
elected.

At a meeting of adventurers in East Caradon
Mine, held on the 25th ult., the accounte sub-
mitled for Janoary aud PFebruary showed a
balance of 350/, 18s. 2d. in favour of the mine.

At a meeting of the Caylan Mineadventurers,
held on the 25th ult,, the accounts showed a
‘halance of 221. 12s. 6d. against the mine. 36 tons
of ore have been shipped, and there are from 80
to 90 tons now on the mine.

The Imperial Brazilian Mining Association
have made a call of 10s. per share,

At South Dolcoath and Carharthen Consols
meeting, a call of 6s. per share was made.

West Basset has sampled 645 tons of copper
ore, and North Wheal Basset 307 tons.

Wheal Mary Ann sold on the 28th ult. 76
tons of lead ore at £25 10s. per ton, and 51 tons
at £7 2s. per ton.

Wheal Whitleigh sold on the 18th ult, 22
tons of lead ore at 17, 5s. per ton, and 11 tons
at 9/, 10s. per ton. N

Brynford Hall Mine sold on the 26th ult., 8}
tons of lead ore at 13L 10s, 6d. per ton, and 14

" tohs at 164, Os. 8d. per ton.

At a sale of copper vre held at Camborne on
the 3rd inst., 2,410 tons sold for £19,334 17s. 6d.
Average standard, £140 4s. ; average produce,
7§ ; average price per ton, €7 14s, 6d. ; quantity
of fine copper, 186 tons,3 cwt. ; average standard
last sale, £140 48, 'The following amounts were
realised by the different niines:—

Tons. £ s d

Wheal Basset ........ 611 .. 6,447 0 O
North Roskear ...... 837 .. 2,545 7 6
Tineroft vecceeeeese. 310 .. 1,101 16 0
South Wheal Frances.. 305 .. 8,107 12 6
North Wheal Crofty .. 277 .. 1,789 11 6
South Tolgus ........ 97 .. 2,101 19 6
Pembrokeand E. Crinnis 182 .. 1,045 0 0
Wheal Seton, Pendarves 171 .. 1,078 14 6
West Stray Park ...... 20 .. 11716 0
Total ....... .2,410 £19,334 17 6

‘At a sale of copper ore, held at Redruth on
the 26th ult., 8,743 tons sold for £23,048 18s.6d.
Average standard, £146 4s. Average produce,
6}. Average price per ton, £6 8s.6d. &mntity
of fine copper, 228 tons |1 ewt. Average stan-
dard last eale £146 14s. The following
amounts were realised by the different mines : —

Tons. £ s d

8outh Tamar has sold 105 tons of silver-lead
ore at £20 3s. 6d. per ton.

East Wheal Vor has sold a parcel of black
tin, realising £197 16s. 10d.

At West Alfred Consols, a call of £1 10s,
per share has been made.

St. Austell Consols last monthly sale of nickel
and cobalt ores realised £274 10s. This mine
has also just sold a parcel of that scarce and
valuable mineral, uranium. Of nickel and
oobalt ores the mine has since the first discovery
in February, 1854, sold to the amount of £5,953.

Sortridge Consols sampled on the 27th ult.,
69 tons of copper ore.

Halamanning and Croft Gothal has sampled
215 tons of copper ore.

At Thomas’s United, in the stope in the back
of the 60 east, the lode is 2 feet wide, producing
fair quality work for lead. In the stope in the
back of the 60 west, the lode is 20 inches wide,
{ielding about 7 cwt. of lead ore per fathom.

n the stoge east the fode is worth 8 cwt. per
fathom. In the stope west of the winze the
lode is 23 feet wide, yielding 7 cwt. per fathom.

The Caylen Mine sold on the 3rd inst., 85
tons of lead ore at £12 13s. 6d. per ton.

Rhoswydol has sold 10 tons of lead ore at
£14 0s. 6d. per ton.

Rix Hill has sold a parcel of black tin, which
realised £360 16s.

At North Wheal Unity, the lode in the 46
fathom level continues worth, on an average,
about £10 per fathom.

z}t Butterdon a call of 10s. per share has been
made,

Adt Tregardock a call of 5s, per share has been
made.

At Wheal Arthur the 50 west north lode is
yielding stones of copper ore. Rock’s stope in
back of 35 west is worth 16/ per fathom. Bant’s
stope in back of 35 west is worth 144 per fathom.
Joryeff’s stope in back of 35 west is worth 16L
per fathom.

At South Providence the lode . in the 23 fathom
level is worth 74 per month. The backs over ditto
are a little improved, worth full 20/ per fathom.
The lode in the 13 fathom level is worth 6L per
fathomn The stopes in the back are worth 9. per
fathom. The stopes in the bottom are worth 121
per fathom. The engine lode has been cut in the
valley, about 200 fathoms west of the engine shaft;
it is 3 feet wide, composed of gossan, peach, prian,
and a small portion of tin.

At Borrington mines, Harrison's lode in the
deep adit level driving east is 2 feet wide, com-

osed of sulphate, barytes, and flookan The south
ode in the middle level driving east is 1} foot
wide, composed ot gossan, and yielding stones of
lead ore. The middle level east on branch is 4
feet wide, nearly all sulphate of barytes. The
stopes west in the back of the shallow level west,
on south lode, will yield about 3 cwts. of lead ore
per fathom. The stopes east on the same lode will
yield 4 cwts. of lead ore per fathom.

ADVERTISEMENTS,
AILWAY WAGGONS.—To Railway

Companies, Contractors, Coalowners, &ec.
For Sale, and immediate delivery, about 70 Narrow
Gauge Railway Waggons, suitable for Coal, Iron
Ore, or BaNast. Having been in use but a short
time, they are in the best working condition.

Also a superior new Break Van, fitted with
sliding breaks, spring buffers, screw couplings, &ec.,
in complete order. Apply to

Mr. JAMES MURPHY, Engineer,

Dock Street Railway Works,

Newport, Monmouthshire.

United Mines ..v00000.. 801 ..., 4,888 9 6
Tresavean ......soeees 933 a... 2,048 9 6
Fowey Consols +....... 398 .... 38,010 18 0O
West Damsel coecee.... 340 .ov. 2,464 2 0
South Crinniseecececess 824 ..0. 2,376 16 6
South Caradon ee¢...... 810 .... 8,662 11 6
Perran Great Wheal Leisure
United Belena.oso.... 222 oooo 877 9 6
Wheal Comfort +..o.... 210 .... 621 9 6
Creegbrawse ....%..... 178 .... 864 9 0
Wheal Messer .....0.. 100 .... 46315 0
‘Wheal Mary GreatConsols 90 .... 669 16 6
Wheal Busy...co0oc00000 64 «c.. 801 8 O
Bodmin United ..cecc.. 60 .... 38210 0
North Downs ...ce00es. 42 .... 28411 O
Old Whea!l Basset ..... . 29 .... 25318 O
Treleigh Consols...coco0 24 4400 7410 6
Wheal Mary ........ 9 L 24 1 6|
Great Dowgas.....ccoec0 9 4000 29 9 6
Treffry’s Regulus ....o0 8 40ue 98 0 0
Carharrack .o.eeoeveees 6 0. 20 § 0
Friendly Mine......co00 & .00e 11616 0
Michell's Ore cvecveeeee 1 oats 16 9 6
Total +..voveeenees...8,743 28,048 18 6

The Agua Fria Gold Mining Company have
received advices to the 28th March last. In
consequence of the commercial crisis and the
difficulty of obtaining coin, the works had been
suspended, but were resumed on the 21st March.
The underground operations bad been carried
on, and the mine further developed. They had
91 heads of stamps at work, which crushed
nearly 3 tons per heal in 24 bours. Some of
the nien bad been paid with a portion of the

Id obtained Ly the week’s work, and the
g:lsnce 182 ounces, had been sent to the mint
at San Francisco.

At a meeting of adventarers in Wheal Zion,
held on Wednesday, a call was made of 5s. per
share. Thereturns during the last three months
have greatly increased. The new engine is in a
forward state and will be erected in the course
of next month, -

Coals,—Eastern Counties Railway.
THE following are this day's prices of
Coals brought to London by this Railway :—
From the County of Durham,—Stewart’s Walls-
end, double screened, 26s. per ton; Whitwell, or
Old Etherley Walls-end, 24s. per ton. From the
Yorkshire and Derbyshire Coal Fields, best quality.
—Silkstone Main, double screened, 22s. per ton;
Rothwell Haigh, Clay Cross, Tapton, screened,
2ls. per ton; Barnsley Softs, screened, 19s. 6d.,
Hard steam coals, 20s. 6d. ; Baker’s Hartley's 19s.
per ton ; Nuts, 18s. per ton ; Small, 12s. per ton.
These coals will be delivered at the above prices,
two miles from the Mile End or Bishopsgate
Stations. Beyond two and under five miles .s. per
ton extra; beyond five miles 1s. per ton per mile
extra.  Orders may be addressed to Mr. Alfred S.
Prior, Mile End, or Bishopsgate Stations. Cash
to be paid on or before delivery.

By order, J. B. OWEN, 8ecretary.
\ Bishopsgate Station, April, 1855, .

m—

BANK OF DEPOSI T.—
. No. 8, Pall Mall East, London.—Established
A.D. 1844, S

Parties desirous of investng money are re-
quested to examine the Plan of this Institution; by
which a high rate of interest may be obtained with
perfect security.

The Interest is payable in January and July, at
the Head Office in London: and may also be
received at the various Branches, or through Country
Bankers, without delay or expense.

PETER MORRISON, Managing Director.

Prospectuses and Forms for opening Accounts
sent free on application.

INING INVESTMENT.—T. Fuller
and Co., 51, Throadneedle-street, I.ondon*
beﬁ to rall attention to the favourable opportunity
of Investing in British Mines; pmicnlurfy in those
dividing their profits every two or three months,
which average from 15 to 20 per cent., with every
prospect of, continuance, and being free from fluc-
tuation, such as Consols, railway and other secu-
rities ; and respectfully direct attention to the Pur-
chase of Shares in many Progressive Mines, being
in full operation, with efficient machinery, &e.,for the
development and bringing the same into a profitable
state of working, which at present prices, é¢ahnot
fail to remunerate all who invest; a careful selec-
tion of such alone can be obtained by a daily com-
munication with agents of high scientific and prac-
tical experience of the principal Mines in Devon,
Cornwall, and Wales.
T Fuller and Co. will farnish every information
to capitalists, either personally or by letter, and
can effect purchases or sales of every description.

ON SPERMATORRH@EA AND ITS
EFFECTS ON‘THE NERVOUS AND
GENERATIVE SYSTEM.

A Medical Work, Illustrated with 45 Coloured En-
gravings,and Containing the Recipe for the Author’s
NEWLY-DISCOVERED PREVENTIVE LOTION.
Just Published, the 71st Thousand, price 2s. 6d.,
sold in a sealed envelope, by all Booksellers,
or sent, post-paid, by the Author, for Forty

postage-smnf)s, o
MANHOO ; the cause and care of its

PREMATURE- DECLINE, with Plain
Directions for Perfect Restoration to Health and
Vigour ; also the removal of Spermatorrhea by a
New and Simple mode of Treatment, without ré-
sorting to the dangerous practice of Cauterigation ;
being a Medical Review of every Form, Cause, and
Cure of Nervous Debility, linpotency, Loss of
‘Mental and Physical Capacity, whether resulting
from Youthful Abuse, the Follies of Maturity, the
Effects of Climate, or Infection, &e.; addressed to
the Sufferer in Youth, Manhood, and Old Age;
with the Author’s Observations on the Preventién
and Cure of Syphilis, Spermatorrhoea, and other
Urino-Genital [)iseases, as adopted in the new
mode of Treatment by Deslandes, Lall d, and
Ricord, Surgeons to the Hospital Venerien, Paris,

By J. L. Curtis, Surgeon, 15, Albedfarle
Street, Piccadilly, London.

At home for consultation daily, from 16 till 8,
and 6 to 8. Sundays, from 10 till 1.

This work, which for twenty years has stood the
test of professional criticism and empirical hostility,
treats in a plain and sympathising manner on the
various disqualifications and immimﬁ arising
from nervous excitement gnd debility ; and to in—-
valids suffering from the consequeneces of secret
errors and excesses, it will be found invedudble as
a monitqy and guide, by which the shexis of
empiricism may be avoided, and a speedy retum to
health secured. .

REVIEWS OF THE WORK.

““Curtis on Manhood.—Far be it from us to

misdirect our pen ot sully our pages with a notice
in any shape of a work that would taint the purest
mind, or pander to one evil principle of human
nature; but the book under review, so far from
having a tendency of the kind, is one calculated to
warn and instract the erring, without imparting
one idea that can vitiate the mind not already
tutored by the vices of which it treats.’”’ — Naval and
Military Gasette, 1st February, 1851.
1 | We feel no hesitation in saying, that there is ne
member of society by whom the book will not be
found useful—whether such person hold the rela-
tion of a parent, preceptor, or & clergyman.” — Susm,
Evening Paper.

Sold, in sealed envelopes, by the author ; also by
Piper and Co., 28, Paternoster-row ; Hannay, 63,
Oxford-street; Mann, 39; Cornhill, London;
Guest, Bull-street, Birmingham; Heywood,
Oldham-street, Manchester ; Howell, 6, Charch
street, Liverpool; Campbell, 136, Argyle-street,
Glasgow; Robinson, 11, Greenside-street, Edin-
burgh ; Powell, Westmoreland-street, Dublin { and
by all booksellers and chemists ‘in the United
Kingdom,

This book can be sent Post-paid, without extra
charge to the East and West Indies, Canada, Aus.
trelis, and other British possessions.
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INATIONAL PROVIDENT INSTITU-
TION, 48, Gracechurch-street, London, for
Mutual Assurance on Lives, Annuities, &c. -
DIRECTORS. :
CHAIRMAN.—~Samael Hayhurst Lucas, Esq.
Derury CHAIRMAN—Charles Lushington, Esq
John Bradbury, Esq. Robert Ingham, Esq.
Thomas Castle, Esq. Robert Sheppard, Esq.
William M.Christy, Esq. | Jonathan Thorpe, Esq.
Edward Crowley, Esq. William Tyler, Esq.
Jobn Feltham, Esq. Charles Whetham, Esg.
Charles Gilpin, Esq.
PHYSICIANS.
J. T. Conquest, M.D., F.L.8S.
Thomas Hodgkin, M.D.
) TRUSTEES.
Jobn Feltham, Esq.
Robert Ingham, Esq,, M.P.
Samuel H. Lucas, Esq.

. Charles Lushington, Esq.
BANKERS—Messrs. Brown, Janson, and Co.; and
Bank of England.
SoriciTor—Septimus Davidson, Esq.
CoxsuLTiNG AcTuarRY—C. Ansell. Esq., F.R.S.
Abstract of the report of the directors for 1864 :—

.The number of policies issued during the
JOAY co....cccsccssscccnasrsccsne 1,302
Assuring the sum of.......... £583.07¢4 0 0
Annual premiums thereon .... 19,62¢ 8 8
Policies issued from the commencement of
the institution in December, 1835.... 17,494
Policies nowin force ...eeecessercceas 18,178
Annual income—From
premiums (after deduc-
ting £33,348 abate- £ s, d
ment allowed) ......177,999 5 9
Ditto—=From interest on
invested capital..cceeees 44,078 7 7 £ 8

d

222,072 13 4

Amoant returned to members in 8
0

abatement of premiums ..... ... 240,134 11
Amount of bonuses added to sums
posured....oooioneinnrnnoeees 126,604 0

Amount paidin claims by death from
the commencement of the institu-
oD t.ievcncesesnnrssaseaess 441,869 11 11
Balance ofreceints overthedisburse-
mentsin the year............ .. 117,669 6 0
Increasing the capital stock of the
institution to ... .. ec.0..00 1,092,166 9 8
At the last division of surplus profits made up to
Nov. 20, 1852, the reductions varied from 6 to 89
per eent. on :: original amount of iums,
) Yink to the
the policy had l?ee'n“%
ranged in like manner from 50 to 75 per cent. on
the, amount of premiums received during the pre-
oeding five years. .

Members whose premimins fall due on the 1st
April next, are reminded that they must be paid
within 30 days of that time.

Prospectuses and other information may be
obtained on application at the office.

JOSEPH MARSH, Secretary.

March 28, 1855.

BRITISH EMPIRE MUTUAL LIFE
ASSURANCE COMPANY.—The Eighth
Annual Meeting was held at Radley’s Hotel, on
Tuesday, February 27th, 1855 ;
Mr. Joun Gover in the Chair.

The Report states, that the proposals for Life
Assurance received du the yearamounts to 1,034
for £243,968 ; out of which 876 Policies have been
issued, assuring £105,759; 158 for £48,209 being
in or declined. .

:claims from deaths during the year have
been 49, amounting to £10,559 2s. 4d.

From the commencement of the Company to the
31st of December, 1854, the Life Policies issued
bave been 6,407, assuring £1,382,654; and the
number now in force is 5,069, assuring £988,050.

The present Annual Income is £36,568 18s. 1d.

'I“)he Company has an Accumulated Fund of

The period having arrived for the Second
Division of Profits to the Assured, a complete and
detailed valuation of the assets and liabilities of
the Company has been made by the Actuary, F.
G. P. Neison, Esq., in which the most severe and
stringent tests have been applied to the determina-

. tion of the results. The consequence is, that, of
the realised profits doring the three years that have
elapsed since the first division, there is a disposable
balance: of £20,000; and, after deducting 10 per
cent. for the purposes of the Reserved Fund, there
remains £18,000 to appropriate as bonus to the
members, which will -be }:mnd to be in the ratio of
about 27§ per cent. of the amount of preminms
paid by them,

JAMES INGLIS, Secretary.

FIRE COMPANY.—Subscribed Guarantee
Fund, £200,000, = Pure Mutuality, — Policy
Holders not liable for losses,—ENTIRE profits
divided triennially,—Policies issued, 18,289, for
#5897, 3053 124 per cent. per annum has been
vetarned at each triennial on, on the entire

FRANCIS CLOWES, Secretary. .

n force; and the bonuses

FAMILY ENDOWMENT LIFE
'ASSURANCE and ANNUITY SOCIETY,
12, Chatham-place, Blackfriars, London..=Esta-
blished 1835.==Capital, £500,000.
DIRECTORS.
‘William Butterworth Bayley, Esq., Chairman.
John Fuller, Esq., Deputy Chairman.

Lewis Burreughs, Eeq, Edward Lee, Besq.
Robert Bruce Chichester, Esq. Colonel Ouseley.
Major Henderson. mhmer.
Charles J ‘Walker, Esq.

ache, Esq.

An Aonnual Bonus is allowed to parties who have
made Five Annual Payments on Policies taken out
on the Profit Scale That for the current year is
20 per cent. in reduction of the Premium.

Endowments and Annuities granted as usual,

INDIA BRANCH.

The extensive Assurance business of the Agra
and United Service Bank has been transferred to
this Office, and the Society has Branch Establish-
ments or Agencies at Calcutta, Madras, Bombay,
Agra, and Hong Kong.

JOHN CAZENOVE Secretary.

MITRE GENERAL LIFE ASSUR-
ANCE AND ANNUITY ASSOCIATION,
No. 23, PALL MALL, LONDON.—Established
1845.—(With which is united the business of the
AEc1s AssuRANCE OFEICE, late of 41, Moorgate-
street).—Protective Capital, £150,000.

This Society offers the option of Mutual Assur-
ance with share of profits: or of very moderate
rates under the guarantee of a large Protective
Chapital. -

In the nen-profit Branch, the low rates, as com-
pered with those of pure Mutual Offices, are equi-
valent to an immediate Bonus of from 30 to 50 per
Cent. of the amount assured.

Special Feature.—The Annuities granted by the
MITRE increase periodicallyon the Mutual System.
All expences of the Annuity Deed, are defrayed by
the Association.

Active Agents required in such Districts as are
not already represented. Remuneration liberal.

WILLIAM BRIDGES, Secretary.

PBDFESSIONAL LIFE ASSURANCE
- COMPANY, Admit upon Equal Terms
Persons of every Class and Degree to all its Prini-
leges and Advantages. Offices, 76, Cheapside,
London. Incorporated.
DIRECTORS.
CraArMAN—Major Henry Stones, LL.B.
DEPUTY-OnAIRMAN—James Andrew Durham,Esq.

| William Wellingtan Coo|

Andrew Durham, Esgq., or{h&’%d Belfast.
Rev. J. Gleadall, M.A.
Jacob Montefiore, Esq. X
Rev. H. Hamilton, De Vesci Terrace, Kingstown,
near Dublin.
Captain E. Nash Norcott, R.N.
Thomas George Williams, Esq.
E. Gamaliel Winthrop, Esq.
AUDITORS.
‘George Bain, Esq., 18, Parliament Street.
Frederick Wollatt, Eeq., Crown Court. )
E. W. G. Evans, Esq , 15, Basinghall Street.
MaNAgerR—Benjamin Massey, Esq.
PHYSICIANS. .
Tbgmn Alfred Barker, M.D., 71, Lower Grosvenor
treet.
William W. Gull, M.D., Guy’s Hospital.
SurceoN—W. White Cooper, Esq., F.R.C.8.,
19, Berkeley Square.
Banxers—The Commercial Bank of London.
Soricitor—Edward M. Elderton, Esq., 8,
Lothbury.
With a numerous and influential Proprietary and

Shareholders. -

There are two important clauses in the Deed of
Settlement, by which the Directors have power to
appropriate one-tenth of the entire profits of the
Company.

1st. For the relief of aged and distressed parties
assured for life, who have paid five rears’ premiums,
their widows and orphans. -

2nd. For the relief of aged and distrcssed original
Proprietors, assured or not, their widows and
orphans, together with § per cent. per annur on
the capital eriginally invested by them.

No extra charge for going to or residing at (in
time of peace) Australasia, Bermuda, Maderia,
Cape of Good Hope, Mauritius, and the British
North American Colonies.

Medical men in all cases remunerated for their
report.

Assurances granted against paralysis, blindness,
accidents, insanity, and every other aflliction, bodily
and mental, at moderate rates.

A liberal commission allowed to agents.

Annual Premium for Assuring, £100, namely :—
Age £ s d.| Age £ s d
20 c..cee00eees1 18 040 c0e0eee 216 6
80 cierveeennsns2 3 0]850 .. 2 1

Prospeotuses, with tables and fullest information,
may be had at the Offices of the Company, or any
of theit agents. :

Applications for uﬁnolu vequested.
BENJAMIN MASSEY, Maniger.
Offices, 76, Cheapeide, London.

FERTTITING |

N

THE, TRAVELLERS AND MARINE
INSURANCE COMPANY.—ChiefOfices
No. 5, Gresham Street, London.—Incorporated
g‘umunt to Act of Parliament.—Capital £260,000.

or Insuring Passengers by Sea and Land ; for
insuring the public against Death or Injury from
Accidents of every kind; against Death or Injury
from Railway Accidents only, and against ’.l,oul
Disablement from Loss of Health.

TRUSTEES.
The Right Honourable the Earl Fitzwilliam, K. G.
Matthew Marshall, Esq.; Sir Charles Fox;
William Smee, Esq.

BOARD OF DIRECTORS.
John Beadnell, Esq.
Thomas Frederick Beale, .
Rev. James Booth, D.C.L., F.R.8.
~ Major Elsey, H E.L.C.S.
Edward Shirley Kennedy, Esq.
James George B. Lawrell, Esq.
Ggorge Lowe, F.R.S.
John George Perry, Fsq.
Alfred Smee, R.R.S.
Edward Solly, F.R.S.
Manacing Dixecror.—Edward Solly, Esq.
AUDITORS.
P. Le Neve Foster, Esq.
° George Grove, Esq.
Thomas Alfred Pott, Esq.
81ANDING CoUNSEL.—Charles Wordsworth, Esq.
Mepicar REPEREE.—Alfred Smee, F.R.S.
SOLICITOR.
F. P. Chappell, Esq., 25, Golden Square.
ActuarY.—Francis G. P. Neison, %sq.
. BANKERS. ’
The Bank of England.
The Commercial Bank of London.
. EXAMPLE OF RATES,

Death, or Injury from Aocidents of every kind.

Class. |Sum Insured. Anmual e-lkut
per w ex-
. Premaiwn ceeding
Tst class] £1000 | £2 0 0 £5 0 O
2nd class.| 1,000 3 80 3 00
3rd class. - 500 5§ 00 1 00
Death, or Injury, from Railway Accidents omly.
Sam Insured. | Annual Premium, | Sick Allowancs
. £1,000 £0 8 90 .4£%0 0 0 N
500 05 0 5§ 00
100 0186 1 00
Total Disablement from Loss of Health. -
tAonuity of | Annaity of | Apnuity of | Annujty of
R R LY
s \nnl.Pmm.iAnnl Prem.|Am, frem.fAnal. Prem.
£s8. dPE s d £ d|L£s d
21 0 3 4/0 6 8016 7|1 3 2
25 0 38 807 4/018 5[({11610
30 |0 46/09 0|1 209|256
8 |0 6 2/012 4 (110 S|3 1 ¢
40 {010 4|1 0 8 211 9|56 8 6 .

Chief Office, 5, Gresham-street, Londop.

ACCIDENT INSURANCE.
ACCIDEN TAL DEATH INSURANCE
COMPANY.—=Capital, £110,000, = fully
subscribed. :
Chairman. —Keuyon 8. Parker, Esq. Q.C.
Deputy-Chairman.—Henry Blair Mayne, Esq.
This is the only corbpany with a fully subscribed

capital, and oconstituted under a special Act of
Parliament, which issnes policies of insurance

_against accidents arising from any cause whatever.

Weekly compensation and medical expenses given
in case of accidents not termiuating fatally.

EXAMPLE OF RATES.

Compensation un Non- | Annual Premium
N . Fatal Accidenta, Payable by
Sum Medical
for Futal | g 0y Expenses
Accldenta. [ ot | Bxped Class L | *Class IL
exceeding
8100 81 0 0 (£2 0 0 |£013 08015 O
500 38 00 6 0 0 2008150
1,000 5 00 (10 00 810 0/ 5§ 0 O

@ N.B. Class II. consists of those persons whose
occupations or pursuits ar¢ more than ordinarily
hazardous.

‘War risks are taken at special rates. .

Every information will be given on application
to any of the company’'s agents, or to the chief
office, 7 Bank-buildings, Lothbury, Londen.

By order,
WILLIAM YOUNG, Secretary.

PR
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(Price 6d.

LONDON AND NORTH - WESTERN
RAILWAY.—Contracts.for Stores for the
Year ending June, 1856.—The Directors are pre-
pared to receive Tenders for “the; Supply of the
undermentioned Stores, viz.:— - -

No, of Contract. No. of Contract.

1. Brass Shest and Tabes, for | 20.; Iron,’ Yorkshire -

Locomotives £0a." Iron, Staffordshire

8. Copper ?1. Iron Castings

4. Canvas ' 198/ Iron Work

7. Axles 28.) Wheels . ‘
9, Cruecibles 24. 0il, Burning, &c. -
12a. Drysal 25, Oils (varlonsS, Tallow and
14, Cotton Waste Turpeitine
15. , Rope, Hemp, &c. |27. Steel
16a. Glass, various 28, Steel Springs and Files
17. Nails and Tacks 29. Tin Blocks .

19. Lead, White and Red $0. Tin Sheet and Spelter

184, Lead, Sheet and Pipe
Specifications and Forms of T¢hder may be had
on and after Wednesday, May 23, on application in
writing, to the Secretary, Euston Station, London.
Forms of Tender for each Contract are printed
separately, and parties applying should state the
particular Contract or Contracts for which they
propose to tender. -
: Patterns may also be inspected on and after
- Wednesday, May 23, from Ten till Fbur o’clock,
" at the Company’s Pattern Room, EustonStation,
" and any further information required may be ob-
‘tained on application to the heads of the several
departments, T
‘Tenders to be sent in on or before Ten o’clock on
Monday, June 4th. .
R . - .
- By order of the Directors,
- o CHAS. E. STEWARYT.
. Euaton Station, May 14th, 1855,

SOUTH-WESTERN AND BRIGHTON

JOINT POAETSMOUTH STATION.—
Station Superintendent Wanted.—The Directors
are prepared to receive applicationis from ies
competent to undertake the Superintendence of the
business connected with Passenger and Goods
Traffic at the Portsmouth Station. Salary not to
exceed £200 per annum. Applications must be
in writing, accompanied by testimonials of character
and qualifications, and will be received by the
undersigned, not later than Saturday, the 16th
June next.

. By order of the Joint South-Western and
Brighton Committee,
FRED. J. MACAULAY, Secretary.

Waterloo Bridge Station, London,
18th May, 1855.

G,RAND TRUNK RATLWAY COM-

PANY OF CANADA.—Notioe is hereby
given, thata Call of £2 10s. per Share on each and
every Share of the ““ A’ series of the Shares of this
Company has been made, and will be due and pay-
able on Monday, the 11th day of June, 1855,

A Call of £10 will also be due and payable on
each of the Certificates exchangeable for Com-
pany’s Debentures; and £10 on each of the Certi-
ficates exchangeable for Debentures of the Province
of Canada.

Six per Cent. Interest’ will be charged on the
Calls <1 Ionyr as they remain in arrear.

A Call Letter will be sent to each Shareholder
for the payment of the Call on his Shares. The
Debentare Certificates must be presented at the
Bankers’, in order that the payment of the Call
may be marked upon them.

Holders haye the option of paying up in full on
their Shaves and Debentures.

Interest at the rate of Six per Cent. per annum
is paid on all sums received in advance of Calls,
either on Shares or Debentures.

All payments to be made at the Banking-house
of Messrs. Glyn, Mills and Co., 67, Lombard-
street, By order of the Board,

WILLIAM CHAPMAN, Secretary.

Offices of the Company, s
27, O Broad-street, London, 15th May, 1855.

THE GREAT NORTHERN RAILWAY.
Contract for Stone Waggons.—The Directors
are prepared to receive Tenders for fity Stone
Waggons, the Company finding the Springs.
Parties disposed to tender may obtain the Draw-
ing, Specification, and Form of Tender (on which
Form only Tenders will be received), on payment
of 10s. per set, upon application at this Office, or
at the Offices of the Locomotive Department, Don-
caster, on and after Thursday, the 17th May instant.
" Tenders, sealed up, and marked * Tender for
Stone Waggons,” must be lodged at this office
before 12 o’clock at noon, on Tuesday, the 29th
May inst, when parties tendering must be in
attendance.
N.B.—The Directors do not bind themselves to
accept the lowest or any Tender.
\ Byorder, J. R MOWATT, Secretary.
" Secretary’s Office, King’s Cross Station,
London, 14th May, 1855.

CHESTER AND HOLYHEAD RAIL-
WAY.~Notice is hereby given, that a Special
General Meeting of the Proprietors in this Com-
K{any will be held at Euston Station, London, on
onday, the 28th day of May inst., at Eleven
o'clock precisely, for the purpose of considering
and approving, or otherwise, a Bill now being
solicited in Parliament, intituled : “A Bill for
improving the Communication between England
and Ireland, and for authorising arrangements
between certain Companies in Engrard and Ireland

in relation thereto, and for other purposes.”

‘8. MORTON PETO, Chairman.
""" ROBERT S. MANSEL, Secretary.
Euston Station, 9th May, 1855. .

WEST—EN'D of LONDON & CRYSTAL
PALACE RAILWAY COMPANY.—At
the Fourth Ordinary Adjourned and Special
Meeting of this Company, held at the Albion
Tavern, Aldersgate-street, on Satarday, the 12th of
May, 1855 ; .
Sauusr BraLk, Esq., in the chair;

The following resolutions were passed unani.
mously :— o -

1. That the Reert and. Statement of Accounts
be received and adopted, and that the Directors, be
authorised to take such measures as they may deem
advisable for carrying the several objects stated in
the Report into effect. '

2. That this Meeting do approve of and do
authorise the Directors to promote, in the present
Session of Parliament, the Bill entitled “ A pro-
posed Bill for authorising Arrangements with
rendpect to the West London and. Crystal Palace
apd the London and South-Western Railways, and
for other purposes,” subject to such modifications as
Parliament may please to make therein.

S. That any Shareholder, on payment of £5 ver
share on his shares, shall have the option of di-
viding each of the present £10 shares into two
shares of £5 each, distinguished as A, paid-up or
Deferred Half-share, and B, or Preference Half-
share ; the B shares to receive at the rate of £7
cent. per annum after the opening of the line, and the
A shares to be entitled to all dividends and privileges
over and above the £7 per cent per annum.

4. That Sir Joseph Paxton be and is heveby re-
elocted a D::etor o‘fl'il“;,i‘ .

&. That Riohard - beand is hereby »e-
elected a Director of thitzc.zmpmy.

6. That Charles Locock Webb, Esgq., be and is
hereby re-elected a Director of this Company.

7. That Willian Quilter, Esq., be and is hereby

CHESTER AND HOLYHEAD RAIL.-
WAY.—Loans on Debentures.—The Direc-

tors of the Chester and Holyhead Railway are
prepared to receive Tenders of Loans on D eben-
tures, to replace an amount falling due,

Applications to be addressed to the Secretary, at
the Company’s Offices, Chester.

By order, B
ROBERT S. MANSEL, Secretary.
Chester, April 30th, 1855,

GB.EAT LUXEMBOURG COMPANY.—
Notice of Call.—Notice is hereby given-
that the Directors of the Great Luxembourg Com,
pany have this day made a Call of 25 francs or £1]
sterling per share net on the Constituted Shares in
this Company, 300 francs or £12 sterling paid.

The said Call to be paid on or before riday,
the 1st day of June, 1855.

In London, to the London
Lombard Street.

In Liverpool, to Messrs. Moss and Co.

In Brussels, to Messrs. Delloye, Tiberghien,
and Co.

The Shares must be deposited at the Offices of
the Company in Brussels -or London, or at the
Office of Mr. H. C. Beloe, Brunswick Street, Liver-
pool, when a Call Letter for the Bankers will be
given.

Discount at the rate of 5 per cent. per annum
will be allowed on payments made before the first
of June in anticipation of the Call, and Interest
at the same rate will be charged on all sums in
arrear after that date.

By order of the Board,
THOMAS COXHEAD, Secretary.

No. 2, Royal Exchange Buildings,

London, 18th April, 1855.

MEXICAN AND SOUTH AMERICAN
COMPANY.—The Second Instalment of
£2 per Share on the additional Shares of this Com.-.
pany is to be paid to Messrs. Barclay, Bevan & Co.,
54, Lombard Street, on or before the 31st instant.
HYDE CLARKE Secretary,

Street, May 12th, 1855. -

and County Bank,

l‘7, Gracechiurch

re-elected an Auditor of this Company.
8. That £560 per annum be allotted to the Di-
rectors for theirservices,

9. That this meeting be adjourned until the 26th
inst., at Two o'clock, for the purpose of further
considering the said Bill in the state in which it
may be introduced into the House of Loeds.

By order of the Board,
EDWARD BELLAMY, Seocretary.

24, Old Broad-street, City, May 12, 1855.

BRAILWAY TICKETS. .
MESSBS. WATERLOW AND SONS,

LEWTHWAITE'S P. l;;';gt;e.; : PRINTING AND
A IC
CUTTING IAGH.'E.E, ¢
offer a very superior description of Plain and
Printed Tickets at Reduced Prices. Samples, with
Prices, on application.

CaRPENTER'S Harr, Loxpon WarL.

RAII.WAY AXLE-BOX COMPANY.
The Axle-boxes manufactured under the aqm-
bined Patents of this Company (including those
granted to Messrs. Normanville, Wrighton, Vigurs
and others), perfectly exclude sand or grit, and
prevent the escape of grease, thereby securing per-
fect lubrication, with diminished friction, freedom
from hot axles, and a saving of at least 75 per cent.
in the consumption of grease and cost of repairs,
ensuring the Railway desiderata— Safety, Economy,
and Efhciency.

Terms for licencies and every
be obtained of -
GEORGE RICHARDSON, Manager.

10, Craig’s- court, Charing-cross, London.

G_EORGE RICHARDSON, (late of the
Eastern Couanties Railway,) Contractor for
all descriptions of Railway Plant and Stores,
10, Craig’s-court, Charing-cross.

UNTZ’S SOLID BRASS TUBES, for

Locomotive, Marine, and Stationary Engines,
are cheaper and more durable than any other kind
of Brass Tubes. Now in general use on the London
and North-Western, Caledonian, and several other
leading Lines.—~Address,

GEO. RICHARDSON,
10, Craig’s-court, Charing-cross, London.

information may
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GREAT WESTERN RAILWAY COM-
PANY.

Ax adjourned special mesting of the share-
holdem”of this company was held at the
Paddington terminus on Thursday, in confor-
mity with the Wharncliffe order, for the
purpose of approving or disapproving of the

rovisions of a bill at present before ament
or the construction of a line of railway pro-
ceeding from a point op the Great Westerp
live, near Southall, to Breatford ; and also for

. the coustruction of dooks near the latter place ;
Mz, RusseLL in the chair.

Mr. SauNDERS having read the notice call-
ing the meeting, the chairman briefly explained
the objects of the meeting, and cdlled on the

pg%aw to lay the bill before the meeting.

© The {cnxnwz thep explained the - pro-
visions of tbe bill from the marginal notes, and
read at fgll length the clauses empowering the
l(_}reat Western Company to work ths proposed
ine.

The CEAIRMAN moved that the bill

.approved of; sad Lord Barrington second

moti i i
ued t.‘on, vsihlclg ;:e una.mmo'nsli{ m \:’i
manaer. ‘
) B
. WEST FLANDERS BAILWAY.
‘Tgp usual half-yearly meeting of the proprie-

-sors_of this com&anywu held an Thursday,
.at the offices in Moorgate-street ; Mr. W, P,
RicHARDS in the chair.

The Sxcaerary (Mr. M. OHUBB) read the
advertisemen toonvenmzthe meert:zg. The re-
vt and accounts were taken a8 .
“" The report stated—

“ The directors, in reporting to the proprietorp
ypon the operations of the past six months
Desember 81, 1854, refer to the reports of Mr.
Chantyell, the Directeur Gérant, Mesers. Ritter,
Van den Bogaerde and de Kimpe, the engineers and
traffic manager. In virtue of the ement made
between this company and Mesars. Brugmann Fils,

. and duly announced to the proprietors on the 11th
of July, 1854, a spm of £70,000 was advanced by
. those gentlemen, with the option of providing th
remaining £30,000 on similar terms; this option
. ta be declared on or before the lst of June mext.
The epergy with which the works to Thielt wer¢
- completed, and the further line towards Deyaze was
advanced, induoced thf di:gnton tohaccade to Messrs.
Brl:glmn.n's to advanoe the sym of £15,000
on the condit:onp:h.:t interest should accrue from
. 1at of July last, whilst they declined to receive
the rerpaining £15,000, to complete the contract,
upon the like terms, feeling that they were not
in acondition to employ it to advantage. The
directors allude to the agreement made wit
Mesers. De Pariente and Co. (as provision
concessionnairese of a line to be made from
- Purnes to Roulers), and dulg adopted by a special
eral K@ﬁng beld Degember 13, 1853, by which
+ the line from Deynze, to join the main line from
Bruges to Courtrai, was transferred to them. This
agreement failed, in consequence of Messrs. De
. Pg!'?'apto farfeiting their concession by the mon-
, performance of the conditions with the government ;
as also their inability to fulfil their engagementy
towards this company, notwithstanding which
- those gentlemen have thought fit to commence a
. action against the company before the Tribupal de
Commerce de Bruges, which has been dismissed
for want of competency on the part of that court.
It is still open, however, to Messieurs de Pariente
to try the question elsewhere, and they have given
notice of appeal. The directors further report that
a sum of money, which appeared to them to be in
excess of the requirements for the construction of the
ling, has been employed in the purchase of £5,400
, stock in the preference shares of the company. It
is probable that this sum will ultimately be required
to enlarge the rolling stock, &c., but, in the mean-
time, the interest has been employed in purchasing
130 of the old shares in this undertaking, and thus
forming 8 nucleus for a sinking fund, to be im-
proved whenever circumstances should afford an
opportunity. The receipts of the line amount to
317,022 4s. 2d., and the balance of the profit and
loss account, after deduction of all the earnings of
the guaranteed lines, as well as the amount to be
received from government on account of guarantee,
which are applicable to the %ayment of interest on
the preference stock and the bonds issued by the
company, amounts to £3,415 9s. 10d., and will
enable the directors to declare a dividend of 2s. 6d.

r share upon the old shares, and carry forward a
ﬁhnce of £70 17s. 4d. to the new accoant. A
resolution for the payment of 2s. 6d. per share will
be brought forward at the half-yearly general
meeting, to be held in Bryges on the 22nd inst.,

e e ——

- ————e—

and, if passed, the payment will be made at the

offices of the company, in London or Bruges, on

and after the 1st of June next, in respect of all

;egistaxjed shares, and on the deposit of shares to
earer.’’

The CHAIRMAN, in moving the resolution for
the adoption of the report and gocounts, said
that in vespest to the report of the directors, as
well as that of Mr. Chauntrell (the directeur
gerant of the company) he had little to add. In
respect, however, of the arra with
Messrs, De Pariente, they would obserye that
an action had been commenced against the
company in one of the inferior courts at Bruges,
to the authority of which the compauy had de-
murred, and an 3) eal was about to be made
to the court at Ghent. Of the result, how-
ever, the directors wera advised they need be
uander no :Kprehension, sigoe all the circam-
sclsl_uceo of the case were entirely advarse to the
claim.

In the course of & conversation which ensaed,
in which Mr. Kxrreriox, Mr. HerAPATH,
and other gentlemen took part, the application
of a sum of money which appear¢d to the
directors to he in excess of the requirements
o}:' th&eli‘ge to tbehpurcb:;e gf £56,400 stock in
the erence shares of the company, was
liberally discussed, and approved umd%ciouo
commencement of the formation of & sinkin
fund, to be improved whenever cireumstan
should afford an opportunity. At a subsequent
stage of the prooeedings a special vote was taken
jn esanction of this step, and it was further
suggested that as the line in course of eonsiruc-
tion would, in all probability, be completed
within the eapital, any surplus which
might remain should go to inorease the pro-
posed sinking fund. As to the preferen
shares, a separate account would be kept, an
the same would be registered in the names o
three of the directors, as trustees for the
company.

e report and accounts were then formally
adopted. _

In answer to questions,

The CHAIRMAN explained that the cause of
the meetings of the company being held so
long after the close of the half-year to which

the accounts were made up, wag & matter for
which the ian Government were alone
responsible. ‘ :

A dividend of 2a, 6d. a share was then de-
clared,” which, if approved at the statutory
meeting at Bruges on the 22nd, will be payable
on and after the 1st of June next.

A resolution was then passed approving the
course pursued by the directors with regard tg
the purchase of stock of the company, and
embodying an expression en the part of the
proprietors that they would take such oppor.
tunities as might ocgur, to improve the fund sa

mmenced

co .
The election of Captain Greig a9 g director,

in the place of Major Tyndale deceased, wag

confirmed. :

In answer to questions,

The CHAIRMAN said, that the line under
construction would ably be opened in
October next, the period allowed being to
August next year. The guarantee of the
government accrued from the opening of
the line. ~ As to the geoeral business of
the company, the returns showed that there
was 8 eonsidyerable increase both in goods and

ngers. ‘The number of pussengers carried
10 one year on the gompany’s line was 600,000,
and the average fare 10d. The fares are 3d., 1d,,
and 14d. permile. Hence the average distanee
travelled is ten miles per passenger. It was
stated, as a curious fact, that the priests of the
country are the principal customers of the
company ; and these travel, for the most part,
second class,

A vote of thanks to the board concluded the
business of the meeting.

———

WEST-END AND CRYSTAL PALACE
RAILWAY.

TaE ordinary general meeting of this company
was held g;yadjournment on Saturday, May
12th, at the Albion Tavern, Aldersgate-street,
for the transaction of the ordinary business of
the company, and specially for the purpose of
taking into consideration, terms of srrange-
ment with the London, Brighton, and South.

»
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Coast, the London and South-Waestern, and the
Westminster Terminus Railway Companies
and the Crystal Palace Compeny; for the
purpose of dividing the existing shares of the
company into deferred and guaranteed shares ;
and also for the purpose of taking into conside-
ration 8 bill now pending in liament for
authorising arrangements with the abave com-
panies; Mr. S, BEALE presided.

The following is an abstract of the report of
the directors, which, hgving been already cir-
cnl:::g amongst the sharcholders, was taken
as — '

“Up to the commencement of the winter, the
works steadily advanced. Jt was then, however,
found necessary to slacken operations ; and, in eon-
sequence of the continued pressure on the money
market, and other adverse citcumstances, it became
evident that steps must be taken to remove the
serious diffioulties which presented themselves to
the early completion of the line. With this view,
, the directors opened negociations with the Brighten
and South-Western Railway Companies and the
Crystal Palace Company ; and the following arrange-
ments have been made with those companies,
subject to the approval of the proprietors. It is
Y{:{.\u«d that the West London and Crystal Palace
Railway Company shall construct their line from
the junction with the Brighton Railway at Norwood
station to the junction with the South-Western
Railway at Wandsworth Common ; and shall have
the use of the South-Western Railway from the
latter point to the Vauxhall and Waterloo stations.
In order to give effect to this arrangement, it is
proposed that the £8,000 per annum and other
receipts accruing to the West London and Crystal
Palace Compapy under the existing agreement with
the Brighton Compapy, as well as the net profits of
the Crystal Palace and local traffic, should be
divided between the West London and the South-
Western Companies in the proportion of six-
thirteenths to the West London and seven-
thirteenths to the South Western Company; the
South-Western Company uundertaking to provide
additional lines of rails and ample accomodation at
the Vauxhall and Waterloo stations ; at the latter,
by erecting an _indepengent station on the vacant
land abutting on York-road, and situated 450 yards
from the foot of Westminister-bridge. It is also
proposed that each proprietor who has paid the 5L
per share already called up ahall have the option of
:lli:idingfhsis igihshuea into twi:;:‘!lne number of

es of 6L , to be distinguished respectively
as A., or deferred, and B, or teed shares;
the B. (not yet paid up) to be guarantoed a pre-
ferential divided of 71. per gent., and the A. (paid
up) to take all further dividend. The B., or
guaranteed shiares, to be also entitled to 54 per cent.
per annum on the amount paid in advance of calls
during the construction of the line. posing the
whole number of shares to be so divided, there will
be required, in order to provide a dividend of ¥ per
cent. on half the authorised capital of the company
(or 180,000..), the sum of 12,600/, per annum.
The sources for supplying this sum are :—+4,0004 per
annum, being 8 moiety of the commuted toll for the
Br'ghton Jong traffic. Mileage receipts on short
traflic coming from the Croydon and Epsom line.
Crystal Palace traffic. Loca) traffic. Beyond
this the proprietors of the Crystal Palace bhave
agreed to allow, in addition to the 2§d. net,
which would be payable to the proprietors
of the West London Railway for every passenger
conveyed over their line to the Cryatal Palace, a
further sam of 6d. per passenger on any number
not exceeding 250,000 per annum that may be
necessary to make up the sum of 12,600L 4As
upwards of 800,000 visitors were carried to the
Crystal Palace by the Brighton line in the first
nine months after its opening, there can be mo
doubt that this arrangement is ample to guarantee
the 7 per cent. to the B shares, in of
all other sources. The directors, however, having
carefully considered the peculiar location of this
railway, connecting as it does the station near
‘Westminster-bridge with that of London-bridge,
and constituting, as it must, a2 residential and om-
nibus line for the suburbs south of London, similar
in its character to the North London Railway ; its
availability for the continental traffic of the South-
Eastern Railway and the future traffic of the Mid-
Kent districts passing to the west-end of London ;
and, seeing that, by the arrangement with the
Brighton Company for working the traflic, at least
561 out of every 100L of gross receipts will find its
way to the credit of this company, express their
conviction that, independently of the agreement
with the Crystal Palace Company, there will be
secured, over and above the guarantee of 7 per
cent. on the B shares, a very satisfactory dividend
‘on the A shares likewise.”

The statement in respect of capital to Decem~
ber 81, showed receipts on deposits, calls, sale

of materials, and interest, £45,850; and an
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axpenditure, in pazliamentary and law charges,
ineering, land, &ec., of £41,852.
e‘nﬁ‘he CHAIRMAN moved the adoption of the
repart, and, in answer to & question put by a
proprietar, stated that if the arrangement with
South-Western Company ~ shcyld be

affirmed by the shareholders and by parlia-.

ent, the terminus originally proposed at
gsttetqen would be abandoned.

The motion was then put snd carried unani-
mously. ’ :

The heads of the proposed bill were after-
wards read and affirmed, after an explanation
by Mr. Bidder, the en%ineer (reiterative, but
in somewhat more detail, of that given in the
report), 88 to the sources from which the
shareholders were to expect their dividend.

Sir. M. PEeTa, one of the contractors for the
line, intimated that it wauld be open for
traffic next summer (1856).

Five hundred pouuds were voted ‘for the
remuneration of the directors, after which the
meeting adjourned.

——p——— .
- LLANELLY RAILWAY.
A 8PECIAL maetmg' of this company was held
on Monday, May 1( :
for the purpose of considering the best mode
of issuing a further number of ghares; Mr.
BippuLPH ju the chair.

The CEAIRMAN said, the objeot of the meet-
ing was to decide upon the hest means of raising
money to carry ou$ the resolutions of former
mestings in zespect to placing the line in an
efficient state for locomotive power, and to pro-
vide working atock. Th:!z“had dispomr of
more than half of the pew shares, but, in conse-
qnepce of the state. of the mone'{-market, and
hal::p 1,300 shares on hand, they had deter-
i issue tham at & discount, in the first
instance to the proprietors, and afterwards to
the public. The traffic on the ling in 1854
.showed an increase ofaatﬁroent.over that of

1863 ; and the traffic of the present year up to
the Ist inst. showed an increase of 5 per eent.
over the cexresponding period of last year, The
prospects of the undertaking bad greatly im-
-proved ; it now formed 8 junction with the

th ‘Wales Rsiln.y at ope end, and in the
course of a comparatively ghort time would join
the Vale of Towry line at the other end, by
means of the company’s extension line now in
course of conatruction. The directors proposed
to jssye the remainder of the new 5 pes cent.
Eafmnee shargs at £4 discount, which would

nearly equivalent to 6 per cent. per annum
on the £21 to be paid upon them. Those
who wished to pay up in full could do so at
once, and the dividend would be paid half-
{hrly. He concluded by moving a resolution

o that effect.

Mr. SuaLe seconded the motion, and, in

doing so, said it was the most eligible way of
raising the money. He hoped the dividend of
£6 10s. per cent. would be sufficient to induce

persous to take up the shares, and enable the’

company to complete the works.

In reply to a question, it was stated that the
works were proceeding favourably ; they had
settled for more than half the land, and the
proprietors had taken its value in shares.

" Mr. S8AMUEL, the engineer, said he had no
.doubt the works would be completed within
the estimate. Three miles of the extension line
would be opened in two months, and the re-
laying of the old line with heavy rails would be
ocompleted in three months, which would have
the effect of reducing their working expenses.
The Vale of Towry line would be completed to
Llandovery in twelve months.

A resolution approving of the plan for raising
the remainder of the new capital was passed
unanimously, aad the meeting separated.

—————

KENT MUTUAL LIFE ASSURANCE
SOCIETY,

QUEEN STREET PLACE, NEW CANNON
STREET.
PaE fifth annual general meeting of the Kent
Mutual Life Assurance Society, was held on
the 8th instant, at the London Tavern, and was
attended b{e:! great number of its most influ-
ential members,
The chair was taken by Mr. J. T. Kina, the
chairman of the board, and among the members

,, at the London Tavern,
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esent were C. B, Mander,
ampton; R. H. Haywood, Eeq., and F.
Bishop, Esq., of Hanley; Dr. Goddard, of
Longton ; the Rev. A. P. Hughes, of Gornal ;
R. Davison, Esq., R. W. Cooke, Esqt-{. F.
Dollman, Esq., W. J, Carne, Esq., P. Kars-
lake, Esq., T. Wilson, Ea%i; J. C. Buragett,
Esq., N. Crouch Es$, T. W. Pike, Esq., R.
Crosgley, Esq., W yrownfield, Esq., C. B.
Kelham, ., H. Bessemer, Esq., R. Longs-
don, Esq., J. L. Evans, Esq., T. Miashall,
Esq,, W. Holdich, Esq., J. C. Hailes, Eu},
BJ% Thompson, Esql.‘, J. McMullen Esq., J.
Young, Esq., S. Rickan, Esq.,, W. And i:un,
Esq., G. Fagg. Esq., J. Burton Esq., J. Gould,
Jun., Esq., and W. Baker, Esq.

Mr. George CumminGg (the manager),
read the directors’ report. It stated that since
the last annual meeting, 509 new policies had
been issued, upon which £6,195 19s. 5d. had
been received in premiums. The assets of the
society at present amounted to £31,398 8s. 1d.,
and uander the division of profits realised on the
24th of March, 1854, a cash bonus of one-fifth
of the premiums paid was declared upon sll
policies pn which two or more anunual pre-
miums had been paid. It further stated that
the saciety’s annual reyenue now amounted to
£18,180 10s. 1d.

The CHAIRMAN, in moving the adoption of
the report—the reading of which elicited the

entire approbation of the meeting—congratu-;
lated it upon its eminently practical character,
as r:g&rded the large amonnt of succege which |
ith

been the good fortune of the directors to
attain during the past year. It would be un-
neceséary from bim to sllude to the circam-
stances of active competition which now existed
among the representitives of the several com-
panies; and, having regard to that, he was
sure it would be most gratifying to them to find
that the assertion made in casual conversation
by various managers and secretaries, that the
wonderful amount of business transacted by
the Keut Mutual Society in its past years, was
the result of gigantic efforts on the part of the
board, and wﬁd not be continued in ensuing
years, had been disproved. It was most true
that great efforts had been made ; but the board
never overlooked the importance of getting
active and influential agents throughout the
couatry, and the result ot the judicious measures
which they had taken in that view was seen in
the highly satisfactory report now before them
(hear, hear) He was eure that it was only
necesgary that the principles of the office should
be known, and its advantages fairly laid before
the public, to command perfect success; and he
ged to move that the report be now approved

and adopted.

The motion having been seconded by Mr.
WipLson, of Newport, Moamouthshire, was
put and agreed to unanimously.

The directors aud auditors retiring by rota-
tion having been re-elected,

The CuAlRMAN then proposel that the
thanks of the mesting be voted to the loca]
boards of Narth and South Staffardshire, in-
cluding in the resolution the names of Mr.
Maader, of Wolverhampton, and Dr. Goddard,
of the North Staffordshire board. .

The motion was cordially agreed to, aud both
gentlemen severally returned thanks, declaring
their confidence in the soundpess of the princi-
ples upon which the society was founded, and
that, with the acfjve exertions which they
would not fail to make, it would be sure to
make still greater progress in the country.

Mr. BisHoP, as connected with the North
Staffordshire board, moved a resolution expres-
sive of their entire confidence in the manage-
ment, and their satisfaction at the prosperity
which had hitherto attended their operations,
and added that he thought their local society
would soon be in a position to double its
transactions with them, (hear, hear.) -

Mr. MANDER moved a vote of thanks to the
supporters and agents, which was agreed to;
Mr. Wilson, Mr. Pike, and Mr, Gosbell, re-
turning thanks.

Votes of thanks were then passed to the
medical referces, the actuary, and the
manager.

Mr. HiLLMAN, the actuary, in returnin
thanks, said that he should have been justifie
in estimating their business at a much higher
rate of interest than three per cent, but he pre-
ferred being moderate, and could assure the

«» of Wolver. |

meeting that the balance-sheet was a true state-
meat of their affairs.

Mr. CumMING also returned thauks, and in
doing 8o went in to a few figures, exhibiting a
highly satisfactory state of the affairs of the
society as compared with some of the oldest
offices in their earlier years.

A wote of thanks having been unanimously
passed to the cheirman for his able and
courteous ‘conduct in the chair, the meeting
terminated. '

The anniversary festival was celebrated in the
evening by a splendid dinner, at the Loudon
Tavern, at which Mr. Kine again presided,
supported by a large number of the directors,
members, and supporters of the society.; among
whom we noticed Sir James Duke, Bart., M.P.;
Mr. Lee, M.P.; Sir H. Muggeridge, sheriff;
Mr. Alderman KennedyﬁMr. Deputy Dakin,
Sir C. P. Roney, Rev. H. Mackenzie, M.A,,
léev. Mré Catt};y, 8 gd hflnrirdeg Egq., Jﬁ;nq;e

rant, Esq., Dr. Goddard, F. Stanier, .
A. Paik, Esq., &e. v S o

The usual loyal toasts having been duly
responded to,

The CHAIRMAN gave the “House of
Commions.”

Sir JAMEs Dukg, M.P., returned thanks—
observing that he had not undertaken the re-
sponsibility of trustee of the Kent Mutual
Assurance Society without first ascertaining
that he would be justified in so doing, and that
he felt the highest confidence in the manage-
meat.

Mr. Lex, M.P., also returned thanks, and
referred in high terms to the distinguished posi-
tion which the Kent Mutual Assarance
Society had obtained foritself among the assu-
rance societies of the metropolis.

The CHAIRMAN gave ¢ the Lord Mayor and
Corporation of London,” associal with it
the names of Sheriff Sir H. Muggeridge and
Mr. Alderman Kennedy.

The CHAIRMAN then gave the toast of the
evening,  Prosperity to the Kent Mutual As-
surance Society.” e was satisfied that there
was no occasion for his saying anything to
enlist the sympathy of thc company on be
of the interest of the society which they had
met to promote (hear, hear.) The question
had been frequently put—‘"How was it that
the Kent Mutual Assurance Society had out-
stripped many other societies of older date ?”
The answer was to he found in those principles
of universal mutuality which appealed at once
to the intelligence of our cou atrymen, and their
desire to have a voice in the direction of their
own affairs  (hear, hear.) He felt quite sure
that the great things they had already ae~
complished would be stil far exceede({ by a
continued application of the same principles,
and doubted not that £230,000 per annum of
income, which they had realised in five years,
mughtsoon be iminensely augmented (cheers.)

Mr. Aldermap KzNNEDY proposed “ The
Health of the Chairman,” which was warmly
responded to by the company.

The healths of the trustees, local boards, and
manager, having been afterwards drank and
responded to, the party separated, after passing

‘an evening most unanimously in the promotion

of the interests of the society.

BrruinagraM Banking Company.—The
twenty-fifth annual meeting of this company
was held ou Monday, Feb. 26th. The report
stated that the reserve fund amounted to
£100,000, and their business connection gave
fair promiseof continued prosperity. The business
of the past year, after all necessary and pru-
dent reductions, had yielded a profit of £43,625
14s. 2d. The dividend of 10s., and the bonus
of 10s. per share (£20 shares, £10 paid up),
for the first half-year, paid in September last,
took £20,000 of this amount, and it was now
recommended to the meeting to declare a divi-
dend of 10s. per share, or at the rate of 10 per
cent. per annum, and a bonus of 10s. pershare,
and to auathorise the residue (including the
small surplus of last year) to be carried for-
ward to the current year. The report of the
directors was adopted, and the dividend recom.
mended declared, payable on the 1st March.
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PROVINCIAL BANK OF IRELAND.

Tag thirteenth annual meeting of this corpora-
tion was held on Thursday, at the offices, in
Old Broad-street; OLivER FARRER, Esq.,
in the chair.

The SzcreTARY (Mr. Hewat) having read
the advertisement convening the meeting,

The CHAIRMAN said the proprietors had
heard by the advertisement which had been
read, that they bad been summoned that day
for the pnrroso of electing four directors, and
of having laid before them the directors’ report
of their proceedings for the past year. e
usual course was to take the election first, and
then take the ordinary business of the meeting.
The gentlemen who went out by rotation were
James Farrer, Esq., James Fletcher, Esq., Sir
James Weir Hogg, Bart, and John Petty
Muspratt, Esq.

hese names having been put to the vote
seriatim, the gentlemen were all unanimously
re-elected,

The SECRETARY then read the following
bpoﬂ Fa— .

¢ In meeting the proprietors on this occasion,
the directors have the pleasure of stating that the
past year has been characterised by a_steady pro-

in that course of improvement which, during
some previous years, had been gradually extending
throughout Ireland. It will be in the recollection
of the proprietors that for. several years prior to
1851, great distress existed in that country, and
that its trade and general business were much de-
pressed and disorganised, from causes which are
too well remembered to need explanation at this
time. In the report in May, 1851, it was men-
tioned that symptoms of improvement were then
perceived, and the directors have had the satisfac-
tion in each subsequent annual report to record
the gradual progress of that improvement, and
now it may be said that the agricultural and trading
interest are generally in a thriving and prosperous
condition.

*The grain crop of 1854 was a decidedly good
one. Oats especially were very productive, and of
fine quality ; and wheat and barley, though not

uite 8o good, were considered an average orop.
he stock of cattle, sheep, and pigs has continued
to increase and to improve, and, as high prices
have been obtained for these and for all descriptions
of agricultural produce, the past season has been a
peculiarly favourable one for the ocoupiers and for
the owners of g
¢ The flax crop must, however, be again noticed
as an exoeption. It was not agood or remunerative
orop, either last year or the preceding one; and the
linen manufacture in the north of Ireland has been
Jess satisfactory than usual to those engaged in it,
arising from the dull and depressed state of both
the home and the foreign market.

4 The business of the bank has continued to be
pro‘l‘ferous, as the proprietors will perceive by the
result which is exhibited in the following state-

ment ==
The account submitted to the last -

yearly general meeting, in May,

1854, showed the amount of rest,

or undivided profits, March 25,

1854, tobe oo ooo oo -o£145,318 9 11
Out of which there was paid to the

proprietors a bonus of 4 per cent.

at Midsummer, 1854, amounting

to 21,600 0 0

®00  sse  ess  ses  sse 00

Leaving a balance of ...£123,718 9 11
And there has g\u.-en further de-
ducted the amount of two half-
yearly dividends paid to the pro-
prietors as follows, viz :—
At Midsummer, 1854 ...£21,600
At Christmas, 1854 ... 21,600
43,200 0 0

Leaving of the rest of last year
a balance of o e oo £80,518 911
To which there has since been

added the amount of net profits

for the year ending on the 31st,

being the last Saturday of March,

1855, sfter deducting the pro-

perty tax and providing for all

bad and doubtful debts .. ... 81,698 & 9

Makipg the amount of rest or

undivided profits at March 31,

1855 .0 eee .. £162,216 16 8
« In conclusion the directors will only add, that,
Y kiﬂg‘wnin of the bank as in a very satis-
1on, they are of opinion that they will

"7 be justified iri-again making & division of profit
_ beyond the usuml dividend,

and they have accord-
now to anrjounce that it is their intention to

. ingly

1" . pag,in July next, a bonus or extraordinary dividend

4
H

D . »
Y

of £1 on each £100 share, and 8s. on each £10
share, of the capital stock of the bank, in addition
to the half-yearly dividend of 4 per cent.; makin
the amount to be then paid on each £1
share, and 16s. on each £10 share for the half-year
ending at Midsummer next; and they will also, as
heretofore, puy the property tax for the pro-
prietors.” ’

The CrAIRMAN said he felt quite sure that
the very short report which they had just heard
needed no commendation to secure it the ap-
probation of the proprietors, and he even flat-
tered himself that the ¢ thrice-told tale’” would
not prove irksome or appalling (hear, hear).
He should content himself with merely moving
that the report he adopted, printed, and cir-
culated ; but custom had almost established
the necessity of the chairman addressing a few
words to the proprietors who honoured them
with their attendance. He might state that
the remrt, though short, contained all that
could be interesting to gentlemen connected
with {Ireland, or as shareholders in this com-
pany. The report spoke of the prosperity of
that oonntrg (Ireland), and it at the same time
informed the proprietors that th§y had largel
g;.rticipated in that prosperity. Since the esta-

ishment of the bank they had never had so
good a year as the present. There had been in

reland but few failores. There had, indeed,
been some in the northof Ireland connected with
the linen trade, from which the bank, he was
happy tosay, had escaped almost entirely un-
touched.
in the south of a moreserious nature, but they had
been brought about by collateral circumstances,
and not directly counected with the Irish trade.
In speaking geverally, there had been no
failures of importance in legitimately esta-
blished Irish business. He merely stated this
to show that the directors were justified in
iving an additional dividend in the shape ofa
nus. The rest was larger than it had ever
been since the establishment of the bank. This
was now the third year that the directors had
had the pleasure to anoounce to the proprietors
additional dividends. The first occasion was
in the year 1853 ; the rest was then £132,000,
and they gave a bonus when the rest was
£182,000. The next year, though they had
iven that bonus,- the rest was increased to

145,000 ; the directors, therefore, thought
themselves justified” in giving an extra
dividend at that time. At the end of the
present year, instead of the rest being dimin-
ished by the previous bonus given, it now
amounted to £162,000, being a larger rest than
they had ever had since the establishment of
the bank, and he hoped and trusted that they
wounld go on under equally favourable circum-
stances, and with the same good results. Now,
he wouid say a single word as to the state of
the country in Ireland: he believed it to be in
a state of great prosperity, which continued to
increase day by day. Internally, there was iu
Ireland peace and quiet ; there was fall employ-
ment for every industrious individual who was
disposed to be employed, and at good wages.
There was not, perhaps, a stronger way of
showing that the country was not otherwise
than prosge:ous, than by taking the number of
persons who had received poor relief, which had
vastly diminished. It was stated last yeer
that there was a large decrease of persons
receiving relief ; and again, this year, the
number bad still further digninished. Last year
the numbers were 409,668 ; in the present
year (1854) persons receiving in and out-door
relief were 819,616, being a diminution out of
400,000 odd of no less than 90,000. - That was
the best proof of there being less distress pre-
valant, and, indeed, everything was going on
as well as could be wished for; and it was
a startling fact that no longer back than the
year 1849, two years after the famine, the

pumber receiving poor relief was 2,132,700,

and that in the course of these few years the
numbers bhad diminished from upwards of
2,000,000 to 819,000, He had said he wonld
occugy but little of the time of the meeting,
but he could not help adverting to one fact,
which his friend Mr. Hewat had pointed out to
him as showing the capability of improvement
of the land and the profitable employment of
money in Ireland. An instance had occurred
in the county of Kerry where a gentleman
undertook to improve 13 acrcs of land, which
he thoroughly drained and subsoiled and tilled

‘here had been some few failures also

at an expense of £160. The crop produced
that same year £210, leaving the land greatly
improved, and a positive gain of £50,
after payment of the whole outlay. Anotber
case oocurred in Carlow, where & gentleman
took @ farm from an insolvent temant who
had paid no rent for three years; the
ground was worn out, and overgrown with
weeds, briars, and bushes. The land was
underdrained, tilled, and subsoiled, at an ex-
pense of 10 guineas per acre, and the very first
year the gentleman paid himself 15s. an acre
over and above the outlay ; the land was then
two or three times more valuable than it had
ever been before. Surely this was very encou-
raging when gentlemen saw that good land
made good returns for ani capital and labour
expended on it, and it s oul(Y be a strong in-
ducement for landlordsto persist in that course.
He should be doing great injustice to himself
and his colleagnes if he did not say one word
more. He had to congratulate the proprictors
on the fact that the bank was now in a more
wholesome financial condition than it had ever
been since its establishment ; but that b‘p‘ﬁ

Y | point had mot been arrived at without

delicate, theindefatigable, and earnest attention
paid to the concerns of the baak, in general and
in detail, by their excellent officers, especially
those who were at the head of this establish-
ment—who were gentlemen who for m‘mzl
integ:ity, seal, and individual exertion
not be exceeded by any men. 1f, indeed, his
friend Mr. Hewat were not seated near him,

“and if he were not afraid of causing w blush

in his face, he could say much—and 'he
koew he could not e:z one word which would
not meet with a decided response from all his
colleagues at the board. Of Mr. Murn{, the
chief officer of the eatablishment, he could eay
the same thing. He was an excellent officer,
who had been with the establishment since its
formation. One gentleman~Mr, Rawlivs,
was unfortunately abeent from illnese. Havinf
said thus much, he should content himself
with ‘moving that the report be adopted,
printed, and circulated. If any gentlemen had
guestions to ﬁut on any points, he should be
ready to give him a satisfactory answer.

The Rev. J. LawEs said that, in speaking of
the report, it was a great satisfaction to find :
that in the past two years their rest bad id-.
creased nearly £80,000, after deducting the
honuses of 4 cent. - After deducting the
bonus and the two approaching dividends their .
reserve was nearly £100,000. He cordially
seconded the motion. :

The question was then put by the Chairman,
and carried with acclamation,

Sir BurToN M‘NAMARA, in moving a vote
of thanks to the officers of the bank, observed
that, as the directors had been so successfal in
theinistem of giving bonuses, they would
probably extend that principle to those whose
exertions had brought the bank to its present
prosperouscondition—namely, the officers of the
company.
ajor CHASE seconded the motion. -

The CHAIRMAN, on putting the question,
said the suggestion which had been made by
the hon. gentleman was ounly in aecordance
with the wisles of the board of directors, who
were ulw:g desirous to act liberally and kindly
by their officers (hear). .

The question was put and carried.

Mr. HEwar, on bebalf of Mr. Murray,
Mr. Rawlins, and himself, and of the other
oﬂieenLaretnmed thanks for the compliment
which had beea paid to them, and assured the
meeting that their best exertions would alwazu
be devoted to merit the continuance of the
same kind feeling.

The CHAIRMAN thanked the proprietors for
their kind attendance.

T. W. HenDERSoN, Esq., said they would
be wanting in duty if they separated without
carrying a vote of thanks to the chairman and
directors for their able management of the
business of the bank.

Joux RaNNIE, Esq., seconded the motion,
which was carried unanimously.

The CHAIRMAN returned thanks on behalf
of. himself and his co-directors, and assured the
proprietors that their best exertions would
always be used to promote their interests.

The meeting then separated.
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INSTITUTION OF CIVIL ENGINEERS.

Ar the meeting of this Institution, held on the
17th ult, J. SiupsoN, Esq., president, in the

chair, the paper read was ¢ on the construction
" of Railway Switches and Crossings,” by Mr.
B. BurLElGH, Assoc. Inst. C.E,

This portion of the permanent way of
railways was shewn to require great attention,
not only on account of the cost, but for that
more important reason, the safety of the travel-
ling publio, which was seriously jeopardized by
any want of care in the maintenance; it was,
therefore, most desirable to insure, in the con-.
struction of all parts of the permanent way, the
greatest amount of efficiency, combined with
the largest ultimate economy.

This remark was more peculiarly applicable
to the construction of switches and crossings,
as they not only formed important features in
the system, but they were originally expensive,
and were liable to rapid destruction under
heavy traffic, whilst corresponding injury was
done to the rolling stock, by their being in a
bad state of repair. With these views, many
attempts had been made to introduce improve-
ments, which:had been more or less successful.
Among those chiefly deserving attention were—
‘Wild’s system of housing the tongue-rail of the
switch beneath the top flange of the fixed rail ;
Parsony’ solid point rail switches and crossings ;
Baynes’ switch, with its deep tongue-rail,
intended to clear the sliding chairs of any dirt
lodging upon them; and Carr’s crossing, in
which pieces of metal were welded under those
portions of the upper table of the wing and
point rails, most exposed to abrasion and com-

ion, These, although advantageous modi-
tions, ;vere lttlilll susceptible of impll;ov]:meut,
particularly in the weakest parts, which were
the outer yl-uln of the switches, and the wing
rails of the crossings, in the line where the outer
edge of the wheels crossed them in a diagonal
di n. 'l‘b;omere blows u::d which these
perts were ex , were caused, in a great
measure, by the undulation of the rails, during
the passage of the weight, which was alternatel
sustained by the point rail and the outer rail.
The movement, or shifting of the relative posi-
tion of the various parts of a switch, or crossing,
resulting from these causes, was most injurious,
as the least subeidence of the rail, on which the
wheel rested, caused a severe concussion, when
the outer edge of the tyre first struck, or
moanted the adjoining rail, whilst crossing it
diagonally. This concussion was simultaneously
lateral and vertical, and being given ata
h velocity, and the springs not being able to
relieve th:d axles, wheels, and other parts of the
engines and carriages, general injury was occa-
aiof:ed, and to thiscause might beJattributed the
greatest number of accidents arising from frac-
tures of the rolling stock.

A great defect in ordinary switches was the
lahrﬁukneu of the tongue-rail, which was
sometimes sprung to such an extent by the
lJeading wheel, as to open the point sufficiently
for the next wheel to run on to the wrong line,
and cause serious accidents. '

The importance of attention to these portions
of the permanent-way would be better appre-
cisted by alloding to the quantity in use
throughout thekingdom. This might be inferred,
from the fact of their being in the London
Station of the Great Northern Railway, upwards
of five hundred sets of points and crossings. In
certain situations, under very heavy and con-
stant traffic, and with certain qualitis of ballast,
the outer rails of some of the switches and
‘crossings were frequently worn out in six weeks
by the cutting action of the outer edge of the
wheels. It was, however, generally found thata
good, sound, and well-drained foundation tended
materially to reduce this destructive action,

In the case of a tyre, worn hollow, passing
over a switch or crossing, the wheel was ac-
tually lifted off the inner rail, and carried on
the adjoining rail, resting only upon the outer
edge of the tyre, at which moment the con-
cussion occurred, which produced the lateral
strain upon the wheel, and the crushing action
which channelled out the rail in the of the
oater edge of the tyre.

A want of rigidity was as severely felt in
switches and crossings, as in the main portion
of the permanent way; and hence the advan-

tages of ¢ fishing *’ the ends of the rails, so as
to secure continuous resistance to the impact of
the wheels, and to the insistent weight of
passing loads.

Considerable experience and careful observa-
tion of these and other minor defects, induced
the introduction, by the author, of & switch
with 8 projecting piece, rolled upon the tongue-
rail, for supporting the flange of the wheel,
during its transit over the spot; the surface of
the projecting piece being sunk to such a depth
below the top of the rail, as to correspond with
the depth of the flange of a new wheel, which
would therefore take & bearing on both the rail
and the projectinipiece simultaneously. When
a tyre was worn hollow, the outer, or cntu;m
edge was thus borne up, nearly in its origi
position, and was prevented from cutting into
the outer, or adjoining rail, which it crossed in
a diagonal direction. The surface of the pro-
jecting piece was so depressed, at its extremity,
as to receive the flange of the tyre very gra-
dually, and thus to avoid any concussion;
whilst the outer rail was protected from injury,
and considerable lateral stiffues: was im
to the tongue-rail. This system had been proved
to be very sucvessful practically, and appeared
to obviate most of the defests of previous
switches and croseings,

The advantages of having extra connecting
rods at all meeting-points, at junctions, or
stations on the main line, were insisted on ; and
it was recommended, that they should be fas-
tened by a split-key, rather than by a screw
and nut.

The frequent fractures of the cast-iron hinge
chairs of switches, had induced the s ul
jntroduction of wrought iron for the pu: :
the hinge being so constructed-as to render it
almost as perfect as a * fished »’ joint, and all
risk of breakage was obviated.

The introduction of a filling piece, or flan
bearer, between the wing audg point rails ofg:
crossing, was also shown to be an improve-
ment, tending to prevent concussion, whilst
it acted as 8 “fishing” plate for the entire
crossing, which was rendered as rigid as a
beam. The importance of this continuous
rigidity was evident, from the cessation of the
alterndte’ movl::m:ntu between the hwing and
point rails, which were usual on the punge
of trains, and which caused so much mischief.

The “fishing” plates were rolled alike on both
surfaces, for the purpose of being reversed ; the
substitution of wrought for cast iron chairs,
insured immunity from fracture and ultimate
economy—wooden keys were entirely dis-
Kensed with—and after severe trial under very

eavy traffic on the Great Northern Railway,
Eﬁr\icularly in positions where the outer

ad been previously destroyed, in six weeks,
or two months, the switches and crossings,

introduced by the author, had stood the test of
long and heavy wear, without exhibiting any
symptoms of failure,and the experience y

acquired of their properties induced complete
oonfidence in the advantages they pruentgl.

————

MONMOUTHSHIRE RAILWAY.

TaB report of the directors of this company
states that the balance for the half-year ending
the 81st of December last, after paying interest
on loans and preference shares, amounts to
£7,195, which will be sufficient for a dividend
at the rate of 4 per cent. per annum on the
ordinary shares, leaving £310 for the next
account. The traffic receipts show a decrease
of £970 as compared with those of the eorres-
nding period of the preceding year. This
ecrease 1s owing to the reduced scale of tolls,
which came into operation on the 16th of
August last, and to the impediments incidental
to carrying on the traffic during the conversion
of the tramroads into railways, otherwise there
would have been & eon-id;nt:le increase u} ge
revenue, in consequence of the opening of the
Newport, Abergavenny, and Hereford Eulm .
An act of Parliament has been obtained for
powers to raise additional capital to the extent
of £270,000 to complete the works and provide
additional working stock. The locomotive
superintendent reports that the rolling stock
consists of 33 locomotive engines, 30 passenger
2 horse-boxes, 2 carriage trucks, and

858 goods waggons. The accounts showed that
£876,419 had been expended on capital account,

leavingo a balance against the company of
£39,705. The traffic receipts for the balftaw
ending the 31st of December last amounted to
£52,780, and the expenses to £34,504, leaving
a profit of £18,136.
—— ——
MONEY MARKET AND CIT
INTELLIGENCE. .
Faipay Evaninag,

Tue Consol fMd:rket h:a been ﬁn; during the
greater of this week, owing to the steady in-
vuunenl:.f:r the July dividend on the part of the
public, which take places to such an extent, that
already large quantities of the New Scrip is dafly

aid up to meet the demand for stoek. This morn-
ing, however, the market was for a few moments
really undecided, owing to the 2nd edition of the
Morning Post, which stated that General Canrobert
had resigned the command of the French Army ;
but the feeling was only momentary, and the price
returned to 894, §, almost immediately.

The Omnium has risen to 1} and 1§ premium,
The New 3 per Cents. were 89}, Reduced 884 to §.
Bank Stock 208. Exchequer Bill 5s. to 8s. India
Bonds 20s. premium.

The Forei Market has rather improved,
Mexican Stock is 21 to §. Turkish Bonds are very
fluctuating. They have been as high as 78, and
are down since to 77{. Spanish Thres per
Cents. 373, Grenada Stock 7} to §.

Railway shares were animated, and about § per
cent. higher generally. The foreign lines are

firmer.

Crystal Palace shares have advanced.

SATURDAY.—Consols closed for the 30th instant
at 88§ to 89. For money the final quotation was
88% to 89. New Three per Cents., 883, §. India
Stock, 231. Exchequer Bills were 5s. to 8s. prem.,
and Exchequer Bonds, 993 to §. The omnium
advanced to § to § prem., and was last quoted § to
{ prem. The railway share market to-day was
better, and prices closed at an almost general im-
provement, which amounted, in the ing stocks,
to about § per cent. French shares cl a shade
lower. Northerns, 34§ to §. Easterns, 35 to §.
Paris and Lyons, 241 to 25 prem. ; and Central of
France, 1§ to 1§ prem.

MonNpaY.—Consols for the 30th instant closed
at 89 to §. For money the quotation was nearly
the same. Three per Cents. Reduced, 88, 88}
New Three pgr Cents., 88%, . Bank Stock, 209,
210. Three -and -a - Half ger Cent. Exchequer
Bonds, falling payable in 1858, 993. Exehequer
Bills were 5s. to 8s. prem. In the reilway share
market prices were higher. London and North-
Western, Lancashire and Yorkshire, Caledonian,
York and North Midland, Berwick, and Great
Northern stocks, experienced the chief improve-
ment. The market closed firm. French shares
were dull. Northerns, 34§ to §. Easterns, 34§ to §.
Paris Lyons, 24§ to § prem.; and Central of
France, 1§ to 1§ prem.

Tuespay.—Consols closed at 89 to § for money
and the 30th instant. Three per Cents. Reduced,
88%, 88. New Three per Cents., 883, §. Bank
Stock, 2093, 208. India Bonds, 20s., 18s. prem.
The railway share market was quiet, the late ad-
vance being well maintained in most cases. French
shares were rather firmer. Northerns, 34§ to §;
Easterns, 34§ to 35; Paris and Lyons, 24§ to §
prem. ; and Central of France, 1§ to 2 prem.

‘WeDNEsDAY.—Consols closed 893 to } for mon:
and the 30th instant. Three per Cents. Reduced,
88,88). New Three :ﬂ' Cents., 88}, §. Baok
Stock, 208. Three-and-a-Half per Cent. Exche-

uer Bonds, falling payable in 1858, 99, 100.

xchequer Bills were §s. to 8s. prem.; and India
Bonds, 17s. to 20s. Erem. railway share
market was firm, with little business. Prices closed
in nearly all cases the same as Tuesday. French
shares were firm. Northerns, 34} to 85; Easterns,
34] to 35 ; Paris and Lyons, 24§ to 25§ prem. ; and
Oentral of France, 1§ to 1} prem.

TRURsDAY.—Consols closed 893, for money and
the 30th inst. Three per Cents. Reduced, 884, §.
New Three per Cents, 88§. Bank Stock, 208.
Three-and-a-Half per Cent. Exchequer Bonds,
falling payable in 1858, 100§. The railway share
market exhibited an increase both of business and
buoyancy, and a general advance in prices was csta<
blished, amounting in many cases to § per cent,
French shares were better. Northerns, 34§ to 35}
Easterns, 331 to § ex. div.; Paris and Lyons, 25 to;
§ prem.; and Central of France, 1} to 3 prem.

Hury, 18th May, 1855.—~Messrs T. W. Flint
and Co. state that railway shares are better, owing
to the increasing demand for investment, the first
effect of which has been to absorb all good preference
securities that could be bought to pay a fair rate of
interest. Attention has also been paid to un-
wannteed stocks, such as London and North-

esterns Midlands &c. and unless anything
adverse should ocour, we rather expeot this feeling .
will extend to the share market generally,
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adding sums for indeterminate periods to the
irredeemable debt cannot be made. Whilst

206 | accepting the unfortunate necessity of in-

creasing the national incumbrances, Eng-

300 | lishmen are doubtless inspired with a strong

Secarity from Bad Debts,—The
uocomp%.................. esenisee sesmsscnsns
Oommercial Investment,—8ociete Generale des Clippers

Francels.o cooe eMoce et cecnncennn 814
Qrand, Trunk Railway of Canada....ceoceecocccecessi. 314
Trafic Retumns_ ... ...... cos . 818
Parliamentary . . e 316

TO0 CORRESPONDENTS.

RecEIVED : Reports on the Grand Trunk Railway of
Canada. '

Davie’s and Laxrent’s French Mercantile Law.

AN ApvocaTE oF UNIPORMITY oF GAUGE.
There are, at present, no fewer than seventeen
breaks of gauge.

Blackburn Railway, traffic for the month ending
March 31.—£3,559 ; 1854, £3,689.

Dundee, Perth, und Aberdeen, trafic for the week
ending May 6.—#£895 ; 1854, £884.

Ulster Railway, traffic for the week ending April
29.-=£1,342 ; 1854, £1,228.

Ontario, Simcoe, and Huron, traffic for the week
ending April 21.—£1,389 ; 1354, £571.

BSambre and Meuse Railway, traffic for the week
ending May 12.==£1,088 ; 1854, £581.

ENGAGEMENTS OF THE WEEK.

MEETINGS. MAY.
Metropolitan (special), London Tavern,at1 23

National Bank of Ireland, Offices, at 12 23
Great Western of Canada, London Tavern, at 12 24
Chester and Holyhead {special) Eus. Sta.,at 12 24
Cromford & High Peak, (special), Derby, at 11 24
Midland, Derby, at half-past 1 25
' Great Northern (special), King’s Cross, at 11 25
Manchester, Sheffield, and Lincolnshire, (adj.),
Manchester, at 1 25
Royston and Hitchin (special), Offices, St.
Helen’s Place, at 12 2

The Railivap Record.
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FINANOIAL OPERATIONS AND THE PUBLIC
: CREDIT.

1x our references to the Chanoellor of the
Exchequer's scheme for raising the war
supplies, we approved generally of the prin-
ciple of so spreading out the burthen as to
leave toposterity the responsibility of bearing
a progortion. of the ocost incurred, in a
struggle presumed to be undertaken at least
as much for the benefit of future generations
as for that of the present. So far as relates to
the policy of taking up money by way of
loan, instead of attempting to extort vast
sums year by year from struggling indus-
try, t{e Budget had our approval. Any
other policy would bave been suicidal, and
would have simply destroyed the sources of
all taxatior. Common reason tells us that
if war be necessary for the welfare of the
-empire, the period of peace and security
ought to pay a large portion of the expen-
diture involvedinthe process, by whichsuch
peace and security are obtained. Indeed a
question may be raised, whether, on broad
grounds of equity, the present generation
ought to be laden with any share of the addi-
tional burthen, beyond that involved in the
new taxes im on articles of consump-
tion, on income, &e., excluding that portion
of them which goes to defray the interest on
loans?

Coming, however, to the details of this
portion of the Finance Minister's plan, it may
usefully be considered, by way of inquiry or
suggéstion for future years, whether a very

considerable modjfication of the system of

abstract dislike of adding continuously to
the hopeless burthen’ of the Debt. Notwith-

|| standing their sense of the obligations of

posterity, they would be willing to incur
some present sucrifice for the sake of making
terminable a portion of the burthen which
they may be compelled to bequeath to their
children. Thus, it has been suggested
whether, instead of taking up an inter-
minable loan of say 3} per cent., it would
not be advisable to raise a portion of the
fund by the grant of terminable annuities,
on the condition of paying a slightly in-
creased rate of interest. Taking the average
balances affecting the usufruct of money, if
£16,000,000 can be raised on the ordinary,
well-worn plan of 3} per cent., it could be
obtained at 4 per cent., with the important
condition of the debt becoming extinet at
the end of fifty years. That is, instead of
leaving a permanent burthen of £16,000,000
to our descendants for all time to come, we
can, by taking a slightly increased engage-
ment on ourselves and our immediate suc-
cessors, exempt our children’s children from
gllbclmm' L on account of such portion of the
ebt.

In answer to suggestions of this kind it
has been objected, that seasons occur from
time to time when money is so abundant
that the national creditor is fain to submit
to a reduction of interest, and that it would
therefore be unwise to bind ourselves to a
permanently high rate for any considerable
sum. There is, however, an ample bulk of
stock for the practice of any amount of ex-
periments of that kind that is at all likely
to be attended with success ; and as respects

¢ | those who are foud of favouring the world

with plans for the early extinction of the
National Debt, we might submit to them
whether, after all, it would not be rather in
favour of their project—in favour of the
chances of their plans getting the benefit of
a trial, to reduce the bulk of the sum' on
which they would have to operate, and cast
a portion of the Debt into a form in which it
might safely be left to take care of itself,
seeing that it must, in the order of nature,
or of time, go through a certain process of
self-extinction.

It might perhaps be sound policy to adopt
both modes of raising money advances—to
take a portion 2{1 way of ordinary loan, and
a portion in exchange for terminable annui-
ties. If the war go on, necessitating sue-
cessive calls of enormous amount, there
will, we dare say, be many modifications
of the “simple’” mode of going to work to
which alone Sir G. C. LEwis has hitherto
shown himself equal. It is greatly to be
deplored that neither he nor his prede-
cessor thought fit to take advantage ‘of
the valuable information and masterly sug-
gostions- tendered by Sir Frrzroy Kxiry,
who, - if his avocations as the ¢ fore-
most man” of the British bar did not
interfere, would, beyond question, have been
at the head of living financiers. We are
unwilling to believe that the reason why
the Peelite and Whig Chancellors neglected
that sagacious counsel was, that the states-
man who gave it was a political opponent.
The fact, at all events, was unfortunate for
the country. The public credit would have
been healthfully economised, and great
loss and waste been avoided, if the timely
warning and wise remonstrance had been
regarded. . It is to be hoped, for the sake
of the nation, that the time is mnot far
distant ‘when effect will be given to Sir

F. Krriy's represgntations.

[Max 19,

THE WEST FLANDERS RAILWAY,

Tae usual half-yearly meeting of the West
Flanders Company, which was held on
Thursduy, was an encouraging one for the
Proprietors; and, indeed, after the many
years of misfortune which the undertaking'
has experienced, the improvement in their
prospects is no more thun they deserve
—nay, not so much as they deserve; for
we should be very sorry to think that
another year will not bring them a much
better ¢ material guarantee” of the pros-
perity of the future than even an increase
of dividend, or the formation of a sinking
fand. Both of these good things have, -
however, attended the present half-yearly
meeting, the dividend on the old shares
being increased to 2s. 6d. a share, and the
formation of a sinking fund having been
initiated by the investmentof a small surplus
fund in the hands of the Board, in the pur-
chase of a certain portion of the Preference
Shares of the Company. Such shares will be
registered in the names of three of the
Directors, as trustees for the Company.

This application of the surplus funds of a
Company to the purchase of its own shares,
when those shares chance to be at a very
depreciated price in the market, appears to
us to be a measure of a sensible character,
and one which is eminently deserving of the
consideration of some Companies which we
could name, and which we would be glad to
see imitating the prudence of the West
Flanders Company in this matter, without
paying the heavy price which they have
given in the purchase of experience. The
advantage to be derived from such an opera-
tion is obvious. If we look at some of our
Belgiqn lines, we shall find their shares at a
discount of fifty per cent. in the market, and
without any prospect of an immediate rise.
Of course we speak of preference shares upon
which a fixed dividend is dué every six
months. The purchase of such shares is
obviously the most profitable application of
surplus capital which could possibly
present itself. The reaction on the re-
maining share capital of the Company
is clear. Those most interested in
getting a share in the division of such
a surplus—¢.e., the ordinary shareholders,
who might possibly think it better to dis-
tribute the money in dividend, must surely
see, then, that the shortest way to get ata
sound dividend is to extinguish preferential
stock, by purchases at 50 per cent. discount.
Nor does it appear to us that there is any-
thing gained by keeping alive a preference
capital. The sooner it is extinguished the
better. With ordinary share capital the
matter is different. In that case, the larger
your share capital, and the more nume-
rous your body of proprietors, by so much
may the strength of the Company be
esteemed, and its capacity for meeting
fresh calls upon its finance. But for
preference capital it begins in misfortune,
and the. sooner some practical means are
determined upon for its ultimate extinguish-
ment, the better. hopes we shall always
entertain of the soundness of a Company’s
judgment. The fund which, in this particular
case, has started with the purchase of 120
preference shares, may probably be speedilc{
augmented by a eurplus of capital whi
may not be required for the completion of
the line under construction, and which it is
proposed to apply to that purpose. We hope
this determination will be acted upon, for
we can scarcely conceive a measure more
calculated to promote the permanent pros-
perity of the undertaking.

‘We are happy to tind that the line now
under construction is ted to be open
in the month of October, when we sincerely
trust & very considerable development of
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traffic will take place. At present, the
traffic, both in goods and passengers, shows
an increase. The fares are, however, very
low, so that, notwithstanding the passen-
ger movement is considerable—exceeding
600,000 persons a-year, travelling, on an
average, over 10 miles each passenger—
nothing but a great impulse to the goods
and merchandise traffic can adequately re-
ward the promoters of the undertaking for
their many years of hope deferred. How-
ever, we trust that the opening of the new
line will realise the best expectations that
have been formed of it. -

‘We should add, that Captain Grere was
elected a Director in the place of the late
Major TY~npiLE—an appointment, which no
doubt, will be to the advantage of the Com-
g.ny. Captain Grere was formerly a

irector of the Namur and Liege, and is
now & Director, we believe, of the Passen-
ger's Assurance Company.

PROVINCIAL BANK OF IRELAND.

Tar usual annual meeting of this Company
was held on Thursday, and it is satisfactory
to find that the Bank continues to increase
in prosperity, whilst, at the same time, that
prosperity is coincident with a general im-
provement in the condition of the sister
country, in which the operations of the
Company are conducted. In this particular
it is curious to observe the different effect
which attends the business of Banking in
such a country as our own, for instance, and
in Ireland. In this country the profit of
banking operations depends upon a condition
of things entirely different from that which
rules the return of similar concerns in Ire-
land. Thus, in England, the abundance of
capital ready at particular periods to seek
profitable employment in commercial and
mercantile operations together with the
incidental diversion of a large portion of the
same capital iu speculations and floating
securities, expands occasionally to so
dangerous a limit, that a failure of any
magnitade is too frequently accompanied
by a corresponding check throughout
the entire machine. At such crises it is that
the amount of negociable securities in the
market, and the unsettled’ and often unas-
certained balances in the books of the mer-
chant, are incapable of realization by the
ordinary channels of business. Such a
period is, in fact, a period of painful
pressure. The banking interest steps in to
the relief of the merchant at this crisis.
The value of money ranges high—~but at
such periods money is emphatically worth
money. The merchant is rescued from his
difficulty at a high price it is true, but yet
¢ snatched from the burning !”

The invaluable services rendered by the
Banking interest, at such periods of pres-
sure, of course admit of no question. Never-
theless, it is equally true, that from the
straitened and difficult circumstances of the
mercantile and commercial classes, the
Banking interest makes the most profit.
It is not, of course, disputed that the
interest in question does anmy more than
fulfil its proper functions at such period.
The operation is that of a private firm,
employing its capital to the greatest ad-
vantage.

Banking in Ireland, it must be confessed,
is not at present open to this objection.
The peculiar circumstances of that country
are the very reverse of those, which, as we
have remarked, distinguish us on this side
of the Irish Channel. Here, a plethora of
capital leads to overtrading, and its.dange-
rous financial results. In Ireland, a want
of capital alone prevents the full develop-
ment of the capabilities of the country and
its trade. The Banking interest steps in to

its aid, and thus its value and importance
hare commensurable with the increased pros-
perity of its customers. Its profits rise with
their profits.” Then prosperity is mutual ;
and the prosperity of the Bank does not,
as is the case with us, indicate the adversity
of the customer.

The report of the Directors of the Pro-
vincial Bank of Ireland fully bears us out
in the distinction we have drawn. The
Directors lay before us a highly gratifying
picture of the increasing improvement of
the country, and of the valuable assistance they
have afforded to the trading, and especially
the agricultural interests. In Ireland there
have been but few failures during the past
year, connected with legitimate Irish busi-
ness. Internally, there is peace and quiet,
full employment for every industrious in-
dividual, and good wages. The diminu-
tion of the number receiving Poor Law
relief is another gratifying fact connected
with the improvement of the condition of
the labouring classes, the numbers showing
a reduction of 90,000 since the same period

together,the returnsof this Bank coupled
with the evidence afforded of the increasing
prosperity of a country so interesting in
every point of view as Ireland, are subjects
of the most cordial congratulation. It will
be seen that a dividend of eight per cent.
per annum free of income tax was declared,
with a bonus of four per cent. This is the
third year a bonus has been declared.

The “ rest” has been increased at every
successive declaration. Thus the rest
amounted to £132,000 in 1853 ; in 1854,
to £145,000; and - it now amounts to
£162,000. The permanent stability as
well as prosperity of the Bank are thus
equally assured.

KENT MUTUAL LIFE ASSURANCE S80CIBTY.
Tae report presented by the Directors of
this Company at the fifth annual meeting of
the proprietors has fairly astonished the
Assurance world. The result of the opera-
tions of the Company is indeed surprising,
when we take into consideration the ener-
getic competition to which the business of
Life Assurance is subject from the increased
activity of the old offices, and the number
and intelligence of the new ones, which,
during the last few years have entered into
this useful and ' philanthropic branch of
financial economics. In the course of five
years the Kent Mutual has realized an in-
come from premiums nearly approaching the
sum of £20,000. In the course of the last
year alone the number of mnew policies
effected with theoffice amounted to 509, from
which the Company derive in premiums the
sum of £6,195 annually. Itoften happensthat
a new Company achieves extraordinary suc-
cess in the first two or three years of its
existence, from a varie
it is not difficult to estimate. As ‘new
brooms” are said to ‘ sweep clean,” so with
new concerns. They are surrounded with
active and well-disposed friends, and the
progress made in a short time is some-
times very great. They put their shoulders
to the wheel at first, and lose no oppor-
tuni of introducing among eir
friends the new comer, but it too often
happens that the exciting charm of novelty
wears off, and the unusual effort is not
infrequently succeeded by a sluggishness
which forms but a sorry contrast to previous
success. Nor is this the worst part of
the story. Boards of management are apt
to mistake temporary for permanent success,
and to sanction permancnt expenditure
which, when the period of decline comes,
cripples the exertions of the Company,

whilst it discourages the confidence of pro-

of causes which"

prietors. Hence we hear of Companies,
which gave good promise, drooping, and
being sometimes unwillingly forced to
transfer their business to other offices
less sanguine or more prudent.

The business of Life Assurance is, how-
ever, of such a character, that if a basis
sufficiently broad be laid out upon which to
construct a fair system of averages, and that
basis be not the result of an indiscriminating
grasping of business good and bad, but on
the contrary, be framed with scrupulous
regard to the selection of lives, the margin
of profit is so liberal, as to render it an in-
vestment of the safest character. Sound
and prudent management is absolutely
necessary at any time for suocess, but when
to this is added the broad basis of business
of which we have spoken, there is nothing
to lead to the apprehension of any other
than the most profitable issue to the pro-
prietors. } .

This is the first object to be attained.
But the Ethics of Life Assurance are not less
deserving of the consideration of the philan-
thropist, than the financial results are of the
capitalist. When we reflect upon the evi-
dence which the extension of the principles
and practice of Life Assurance affords, of the
increasing habits of prudence and foresight
of the population; how admirably thesystem
is calculated to bring in constaut review,
before the members of a family, these
cardinal virtues of society, we feel
it impoesible to over-estimate the vast
amount of good which Assurance Companies
are broadcasting over the land. It is true
that, great as has been the increase in the
number of Life Assurance Offices of late, and
energetic as has been for the most part the
prosecution of their business, a very limited
number of policy holders, comparatively
8] ing, are even now to be found among
the middle class. But, this number is
gradually—nay, even rapidly—increasing,
and the indirect influence which the exten-
sion of Life Assurance must exercise upon
the habits of society, cannot fail to be of
immense benefit, both to the present and to
the rising generation.

Therefore, lending our aid to the further
acceptance of these valuable institutions,
we desire to give discriminate praise where
praise is due, and we may safely recommend
the Kent Mutual, both for the soundness of
the principles upon which it is conducted,
and the judgment of the management.

‘We have drawn attention above, to the
vice of many Assurance Companies being a
“flagging "’ of their exertions, after attain-
ing good sucoesa at their early commence-
ment. The Kent Mutual is distinguished
by the oounter virtuse, for if we may judge
by the retarns, the Board and their Agents
have redoubled their exertions; and the
success of the past appears to act upon them
~—as it always should act upon such societies
—as an incitement to the triumphs of the
fatare. We most cordially wish them
continued prosperity.

SECURITY FROM BAD DEBYS.—THE SOLVENCY
JMUTUAL GUARANTEE COMPANY.
AxoNest the most formidable dangers and
difficulties which beset merchants, traders, .
and landlords in a country where the system
of credit has attained such wide extension as
it has in England, those comprised in the too
expressive phrase, ‘‘bad debts and defaulting
tenants,” are prominent. Trading firms were .
long placed on the horus of a dilemma. If
they firmly resolved not to incur the risk of .
“bad debts” under any circumstances, they
had to make up their minds for such a dimi-
nution of business as would cause things to
look rather gloomy on casting up . the sum
total of the year's transactions. The process
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of weeding cut *‘ unsafe” customers from a
large connection is a somewhat delicate
one, and occasionally leads to serious
mistakes, the very persons regarded as
most safe proving, not unfrequently, to
belong to a very different category ; so
that it is almost impossible to guard effec-
tually against losses without eontracting the
zl:re.of business in an unsatisfactory and
aging degree.

Now, whilst it is physically impossible
for an individual trader, or even for any
holder of house or landed property, to esti-
mate with any approach to accuracy, the
amount which he may be destined to lose,
year by year, through bad debts and bad
tenants, the law of averages, when applied
to the tramsactions of & large number
of persons, is capable of defining the
aggregate results with almost as much ex-
actness as characterises the ealculations on
which the system of Life Assurance is
based.  Though, probably, no one can
Elr:wnd to calculate what the amount of

is loss may be in any year or series
of years, actuarial data enable us to arrive at
a close estimate of the amount which will be
lost by ome thousand individuals. Here, as
in other operations, human events are found
to run in cycles. The grand results exhibit
& uniformity, which enables an actuary of
experience and ability to fix the per centage
that would cover the entire loss.

To the judicious applieation of this prin-
ciple, the public is indebted for the sub-
stamtial benefits conferred by the operations
of the Bolvency Mutual Guarantee Society.

The specified objects of the Bociety in-
* clude the ¢ guarantee of debts, rents, bills,
. bonds, eompositions on embarrassed estates,

and other monetary risks,” and by the plans
which have been ted, oreditors are not
only guaranteed against loss by bad debts,
but assisted, generally, in the recovery of
doubtful debts; informed as to the solvency
of buyers; and entirely relieved of trouble,
expense, and loss of tifne, in prosecuting
claims unider bankruptcies, insolvencies, and
rivate arrangements!” When it is consi-
ered that the losses comprised under the
general heading of insolvency amount to
some £65,000,000 annually, an idea will be
formed of the vast field of useful action
comprehended in the Bociety’s arrangements.
The Rent Guardntee Department is one
of the inost interesting branches, including
not only the guarantee of the punctual pay-
ment of rent, but that of a fixed income or
rental upon house and other property—
whether ocoupred or not ; for the great law of
averages applies with as much nltimate pre-
cision to t ;ﬁparently fluctuating and
unoertaiit hazards of ordinary house pro-
perty, for example, as to the tenure of life,
or any other of the objests on which the
Eﬁnciple of Assurance—founded on that
w—has been brought to bear. The Society
also undertakes the odllection of rent, tithe-
reqt charges, or oompositions, or of any
publie, corporate, or other rates; at moderate
- commissions—an arrangement which tendsto
the saving of infinite trouble, vexation, and

geople have not been slow to per-
ceive the advantages which must arise
.from the establishment of a machinery
which will at once diminieh the gross
amount of losses incurred through default-
ing debtors, and, by mutual co-operation,
minimise the force wherewith such losses
would fall upon individuals. The conse-
quence has been, that the establishment
received, from the first, powerful and widely
extended support. Its connections and active
co-operatorsinclude men of eminent business-
in London and the provinces, and

it has now attained & high and well-deserved
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rank amongst the most useful institutions of
the day. It is, in all respects, a significant
and gratifying illustration of the perfection
to which the practical ‘¢ utilisation” of the
law of averages has been carried. It may
confidently be expected that as the Bociety
extends still further the basis of its opera-
tions, until it include (as, we trust, it is
destined to do) the great majority of the
classes whose interest it is especially
intended to promote, it will, whilst con-
ferring important benefits upon its indi-
vidual members, impart a greatly enhanced
degree of soundness to the credit system of
Great Britain.

COMMERCIAL INVESTMENT—S0CIETE

RALE DES CLIPPERS FRANCAIS.
TrE amicable relations happily existing be-
tween Englend and France, and destined,
according to the balanee of all human pro-
babilities, to be as permanent as they are
benefieial to both nations, are likely to open
to English eapital new and lucrative firelds
.of employment, from which it has heretofore
been excluded. Amongst the causes which
have contributed to restrict French com-
merce, the want of an adequate mercantile
marine—of an adequate amount of sea-going
tonnage—has always been ome of the most
prominent. Such as it is, the trade of
France with foreign nations, as well as with
her own colonies, is carried on in great
in foreign bottoms. OQur Gallic friends build
capital ships of war. Some of the best ships
in the English navy, and which most dis-
tinguished themselves in the late war, were
French prizes ;—but the truth must be told,
the genius of that people does not tend much
in the direction of building vessels adapted
to the plain, homely purposes of trade.

To supply an actual want—to furnish a
desideratum re%u.ired both by the existing
aocean trade of France, and for the develop-
ment of that trade, the Society named at
the head of this article has been constituted,
under circumstances containing the most
substantial prospects of eminent success.
It is founded on the safe and equitable
principle en commandits, which is destined
before long to attain a wide extension in
Great Britain. The Company is emphati-
dally Anglo-French.

The Board of Direction, both in Paris
dnd London, consists in a great measure of
eminent men of business, well acquainted
with the measures requisite for giving effect
to an enterprise of ?ge kind. The capital
is 5,000,000 francs (£200,000 sterling),
dnd is to be invested in the purchase of
first-class clipper ships, wherever they can
be procured on advantageous terms. The
principal employment of these vessels will
probably be that of carrying on the ocean
traffic of France.

Now, when it is considered that, in con-
sequence of the paucity of French shipping,
thousands of foreign vessels are engage
in this trade; that in the course of fifteen
months not less than £9,500,000 have been
¥aid away in chartering them ; that these
oreign vessels are profitably employed, not-
withstanding the disadvantage of the con-
siderable differential duties in favour of
Frenoh bottoms; whilst the ships of the
Bociété Generale would undoubtedly be
admitted on equal terms with French
shipping, the promising charaster of
the enterprise becomes apparent. The field
of operations is patent and tangible—intel-.
ligible to the most ordinary capacity, and
only requires to be worked with en‘::?y and
judgment, in order to secure satisfactory
results. That it will be so worked, the
character of the gentlemen who appear as

GENE-

romoters and managers of the undertaking
fesvu no room for rational donbt.t

d sumther water.

| $aken place in the intention of the

‘We perceive, from the statement set
forth by the Boards of Management, that
the shares are to bear interest, as a basis, at
the rate of 5 per cent. from the time of
payment; that the shareholders are to be
entitled to 65 per cent. of the nett profits,
whilst 10 per cent. is to be reserved for the
gradual purchasing up of shares, and 25
per cent. for the expenses of ment.
Our English readers will understand that
the commandite system implies the limita-
tion of liability of each shareholder to the
amount which he has subscribed for; and
though in the present instance there is no
probability that that condition will ever
make itself practically felt, its existence is
a source of ease and satisfaction of mind.
On the whole, the circumstances which
characterise this unnertaking recommend it
to the serious attention of the capitalist.

THE GRAND TRUNK RAILWAY OF
CANADA.
WE have received ooﬁies of the official zeports
of Sir C. P. Roney, Mr. Ross and Mr. Bidder,
to the London Board of Directors, containing a
variety of highly iuteresting matter in reference
to the progress of this great nundertaking, and
the prospects of fature traffic which preseat
themselves on all sides. We learn from these
reports that a continaous line from eastern
Canada w0 Brockville, a distance of 8256 miles,
will be opened in the autumn of the present

part gear: The whole system of lines comprehended

the compaug include 547 miles east of

ontreal, extending to the Atlantic, and 556
miles west of Montreal, extending to Ssrnis
on Lake Huron !

We bhave not been emabled to redace iato a
convenient form the vast mass of detail con-
veyed in these reports, but, no doubtz shall be
in a position to do so before the meeting of the
proprietors, which, we are informed, will most
probably be held towards the end of July. We
are desirons, however, of availing ourselves of
the éarliest opportunity of drawing the stten-
tion of the management and of the pro-
prietors to a subjest which, in our opi-
nion, demands the most serious consideration
in connection with this great undertaking. We
allude to the construction of the proposed Vie-
toria Bridge across the St. Lawrence. It is
known that the Victoria Bridge is entrasted to
Mr, Stephenson, and the very high repatation
which ﬂ‘:at eminent engineer h#s attdined, in
cons;‘qnenoe of the stapendous stractare over
the Menai Straits, induced the suggestion of &
similar structure for condueting the traffic over
the St. Lawrence.

Sir C. P. Roney adverts to the subject in his
report on the Victoria Bridge, ‘‘the knowledge
of which has now spread all over America,
where its progress is beginning to be watchéd
with deep interest.”

Mr. Ross in his report, thus speaks of this
bridge :—

“In the spring of last year this wotk was begun,
every preparation having been previously made for
its prosecution which its inagnitude and importance
required. The masonry of the north sbutement is
considerably advanced ; the first pier is completed,
and the second is up to the level of eight feet above
th::. for the 3rd, thnnn‘ y:l:'b

iers are comple to this s
zpentiom. Arnnp gom:o:yho been made by
the contractors for carrying on the works from the
south shore, 50 as to put in requisition every avail-
able means for carrying on this preat work to com-
pletion as early 4s practicable. ’

Mr. Bidder adds fn his report:—

*1 must urge on the directors the necessity of
¢ompleting at the same time the tempotary pler
extending into deep water at the Victoria Bridge,
which will enable ws until the bridge s finished, to
transfer both passengers and goods by steam-boat
to and from each terminus on the shores of the St.
Lawrence, thereby avoiding the delay and expense
of passing through the city of Montreal, and secur-
ing a continnous route to and from the east to the
west, and vies versa.”’

Thesespecial referencesto the Victoria Bridge
evidence the importance of completing the

assage over the river, and at the same time
l')ead us to the conclusion that no ch h::
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to the engineeting principle of the bridge being
that of the Robe:t S't’ephe:son's Tubularg;ridge,
over the Menai Straits. .

Now, it is admitted on all hands, that the
opinions. of the séientific world, and of prae.
tical engineers generally, has undergone a
considerable change as to the Tubular principle
of iron bridge bui?ding, and the recent erection
of a saspemsion bridge for carrying railway
trains scress the river immediately above the
Falle of Niegara; hes demonstrated the capa-
‘I:Iktieod and superior economy of this class of

ridge,

The span of the bridge is stated to be 8292
feet 6 inches, and the beight of the railway
track platform, abeve the river, 260 feet—
with & lower platform, for common road vehi-
cles, stspended beneath that for carrying the
three trecks for the reilwaye. ‘There are four
wire cables, of 10 inch.c. diameter, each con-
taining 8,640 wires No. 9, W.G. The ultimate
direct strength- is 12,400 tons, and the uitimate
supporting sirbngth: of the cables is 7,000 toms.
The tn.d- weight of the seperstroctuse is
i I;(mﬁs‘ froigh! which. d

‘The first freight train which passed over was
pnz:ady extended, to cover the whole length
of platform; it consisted of 20 double cars,
each weighing 7 tons, and carrying ten tone of
freight, with an engine weighing 26 tons,—

ing in all 366 tons. 'The ordinary eamber
of the platform, when unionded, was 2:76 feet ;
which, under a load of 368 tons, was reduced
to 1'68 foot. Under the erdinary circumstanees
of the traflic 10 cars wounld constitute 4 full
tréin. There did nos appesr to be any unda-
latory motion, even when the ears attained a
good sBoed4 and there was an emtire freedom
from al} vibration. A few hedvy téems on the
lower platform, caused a greater amount of
trembling than the passage of a full train onthe
uprr platform,

his bridge heas been designed and con-
straeted by Mr. J..A. Roebling, the en-
gineer-in-chief, at a cost of about 500,000
‘dollars. The same engineer, who is alee a
manufactarer of wire ropes, hes built a sus-
pemsion aqueduct at Pittsburgh, and is now
constructing another suspension bridge, for
cartying the Lexington and Danvilie Railway,
acrops the Kentacky river, by one span 'of
1,224 feet, at an elevation of 800 feet above
the water.

At a meeting of the Society of Civil Engi-
neets a few eveningy since, upon the discussion
arising out of a paper from the pen of Mr.
Barton on the ¢¢ economic distribution of
material in the aides; or vertical portion of
wrought' iron beams,” the subject was very
freely debated, and the quéstion that beam
bridges were about to supersede all other systems
of construction was denrurred ¢, and it was con-
tended that, while admitting the t talent’
displayed in the coustruction of the Conway and
Britannia Bridges, tubular gérders generally
were examples of an imperfeet system of
carrying a railway over a large opening, and
that they should only be adopted under peca-
liar * ctreumstances—the test amount of
strengt® to be attained with the least material
being either by an arch which acted by com-

on, or by & suspensfon bridge which acted
y: tension. .

The question is one of so much practical im-
to the shareholders o
unk Railway of Canada, that it would be
unjust to them, whilst the works of the Victoria
Bridge are, as' we are induced to belfeve, as
yet only confined to the abutments, not to re-
open the whole engineering quéstion involved,
s0 that Mr. Stephenson may have an oppor-
tunity of availing himself of the recent iin-

provements in this class of structure.

~ CRYSTAL PALACE COMPANY.
WITH a view to meet the requirements of the
company, various schemes have been devised,

none of which appears to us to recommend |,

iteelf with greater force than the proposal to
issue to each holder of new, capital to the extent
of three £5 shares, a free admission for life,
not being transferable. We are adverse to the
issue o? transferable tickets, as tending to
intrude upon the public source of visitors, and
we do not think the qualification should: be

ht down so low as one £5 share, The
&-: on seems 10 us 9 alteraate betwesn. 410

#10 gualifigations

the Grand

" THE ELECTRIC TELEGRAPH TO
THE CRIMEA.

THERE are at present four telegraph stations
between Varna and Paris ; these will be reduced
to three by the junction of Rustchuk and
Giurgevo, when there is every reason to believe
that intelligence from the Crimea will be com-
municated in two hours- to the Cabinets of
Paris and London.
L4

TRAFFIC RETURNS.

[HE trathe returns for the week ending May 13th,
on the undermentioned" lines of Railway, having
their termini in London, are as follows :

© 1855. 1854. 1853
Eust. Coant., Norfolk,

PR bt } 23187..21,745..19,081
Great Western ........ 26,173..22,465..21,267
Great Northern ........ 20,119..18 069..15,742

London and North-West 54,822..
Londori and South-West 13,427..
London and Brighton .. 12,822..11,382 .10,506
Londen and Blackwail.. 1,2'2.. 1,795.: 1,328
Séth Eastem ........ 16 828..16,149..14,211

The total receipts on the above Metropolitan
lides being £167,035, against £159,017 in the
carresponding week of last year; the increase is
sliown to be £8.018. The number of miles épen
on the above was, in 1855, 2,337}, and in 1854
2,294, showing an increase of 43 miles.

The returns for the corresponding week in 1853,
on2the above lines weré £146,037, aud the 1hileage
2,251 :

The teceipts per mile per week for 1855 on the
above line sare £71 9s. 0d.; in 1854 the receipts
were £69 6s. 4d., and in 1853, £64 17s. 6d.

The following areé the takes on the principal
provincidl lines : — 1855. 1834.  1853.
Bristol and Exeter .... 6,011.. §,651.. 4,756
Chester and Holyhead .. 5,131.. 4,820.. 4,491
East Lancashire ...... §5,149.. §,325.. 4,966
Laneaghire and Yorkshire 19,102..19,048..18,896
Lpnodster and Carlisle .. 5,916.. 6,030.. 5,000
Midland .. ..., 00e0e. 25,877..25,481..24,887
Man. Sheff and Lincoln. 8,659.. 7,658.. 7,760
Newcastle. and Carlisle.. 38,101.. 2,759.. 2,65+
North Eastern ............ 28,790..28,308..26,340
Oxford and Wolverhamp. 3,302.. 2,709.. 1,114
Shrewsoury and Chester. 2,206.. 2,506.. 1,989

54,422..51 191
12,997..12.711

e

South Wales «ocovuen.. 8,382.. 4,649.. 3,104
South Devon vvveven... 2,269.. 2,005.. 2,132
South York. & River Dur 1,857.. 1,487.. 1,587
Taff Vale ... oo+ $610.. 3,803.. 31156
West Ilartlepoo! Rail- 2,759. 2,615.. 2,099

way and Harbour

Prom the above it will be seen that the increase 1n
the receipts amdunt to £4,768 over 1854, and
of £15,301, over 1858 ; the takes in 1855 being
£129,121, in 1854 £124,353, and in 1853,£114,820.

The mileage -of the above lines is 2,628}, ir
1854 it was 2,592, and in 1833 2,425},

The receipts per mile per week for 1854 are
£40 2s. 5d., for 1853, £47 19s. 6d., and for 1852,
£47 6s. 102,

The returns for the principal Seotch lired

are ;— 1855. 1854. 1853.
Aberdeen .......c.... 2,181.. F880.. 1,634 [
Celedonianesseveseo... 11,392..11,820.. 9,851
Edinburgh and Glasgow 5,010.. 5,491.. 4,185
Edin. Perth and Dandes 2,806.. 2,889.. 2,350
(Hasgow and South-West 5,375.. 5,370.. 4,662
North British  ........ 4,815.. 4,674.. 8,657
Seotush Central..,.....  2,581.. 2,374, 2,008
Sevttish Midland . .... 927.. 891.. 696

Total...:...£55147 34320 28938
These ' returns show an increase of £327 on
thefines named, over the eorresponding week of
1854; and of £6,209 over 1858. The mileage of
these lines being 896, ' in 1854 834, and in
1853 884,
The receipts per mile per week on the above
" Sdolch lines are £39 ts. 6d. they were ia 1854,
€89 7s. 9d, and in 1853 £32 14s 8d.
For the principal Trish lines the returns are : —
. 1855. 1854. 1853.
Bélfast and Ballymena .. 828.. 873.. 758
Dhiblin and Belfagt June. 1,106.." 1,105.. 1,041
Dublin and Kingstown ..  715.. 1,003.. 1,08F
Dublin and Drogheda .. 1,6}8.. 1,351.. 1,078
Great Southern and West 6,4... 6,040.. 5,357
Midland Great Western.. 8,114.. 3,114.. 2,815
Ulster.coieeevencenneenee.  1,408.. 1,370.. 1,049

15,270 14,855 13,124

‘The increase of recveipte on the ahove lines is
thus shown to be £415 over the receipts of last
year, and: of £32,146 over 1852. The mileage
being respestively in 1886 5271, 1854 5124, and
1853 8024. . .

The s@isipts por mile per week on the above
LI sh lines belng, for 1056, £98 18s, 4., §a 18564
195 14, andin 1068 420 15 04,

TRAFFIC RETURNS.

Tak following table exhibits the comparative
returns of the week’s traffic of the Railway Comni-
panies included in our list ;—

Number of Gross » Average receipt

Miles Open Amount Reeceived. per Mile.
1855 on 7,418 oo £368,742 .. .... £H49 8 10
1854 0n 7,147  ...... £352.881 ...... 49 T 3
1853 on 6,7883 ...... £314,8395 ...... £4C 6 8

From the aboveit will be seen that this
week’s receipts show an increase of £13,911 .
over the corresponding week of 1854, and
of £52,347 over 1853. The receipts per
mile per week show an increase, as compared '
with those of 1854, of 1s. 7d., and of
£8 23, 7d., over 1R53.

THEWESTEND ANDCRYSTALPALACB
COMPANY. .

THE arrangements between this Company and
the Brighton and South Western Companies
have received the sanction of the proprietors of
-the former Company, and by this means a
convenient communieation will be apened with
the Waterloo Terminus of the South-Western
Company, for the accomodation of passengers
from the York Road, the vacant greund of the
latter Company at that spot being fixed upon as
the site of a new Station for this bramch of
traffic. The terms of the arrangement are set
forth in the report of the Directors submitted to
the meeting of the West End Company held on
Satarday last.

——

MR. LUCAS'S PICTURE COMMEMO-
RATIVE OF THE BRITANNIA BRIDGE.

TH1s picture is now ou private view at Mesars.
Graves, 1n Pall Mall, It is well execated and
with a free hand, and great evenness of colour-
ing. The portraits are excellent. Mr. Robert
Stephenson is represented ss sitting with the
plans of the tubes before him in consultation
with ‘the Messrs. Clarke, Mv. Frank Forster,
Captain Claxton, Mr. Wild, Admiral Moor-
som, and Mr. Ross. In the foreground we
have Mr. Locke and Mr. Bruoel. The group-
ing is exceedinglg happy and characteristic,
aud the work reflects great credit upon the
artist.

TESTIMONIAL TO CAPT. PEACOCK,
THE LATE SUPERINTENDENT OF
THE SOUTHAMPTON DOCKS.

ON. Wednesday se’nnight a deputation from
the leading merchants, traders, and shipowners
of the port of Southampton, consisting of Mr,
J. R. Stebbing, president of the Chamber of
Commerce; Mr. Alderman Lankester; the
Rev, J. Seuvtland, M.A.; J. R. Croskey, Esq.,
U. S. Consul, and Mr. J. 1{. Buchan,. waited
on Captain Peacock, late Superintendent of
the Southampton Docks, at his private resi-
dence in London, for the purpose of presenting
that gentleman with an elegant silver epergne,
ds a mark of the high estimation-in which he
was held by all parties in the town. The testi-
monial referred to arose out of a resolution
adopted at a public meeting, on the oocasion of
Cdptain Peacock resigning his office as above.
Mr. Lankegter, in- presenting the testimonial,
expatiated on the valuable assistance and advice
vhich Captain Peacock had always given at
Southampton, and expreseed the deep

which had been experienced at his departure,.
and earnest desire that his commercial connec-
tion in Lomdon would tend greatly to his-
advantage, and more and more enlarge his
spbere of usefulness. The beautiful epergne .
was then uncovered, bearing the following-
inscription :—¢ Presented to Geo. Peacock,
Esq., late Superintendent of the Southampton.
Docks, on his retirement from that office, by a
few friends, as a tribute of respéct and esteem,.
and to mark their admirdtion of the courtes
and integrity with which he discharged his
important duties, and the zeal and energy with
whiich he promoted the interest of the town
and port of Southampton.” Captain Peacock, .
in returning thanks, said:—That during the
refiod he held office in Southampton, it was -
Lis‘eamest endeavour to make himself ds useful
and valuable as possibie, and he was proud to
say that he did not think that he had left an
enémy at Southampton. The presentation took
plate in the presence of Mrs. Peacock, and

amid & large eircle of relations and frigmtls,~=
wm';'i' dndependent,

p-{



