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TO CORRESPONDENTS.

. RECEIVED: Bankers’ Magazine for the current

month. A very excellent number.

Masowic Mirror for Aptil. We ave very glad to see
this well-conducted, and remarkably cheap ma-

azine getting on so well.

A. B. (Birmingham.) If you will follow our advice,
you will retain the you have. There is
sure to be a rise if you wish to sell, and the line
is certain to pay a fair interest, if you wish to
hold the shares as an investment.

X. X. (Devon.) The article in the Ecomomist, to
which our correspondent refers, appears to us
most illogical. It is true, much distress existed
previous to the war, and that distress has, in al
probability, not been in any great degree increased
since, but the comssquences of the war appear to
us to be entirely, and most dishonestly over-
looked in the article of last Saturday.

H. (Stoke Newington.) Our Correspondent’s
communication will appear in our next.

Grand Trunk Railway of Canada, traffic for week
ending March 3.—£3,098 ; 1854, £2,506.

Great Western Railway of Canada, traffic for the
week ending March 16.—£7,480 ; 1854, £4,540.

Sambre and Meuse Railway, traffic for the week
ending March 31.—£1,119 ; 1854, £619.

Cpm— —

XNGAGEMENTS OF THE WERK.

HALP-YBARLY MEETINGS.
Cork and Bandon (Adj.) London Tavern, at 1

. CALL.
Great Northern (New £5 pref.) £2 10s.
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LONDON, SATURDAY, APRIL 7, 1855.
OX¥ORD, WORCESTER, & WOLVERHAMPTON
RAILWAY.

‘Wz oonfess ourselves utterly unable to ap-
5reoiate the grounds upon which the
reat Western party still persevere in their
endeavours to force upon the Oxford, Wor-
cester, and ‘Wolverhampton Company, the
laying down of a double gauge, which must
prove an entirely useless expenditure, whilst
their opposition, if ultimately successful,
must prevent the user of the narrow gauge
which the Company are'in a position to
construct. The whole basis of the conten-
tion, as it seems to us, is comprehended in
a dry point of law. From the failure of
the several costly attempts which have
been made to secure the interference of the
Courts of Law and Equity for the relief of
the only suffering party, the Oxford, Wor-
cester, and Wolverhampton Company, it is
obvious that the Supreme Court of Appeal,
namely, the Legislature, is that which
alone is left possessing the power of

remedying the present disastrous position | regard

of affairs. Parliament, which sanctioned,
can alone repeal the unholy alliance, and to
the Legislature, the Oxford, Worcester,
and Wolverhamptom Company are now
applying for relief from obligations which
are found to be intolerable and im-
practicable for private capital, and which, if
enforced according to the letter of the Act,
must deprive the general public of the use
of a continuous line of railway—the com-
pletion of which, on a particular gauge (the
national gauge) is within the scope and
capital of the shareholders.

It is not our intention to recapitulate the
facts connected with this unfortunate under-
taking. All the circumstances of the dispute
have been repeated so frequently that we

212 | the one great ch

abandon the hope of being able to repro-

duce them in any new form, nor do we
remember that the allegations of the Oxford,
Worcester, and Wolverhampton Company
proper have ever been denied by the Great
Western Company, with the exception of
e of the tee upon
faith, in the integrity of which no man will

1% | venture to deny that the additional capital
n

was subseribed. At this fatal point, the
dispute reminds one of those -actions in
our Courts of Law, which are familiarli
called “ running down cases,” but in whic

it is seldom that an intelligent jury fail to
distinquish the right from the wrong. It
is a fact incontestable in this case that, but
for the distinct statement of Mr. Rufford—
which was accepted as, and understood to
be, official—the additional ‘capital would
not have been taken up. Meanwhile the

Great Western Company having a full|

knowledge of all these matters, stand
quietly by—permit the capital to be raised
on the faith of the guarantee, and after-
wards turn round and repudiate the bargain.

I{ It was then, and not till then, that the

Oxford, Worcester, and Wolverhampton
recognised the full measure of the faith-
lessness of their parliamentary ally, and by
a vigorous effort determined to divorce them-
selves from the Great Western Company.

As to the moral claim which the Oxford,
‘Worcester, and Wolverhampton Company
have upon the protection of Parliament,
we cannot believe that any impartial person
entertains a doubt, but it will be seen that
the Great Western Company, at a recent

| meeting at Wolverhampton, contrived to

blind the eyes of a public meeting as to the
true merits of the question, and, by packing
the room with their , carriod an

amendment in opposition to the justice of

the case.

‘We have the greatest reliance, however,
that when the merits of the case are fairly
brought before a Committee of the House,
the Oxford, Worcester, and Wolverham;i::n
Company will be set free from the strangling
grasp of the Great Western. It is, indeed,
a palpable absurdity to perpetuate an
alliance which works a private injury, and
at the same time yields no public advantage.

A WORD ON THE CALEDONIAN & EDINBURGH

AND GLASGOW QUARREL-
Wrrroor hinting a work in disparagement
of the ability, talent, or good intentions of
the Directors of the Caledonian and Edin-
burgh and Glasgow Companies, we must
take the liberty of submitting that the
quarrel is now assuming features tending
to nothing short of disgrace and disaster.
It is utterly impossible that, if allowed to
fester on, it cun end in uny thing else.
Here are two Companies, whose proper
interests are closely identified, engaged in
a war, not only of offensive words, but
offensive acts—adopting measures with
regard to each other which can scarcely be
ed
attempts to injure.

One set of gentlemen protest that another
set of gentlemen have been guilty of conduct
the reverse of fair or decorous, and the other
set of gentlemen return the accusation with
no scant measure of interest. The discus-
sion has almost ceased to bear upon essen-
tials, and is fast becoming a tissue of person-
alities. Nothing is ¢ too hot or too heavy "
in the line of imputation, insinuation, and
uncomplimentary criticism. .

The worst of the thing is, that whilst
these wordy volcanoes are imterchanged,
the work of practical annoyance appears to
occupy an equal share of the attention of

.the contending parties. Amongst the cir-

cumstances which have, on many oocasions,

and Glasgo

otherwise than as deliberate | °P

tended to the injury of Proprietors, not
only of railways, but of steamers, canals,
and all sorts of carrying establishments, that
of merely vindictive competition has always
been prominent. It is with grief we find

ourselves compelled to declare that this
policy appears to be indicated in some of
the proceedings of the two Companies under

notice. But 1t is only one of the effects of

a great evil, which unchecked, will not fail
to produce many other pernicious fruits.

annot it be checked? We feel sure

that it can. We feel sure that it will be,
but the point is, to check it before the
mischief becomes actually disastrous. There
has been too much talk about what are
called the ¢ contending claims” of the
English and Scottish i
line, about the Northern and Southern

s” in either
“ parties” in the Caledonian and Edinburgh
w, respectively. If the welfare
of the Proprietors at large is to be con-

sulted—if earnings are to be increased, and
the increased earnings to be made manifest
in the shape of enhanced dividends, there
must really be an end of this. There must
be an end of the absurd prate about a Scotch
party as opposed to an English party, and

vioe versa, 1n & case where tho fortunes of

all are embarked in the same venture, and
prosperity or adversity to one involves pros-
perity or adversity to all. -

In short, the position of both Companies,
in view of the complexity which has been
occasioned by a series of deplorable mis-
conceptions, is one that loudly calls for the
intervention of resolute, eficient imparti
arbitration, of which an indi e con-
dition must be a total disregard of all merely
irritating elements of contention, and a
determined will to regard every object as
secondary to that of restoring peace, har-
mony, and amiocable feeling. The arbitrators
must be clothed with powers to exclude
every oconsideration of a personal nature,
which could interfere with the paramount
one. If palpable faults have been committed
on either side or on both (as to which, we
purpoeely refrain from saying a word in this
place), t{e arbitrators must reject every soli-
citation to tollen}te the impemenoels oéet‘l:
tu guogue style of argument, app! .
selves solely to the inquiry, ¢ Whatzmqui-

site to be done, in order to put an end for
ever, to the discord and the causes of discord,

and to enable the companies to carry on their
business, on the terms most accordant with
their substantial interests and the require-
ments of public service ¥’

Fierce and vehement as are the reclama-
tions in which gentlemen, whom we all wish
to respect, have been lately indulging
against each other, we are not amongst those
who think that their differences are irrecon-
cileable, or that it is utterly impossible, that
after what has passed, they can ever work
cordially together. Zbué ew contrasre. Let
misconceptions be cleared wup, ¢ sore”
subjects manfully dropped, the wholesome
irit of conciliation introduced by friendly
and judicious mediation ; and the time, we
hope, will soon come, when men, now so
ostentatiously unfriendly, will wonder
how on earth they could ever have so mis-
understood each other, or permitted any
thing to interrupt the harmonious working
of the Sister Establishments, .

CHESTER AND HOLYHEAD RAILWAY,
Tre Committee of Inquiry which was ap-
pointed at the last half-yearly meeting, has

called forth a strong expreesion of opi

in reference to the predominating mffunl::

of the London and North-Western Railway

%om yintheaﬂ'&frs of theTh(iheeterand
olyhead Railway Company. Thisisamusing

indeed} The London and North-Western
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Company hold half the capital, and they
are not to be represented. Something like
a parallel case has been attempted to be
established between this and the position of
the Great Western and the Oxford, Wor-
eester, and Wolverhampton. It has been
remarked that the capital advanced in both
cases entitles the separato Contractors to a
predominating influencein the councils of the
contractiug parties. This is perfectly true
in the abstract, and would be practically true,
but that the Great Western party, in the case
of the Oxford, Worcester, and Wolverham,
ton, has used its influence to extimguish i
'Company with which it is in contract—a sort
of Mezentian Alliance—whilst, on the other
hand, the advances of the London and
North-Western have been the salvation of
the Chester and Holyhead !

LONDONDERRY AND ENNISKILLEN
RAILWAY.

Tax report of the Directors of this Company
submitted to the proprietors for the past six
months, together with the revelations
made at the half-{early meeting held on
Saturday, will doubtless surprise our rea-
ders as much as they have disappointed our-
selves, and afford another instance of the
impolicy of withholding from a body of
proprietors—no matter how considerate
soever may be the motive inducing such a
course—the actual necessities and require-
ments of a public work. In the case of the
Londonderry and Enniskillen Railway Com-

y, it seems now to be admitted on all

ds, that at the time the last amount of
preference capital was created—and which
amount of capital was represented as fully
adequate to complete the line, and furnish it
with a full complement of engine stock and
plant—it was so far from being so, that at
the present moment, the working stock is
thbytheChairmanto be in an imper-
fect state, and the locomotive power to be
deficient. Again, we are told that the entire
engine stock is in a very bad state, and that
at any rate a portion of the permanent way
requires ballasting. Thus, then, at a time
when, in consequence of circumstances over
which the Management could exercise no
control, as the severity of the weather,
and the general depression of trade in Ire-
land, the Proprietors find their earnings so
reduced that the holders of preference
stock can receive only 1} per cent. on their
shares, (and that not in cash) they are
doomed to “the grievous Wiscovery that,
neither their line, nor their rolling stock is
in efficient working order. We repeat
then, that this state of things has been
brought about neither by the severity of
the season, nor the depression of
trade; but must, in part, be attributed to
an erroneous policy in not raising a sufff-
cient amount of capital when money was

cbani,‘xto place the entire undertaking in
the highest state of eﬁoiencx‘; or, if it
should appear that such was done, then it
is mm btlhat e:;tl)lthing shor:l ;f the most
unpardonable negligence could have per-
mitted an efficient stock to become uol:e-
teriorated in so short a time.

In the course of the discussion which
took place at the meeting, the most extra-
oordinary statements were made and confirmed
of the insubordination of the men employed on
the line, and of the apparent want of control
exercised by the er. These things
would be regarded as almost incredible,
but that the evidence unfortunately is
beyond a doubt. The proprietors, how-
ever, may well ask by what means and
for what motive have these matters been
%0 long concealed ? The Directors, at
any rate, appear at length determined to
stnke at the root of the evil, but it is

quite clear to us that the reform must reach
the constitution of the Local Committee in
TIreland, before any essential advantage can
be secured to the Company; and that the
discharge of the Manager may possibly
result in less profit to tho Company than
evidence just treatment of tho individual.
One measure, however, must take: prece-
dence of all others. The balance of the
preference stock (£30,000) must be tuken
up before the Company can advance a step';
and we are happy to believe the appeal of
the Board will be responded to by those of
the shareholders who have not yet taken
their proportion. This is an act of protec-.
tion to tg(e)mselves, and of justico to the
Directors. ’

THE PARIS EXHIBITION (EXPOSITION).
Tuz approaching Exposition of Industry of
Paris will undoubtedly prove a source of
attraction to so large a number of visitors
from this country, as will call into requisi-
tion facilities of communication far greater
than any which at present exist between
thedtwo great capitals of France and Eng-
land.

Alrcady three lines of railway lead to
threeconvenient portsof deﬁrtu,re—namely,
Southampton, Newhaven, Dover, and Folke-
ston e latter ports presenting the re-
commendation of the shorter routes; the
former offering, it is true, a longer sea
vo but, at the same time, & journey up
the Seine, through Normandy, by Rouen,
to Paris, unquestionably more picturesque
and agreeable to the traveller. In connec-
tion with the Birighton Company, two boats
run between Newhaven and Dieppe : with
the South-Eastern, nine boats keep up a
regular communication between the South-
Eastern and French Coasts : whilst, from the
port of Southampton, two boats only per-
form the service to Havre.. In addition to
this steam service, it is proper to mention
that the General Steam Navigation Com-
pany have three boats running to Boulogne
from the port of London. But the combined
strength of all these Companies will, we
believe, fail to afford the facilities of steam
transit which will be necessary to meet the
traffic of the present year. And it is im-
portant to consider, that whilst it may be
within the power of the Brighton and South-
Eastern Companies to increase the number
of their boats, and the consequent necessary
amount of capital embarked, under the
authority of their recent Acts of Parliament,
it is more than ble, if any attempt
were made by the South-Western Conti-
nental Steam Packet Company to increase
the number of their boats, such a policy
would—in view of the anomalous position
of that Company to the Railway Company,
under a guarantee—tend only to aggravate
that dissatisfaction which has always existed
in the minds of the ra.ilfw:{e i ) rf
giving away a portion o 1r earnings {o
objects which ]l)::ve been declared by the
legislature to be foreign to the intention of
the original constitution of the Railway
Company—a subject which has never ceased
to divide the proprietary.

'We have heard of a proposed establishment
of steam packets by an independent Com-
pany, which should work in oordial co-
mﬁm with the Railway Company,

ing not only the maximum amount

of public facilities which will be re-
quired by the iar circumstances of the
m, but that hopes are entertained that the
ilway Proprietary will welcome an oppor-
tunity of dissolving a connection, by way of
guarantee, with the existing Company, the
fitable returns of which to the Railway
Company the latter can never appreciate
with any exactness, without entering into

so; minute a detail and division of traffic, a8
hasnot yetbecn carried outor even attempted
to be accomplished. Thus, the annual gua-
rantee of 5 per cent. must always be a /i
payment out of the earnings of the Railway
Company, whilst the returns remain inci-
dental and nof fixed. Perhaps the Railwa,
Proprietors would be glad to get rid of this
anomaly. We have not the slightest doubt
in our own minds, that if vessels are to be had,
there is ample room for their engagement
between Southampton and Havre. Ard
when the season is past, thero is room for
freight as well as passage for the Brazils,
Palermo, Constantinople—where ther: is
really nothing running now !

THE CRYSTAL PALACK COMPAXY.

No one has yet doubted, for a moment, that
the Crystal Palace is one of the happiest
inspirations which ever fillod the breasts of
mortals! The philosopher who said *¢ that
if he had a bundle of truths, he would open
his fingers one by one,” might be regarded
as a philosopher of that time, but the phi-
losopher of the present age is so violently
changed, that the only thinkers in whom we
have any confidence, believe, that the great
scheme of human happiness consists in let-
ting loose upon society the largest amount of
intelligence. Human happiness, in short,
consists- in the maximum enjoyment of
intellectual as well as physical power. At
the present moment the physical dominates
or overrides the intellectual. The Pro.
moters of the Crystal Palace, therefore, did
wisely when they instituted so splendid a
resuscitation of the Garden of Epicurus,
who, when he taaght that ¢‘pleasure was
the only good,” instructed his disciples in
the important doctrine that ¢ Good” was
the only source of pleasure. Thus aro
human creatures won from earthly
pleasures, which the universal voice of .
nature pronounces to be ‘of the Earth
earthy."”

Well, then, pray they who love to look
to a beautiful future, if you deign to us only
a stolid indifference, or give to us a still
less encouraging look, because you think
you have more of acquired education than
our own—our education being of dry
bread, and of huffs and cuffs, it may be
perhaps with a drunken father or mother—
will you, who walk over the land in silks
and satins, whom fortane (the wheel of
fortune) has supplied with means of enjoy-
ment of your freaks, shut up the flowers of
the Crystal Palace to the famished gasp
of your dirty relations. Why! for the sake
of God, clean us! Make us clean like
yourselves. You cannot clothe us like
yourselves, but you have the power of mak-

1ng us-feel that, at any rate, the accidents of
fortune have left us a heraldry which can
never be destroyed !

The heraldry of the Poor belongs to the
great family of Nature. Fruits and flowers
are their natural companionship. If you
have nothing else to give, give us these.
80 let us go and visit fruits and flowers.
Should not our legislatars open the Crystal
Palace on Sundays, and so open all hearts
to Him who breathes life and light into the

smallest plant which - lives, by His
breath !
We had the pleasure of visiting the

Crystal Palace last week. Nothing could
be more beautiful! save the organ, which
is totally unequal to the building. We
suggested, a long while ago, that an organ
was the only instrumeat which was fitted,
by its sostenuto notes, to give full effect to
the oapaci% of the building for musical
purposes. But not an organ such as that
which the Crystal Palace has bought. Much
greater power is wanted. i
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The I:'ldwer Show at the present moment
is magnificont. The Flowers in Bpring—
grata vios voris et Fawons, are sure to charm
the heart, which would grow old buf for
them—and surely never were assembled in
so magnificent a temple, an assemblage of
floral beauty, at once so chaste and so

chanting! as are to be found in the
i

Of the Colleoh;n olfng Igyaoinﬁu, it is
impossible to speak too highly. By the way,
we will extract from the dust of an o{d
Portfolio, “ A Sonnet on a Hyacinth.”
Here it is :— :

“To A HYACINTH—SUGGESTED BY A BAS RELIRF
or HYACINTH BEING KILLED BY APOLLO PLAYING
AT QuoliTs—AN ANCIENT, BUT NOW VULGAR,
GAME. ‘

¢ Hyacinth! gentle unobtrusive flower,

Soft in advance, graceful in full expression—
‘Well hath thy blossom chosen at this hour

Of wintry season to make full confession
Of thy sweet record of the fair boy’s death.

The pride of Sparta’s land. Art thou in pain t
How little perfame hangs upon thy breath !

- Is it for this the merry flowers which dancing,
Love in the snmmer’s sunshine to be seen,

Ng’er meet thee ! but with silent step advancing,
Shaded and folded in thy mantle green

‘We view thee tim’rous from thy chamber creeping
To guse upon the God who weeps, yet smiles in

woeping.

The merits of this sonnet are not great—
but the merits of the Hyacinths at the

Crystal Palace are !

WROUGHT IRON GUNS

Ma. BrarrrWATE PooLs, the able man of
the Londonand North-Western and other Rail-
wuLo ot Liverpool, remarks in his  Comwmeree
of Liverpool,” that the consumption of iron in
Liverpool iself in one year has been carefully
estimated at 68,000 tons, and is steadily in-
creasing. The first English wrought "Iron
E’un was manufactured there in 1845, for the

nited States Steam Frigate, Princeton, which
is now as good as ever in Brook?n Navy Yard,
New York—its length 18 feet, diameter 1 foot,
::3:1!‘1: before boring 11} tons, weight of shot

8.

SCOTTESH MIDLAND BAILWAY,

At the half-yearly meeting of this Company, &
dividend at the rate of 3 per eent. per annum,
was declared for the past half-year.

MANCHRSTER, SHEFFIELD, AND

LINCOLNSHIRE BAILWAY,

TaE werking expenses and other outgoings of
this company’s milways (exolusive of the
Jonation, stetad.helow) in the fortight ending
35th of Mapeh, have amounted to 98,0904 1ds,
11d. The expenses for the five previous
fortnights bave alr
5s., 8o that the total for the first six fortnights
of the half-year is 59,2571 19s. 11d., or at the
rate of 68:45 per cent. on the railway raffic on
the whole iod. The ion ‘of the
Bouth Janc ood Altrincham receipts ao-
cruing to this company for the fertnight andi
23th i&auh. have amannted to 67N, 18y, 8d.,
smakiog a total for the five first fortnights of
the hylf-yeap of 3,9121. &e., 9d., while the
working expenses being . 1. for the fort-
night, and 1,790/ 8s. 2d. up to the 11th
March, they amount to 2,1951. 9s. 2d. for the
six fortnights to the 26th March, or jat the
-yate of 56°11 per eent.

'HINTS TO RAILWAY TRAVELLERS.

Tre Liverpool Chronicle reports:—*The
.Judge of the County Coury Liverpool, lately,
do&ed.tbat pau::‘fers whose luggage had:
been mis-sent by railway officials, are mot, in-
his court, entitled to recover any expenses or.
loss of time in eceking after or waiting for such
- luggnge, and that gers should understand
that they are entitled to sue for the full value
- of such luggage, immediately on the loss or
mis-sending happening, without waiting for or
“Incurring any expenses in secking after the
uggege, beneficinl any efforts for
+$hat purposs may be to the sompany, ]

been stated at 49,3671, |
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S8COTTISH AMICABLE LIFE AS8U-

RANCE SOCIETY.

THE annual meeting of the above society was
held a few days since at Glasgow, and from the
directors’ report we extraet the following, indi-
cating the progress the socioty has made during
the past twelve months : “The number of policies
passed during the g‘gr is 774, reprenentinf 8
capital sum of £ ,115; the corresponding
amount of annual premiums being £10,798
18, 8d., exclusive of £9,478 11s. 2d., single pay-
ments received for annuities an d life assurances.
Adding to the above sum of £808,415, the
amount of additions daclared at the last inves-
tigation, £119,688 7s. 9d., the amount is
£427,998 17s. 9d., and the net addition to the
total sums assured, deducting all policies and
additions merged, surrendered, forfeited, and
not taken up, 1s é815,898 0s. 10d.,and the net
increase of premiums, £6,742 16s. 4d. The
amount of the capital sums sesurod is now wp-
wards of £2,600,000; the amount of i-
ums jupwards of £80,000; the annual income,
£100,000; and the fnn(fs, above £450,000,
eupi);egf to deduction of claims by death not yet
paid.

PARIS AND ORLEANS RAILWAY.

THE receipts on this line for the year 1854
amounted to 46,782,027f. 51,869,280 .), and the
expenses to 24,187,470f., leeving a profit
on the working of 90,544,588f. SNIJM)
From this wes dedusted 254,990f. for the
sinking fund, 12,000f. annuity to Mr.
and 1,541,635f. {61,6851.) appropriated
employes of the company, leaving 20,785,982f.
for dividend, being equal to 69f. share, and
leaving a balance of 35,932f, e sum of 80f.
r share, amounting to 9,000,000f. (360,0001.)

aving been paid to the sharehoMersin Ootober,
1864, there remained 89f. per share, or
11,700,000f. (468,0001.) for the second belf-
year, to be paid in the present mpnth, gccording
to the reeolution passed at the senoul meeting
of the company. The dividend on the shares
of this company amounts for the year 1854 to
18'8 per cent.

THE LOCOMOTIVE ABOVE NIAGARA.

Tae first v.vid object of conversation in the west,
at this monient, 1s the passage over the gorge
of the Niagara by the locomotive, London ;
and the name of the great metropolis was never
in prouder remembrance than when borne, as
now, upon the fabric that testified almost man’s
highest excellence in bold art. The bridge
settled just one-half inoch whea the locomotive
was at the centre, for the brave man who con-
trolled the atarting bar paused in the very mid-
river. Thus arriving at the line where the state
and the colony meet, the flag of the twonations
were waved, the- scarlet and blue fluttering in
the exultation of those who there did homag
to the blended sovereigaty. The bridge is buit
s0 that it pises arch-like ip the centre. The
deflection was no greater than was anticipaked.
) indeed, three, on the
bridge ; she 48} of the New York Central, the
5 feet of the Great Westarn, and by a fifth rail
the New York and Erie (contipued bge the
Canandaigua road) also can transport freight
or humanity over. There were six passengers or

to the

g gercolis on this boldest of all locomotives, and

y @ measure of justice seldom wrought out in
bold enterprises all were represented, as well the
man who furnished the means as he who
prodwoed the skill geceasary. There is & good
omen in thefact that the crosing was first done
from the Capada side over to ours, and the sons
of St. George will feel justified at grouping the

first made re%nlar communication across the
sea, it was an English locomotive that has firet
made this thrilling transit over the Gulf, Far

soarce shows ita swelling, rushed th
and the shrill shriek of triymph that the Lop-
don sent forth as it passed over the chasm was
heard beyond the cgtaract itself.—New York
Commercial Inquirer,

SCOTTISH CENTRAL.
THR Direciors, at the half-yearly meeting ot
this Company, declared « dividend at the rate
of 5 per cent. ger annum, for the half-year
suding January 81 Jaets .

[

two recollections, that, as an English steamer

away beneath, so far that the hen.g WAYe'
e 8,

[ApriL 7,

TBAFFIC BETURNS,
Tux following table exhibits the comparative
raturns of the weak’s traffic of the Railway Comw
panies included in our list ;—~

Mumber of Gross Av recslph
Open Amount Received. m ’

u“;;.:a .o M“‘,l P le ‘z :

1668 o 6108) ..., £ ...\ “ 1

From the aboveit will be seen that this
week’s receipts show an incroase of £5,88§ -
over the ing week of 1864, and
of £44,684 over 1883. The recsipts per
mile per week show a decrease, as compered
with those of 18 of £1 1s. 10d., and an
idorense of £2 Gw 8d., over 1853,

———

TRAFFIC RETURNS,

Fus trafho returns for the woek ending April 1st,
on the undermentioned lines of Railway, having
their termini in London, age as follows : 1863

1855. 186¢.

East. Count., Nerfoll,
and Eastern Union 20,650..19,772..18,059
Great Western ....,... 23,341..22,858..19,088
Great Northern ........ 18,066..17,028..13,526
London and North-West £3,408..52,880,.40.017
Londen and South-Wes 13,814,,11,485.,19,382
London and Brighton .. 11,255..10,621 , 10,940
London and Blackwall., 1,208.. 1,460.. 1,158
So‘\lx;r Eastern <occco00 l:,75.:. 114,289, .14,2¢4
e total receipts on the above Metropelitan
£168,081, against ‘£150,188 i, the

lines
oorresponding week of laat year; the iporeass is
.howntobezs,m& The number of miles open

on the above was, in 1855, 2,337}, and in 1
2,294, showing au increase of 43 miles.

The returns for the corresponding week in 1883,
on the above lines were £136,409, and the miloage
3,251

The veceipts per mils par week for 1865 oa the
shove lines are £65 17a, 6d,; in 1854 the receipty
wera £65 9s. 4d., and in 1853, £60 1]}s. 114,

The following are the takes on the prinei

rovincial lines : — 1855, 1854. 1

ristol and Exeter .... §,088., §,066.. 83,984
Chester and Holyhead .. 4,34.. 8,810.. 3,464
Kest Lm“'hi’? XY XY _‘.“80' ‘.’6'.' 819
[,ancashire and Yorkshire 18,009..17,583..17,442
Lancaster and Carlisle ,, 4,746.. 5,615.. 4,612
Midland o0 . 00 .00 .o 24,087..24,880..23,121
Man. 8heff and Lincoln. 7,458.. 7,363.. 7,131
Newoastle. and Canlisle.. 3,822.. 3,861.. 2,368
North Eastern ocoeeeicrees 26,821,.27,637, . 23,966
Oxford and Wolverhamp. 2,767.. 3,407.. 1,242
Shrewsoury and Chester. 2,158.. 1,905.. 1,768
South Wales .ccocaeaee - 4,809., 4,285.. 2,608
South Devol ceeveeses. 2,040.. 2,083.. 1,918
South York. & RiverDun  1,737.. 1,668, 1,483
'!"y;ﬂ‘Vﬁle;l lRa'xl.. 3,324.. 8,1832.. 2,663

est Hartlepoo .

way and Harbour 2,163.. 2,136.. 1999
* From the above it will be seen that theingrease m
the receipts amount to ‘fl,'lss over 1854, and
of £13,307, over 1858 ; the takes in 1855 -being
£117,768, o 18564 £117,1]6, and in 1843 £104,634,

The mileage of the ahove lines ia 2,638, in
1854 it was 2,693, and in 1853 2,425%.

The receipts par mile &er week for LB5¢ are
‘“ 16‘0 Od_n for 1853,‘ 8& 8d.u lﬂd fu 1“’!
£43 10s. 2d.

The returns for the
are;—

Aberdeen .. sececsasep
cllmnillhn'- epreqgeee
Edinbyrgh and Glasgow
Edin, Perth and Dungeg
Glasgow and South-West
NonioBritish esevase

Scotch lines
1854. 1848,
1,883.. 1,880.. 1,549
10,144,.10,089., 8,953
4,193.. 5,112., 3,666
2,879., 2,884.. 2,346
4,849.. 5,478.. 4,400
4,288.. §,245., 8,68
860“;5‘! Cen&'ﬂ.. XY rx 2”8. . ".“A: IM
§cottigh “m‘nd wieepy 871., 839.. 6%

. Total.s....£31,399 82,885 27.147

These returns show a deporease of £1,488 on
the lines named, under the corresponding week of
1864; and an increase of £4,3568 over 1858. The
mileage of these lines heing 896, in 185¢ 834, and
in 18568 884.

The receipts per mile per week qp the above
Scotch lines are £35 0s.” 10d. they were in 1854,
£387 4. 04, and in 1853 £30 14e. 2d.

For the principal Irish lines the retams awe

1856 1844 . RA6S.
Belfast and Ballymena ,.

780.. 8. 719
Publin and Belfast June. 1,008.. 935.. 7
Dublin and Kingstown .. 925.. 1,157.. 1,146
Dublin and Drogheda .. 1 ... 1,225.. 910
Great Southern and West 6,0ui... 4,880.. #,843
Midland Great Weatern,, 2,866.. 3,708.. 2940
Ul.t_eraocgjct0000000000'!. ’.16705 1,21700 w

Totalieieaesy 18,475 18,978 12,480
Tho nerenss of recsipts ox the above Mnw i

l

principa)
1866.




1855)

.
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thus shown to be £503 over the receipts of last
year, and of £1,645 over 1852. The mileage
being respectively in 18555274, 1854 5124, and
1853 502%.

The receipts per mile per week on the above
Irish lines being, for 1855, £25 10s. 5d , in 1854
£35 5¢. 8d., and in 1853 £23 13s. 0d.

GREAT WESTERN OF CANADA.

AT a general meeting of shareholders in this
company, held in Canada, on the 13th ult., a
dividend of three per cent. on the stock for the
helf-year ending Jaanuary 81st was declared.
The dividend would have been at the rate of
7 per cent. per annum had it not beeu for the
appropriation of 9,1251. to the sinking fund
for recgeemingtheloan from governwent, The
meeting agreed to goat ne the payment of
the dividend, but the English directors had
previously advised an immediate payment of a
cash dividend, warranis for which will be
issued as soon as udvices have been received
from the other side, The traffie for the week
ending March 16, whe 7,480/, sterling.

CALEDONIAN., .
A DiviDEND at the rate of 3 per cent. per
annum was declared at the half-yearly meeting
of this Company on Tuesday, notwithstanding
the increase.in the guaranteed and preference
dividends, und in the interest on borrowed
moncy. ,

NORTH BRITISH RAILWAY,

Tux position of this unfortunate Company
bmi'ugg:a pregnant illustration of the effects
of that species of false economy, to which we
alluded last week, and which was so truly
deseribed in the melancholy speech of the
Chairman, at the half-yearly meeting, as
having tended to “ eat out the very vitals of
the line!” The consequences of neglecting
the working efficiency of a railway for the
purpose of keeping up false appearances, liave
more than once been exemplified to the bitter
cost of Shareholders; but, perhaps, even the
history of railway blunderings contains no
instance of such monstrous mismanagement
as presented by the predicament of the North
Dritish. There has been, in fact, a total break
down, in all the machinery requisite for car-
rying on or increasing traffic. Whilst other
Companies have been engaged in augmenting
their means of service, in keeping the perma-
nent way in good condition, in maintaining
and improving the ?uality of the rolling stock,
the North British ¢ management,” (too much
countenaoced, it must be confessed by the
Shareholders at the Scottish meetings) might,
from their proceedings, be almost supposed to
to have been actuated by some insane design
to prevent the line from working the traffic,
whick was being forced on its acceptance. The
polioy pursued by them, has actually produced
this effect. Far from placing themselves in a
position to meet the public requirements, and
obtain new businegs, they have, by their acts,
been bringing it fast towards a total stand-
still. Whata 'frievous'eareer of infatuation is
syggested by the following statement made by
the Chairman.

“ A too great and thevefore misplaced (misplaced
indeed ! The worthy speaker does his spiriting very
gently ! ) economy has heen observed, in theieepn

ng up of the rolling stock, the necessary repairs
and renewals of it had not been made in time ; and
in attempting to pay the late dividend of 15s. per
aare, when they should have been improving the
stock, they had really been eating out the very
vitals of ¢he line.”’

But the evil dates farther back than that
precions declaration of dividend ;¢ from 1851,”
we are informed, “ the rolling stock had been
getting into & bad state, and in spite of at-
terpts to counteract it, the expenditure on that
heuf had began to creep up.”” Without en-
deavouring to solve the equivocal meaning
attachable to the two words which we print in
italics, we ask our readers’ attention to the
deplarable sequel : —

“The result had been, that they had bad to pay
double, andeven treble the Y outlay, besid
incurring the obloquy and loss of reputation the
company had suffered. In order to meet the crisis
that hu{ arisen, the directors had put on an extra

taffat 8t Margaret's, to make the necessary repairs;
4t the cankes had eaten too far, and st the very

time when the shareholders might have expected to
reap the fruits of the increased traffic that had been
developed, the evil whick might have been anticipa-
ted came upon them. The whole traffic of the line
had become paralysed, and the traffic was in danger
of being stopped.” |

The railway world in general, and.more

~eopecially those individuals who had the mie-

fortune of connecting themeelves in a proprie-
tary capacity with the North British, are
painfully aware of the ¢ obloquy, the loss of
reputation,’"and the pecuniary disastersentailed
by these events. The Company has, in truth,
been brought to the lowest ebb to which it
could sink und retain the facility of recupera-
ion. There is no use-in mincing words with
respect to the fact, that the disgraceful and
expensive accidents which ‘¢ the Directors 8o
profoundly regret,” were partly caused by the
deficiency of service in various departments.
There is no use in blinking the truth, that the
financial, as well as the moral bathos of the
Company’s affairs, is mainly ascribable to the
neglect of the most evident and imperative
weasures of mere self-preservation.  The
working management of the North British
Railway might be likened to the conduct of a
shipmaster, who should omit to repair his torn
ocanvas, or to replace, by new sails, those which
were worn out by L service. If he escape
total shipwreck, he will not avoid the loss of
business, character, and money, arising from
bad passages; whilst experienced seamen will
desert the ill-found vessel, aod transier their
services to a captain under whom their lives
are likely to L more safe and pleasant.
So in the case of the North British. Some
of its moet trustworthy servants, disgusted,
overworked, wearicd beyond endurance by the
system, left the Directors in the mire of their
inglorious incompetency, and rendered it, a3
we have just observed, physically impossible
that existing business could be conducted in a
manner satisfactory to the public—to say
nothing of the additional business which would
have been developed and profitably accommo-
dated, if the ordinary obvious dictatee of com-
mon senase had prevailed in the administration.

Such are the effects of beginning ¢ ecomomy ”
at the wrong end. The expenses, which, if
_severally enumerated at the proper iod,
would have beecn spread over a number of
years, and have effected the requisite improve-
ments on the most favourable terms, developing
traffic, increasing revenue, and earning divi-
dends, are nuw to be provided for under circum-
stances of peculiar disadvantage and costliness,
Whether Mr. CADDELL were or were not
correct, in declariag that the cause of the evil
was that ¢ the Directors had been all asleep for
several years,” certain enough it is, that things
oould not have gone on worse, if a committee of
very elderly ladies instead of cannie northern
“ men of business” had been in the manage-
ment. The North British, in its present dis-
consolate situation, should be a lesson to railwa
managements, and, we may be permitted to add,
a lesson to English Shareholders in Scottish
lines, to be more vigilant in lookiog after their
interests. Raillway Management is not the
deparbment in which the business ability of
our northern friends shines to the greatest
advantage.,

ST. ANDREW’S AND QUEBEC RAIL-
ROAD.

THE half-fyearly meeting of the Class A Share-
holders of this company, was held on Friday,
March 30th, at the offices, 26 Parliament-street,
Westminster ; in the absence of Earl Fi.z-
:hiham’ Fraxcis Epwarps, Esq., “took the

1.
The report states that—

“In consequence of differences of opinion that
had arisen between the directors and the colonial
board, and on the invitation of the latter, Mr. Byrne,
the secretary, proceeded in November last to New
Brunswick, and had many interviews and confer-
enoes with the government of New Brunswick and
the colonial board. The directors, however, add
that he was unsuccessful in his efforts to proeure
froun the New Brunswick government the debentures
due from thom in rvespect of the shares for which
they have subscribed. The government were ready to
hand these debentures to the calonial board, against
which, however, Mr. Byrne protested, owing to the
evident intention of that board to sppropriate the
proveeds of the debentures to the purpases of the

company in New Brunswick, without at the same
time providing for the interest due on the Class A
capital on the 31st December last. In consequence
of the evident want of harmony between the two
boards, and for other reasons which rendered it
highly desirable, Mr. Byrne, while in New Bruns-
wick, suggested to the government the outlines of a
scheme which he had framed for the transfer of the
railway, with all its rights and privileges, either to
this company, or to a new company to be formed
for the purpose of accepting such transfer. The
scheme met with the favourable consideration not
only of the government, but also of a numerous
section of the provincial shareholders before whom
Mr. Byrne had an opportanity of laying the ' matter
—30 much so, indeed, that they immediately called
a special meeting of the shareholders to take the
matter into consideration. The result of this
meeting has not reached the directors, and will
probably not do so for another fortnight. As the
course which they may hereafter think it right to
advise will materially depend on the result of that
meeting, they recommended that the present meet-
ing be adjourned to a future day.”

The accounts from the 30th June to the Slst
December last are as follows:— Payments:—
Amount paid on calls, 6,758 4s. 10d. ; balance in
hand, 1,015]. 10s.; total, 7,778 148 10d. Re-
ceipts :—Balance in hand on last account, 2,388L
14s. 10d.; amount received on calls, 4,985L ; ditto,
Messrs. Glyn and Co., 4001 ; total, 7,7731. 14s. 10d.

Mr. BYmNE, who has just arrived from New
Brunswick, addressed the meeting very fully,
snd explained the steps he had taken to secure
Branawick. Ho sxpreused a rory bigh apinion
Brunswick. He exp a very hi i
of the value of the company’s property; that
5,000l. would eomplete 30 mles from St.
Andrews, when it might be profitably worked,
as an immense amount of valuable timber could
b:.l obt.ained.f 1-3: kz:x of parties who were
only waiting for the road to proceed to emigrate
in ﬁrge numbers. The rufmnd to Waodstock
was estimated to cost 160,000{., but it would
cost a great deal more. The A shareholders
were to subacribe 80,000{. and to reeeive
100,0% acres of land. The l; nhmh:l!;em
were the original projeetors, and were to
subscribe 80,0001. mtfereeceive 100,000 acres of
land. This latter land was mo ed to the
A shareholders, to secure their dividend of 61.
per cent. during construction, and 1 per ceat. in
addition to the guarantee of 6l. per camt. after
the completion of the line, making it 7 par cen.
for 25 years. The B shareholders i
only 5,000{., while the A shareholders
subscribed for and paid up 80,000l. It was
therefore necessary to make some garrange-
ments for the completing the undertaking. The
fovemment in order to assist the B share-

olders,had taken 50,000Z. of the 80,000!. stock,
which they had partly paid for in bonds at 6l.
per cent. The proposed arrangement would
enable the company to complete the line as

orifinally intended.
long conversation ensued in to the
merits of the undertaking, in the course of which
it was stated that the land would be of great
valxe aﬂerlthe milwaymmad:(.l : a
resolution was passed, adjourning the

meeting to the 26th of April mst.J

A vote of thanks to the cheirman terminated
the proceedings. ,

RoysroN aND HircuiN.—The half-yeazly
meeti;s of this Compang was held on Thursday,
Feb. 22, at the office, St. Helen’s place; Mr.,
WiLLiaM RxED in the chair. The Seosetary
read the repart, which stated that there new
remains to be exchanged the certificates repre-
seating £49,856 stock. A bill has been pre-
sented to Parliament by the Great Northern
Railway Company which will enable the share-
holders to receive, instead of the rents now
payable to them by the Great Northern Com-
paoy, a fixed annual dividend or interest on
shares or stack of the latter company, such
dividend being of the same amount as the
annual rents. The rent having been received
from the Great Northern Railway -Comptu:g,.
the dividend warrants will be issued forthwith,
On the motion of the Chairman, the report
was adopted. The retiring directors, Messrs.
J. Arbouin and J. Phillips, were re-elected, and
a dividend at the rate of 6 per cent. per unnum, -
less income-tax and 13d. per share for the
expenses of managemeat, was declared, A vote
chairman oongluded the

of thanks to the -
osedingts e

.
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LONDONDERRY AND ENNISKILLEN

RAILWAY.

Tas bilf-yearl)' meeting of this company was
held on Saturday, 31st March, at the Offices,
Cl:)lgman Strect Buildings; Mr. C1AY in the
chair.

Mr. J. K. ArTHURr (the Secretary) read
the notice convening the meeting, and the
report, which had been previously circulated
among the shareholders, was taken as read.
It stated—

¢ The circular of the 28th December last laid
fully befors you the difficulties under which the
company laboured, in consequence of not being
able to raise the capital authorised by the act of
last session. Your directors have ow to report
that the appeal made by that circular to the pro-
rietora, procured such an amount of new stock to
L’ taken up as enabled their proposition to be
carried through, and in part relieved the company
from the most urgent claims upon it. Thereis still,
however, £30,000 of new share capital not sub-
scribed for, and the whole of this money is required
to ‘discharge the debts of the company, and to
enable the directors to make to their rolling stock
such additions as the traffic absolately requires.
Yout directors cannot conceal from themselves that
the general monetary depression which has hitherto
served to prevent the issue of this stock, may, for
some time at least, prevent its being readily market-
able. Upon those shareholders, therefore, who have
not as yet contributed to the relief of the difficulties
of the company by taking this stock, they wouli ear-
nestlyimpress the importance of each doing their pro-
portion towards getting the authorised eapital fully
subscribed,and relieving the company from thedisad-
vantage which is the y quence of debt
d of imperfect plant. Your directors are of
opinion that, although the taking of the new shares
at par must be considered a present sacrifice, it is
yet the only course which can secure the ultimate
individual benefit of the shareholders. Your diree-
tors have already shown the sincerity of their
opinion by taking an amount of this stock very
much beyond their proportion, and nearly double
that which they proposed to take by their circular ;
and they take this opportunity of cordially thanking
those shareholders who have acted on the recom-
mendation of the circular of December 28th, and
by relieving the company from a very imminent
danger, have, at some present sacrifice, very wisely
consulted their own interests. The financial posi-
tion of the company consequent upon the new
share capital” not being taken up, has much
embarrassed your directors in the working of
the line, and has prevented their taking such
steps  as under other circumstances, they
would have done for the development of the
traffic. Tho locomotive power is inadequate to the
length and peculiar trade of your railway,—addi-
tional waggon-stock is required, and improved
station and.other accommodation yet remains to
be provided. The assistance they have already
received from you has enabled your directors,
although many months later than was advisable, to
order two new engines, at a cost of 5,0000. From
these several causes your directors feel that the
traflie resources of the line are yet almost wholly
untested. This applies even more strongly to the
current half-year than to that ending December
last, as, from the deficiency in engine-power, it
has been found necessary to reduce the number of
passenger trains. This restriction of public ac-
commodation has, as a natural consequence,
checked the nger trade of the line; but,
however much your directors may regret this
temporary inconvenience to the public, and loss to
vourselves, they considered that they best dis-
cha their duty, both to you and the public, by
so limiting the trains as to ensure certainty and
ctuality of service with such safety as pru-

ce can attain, rather than by aiming at
doing more than their stock was equ to,
and thereby ineurriug certain irregularity and
probable danger. The accompanying report of
your engineer and general manager will in some
measure account for the increased expenditure of
the past half-year. In making up the accounts for
the_half-year the full anount of compensation for
aocidents, &c.,—the chief of which occurred in the
previous half-year, and has been unusually heavy,
—has been e against revenue, as also the
debenture interest for the full period of six months,
although the line has only been wholly open for
four months, The repairs also consequent upon
the Trillick accident are fully charged, and are a
heavy clm‘fo against this half-year ; after this the
balance, £1,883 7s. 7d., standing at credit of profit
and loss, is sufficient to pay a dividend at the rate
of 13} per cent. per annum on the preference shares.
It has begn urged by some of the 1pwprietm'u that,
oonsidering the yet undischarged liabilities of the
company, it would be advisable o forego a dividend
upon the present ocoasion, and sowe of the ereditors

will not continue the forebearance they have hitherto
shown, if the shareholders reccive a divideud while
their debtsremain unpaid. Thedirectorssofarconcur
in this opinion, as to recommend that this dividend,
when declared, should remain as a debt from the
company to the shareholders until the new stock
is paid up, and the debts of the company discharged,
uunless in the case of such shareholders as may be
disposed to take the amount of their dividend in
the ncew stock of the company. Mr. George
Tyrrell having resigned his seat at your board,
your directors have to report that theg have elected
in his stead Mr. Peter W. Barlow, in conformity
with the imnplied understanding at the last general
mceting, that the first vacancy in the direction
should be offered to that gentleman. Since your
last half-ycarly meeting Mr. Frederick H. Hemming
has resigned his situation as secretary to the com-
pany, whose services he quitted with a testimonial
from your directors to his great zeal, energy, and
integrity, and with a gratuity, in consideration of
his long service, of a year's salary, the whole of
which he has since invested in the stock of the
company. Mr. James K. Arthar, a gentleman in
whom the directors and the shareholders place
great confidence, has succeeded Mr. Hemming as
secretary at a reduced salary.”

The following are the principal items in the
engineer’s report : —

¢ Between Londonderry and Strabane the line
is in good order ; but during the next half-year it
will be necessary to renew a portion of the wooden
sleepers, and so to alter the wooden Lridges over
the river Foyle, as to render them safe in future
from the effects of the ice. Fiom Strabane to
Omagh the works are in good repair. From
Omagh to Dromore a few slips, of minor impor-
tance, took place during the severe weather.
Extending thegce to Enniskillen, numerous sli
of a more serious character have occurred. e
removal of these, however, will be executed at the
cost of the contractor; as also the completion of
the ballasting, which is not yet sufficient, although
the permanent way is now maintained by the com-
pany. In the last report it was stated, that an
enlargement of the stock of engines, &c., would be
found necessary, and experience has borne out the
truth of these anticipations. Soon after the opening
to Enniskillen, the cattle traffic began materially
to increase, while, unfortunately, at the time when
power was most required, two of the best nger
engines were injured by the lamentable accident
near Trillick station ; and, althouzh the mischief
done was not of a very serious nature, the conse-
quence was, so to overwork the remainder of the
stock, as extremely to decrease its efficienoy
With a hope of lessening this disadvantage, the
goods and passengers were for a time worked
together ; but it was found perfectly impos-
sible to keep the engines in proper repair; trains
were continually late ; and the traffic was obviously
being injured thereby. As the sole remedy, the
number of trains were reduced. Those now run
are worked with punctuality ; and the engines are
rapidly being put in good repair, go that in a few
weeks, should nothing unforeseen occur, the number
of trains can be increased. During the half-year
ending 31st December, 1853, the average consump-
tion of coke was 21§ 1bs. per mile; and io the half-
year ending 31st December, 1854, the average
consumption was 24§ per mile. This increase of
nearly 38 1bs. per mile, arose from the necessity of
making more use of the goods’ engines than had
previously been done, and fiom endeavouring for a
time to run goods and passengers together. Also,
during the latter part of the half-year, the stock of
coals ran so low as to oblige us to procure a hdrried
supply. This yielded a small proportion of coke of
an inferior quality. The best coking coals, which
in 1853 were delivered in Derry at 16s. per ton, now
cost from 22s, to 24s. per ton, which fact will also
account for the large increase in this item. This
half-year is also charged with an error which
occurred in 1853, amounting to 1804 In order to
make a comparison it should be deducted from this
Ilu}sf-year, and 1054 added to the last half-year of

853."

The CHAIRMAN rose and said—Gentlemen,
1 believe I shall best fulfil the purposes of
the meeting by answering any inquiries you
may have to put to me, and giving you such
information as you may require, as well as I
am able. At the same time, when I bring to
mind some of the matters mentioned in the
report, I feel it necessary to make a few
obeervations upon the present state of the com.
pany. If we are to calculate our hopes for
the future by the result of the past few months
it is difficult to conceive any prospects much
more deplorable. The traffic of our line has
fallen oft s0 considerably that I believe we are
at this moment ing fewer paseengers than
when we had 20 miles less of the railway cpen.
The profits of the half-year’s working enable

only a dividend of 14 per cent. tc be paid upon
the preference shares, and even that your direc-
tors cannot advise you toreceive in cash. There
are, no doubt, various causes which have coun-
tributed to these diminished receipts—a sesson
of unusunl severity—an unfortunate and fatal
accident on our line, which, no doubt, had con-
siderable effeet, and for a considerable time on
the passenger traffic ; Leyond this, the general
depression of all railways, but especially in
Ireland, where the traffic on all the lines has
fallen off—I will not say to the same extent as
ours, but it has fallen off very greatly. Last,
but far from the least of tha causes is, we
have been (as you are aware from the report
and from a circular which was sent to
you some time back) working with® am
extremely insufficient rolling stock, and -
especially with insufficient engine power.
The efforts which the shareholders made some
short time ago enabled the directors, in some
degree, to remedy that defeet by adding two
new engines, but still they .have been far from
able to do all that was required to meet the
necessities of the traffic. Although the causes
I have alluded to, no doubt, may acecount for
a very considerable falling off, I still cannot
believe myself—and I think in this I's the
inion of the board, I cannot myself believe that
(t’b?e whole of the calamitous results which we bavs
to report to you, are to be attributed to these
causes slone. I think & very considerable
margin of falling off from 00 good as
we were justified in entertaining, must, I think,
be set down to a deficiency,somewhereor other,
in the management, and that as much has noé
been done as might have been done even with
our insufficient materials. Under these circuma-
stances your directors have determined to put
the mangement on a different: fuoting, and we
are now engaged in looking out for another
manager of the railway, and we shall spare na
pains to get, if possible, the best man in the
country for that purpose. Now,in saying this,
I wish it to he particularly uaderstood thas Mr.
Porde, our late manager, although he wild
hefore long, cease to be our officer, yet at an
rate he will leave that position with the undi-
minished feelings of the directors as to big
integrity and his ability. We believe him to
be an exceedingly able and a very honest man.
When [ las: had the pleasure of meeting m
in telling you the scheme the directors
roposed it was said by me, expressing the
eeling of the directors, and accepted by you as
reasonable that your manager shotld be tried
by two tests only, viz :—by the increase of the
traffic, and by the decrease ofethe ex
Tried by these tests he has undoubtedly egre-
giously failed. Atthe sametime, [ think [ have
mentioned causes which would have made it
impossible he could have succeeded, altho
it is possidle he might not have failed so souc
The directors feel that by these tests which
they proposed, whether they were faie oues or
whether under the circumstances of the railway
interest in Ireland, they were reasonable onee—
et by these tests they were bound, and having
iled, as tried by these tests, they have mo
choice but the appointment of another m‘.&t
I wish I could hold out to you any hapes
the evils under which we suffer may be wholly
cured by a change of management, even
supposing we get the very best man in the
country. That we shall look for and
immediate results, and that we shall be dis-
satisfied with our new manager, if be does not
ive us more receipts at a less ex iture, will
true, but I believe, it will be impossible that
the resources of your line will be thoroughly
tested—or that the traffic of the district will be
drawn upon your line, or that, in point of fact,.
anything can be substantially done for the
benefit of the company, until the directors are
in a better ﬁn&ncitllnp.;nition. The assets ofthe
company are reduced to the new stock and the
new stock only ;'I may mention here, that your
having taken & portion of that new stock, has
enabled the directors to remedy our diﬂicqlg
by ordering two new engines to be supplied.
any months ago, we knew this to be abso-
lutely necessary, but surrounded by debts which
we had not the means to pay, and with respect
to some of which the directors were personally
obliged to make considerable exertions in
discharging the most rreuing of the claims—

ﬂaced in difficulties of this kind, I say, it was
possible that your divectors could undertake
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the responsibility of ordering at cost of some
£5,000 the enﬁmu required, when they saw
no reasonable hope that they could pay for
them. It would have been not ouly a want of
rudence, but a want of common honcsty to
Kave done so. Yoa have however put the
directors in a position to supply part of the
deficiency, but they are unable to do more
because they cannot see their m{ to
paying for tlvle variety of things which are
sired. We want more waggon stock—
better station accomodation, and a variety of
matters which cannot be undertaken by the
directors, until they seea disposition manitested
on the part of the proprietors to complets the
tuking up of the new stock. I am aware the
doing of that must be considered as a sacritice,
and to think of tnkini it as a good immediate
investinent is absurd, but I feel convinced that
you cannot hope to receive the full benefit, or
anything like the full benefit which, I am still
convinced, will be ultimately yielded to you
by the stock of the company, until that new
stock is taken up. If I saw all that new stock
taken up, I will not say I believe we shall come
before you nest half-year with a more cheering
statement, because a great portion of the cur-
rent half-year bas elapsed, and will suffer from
the extraordinary falling oft’ of traffic, but if
I saw all the new stock taken up I should
anticipate, with the most perfect confidence,
that another year would not elapse before we
see the whale of the stock of the company a4
very eligible investment. We recommend the
proprietozs to tuke up this stock, and each do
something toward the assistance of the com-
pany and the realisation of the hopes which
the ~ directors helieve they are justified in
entertaining. I am, in this, only asking youn
to do what the directors theinselves have done,
and have thereby given the strongest evidence
that can be afforded of their sincerity in the
matter, The directors besides being large.
holders of the original ordinary and preference
. stock, are also holders amongst them of £9,000
of the new guaranteed sfock of the compaoy,
and in urging the shareliolders each to do some
little towards the reliefof this, which is the real
dificulty of the company, we only ask you to do
on a small scale, that which we have done
ourselveson a large scale, If shareholders have
any inquiries to make, I shall be bappy to reply
to them to the best of mg &ower. ‘I'wo of our
directors Mr. Barlow, and Mr. Laver, have been
in Ircland for some considerablc time, and both
these gentlemen, I believe, are in a . position to
Rive you some valuable information as to the
position, and the prospects of the company. In
order that any discussion that may take place,
may be strictly in rale, I will move “ That the
report of the directors and statement of accounts
as now printed, be received and adopted.

The motion having been séconded by Mr.

Laver, Mi that many
inquiries, & ion might
be saved if 1ad visited

Ireland made their statements at once,

Mr. LAovER suid, as soon after his appoint-
ment asa director as the state of the husiness of
the company would admit, he paid a visit to
the line, he rode up and down the line on the
engines, in order to judge of the condition of
the permanent way ; that was a sabject which
he would leave Mr. Barlow to speak of,
although it was evident that it would want
ballasting throughout, more especially towards
Enniskillen ; but the inspector said it was
being gradually improved. There were scveral
causes to which he (Mr. LAVER) attributed
the present small amount of tratlic on their
line. One was the very imperfect and very
unbusiness-like way in which the working
through was carried on. Many of the heads
of officers there he found had had no railway
experience, except that they had gained on
this line, and it was evident where they had a
railway running through a portion of the
country, where the people many of them never
suw a locomotive engine till they saw those on :
"this line, and perhaps would never see any

others, they must do their business in a
business-like way to get people to come on
their line. That, he regretted to say, was not :
the case at present. He found general dis-
satisfaction prevailing. He found a number of .
small claims unsettled which ought to bave
been settled years ago, some of them being

in 1858, which might bave been settled in
a very short time, and before he left some
of them were settled. The next point was the
state of the engines. They were aware that
at one time they had twelve good working
engines, What was the position now? First,
there were five goods engines, which were all
of faulty construction. Two were out of order,
and luidy by, with doubts whether it was worth
doing anything to them, two others had their
fire plates cracked ; the remaining one was
working as a goods engine, burning G0 1bs. of
coke per mile, whilst it could not do more
work than was done by one of the light
passenger engines, burning only 20 lbs. per
mile. Now, as to the passenger engines, when
e arrived, there were two in the shed, there
were two working paséfnger trains, one working
coal traffic, ang one goods, muking seven
altogether. For some mouths before e went
to Ireland, he had heard it predicted that their
line would be stopped Great dissatisfaction
was expressed at the way in which the linc
was beiug worked, the traina being one and
two hours late, Their manager, he imagined,
would say that his engines were completely
used up. He stopped part of his trains, and
instead of running four trains, he reduced them
to two trains per da{; That would, alone,
account for the traflic being smaller. However,
when he was in Ireland, the engines were heing
got into the workshop, and were being vastly
improved—in fact, they were getting into sucha
state of efficiency, that when he left, it was being
considered whether they might not put on
another train. Since the nomber of trains had
been reduced, they had kept perfect time, and,
although it was not so profitable to the pro-
prietors, still it had given greater satisfaction
to the public. There was one other point
which aff. cted them very much, and that was,
as to the insufficient steam boat accommodation
for the cattle traffic. It might be sufficient for
the winter months, but they bad already clai

for compensation for detention of cattle ?t
Londonderry, umounting: to between £400 and
£500, which was a serious thing to the com-
pany; and when the cattle fair took place
at Enniskillen, a quanlity of cattle were
detained ten or twelve days for want of steam-
boets to carry them away. When he was
in Ireland, be saw the managing director of
the Liverpool Steam Boats, who expressed his
wish that they should bave sufficient accom-
modation for all the cattle they wanted to send
away. He believed if thev could secure with
certainty the slnirment of the cattle, they
would get the whole cattle traffic of Roscommon
upon their line, which would be a very important
thing for them. When in Derry he made the
acquaintance of several inflaential gentlemen of
the neighbourhood, and he had to thank them
for the kindness and courtesy which they exer-
cised towards him. There was great good-will
expressed towards thie line genmerally, and a
willingness to assist them as far as possible, but

.| ® gentlemen told him this : —*“ One thing tells

very much agaiust you, and that is the un-
certainty as to whom the line belongs—one
says the directors here have it, and another
says the rrinci 1 creditors are going to seize
it; pray let us know who has the management
of the line and when yon get a manager, let him
have full power over the line, and,” said he, * if
you do J:ut, 1 would rather invest money in
i'our railway, than any similar undertaking in
reland.  With regard to the bad working of
their line, he (Mr. Laver) attributed it to the
beads of departments wanting experience in
railway management, and he thought it was the
policy of this company to get a gentleman from
this country who vould carry with him a
knowledge and experience of the duties
required, and who would so use them as to
induce people to make use of the lineas a means
of transit.

Mr. L. SiMpson said it appeared to be agreed
on all hands that an entire change of maunage-
ment was required, and no half measures would
do if they wisled to effcct any real good. It
had been said that the heads of departments
were people of no railway experience, and he
thought that very much argued against the

| expericnce of those by whom the head officers

bad been appointed.  The only thing to
be done was at once to remove those incom-
petent people and put competent men in their

place. - Mr. Simpson would ask Mr, Barlow
whether the line or auy part of it might not bs
suﬂicientlg' worked by horse power, although
he could bardly expect an opinion favorable to
that from an engineer.

Mr. BarLow said they had the advantage
of having a long line without many branches ;
there was one small branch which might perhaps
be worked by horses.

Mr. HEMMING—It is worked with horses.

Mr. BarrLow agreed with most of the obeer-
vations of Mr. Laver as to the state of the line
and the management of it, and he would not
occupy time by going over the same subject
again. With reference to the permauent way,
he did not think Mr. Laver meant to imply
tbat the line was not in good order except the
portion more recently opcned. ‘T'he upper part
had never been properly in repair, althongh the
cost of doing it would be small. [t had been
told him that the ballasting had been taken
out of contractor’s hands. .

Mr. HemuiNg—The ballasting has not
been taxen out of the coatructor’s hands yet.

Mr. M’Coryr1ck —I beg your pardon, it bas.

Mr. HEnMING—Then it is since my retire-
ment—previously I can say it was not.

Mr. M’CoruMick—Did not you enter into an
_lrmtngement with another party for the ballast-
ing. :

Mr. Forpe—No agreement was made. Mr.,
Green was applied to, to see what he would
take the furnishing of the ballasting for, and it is
not, therefore, out of the hands of the coutractor
until the agreement is concladed. .

Mr. BarLow said there was one point on
which he did not agree with Mr. Laver, and
that was as to the necessity of appointing
officers from England.

Mr. Laver--1 say we ought to bave ex
rienced officers. gt . be

Mr. BarrLow thoughta great deal depended
upon the manager. The great object was to
get a ﬁood man at the head, and then they
might look to have good subordinate officers.
An officer from England might go with too
much knowledge, if he might so speak, and he
thought it bad to bave s manager with too
many preconceived notions which would be of
no service on such a lincas this. The principal
point which struck Lim, was the high rate of their
working expenses. In the Belfost and Bally-
mena, the Ulster, the Dublin and Belfast, and
the Drogheda lines, the working exg:nsea ranged
between 37 and 43 per cent., and he contended
when they got things in order, they ought to
work less than that. In the first place, it was
a line without branches, and was not subjeet to
water competition, as was the case with sume
of the other lines; and there was no necessity
for frequent trains or very low fares. One
reason why their working cxpenses were so
high, was that the engine power was very bad ;
and in the next place, be thought the manage-
ment had never been in a settled state. ‘There
was formerly a traffic superintendent, as well as
8 general manager, and he fancied between the
two the work was not so well done as it might
have been. What they wanted was a manager
in Ircland, with full authority, and he thought
if that was done, they would work the line for
40 per cent. The Ulster line in 6 years had
doubled their traffic, and the Ballymena line
had done the same. 'The t defect as regar-
ded their own line was the small amount of
traffic, and be believed it onght to be worked
at from 432 to 45 cent. A traffic of £13 per
mile would pay them a dividend of 4 per. cent..
upon the capital, and a traffic of £18 per mile
per week would pay them a dividend of 6 per
cent. But in the first place, thcy wanted a
good manager, when they might look to have
a good staft appointed under his supervision,
Another thing was, they wanted the meaas to
put the line in order—to completo the ballast-
jng—to place the engine and rolling stock in
good order ; and the stations to be put into
such a state as that people had not to stand in
the rain. When they get the means of doing
that, he had eve? confidence that in a very
litule time it would alter the appearance of their
prospects.

Mr. Siupson asked if the changes had been
made in the management.

The CH A1rMAN—They are jn coupse of
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being made, and all these alterations will be
carried ont as quickly as wecan do it. I wish
1 oould promise you that the whole of the
evils will be cured by this alone. You must
have the funds for the purposes mentioned by
Mr. Barlow, and until then, the hopes of
success which were i’usﬁﬁed in entertaining
cannot be realised. If no other gentlemen has
any further observations to make I will put
the question for the adoption of the report.

Mr, F. H. HeuMinG (the late Seoretary),
said before the question was put, he thought
from the prominent part he had taken in the
aflairs of the company, it was due to the direc-
tors, to the shareholders, and to himself, that he
should state & few circumstances connected
with it. With regard to the observations by
the ‘two directors who had recently visited
Ireland, be bad no great fault to find with
them, ihasmuch as they differed in some parts
from each other, whilst he differed in part
from both. But still there was a great deal
of truth in much that they had said, but there
were one or two points on which he felt it his
duty to set them right as to facts, otherwise
the shareholders might go away under a wrong
impression. One of the points mentioned by
Mr. Laver, was as to the shipment of cattle,
atid the drrangement he bad effected with the
Liverpool Steam-Boat Company. He (Mr.
Hemming), begged to say that not one of
thowe animals in fifty that came down by their
réilway ever went to Liverpool, or ever would
go to Liverpool. They all went to Glasgow.

My. Liavsr—You ate quite right, but I said
the steam-boat accommodation would be in-
creastd to any extent we reqnired ; [ am quite
aware that the bulk of the cattle would not
go to Liverpool.

Mr. Hemming apprehended that no good tO
this zailway could be done from increasing the
steamboat accommodation, inasmuch as the
cattle .went to Glasgow. It had been stated
that the detention of the cattle, in the case where
£400 had been claimed for compensation, arose
from the breaking down of an engine, 5o tha
the cattle could not arrive in time to be shipped
off, That, in reality, was not the fact. A
great part of that arose from the incompetency
of the station-master at Enniskillen, who under-
took to do what he was never authorised to do,
and so got the company into difficulty. It bad
beeri truly said that the great object was to get
a eompetent manager, and to give him full
authority., Neobody "hitherto had had that
authority. It was the good pleasure of the
shareholders, two years ago, to put npon reeord
an expression of their satisfaction at the way in
whieh he (Mr. Hetiming) bad managed their
affaire up to that time, and he should have been
content to let the matter rest there, bad not
blame been in some measure cast upon Lim for
the failure. which bad since taken place. When
he was doing all that_he could in the way of
management, far from having that control
whish the direstors now proposed to give to
their manager—and without which no railway
could be well carried on—the only wonder to
him was that so much had been done, in spite
of the difficulty he had to contend with ; for it
was very much like the scene in the Tempest,
when the three persons claimed to he king of the
island, to which they agreed, provided the other
two were viteroys over.the one that was king.
There was hardly & single appointnient made
upon the: line in which the heads of depart-
mente were consalted as to the fitness or
qualification of the parties for tbe office;
and some were appointed with a know-
let:ge of -the utter mcompetence of the men,
and not only so, but after their incom-
petenee was clearly mauifested, they were
retained in their office. Could they expect
a railway to succeed in such a state of
things? He had, himself, reported a man for
impropérly treating the horses of the company,
but he was only diewmissed after he had endan-
gered the lives of the horses, by setting fire to
the stables whilst in a state of drunkenness.
That. was one case out of fifty that he could
mention. The ground would be taken, perhaps,
that some of the appointments were made by
the directors in England. Granted, that they
were; but whenever that was the case, Lhey
were got by public advertisement. - For his
iwn part he could say, that no one personally

nowh to Ridisélf had ever réceived an ap-

pointment at the hands of the directors, and'

only one appointment had been made in which '
the party. he believed, was personally known '
to the directors, and he had remained with the -
company until within the Jast two months,
when his engagement ceased, because they had '
no farther occasion for his services. (Name.)
It was Captain Sexton, who was a most worthy
servant' of the company, and he did ample'
justice to the choice of those by whom he was
appointed. All the other appointments made
by the Board in London had not beén through
personal knowledge, but entirely upon the
testimonials which the patties produced as to
their character and qualification, but that was
a very different case from the appointment by
the local directors of persons manifestly incom-
petent, and contrary to the wishes of the heads
of the departments, When the line was of
moderate length, he contrived, by his own
personal supervision and exertions, to keep
things pretty straight, but even, during that
time, he had great causes to complain of the
utter insubordination that prevailed amongst
the workmen.

Mr. GunTeR felt some surprise that they
had heard nothing of thig from Mr. Hemming
before.

Mr. Frrre, Mr. Hemming was 4 setvant of
the company and could not bring it forward,
Mr. HEMMING was at all times ready to
admit bis own information, but ke would say
there always appeared to be parties in Ireland
who were interested in preventiog him from
¢arrying out that which he eonsidered good
for the company, and who would give credence
to others who expressed a contrary opinion to
himself. He appealed to the direttors, whether
during the years he was officially connectedl
with the company his views of management
had not proved correct, and.whether he bad
ever exag zerated or overstated the difficulties he
hag bad to contend with, and when Mr. Laver
came to be better acquainted with the gentle:
men on the other side of the water, he too
wvould find he must not take all they said for
ospel. He would find, as he (Mr. Hemming)
ﬁnd done, that for a" man to act with an
chance of doing good, he must judge for him-
self and take his measures accordingly. Mr.
Laver appeared to think that they were going
to have extraordinary things in the way of
accommodation from the Liverpool Steam
Boat Company. He recollected, they were
told in the report a year ago, that a great deal
of their shipping trade depended on the way
in which -the stearn hoats were managed.
It was not well done then; he (Mr,
Hetnming) made an application to the
authorities for that purpose, but they
declined to entertain it. By dint of perseverance
however, and by the assistance of gentlemen,
here and in Ireland, & new company was esta-
blished. The chairman of that compary was one
of their ‘local directors, the managing director
of that compeny was aldo one of their local
directors, and though they succeeded in getting
the company thoroughly established, from that
moment, what was the result, that many cases
of dispute in booking through, the decision was
always given against the railway company, and
in favour of the Steam boats, and he was sure
the ‘company stood no chance with such a
inanagement, when the interést of the parties in
the Steam boats was ten times that whicl: they
had in the railway. He quite agreed with what
had been said that it was necessary to have a good
general manager. He had always entertained
the highest opinion of the talents and ability of
their late manager, but as they had determined
upon hdaving another, the objeet should be to
give him all the support they could, but he in-
treated the directors and shareholders at large,

to keep him free from local inflaences, Mr.
Barlow had stated that a traffic of £18 per mile
per week would give them a dividend of 6 per
cent., so it would, Let them look at what the |
other railways had been doing. The Belfast
und Ballymenalstarted like themselves, with a
traffic of £11 per mile, and it had now risen to
£25 per mile, and the Ulster had rcached as
muchi ag £35 per mile. Ifthey had not proper
locomotive power they could not hope to accom-
plish anything like a successful working of the
lirie, but as soon as they brought their passenger
accommodacion up to that of other lines, he saw
10 reason why they shiotilld not have a very re-

thanerative traffic ; but how could they hope to
do so whilst they were raaning only two trains &
day, so that a person would consume e whole
day in that short journey, and they would rot
be surprised that cars were ag1in resorted to as
n means of conveyance, in preference to using
the railway, which would actually involve & loss
of time. He thought he had a right to com-
plain of the way in which he had been trented,

"although he would meke no complaint against

individuals, at the same time he would sa
that the information he had sequired of th
affairs duting his long connection with them,
would be freely and willingly impatted for the
benefit of the company. They wete aceas-
tomed to hear a good deal about local inter-

ests, 'What were they? with the excep-
tion of thefr Irish solicitor, to whom
during the last ten years they hwd paid

something like £30,000, he (Mr¢. Hema
ming) held in his own person more thah half
the amnount of stock which was held lz all the
City of Derry, inclading the loeal

Every tiine there had been alr:( inctense in She
capital he had always taken his fall proportien
of the new stock, and thereforé in leoking

after the affairs of the company in the way he

had done, it might be regarded as a disin-
terested service, o far a8 his official conpestion
with the company was concerned. He fait
that he had done his daty to the company is
he responsible position it which he had been
Paced, and he received with feelipgs of: hedet.
elt satisfaction the tribute which was two
volontarily paid by the boei of the

years n% o dom

(]
shareholders to services which were
sidered to be worthy of acknowledgment.
Arrogating too much to himself, be fait be
was not wholly undeserving. In cenclustth;
he would say, he thought the diredtors hnd
made their report as black as they eoald well
do; but his confldence in the uitimate swooess
#nd remunerative character of the line re.
mained unshaken. He conld only say, that
be had put into the ¢oncern thrée times ds mach
as he had ever received from them in the way
of salaty, and with the large ijuterest he pos.
sessed in, it the way in which theit affairs were

Y | conducted, would of course cltim a considers

able portion of hisattention. He advised them
to keep clear of local influence and intetfererive;
and with an eflicient and energetic mnr.n
with a line properly supplied with working
stock, and with their traffic properly ohdueted;
hs had no fear as to the ultimate success of
the undertaking.

Mr. McCormick had been told that the

rincipal appointments had been made by the
goard in London, and if so they were responsible
for the competency of the parties so appointed.
M¢. Barlow had spoken of the success which
had atténded the working of other lines men.
tioned in Ireland. By whom were the
managed ? %v local men or riten sent from this
country? He thought they bught to have an
efficient manager,and that they would not work
well without a lgcal committee, :

Mr, HEMmMInG—Some of them have looal
boards with English managers.

Mr.McCorMick believed they were managed
by lllacal people, and bhe knew the country pretiy
well, -

Mr. BARLow—But in thoee oases the shares
are principally held in Ireland, which is very
different from the base of this company.

Mt. ForDE took an exception to the caloylas
tion made by Mr. Barlow as to the weekly
expenses of the line. The Waterford and
Limeriek, 75 miles, was worked for £6 2s, €d.
Ker mile per week, the Londonderry and Ennis-

illen, 60 miles, was worked for the same
figure, the Great Southern and Western was
worked for £12 per mile per week, the Cork
and Bandod for £7,the Waterford and Kilkenhy
for £6, and the East Anglian for £6, which he
believed was the cheapest worked line in
Ireland.
Mr. StMPsoN could say that Mr. Forde was

in error as regarded the last-mentioned kae.

The working expenses were proportionate with
those of the Eastern Counties, with which they
were connected. _ )

Mr. FriTe remarked that it wes evidest
they were steeped to the lips in poverty, and he

thought, instead of going into these matters;:

they would do well to emiilate the example of
the directors fn providing the neeeswary funids
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for ptoviding rolling stock for the line, frofn’

which alone they eonld look for ultimate success.

Mr. Forpe (late manager) claimed the
indulgence of the meeting whilst he addressed

to them & few words connected with himself'

personally. You will ell, [ feel sure, believe

that my eituation, after being appointed last:

autuimn to the general control of the line; was
4 difficult one to fill, but how difficult you
could not easily imagine, unless as well
acquainted with all the intricaciés of the
company’s affairs in Derry as I am myself.
1 began the control direotly after the Trillick
aocident had thrown working arrangements
into disorder, at the most unfavourable season
of the year, at a time when the financial straits
of the company, and the consquent dependetice
upoti the eontitttors will complicate every
difficdlty a thousand fold. I had to contetid
further with the want of requisite stores, the
proper laying-in of which had for thoriths been
neglected, and this was the more troublesome
to manage, from the disinclination of
the tradespeople to give credit to &
company, reported to be on the verge of
baukruptey. Further, the arrangement with
the bahk requited delicate management—for
some weeks it was with the utmost diffienlty I
contrived to keep ti:e company’s affairs from
coming to a most unpleasant crisis, and any
want of judgment or discretion on my part
might have precipitated the crisis. These were
onfy a few of my difficulties, and I was called
on to steer through them during a season
unpreeedented for stagnation in railway affeirs
—when every line in Ireland had fallen off—

wheh the dearness ot ex-
penses to an amount oge
unadquainted with, the
comimeneemeént of tl ah
extended ling befor had

fallen inty order. ' ild,
therefore, (nfavours hat
preceding, there being no actual antecedent to
compure it with. Tocomplete these easy tasks,
Iam 'é;o.yvgd tlit! space of aca six months ;
unlo 1» could not make impossibilities
possible. The first month was occupied in
disputes with the local committee, and the next
month thy operations commenced, and mg
first care wis, %0 mmake my»elf acquainted wit
the men undet my control, and arrange
who should, as soon as possible, be re-placed.
Even this must tuke time, What man in his
senses would make asudden clearance, atid rouse
8 hoet of claims for a company sufficiently
involved. 1ln the fourth month I had to
complete my struggle with the want of engine
power. At length I was compelled to reduce
the trains, but only temporarily, Mr. Edward
Woods was sent over by the directors. By
incessdnt exertion I succeeded in restoring the
engines to a satisfactory condition, and on
Monday next an additional train will be
k:t on, and now your usual traffic can

safely resumed.  Before this, however
all the  time trains, 1
bore the whole ic, rather
than expose the any, and
thereby open a uring

the fitth month the line,
and within ‘the iast few weeks 1L was just
coriimencing to feel firmer eround under ‘my
feet, and b »aid for my
toil and m the concern
inning to prosper, wnen, to my astonishment
before the six months was closed, Y am inform
that my control isat an end.. I apologise for oc-
copying you with these personal details, but I
appeal to your kind and just feeling for excuse.
In common, selfdefence, I must make these few
remarks, at'least »s publie as the proceedings of
the last half.yearly meeting have been. Because
having had ho opportenity publiely, of pro-
testing against the deciding on my success or
failare in & spice of six months, it might appear
as il I had accepted of that time as a fuir trial.
‘Were this to be the tendre of office, would a
single railwhy manager have retained his office
after the last half.year, even on railways having
‘go _difficulties- to coflten;ik wid?l aiur matters
in a proper way of workin ou
wiil indulgetzl‘y believe .thngt I ml:‘;n ’iot

- .idle --ealf . ise, but i te
m'n iy Pnal ,npuwﬁon,mplwgen I
aver that Yo man . soulf have -served
the company with more .umtirisg astivity, or

have sought their interests with more unswerv"
ing devotion than I have done ; and that when
my conduct has been represented as wanting in
energy, it has, in rcality, been dictated by very
needfui prudence and discretion, under some
of as difficult citcumstanees as a man could be
placed in.

Mr. Harv regretted that topics had been
introduced into tl:?adiscmsinn which,he thought,
would have been better buried in gblivion. The
directors had come before them with a candid
statement of their affuirs; they had not eome
before themi with the reptesentation that their
atfairs were going on satisfactorily, but, as had
been remarked, they had painted everything as
black as they possibly could do, so that there
had been no attemipt at concealment of Lhe real
state of the cuse. They had heard the opinion
of the chairman as to the causes which had
contrlbuted to the present result, and he {Mr.
Hall) thought the wisest plan was to set about
temedying ‘them as sonn as possible, when, he
had no doubt very different results would be
the consequence. :

The CHAIRMAN refretted, in common with
the hon. proprietor who bad last spoken, that
their late secretary should have thought it
nécessary to refer to @ state of things which,
he was happy to suy, had long sinee ceased to
exist. .- 'I'be reason adduced by Mr. Hemmin
for doing 8o was, lest it should be consider
that any part of the disasters of the company
should have been attributed to a want of
ability or energy on his part. He (the chait-
man) thought it would Lave been better
to have waited till such an imputation bad
been made—for he bad yet to learn that
any one had considered those results had
sprung up from any want of zeal or
ability on the part of that gentleman. Mr.
Hemming had suggested that a manager
should be appointed with full powers and autho-
rity. In this, he und his colleagues entire(liy
concurred, and that course would be adopted,
but the way in which it was alluded to, would
lead to the supposition that full powers fiad not
been already given to the gentlemen who had
filed that office, In as plain words as could be
found in the dictionary, f:e wastold that he had
power to do . everything, and would be held
responsible for everything. Mr. Frith although
he had made a brief remark, yet it was as usual
full of good sense, had stated the real state of
the case. The thing was, they wanted the
money to put their line into proper working
order. If that were done, he saw no reason
why their hopes as to this property should not
be realised.

The report was then adopted, and n dividend
of 1s. 104d. per share, being at the rate of 13
per cent. per annum was agreed to.

Upon the motion of Mr. FriTH, a vote of
thanks was passed to the Chairman and the
other directors which termivated the pro-
ceedings.

e n i

THB MIDLAND GREAT WESTERN
- RAILWAY (IRELAND).

Tue nineteenth half-yearly wmeeting of this
company was held in the board-room, in Dub-
lin, on Friday, March 23rd; Mr. Jorx Ennis,
chairman of the company, presiding.

The report stated—

“That 56,672 had beén realised from the trafic,
being an Increase of 1,652!. as compared with the
corresponding period of 1853. There has been a
loss within the half-year upon the working of the
Grand Canal, of 1,783L 8s. 5d.; but inasmuch as
this may be in some measure attributed to the
severe competition which has existed between that
pavigation and the Great Southern and Western
Railway, it is to be expected that no such item will
again appear in the accounts. A remunerative
scale of rates has been agreed upon between
the two companies, hitherto so prejudicially com-
peting. The directors within the lJnlf year, have
pdid the sum of 6,751 11s. 1d., the parliamentary
expenses incurred by the sessional vontest of 1854,
This is an exceptional charge, and cannot be said
to affect the revenue of the half-year; and it was
therefore proposed to placs this item to the debit of
the reserved func. From the statement of the half-
year's accounts, 't appears that the net proceeds are
26,557L 16s. 7d.; to which add the balance carried
from last account, 6,425L 19s. 10d.; showing a
disposable balance -of 32,9881, -163. 5. The di-
rectors retomtienided a dividend At the rate of 5
per vért, pér snnum (frée of fnoome tax) amouiit:

ing to 28,2171 12s. 8d. ; leaving a surplus of 9,766A
3s. 9d., of which they suggested that 5,000L be
approvriated in aid of the reserved fund, and that
the balance, 4,766! 3s. 9d, be varried to the credit
of the next half-year's account.”

The report of the directors was deemed a
highly satisfactory one, and wae unanimously
adopted. :

The chairman congratulated the company on
the happy termination of their differences with
the Great Southern and Western Company on
the subject of the Graud Canal traffic. ~ He
:lsg :ife;:eeg to ;hel oourse which the dli‘rectorl

ad ado in declining to carry out the pro.
ject of making a branch line to {lmommogr 'Y
course which tnet the approbation uf the share-
holders, and was, no doubt, a very prudent
one. The resolution, adopting the proposed
dividend at the fate of 5 per cent. per annum
baving been passed, Alderman Roe moved that
a subscription of 1001, be paid by the company
to the Patriotic Fund ; but the proposition was
rejected on a division, the opinion being that
each person should subscribe according to his
own \ishes or means, all the directors having
already personally subscribed.

The proseedings then terminated.

“Wining Begister,

SALVADOR HOUSE.—MBRBTING OF
MINING SHAREHOLDERS. .
A MBETING was held on Monday, Feb. 12th, at the
London Tavern, to consider the meastires to be
adopted for the protection of the mines conducted
at tgis establishment. .

Mt. J. F1eLDp having been uhanimously valled to
the chair, said the meeting had been convened in
order to prevent matters falling into confusion, and
the property being endangeied. He and others
who ?m'll> an interest in mines under Mr. Stainsby’s
management had been in communication with that
gentleman, and had fequested that he would attend
the meeting, or depute some one to attend on his
behalf. THe object of the meeting was not of a
hostile character, but of a conservative nature. On
attending at Mr. Stainsby’s offices, it was very
difficult to obtain any information, and therefore
it was necessary to bring the subject before the
notiee of a public meeting. With regard to some
of the mines, he belicved that arrangements had
been niade that would render it unneceasary to
notice them on the present occasion. There were,
however, something like twenty mines in Mr.
Stainsby’s offices. Mr. Barrard (Mr. Stainsby’s
chief clerk) had informed him that it was the
intention of the shareholders to call meetings at
the usual periods, but a ceriain tiwwe must elapse
before those meetings could take place, and it was
important to know how far they wete safe in allow-
ing such a length of time to elapse.

Mr. BARNARD, ju veply to a shareholder, said
th: ore bills for the present must be paid to the
official assignee, to whom all monles received muit
be paid.

Mr. Parrick JoRnsoN, the official assignée, said
he had taken care that all mopies received came
into his possession, but he could not be purser to
all the mines. The difficuliy he was in was with
regard to bills of exchange. Should Mr. Stainsby
not succeed in arranging with his creditors he
must have 1ecourse to bankruptcy; but as far as
was in his power he (Mr. Johnson) would proteet
the interest of sharehiolders, and affoid them every
facility in his power.

Mr. Munpay tiuought from the fact of Mr.
Stainsby baving suspended payment, no tire was
to be lost in looking into their affairs. In Wheal
Guskus he was a debtor to the amount of 2,5001.,
and in Mendip Hills to a larger amount—together
between 5,000L. and 6,000{. Mr. Sibii bad paid
Mr. Stainsby 50/. only ou Monday, and that sum
My, Stainsby had “ sacked,”” havirg dvawn a cheque
for 2004, for the payment of wages, &c., which
cheque was dishonoured.

After some discussion it was moved by Mr.
Jones and carried unanimously, that Mr. Stainsby
be requested to summon the companiés held at his
ofiice in order to consider the position of the
various mines, and to make arrangements for their
future management, within one week from -the
present time.

——————
PENINSULAR MINING COMPANY.
TRHE half-yearly general meeting of shareholders
was held on Wednesday, February 14th, at the
London Tavern; Sir Epwiy Prarson, Bart, in
the chair. o .

The peport set forth that the chl) of 8v. a share;
made on the 11th 6f July last, hd beh topponded
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to, and the whole paid up, with the exeeption - of
£172, which it was fully expected wonld be paid.
A Chancery suit in this company, as in the Iberian*
had been instituted against Mr. Pegler and others,
but which has since been arranged with -advantage
to the shareholders. -

The financial statement showed—share capital,
£20,000; receipts from other sources, £8,270 ; of
this £8,864 was exgended in the purchase of the
mines; and £15,495 in works for the purpose of
‘bringing the mines into working order ; £1!,649
had been spent in preliminary expenses and current
affice establishment ; leaving a balance of £2,260
in the hands of the company.

The CuARMAN observed, that the result of the
Chancery proceedings, in this instance, would pro-
duce the company 500 paid-up shares. He con-
gratylated the shareholders on their prospects, and
the manifest improvement in their property since
the recommendation of Mr. John Hitchens, who
bad inspected the mines. They were now working
them in a scientific and minei-like manner, and
were not only greatly inereasing their returns, but
diminishing their expenses. Attention had been
paid to their permunent works, which had pre-
wiously been greatly neglected, and ores of very
low . value "had formerly been sent to England
merely for the purpose of making a show, and
desciving sharebolders. Such was the policy of
the former chairman ; bug the directors would take
care that, for the future, the interests of the sham-
holders should be better prutected. The ore for-
merly sent realised £6 per ton, while the last cargo
sent realised £10 15s. ton ; and there was no
extra cost in the dressing. He believed that, in
the course of six months, they would be in a per-
manent, dividend-paying position.

Mr. Ayrtox, and other gentlemen, having ad-
dressed the meeting, it was proposed that a sam of
£300 be awarded to the directors for their past
services, which, after some discussion, was carried.
" Thanks were voted to the chairman and directors,

and the meeting separated. .
——— e
The following dividends have been declared during
the month of March : —

Per share. Amount.
COpiap0..cceceensees £1 0 0 £10,000 0 0
Decvon GreatConsols.. 9 0 0 9,216 0 0
‘Wheal Buller.ceeeceee 25 ¢ 0 6400 0 O
‘West Wheal Basset..... 0 10 0 3,000 0 0
South Wheal Frances.. 10 0 0 2,180 0 0
South Caradonccceennese 8 0 0O 2048 0 0
HingstonDownConsols 0 6 0 1,800 0 0
North Wheal Basset.. 0 §. 0 1,600 0 O
Rosewarne United..... 8 0 0 768 0 0
Cwmystwith....ccee00s § 0 0 640 0 O
West Providence veoeee. 0 10 0 512 0 0
West Wheal Damsel.. 2 0 0 612 0 0
Total e oseocee ‘83,878 00

At East Wheal Rose a call of 3L per share has
been made.

At Yeoland Consols, a call of 10s. per share has
been made ; also at South Carn Brea a call of 5s.;
and at Bridford Consols, a‘call. of 4s. per share.

The directors of the Devonshire Great Consoli-
dated Co Mining Company, at their board
meeting held on the 23rd inst., declared a dividend
of 9,#6!., being 91 per share, out of profits from
sales of copper ores sampled in the monhts of Novem-
ber and December. After payment of the same there
remains in hand a balance of 25,2891 3s. 6d. in
sash, ore bills not at maturity, and reserved fund
applicable to the general purposes of the company.

At a bi-monthly meeting of adventurers in North
‘Wheal Basset, held on Wednesday, the accourts for
December and January showed as follows :=—By
balance last audit, 4,142/. 0s. 10d.; sale of copper
and tin oves, 4,982L 132s. 3d.; total, 9,124 13s. 1d.
To dividend, paid Feb. 14, 3,000L ; costs, including
royalty, 2,661L 0s. 1d. ; total, 5,66IL 0Os. 1d.;
Jeaving a balance of 3,463/ 13s. A dividend of 5s.
per ahare (1,500{.) was declared. Captain Glanville
atates“that the prospects of the mine are much
improved, . o

At a sale of copper ore held at Redruth on the
29th ult,, 3,953 tons sold for 26,947!. 12s 64,
Average standard, 1414 13s.; average produce, 61 ;
average price per ton, 6L 16s. 6d. ; quantity of fine
copper, 266 tons, 19 cwts. Average standard last
sale, 1424, 17s.

* At a meeting of adventurers in South Tamar, a
dividend of 2s. 6d. per share has been declared.

At s meeting of adventurers in Paul’'s Downs
Mine, held on the 28th ult., the account showed a
balance against the adventurers of 1,718L 12s. 2d.
A call of 30s. per share was made, payable within
seven days. Forty-five tons of ore, worth 7L per
ton, has been sampled. The agent’s report states
that the samplings in futare will be every two
months, and with a good prospect of their
sively increasing, both in quantity and qm
that in tbe ceurse of the ensuing summer the min
will be in s profitable state of workipg. . . :

At a meeting of shareholders in the Grest
Cambrian Mining Company, a esll of 2s. 6d.
share was made, payable on the 21st inat. The
adventure was reduced to 20,000 shares.

TERGOVE MINING COMPANY.—
To be conducted (under an Imperial Charter
from the Austrian Government).
Capital, £50,000, in 20,000 shares, of £2 10s. each.
- #£2 to be paid on Allotment.
BROKERS,
Messrs. Joshua Hutchinson and Sons, 89, Lothbury.

The Mines for the purchase and working of which
it is proposed to form a Company, are situate at
Tergove, in Croatia, underlying about 25 English
miles, in one of the richest mineral districts in the
Austrian dominions, abounding in copper, iron, and
lead ores. )

The Austrian Government have made trial works
at an outlay of upwards of £30,000, and have ex-
tensively opened up the copper lodes of this district,
and according to the official report, 1,237 tons of
cop ore have been raised, and are ready for
smelting, and 13,800 tona of 7 per cent copper ore
have been laid open for stopeing.

These trial works have also established the fact
of the existence of other lodes of copper ore of a
still higher per centage.

There is good communication, first by water and
then by railway, from the immediate vicinity of the
mines to Vienna in 36 hours, and there is abun-
dance of fuel for amelting, and clay for building

purposes. : :

Preparations had been cominenced for establish-
ing smelting works at Tergove, but the Austrian
Government having now, for the first time, adopted
the policy of encouraging foreign capital and skill,
aud not directly concerning itself in industrial
undertakings, arrangements have been made in
connection with a bapking firm in Vienna for the
purchase of the whole o? the Tergove mines and
plant, on terms peculiarly favourable to the
Company.

The Company have offers to purchase at the
mines any quantity of copper they can smelt, at
the price of £111 per ton.

r. Jehu Hitchins, at the instance of the pro-
moters, has very lately surveyed the mines, and has
reported favourably of them.

From the above data, it will appear that the
present undertaking is divested of the ordinary risks
of mining operations, inasmuch as the existence of
numerous and rich lodes of copper and other ores
has been established, whilst the commercial value
to the company of the result of the trish already
made in ore raised and lsid open for_stopeing, will
alone exceed the capital proposed to be invested in
the undertaking. -

A portion of this capital is offered to the public.

The prospectus of trle company, with a copy of
Mr. Jehu Hitchina’s report, may be obtained on
application to Messrs. Joshua Hutchinson and Sons,
39, Lothbury; and Messrs. Palmer and Nettleship,
4, Trafalgar-square, to either of whom applications
for shares may be made.

TERGOVE MINING COMPANY.—
Notice.—No applications for Shares can be
received after Monday, the 16th April, instant.
PALMER & NETTLESHIP,
4, Trafalgar Square, London,

MININ G INVESTMENT.—T. Fuller
and Co., 61, Thriadneedle-street, J.ondon,
he% to rall attentign to the favourable opportunity
of Investing in British Mines ; particularly in those
dividing their profits every two or threc months,
which average fgom 15 to 20 per cent., with every
prospect of -continuance, and being free from fluc-
tuation, such as Consols, railway and other secu-
rities ; and respectfully direct attention to the Pur-
chase of Shares in many Progressive Mines, being
in fulloperation, with efficient machinery, &c.,for the
development and bringing the same into a profitable
state of working, which at present prices, ocannot
fail to remunerate all who invest; a careful selec-
tion of such alone can be obtained by a daily com-
munication with agents of high scieuntific and prac-
tical experience of the principal Mines in Devon,
Cornwall, and Wales. T
T Fuller and Co. will furnish every information
to capitalists, either persomally or by letter, and
can effeet purchases or sales of every description.

THE PERMANENT WAY COMPANY,
26, Great George Street, Westminster, beg
to call the attention of Civil Engineers, Contrac-
tors, and others interested in the- construction of
Railways, to the present low price of Iron, by which
a saving may be effected of nearly £300 per
mile, single line, in the adoption of Mr. W. H.
Barlow's Patent Wrought Iron Permanent Way
over that of the ordinary road. .
Every information can be ohtained, o4 applioa-
tinto  WILLIAM HOWDEN, Secrefary.

[AprrIL 7, 1855.

[ N\JORRIS'’S PATENT RAILWAY
CHAIR COMPANY beg to draw the at-

tention of Railway Companies and Engi to
NORRIS’S PATEN RAXLWAY‘m;gl'Nf
CHAIRS.—This Patent hasrececived the unqualified

approbation of some of the most eminent Eagineers
of the day, as the most effective, ecoonomical, and
perfect Joint, in use at the present time.

The simplicity of its construction is such as will
allow of its application to any line of Railiway,
without causing the slightest hinderance to the
ordinary traffic during the time that it is being laid
down.

The saving in the preservation of the Permaaent
Way and Rolling Stock, by the application of
Norris's Patent, is incalculable; and er
adopted must very considerably decrease w.

*x .
To Railway Companies, having old and bad *u-.
the principle is poculiarly advantageous, as i
plication will not only restore the road to a .t
safe and serviceable state for many years, but, at the
same time, bring into efficient use all the old and
broken chairs.

To the Railway World in general, it is af the
greatest value, asit admits of the easiest Locomition
and is most simple and economical in principle

Every information will be given, and
forwarded for inspection, on lication to the
Manager, at the offices of the peny, Welrer-
hampton.

ON SPERMATORRH(EA AND ITS
EFFECTS ON THE NERVOUS AND
GENERATIVE SYSTEM.

A Medical Work, Illustrated with 45 Coloured £n-
gravings,and Containing the Recipe for the Author's

NEWLY-DISCOVERED PREVENTIVE LOYION,
Just Published, the 71st Thousand, rrln 2. 0L,
sold in a sealed envelope, by all Beokseliers,
or- sent, post-paid, by the Author, for Ferty

postage-stamps,
ANHOOF; the cause and cure of its

PREMATURE DECLINE, with Phia
Directions for Perfect Restoration to Health dnd
Vigour ; also the removal of Spermatorrheea by a
New and Simple mode of Treatment, without re-
sorting to the dangerous practice of Cauterization ;
being a Medical Review of every Form, Cause, and
Cure of Nervous Debility, Impotency, Loss of
Mental and Physical Capacity, whether
from Youthful Abuse, the Follies of Maturity, the
Effects of Cliziate, or Infection, &e.; addressed to
the Sufferer in Youth, Manhood, and OM s
with the Author's Observations on the
and Cure of Syphiiis, Spetmatorrhes, and other
Urino-Genital Diseases, as adopted in the new
mode of Treatment I:LDellnules, Lallemand, and
Ricord, Surgeons to Hospital Venerien, Paris.

J. L. Cumris, Surgeon, 1§, Albemarle
Street, Piccadilly, London.

At home for consultation daily, from 10 till 8,
and 6 to 8. Sundays, from 10 till 1. :

This work, which for twenty years has stood the
test of ?rofusioml oriticism and empirioel hostility,
treats 1n a plain and sympathising manner on the
various disqualifications and impediments arising
from nervous excitement and . debility ; asd to in-
valids suffering from the consequences of secret
errors and excesses, it will be found invaluable as
a monitor and guide, by which the shoals of
empiricism may be avoided, and a speedy retura to
health secured.

REVIEWS OF THE WORK.

“Cuartis on Manhood.—Far be it from us to
misdirect our pen or sully our with a notice
in any shape of a work that would taint the puarest
mind, or pander to one evil pridciple of humsm
nature; but the book under review, so far from
baving a tendenoy of the kind, is one calculated to
warn and instruct the erring, without imperting
one idea that can vitiat? the mind not already
tutored by the vices of which it treats.”’—Naval and
Military Gazctte, 1st February, 1851,

“ Ve feel no hesitation in saying, that there is no
member of society by whom the book will not be
found useful—whether such person hold the rela-
tion of a ;arent, preceptor, or a clergyman.” —Su=,
Evening Paper. :

Sold, in sealed envelopes, by the author ; also by
Piper and Co., 23, Paternoster-row ; Hannay, 63,
Oxford-street; Mann, 39, Comhill, Londem;
Guest, Baull-street, Birmingham; Ha{wool.
Oldham-street, Manchester ; Howell, 6, Church
street, Liverpool; Campbell, 136, Argyle-street,
Glasgow; Robinson, 11, Greenside-street, Edin-
burgh ; Powell, Westmoreland-street, Dublin ; and
by all booksellers and chemists in the United
Kingdom., .

This book can be sent Post-paid, without extra
charge to the East and West Indies, Clu@. Aus-
tralis, and other British possessions.

Pried 352 Fubiobd o e Prepecon, o7 Jous Ove
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: NORTII -BASTERN- RAILWAY.—To
Contractors.—<Docks at Jarrow = Slake.—
- The Directors are ‘prepared 1o receive tenders for
the executibn of the whole. of the Works necessary
for the completion of these Docks, with the Railway
Approaches and Shipping Jetties. -
. Plans, sections, and- specifications -of -the works
may be sech on application at the office of Mr.
Thos. E. Harrison, Céntral étation, Newcastle-on-
- Tyne, on and after Monday, the-28rd of April."
* 'Tenders. for the execution of the Works to be
. delivered to the Secretary of the Company,  at
York, not later than Thursday, the 17th of May,
at twelve o’clock ; and the Directors will meet at
York on Friday, the 18th of May, to, let the con-
“tract. ' Ample. security will be, required.
Tables of the quantities of work will be provided
by the Engineer ; and the Directors do not pledge
themselves to accept the lowest tender.
o - 'W. O’'BRIEN, Secretary.
North-Eastern Railway Office, :
York, 28th March, 18§5. -

'NAIDLAND ‘ RAILWAY.—THE MID.
- 'LAND RAILWAY COMPANY are
“desirous of recelving Tenders for ‘the supply of
~ pennanent way materials of the foltowing quantities
- and descriptions, viz:— . .
5,000. tons of Iron rails,
. .100,000 Creosoted Sleepers, and
oportionate quantities of Chairs, Fishing Plates,
.golu, Nuts and Washers, Chair Spikes, and Creo-
soted Elm Keys. .

The directors are also desirous .of receiving
"Tenders for the purchase of 2,000 fons of old Rails,
which-they are prepared to dispose of. ,

.Conditions and specifications may be seen at the
Engineer's office, Detby Station, on and after

. Monday next, 16th inst.:

Tenders in sealed covers addressed to the Secre-
‘tary of the Way and Works Committee, at the
-Engineer's office, Derby Station, must be delivered
not later than 10 o’clock on the morning of Tuesday,
_the'24th inet. - ‘ .
. By order,

. ) JOSEPH SANDERS, Secretary.
- Derby Station, April 12th, 1855.

.CORNWALL RAILWAY. — Notice of
. - Call. — Ninth Call— £2 per £20 Share,
_making £18 paid up; and £2 per B or Guaranteed
Share of £10, making £8 paid up.—Notice is
hereby given that the Directors of the Cornwall
Railway Company have this day made a Call of
#£2 on each Share of £20 each, and £2 'per Share
on each B or Guaranteed Share of £10 each, upon
the respective Shareholders in the said Company,
and have appointed such Call to be paid on or
(befiore the 31st day of August next, to either of the
undermentioned Bankers, namely :— .
Mesars. Glyn, Mills, and Co., Lombard Street,

London ;

Measre. Praeds;-and Co., Fleet Street, London ;
Messrs. Tweedy, Williams, and Co., Truro, Fal-
month. and Redruth, Cornwall; .
.And the several Bhareholders in the said Com my
:are bereby vequired to pay such Call accordingly.
By order of the Directors, .
- W. H. BOND, Seeretary.
Truro, 30th March, 1855, ’
Interest at the rate of ¢ per cent. on ‘this Call
will be allowed from the date of payment, free of
Income Tax. -+ ° : '
All interest will ecase from the date of-the Call,
being made payable on the whole amount paid up,
until the said Cail be paid. o A
- ' A charge of & per cent. will be enforced in every
case on tae nppaid Call, during the tiine the said
.Call shall remnin ig arrear.

Interest at the rate of £5 per cent. per annum
"illll be allowed on all money paid in anticipation of
calls, . ’

- N B."—'No' Shareholder is entitled to transfer his
Shares until all Calls'are paid. ‘A receipt will be
‘given by the Béukers for the amount paix.

.

A WORD ON THE -COAL TRADE.—
Paternoster Row; E. Tucker, Perry's Place,
Oxford Street, London ; Mrs. Lea, Gloucester;

*. C. M. Poaceck, Cinderford, @loucestershire.

Price 2d., free by Post, 4d.

JONDON  AND SOUTH :WESTERN

RAILWAY.—Notice is hereby given, that |

a Special Ueneral Meeting of the: Proprietors of
this Company will be held in the Company’s Offices,
at the Waterloo Bridge Station, London, on Satar-
day, the 28th day of April, 1855, at One o’clock
precisely ; for the purpose of considering and deter-
mining upon the course to be adopted by the
Company with reference to the Bill for amending
the Company’s Acts, now pending in Parlianient,

and the pledge given on behalf ‘of the Company |-

before the Devon and Dorset Railway Committeee;
‘in" the Session ‘of 1853, and of authorising the
necesbary measnres for carrying lhe'detemimtit:}
of the Meeting into effect, and for other special

purpoaes.: T o

. By oxder. of the Court of Directors, o
L. CROMBIE, Secretary.

. Waterloo ‘Bridge Station, S
Lond9n, 11th April,'1855. ©~ . .° =

+

CRYSTA‘L PALAGE DEBENTURES.—
7+ The Directors are prepared to.receive Tenders
for  the: Debenturés remaining to be issued at S,
8, or 7 years' date, at 5 per.cent. interest, payable
half.yearly, at the Unmion Bask of London. The

total sum to be raised by loan is now reduced
from £300,000 to ¥£164,225. Of this sum of
£168,228, which constitates a fivst eh on the

Land, Buildings, and other property of the Com-
pany, £35,000 still remains to be issued.
By order, G. GROVE, Secretary,
Crystal Palace, April 7, 1855.

BRITISH EMPIRE MUTUAL LIFE
ASSURANCE COMPANY.—The Eighth
Annual Meeting was held at Radley’s Hotel, on
Tuesday, February 27th, 1855 ;
" Mr. JouN GovVER in the Chair.
The Report states, that the proposals for Life

- Assurance received during the year amounts to 1,034

for £243,968 ;' out of which 876 Policies have heen
issued, assuring £195,759; 168 for £48,209 being
in progress, or declined. - .

The claims from deaths during the year have
been 49, amounting to £10,559 2s. 4d.

From the commencement of the Company to the
31st of December, 1854, the Life Policies issued
have.been 6,407, assuring £1,232,654; and the
number now in force is 5,069, assuring £988,050. .

The present Annual Income is £36,568 18s. 1d.

The Company has an Accumulated Fund ‘of
£70,000.

The period having arrived for the Second
Division of Profits to the Assured, a complete and
detailed valuation of the assets and liabilities of
the Company has been made by the Actuary, F.
G.P. Neison, Esq., in which the most severe and
stringent tests have been applied to the determina-
tion of the resnlts. The consequence is, that, of
the realised profits doring the three years that have
elapsed sinco the first division, there is a disposable
balance of £20,000; and, after deducting 10 per
cent. for the parposes of the Reserved Fund, there
remains £18,000 to appropriate as bonus to the
members, which will be found to be in the ratio of
about 27} per cent. of the amount of premiums
paid by them.

JAMES INGLIS, Secretary.

FIRE COMPANY.—Subscribed: Guarantee
Fund, #£200,000, == Pure Mutuality, — Policy
Holders not liable for losses,—ENTIRE profits
divided triennially,—Policies issued, 13,239, for
£5,897, 305 ; 124 per cent. per annum has been

returned at each triennial division, on the entire |-

premiums paid. .
* - FRANCIS CLOWES, Secretary.

W. Strange, Sen. and Co., 8, Amen Corner, |

[ yearly Interest at the rate of Six

.

ROYAL DANISH RAILWAY.—Flens-
burg, Husum, and Ténning Railway Company*
Notice is hereby given that the Guarantéed Half-
the_rat per Cent. per
Annum, amounting to twelve shillings per £20
Share, will be payable on and after the 2gteh"April
next, o e
The Coupons detached from the Shares must be
deposited at the Offices of the Company, 84, King
William Street, London, or with the ‘Resident
Director at Flensburg, and at the expiration of
three days from the date of deposit drafts will be
issued for the amount.due, payable at Messrs.

Glyn, Mills, and’ Company, 67, Lombard Street,

and at the Offices of the Company in Flensburg.
’ : GEQRGE GRENFELL GLYN,

Chairman. -
FREDERICK H. GEACH,
oo T Secretary. :
London, March 24th, 1855.
P OFESSIONAL ‘'LIFE ASSURANCE
; 'COMPANY, Admit upon Equal Terms

Persons of, every Class and Degree to all its Privi-
leges and Advantages. Offices, 76, Cheapside,

‘London. Incorporated.

e DIRECTORS. L
CgairMAN—Major Henry Stones, LL.B.

Derury-OnairMaN—James Andrew Durham,Esq.

William.Wellington Cooper, Esq. :

Andrew Durham, Esq., of Bath and Belfast.

Rev. J. Gleadall, M.A, ’

Jacob Moutefiore, Esq. . . .

Rev. H. Hamilton, De Vestri Terrges, Kingstown,

near Dublin. °

Captain E. Nash Noroott, R.N.
Thomas George Williams, Esq.
E. Gamaliel Winthrop, Esq.

: AUDITORS. .
George Bain, Esq., 18, Parliament Street.’
Frederick Wollatt, Esq., Crown Court.
E. W. G. Evans, Esq., 15, Basinghall Street.

Manager—Benjamin Massey, Esq. -
PHYSICIANS. T
Tbgmu Alfred Barker, M.D., 71, Lower Grosvenor
treet. ’

William W. Gull, M.D., Guy’s Hospital.

Suracon—W. White Cooper, Esg., F.R.C.S.,
19, Berkeley Square. )

BankerRs—The Commercial Bank of London,

Sovicitor—Edward M. Elderton, Esq., 3,
Lothbury. :

With a numerous and influential Proprietary and,

Shareholders. '
" There are two important clauses in the Deed of
Settlement, by which the Directors have power to
appropriate one-tenth of the entire profits of the
Company. Y

Ist. Forthe reliefof aged and distressed parties
assured for life, who have paid five years’ premiums,
their widows and orphans.

2nd. For the relief of aged and distreased original
Proprietors, assured or mot, their widows and
orphans, together with. 5 per cent. per annum on
the capital originally invested by them.

No extra charge for going to. or residing at_(in
time of peace} Australasia, Bermuda, Maderia,
Cape of Good' Hope, Mauritius, and the British
North Awerican Cologies, .

Medical men in all cases remunerated for their
report. ) . '

Assurances granted against paralysis, blindness,
accidents, insanity, and every other affliction, bodily
and mental, at moderate rates. .

A liberal commission allowed to agents.

Annual Premium for Assuripg, £100, namely :—
Age - £ dlAge . £ d
20 cicoeieennes1 18 0140 oi0veeees216 6
30 ceeriivennnens2 2 0[50 coiiiiiinnnd 2 1

Prospectuses, with tables and fullestinformation,

may. be had at the Offices of the Company, or any

. of their agents.

Applications for agencies requested. , _
- BENJAMIN MASSEY, Manager.
Offices, 76, Cheapside, Londog. .

PR
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ROYAL MAIL STEAM PACKET
COMPANY.

Taz annual general meeting of thom:son
on

of this company was beld at t

Tavern, on Thursday ; the chairman of the

directors, ANDREW CoLVILLE, Eaq., presi-
* ding.

Capt. E. CHAPPELL, secretary and mena-
ger, having read the advertisement convening
meeting, prooseded to read ¢he following report
and statement of accounts :— :

« The working account submitted for 1854 does
not of course admit of comparison with those of
former years, owing to its including the receipts
and expenses for the ships employed in the trans-
port service. The amount realised by passage money
and freight in the packet service shows an a en-
tation of 20,092% 9s. 8d. as compared with the
previous year, 1853. The increase of the charge
on coals, amounting to 15,0421, 4s. 11d. on the year.
may be accounted for by the fact that the first

ortion of those consumed in 1853 was laid in before
the rise in freights, whilst the recent- reduction in
the cost of conveyance has only affected the price
of those issued within the last few months. Thereis,
however, a decrease in this item of expense for the
last half of the year 1854, as compsred with the
first six months, of 6,6481 19s. 8d. ~As regards the
appropriation of the surplus of the working account
for 1854, after writing off the usual sum for deterio-
ratian of premises and loss upon the sale of the Esk,
the sum of 53,6034 19s. 11d. (being 6 per cent. on
the value of the ships) has been applied to meet
their deterioration for the year; and 107,207% 19s,
10d., being an additional 12 per cent., has been
carried to the general reserved fund to meet their
repairs. This increased per centage the directors
have deemed necessary, jn consequence of the extra-

ordinary repairs of the ships effected during the last part

two years; and the directors trust that the result of
the accounts for the current year will enable them
to carry to ‘the credit of the reserved fund such an
amount as will place it on a thoroughly satisfactory
footing. After the appropriations referred to, and
the payment of the dividend last October, there
remainb a balance at the credit of profit and loss of
69,1624 7s. 5d- Since the last general meeting,
the Tyne, a new iron ship, built for the company,
has been completed, and performed a voyage to the
West Indies and back. Her total register tonnage
is 32,184 tons, propelled by engines of 400 horses
nominal power, and her speed on her trial before
the Admiralty surveyor averaged 13§ knots per
hour. The British government still retains six of the
company’s ships in the transport service, namely,
Magdalena, Tamar, Medway, Thames, Trent, and
Severn ; and the Parana nat being required by the
Lords’ Commissioners of the Admiralty for similar
employment, has been hired for five months certain
to the French government, to trausport troops,
&c., from Marseilles or Toulon. The Panama
railroad, notwithstanding the formidable obstagles
which opposed its construction, has at length been
opened throughout from the Atlantic to the Pagific
Ocean, and it is_likely to effect 8o great a change
in the traffic and passenger communications across
the Isthmus, as will probably have a favourable
influence on the interests of the Royal Mail Steam
Packet Company. On this account, the directors
have engaged the services of an agent to visit the
whole of the places combined in the com any’s
operations from California to Chili inclusive, in
order to obtain the best information for improving
the intercourse between those countries and Great
Britain, by means of the company's vessels, and
parties are now employed in completing the wharf
and premises at Colon to facilitate an extension of
the traffic. In the last report submitted to the
shareholders, the directors announced that a claim
had been made upon her Majesty’s government for
an allowance on behalf of the additional outlay on
account of insurance and freight of coals, occa-
sioned by breaking out of hostilities, as provided
"for by a clause in the company’s mail contract.
This application was referred by the Lords' Com-
missioners of the Admiralty to the Tyeasury, which
decided against the admission of the claim.
" As no reason whatever was assigned for this refusal
to entertain a matter expressly stipulated for in
the contract between her Majesty’s government
and the company, the directors have again appealed
to their Lordships, and it is confidently trusted that
they will give the subject an equitable re-consi-
deration. The directors have great gratification in
assuring the shareholders that the company’s fleet
is now in such a state of general efficiency for
service, that no extraordinary or very heavy repairs
are likely to be required; and that considerable
progress has been made since the accounts now
resented were closed, in reducing loans and lia-
E’ itigs, 50 4s td afford a well-grounded expectation
4Rt they may be wholly extinguished in the course
:7of the current.year. The directors have now to
! propose that a dividend shall be paid, as before,

8

at the rate of 2% share, free of income tax, being
for the second half of the y@w 1854 ; such dividend
to be payable on and from the 17th instant.””

The magnitude of the company’s operations is
illustrated in the subjoined abstract of the working
account for the year 1854, viz:—

Disbursements.—Coals, freight, and all charges,
233,650% 1s. 10d. ; wages, 81,650l 16s. 9d.; pro-
visions, 117,088l. 18s. 10d.; stores, 27,474l
12s.10d. ; port charges and pilotage, 11,0301, 2s. 4d.;
general service and stations, 17,5081. 4s. 10d. ; coal
sacks, &c., 3681. 2s. 10d. ; office expenses, 2,1811.
0s. 1d.; law expenses, 208l 16s. 4d.; salaries,
12,9261 15s. 6d. ; insurance, 45,000L. ; proportion
of insurance on ships employed as transports,
15,6461. 14s. 9d.—total disbursements, 564,628..
6s. 11d.; surplus, 281,481L 6s. 7d.— Total,
846,1002 13s. 6d.

Receipts.—Government contract, 263,6951. 17s.
Freight—outward, 37,767L 6s. 5d. ; intercolonial,
6,7321. 5d. 3d.; homeward, 66,815L 68, 9d.==total,
111,3141, 17s. 6d.; passage money — outward,
88,9371 8s. 4d.; intercolonial, 42,8971 7s. 14d.;
homeward, 107,943/ 8s. 6d. — total, 284,778I
8s. 11d.; gross receipts, for hire of transports and
victualling of troops, 236,320L 15s. 2d.—Totsl,
846,109, 13s. 6d.

The CHAIRMAN baving moved the adoption
of the report and acoouats without any com-
ment, a desultory conversation arose upon
various matters contained therein.

In reply to a question of Mr. QUILTER, it
was explained that the sum of £286,000, stated
to have been earned during the last year by
the company’s vessels hired for the transport
service of the British government, was the
entire amount that was due from government
upon that account on the 31st December, a
of which, about £90,000, had not been
paid at that date.

Mr. QUILTER suggested that the directors
should devote a larger proportion of the com.
pany’s fair income to augment the dividend,
or to_be given as a bonus, after laying by, as
they did, some 22} per cent. of their earnings
to repair and maintain the fleet. ‘

The CHAIRMAN that they must firs¢
endeavour to pay off their debts, which they
were proceeding to do; but had not yet accom-
plished it.

Dr. BEATTIE thought, as the company had
much greater promise of prosperity now than
it bad a little while ago, the directors might
afford to do a little more. So long as the war
unhappily continued, he trusted the company’s
vessels would be employed in the transport
service. It was not only advantageous to the
company, but most useful to the country, that
they should be so employed ; for he knew by
experience the inefficiency and inconvenience
of sailing vessels for war purposes.

Admiral KELLy urged the importance of
liquidating the debts of the company as early
as possible, after which there should be a
reserve fund equal to not less than 25 per cent.
of its capital, to provide for accidents, and to
replace the ships worn out. He congratulated
the directors mn the prosperous state of the
company at this moment, and thought they
deserved high praise for it, considering the
misfortunes of its earlier career.

In reply to a question
The l()JnAmum said that the interest paid
by the company upon its loans was from 43 to
6 per cent., according to the conditions.

ome inquiries were made about the repairs
of the ship Parana, which elicited that the ori-
ginal cost of her was £83,000, including engines
and all, and that, upon her second voyage, she
had to be lengthened, altered, and repaired;
costing, for the hull, 68,947/, including various
contingencies; and for the engines, paddles and
other fittings, 18,9007 ; but the directors esti-
mated 20,000L of this expenditure as a clear
addition to the value of the ship, which was now
a very good and very fast one, and had just
been hired for five months certain, by the French
government.

A SHAREHOLDER also noticed the admi-
rable conduct of the captain and officers of the
company’s ship Avon, which was lately got
into the harbour of Balaklava during a tre-
mendous storm. He suggested that the com-
peny should record its spacial thanks to the
captain for his consummate skill and gallantry
on that occasion.

The Deputy Chairman (Mr. SHEPHERD)

replied that the directors had not on1¥ sent to
Captain Ellison a very cordial letter of thanks,

but every officer of the ship had been promoted,
and Captain Ellison was now in command of
the Parana. The government authorities at
Balaklava had borne their testimony to the
good conduct of the company’s servants there.

After some discussion about the form in
which the accounts were drawn up, and the
desirableness of keeping a separate and distinct
account of the reserve fund and insurance fund,
the report and accounts were adopted and
E_assed, with only one vote against the resolu-

ion,

A motion was then made by Dr. BEATTIE,
that the accounts should lie on the table, at the
office, for a week previously to each annual
meeting.

The directors and secretary promised to give
all the facilities they could for inspection, and
the motion was not .

A vote of thanks to the ehnirnu{ and other
directors ended the husiness.

—_——
GENERAL SCREW STEAM SBHIPPING
COMPANY.

AN extraordinary general meeting of share-
holders was held on Tuesday, April 10, at the
London Tavern, for the purpose of i
directors to fill sach vancancies upon the

as might then be declared,

Mr. Zorgeas, who occupied the chair, in
the absence of Mr. Ellis, the late chairman,
said he hoped the meeting would show him
that indulgence which he felt he required, and
would exhibit that conciliation ang harmony
which, whatever resolutiop they might come
to, was 80 necessary. .

Mr. T. A. HARkzY briefly stated the details
of the proceedings which took place sinee the
last meeting, and moved that n})on the resig.
nation of the present board the following ges-
tlemen be elected directors of the compan;
Mr. Raikes Currie, Mr. Henry Faudel, Mr.
Joshua Lockwood, Mr. 3. 8. Margetson, Mr.
Charles Morrison, Mr.- E. Warner, Mr. H.
Shuttleworth, Lieut. Colonel Underwood, aad
Mr. N. B. Ackworth—the latter an
being the only member of the old board.

r. ELLIs, the chairman of the late board,
secouded the motion (cheers). He woald only
express a hope that no gentleman would adopé
any J:rooeeding which would produce contention
on the present occasion. He protested agal
it in the intevest of the compaay, and in the
interest of the honour of the gentiemen whose
candidateships were still before the share-
holders (cheers).

Mr. Bell, Mr. Lambert, Captain Ford,
Captain Steward, Mr. Watson, and Mr. Smith
of Manchester, then withdrew their several
candidateships, and expressed an anxious desire
not to disturb that harmony which they felt to
be so essential to the interests of the company.

The members of the old board, with the
exception of Mr. Ackworth, then resigned,
whereupon the new board was unanimously
elected amidst loud cheers.

The greatest unanimity seemed to prevail
amongst the proprietors, which contrasted
favourably with the stormy mee&n% whioh
some time ago took. A vote of thanks to the
Comnmittee of Conference, and to the Chairman,
terminated the proceedings.

——————

CORK AND BANDON RAILWAY.

THE adjourned meeting of this company was
held on Wednesday, April 11, at the offices,
Gracechurch-street—General CHATTRRTON in
the chair.

The CHAIRMAN stated, that since the last
meeting, on the 28th ult., the Dublin share-
holders had exerted themselves in promoting
the formation of a8 new board of directors in
that metropolis. A meeting of all the share-
holders residing in Dublin and its neighbour-
hood, had been convened to meet in that city
on Friday, the 13th inst., at which the directors
sincerely hope that arrangements may be made
for completing and carrying out that desirable
movement for the salvation of the shareholders’
property. The Public Works Loan Commis-
sioners had consented to stay further proceedings
until the first of May, in order to afford a
reasonable time to the Dublin proprietors to
make their arrangements, He concluded by

o,
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moving a formal adjournment of the meeting
until Monday, the 30th inst.

Mr. J. Bates, in seconding the motion,
remarked that the traffic receigis for the past
two weeks had been very satisfactory, namely,
242]. against 192/, in the corresponding week
of last year, and 278/, against 247/, If the
present improvement continued, the company
would be soon out of its difficulties, without
the aid of the shareholders. The traffic
receipts a d 18/. per mile per week, which
was not bad for a single line; the merchandise
and grain conveyed over the line for the weak
ending the 7th inst. weighed 570 tons, which
was a considerable increase over that of the
corresponding period last yaar.

Mr. WINKWORTH said, the improvement
in the traffic had not been confined to the last
few weeks, but had existed for a considerable
time. It gradually and steadily advanced.
He had no doubt tbat the operation of the
Encumbered Estates’ Act would produce con-
siderable advantages to the country ciSenemlly,

and that its effeets would be beneficially felt in
their district.

*he resolution passed unanimously, and the
meeting adjourned.

—_—
WIMBLEDON AND CROYDON.

A 8PECIAL meeting of this company was held
on Wednesday, April 4th, at Fendall’s Hotel,
Palace yard, to consider the propriety of con-
firming  the forfeiture of certain shares; Mr,
W. REED in the chair.

The CHAIRMAN explained the object of the
meeting.  Certain persons had taken more
shares than they could pay the calls on, and
consequentl theg remained in arrear. The
shares had {een rfeited by the directors on
the 13th of February, and 1t remained for the
meeting to confirm that forfeiture. Persons
connected with the Stock Exchange had
expressed their surprise that so cheap and
useful a railway as this would be should remain
at its present position in the market. The line
would be opened on the 2d of July next, and
would oost about 8,0004 a mile. He concluded

by moving formal resolutions declaring the |
forfeiture of 880 shares, upon which the first, |
second, and third calls remained unpaid, and '
authorizing the directors to sell or otherwise |

ispose of the same in such way as they might '
deem expedient. !

The resolutions were passed unanimously, !
and the proceedings concluded with a vote of |
thanks to the chairman. ‘

—_———
MIDDLESBROUGH AND GUIS-
BROUGH.

TaE helf-yearly meeting of this company was
held at Mile(?lresbrough, on Tharsday, January
25; Mr. HENRY PeASE in the chair.

The SEcrETARY read the following report :

“Your directors submit the statements of
accounts up to December 31, 1854, duly certified
by the suditors. Dividend warrants for the past
half-year calculated according to the guaranteed
scale at 4 per cent. or 5s. 7d. per share (less income-
tax), have been prepared, a.mi) ouly wait your formal

|
'

proval, to be issued to the several Proprietors. had

ﬁl:u terminates the first year of the guaranteed
term, the second, for which the dividend is fixed at
4% per cent, having commenced on the first of
January, 1855. The doubling of the line, which
has been steadily progressing, is now nearly com-
pleted. In connection with tg expenditure on this
account, the directors look to making another call
of £2 10s. per share, payable in the month of March.
In accordsnce with the resolutions of the special
eneral meeting, held at Guisbrough on the 21st of
ember last, which, whilst they authorised your
directors to prosecute a bill for constructing a
branch to K.iFdale, empowered them to make arran-
gements with any company promoting a similar
scheme ; it was agreed, with a view to avoiding a
parliamentary contest, to appoint an independent
engineer to decide whether the line promoted by
this company, or that projected by the North York-
shire and Cleveland board would, under all eircum-
stances, be the most desirable. Mr. Hawkshaw,
C.E., the referee, having given the preference to
the North Yorkshire and Cleveland Company’s
branch, your bill will not be further proceeded with,
but as all matters relating to the working of such
branch, and the conduct of the traffic thereon are
left to the equitable settlement of the same gentle-
men, your interests will be fully protected. The
retiring directors are Mr. William Thompson and

<
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Mr. Robert Walker, both of whom are eliqli‘ble for
re-election. The retiring auditor is Mr. Thomas
Mac Nay, who may also be re-clected.
CAPITAL ACCOUNT
General Balance Sheet, Deec. 31, 1854,

DR. Receipts from Commencement. £ s, d,
Amount received on share account., 49,048 18 0
Amount received on loan account .. 19,060 0 0
Balance of bills payable account.... 17,295 14 10

" £85404 4 10
CR. Disbursements from Commencement,

Preliminary & parliamentary expenses 2,780 2 9
Office establishment ............ 207 4 4
Rates and taxes—general taxes .... 12 7 3
Law charges and expenses ........ 73218 9
Land and compensation .... - 16,741 11 2
Engineering, surveying, &c weee 1,300 16 11
General agency......., weee 281 5 0

Construction account
Buildings ..........
Direction and auditing
General disbursements .....e00.0

Incidental expenses ......s0....0e 10
Doubling of way (£17,437 18s. 10d.)—
Labour—Gates, &C evvveevernnnns 27 14
Earthwork..eovevseseens 1,865 8
Masgonry (bridges, &e.) .. 414 17
Permanent way ........ 1,242 7
Sundries.eceveceonensees 6 8
Materials—=Rails «..0c00vnsaeaqen, 7,700 11
Chairs ....eveeee.. 1,433 0
Sleeperscecaiicesnnees. 4,729 8
Switch boxes, &¢ «oes.. 14 16
Sundries..coseeereenanns 312

Balance of interest and commission
BCCOUNE vvvvevocvoconssssnanes 862 15

Balance in hands of the treasurers .. 2,209 5 1

soces

es0escan

e

.e
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£85,40¢4 410

REVENUE AccounT Balance sheet, Dec. 31, 1854.

Dr. Receipts during half-year. £ . d.
Stockton and Darlington Railway

Company ..ecvveeeivasasacen, 1,626 1 2

Balance due to treasurers .o.y..... 790 17 1

£2,416 18
Cr. Disbursementg during half-year.
Balance due to treasurers last half-

YEAr iievcecceccrirescsscecess 0620 2 8
Office expenses, rates and tates,

general expenses ........c0.... 337 1 1
Dividends to June 30, 1854........ 752 9 1
Interest on sums in advancetodo .. 133 4 0
Interest on loanstodo.......... .. 40916 7
Income tax voveeecerrniesananns 11 9 §
Balance of interest and commission

account ceveeoraversoncens.... 14615 5

£2,416 18 3

On the motion of tHé Chairman the report
was adopted ; and after some explanations and
formal resolutions the meeting separated.

———
CORK AND YOUGHALL RAILWAY,

TaE half-yearly meeting of this company was
held on Fehruary 28th, at the King’s Arms
Tavern, Bridge-street, Westminster; Mr, I.
Burt, M.P,, in the chair, ‘

The SECRETARY read the report, which
stated that the directors expected that the por-
tion of the line between Dunkettle and Middle-
ton would be completed within the present year
at a very moderate cost, and the contractors
to accept a fair proportion of pay-
ment 1n paid-up shares ; as had also the owners
of land in discharge of the purchase money.
The land for four miles of the line had
already been given up to the contractors. Since
the last half-yearly meeting, the directors bad
still further carried out the provisions of the
act by purchasing 14,195 shares, at the price of
£2,839, and these shares were now held in trust
for the company. As each share had been
purchased for 4s., and while it represented a
paid-up stock of 80s. on each of them, there
would be a clear gain to the company of 26s.
per share, and the effect of the entire transac-
tion would be to improve the flnancial position
of the company to the extent of £35,750. The
directors had made & second call of £2, and
this would enable them to meet all the expen-
diture they contemplated incurring during the

resent year. The company had now a bill

gefore Parliament for a branch line of five and
a half miles, at a cost of £50,000, to Queens-
town. The receipts since December 81st, 1853,
had been £12,462, leaving after expenditure,
£1,292.

After some observations from Mr. Rap-
CLIFFE,

The report and accounts were unanimously .
adopted, the retiring directors were re-elected,
£800 was placed as remuneration at their dis-
posal, and the meeting separated.

———
BLACKBURN RAILWAY.

TaE half-yearly meeting of this company was
held at Blackburn, on Wednesday, Feb. 28th,
Mr. W. H. HoenBY in the chair.

Mr. G. GunN, the Secretary, read the report :

‘ Since issuing their lastreport your directorshave
received Mr. Errington’s award, in the arbitration
case so long pending between this company and
Mr. Evans, in respect of his contract for constrnc-
tion of the line between Blackburn and Bolton.
Mr. Evans's claim, it will be remembered, exceeded
£100,000, and the amount determined by the arbi-
trator to be payable to him is £18,685 7s. 9d.
This result very materially reduces the amount of
the estimated liabilities of the company, as will be
seen on reference to the statement of assets and
liabilities appended to thé balance-sheet. The
charges against capital in the past half-year have
been unusually heavy, and arise principally from
the costs attending the opposition of this company
to the measures promoted in the last session of
Parliament by the Lancashire and Yorkshire and
East L hire ies, and to which
measures your directors applied for and received the
aathority of the proprietors. In pursuance of the
plan previously adopted by your directors, they
exhibit the gross traffic receipts in a tabular form
as follows ;

For half-years ending £ s d
June 30th, 1853.......0000000000022,790 9 6
Dec. 31st, 1853 .cceceeerneesees..28,869 3 0
June 30th, 1854...............22,194 19 11
Dec. 31st, 1854..cceeurerereees.. 21,084 19 5

The gradual decline of the traffic, as exhibited
above, shows a deficiency of £3,479 13s. 2d. for
1854, as compared with 1853. It must, however, be
stated that in 1853 the traffic could only be assumed
upon data ascertained prior to Dec. 1852, the period
w‘:en the East Lancashire and Lancashire and
Yorkshire Companies commenced working together
under arrangements so baneful to the interests of
this company, and to which your attention has been
so frequently drawn, that assumption of traffic
resulted in an over-estimate of £1,501 13s. 9d. in
the year 1853, which has had to be eorrected in the
accounts for the past half-year ; this amount, then,
deducted from £3,479 13s. 2d. gives the actual
deficiency of traffic in 1854, compared with 1853,
as £1,977 19s. 5d. Had this correction mnot been
required, the gross traffic of the half-year would
have shown an increase of £391 13s. 3d. over the
previous half-year, instead of a deficiency of £1,110
0s. 6d., comparing the half-year ending Dec. 1853
with that of 1854, the result will stand thus ;: —

£ & d

Deec., 1858 eee 23,869 3 0O
» 1854 21,084 19 &6
2,784 2 7

Less over estimate.;.ceessseereee 1,501 1S 9

£1,282 9 10
showing the actual deficiency ofthe half-year ending:
Dec. 1854, with the corresponding period of 1858, .
It should be clearly understood by the proprietors
that this deficiency exists in the face of a conside-
rable increase of the local traffie of the line in pas-
sengers, goods, and minerals, and can only there-
fore be explained by the extraordinary circumstances
in which your undertaking has been placed by their
unfortunate connection with the Lanoashire and
Yorkshire Company, by whose arrangements with
other companies, in utter disregard of their agree-
ment with this company, a considerable amount of
traffic has been diverted from your line. Your
directors have incessantly urged upon the attention
of the Lancashireand Yorkshire board the grievances
of which this company complains, and they are not
without hope that their representations have proved,
to some extent, effectual, and that the relative posi-
tions of the two companies be shortly be made more
satisfactory. For the purpose of avoiding the delay
which would otherwise necessarily occur in applying
for a Parliamentary sanction of any arrangement
which may be effected, your directors have caused
to be introduced into the House of Commons a bill
which, at a future meeting, will be submitted for,
your approval,

“ The capital authorised to be raised on shares.
amounts to £1,000,000, and on loan to £333,000,
Money received on account of the same to 3lst
December, 1854, amounted to £705,209 on shares,
the calls on forfeited and cancelled shares amounted
to £94,441 ; discount allowed on pre-payment of
calls £10,684; calls in arrear £2,162; received
on loans, £333,000 ; total, £1,145,500. The shares
unissued amounted to £187,500 ; meking the total
£1,338,000.
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Statement of Receipts and Ezpenditure on the 31st.| Mr., PALEY believed that one-half of the ) 3
: Received Dec., 1?54'- shareholders were landowners, and ome-third MON EIY N ¥£ I‘} 11,( IEGTE I% gg crrx
Calle ved on account of— 705-?0 s contractors ; he thought, therefore, there was FripA E
! 1209 15 not much chance for independent shareholders ot i o

LOANS ........cce0ececcsceeesd8333,000 0

Premium on sale of shares, &c..... 2,072 7
Liabilities :

Debts owing by the company....... 45,228 10

owne vosd

Balance due to the bankers ...... 1,308 9
Bills payable +eecceiiiinnai.. 807 10
£1,087,126 12 6
Expended on account of-— £ s d

Forming the line and stations :—
Blackburn, Darwen, and Bolton sec.643,929 12 8
Blackburn and Clitheroe section ..341,037 3 3
Working stock............. eeses 17,399 18 10
Workshops .......cccceecreeere.. 8,914 16 4

Interest and commission on loans : —
Bonds .....co0ic00000000000es0 10,982 19 9
Calls .. .coceeiecraccnns . 27,166 10 &
General account ...c.eceqe 6,670 2 4

Net expenditure this half-year ..1,054,101 3 7
Assets:—
69 710

Balance in cashier’s hands .. .....
Bills receivable in hand ... 0000000 cees
Debts due to the company .. ...... 82,056 1 1
: £1,087,126 12 6
Revenue Account from 1st July to 31st Dec. 1854.
RECEIVED, £ s d
Passengers, parcels, and mails .... 8,648 14 9
Goods, live stock, and carriages .. 9,092 10 8
Minerals, in senders’ wagons ...... 3,238 17 §
Transfer fees..cc.... 1911 8
Balance of rent account «eocoveacase 8 5 4

£21,084 19 §

. BXPENDED £ = d
General charges....coeeeeeee 556 1 9.. 264
‘Working expense. .. 8,043 8 2.. 8814

'oll e®0 00scess0. c 0000000 554 0 2.. 263

Total working expenses 9,158 10 1., 4341
Government duty on pas. 262 7 1..-126
Rates and Taxes .....c00 90 17 2..

TOtal disbursements.. 9,508 14 4.. 4509
Balance...ccceesese. 11,678 5§ 1... 5491

s
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£21,084 19 5..100°
Net Revenue Account.

. £ s 4
Balance in hand, Juane 80, 1854.... 2,739 11 11
Balance to credit of revenue, for half-

year ending Dec. 31, 1854, per
TEVEnue 8CCOUNL .uicoevsosniensenes 11,578 5 1

. 14317 17 0
Less interest on losns to
81st December 1854 ...8,120 13 4
Interest on land claims for
the half-year ......... 997 14
Fixed rent charges for this
half-year secescsereeses 246 11 4
. —9,364 18 11

Net surplus ...... .. £4,952 18 1

On the motion of the Chairman for the adop-

tion of the report, a long conversation ensued,

which resulted 1n the adoption of the report and
other formal resolutions.

——— e

SOUTH WALES MINERAL COMPANY.

Tax holf-yearly meeting of this company was
held 1yamdny at the Craven Hotel, Strand,
Mr. T. J. Bapaer in the chair.

The report stated that the proposed arrange.
ments for leasing the line to the Glyncorrwg
Coal Company remained in abeyance.

The CHAIRMAN stated that the bill now
before Parliament did not specify any terms
for leasing the line, but was mnerely permissive
for enabling the companies, if they thought
proper, to enter into the arrangement. When
the bill came before them, in compliance with
the Wharncliffe standing order, the terms
would be stated. Owing to the state of the
money-market, it was not expedient to proceed
with the works. The works of the tunnel
were let, but not commenced.,

Mr. PALEY hoped that it was not intended
to tamper with the terms for leusing the line
which were stated in the prospectus, as be
had been induced (o subscribe his money on
the faith of their being carried out. -

- The CHAIRMAN said that at the first mect-
ing after the tgusing of the act the shareholders
had decided that it was not expedient to accept
those terms, on the ground that it would be
more advantageous to work the line thewselves,

obtaining anything like justice. The prospec-
tus stated that the line would be leased to the
coal company at 5 per cent. for two years, 5}
per cent. for 14 years, and G per cent. for a
further period.

The CmarrMax had no doubt that the
Glyncorrwg Coal Company would lease the
line on these terms; but the shareholders in
Wales thought they would obtain more by not
leasing it.

After some further observations, the report
was adopted, and the meeting separated.

. ——

BRITISH TELEGRAPH COMPANY.
A GENEBRAL meeting of this Company was held
at the London Tavern, on Friday, March 2.

Mr. James SimpsoN, Chairman of the
Board of Directors, presided.

Mr. G. SEwARD, the secretary read the
following report :—

“ The Directors beg to lay before the Share-
holders the accounts up to the end of December
81st, 1854. The balance of the revenue account
for the half-year, after deducting the workin
charges, amounts to £3,142 1s. 6d., which will
enaﬁe the meeting ta declare a dividend for the
half-year at the rate of three per cent. per annum
on the capital entitled thereto. That portion of
the revenue derived from the purchase of the works
of the European Company oonsists of the re-
ceipts during five months and ten days only
out of the half-year, the British Telegraph
Company having taken possession from and after
the 2Ist of July last. With respect to the
general capital, it must be observed that a large
portion is expended on works in both England,
Scotland, and Ireland, which, being at present in-
complete, have not hitherto becdme productive.
When the works now in progress shall have been
finished, about twenty new and important stations
will have been established, from which a large
increase of revenue may bi¥nticipated. The recent
severe weather has -caused serious delay in the
laying down of the underground wires between
Manchester and Catlisle, and also in the erection
of the wires between Dumfries and the submarive
cable, which are to form the direct route between
the south of England and Ireland. They will be
vigorously resumed as soon as the season permits.
The wires between the coast and Glasgow, con-
necting the latter place with Belfast, have been
completed for. several months, and are working
satisfactorily. With s view to a due compliance
with the charter, the directors have entered into
agreements for occupyingFthe lines of the Ulster,
the Dublin and Drogheda, and the . Dundalk and
Enniskillen Railway Companies. The erection of
the wires between Belfast and Dublin has com-
menced, and will be completed in ample time for
complianee with the charter.”’

Mr. WEBSTER, barrister-at-law, moved the
adoption of the report, which he held to be
completely satisfactory. He was ql:d to find
that there was now a prospect of looking for-
ward to a dividend worthy of the acceptance
of the proprietors.

Mr. G1BB, in seconding the motion, said he
thought the present position of their affairs
was very satisfactory and encouraging (hear,
hear). :

The CHAIRMAN put the resolution to the
meeting, and it was carried unanimously.

On the motion of the chairman a dividend
of three per cent. per apnum was declared for
the half-year, ending December 31st 1854,
payable on and ufter the 26th March.

On the motion of Mr. AYRTON £300 was
voted to the directors for their services.

The CHAIRMAN said there was a strong
feeling at the board that for every one per
cent. per annum they were enabled to declare,
the directors should have an additional £100,
That a principle, which he thought a good one,
and which he bad for a long tine past been
anxious to see carried out.

A vote of thanks to the chairman concluded
the proceedings,

SrIpPING AND ToNNAGE.—On Saturday a
return pursuant to act of parliament, presented
to parliament, was issued, from which it appears
that on the 31st December last there were
85,000 vessels belonging to the several ports
of the United Kingdom. The tonnage was
5,043,270, and the number of men’ employed
266,491,

Tue consol market, as we predicted in our last,
has manitested during the ast few days a decided
downward tendency, owing to rumours that the
Government intended to contract a loan. These
rumours were confirmed by the announcement of
this morning of the Chancellor of the Exchequer's
message to the Bank Directors, to wait upon him
on Monday, in order to inform them of the amount
which will be required, and to fix°the time and
manner of the bidding. As a natural consequence,
consols have receded to 91} to §, at which quota.
tion, the market continues with an uncertain
appearance. ) .
oreign securities are all lower. Russian 4}
er Cents. are at 89. Spanish New Deferred, 18},
exican, 21 snd 20§. Dutch 2} per Centr., 624.
There is very little business doing in English
Railway Shares; prices sre depressed in sympathy
with the Funds. In Foreign lines there is no mate-
rial alteration. . '
Saruspar.—Consols for Wednesday’s account
closed at 924 to . For the new account of the
10th May the closing quotation was 92§ te j.
Three per Cent. Reduced, 9'f, 91} ex dir.; New
Three per Cents., 91, § ex div. Bank Stock, 212,
210 ex div.; India Stock, 229. India Bonds, 11s.
prem. Exchequer Bills were 6s. to 8s. prem.;
and Exchequer Bonds, 99} to §. The railway
share market was very quiet, and exrieued
scarcely sny change in price. - Fremch Sharcs
closed about about 5s. per share lower. Northeres,
34} to 35} ; Easterns, 35§ to §; Paris and Lyocs,
22% to § prem.; and Centrals, 2§ to 2§ prem. .
Menpay.—Consols for Wednesday closed at
92} to §. The “ Contango’’ to the new account
of the 10th May is 8-1651; to § per cent. Three
per Cent. Reduced, 91}, 91 ex div. New Three
per Cents., 914, { ex div. Bank Stock, 210§, 212
ex div. Three-and-a-Half per Cent. Exchequer
Bonds, falling payable in'1838, 994, }; ditto 1859,
993, 3. Exchequer Bills closed 7s. to 10s. prem.
Great dulness prevailed in the railway share market,
but prices were generally steady, at the closing
range of Saturday. French sharcs were a trifie
lower. Northerns, 3t} to 35; Easterns, 3t to
$5; Paris and Lyons, 22§, to § prem.; and
Centrals, 2§ to 2§ prem. . .
Tuespay.—Consols closed 92§ to 3 for . the
10th May. For money the price was 92§, }-
Three per Cent. Reduced, 91}, }, ex. dir. New
Three per Cents., 91§, §, ex. div. Three-and-a
Half per Cent. Exchequer Bonds, falling payable
in 1859, 993. Bank Steck, 210§, 212 ex. div. Ex-
chequer Bills were 7s. to 10s. prem.  India Bonds
12s. to 158, prem. The railway share market remains
almost perfectly stationary, and prices are well sup-
ported, and the immediated tendency of quotations is
apparently favourable, cliecked however, by the
general indisposition to operate. French shares
closed higher, and very strong. Northerns 35ito;
prem.; and Easterns 35} to }; Paris and Lyons,
23} to § prem.; Centrals 2§ to 2} prem.
WEDNESDAY.—Consols for the pew account of
the 10th May, closed 85} to §. For money the
closing price may be quoted 91§ to 923. Thyee
per Cent. Reducecd, 90f, 91} ex div. The New
Three per Cents. 92}, {, ex. div. South Sea Stock,
118. Bank Stock, 2114, ex. div.; Three-and-4-
Half per Cent, Exchequer Bounds, falling payzble
in 1858, 994 ; ditto, 1859, 99, Iadia Bonds, 14s.
prem. Exchequer Bills remain firm at 7a. to 10s.
prem. The railway share market was weaker, but
suffered comparatively little, with the exception of
Caledonians, which showed decided heaviness. Very
litile business was done. French shares were lower.
Northerns, 343 to 35; Easterns, 34] to 85} ; Paris
and Lyons, 23 to } prem.; and Centrals, 2] to 3
rem. :
P TuuRspAY.—Consols for the 10th May closed
917 to 92. For money the quotation was 91 to 1
Three per Cent. Reduced, 91, 90}, ex div. New
Three per Cents., 91, 91} ex div. ndia Stock, 230.
Bauk Stock, 210, 212 ex div. Exchequer Bills
were 7s to 10s. prem. India Bonds at 11s. to 14s.
prem. The railway share market was lower, but
the decline was mainly confined to the heavier
stocks, most of which closed } to } per cent. lower.
French shares were dull. Northerns, 314 to 35
Easterns, 313 to 35}; Paris and Lyons, 28 to }
prem. ; and Centrals, 2} to 2] prem.

Hurr, 12th Apri.—Messrs. T. W. Flint and Co.
state that there is very little doing in the market
for railway sharcs. Guaranteed and Preference
Shares are much in request, but political uncertain-
ties prevent any great demand for unguaranteed
railway shares ; although the increasing ease of the
Money Market, if it continues, will certainly cause
a change in this respect, despite the war, an
1{'«9 :I:ok,for more extended dealings in shares of

inds.
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MINING SHARE LIST.

Shares. DIVIDEND PAYING MINES. Paid.  rieo | Shares. Biee Paid. Prios alaam, Paid. Pri
020 Alfred Consols (co Phillack ...... 2%.. 2 4500 East h Tor (tin), DevoNl.ccosecccsse 8 oo — 024 Wheal Carpenter (tin), Gwinear ........ .e
118 Al o (e ralybont, Walen, 4 .. —} | 3948 East Crowndale (copper), Tavistok ... 7 .. 13 | 1024 Wheal Carpenter, 8. Sydenbam ........ 8§ .o -
i 00 Anglesca Coal COmpANY. .o vuveveearees & o0 —3 1024 East Ding Dong (tin). .coseceeeenes 4| — | 1024 Wheal Chiverton ,ﬁ.nl’.- [
044 Balleswidden (tin), St. Just ............ 11}.. 6 1100 East Prongoch (lead). .. 1§ | 513 Whes! Constance Newl 1 .. «

Bedford United (copper), Tavistoek...... . 9 1000 East Lake 1 [l Crebor (copper) Tavistock 3% ..

100 Black Cralg , Kirkcudbrightahlre.. 3 .. 4024 East Halsmanning (tin) — | 1024 Wheal Cupid (copper), Gwennap .
4000 Bryntail, Lianidloes, Mol 7 . 2000 East Herland .. ........ = | 4500 Wheal Elizabeth (tin), 8t. Ewe e =
6000 Bat oles, Worthen, Salop. .... 6000 East Kitt Hill (eo, tin), - 1092 Wheal Ennis ), St. Erme . . =
1000 Callington (lead, copper), Call 3512 East Seton and West Maude, Redruth .. = | 1070 Wheal Enys (tin), Wi 7 e =
200 Carn Mres (copper, tin), Illogan .. 6000 East Tamar (silvec-lead), Beerfarris .... $ ' 764 Wheal Franco, near e |
2356 Cond . tin}, Camb | 2043 Fast Wheal George, Walkhampton...... 2§ .« — | 0000 Wheal Greaville, I
1010 Cook’s Kitchen (copper, tin), Nlogan .... — 0518 East Whaa! Leisure, Perran ....coconc 16 .o — | 10000 Wheal Guskus(tin, copper) . e @
034 Devon Great Consomeopper), Tavistock. 1 .. 400 524 East Wheal Margaret (tin, cOFper) ceeoee o 1131 5120 Wheal Camborne .... 1} .
9572 Ding Dong (tin), Gulval ...cocee coees B ov 4000 East-Wheal Russell, Ta\ cesansen . 3 5000 Wheal Kitty ( ?.&Aun cseessesse 37 oo
300 Drake Walls (tin, copper)Calstock c.rves 13+« 8 | 504 Bast Wheal Vor (tin), Helstonuecureeess  3f oo 1 | 0000 Wheal Langford (copper, silver 1§ ..

100 g..,n.mue.d),é’.m € veeees 32 .. 80 256 aglebrook (Llanphangel) ....cocovece 18§ <o — 1000 Whullmnlﬁeowq e =

828 Bast Wheal Rose (silver-lead), Newlyn .. 80 .. — 536 Ecton Mountain (lead, coppet) .c.cceee & o0 — 948 Wheal Isy&nva-lm) o =

400 Fenton Pottery Coal and Irom ......eeee 6 .. — Esgair y o 17 - 808 Wheal Oak (tin), near e =
3794 Fowey Consols (copper), Tywandreath.... 40 .. 13| 5000 Pat-Work and Wheal Virtae, 8t. — | 208 Wheal Robins (tin), Liskeard -
2015 General Mining co.&‘r Ireland (cop., lead) o % 100 Gallt-y-sdaen, Mecrioneth - 4000 Wheal Russell (copper), Tavistoek . =
1000 Goginan (lead), Bire . Y 410 o' 2000 Gue e, Plint - ) woommuu;?.ﬁqw s C
0024 Gonamens (copper), 8t. Cleer 18 .. 104 4000 Gawton United ..... 270 3 1024 Wheal Sidoey, e =
5200 Qreat Crinnis (copper) ...... 1 . 2 500 Seorgia Cn 1 cls (tin), bt 1 512 Wheal Sophia (silverdead), nt.. -
0000 Great Onslow Consols, Camelford 1} .. — | 12000 Gorn (lead), Llanidloes ....cecceceeceee ee — | 1024 Wheal S8peedwell ( 7% .. =
13750 Great Polgooth (tin), St. Austell . 38.. 1 | 2500 Great Beam (tin), St. Austell .......... 90 .. 12 | 1024 Wheal Squire (copper . -
1024 Herodsfoot (lead), near Liskeard ..(ex div.) 8% .. 7 6750 Great Bryn In copper, tin), ...... 1} .. 9 1000 WhulSm,&llwnmd&vm 4 o -
6000 Hingston Down Cousols (OPper) «.veeeee .o 15 | 4000 Grea Cowarch, Merioneth ....cesecoee 4§ .o 3 | 06000 Wheal (eupw e ¢
1000 Holmbush (lesd, eoppa_)h ngton .... 25 .. 8 134.. 10 | 2000 Wheal Tom, . -

Holyford (copper), near Tippe: ceeves 11 .0 — 1 . - 4000 Wheal Treasury ( 1% .0 -
20000 Xenmare and West of Ireland..cccueeee 1 oo 4 . 29 513 Wheal Trefusl * o
1024 Ken (copper), Breague...oeeccoeee 4 o 1 . 2 sooowuwmn,n.-l:r 8 .0 |
MMWM).WML .. — . = g:gmm;m.(-um 1} e -
bo00 Lackamare weeieees sesess sese . .~ - Wheal copper, . -
m‘mﬁﬁc&' . :t - %‘ g} o B wug:-’tgn(mq' ¢ leod i
& D 7 .1 .. 23} | 4000 Wheal Williams ( oy
.« =d| 513 Hawke's Point, Uny Lelaat.. 9§ .. — | €096 Wheal Zion( - <
v — | 1500 H (silver-lead) Heanock .t 3i| 6400 Whitford (lead), Flint ....... -
. 2} .. 187 | 10000 Hill Consols, Peter Tavy .. 1 . 3 | 409 Yeoland Consols (tim, copper).......... e 1
i - 1:! ocoo]xmu;lu ), Portinseale ..oecooeeees ﬁ . a 1004 mn(:nmu nn-;rsu oams. .
. 3300 cken (silver-lead), Clare ..ceceavee ~ 4§ oo Appledore (silver-lead, copper) ve .. .
Ql: .. —4| 1ees lAmheme(Whul (oopper).ccecees 18 oo 3 | 10000 Arundell United ( Ashburtoa. ... :‘ .o

200 30 .. —- | 19000 Leeds Town (tin, copper, Crowan ...... 3 .. 1} | 1800 Blaen Caylen (load), be ceeseeee e =

lg 1 .. - lm‘t".o s ), Cardi)ganshire. ....... :5 e = | 5000 BoWHl aeeucencennsncennnereessnserns ..
.e m Vm uﬂd Woo....-- . = 6000 .o

1948 8} e — .J’ 1% oo — 8138 Bf .o

% $.. — M ef .. — | 1538 -

256 ), 8t 9] .. Snal v — | 99000 "~
8000 South Tamar (silver-lead), Beerferris .. 9 e — | 6000 1}.. -
236 Bouth Tolgus (;)wet), Redruth 16 .. 1% . ! 5190 |
248 Son:h Wheal nnm(eoplper). 31 . 93 . 6000 1 . =
1024 Spearne Consols (tin), 8t. Just. .eeeee 13 oo = 1 .. — | es%7 .. |
1024 8¢, Aubyn and Grylls (em;r,un),w. 8 .. 1} o T3] 1348 @4 .. -
1000 Stray Park and Camborne Vean (copper). 10§ .. — v — | 1024 ), Selop =
9900 Tamar Consols (s\lver-lead), Beeralston. . «« 1§ | 5000 North Britain Barra Burrs (; ceee 8t .. 1} ] 20000 copper), 1 .. =
6000 Tincroft (| _tin), near Pool, Mlogsn.., 7§ .. 2 | 1084 North Buller (copper), veeesess 10§ .. 4 | 5000 Clive (lead), Glamorgaw -
2048 Trehane (silver-iead), Menhenlot. .... ... .. 6} | 6000 North Damsel (cop 1 .. — | 1000 Cockley Bock (COPPEr) «eeeesn.s -
5000 Treleigh 9000 North Downs (copper), 1 .. 4 | 5000 Coniston United ) e

24 | 2300 North Frances o = 5000 Devon Cousols N e o
40 9000 North Levant ( 13 .. 7 ] 9048 Devon .. —
40 3000 North 1 .. — | 15000 Devoun U 1 ..
8} 10000 e — | 0000 Danmsley 1 ., =
20 1080 North Wheal Trelawny 4% .. 7) | 6144 East . 9
8 1200 N.W, o = 5000 East e =
1 1024" North Wheal Fol 9 .. 9 | 11024 Bast 4 .0 =
1 8000 North Wheal Uil .. — 0000 East . 1 o0 =
1 2000 « — | 1024 East .. —
eal 7 9043 Okel Tor (lead), vevesersensene B ua — | 1024 East . 8 .. —
‘Wh 4 .. 256 Old Wheal cesssecccess & oo B 9048 East 14 .. —
£56 Wheal Buller ( [ 2500 Omddg:.a), FHO eoeceerconsnncnen «e 1 | 1000 Bast v -
250° Wheal Clifford (copper), Gwennap. ...... — .. 145 | 10240 Pembroke & East Crinnis (copper) ...cece 5§ .. 2} | 1000 East . -

980 Wheal Exmouth 44 .. 8} | 1500 Pencraig (lead), Carnmaven ....coveeeee 4 .o — | 4006 Exmoor Eliza (copper), .
4000 Wheal Golden 4 .. 5000 Pendarves & 8t. Aubyn (iin, copper) 1 oo — 1024 Freidd Llwyd 13 o6 =
6000 Wheal 1} .. 10968 Pcndarves Oonsols, Cambcrne ...« - Fursdon Manor (: 1 .. 1
5256 Wheal wil. .. 11 | 9048 Pentire Glaze (silver-lead) ...... — | 1000 Gellirheivin (silver. 1 .. 3
430 Wheal 83 ., 58 | 8073 Penzance Consols (tin), Sancreed .. 7 Glenaalin e
513 Wheal +. 85 | 1000 Peter Tavy and Mary Tavy (copper} ve — | 100400 Golden Mile (lead), . .-
940 Wheal e - 640 Peny (lead) eosenscces 6 .. — 513 Gmtnon‘h'l'ot(eosw. wall e 15
530 Wheal Trelawney (silver-lead), 8 .. 41 2000 Polgear and Lancatbw (copper tin; .... 2} .. 6400 Great West Roskear, vi'}:hn cesecece 1 40 =
1024 Wheal Tremsayne (tin, cop) 9%..- 6 mroldmméoowa 1d), Devon cececuee 1 .o 5000 Great Wheal Agar (tin copper) ...ceece 1 .0 —
6400° Wheal Procter (lead), 88, Kew ..c.cccee s =— | 3000 Porkellis United (tin), Wendron ceceeeee 114 .0 7 6000 Great Wheal Toukin (copper) ...... 1 w0 =
5000 Wicklow (copper), WickloW..c.ceeeeeee 8 oo 513 | 1034 Pracd Consols (tin), veveeeee 13 cc —4] 1000 Gariyn (tin), B4 Ecth ......... 1 o -

MINES WHICH HAVE SOLD 6400 Prideanx Wood, Li 1.0 — 5000 Herod's coccevissenen 1 .
0000 Ashford Consols (silver-lead, eom.... 1 o0 ~ 3072 Prince . —$ | 20000 mmm&?nz.m..... 19% .. —
3080 Altarnun Consols (tin, copper), veee «e 13| 380 Raleigh, (tin, copper), Crowan...ceccece 7§ .« — | 4096 Lamorton United (copper), Devon 2o =
4000 Awmmh(mpal)fmdm“.... 1§ .. — | 7000 Reith ‘owednack 44 .o — | 6100 ME.-(:M)' Flint ..ovenneane . 48 .

940 Balnoon Conso Is (tin), Uny Lelant. .. — | 10000 mnuyuﬂudmrsudﬁn 1 .. — | 40% New Crowndale (; tin) .. 1
508 Bell and Lanarth, Gwennap. . 108 .. — | 2500 Rhoswydol and ddon ng .. — 406 Penhanger (lead), ceene $ o —-
8000 Bicton Oonsols (lead), S¢. Ive . 1.0 — Rocks and Treverbyn (tin) e == mrhmnxconnh(eap&uhsnclu . =

Ilm Birch Tor and Vitifer, Lydford. 8 0 - 5000 Round Hill, 8alop «ccceeee 13 .« 13 1536 Phaaix Great Consol nkinhorne 14 oo —
6000 B X 3 .. - 1msm,mm(w), vv — | 9220 Polzeath Consols (lead), 8t Minver 1 . —

955 Consols (lead), Wadeb 10 .. — | 4000 sfm.y Bulle: 1§ ... 9 | 2048 Ponterwyd (siivee-dead), Cardigan .....o 9 .0 =~
1000 Bolling Well (cupper), Gwithian 9 .. 15 | 2000 8outh Carn Brea ( :> 8 | 12000 Prignant Consols (silver.lcad), Cardigan.. 1 .o —
4006 Borinzun Consols, Plympton 4 .. % | 90000 8outh Cork (copper), - 10000 Rbeidol United o.cees servoosmmmeccns 818 oo
mw anfﬁ?') 8t. -)’qr‘l.m. 0 .. 88 "6000”c Sou‘h‘hcmvu(% .~ 2% 4000 Ritton ceecsncsocse 2. 1

WKP@: e oo e — South F csescessne e =
{18195 Britaunia , Devon 1. 1s | 9000 South of " teseserrrecee- ~ seo e — -
4000 Bronfloyd (lead), s = | 8500 South Uny Lelsn coonon. 8 O — -
2300 Bryn-Arian ce = | 9048 Bouth Wales ...oceeeeroennrereceeses 1§00 1

420 Badnick Consols (tin), Perran st.. 3| 614 s«.AmnM(:;smuun) ceee 1§ o0 -
1500 Busparvo (tin, :xper), Gwinear ... 1 .. — | 9008, 5t Day United (tin arid ccgper) oo .ccen 8 .. 8 -
9000 Bwich (silver-lead), Cardiganshire 4 o0 == 513 3¢, M3 P (Utt)receescscccs 4 o0 = 1
8000 Cae-Gynon, Cardiganshire......... §.. 1 90 &, Minva Counsols (silver P -
2000 CaT e gy, Enbeaboid. s 100 = | 4000 T S ety bt >
mwy(ew..le :i - %;xsma ),l 0 w 1 -—

- nbnryComol O] ve oo = .

1024 Caradon Congols, 5 — | 102 Muk.ndnaoéee?gfm.... v — -
2000 7 # | 10000 Trannack United Mines (tin, copper) e — -
2048 b! — | 108¢ Trebarvah, Peranuthnoe ecce.ceeeece.e Sf oo — | 1084 West 7
1068 Carvannall ( 9 3} | 2048 Trebell Cousols (tin and copper), Lanivet 1’ v« I| 0340 West United Hills (co -
9048 Castle Dinas <« | 50000 Trel (eorper-lud_}................ 1 1., | 1034 West Wheal Panny ( -
9000 Charlestown — 1. 000 &:.a),sc. 0 P ve = | 6000 West Wheal 1
1980 Chd.'plh'-u ( — | 10000 Treloggan, 8t. Colomb MInor ..ceec.ceo 14 .. 3 | 3073 Weston (lead) Shroj -
1034 Cl{jahand 104 | 1000 Treloweth (copper), 8¢, Efth .coceseees 3 oo —j} | 19000 Wheal Albert, -
2000 Coed Mawr Pool —" | 2043 Trevelyan (tin, COPPEr) seeceececess 5 .. 1634 Wheal Oatherine, . -
6000 Connemmara § | 8500 Trevenen (tin), Wendron - .srssr . 1596 Wheal Gill (copper-lead), Liskeard 3
% OomGrlmge —_ 5190 Treworlis and Trenethiex (tin) . 1084 M“ﬁ"’" Perranathnoe -
Craig-y.. - 4000 -y-Worglod (slate), Carnarvon 4 6000 WhealN ceseisseiaases —

o1 g:zkn = | 000 mf.sun), Rochs & Loition 2 1| 50 Wheal Pern i =
000 v — | 20000 Vale of Towy (lead) ........ ve — | 4000 Wheal -
6400 Crow Hill — | 1034 Abram (copper), Orowan ve = | 1094 Wheal 84 cesee 6 .. -~
¥00 Cubert (sil 1| 1o wmméwppui'mm 1uf .. % FOREIGN MINES,

1000 Owm Daren 02¢ West Ding-Dong (tin), Sancreed .. ...« .. 3 | 8000 Alten Mining Company (copper), Norway., 14} .. 8|
9000 Cwmdyle _1’ 6400 West Fowey Consols (tin, copper) ...cco 6 .o — 9464 Burra Burra (copper’ Australia .. 8 ..
§10000 Cwm Brfin West Goginan, T 6000 Challances (silver, lead), France..,. .. 10 ,, —
4000 Cyfannedd -— 1024 West Par Consols ( 8¢, vese 1 0 — copper), Cuba .. 40 ., ¢4
1000 3 | 0500 West Polgooth ﬁn)g.h crescecees 1 o0 — ),Chill. 16 .. 14
2| 00 Wt (St A cecerrenens 33 .. B} ) eeecesreitiiiiecenns L e
1056 West Stray Cam eescecascese B o0 B » . 4 0 -
s‘ 0000 West Whoal [ R ST Gen. Mining Company efda.. 1 .. —
— % .. 2 , Spainl .00 3 .. 8
- 1} .. — ? . ¢
- o = wee 1 s
- 6 . — ceoe .
1000 = 1.1 ceerees NE LB
4008 Bast “i % 52 = | 11000 8 John Dei (gold Sl e
.o o= cecs00e0 .o {1
1506 East Balliswidden, Bancreed «c.ccceoee o =- a.. - [ Worthing (sopper), cseccscces 188 o0 T¢
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% 3| Ditto Preference ....

12,000' 50 | 50 {108 'Fast & West J. D. &
24,000.5tk.'100 1Gns
2233751 Sthe 100 '304

.. |Exeter,
Fleetwood, Preston, and West Riding'
208 Clasgow and South Western .....ose

bs ( Ditto
113s Gloucester and Dean Forest.

804! Ditto § B, 6 per cent. gua

408 . Great Western,.ooveosacerases

14:9] Ditto Halves....

3236 Lancaster and Carlisle

78 6
3s10| Ditto Fift!
28 6

:;n Ditto Preston and Wire.
(]

NAME OF COMPANY.

LONDON.

u.|'r.
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T |r.

Aherdeen .....ivesnesscnssscssenios
No. 6 per cent. Pref. .. «oct
No. No. 2, 7percent. s. cecsocccccse
Amberpate, Nottingham, and Boston, .
Relfast and Ballymena coecccescosees
Nelfant and County DoOWn  c.oceecse
PRerks ond Hants Fxtension (Gt ...
West. perpetunl 8 per cent. .. ..
Hiiming, ane Oxford Junc. with Guas.
Do. wittout a gusrantee c.vooe.e

Titte, Stour Valley, . coeenseesecees

hest. R, £50 and £25 Cons. ..
"o, Da. £90 .

To. do.

raten, Rinpifard, and Rirminehsm ..
Setnt ot Feater ..
T MVl de L e e

[ R B N L TR PPPPPR
;-" olederior ...

Pittn Quartere .. .
Ditto Preference {44 per cent.ec..o.
Ditto Clydesdale Junetion ooeccees

Cl-ester and Holyhead

FRTETTEE YRR

Cork and Papdon ..
Titto 5§ Pref. ....
Cork and Waterford ..
Cark, Mackrock, and Passage ........
COMWRN . iveeecosassoraserssecese
Dublin and Relfast Junction «ccescee.
Dublin and Drogheda
Pitto Thirds ...
Dundee, Perth, and rdeen cene
Dundalk and Fnniskillen.... “ese
Fast Anelian (250. L. & E.and D
Ditto (187 E. and H.) coavevosnes
Ditto (81, 10s. 6 per cent. Pref.) ...
Ditto (7 per cent.
Fsstern Counties. . . wores
Ditto New Guaran 6 per cent...
Ditto Perpetual 8 per cent. No. 1 ..
Ditto ditto No. 3 ..

Ditto ao. ..
Fastern Union, Class A
Ditto ditto
Ditto ditto B. ani
Ditto Guarnnteed 6 per cent
Fast Lancashire ..

East Lincolnshire ......
Fdinburgh and Glasgow
Ditto Halves..eoeuee
Sitto Quarters . oierscasesree
Fdinburgh, Perth, and Dundee ....
. ‘Fdin. Perth & Dun. (late Granton) ..
1§ Ditto 54 per c. 5 years, & p. c. in per.
YPeovil, and Dorchester ......

508 | Ditio Preference guaranteed
ditto

‘Great Northern «.c.eeee

Ditte § A, Deferred......

Ditto 5 per cent. Preference
Great North of Scotland ..coeveocnes

408 Great Southern and Western (Ireland) y

Ditto Eightha 6 per cent

Ditto New ¢} per Cent. (fixed).
‘Hull and Selby....

| Ditto Quarters. ..
!Irish South Eastern

Ditto Thirds .oecveeas.
hire and Yorkshi
Ditto 6 per cent. Pref.
Ditto Halves..
Ditto Quarters

L

h8 coeeennien
Ditto F. 201, 4§ per cent..
Ditto West Riding Union

Leeds Northern ...
Ditto Extension,
Do. Pref. }, 6 percent ........
Liverpool, Crosby, and Southport
London and Blackwall ...,
Ditto Xxtension (Tilbury)..e.eeseas
London, Brighton, and Scuth Coast . .

Mymingh., Wolverhampton, & Dudley
Wirkenhead, Lances,, & Cheshire Junc.

alten BL.C. & W, Vhe., (R, D & B! |
o do. (R.CANW.)
To. do. do. ( Do, Pref.)

Ditto Northern & Eastern 5 percent; |
£6 for

Ditto Guar, 6 percente .ovveanree., oo
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NAME Or COMPANY,

" LONDON.

||z |w.|T| P

London and South Western

Ditto guar. 5 p. e. late C. & Croy. 8,
Ditto pref. 5 per cent. 1851 ....e0ee
Ditto Do, Convt. 1853 . .
Londop and Greenwich ...
Ditty Preference or Privilege
Londor and North Western ... ..

Ditto Eighths ...0...y
Ditto M. B. v oouunnnn

ceee

Ditto New....uoevvesen

Ditto New. ... ceen
Ditte Censolidated.....
d ry and Colerai

25 oo
10 .oy
FYOR

100

100 !1809.
48 208
384(20s

1

174 70

100 {208

18498 6
5“ .

64 26§ ..
900 134 18§/ -

: 30

ve

1) .
10 | 8s
100, KD

8 |78 6

136 90s
F13 l“ 9|
9 | 48
N ..
49| ..
20| ..
45 (168
35 |18s
20 (178
3| 3
50| ..
8 o
20| ..
131 ..
100 {408
100 | 2786
20 | 6»
11§28 6
100 {108
10 4s. €

| 5; FLondend:rry and Ennickilie.n
Malton and Driffield ..........

54 1s4d Manchester, Buxton, and Matlock....
7,000, 8tk. 100 , .. Manchester, Sheffield. & Lincolnshire. .

4 e Manchester an. Lincoln Union .
k.100 3268 Midland....oiiel ciiiiiiiieieniinen

50 308 |

100 |6“ '

w0 [80s
474,198 M
100 {408 Newcustle and Carlisle ..

Al o ‘Nowmuket ceeeee

100 {30s !Scottish Central
100 |17so_8com-hl‘dlmd....................
2941 - |

Shrewsbury and Chester .

South Eastern and Dover..

South Staff
South Walea ....vovecacees
South York and River Dun
Taw Vale (North Devoan)
Taff Vale ....

Thomes Haven Doc!
Ulster oeceu.
Vale of Neath
Wear Valley 6

York and North Midland...... o

Ditto Halves.. .........

Ditto Halves.....couuues

Ditto Quarters, No. l...cvanenenees
Ditto Preference Shares
Ditto £6 ...............

Ditto Consolidated Prefererce......
Ditto 50i. Erewash Valley..........
Ditto Birmingnam and Derby......

Ditto Con. Bris. & Birm, 6 per cent.

Ditto Bristol and Gloucester........
Ditto ditto.eeeeeerernreeniennnnnns

Do. Leic. & Swanning, (8 per =t. gu.)

idland Great Western (Ireland)......
Ditto Halves ...cccvevecanree e oo

Quarter Ditto « ceeeeviniiieiniens

tresecceantene

Ditto Extension ...cccevuvuvaenn

928 ) «o
16 | .. {Newportand Abergavenny ..........
74| -+ |Newry and Enniskillen..............
20 | .. Newry, W point, and It e
100 308 Norfolk cccvvcesecenrerccncncanannns
18 |4 Ditto New 20/ic0.eceecncrencrenass
90 108 | Ditto Gua. 8 per Cent. ............
20 |4s6d) Ditto Lowestoft, Guar. 4 per cent ..
90 {12s | Ditto Guaranteed 6 per cent. ......
2 | 1s | Ditto ditto ditto Waveney Valley ..
4 | «. {Northern Counties Union.......ous..
10| .. {North and South Western Junction..
100 | +. |North British ..ceccevieceecencoans
13§ +. | Ditto Half Shares ....cccecerenan.
Alll .. | Ditto Quarters...ceerrcacnsarnnns
§i oo | Ditto Extension ..
84l o Ditto Thirds......
100 |608 | Ditto Preference..cccceveeceicens
173{ 8s (North Staffordshire.....ceevveecenens
90 | .. North Western.cooooeeeccsecerenns
100 | .. ,0xford, Worcester, & Wolverhamptol
15 | 6s { Ditto Preference 6 per cent.........
20 {10js, Reading, Guildford, and Reigate......
1100 Scoc {Royston and Hitehin......covevnnn.
100 (60s ; Ditto Shepreth Extension ........

secesccscessvesnns o

Ditto NeW.soevoerrenensnnonn

Sheffield, Rotherham & Goole, N. Div.

Ditto Southern Division ..........

Ditto Halves......
Ditto Osweatry .
Ditto New .. secveceane .
Ditto 8 per cent. Pref.............

Shrewshury and Birniingham & «.c...| 79§

Ditto Gua. L. & N. Wousiieeraanens
Ditto New Guaranteec ...ceeeess..

Shrewsbury and Hereford Old........

Ditto NeWw ..ooceececascacersans

8| hire Union .eeeeececcecccnens
(South DevoD.«csceccscoas

Ditto Preference ......

Ditto ditto 4§ per cent,
ordshire Junction ..

Ditto Quarte:
Ditto New £10

Waterford, W. W. and
West London .
West Cornwall
Wilts, 8 , and Wey t
York, Newcastle, and Berwick

Ditto Extension ......
Ditto G. N. K,

bitto Preterence, six per cant. ....
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SHAKE LIST. FOREIGN LINES.

NO. 01 "Amt Amt 4yT,

NAME OF COMPANY.

v (Antwerp and ROWeIdall cves oo s oo ve sess

Boulogne and Amiens
{Bordeanx, Boulonse, and Cette
Central of France
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Maria Antonia covceeverorecacacesnns
Ditto NeW cececpeces sosecassencens
interes

854 355/ 26 | .
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- OFFICIAL RAILWAY TRAFFIC RETURNS -
i Div. oy R
Capital wAended Average| ecent. ;}’: * No Sunday Trains, Week |y ber BECE Trafc per
ad e ber| costper | annum. t No Goods carried. end- | of Paven. | P29E0- | goog,, | porar |, COTE: - | Mile Hlles

Loan, Sheet. mile | __ 1 Toll paying Companies, e, | gern | pEat, [ Cattle, | Recetpts sponding jsponding WO‘E.“ openin

189s. | 185¢. lToll iving, " Ap;‘ &e. &e. 1855. w:;:‘:n 'le::ah s 1554 | 565 TiEs
| e : . . | 1665. | 1 1885, | 185¢.

£2,100, £1,9%9,721 | 27,218 | — | — | Aberdeen.......... -_ o

"sog00 | sieest | 1as0r Belfast and 3 Py TR | sl nsor) ncen| %0 | e | e s

a%’% Hw'm 53'3’7‘3 : m o Dowa i Cheahire H - L2 e 1| 361| 3| 16 ?2 g’ %’

200,000 | 150,000 | 11,200 5 | Blythand Ty orer o o - Loe| Taa| Taa| mEf Lur)is ) e | 28

4,397°600 | 3434394 | 28930 | 44 | 44 | Bristoland 1] = | sre3| 1060| 509 seet| cos| o | S |32 (.0

859,400 | 7,708,737 2§ | 8 | Caledouian ...... 1| efsos | 4007 | e405 | 10503 | 100958 | ds | au | St | booy | io

4,389,352 | 4,283,684 | 45,001 | — | — [§Chester and Holyhead o | U2 | S| 070|080 | Mgus ) nsss) 86 | B4 | 1894 | )

390,000 308,988 | 15,414 | — | — | Corkand Bandon ............ 7 — “164 116 ‘.M; Wil a1 u
296,668 | 160,148 | 8,449 | 1 | — | Co 7| vas | — 2 ol 8| sl fis o0}
147650 50| eo| 8| & ot | S0 | 1| 00| 168 BI04 8
Logsoso | 935,228 | 16700 | 5 | & =1 E0 ) 2T wo (mewm| —0| Z | 2|28
Laroes | 1,014,976 | 1678 | 86s. | 4 1 - 917| 481 1,38 | 1| 1314 ) 33 | 18 | 6s | &
670,000 | 516,811 | 86,052 10 - - =] “ser| s
m'm 302'232 }s' o0 2— ;- 7 — - - 239 5 7 lﬁ us 1: (]
77, 4,6 . 1 S o =
mvat | 2r1ari | 15980 | 8 | 3 | Dundeeand Arbroath ... s | w0 | | | 1| oo i e | 3| | i

(| sl | 6 | e pluml @ @ on om sl R

381, ,859, 977 | — | — | Ems = 5 B
17450892 | 13080607 | 431418 | 8 | 1§ | Eastern Counties &'Norfolk ... B T k] gt g2, 0| ) ) 18 | 68 | e

5,071'563 | . 3,821,010 | 42,178 | %4 East Lancashire .. veseas s er $ | soaes | oot | 'aidec | Toise | Zhgy | iadet 5| S0 4tz 417

2906667 | 2,300,007 | 2411 | — | — seanenees 1 A 5,508 | 4,761 | 4870 65 | 88 | 81) | 833

sporss] | 3224743 | 8258 | 8 | B | 157 n_the | Eastern |Countles | Retarz. | — | — | —" | —

3,333,612 | 3,090,472 | 85, - | = Tl avae | T | T | mise| Yois| mels) 32 f s jue fu2

& CEEER S PO | Tl | ) SR G g B
00,000 | 351,854 | 18,518 : . - — — | No |Betum :

7,420,600 | 4,161,768 | 34,296 | 3% | 3 and South Western ». - - Bl = | el = | 1 2LB
11,806,600 | 10,905,463 3.?:“, 78e. 9’ reat Northem, and E. Lincoln 1 BB e | asmss | oSt | (B90E | (L2861 3 | e [ 18% 1Tl
- 's00000 | 485947 | 1018 | — | — Great North of Sootlasd oo, st § somgl wmo| 756 1 17,128 | 34,4851 74 | 60 | 83 2
4,022/910 | 8,866,895 | 20 44 | ¢ | Geat Southern and Wu 7 ) 0 686 bt el = o 171 = | &0 | —
21.975 18,736,000 | 58,552 | ¢ 3 Great Western....coceenanee 8 —_ 8'_ a8 gg'“" 8,317 | 4617 201208 4188

852000 356,663 | 10,200 | 1 1 Irish South-Easiern ceveeeeses 7 - 157 ] 60 iy | 288 | A3l 6L | T2 | M4 SIS
1666 ;012,023 210906 | 2 Kendal deic;dermm cenressens 8 - = ﬁ; m }2 lg }; io ,;
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Ak e R I R g P T R A AT
- | - ford ceeren — - - b 4 *
727,000 g::uz 15,681 | 3% | — | Liverpool, Crosby, and Southpors . " 28 - 281 Noc’ Return. | — - - | - 88 | —

1,000,088 | 1,036,750 (373,140 | 578. | 868 | London and Blackwall ............ s |nsiss | 1315 | % | 1390 | 1i%i| nots|sce |oi | o |

'800,000 | 7,618,675 5 | 5 | London, Brighton, and Sonth Coast 8 1%s2ts | 1o | s | 1 AT | 1,048 | 92 | 268 5
37,364,620 56812 5 | 5 | London and North-Western . ] P2 | b | S| icee | 12008 | ta93) S0 | 71 1OC |14
17046138 | 5,709, 057 | 4 | 44 London and South- Western +o+vceoerrers| 8 | ‘= | 1021 | oo | 1ot | ioaw | 1rova | % | 33 |2 |35

500,000 | 530,824 | 16,085 | — Fondonderry and Golersing o oxiention | 1| 10 w | M| e | e L K|
000 4,985 | — | — ndouderry an: p s - > | 3 =
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— 8. A1 » e -— 3
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596, 666 oreiond | Jeis | B 31 | Midiand Great Westorn of Trelasd §1 = - = | 36811 35,634 | 23,518 | 53 | 51 | 498} | 4954
Tse060 | ‘571,883 | 15,458 | 3¢ | 4 7 et | | oM wnlw | B
) , A58 | 4 ,t 7 987 85| 21| Lege)| Leal o | 38 |33 | & |7
1,900,000 | 1,835,195 | 24,170 2% = a9
0 400,000 | 18750 | — | — s | — Jog | TOn| W) et 20 33 | 4T ) T8y 1 18
4 30,148 | T§s.| ~ - ~ 115 (1 31
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1,698000 | 1474137 | 80,084 | 1 | 3§ |tShrewsbury and Chester .......... 8 pad o1 | 1.90 804 771 674 | 28 | 24 | 32 | 8
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TO CORRESPONDENTS,

A Wipow. The Central Terminus Railway under-
taking has, we believe, become merged in the
Metropolitan (Underground) Railway Company
—or arrangements have been come to, with a
view to a merger of its powers in that company,
As to the notice required from the Railway
Company, if they require your premises, we
presume, as you are tenant-at.-will, the com-
pany standing in the relation of landlord
to you, a six months’ notice would be necessary ;
such notice to expire at the period corresponding
with that at which your tenancy commenced. We
fear, you cannot legally claim compensation;
but Railway. Cofnpanies are not illiberal, and a
proper representation of the facts, would pro-
bably lead to an equally satisfactory result as a
legal claim.

CrYSTAL PaLAce. In our last, some lines were
inserted (in an article under this head), from
which the following was, by some accident in the
setting up, omitted.

Dost fear to meet young Zephyrus again ?
It should constlcute the 8th line, and follows—
How little perfume hangs upon thy breath!
Otherwise the sonnet is wanting in the point of
the clsssic fable, upon which it is founded.

The Scinde Railway Company being now com-
pletely registered, shareholders are required to
sign the deed within one month, under penalty
of forfeiture.

The receipts of the Stockton and Darlington Rail-
way for the month of March were 23,G95.., being
an increase of 2,023/ over those of March last

year.

Grand Trunk Railway of Canada, traffic for week
ending March 10.—3,652.. 5s. 6d.; correspond-
irg week, 1854, 2,5151 15s. 7d.

Great Western of Canada Railway, trafic for the
week ending March 23.—8,571L ; corresponding
period last year, 4,084,

Sambre and Meuse Railway, traffic for the week
ending April 7.==£1,197 ; 1854, £593. For the
Eonth of March, total receipts.—£4,933 ; 1854,

2,728.

ENGAGEMENTS OF THE WEEK.
MEETINGS. APRIL
Colchester and Stour Valley (Special), Col-
chester, at half-past one 1
Aberdeen (Half-yearly), Aberdeen, at 12
Great Western (Special), Paddington, at 12
South Wales Mineral (Special), Craven Hotel,
Strand, at 12 20
Demerara (Annual), London Tavern, at 1 20
South Staffordshire (Sp.), Birmg., at hf. pst. 2 21

The RVailwap Record.
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THE LAW OF PARTNERSHIP AND OBSTRUC-
TIVE CROTCHETS.

I was not without reason that we suggested
the necessity of watchful energy on the part
of Members of Parliament, who are favour-
able to the removal of those amomalies
inour Partnership Laws, which suffocate
legitimate enterprise, whilst affording
mischievous facilities for the dishonest
incurral of debt. We fear that the present
Government is not very inexorable in its
determination to carry into effect the mea-
sure of reform bequeathed to them by that
of Lord AnrroEeN. The design of ¢ mixing
it up” with other topics not directly con-
nected with it, is not satisfactory. It

would argue more for the sincerity of the!

4

gentlemen in office, if they would announce
a fixed resolution {o bring in the Bill at a
definite time, and to push it through its
stages, 8o as to make it perfectly safe that
it should become law before the close of the
Bession. To be sure, the subject is not their
own, but, having recognised its importance,
baving admitted the broad principles which
dictated the change, it is their duty to make
it their own, without considering whether
the honour of institating the improvement
belongs to themselves or to their prede-
Cessors, '

But the fact is, they treat the matter in
a very lukewarm tone, as if they wero not
particularly solicitous about how it may
terminate. It was with some difficulty,
that so influential a peer as Lord Dersy
elicited from Mr. CARDWELL'8 successor any
distinet expression of attention at all. Bo
lightly is it treated, that people of nervous
temper actuslly [begin to doubt whether,
after all, it may not fall through—whether
there may not be another postponement
shuffle ;—and the phantom of opposition—
which was supposed to be laid for ever—
has taken so much heart of grace from this
state of things, as to show that it is yet
able to revisit the glimpses of the moon.

Thus a ““ respected contemporary,” who
sets up for an advocate of the old m,
essays last week to excite the susceptibilities
of the Joint Stock Banks, and coolly describes
the expected Bill as ‘ one permitting a
man to lead his neighbour to ruin, without
scruple or conscience.”” We have so
often and so completely shown that the
shoe i3 on the other foot, and that the
““ unlimited liability” dictum is the potent
concomitant of swindling, gambling, unsound
credit, and dishoneat indebtedness, that
we will not stop to argne this part of
the question. 'We merely indicate the tone
of the journal alluded to, for the purpose of
showing that it is by no means prudent to
consider the reform “as good as carried,”
and on that supposition ta relax the pressure
which is generally found to be so healthful
and effectual a process when applied to
‘Whig administration.

Inreference to oneoffhe observations made
by our contemporary, we beg to remind him
that the contemplated change will not make
it imperative on any firm, company, or
association, to exempt themselves from the
conditions of liability ‘‘ to the last acre and
last shilling.” All who choose to do so,

- |and who may imagine that it would conduce

to the enhancement of confidence in their
establishments, will remain at perfect liberty

6 |to adopt that course. All that is required

is, that persons willing to associate for given
purposes, and to contribute or become
responsible for a fixed proportion of money,
thus affording the public a definite idea of
the amount of guarantee which is to consti-
tute their capital, may not be prohibited from
commencing operations on so explicit a state-
ment of their means of working. The law, as
amended, would be permissive, not compul-
sory. It would open the portals of useful
enterprise to thousands of individuals, to
millions of capital, now unreasonably ex-
cluded therefrom, leaving those who choose to
conduet their business, and rest their claims
to confidence in the present system, absolute
masters of their own proceedings in this
respect. '

It is strange that a writer, not at all
remarkable  for want of astuteness, could
have so egregiously misunderstood the
purport of the amepdment—so strange as to
provoke an uncharitable surmise, that the
misconception may not be altogether in-
voluntary. However that may be, we think
it right to allade to the blunder, or quibble,

lor whatever it may be, in order to prevent

any possible mystification on the subject.

THE RAILWAY INTEREST.
How many millions have been wasted -
through the want of early comprehensive
views and well-digested plans, in providing
Railway Tronsit for this island? Would
Frerr millions cover this waste? It may
be doubted. And yet, with this lamentable
loss of capital, the work is complicated, con-
fused ; incommensurate with the wants of the
country ; incomplete, confused, by thedouble
guage; incomplete through the want of
Centralization at the Caprrar; and much
lowered in profitable return to the Proprie-
tors— through the original and continaing
want of the cowprehension and digestion
which should have preceded enterprise. To
remedy this defect, and- consequently
improve Railway Dividends, some sug-
gestions may be offered. )

As a general proposition, it may be main. .
taindd, that Railway Companies have
one broad, common object, and that is, to
draw traffic to the rail, in preference to other
modes of transit; each Oompani l;;ngbn:

ial regard to its own proper duties,
mer the due influence of the paramount
considerations which identify the railway
with the national interests. .

These considerations have, most unwisely,
been overlooked, counteracted,-or neglected
by Railway Proprietaries, and as a particular
instance, by that of the London and South-
Western ilway. With the motives
which might be presented to the merchant,
immense quantities of merchandise would
be transferred, at the Channel Ports, from
the smrp to the eatL, not only for delivery
at Loxpox, but throughout the Midland, and
to some extent, the Northern Counties; at
the shipping ports on the East Coast, from
Harwich to Great Grimeby, and even, espe-
cially as to the French trade, at Liverpool;
and the exports would find their way to the
same rails; affording to the merchauts of
Hamburgh, Bremen, and Germany, sirong
inducements to pass their trade, in the more
valuable desoriptions of goods, throughGreat
Grimsby to end from the South Coasst.
With regard to emigration from Germany,
innumerable poor people pass through
Hurr on their road to Livieroor; how
much better through Gemsey to Souvrs-
axpron? The untoward competition be-
tween Railway Companies in
rivalries ought to ccaseat onoeand for ever,
and a united effort be made, on the part of
the Companies, to rescue life and property
from the perilsofthesea, andrebeveoo.mm
from delay and expense, by carrying the
rails in lines, a8 direct as may be, to and
from the most eligible—ports, and which
would - in many instances be Sea-roxmrs, as
contra-distinguished from Rrvez-romrs, In
Enorawp, BSovrmamrrox and Mnyom
Havex may be contrasted with Lownow and
Liverroor. . No loss of life or property hss
been recorded, during many yeers, on the
approach to or departure from SourHAMPTOX;
and with regard to Miroro Havew, such
accidents are of rare occurrence, if ever ex-
perienced ; whilst, with a near approxima-
tion to the truth, the ax¥vUaL loss of life on
the approach te or departure from these
River-porTs, Loxpox and Livenroor, may be
estimated at 500 lives and half-a-million of
property cach; or together, 1,000 lives
and a million of property, amounting in
fifty years to 50,000 lives and 50 millions
of property. - - .

No consideration, arising from the intro-
duction of the [ron Rail and Locomotive
Engine, approaches in importance to the
means which are thus afforded of avoiding
the perils of the sea ; and when this human
and social service-is identified- with the

interests of Railway Proprictors, in
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AND JOINT STOCK COMPANWIES' REPORTER.
—— ——

regard to their Dividend, why is it not per-
formed? And if, from whatever cause, not
performed by those Companics, why is it
not undertaken by independent parties ?
.

LONDONDERRY AND ENNISKILLEN.
Tae present position of this Company, as
pointed out in the observations in our last
number, is assuredly anything but satisfac-

at tho moment, but upon looking
carefully into the facts, it will be found that
there is much more reason for hope than
alarm. Tho recent difficulties have arisen
mainly, from want of money. If the eapital
authorised by the Act of 1854, had been
fully and at onoe taken up, the liabilities
would have been discharged, and an efficient
stook provided for working. Such not being
the case, the Company had to struggle
against, what the Report very aptly desig-
nates, the ¢ disadvantage which is the
necessary oonsequence of debt and imperfect
plant.” The extent to which the Proprie-
tors have taken wp the New Stock, has, in
some measure remedied this evil, and we
hope it may speedily be altogether removed.

The references made at the meeting to
the appointment and conduct of the servants
of the Company, :applied, we find, to a
period anterior to the time when Mr. Forpx
ontered upon the Management, and are by
no means applicable to the present state of
things. While speaking of Mr. Fonpz, we
may say that, considermg the varied and
serious difficulties with which that gentle-
man had to ocontend, it would, indeed,
have been something yet unattained if,
within the short period of six months after
the completion of a line, and working with
imperfect plant, he could have accomplished
what, upon most railways, people are content
to wait patiently for the result of two or three
years’ working before they dream of realis-
ing. Amidstall the differences of opinion as
6 the question of Management, it must be
gratifying-to Mr. Foroe to have had such
unanimous testimony borne to his high cha-
racter and ability,andsuchconfidencere,
in his professional skill and integrity, as that
evinoed in the desire of the Company to
retain his services as Engineer.

Looking at the fact that this line, 60
miles in length, has cost for construction and
plant little more than £600,000, and that
1t runs from such a thriving port as Lon-
donderry through a rich and fertile country,
we see no reason why the estimate of its
resources and future earnings, put forward by
some of the speakers at the meeting, should
not be realised, recollecting, as then stated,
that £18 per mile Eer week would pay six
per cent. on the whole capital, and looking
at the receipts of other Irish lines some-
what similarly circumstanced, we believe
that the Proprietors have good grounds for
looking forward to a satisfactory result.
Railway traffic, however, as all experience
proves, is a thing of gradual—generally, of
slow growth, and requires time to be allowed
for its development.

—_—

ROYAL MAIL STEAM PACKET COMPANY.

Taz usual annual meeting of the Proprie-
tors of this Company was held on Thurs-
day, when the report of the Directors and
statement of accounts for the past year were
submitted to the Sharcholders. The docu-
ments wgl bedefound in another part of our

per, and evidence a gratifying improvement
?: the Company’s affairs. Tyl:oisusfl dividend
at the rate of £2 per share was declared free
of income tax. = After payment of this
dividend, it is a matter of congratulation to
the proprietary, that the Directors are cna-
bled to set aside thesum of £53,603 19s. 11d.
(being 6 per cent. on the value of the

ships) to meet the detcrioration for the
year, and £107,207 19s. 10d. to the goneral
reserved fand to meet the repairs. 'There
remains then a balance to the credit of
profit and loss of £69,162 7s. 5d.

A considerable diminution in the
charge for coals is also observable during
the last six months, whilst on the
other hand, the amount realized by passage
money and freight shows an increase of
£20,092 9s. 8d., as compared with the pre-
vious year of 1853. The actual amount
reccived from the Government up to Decem-
ber, 1854, as also the sum still due from the
Government for the use of six of the
Company’'s ships as transports, is not
distinctly shown in the statement of
account submitted, and this gave risc to
a considerablo discussion as to the form
in which tho accourts arc drawn up. The
Parana, it appears, not being required by
the Admiralty, has bocn taken up as a
transport by the French Government.
Captain Errisox is the captain in command,
the same Captain Errmox who had charge
of tho Avoms, lying off Balaklava, on the
night of the hurricane which strewed the
shore with wrecks, and who, with remark-
able gkill and bravery, succeeded in steering
the ship into the harbour of Balaklava—a
feat of scamanship which has commanded
the admiration of the service! The subject
was feelingly referred to at the meeting of
Thursday, and we are happy to hear that
not only a formal vote of thanks has alrcady
been forwarded to the gallant Captain,
but that every officer in the ship had been
promoted. The snnouncement was hailed
with great satisfaction by a sympathising
body of proprietors.

The particulars of the_original cost and
repairs—or rather, recoftruction—of this
vessel (the Parana) were laid before the
moeting The ship originally cost £86,000;
her alterations, lengthening, &c., £76,000 ;
and her improved value is estimated at
£20,000 ; thus placing £56,000 to her
debit, This expenditare, it is true, is
frighfful ; but after all, it is well to have
the evidence of Captain EcrrrsoN, who now
commands her, that she i ono of the finest
vessels in the service of tlﬁe Company. This
i8 no m praise, when we we bear in
mind that the fleet consists of 24 ships, of
which the following sets forth the registered
tonnage and horse-power : —

Registered Horse

tonnage power
Atrato(iron).3,467 800
Parana ,....3,0/0 800
Magdalena..2,943 800
Orinoco ....2,901 800
La Plata ..2,404 1,000
Tyne (iron) .2,18¢ 400
Avom ......2,069 440
Tayeeeonens 2,022 430
Medway....1,895 430
Thames ....1,880 430
Severn ....1,886 440 | Camilla(iron) 539 260
Trent ...... 1,856 430 | Prince (iron) 398 200

Total registered tonnage........ 43,524

Total horse-power ...... eoscse 11,140

We trust that we shall hear no more of
the Parane, save in such terms as to justify
the praise of her gallant commander.

The whole of the Company's fleet is
stated to be in a state of great;1 eficiency for
service, nor are any very heavy re
likely to be required in the vynl; ;:‘arr:
whilst we are assured by the Directors that,
since the acoounts were closed, considerable

has been made in reducing loans
and liabilities, so as to afford a well-
grounded expeotation that they may be
wholly extinguished in the course of the
current year. And yet, with a prospect
before the proprietors so creditable to the
Board, Mr. QuirtER was induced to raise the
question of—=why the proprietors should not

Registered Iorse
tonnage power

Tamar ....1,850 400
Dee........1,840 400
Clyde ......1,841 400
Solent...... 1,804 400
Gt. Western. 1,755 420
Teviotes.o.. 1,744 450
Conway .... 895 260
Wye (iron). . 819 180
Derwent.... 784 260
Eagle...... 630 250

divide the earnings to which they wero le- -
gally entitled ? The sense of the mecting
was decidedly against tho learned gentlemsn
as to this matter, although another sugges-
tion, that a separate statcment of the working
of the Reserve Fund, and anothor, that of the
Insurance Fund, should be added to the next
statement of accounts, was readily acceded
to by the Board. '

A motion by Dr. Beatrix, to the effect
that the detailed accounts of the Company
should be open for imspection of the Pro-
prietors a wcek previous to the annual
meeting, was withdrawn, upon the uuder-
standing that every exertion should be
made by the officers of the Company to
meet the views of the learned Proprictor.

The mceting indeed was, on the whole,
a vory gratifying one, and the report and
aocounts were adopted, we might say unani-
mously—only one gentleman indced held
up his hand against it.

PROPOSED TESTIMONIAL TO MR, FRANCIS
PETIIT SMITH.

Tez name of Mr. F. P. Surra has already
become familiar to the world as the patentee
of the screw-propeller in 1836, but it is
equally true that, whilst the nation nmext
our own in naval power have awarded to
our countryman the honour of this great
maritime improvement, Mr. Smrra has
met from his own Governmentand hiscountry
ncither public recognition ner reward !

The departure from Spithead of an entire
fleet of scrsw ships, of greater force than
ever left the port before, has been very
justly referred to as an event which inevit-
ably suggests the question: ¢ To whom is
England indebted for the introduction of
screw propulsion, and has thus been enabled
to send forth the moet powerful steam fleet
the world ever saw ? It is with great satis-
faction we find that, with the noble sympa-
thy which bolongs to the Members of the
family of engineering and mechanical science
in thiscountry,some of the most distinguished
have united their efforts to remove this
charge of national neglect. Accordingly,
a provisional Committee has been formed
for the purpose of carrying out the object
of a general subscription to present a suit-
able testimonial to Mr. Francs Perrrr
SMITH, FOR BHIS PROMINENT BERVICES IN
BRINGING INTO PRACPICE THE SYSIEM OF
Screw Naviearrox.

{ |Already the Subscriptions amount fo
upwards of £2,000. Capt. Harerzp and

r. Scorr Russkr are acting as Honorary
Secretaries. -

LIPE ASSURANCE AND LEGISLATION.—MR.
WILSQN’S COMMITTEE.

Ir is some two years since the Committee
on Assurance Companies was sitting. That
g:nmittoe was nominat?l in hot haste, for

expressed purpose of introducing legi
lation in reference to their “tabﬁshll:g‘l:
The evils to be remedied were, according to
Mr. Wrson, of so crying and preesing a
nature, that delay was impossible. The third
seasion, since the hon. gentleman made that
declaration, is now fast running by, yet no
Billhas been introduced, no Bill drawn up, no
Bill announced; and when Mr. Wilsonis ques-
tioned, he gives the House to understand that
it is uncertain whether he will take up the
subject at all ; that it may possibly be dealt
with in connection with the amendments of
the Partnership Laws, but that most of the
“qvils ” which were apprehended, have been
obviated by the mere circumstance of the
appointment of the Committee, and tho

publication of the evidence taken before ft.
It would have been nearer the fact, if he
had plainly re-stated that which he himself,
in the course of last Session, substantially.
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" deolared, viz.—that the inquiries of the
Committee had proved thatthe ¢ evils” into
which it was to inquire had, in the main,
no existence save inthe false representations,
by which he was persuaded to tuate
his too-famous * speech of blunders.”” This
is, in fact, the stafe of the case. The
Committec, in the report, sanctioned and
principally drawn up by Mr. Wirsox, have
acknowledged it to be so, and that the
position of affairs was altogether different
from ¢ what they had been led to believe.”

8till our strong opinion is that, certain
questions having been raised, agitation
having been got up, and having led to dis-
cussions and disclosures of a nature the very
reverse of that contemplated by the original

agitators, it will not be found so easy a
matter to make things revert to the stafusin

. 'We believe that it will not be found
expedient—if indeed it be possible to do so.

The Committee of 1853, was the result of a
disingenuous clamour, raised for flagrantly
sordid purposes, against a numerous, impor-
tant and useful class of public establish-
ments, whose only fault was, that they
pursued the legitimate objects of the prin-
ciples on which they were founded, with
more - vigour than was pleasant to certain
¢ old-fashioned ”’ neighbours. The informa-
tion obtained by the Committee, led them
to conclusions which fell like a thunder-bolt
amongst those whose. industrious perversions
of truthi had honoured its appointment.
Amongst these.conclusions, preminent and
emphatie, was that which referred to the ne-
cessity of perfectly equal dealing with Life
Offioes of all ages, whether dating back so
far as ltl?t venozllable centenarian, the
¢¢ Anricable, "’ or only hailing from a period
soreoent,astobﬁngthemwithinth:?pe-
ration of the Act of 1844.

In short, the Committec adopted the
common-sense decision, that the publicity,
which is expected from, and willingly sub-
mitted to by, the modern offices, is at least
a8 desirable and important in the case of
certain very old concerns, as to whose lia-
bilities the only thing certain is, that they
are enormous, whilst it is a mere matter of
guess-work, or at best, a presumption
founded on prestige, whether their assets
and lucrative business are of corresponding
magnitude. With respect to the estab-
lishments, which adhere obstinately to the
system of secresy in their transactions, all
is indefinite. Not a single fact bearing
upon solvency—the very point upon which
they impugned their younger rivals, is
tangibly known. They ask the public for
implicit confidence, but they refuse to give
an iota of information which could.furmish
a tangible criterion as to their right to it.
They showed themselves in impenetrable
obscurity, and say, we are very respectable
persons; you must believe what we say—
you must believe us when we fell you that
you are perfectly safe in our hands, but
pray do not ask us for anything more than
our word with respect to that or any other
matter relating o our position.

This really will not do.® We have, for
our own part, no doubt of their solvency
and stability, but by their own act they
have provoked controversy about it. The
disproved imputations, in whieh some of
them i against the character of
their neighbours, have brought into re-
view the great question of publicity, and
the manifest wrong, on public and private
grounds, of any exceptional or partial
dealing. The same rule must apply to all,
and as melicity is that which concerts most
evidently with security, justice, and fair
play, public in will not be

without it. 080 who were not
oontens with things s they were, may rem

returns will, no doubt, be a

| only
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assured that they cannot return thereto;
and Mr. Wicson, whom they hoped to make
the champion of their eelfish purposes, will,
if we pistake not, be the proposer of -a
change which they little expected.

PASSENGERS’ ASSURANCE.

We hear that Mr. Holt, who from the com-

mencement of this useful company up to the

present time, has acted as their solicitor, has

retired from the post he has so long filled, with

so much advantage to the proprietors.

THE PARIS EXHIBITION AND THE
SOCIETY OF ARTS.

It is understood that the Soeiety of Arts have
greatly interested themselves 1 orgenising,
at the cheapest practicable rate, means of
visiting the Paris Exhibition, for the members
of the Mechanic’s Institptes throughout the
country. This laudable object they have,as we
hear, prosecuted with their usual energy, but
not with their wusual success, and if report
speaks truly, they have not been met by
the railway companies, leading to the
south and south-eastern ooast, with the
liberality which they believed they had
reason to expect, in the exceptional case
which they advocate. Ifthis be true, we must
say, such a policy meets with no sémpath
from us. Railway companies in nglam{
should also bear in mind, that from the Port of
London, at any rate, the Steam Navigation
Company is a powerful rival. We believe the
lines from the provinces are not open to the
same complaint.
THE AGUA FRIA GOLD MINING
COMPANY.

It will be seen ﬁ-omft:g.d admtt]:'smc:l:t vdr"bick
appears in our paper o ay, that the direc-
tors have appealed to the shareholders to take
up a debenture capital, to the amount of
£15,000., The foets of the case, and the
necessity of this step appear to be, that the
original share capital was proved at a very early
stage of the company’s operations, to be in-
sufficient for their purposes, and that in fact a
tolerable amount ofP the current earnings of the
mine have been advanced to capital, to assist
in the completion of the works ; but still there
is a sum of about £15,000 required to pay off
the debts incurred in seupplying the same
deficiency. The directors, confident in the
resources of their property, have hit upon the
expedient of offering these debentures to their
own proprietors at 15 per cent., and we cannot
doubt that the whole amount will be readily
teken up. The securityis undeniable. It was
stated in the report recently J)reaented, that last
year 4,000 ouncesof gold had been obtained, the
profit on which £4,000 was appropriated in addi-
tional erections, necessary for working on a
largescale. When the mill is in foll operationthe
great deal in
excess of this sum; but if not, it is clear that
there is nearly double the amount necessary to
pay the interest on so small an amount of deben-
ture capital. Money is scarce in California at
this moment. Nearly all the banks are said to
have stopped, and the creditors are pressing—
so that, as we understand, if the money is not
forthcoming, there is danger of the property
being seized. For their own interest the deben-

 tures should be immediately taken up by the

proprietors. -

VALUE AND IMPORTANCE OF THE
PASSENGERS’ ASSURANCE SOCIETY.
—THE POWER OF THE PENCE,

As an instance of the importance and
value of this Society, s case which occurred
recently is very remarkable, An
aged female in the north, being on a
short journey by railway, took out one of the
company’s polieies for for ONe PENNY.
An accident ocoarred which the holder
unfortunately lost her life, and within a few
days the daughter of the deceased received the
unexpected payment from the society, of £200,
We believe we are at liberty to say that this
amount constituted the sole resource of the
bereaved daughter. Sureldy here is & striking
instance of tﬁe value and im ce of the

Booclety, and of the “power of the pence” It

 inst.

is wonderfal with such cases as these before
them, that railway travellers neglect so cheap
an act of prudence as to imsure with this

company. We believe the tickets may now be
had on the South-Eastern line, from which they
were 80 long exeluded.

SOUTH-WESTERN RAILWAY.

THE excursion trains have commenced well on
the South-Western line, The train which took
the excursionists out of London on Saturday
grew fo 40 carriages on the line. On Sunday
about 400 persons visited Southampton, besides
others who proceeded by the South-Western to
Salisbury and Portsmouth. The Sunday exenr-
gion trains have cominenced running unusually
early en this line, and if the weather
should prove fuvoumbl:idu we believe it will,
the South-Western should realise a very hand-
some addition to their dividend, both from the
Paris Exhibition and the Camp at Aldershot.
Altogether, upwards of £800,000 will be ex-
pended at Aldershot in military and,
as 20,000 militia will go into the bats, while
the barracks, when completed, will be oconpied
by 10,000 regulare of all arms, infantry,cavalry,
and artillery, we may have some 80,000
massed together for a considerable period, and
10,000 stationed there permanently. For the
future, it is intended to collect our troops, as
much as possible, in large barracks.

RAILWAY CALLS.
THE annexed statement of the rail

wey calls

falling due in the month of April is [extracted

fa' g';lw London Woeekly Eilnay Share
t e

Amount per Share,
Due Alresdy

April, 1 Date. paid. Call, Total.

*Belgian Bastern Junetion..... 13 8§ 010 0  $1.250

Oounties -, .81 2 300 97,50

*East Indian eereea 10 0 ¢ 0 O unknown,

:"“%":,‘}’“‘ :::l’“ 15 2§ 210 0 900,000
reat este)

oot Proty 1o e a)} — ook 90 0 2500

hﬁ;ndair(ﬂ%mmun 800 180,00

€8l

Ireland, 2. . .........§ % B 310 0 40,000

West Cornwall.............. 81 18 2 0 0 3810

*Western of Switzerland. .... 2 18 2 0 0 3250

‘Wimbledon aud Croydon,,.... 10 7120110 0  68%5

but the h lﬁ rmz’mﬁm known.
at @ o 0 T3 are

The total calls for the first four months of
the present year are thus raised to £5,663,528,
against £4,717,140 in the first four months of
1854, and £8,051,008, in the corresponding
period of 18568. o

Oetm—

THE CORNWALL RAILWAY,

THE works for the linebetween Plymounth aad
the Tm‘l‘hmRoﬁgA lga;'ne':i forwmsi.l with
e . e ridge at Saltash,
which will throw the Menai Straits Bridge
into the shade, is also progreesing satisfactorily.
The cylinder for the erection of the centre pier
is now on @ perfect foundation as far as ex-
amined in the eleven compartments, the
masonry for which commenced on the 4th
r. Brunel, the engineer, made a third
inspection on Saturday last, remaining in the
cylinder (under pressure, as it is i
termed, one hour and twelve minutes), on
which occasion, what is termed the foundaton
stone was laid—and on return to the. surface
ordered the works to be proceeded with. The
workmen employed remain below, & depth of
86 feet, from two to three hours at a time, and
appear to suffer from the pressure far less than
might be antieipated; in fact, practice in this
work, as in all other, appears to adapt the
human frame to circumstances; and the pru-
dent man may go to and return from his work
with comparative safety. The building ander
water by means ofthe cylinder, as here employed,
is to some extent a novelty ; and its suceess in
this great undertaking is looked forward to b;
engineers and scientific men generally wi
great interest. '

BANK OF LONNON,

W are requested to stalc uui the idoard -of
Trade has approved of the deed of settlement
of the newly-projected Bank of London, and
the directors and promoters of the compan
are therefore now in a position to prooeed witi
the propesution of the undertaking, .
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TRAFFIC RETURNS.

Tax following table exhibits the comparative
returns of the week’s traffic of the Railway Com-
panies included in our list ;—

Number ot Groas Average receipt

Miles Open Amount Received. per Mile,
18550n 7,418  ..... £361,988 ...... £48 16 11
1804 0n 7,124  ...eo. £341,407 ouo.0 247 18 8
1853 on 6,788f  ...... £20%,455 ...... £43 1 7

From the aboveit will be seen that thiy
week’s receipts show an increase of £20,581
over the corresponding week of 1864, and
of £69,533 over 1853. The receipts per
mile per week show an increase, as compared
with those of 1854, of 16e. 8d, and
of £5 144, 4d., over 1R53.

TRAFFIC RETURNS.

THE trafhe returns for the week eunding April 8th,
on the undermentioned lines of Railway, having
their termini in London, a1 as follows :

1866. 1864. 1858
East. Count., Norfoik,

tat. Count., Rovlelk, } 29.780..21,165..18,391
Great Western oeooee.. 28,370..23,1563..20,481
Great Northern oo oee... 20,796..17,128.,14,425
T.oudon and North-West 55,228..53,090..46,076
London and South-West 14,954..13,677..11,020
London and Brighten .. 13,899..12,963 .11,493
London and Blackwall.. 1,890.. 1,474.. 1,048
South Eastern eev.ee.. 17,163,.16,048..13,727

The total receipts on the above Metropolitan
lines being £176,580, against £158,698 in the
corresponding week of last year; the increase is
shown to be £17,882. The number of miles open
on the above was, in 1855, 2.8::3. and in 1864
2,294, showing an increase of 43 miles.

The returns for the corresponding weck in 1853,
on the above lines were £136,661, and the mileage
3,251
" The receipts per mile per week for 1855 on the
above lines are £76 10a. 9d.; in 1854 the receipts
were £69 3s. 7d., and in 1853, £64 14s. 2d.

The following are the takes on the principal

rovineial lines :— 18565. 1864. 1853.

ristol and Exeter .... 6,752.. 5,487.. 4,615
Clester and Holyhead .. 4,647.. 4,148.. 3,203
East Lancashire ...... 4,940.. 4,806.. 4,633
Lancashire and Yorkshire 19,430..18,425..18,221
Lancaster and Carlisle .. 5,004.. 5,803.. 4,603
Midland ov..co..000000 26,841..25,634..23,513
Man. Sheff and Lincoln. 8,770.. 7,818.. 6,833
Neweastle. and Carlisle..  2,736.. 2,844.. 2,526
North Eastern ccecesecress 28,651..26,985..24,157
Oxford and Wolverhamp. 2,782.. 2,52¢.. 1,017

Shrewsoury and Chester. 2,158.. 1,946.. 1,839
South Wales cocoveces. 4,694.. 4,584.. 2,830
South Devon veeeveee..  2,285.. 2,166.. 2,056
South York. & River Dun 1,5685.. 1,662.. 1,409
Taff Vale on, lRal .. 8,718.. 8,477.. 2,817
West Hertlepool Rail-

e oous } 2,346.. 2,806.. 2,051

From the above it will be seen that the increase 1n
the receipts amount to £5,680 over 1854, and
of £19,711, over 1858 ; the takes in 1855 being
£126,034, in 1854 £120,4564, andin 1833 £106,323.

The mileage of the above lines is 2,628}, in
1854 it was 2,693, and in 1853 2,425}.

The receipts per mile per week for 1854 are
£47 18s. 11d., for'18563, £46 9a. 5d., and for 1852,
£43 16s. 9d.

The returns
ar :—
Aberdeen .c.ccececoce
Caledonign.coscecesece
Edinburgh and Glasgow

for the principal Scotch (lines
18565. 1854.  1853.
2,141.. 1,901.. 1,669
10,502..10,316.. 8,855
4,584.. 5,075.. 3,619
2,934..-8,089.. 2,452
5,352.. 5,904.. 4,766
4,906.. 4,852.. 3,560
2,400.. 2,875.. 1,963

894.. 771.. 674

Total.s....£83,713 83,783 27.548

These returns show a decrease of £70 on
the lines named, under the corresponding week of
1854; and an increase of £6,165 over 1858. The
mileage of these lines being 896, in 1854 884, and
in 1853 884,

The receipts per mile per week on the above
8eotch lines are £37 124. 6d. they werein 1854,
£87 19s, 84, and in 1853 £31 3»s 3d.

For the principal Irish lines the returns are : —

Edin. Perth and Dundee

18556, 1854. 1858,
Belfast and Ballymena .. 872.. 835.. 702
Dublin and Belfast Junc. 1,008.. 935.. 997
Dublin and Kingstown .. 887.. 870.. 789

Dublin and Drogheda ..
Great Southern and West
Midland Great Western.. 2,823.. 2,984.. 2,490
UBter s evnees sonmessnennes 1,1470. 1,237, 1,024

Totaleoeseeos 18,802 13449 12,288
The inerease of receipts en the above lines is
Ahus showa 10 be 4858 ever the reseipte of laal

1,398.. 1,121.. 1,314
5,667... 5,517.. 4,917

vear, and of £1,569 over 1852. The¢ mileage
being respectively in 18555274, 1854 5124, and
1853 5024,

The receipts per mile per week on the above
Irish lines being, for 1855, £26 2s. 9d., in 18564
£26 4s. 4d., and in 1865 £24 6s. 4d.

BAGENALSTOWN AND WEXFORD
- RAILWAY.

THE report of the directors stated that they
have been enabled to conclude satisfactory ar-
rangements with some of the principal proprie-
tors for possession of the ]an(f required for the
commencement of the works, and which land
they have placed at the disposal of the contrac-
tor. The works in the neighbourhood of
Borris, being the heaviest on the line, have
been commenced, and the directors trust that
the works will be carried on steadily during the
approaching summer. The report of the engi-
neer stated that the contractor had already
executed 2,200 lineal yards of fencing, 4,100
cubic yards of excavation, and that the bridge
over the public road from Borris to Feenagh
was nearly finished. The capital account
showe;l Dthat .£b2e2,025dhad been receive&l’ to the
31st of December, and £8,213 expended, leaving
a balance of £13,812. e

LIMERICK AND FOYNES RAILWAY.

THE report of the directors of this company
states that, in order that no delay should arise
in opening a portion of the line for traffic as
soon as possible, they have contracted for the
erection of stations at Patrick’s-well, Adare,
and Rathkeale. They hope to be able to open
a portion of the line In the course of the ap-
proaching summer. The directors have found
it neceasary to make a third call of £2 10s. per
share, payable next month, which will make it
12 months since the preceding call was made.
t‘lilp,' an amendme:ll: of the borrowing "gowen of
e company in the present session, they expect
to be enabled to complete the whole line with-
out much pressure on the eholders. The
report of Mr. Le Fanne, the engineer, stated
thatthe contractor’s operations extend now over
143 miles of the line, and the portion from
Limerick to Adare is in a very forward state,
about eight miles of it having been brought to
formation level, and 2} miles partially ballasted.
Agreements have been made for 23 miles of the
land ; thecontractor is in possession of 18 miles,
and three miles only remain to be settled for.
The contractor will commence laying the per-
manent way in about five weeks. e works
have been well and substantihlly executed.

GREAT SOUTHERN AND WESTERN

RAILWAY.

THE tunnel works at Cork have arrived so near
completion that already tramways have been
laid down the entire length, and pilot engines
have been run upon them. The deviation road,
Glanmie road, is making Tapid progress. The

ire is ing rapid progress. The
excavaﬁonsforthedocksarebe?ng proeeeded
with, and have advanced to a considerable
extent; the goods depét is mearly completed;
anu the passenger terminus is already com-
menced. A very brief period will probab)
show the transfer of the terminus to its final
destination. .

THE “THREE STONES.”

Tae Belfast papers state that ¢ the three large
stones placed on the rails of the railway at
Trillick, for the destruction of the Protestants,
are to be preserved as monientos of that awful
affair, when so many were providentially de-
livered. One stone 1s to be fixed prominently
in the Protestant Hall of Derry, another in
the Protestant Hall of Enniskillen, and the
third in the Protestant Hall of Belfast.”

DUBLIN AND KINGSTOWN RAIL-
WAY.

Tue direetors of this company intend to de-
clare @ divideng for the half-year ending the
28th of February last, of 8 per cent. on the paid-
:&c:(rital of the company. The dividend de-

for the preceding half-year was at the
mte of 5 per cent, making for the year as

above, § pec ouat,

DUBLIN AND BELFAST JUNCTION
RAILWAY.

THE great bridge on this line over the river
Boyne was opened by the directors on Thurs-
day for public traffic. It is about one-third of
a mile in length, a id consists of 19 spans ; the
tMree central ones are formed of iron girders—
two of 126 feet, and the centre one of 265 feet
span. The other openings are arches of 60
feet span, and constructed of blue limestone.
The permanent way is more than 100 feet above
high water mark, and is sufficiently high to
allow the largest vessels on the river to pass
under it. The bridge was designed by S8ir
John . UNeil, the company’s engineer-in-chief,
and carried out under the personal superintend-
ence of Mr. Barton, the resident engineer. The
stability of the hridge was severely tested by
the Government Inspector, and the result
gesred to be very satisfactory. Considerab.
elay occurred in the construction of the bridge,
in consequence of the difficulty of obtaining a
proier foundation for some of the piers. Prior
to the completion of the new bridge, the
of the trains over the Boyne was effected
means of a temporary structare, and, altho
its strength been carefully tested before
running the trains over it, the public had not
much confidence in its stability. The conz}]e-
tion of the permanent bridge will, it is fully
expected, establish confidence in the safety of
the line throughout, and tend to increase the
passenger traffic very considerably.

NEWPORT, ABERGAVENNY, AND
HEREFORD.

IT is stated, that the recent falling off in the
weekly traffic receipts of this line has been
caused by the utopps%e of the Puntypool Iron
Company’s works, and the deficiency of rolling
stock, partly arising from the Londonand North-
Western Company having withdrawn their
supply, and the contractors having been unable
to deliver the new rolling stuck according to
order. ‘These difficulties, however, ure being
removed by the delivery of portions of the new
stock by the contractors. The operations of
the Iron Company are being resumed. The
traffic on the line will, it is expected, graduaily
improve as the additional st.ocL is provided for
its conveyance. Arrangements have been made
for the conveyance of steam coal to Birkenhead,
30 soon as the company are enabled to convey
it.
GREAT CENTRAL OF FRANCE RAIL-
WAY COMPANY.

Tue Paris Moniteur, contains the Imperial
decree sanctioning the convention concluded
with the Great Central Railway Company of
France, subject, however, to ratification by the
Legislative Body. The shares which may be
issued by the company are not to be negociable
in France until after the payment of two-fifths
apon the amount of each share. By the first
article, is conceded to the Great Central Rail-
way the following lines, viz. :—1st, the section
from Clermont-Ferraud to Montauban, com-
prised between Lempdes and the River du Lot ;
2ndly, the two sections from Bordeanx to
Lyons, comprised, the one between St. Etienne
and the line from Clermont-Ferraud to Mont-

ly auban, and the other between this latter line

and Perigrieux ; 3rdly, the line from Limoges
to Agen. The concession is to last for 99
years, after completion of the lines. Article 2
conoedes & Blrolongation of the branch line from
the Lot to Marcillac. Article 8 approves the
convention concluded between the Great Cen-
tral and the Paris and Orleans companics, by
which the former obtains the concession of the
liue from Bec d’-Allier to Clermont, comprised
between St. Germain des Fosses and Clermont,
Other articles specify the route of the various
lines, and the period within which they are to
be completed. Article 6 grants a government
subvention of £78,000,000 france (say
£83,120,000), payable in eighteen half-yearly
instalments. A guarantee of four per cent. per
annum for fifty years is also granted upon the
entire capital, amounting to 219,000,000 francs,
exclusive of the state subvention, and also of
the capital to be expended on the section from
8t. Germain des Foeses to Clermont. After
the opening of the various lines, if the profits
exceed dgtperoant. per annum, half of the
exoem is 1o go to the state.
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AWARD QF A RAILWAY JURY.

On Tuewlav before last, according to the
Gateshead Qbserver, aspecinl jury met at the
Talbot Tun, Bishop Auckland, for the purpose
of assessing the vulue of 4a. 3r. 21p. of land,
required by the Stockton gnd Darlington
Railway Cowpany in forming their bhranoh
railway between the Shildon tuunel nnd St,
Heleo’s Aucklaud, when they awarded as
follows :—For the value of the land, £1,125;
for scverance, £0600; total, £1,725. The
Company, in the first instance, offered] £500,
and afierwards tendered £781. The lund-
owners proposed to take £1,500,

TELEGRAPHS IN INDIA.

Tre Governor-General of India hus beern
pleased toraise thesalary of De. O’'Shaughnessy,
the superintendent of electric telegraphs in
India, to 83,6007 per annum. The doctor has
been informed that the increase has been given,
not only in acknowledgment of his valuable
services, but because, had he remained at the
Mint, his salary would have been ligher than
that which he has hitherto received as saper-
intendent of eleetric telegraphs,

GREAT WESTERN OF CANADA.

Tax suspension bridge over the Niagara river
is permanently open for traffic, and passengers
and goods are now carried by it direct to the
stations of the New York Central and New
York and Erie Railronds. Merchandise is now
- being hrought from the Wesiern States over the
Great Western Railway to a greater amount
than can be carried onwards by the above
railroads. * Arrangements are, however, in pro-
gress for remedying this inconvenience.

MERCANTILE BANK OV INDIA,
LONDON, AND CHINA.

Ar the first annual meeting of the proprietsry
of the Mercantile Bank of India, London, and
China, which was held on the 28th February,
at Bombay, the met profits on the 81st
December were stated at 1,00,514 rupees, out
of which the directors have declared a dividend
at the rate of 6 per cent. per annum., leavin
14,515 rupees to the credit of the reserved fund.
After deducting u loss of 11,834 rupecs, the
balance to the credit of the reserved fund on
the 31st December was 40,324 rupees, being at
the rate of 1} per cent. on the capital. The
total paid up capital of the Bank is stated at
82,88,206 rupees, During the year, branches
and agencies were ogened at Colombo, Canton,
London, Kandy, Shaoghai, and Calcutta.
accounts and balance sheet were unani-
mously adopted. As regards the pro
amalgamation with the Chartered Bank of
Asia, it was mentioned that the latter institution

must first obtain from government a supple-
mental charter and deeg of settlement. The
chairman also drew attention to another
difficulty, which he hoped would be removed,
viz.: It had been considered that the Mer-
cantile Bank, as established in Bombay, must

first be dissolved, and all its securities turned

into cash, to be remitted to England, an opera.
tion involving loss of time and of money to
the shareholders, and which, consequently, ¢ it
was out of the question to suppose they would
submit to.”

MANCHESTER AND SOUTHPORT.

Tars line was opened for public traffic on
Monday. It forms a branch from the Lancashire
and Yorkshire Railway, near the Wigan station,
to Southport. The length of the new line is 17
miles. The teains from Manchester to Southport,
and vice versa, perform the distance in about
an hour and a quarter. N
IRONMASTERS' QUARTERLY
MEETING.

THE usual qnarterly meetings of the iron.
masters of this district for the current quarter,
commenced at Walsall on 'Tuesday; the secon

ueeting was held at the Swan Hotel, Wolver-
hampton, on Wednesday. The attendance was
smaller than it had been for many years;
several of the leading members of the trade
were abeent, and as regards business, there was
nothing doing whatever. Even those who are
disposed to take the most cheerful view of the

present position of the trade, are obliged to
admit that it has rarely, if ever, assumed n more
gloomy aspect, and that the prospects of an
varly reaction are poor indced. It is true that
a few orders have come in during the last
fortnight, und that stocks are smull ; but there
is an entire absence of confidence on the part
of consumers, who are indisposed to buy at any

price; and so far from the reduction of £1 per-

ton, agreel upon at the preliminary meeting,
baving in any way tended to steady prices,
quotations are as wide ns ever, and it is next
to impossible to say at what price iron has not
been sold. Therc wad some talk even of a
further reduction upon the price of manufac-
tared iron, but having in view the price of
conls, and the other raw material, it is, we
believe, impossible to produce finished iron at
a lower figure than the present trade price,
unless it is sold at a loss; we are assured, too,
that the principal makers will rather shut up
their works than submit to any further reduc-
tion. At the meeting here, o considerable
amount of husiness is generally transacted in
pig iron; to-day there was scarcely a sale;
cinder pigs are quoted at £2 10s. to £2 15s, ;
hot blast mine, £3 10s. to £3 15s.; and Shrop-
shire pigs (Lilleshall) from £4 5s. to £4 10s,
Fifteen months ago, this make of iron sold for
nearly £7 a ton. In fact every branch of the
trade is marked hy extreme depression. The
tin plate is still flat, and prices unremunerative;
but in consequence of the low price of iron, a
reaction is daily expeoted.

NOTABILIA,

Tre RarL aAnp THE Roap.—Application
was made to the Lords of the Treasury of Lord
Aberdeen’s government to permit omnibuses
charging fares at the rate.of onc penny per
mile, to be relieved of taxation, the same as
railway traine, but was refused ; thus such
conveyances are prolibited. Their Lordships,
it appears, denied that there was any similarit
between travelling by steam and by the road,
to igduce the exegption being extended to the
road.

A CanNY RaiLway.—The Newcastle and
Carlisle has always been & canny, quiet line,
a model for “fast” companies; and we rejoice
to hear that the Alston branch is a genuine
sprig of the old trunk. A few days ago, some
of the company’s customers were “ taking their
ease in their own inn,” by the side of the
branch, when the guard sent them a polite
message, intimating that Time and Steam were
both up, and the iron lorse was ready for a
stant. The replyKvas, that they, too, had “ grot
up the steam,” and were sitting down to a cup
of tea; when an obliginE rejoinder was made,
‘ that they necd not hurry themselves—the
train could wait a quarter of an hour!’—
Gateshead Observer.

ExPorts.—~The declared value of British
and Irish produce and manufactures exported
in 185¢ amounted to £97,002,808, against
£98,033,781 in 1858. In 1840 the value was
£51,308,740 only; in 1845, £60,111,082 ; and
in 1850, £71,367,885. Between 1852 and
1853 there was a leap from £78,076,854 to
£08,933,781. Theforeign countries which are our
largest customers appear to be the Hanse
Towns, £7,098,314; Holland, £4,452,955 ;
Russia, £1,228,404; Belgium, £1,371,817;
France, £2,636,330; Portugal, £1,210,411;
Spain, including her colonies, £2,979,778;
Sardinia, £1,112,447; Turkey, £2,029,805 ;
the United States and California, £23,658,427 ;
Brazil, £3,186,407; Chili, £1,264,042; Pern,
£1,246,730 ; ‘and China, £1,749,597. Of
<he English colonies, Australia figures for
£14,5618,700; the East Indics for £8,185,605 ;
the West Indies for £1,801,146; the Cape
for £1,212,630; and the North American
States for £4,808,644, )

THE BALAKLAVA RarLway.—Sir S. M.
Peto, who presided, on Friday week, at the
anniversary festival of the Royal Humane
Society, gave some facts as to the progress and

resent position of the railway in the Crimea.

hat railway was commenced at Balaklava on
the 20th of February last, and on the 18th of
March it wae completed to the extent of two
and three quarter miles. On the 17th he
received information that on the 14th and 15th,
they had been employed in taking up to the

camp gun stores, and 530 tons of ammanition,

On the 26th, the line was to be completely
finished to the Euglish "head-quarters, and
would be then employed daily in carrying up
1,000 tons of stores and ammunition. As an
illustration of the value of the railway, he
might mention, that General Canrobert nnd the
Emperor of the French, had entrusted to the
hands of the firm with which he was connected,
the performance of the same duties for the
French, as they had uecomplished for the
Boglish. It was acknowledged that the French
hnc? all along good roads, but General Can-
robert saw- that they could take up tweoty
guns in less time, and at a less cost, than he
coyld take up one, He, as a philosopher and
a soldier, felt no difhculty in sacrificing his own
road in favour of a railwvay. We have an
nceount of the first “ railway accident” at the
Crimea. It took place on the 10th: “ A serious
accident occurred on that portion of the railway
which is completed from Baluklava. While
running in some trucks down a steep slope to
the head of the harbour, the tracks got off the
line and overturned, killing one Spanigsh
muleteer on the spot, and so severely injuring
one of the labourers that he died a few hours
afterwards. 'Two others of the ‘navvies’ were
also much injured.”

LONDONDERRY AND ENNISKILLEN
RAILWAY.
To the Editor of the Railway Record.

Sir,—~Allow me to correct an error, into
which you seem unwittingly to have fallen, as
to what I stated at the half-yearly meeting of
the above company, on the 3lst ult. The
mismanagement and insubordination spoken of
by me, referred solely to the period anterior to
the eontrol of the late manuger, and do uot in
any manner reflect upon him. Ou the con y
I must express my surprise, with the difficulties
he had to contend with,—and no one knew
them 6o well as myself,—tbat, in the short time
he was in charge, he was able to put things on
s0 good and firm & footing not only for progres-
sive, but lasting improvement. In protestin
against a judgment formed from so short a trial,
he very pertinently asked ‘‘were this to be the
tenure of office, would a single railway manager
"have retained his office after the last half.year,
evenon railways having no difficulties to coatend
with, and matters in a proper way of working ?”
The ““last half-year’’ alluded to, it must be
recollected, wus from October lst, 1854, to
March 81st, 1855. I regret exceedingly the
course which has been adopted, as in my
humble opiaion, it is unjust towards him, as I
believe it to be injurious to the best interests of
the company.

Your obedicnt servant,
Frep. H. Heuuina,

A WORD ON THE COAL TRADR.*

'WE have received a small pamphlet under the
above title, which contains a good deal of prac-
tical common sense, obscured, however, by no
inconsiderable amount of irrelevant and eccen-
tric matter. This singular production professes
to accomplish an important saving in price to
the consumer of ¢ Coal,” and we are readily
content to overlook the peculiarities of the

advocate, in consideration of the great objest
of his advocacy! The sixteen pages of printed
matter now before us might, however, with
advantage to the cause, have been comprised in
four. The entire commercial question involved
lies in & nutshell, and the writer (Mr. Peacock,
of Cinderford, near Newnham, Gloucestershire)
may rest perfectly well sssured that if the com-
mercial object in view can be achieved, the
ungrateful public cares little for the Jpure

¢ philanthrophy,” or ¢ high moral worth,”*> or

““mental powers” of their disinterested bene-

factor. The question at issue is one of *‘ cheap

coal,” and nothing more!

It is incontestable that the monopoly exer-
cised by coal owners and coal dealers has
enabled them to inflict, and still enables them to
inflict upon the consumer prices for coal very
far beyond remunerative in a fair commercial

int of view. Thus, 40s. & ton during the

t, and 60s. a_ton in the previous winter are
prices oppressive in the last degree, especially
upon the poorer classes, and not to be ac-

® See Advertiserpent, e
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counted for upon grounds which apply to most
other articles -of commercial consumption.
Thus, the stock of coal is not affected by the
seasons as cereal and vegetable produce, or
dependent upon a foreign market. The pro-
dustive capabilities of our coal mines are the
same in winter as in the summer, and we
hold the mines within our own land. Dis-
tarbing elements, such as strikes, a general
rise in articles of food, and other com-
modities necessary to human existence, oc-
cagionally justify a rise in price, but it would
be difficult—nay we believe it would te im-
possible—for the most astute and accomplished
accountant to make out a statement of expen-
diture of any coal mine in the kingdom, which,
allowing a fair margin of 25 per cent. profit,
would justify a charge to the public of 60s. a
ton in the winter of ’53, or of 40s. in the
winter of °64. The question resolves itself into
a mere question of acceumt, and one which
demands so few figures for its illustration, that
we are only surprised the subject, like the coal
itself, has not long ago been thoroughly
“*sifted. ”

It is not our intention in this placé to do
more than draw. attention to this really vital
question—for coal is inferior as a neccssary
article of cousumption only to food,—and to
state the object of the writer of the pamphlet
before us as succinctly, and in as few words as
possible :—

The writer takes the average price of coal
supplied to the metropolis, consumed during
the pest year, at 30s. a ton (being somewhat
lower than the officially declared average,
which is 34s.,) and says, ‘‘ We spenk advisedly
when we say this price can be reduced nearly
60 per cent.” That is to say, at 13s. a ton
to the consumer. This is startling enough to
he sure! Let us see how Mr. Peacock
proposes to carry this out.

‘Weare informed, then, that within 140 miles of
the metropolis, and connected with a line of rail-
way, thereis acoal field [Quy. Forest of Dean ?)
where thousands of tons of corl of good gnality,
are annually raised at a costin actual wages of
from 1s. 6d. to 25, 6d. a ton, and that this coal
can be raised, ani put into trucks upon the line
at 5s. & ton. The pext item is, the cost of
carriage to London. The writer estimates the cost
of conveying 1,000 tons a day, at one farthing a
ton per mile, at 1457, 16s. 8d. or 45,500.. a year.
He believes, however, a contract might be made
for two engines of 100 horse-power for £50 8
day each—to perform the reqoisite work. The
proximate cost of carriage is then 7s, 6d. to
8s. 6d. per ton. To complete the caleulation—
the coal can be delivered to the consumer,
within a radius of 5 miles from a gjven spot, at
from 2s. 6d. to 3s.a ton. Thus, then we have
coals broaght at cost price to Ldndon for
12s. 6d. to 13s, 6d. a ton, with the marginal
‘cost of cartage.

To accomplish this undertaking, we are then
told that the amount of capital required, that
# to purchase the fee-simple of the coal field, is
£150,000. The coal is subject to a royalty of
2d. a ton. The amount, it is said, will be suf-
ficient to open the collieries with 4 shafts—
form a branch to the main line—purchasc 300
trucks, and furnish a sufficient plant to
deliver 1,000 tons daily, To raise the
necessary (£180,000), capital, Mr. Peacock
proposes to coustitute a company, called
the London Coal League Company, in
300,000 shares of 10s. The objeot will be the
dnnusl delivery in London of 300,000 tons of
coal at & cost price to the shareholders, not
exceeding 12s, 6d. a ton. This is plain and
straightforward enough, It is a League Coal
Company at cost price. Tempting enough too!
But then :—

¢ At preeent (says Mr. P.,) we do not think it

rudent to disclose: the loeality where these coal-
xeldl are situated, nor the line of railway by which
they will be conveyed ; for though we have none of
the subtlety of the serpent, we lack not that
prudence which emanates from above, and which is
profitable to direct; and in this matter, be assured,
we shall deal wisely and prudently, We have our
reasons for declining to impart that information at
present ; and you must put that confidence’in us,
that our reasons are perfectly prudential and justi-
fiable. In a good sense, we are wise as the serpent,
though harmless as a dove. We shall even ask you
to repose yet further confidence in us, before we

Lave fully acoomplished this undertaking ; and you

must not refuse to accord us such confidence, for
we are worthy. We have no private ends to gain
herein, no selfish purposes to accomplish ; for we
are not the proprietors of these coal mines, although
we know their value. We are influenced by motives
and principles immeasurably higher—immeasurably
more pure; by the self-same spirit of beneficence
which actuates the Father of Love, when “he
causes the sun to arise on the evil as well as on the
good; and sendcth rain on the unjust as well as on
the just.”

This is really too bad! Just when we were
begining to calculate upon a saving of 50 per
cent. in coal! Well! as the public know
nvthing of Mr. Peacock, and os they know
nothing of the Cual Field, there is but little
chance of the £150,000 being forthcoming !

We are, however, promised a further paper
from Mr. Peacock, when, we trust, he will
leave the * realms of imagination,” and favour
us with some sketeh of the machinery by
which he proposes to establish a Company of
himself nlone.+ At present he writes, as
Sonthey hath it in his *“ Doctor,” Pavonice,
i, e., after the manner of a peacock !

RAILWAY PROSPECTS,
(From the Raitway Gazette.)

Frowu the first moment when there nppeared a
probability of hostilities with Russia, we were
at pains to prepare the minds of our readers for
the consequences which, in a business point of
view, werc to be expected therefrom, These
consequences, we did not hesitate to say, would
he felt severely in most brancles of useful
industry—the only exceptions being formed by
such callings as are connected, more or less
directly, with furnishing the materials of war.
Our opinion upon this subject has been pain-
fully verified by resnlts. Indignant contempt
is the lot of a certain class of ** public instruc-
tors,” who used to ridicule the idea ot war
producing any inconvenience, or being more
than a kind of rough game of football, in which

we were to amuse ourselve# by administerin
allthekicks. The country knows, and fuels, ang
sees, that wer is a great evil—a terrible calamity.
Granted, that it is undertaken for the purpose
of averting still greater calamities, which might
be involved in permitting Russian ambition to

have its fling. The all-important end ma
justify the fearfully costly means : still, the
ublic temper, recovering from the intoxication
into which it had been thrown by the absurd
bombast of the ¢ war-at-all-cost” scribblers, is
now able to glance round, to take & clearer
estimate of the price which is being paid for the
accomplishment ot the important objects to be
secured by the conflict in w hich we are engaged.
Part of that price is the disturbance of the
general trade and commerce of the empire. For
this result we have always warned our readers
to be'on their guard, and, peculiarly interest-
ing as we feel in what relates to the position of
railway shareliolders, we have called their
attention specially to the effect which such
disturhances must produce on the receipts of
the different lines. Thus, it appears that the
exports of manufactured goods, for the month
ending on the 5th of March, was less, by
about £2,500,000, or nearly one third, than
for the corresponding month of last year. The
ratio of diminution, in short, in this department
of the national business was nearly £30,000,000
a-year. Oune journal has attempted to account
for part of the difference by observing, that our
export tradesmen were, during last February,
“frozen out’ from several continental ports; but
obstaclesexistedin the Februaryin 1854, The late
winter was colder, but we undertake to affirm
that there were very few foreign ports blocked
by the ice in 1855 which were not in the same
predicament in 1854. The exceptions would
not affect the general state of the case, which
is, that our trade has been in a most depressed
condition, and that all classes, from the em%loy-
ing capitalist to the working artisan, have
bitterly experienced the effect of the depression.
This has worked most injuriously on the
earnings of railways. The stagnation of trade

+ There is a story of an Irishman who had a
habit of talking aloud to himself, and when asked
by a friend why he did so, replicd, “because I'm
fond of good society.”” This may be the sentiment
which animates Mr. Peacock. But, as a point of law,
we scarcely think he would obtain complete regis-
tration under the Joint Stock Act,

has tended to prove a stagnation of travelling
in all its branches. If trade had becn brisk,
not only would the amoun: of goods’ traffic
have Leen much lurger, but the nuwwber of
jonrne{s undertuken for purposcs of busincss
and pleasure would be multiplicd in still
greater degree, and the receipts of the differcnt
railway companies proportionately enbanced.
The results are what we anticipated. Our
business is not with politics. We have not a
word to utter ugaiust the policy or necessity of
the war. We do not insinuate that it was not
right or nccessary for Great Britain to ensaze
init: but whatwe have all along desired is, thut
people should know all the circumstances of
the position in which it would place them, that
they should enter into it with their eyes oven,
and * set their houses in ordcr” for the exizen-
cies which it would crcate. That this was not
done to a greater cx'ent, is chicfly owing to
the delusive diatribes in which a consilerable
portion of the press sought to make the world
believe that a war with a power of tremendous
military strength would scaroely bo felt in our

‘| domestic relations.

Now that the truth is known, we are frce to
confess that the worst of the evil is past. We
bave, at length, fairly measured the gizantio
compass of the contest. Uncertainty aud mis.
conception upon that point have been removed,
and even supposing that the Russian war
should proveas obstinate and prolonged—as we
are now as.ured it wilt be by the very persons
who formerly spoke of it us a thing to be
decided by sending a few ships and a dozea
reginients to the Black Sea or the Baltic—we
belicve that the future inconvenience will not
be'so great as that which bas ulready taken
place, and that the powerful and clastic energies
of commerce: and industry will adapt themselves
to the emergencics of the case. \We have no
doubt that the present year will bea year of
revival, and that if the harvest of England aad
the United States prove favorable, it will be
one of comparative prosperity. In this improve-
ment, the income of railways—which, all
things considered, has wonderfully sustained
itself under the adverse circumstances of the
last twelve months—will naturally participate,
and if applied to judicious and legitimate uses,
will produce a decided change for the better in
the prospects and position of shareholders.

ABERDREEN RAILWAY COMPANY.
THE report of the directors, to be submitted to
the half-yearly meeting ou Wednesday next,
states that —

¢ The revenue for the half-year ending the S1st
of January last amounted to 53,098L, and the
expeuditure to 27,3581, leaving a balance of 25,7104,
From this is deducted 13,376/. for interest on
debentures, and 6,0470. fcr rent of Arbroath and -
Forfar Railway, leaving a surplus of 6,287L, which,
added to 2,263/, the balance from the preceding
half year, makes a disposable balance of 8,550!.
This enables the directors to pay the full dividend
on the 6 per cent preference stock for the half-year
ending the 30th of April, and to carry forward 2501,
to the next account. The dividend will be paid on
the 15th of May. The increase in the revenue
during the past half-year, as compared with that
of the conesponding period of the previous year,
amounted to 6,610L. ; and the increase in the expen-
diture to 1,894L The number of milcs run has becn
upwards of 12,000 in excess of the correspondi
period. Exclusive of passenger duty and rates an
taxes the working expenses are 471 per cent., and
514 per cent. including them. The increase of
revenue during the past half-year has been
unfavourably affected by the decpressed state of
manufactures, especially in Aberdeen. Unless an
improvement takes place in the trade and commerce
of the country, the dircctors cannot anticipate that
the results of the current half-year will be so
favourable as those of the past. The additions to
capital account during the half-year amount to
11,5821, Of this sum 6,428/. is applicable to the
extension of the station to Guild -street, Aberdeen,
1,0371. for additions and alterations at Brechin
station, and 3,507 for a new goods engine and
other rolling stock. The various questions between
the compaiiy and Messrs. Blailie Brothers have
been extra-judicially arranged, and a final settlement
of these litigations effected. The parties mutually
withdraw all claims and actions against each other,
and respectively pay their own expenses, the rail-
way company receiving back, with interest, the sum
of 1,747!. paid by them under an interim award of
Mr. A. Gibb. During the half.year one goods
engine, two goods break vans, one cattle waggon,
and 20 goods waggons have been added to the stock.
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The capital account shows that the company is
authorised toraise 1,330,689/, on share capital,
419,888L. on loan, and 116,050. on debenture
stock—total, 1,866,628L Of this amount 1,785,218%
had been raised, leaving 81,409.. to be raised. The
expenditure amounted to 1,844,939L, and the
receipts to 1,776,454L, leaving a balance against
the company of 68,484L The traffic receipts per
train per mile amounted to 55-2d., and the expenses
to 32:47d.

THE AGRA AND UNITED SERVICE
BANK.

TaE 48rd half-yearly meeting of shareholders
in the Agra and Unpited Service Bank, was
held at Calcutta on the 14th February.

The directors presented a report, of which
the following are the chief paragraphs :

¢ The dividend on the present occasion is for the
first time to be made on the sum of seventy lacs,
to which the bank’s capital has lately been enlarged,
and the directors have much pleasure in submitting
the accounts now laid on the table, which exhibit a
net profit of Rs. 4,34,305-10-0, being at the rate
of Rs, 12.6-6 per cent. per annum on the opera-
tions of the past half-year, a result which they do
not doubt will be considered satisfactory by the
proprietory. The directors regret that it will be
pecessary to provide for a loss sustained at the
Madras branch. The partners of a mercantile firm
at that Presidency, whose liabilities amount to Ras.
69,396-14-6, have absconded, and thoughall neces-
sary steps in the matter has been taken, the proba-
bility is, that beyond the proceeds of their bank
shares little will be recovered. These have been
sold, and the balance due by the parties in question
is thus reduced to Re. 61,164-6-2, which the direc-
tors consider should be provided for in full from
the past half-year’s profits, and any realisations
hereafter made can be brought to credit. On the
grouuds of the very considerable increase within
the last five years to the working capital of the
bank, as well as of the recent augmentation of the
paid-up capital, and the confidence with which a
sufficient reserve is regarded both by the share-
holders and the public, the directors recommend
that this fund be increased by five lacs of rupees,
or to fifteen lacs in all, and that the dividends be
limited to nine per cent. until the above sum is
completed. The five lacs 8o constituted might be
invested in government securities, and divided
among the branches, in substitution of the paper
now held by each, the amount of which will then he
available as working capital. The directors feel
that they merely anticipate the wishes of the
shareholders in suggesting a douation of Rs. 2,500
to the Patriotic Fund. They recommend that a
dividend at the rate of nine per cent. be declared,
and that the surplus, Rs. 55-641-8-10, after pro-
viding for the loss above adverted to, be credited to
the reserve fund.

Resolations to this purport were duly
passed, and thanks voted to the directors and
to the braneh committee.

EAST INDIAN IRON COMPANY.

THE half-yearly meeting of this company was held
on Friday, Feb. 16, when the following report was
presented and adopted :

“ Your directors have to report that, in pur.
suance of the resolution communicated ‘n their
circular letter to the shareholders, of the 1st Sept.
last, they proceeded to complete the purchase of
the properties, works, and leases of the Indian Iron
and Steel Company, on the terms of agreement
between the two companies, and of the valuation,
taking up the manufacture as from the 1st of
March ® :t, the date of the inventory for the valna-
tion. 1" ¢ amount found payable to the old com-
pany was, as stated in the commuttee’s report
accompanying the above circular, 36,0002 ; but of
this sum about 8,000 is estimated to represent
value of ores, fuel, castings, and other stock, re-
ducing the actual amount paid for the buildings,
plant, and machinery, to 28,000L.—terms which
your directors could not but consider favourable.
Immediately on assuming charge, your directors
despatched full instructions to Mr. Beaumont, and
placed at his disposal the ry for the
vigorous grosecution of the undertaking. The
time which has elapsed, since his receipt of these
in India, has been too short to admit of any con-
siderable results arising, but, so far as they have
gone, they are of an encouraging and satisfactory
character ; and your directors have every reason to
be pleased with the zeal, intelligence, and judgment
manifested in Mr. Beaumont's proceedings. He had
been actively proceeding in extending the arrange-
ments for the supply of fuel and labour, and with
the improvements and additions to the Beypore
works, in which he was engaged under the former
company. In the course of these he has succeede-
in introducing important improvements in the con,
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struction of the puddling and rebeating furnaces
by which the manufacture of pig into bar iron is
carried on far more economically than before. During
this time also the blast furnace which was blown in
at Beypore in August last, has been working
steadily and well, and producing metal of uni-
formly excellent quality The ores of the Malabar
coast have thus been proved to be as tractable in
the blast furnace as those of Salem, which have
80 long been successfully smelted at Porto Novo.
According to the last accounts from the Porto
Novo works, the blast furnace had been blown out
for the purpose of repairing the engine, but it was
expected to be again in blast within a few days,
Orders of various descriptions have been executed,
and are in hand at both works, and several consign-
ments of pig iron have been made to this country,
art of which has lately been received and sold.
rom this side part of the additional machinery re-
quired by Mr. Beaumont has been despatched to
him, and steps have been taken for supplying the

- remainder without delay.”

MADRAS RAILWAY.

THE third annual general meeting of the proprie-
tors was held on the 16th Feb,, at the offices of the
company, 33, New Bond-street; Major-General
Sim presided.

The director’s report stated that during the past
year large additions have been made to the strength
of the engineering staff, and the whole line from
Madras to Beypore, on the Malabar coast, is now
occupied, and under survey or in course of con-
struction. The cost of the works of the railway, so
far as they have yet proceeded, has fallen within
the estimate. From the last accounts the earth-
works and bridges of the first 50 miles from Ma-
dras may be regarded as completed, and considera-
ble progress has been made in laying down the

ermanent way, and erecting station buildings.

'here is reason to expect that the railway will be
finished as far as the Arcot or Wallajanuggur
station, say 60 miles, during the present year. A
locomotive superintendent has been appointed, with
a staff of workmen. The first locomotive engines,
with the pattern passenger carriages and supplics
of rolling stock materials, are now on their way
out; and orders are jin‘course of execution here for
additional engines #nd materials to complete a
rolling stock equal to the requirements of 120 miles
of railway. The allotment of the shares of the ex-
tension capital of 500,000% has been completed. The
amount paid on this account to the treasury of the
East_India Company, on the 15th of January, was
much in excess of the stipulated sum ; and the re-
plies received from shareholders leave no doubt of
the balance of the 250,000L required being also
forthcoming when due. The capital account to
the 30th of June, in India, and to the 81st of De-
cember, 1854, in England, shows that 574,644l
had been reccived, aifd 258,902.. expended, leaving
a balance of 315,742!.

Mr. STANLEY 8aid, he observed by the accounts
that there was a very considerable sum of money in
the hands of the East India Company, and he
wished to know whether this company derived any
benefit from it, as it was, no doubt, productive to
the East India Company.

The CuairMAN replied that thebalance in ques-
tion remained in the hands of the East India Com-
pany, under the contract this company had made
with them, and according to that agreement the
East India Company were to have the benefit to
be derived from that balance, as an equivalent or
return for certain bepefits they conferred on the
Madras Company.

Mr. NorToN inquired what was the present state
of the constructive operations on the line.

The CHAIRMAN, in moving the adoption of the
report, replied, that since that document had been
published the directors had received later intelli-
gence from India, which fully confirmed all the
favourable statements it contained. It wasexpectpd
that the four logomotives despatched from England
last month would reach Madras in April, and, if so,
the first 50 miles of the line would be opened in
June next. About twenty miles more would be
completed in the course of this year, so that seventy
miles would be opened by January, and within two
years and a half from the commencement of the
undertaking. He thought, considering the novelty
of the undertaking, considering that it was the first
great work of the kind commenced in Madras,
without any assistance from the government, with
the prejudices of the people to overcome, and their
confidence to acquire, that it reflected great credit
on their officers and engineers, who were now em-
ployed in carrying on their surveys of the other
sections of the line. There were no grounds what-
ever for the complaints of forced labour, or that the
people were not receiving the remuneration due for
their labour, and all the worke were now proceeding
at a greatly accelerated rate, and this in the con-
struction of great works in India was necessarily
very materially influenced by the rate at which

[ArrIL 14,

materials were consignable from this country.
Freights to India had been effected by the war, and
the immense demand for shipping to Australia had
limited the means of transport available. The price
of iron had also risen, but an alteration in these
matters would enable operations to be carried on
with greater rapidity. It was gratifying to observe
the intelligenoce and indastry displayed by the coolies
employed in the various works on the line. The
railway had its eastern terminus on the beach near
Royapooram, from whenoce to Avady the line had
been laid.

The report having been carried unanimously,

The CHAIRMAN, in reply to questions, said the
directors would not call for more money until their
exigencies really required it; but they could not
speak positively on the subject.

Thanks were then given to the chairman and di-
rectors, and the meeting separated.

LYONS TO THE MEDITERRANEAN
RAILWAY.

Tae general meeting of the shareholders of
this company was held in Paris on Tueldltz.
March 20th, at Hertz’s Great Room ;
Dumon, the president, in the chair.

The report stated that—

“ One line of rails was laid by the 15th of Feb.,
and the line was placed at the disposal of the
Minister of War. Since then military stores and
troops were regularly conveyedtoit. The second line
of rails has since been completed, and the whole line
would be open to the public on 16th of April next,
The entire construction of the Iine, properly so
called, had been effected at the cost origimally
agreed on with the oontractors, but it had beem
found necessary to have the stations and yards es-
tablished on a much more extensive acale than was
at first intended, the traffic on the part of the line
already opened, proving so superior to what had
been anticipated. These works, with the additional

Jand required, would involve further expense to the

extent 0f 7,500,000 fr. The works on the branch to
Aix were going on actively and the line would be
open in the spring of 1858. The line from Mar-
seilles to Toulon, the construction of which was at
the charge of the Government, with assistanoe from
the company to the extent 9,700,000 fr., was now,
by a late convention between the state and com-
pany, to be executed by the latter for a sum of 30
millions of francs. As the state was to pay the 30
millions by annuities, the company might find

itselfobliged to provide money to go on with the works,

and in order to be able to do so, it had obtained

-authorisation from the government to issue bondm

or the whole amount, so that the line would
be executed by means of bonds at fixed interest,
whilst the profita of the working would, after the

ayment of all charges, come to the original shares,
l;‘his branch was to be finished by March, 1859,
As to the Marseilles to Avignon line, a sum of
1,988,428f. had been expended during the past year
in works of consolidation on it, and on the branch
‘to La Joliette} this latter was now terminated, and
would shortly be opened. With respect to the lines
on the right bank of the Rhone, a sum of 1,065,965
francs had been expended in enlarging the stations
and yards of Nismes, Montpellier, and Cette. The
report then refers to an arrangement which the
board had made for working the line from Alais to-
Besseges, 31 kilom. (194 English miles) in length
for ten years, on condition of obtaining 50 per aent,
of the gross receipts up to 20,000 fre. per kilom.,
and 83 per ocent. for what was over that figure,
The minimum of the sum thus deducted was fixed
270,000 frs., the Besseges Comyany, in addition,
paying for the use of the rolling and statiomary
stock 90,000 fr. a year. This arrangement woold
have the effeot of bringing all the coals from
Besseges to the Mediterraniean line. The total
of the expenses foreseen at present amounted to
167,000,000 fr. The resources of the com
were stated in the report of March, 1854, to be
125,660,000fr. To that sum was now to be added
the 30,000,000fr. from the state for the Toulon
branch, making a total of 155,600,000fr., and
leaving 11,360,000fr. to be provided for. A call
of 50fr. was made for the 1st of April, and a similar
one would be made every six months from the 1st
of Oct. next. For whatever further sume were re-
quired the board would ask the meeting to allow it
to issue bonds when a &’roper time should arrive,
Asto the working of past year, the reoeipts
amounted to 11,896,988fr., and the expenses to-
5,417,049fr., leaving a profit of 6,479,934fr., which
when the interest on shares and bonds and the other
charges had been paid, would give a dividend of 10f.
50c. per share. The receipts on all the lines
showed a very deoided increase over 1863. "’

The meeting then proceeded to vote on the
several questions submitted to it, giving its
:&:robation to the arrangements concerning

Toulon and Besseges lings, authorising the
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Board of Directors to issue bonds as might be
required, and approving of the dividend of 10fr.
50c. All these questions were decided without
a dissentient voice. The proceedings then ter-
minated. :

—————

WESTERN OF FRANCE RAILWAY.

Tue I‘feneral meeting of this company was held
on Monday, March 5th,at Paris; M. River,
the president, in the chair.

The report stated that—

“ The section from La Loupe to Le Mans, a
distance of 88 kilometres §55 nglish miles), was
opened on the 1st of June last, and the cost would
not exceed the original estimates. The section from
Le Mans to Laval was advancing. The rails were
laid on a distange of 35 kilometres (22 English
miles), and it was expected that the whole section
would be opened about the 1st of July next. The
line to Bennes would be opened throughout in the
spring.of 1856. With respect to the branch from
].l.)e Bflm to Mezidon, all the preliminary surveys
were made. The works were so far advanced between
Le Mans and Alengon as to be ready to receive the
rails ; they had been eommenced between Alengon
snd Séez, and would be completed to Argentan
towards the end of the present year. The total
receipts from traffic ‘on the line in operation
amounted to 8,063,744f. (322,5491.), and the expen-
seq to 6,282,108 (249,284L), leaving a net profit
of 1,831,685 (73,265!). The board proposed a
dividend of 26, 15c. per share, being at the rate of
031 per cent. on the paid up capital. 5f. of the divi-
dend were already paid, leaving 21f 15¢c. per share
mow payable at the offices of the company. With
respect to the question of amalgamation with the
Rouen, Havre, and other lines, they deemed it

rudent to submit, in order to avoid competition.
g’he Government had insisted on having the Brit-
tany line, 900 kilometres in length (562} English
miles), ececuted without delay, either by the amal-
gamated company or somg other. Under these cir-
cumstances the board conceived that it was for the
interest of the Western Company to join the amal-
gamation, and with it to exeocute the lines alluded
to. Out of the 300,000 shares which the amalga-
yaated company was to possess the Western would
obtain 70,000, or one for one; and, as the new
lines would be executed by means of bonds at fixed
interest, the dividend would be greater to the exis-
ting shares than if a number of new shares were
created. The dividend for the present year was esti-
mated at 40f. per share, and this without taking into
consideration the revenue which would eventually
sccrue from the new lines.”

On the motion of the Chairman, thé accounts
were approved, the dividend of 26f. 15c. per
share (minus the 5f. already paid) was declared
and the amalgawmation was sanctioned by 1,083
votes to 85. . .

The proceedings then terminated.

—— e

PARIS TO ROUEN RAILWAY.

Tue geueral meeting of the shareholders of
this compauy was held on Wednesday, Jan.
31st, at the terminus in thé Rue d’ Amsterdam ;
Baron DE L’EsPEE in the chair.

The meeting was unusually numerous.

The report stated that—

“Up to the 80th of June last, the account of
constructions and establishments amounted to
75,338,802f. 65¢. Since then there had been
added, for various payments, including 4,850f., as
‘part of the subvention of 16 millions to the Cher-
bourg €ompany, a total of 35,123,218f. 47c.,
which carried the whole account to the sum of
80,462,121f. 12e. The receipts for the half-
year ending Dec. 31, 1864, have amounted to
6,439,6461. 560., and the expenses to 8,219,082f.52c.,
leaving a met profit of 8,220,614f. So. As the
profit of the first half-year was 2,163,889f. 79c.,
the profit for the whole year was 5,384,603f. 82¢.,
from which sum must be taken for sinking fund,

rojector’s shares, payment to the Dieppe
ompany, &ec., &c., 702,925f. 57c.; total,
4,681,5781. 250., or 65f. per share, for the whole
year. But, as a sum of 27f 50c. had been
paid per share for the first half-year, the
- dividend now remaining to be paid was 37f. 50¢.
per share. * As in that amount a sum of 12f. 60c.
was incloded for interest, the dividend for each
Jouissance share would be 25f., or, with what had
been slread).r‘faid, 40f. per share for the whole year.
The dividend would be paid at the office of the
eompany on and after the 5th of February. The
report then refers to the amalgamation which the
board of direotors had signed only the day before,
in virtue of the powers conferred on it in 1853, for
the purposé¢ by the shareholders. The following
appear to be the principal points of arrangement :
==There are to be in the amalgamated oompany

—

800,000 shares ; of which Rouen takes 114,000 ; | should be inserted once in the Londow Gaxette, and

Havre, 34,286: Western, 70,000 ; Cherbourg,
51,428 ; and St. Germain, 27,000 ; leaving 3,286
over, which are to be sold at the Bourse for the
profit of the The panies under-
take to execute the branch lines from Argentan
to Granville; from Serquigny to Rouen, from
a point on the line from Meszidon to Le Mans to
the line from Mantes to Cherbourg; from Rennes
to Brut; from St. Malo to Redon, from Le Mans
to Angers, and from Lisieux to Honfleur. The
government is to give a subvention of 37 millions
towards the execution of these lines, to grant a
prolongation of the concession of all the lines to 99
years from 1858, to guarantee 4 per cent. on the
b bonds of the new company, to give up its claim to
one-half of profits after 8 per cent, to give 18
millions to the new company to execute the line
from Caen to Cherbourg, and to allow a part of
that sum to be paid from the money due to the
state by the Havre and Western Companies. Such
are the condifions agreed on; and in consenting
to them, the board considered, the report declares,
;hals it had acted best for the interests of the share-
olders.’”

The accounts and dividend were agreed to,
a vote of thanks was passed to the board of
directors, and the proceedings then terminated

———————
PEEL RIVER LAND AND MINERAL
COMPANY.

A NUMEROUS meeting of shareholders was
held on February 2nd, at the London Tavern ;
Count D S8TrzELEOKI, C.B,, in the chair.

The financial statement of receipts and dis-
bursements for the past year, which was ver
fully detailed, showed :—Loans. and mf‘:
balance, £62,614. Estimated interest on loans
to 81st December, 1855, £1,200 ; making the
total of capital £63814.

The CHAIRMAYX, in movin‘fz the adoption of
the report, wished to offer a few words in ex-
planation thereof. As a trustee of their pro-
perty, he could inform them that not more than
£3,200 had been expended in surveying the
country for gold, but the result had not been
such as might have been expbcted. The agents
of the company in the colony had done every-
thing in their power to facilitate the prospects
of the undertaking, and every assistance had
been rendered by their superintendent. That
portion of their perty which had been
leased to the Cordillera Company had realised,
in four months, 844 ounces of gold; and
they had received from Mr. King the
very gratifying intelligence that he had con-
cluded an agreement with some Americans
to work a portion of theirMand, from which
a profit would arise to the company of 20 per
cent. Upon the whole he thought they
could come to no other conclusion than that,
with regard to their mineral property, their
prospects were rather cheering than otherwise.
‘Their flocks and pasture land were in a very
prosperous state, and he hoped soon to see
them materially increase. The company were
now in possession of a larger amount of assets
than they had eatrusted to the directors.
¢« Mr. DE SALIS was opposed to the company
proceeding with mining operations, and was
glad to find that the land had been let to others
for that purpose. He strongly recommended
the direetors to proceed with vigour in their
agricultural pursuits, which, he believed, would
ptoduce the most satisfactory results as soon
a8 railway transit was effected,

A remuneration to the directors of 5004 a-
year was proposed, but after considerable dis-
cussion the resolution was negatived, on the
ground that the company had not yet com-
menced the payment of dividends.

A vote of thanks to the chairman and direc-
tors terminated the proceedings.

ﬁlini_ug Degister,

TINCROFT MINING COMPANY.

THE annual general meeting of shareholders was
convened for Tuesday, April 10th, at the offices of
the company, Moorgate-street; Mr. P. D. Hapow
in the chair.

The notice convening the meeting having been
read, Mr. HopasoN requested the secretary to give
him the date of the newspapers in which the adver-
tisement was inserted. When this had been done,
Mr. Hodgson contended that the meeting could not
be legally held. The rules required that the notice

in three London and one Cornish newspapers,
twenty-one days before the day of meeting, and as
one of the three London papers (the Times) had
failed to insert the notice required at the proper
time, and had only published the notice twenty days
before that date, they could not proceed.

The CHAIRMAN said the meeting must make
some allowance for the honourable proprietor, inas-
much as he was writhing. under the irritability of
expulsion from the board, the present directors
having declined to act with him. The fact of one
of the newspapers having omitted to insert the
advertisement in conformity with the rules was no
fault of the secretary, or of any clerks in the
company’s employ, and if the shareholders present
thought the technicality that one of the papers had
not inserted the advertisement until one day after
such notice should have been given a valid ob-
jection, another meeting must be called.

Mr. J. FieLp thought Mr. Hodgson entirely in
error with reference to the rules. This was the
annual general meeting, and the rules stated that
such meeting should be called the second Tuesday
in April. The rule which Mr. Hodgson was
knocking his head against was, that which required
special general meetings to be advertised one-and-
twenty days before the day of meeting.

Mr. Hobason protested against the holding
of the meeting—it was illegal ; and, as the repre-
sentative of absent shareholders, he should insist
upon enforeing his protest,

The CrHAIRMAN said the object in calling the
present meeting was to lay before them the accounts
and all the information in their power, and he much
regretted that their proceedings were to be inter-
rupted and rendered a nullity by such a frivolous
objeotion as that whioch had been taken by Mr.
Hodgson. He (the chairman) could not, bowever,
recomnend the passing of the accounts to-day after
what had occurred, and wounld suggest that another
meeting be called for that purpose.

After a lengthened discussion, it was determined
that a meeting be called on the 10th of May.

—_—————

At the bi-monthly meeting of Calstock United
Mines, held on the 7th inst., the accounts showed
capital called up, 19,052l 13s.; received for ores
sold, 4,960! 4s. 7d.; on account of 200 casks of
argenic, 1664 158, 9d.; due to merchants, 1,144,
2s. 11d.; sundries, 34/. 17s. 3d.; total, 25,358%
13s. 6d. Paid cost accounts, from August, 1850,
to 10th March, 1855, 28,1304 4s. 4d. ; dividend in
1851, 1004 ; forfeited shares, 283L 10s.; sundries,
91. 6s. 1d.; leaving 815L 5s. due by adventurers,
and 70 8s. 1d. balance at the bankers, total,
25,3581, 13s. 6d. The liabilities being 1,1794. 0s. 2d.,
the assets, 9854 13s. 1d., leaves balance against the
mine of 1934 7s. 1d. A call of 3s. 6d. per 8,114th
share was made, payable on or before the 17th ins..
The agent’s report states, that the sump shaft is
down to the 60 fathom level platt cut. A cross cut
south, to intersect Brewer’s copper lode, has been
commenced, from whence a large stream of water
is issuing. It is expected in & fathoms, to see this
promising lode at 60 fathoms below any working
upon it. The sump will, at the same time, be sunk
to the junction of the two Jodes, and the 60 west
driven with all possible speed.

At Alfred Consols, the lode in Field’s engine
shaft, sinking below the 130 fathom level, is worth
20!. per fathom. The lode in the 130 east is still
in two parts. The north part is worth 20i per
fathom. The south part has not been broken so
far as the end is driven on the north t of the
lode, but, from appearances, it is considered equal
to last week’s report, viz., worth 80L per fathom.
The lode in the 120 east is worth 124 per fathom.
Preparations are being made to resume the driving
of the 80 east of the flookan. There is no change
0 netioe in-any -other part of the mine. . .

At South Providence Mine, the 28 fathom level
is driven west of engine shaft 18 fathoms. The lode
is about 18 inches wide, which will pay to work at
6s. 8d. in the pound. The stopesin the back of the
28 fathom level east of the engine shaft are warth
from 151 to 20l per fathom. The lode in the 13
fathom level is worth 61. per fathom. The stopes
in the back are worth 10.. per fathom. There are
six pitches at work, on an average tribute of 10s.
in the pound.

At a meeting of adventurers in the Bell and
Lanarth United Mines, held on the 27th ult., the
accounts showed a balance of 944. 1s. 11d. against
the mine. A call of 10s. per share was made,
payabie on the 8rd April.

At a quarterly meeting of adventurers in Herod-
scoombe, the accounts showed a cash balanoe o

[ 213/ 17s. 7d., and a balance of payments over

receipts before the next meeting of 6594 11a. 11d.

At a bi-mothly meeting of adventurers in Bottle
Hill Mine, the accounts showed a balance of 170L
7s. 1d. in favour of the Mime ; also a balance of
payments over receipts before the meeting to be
beld in June next of 1004 1s. 2d.
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At a sale of copper ‘ore, held at Pool, on the 5th

. inst., 3,857 tons sold for 26,011L 13s. 6d. Average
standard, 14#4J. 12s. ; average produce, 6§ ; average
prioe per ton, 6L 15s. Quantity of fine copper, 253
tons 4 cwt. Average standard last sale, 144%. 12s.

. The following amounts were realised by the different

NAMUR AND LIEGE BRAILWAY.—
Preference Slares.—Notice is hereby given,
that Interest at the rate of six per ceat. per
annum on the Prefererice Shares of this Company,
due on 10th April, instant, will be payable on
and after Monday, the 16th April, instant, between
the hours of Ten and Two, at the Offices of the
Compfiny in London, upon production of the
Share Certificates, which will then be exchanged
for the dofinitive Preference Shares.
By Order,
W. MOATES, Agent.
52, Moorgate Street, London,
8rd April, 1855.

BIIN ING INVESTMENT.—T. Fuller

' JApmiL 14,:1865.

AGUA FRIA GOLD MINING

COMPANY.—The conunittee of share-
holders .p;ointed At the neeting of this company,
on the 30th ult., having conferred with the directors,
it was unanimously resolved to icsue debentures,
being a first cLarge upon the property of the com-
pany, and bearing interest at the rate of £15
cent., to an amount not exceeding £15,000.
debentures to be issued in sums of not less than £5
cach. Scrip and shareholders in this company are
therefore requested to signify to the secretary, on
or before the 17th inst, what amount of such
debentures they are disposed to take,

. By otder, .
WILLIAM J. VIAN, Secretary.
April 3, 1855, L
Office, 3, Old Broad-street, London.

and Co., 51, Threadneedlc-street, J.ondon,
beg to #all attention to the favourable opportunity
of Investing in British Mines; particularly in those
dividing their profits every two or three months,
which average from 15 to 20 per cent., with cvery

mines: .
Tons. £ s d
Wheal Basset ccoveese 720 o... 7,015 10 6
West Wheal Seton .... 497 .... 3,266 8 6
South Wheal Frances .. 857 .... 3,784 8 6
Wheal Seton ..... eee 882 .... 1,955 0 6
East Pool ....... Leeee 368 ... 2,305 13 O
Tineroft «eceeceeeses 856 ... 1,274 9 G
North Pool ...cc..e.00 320 ... 1,602 9 O
Cdhdurrow ..... eeveee 241 .... 1,87818 O
Pembroke & East Crin. 200 .... 1,133 12 6
-South Wheal Crofty .. 127 .... 373 1 D1
.Dolcoath ..ccreeceences 101 ceaee 465 7 0
Camborne Vean, Wheal
Frances.ceocveseaes 07 oone 53811 0
Wheal Uny +.cevveeceee 62 .oeee 318 4 6
Total ces...... 3,857 .... 26,011 13 6

. At a meeting of adventurcrs in Great Wheal
Baddern, hald on Thursday, the accounts presented
showed a balance agsinst the mine of £304 14s.
A call of 1s. 6d. per share. was made, payable
forthwith.

At West Basset, in the 94 east north lode, the
lode is 4 feet wide, producing 2 tons of ore per
fathomn. The 84 east produces 2 tons. The 75
east 2] tons, and the 42 east 2 tons of ore per
fathomw. In the 30 east (engine lode) the lode is 2
fcet wide, worth 3 tons, and the 20 east produces a
ton of ore per fathom. In the 42 east (south lode)
the lode is improved, producing 3 tons, and the
winze sinking uuder the same level 4 tons of ore
.per fathom. The 30 west is turning out 2 tons per
- fathom. :

At the Vsle of Towy Mine, in the 30 fathom
level, driving south, the lode is large, and pro-

¢ting oecasionally solid lumr of lead. In the
same level, driving north, the lode is 3 feet wide,
and will produce 25 cwt. of lead ore per fathom.
In the winge sinking under the 20, the lode con-
‘tinues as last reported. C

The Tineroft Mining Company have made a call

of £1 per share (£6,000). e annual meeting is
to be held on the 10th May.
§ iAt North Wheal Basset, in the 112 driving east
.of the'new shaft, the lode is 3 feet wide, producing
006 ton of ore per fashomn. In the 112 .west, the
lode is 8 feet. wide, producing one ton of orc per
fathiom.. In the new shaft sinking under the 112
the lode is 4 foet wide, producing yellow ore through-
cout. In the 42 west the lode is & feet wide,
producing 8 tons of ore per fathom.

At Thomas's United Mines, in the stope in the
bottom of the Chain winze, thre lode is 20 inches
. wide, producing 20 cwt. of lead ore per fathom. In
the 40 fathom- level driving east, the lode is 18
inches wide, but still of a soft nature, containing.
some good lead ore, bnt not enough to set a valae on

At Cwm Darren, in the engine shaft sinking
below the 30 the part of the lode being carried is
20 inches wide, saving work for copper ore. In the
3v driving west, on the south part of the lode, the
lode %s 2} feet wide, with a mixture of lead ore
thioughout. In the stope in the back of this level
east of Morgan's winze, the lode is 1 foot wide,
yielding good work for copper ore.

.w. Wheal Mary Ann sold on the 2nd inst. 74 tons
of lead ore at 224 17s. 6d. per ton.

‘Wheal Russell has sampled 103 tous of ore.

At Round Hill the sampliog for March is com-
puted at 304 tons.

At Wheal Basset a dividend of 20L per share
)5,1201.) was declared on Tuesday last.

At Trebell Consols a call of 1s. per share was
made on the 5th inst.

S

—

ADVERTISEMENTS.

Coals.~Eastern Counties Railway.

following are this day's prices of’

I Coals brought to London by this Railway :—
From the County of Durham,— Stewart’s Walls-
end, double screened, 26s. per ton; Whitwell, or
Old Etherley Walls-end, 24s. per ton. From the
Yorkshire and Derbyshire Coal Fields, best quality.
—Silkstone Main, double screened, 22s. per ton ;
Rothwell Haigh, Clay Cross, Tapton, screened,
2la. "fer ton; second quality, screened, 19s. 6d.,
Hard steam coals, 20s. 6d. ; Baker’s Hartley’s 19s.
per ton ; Nuts, 18s. per ton ; Small, 12s. per ton.
These coals will be delivered at the above prices,
two miles from the Mile End or Bishopsgate
Stations. Beyond two and under five miles Is. per
ton extra; beyoud five miles ls. per ton per mile
extra.  Orders may be addressed to Mr. Alfred S.
Prior, Mile End, or Bishopsgate Stations. Cash
to be paid on or before delivery.
By order, J. B. OWEN, Becretary.
Bishopsgate Station, April, 1856,

S e = = -

PYOSY
tuation, such as Consols, railway and ether secu-
rities ; and respectfully direct attention to the Pur-
chase of Shares in many Progressive Mines, being
in full operation, with efficient machinery, &e.,for the
development and bringing the same into a profitable
state of Working, which at present prices, cannot
fail to remunerate all who invest: a careful selec-
tion of such alene can be obtained by a daily com-
munication with agents of high scientific and prac-
tical experience of the principal Mines in Devon,
Cornwall, and Wales.

T Fuller and Co. will furnish every information
to capitalists, either personally or by letter, and
oan effect purchases or sales of every description.

TERGOVE MINING OOMPANY.—
To be conducted (under an Imperial Charter
from the Austrian Government).
Capital, £50,000, in 20,000 shares, of £2 10s. each.
£2 to be paid on Allotment.
BROKERS. ,
Messrs. Joshua Hutchinson and Sons, 39, Lothbury.
The Mines for the purchase and workiog of which
it is proposed to form a Company, are situate at
Tergove, in Croatia, underlying about 25 English
miles, in one of th@richest mineral districts iu the
Austrian dominions, abounding in copper, iron, and
lead ores.
The Austrian Governme!
at an outlay of upwards ol

have made trial works
,000, and have ex-

tensively opened up the copper lodes of this distriet,’

and according to the official report, 1,237 tons of
cop
smelting, and 13,800 tons of 7 per cent. copper ore
have been laid open for stopeing.

These trial works have also established the faet
of the existence of other lodes of copper ore of a
still higher per centage.

There is good communication, first by water and
then by railway, from the immediate vicinity of the
mines to Vienna in 36 hours, and there is abun-
dance of fuel for smelting, and clay for building
purposes.

Preparations had been cominenced for establish-
ing smelting works at Tergove, but the Austrian
Government having now, for the first time, adopted
the policy of encouraging foreign capital and skill,
and not directly coneerning itself in industrial
undertakings, arrangements have becn made in
connection with a banking firm in Vienna for the
purchase of the whole of the Tergove mines and
plant, on terms peculiarly favourable to the
Company.

The Company have offers to purchase at the
mines any quantity of copper thcy can smelt, at
the price of £111 per ton.

Mr. Jehu Hitchins, at the instance of the pro-
moters, has very lately surveycd the mines, and has
reported favourably of them.

From the above data, it will appear that the
present undertaking is divested of the ordinary risks
of mining operations, inasmuch as the existence of
numerous and rich lodes of copper and other ores
has been established, whilst the commercial value
to the company, of the resuit of the trials already
made in ore raised and laid open for stopeing, will
alone exceed the capital proposed to be invested in
the undertsking. -

A portion of this eapital is offered to the public.

The prospectus of the company, with a cosy.of
Mr. Jehu Hitchins’s report, may be obtained on
application to Messrs. Joshaa Hutchinson and Sons,
39, Lothbury; and Messrs. Palmer and Nettleship,
4, Trafalgar-square, to either of whom applications
for shares may be made.

TERGOVE MINING COMPANY.—
Notice.—No applications for Shares can be
received after Monday, the 16th April, instant.
PALMER & NETTLESHIP,
4, Trafalgar Square, Londcn.

t of continuance, and being free from fluc- |

r ore have been raised, and are ready for-

THE PERMANENT WAY COMPANY,
26, Great George Street, Westminster, beg
to call the attention of Civil Engineers, Contrae-
tors, and others interested in the canstruction of
Railways, to the present low price ofIron, by which
a saving may be effected of nearly £300 per
mile, single line, in the adoption. of Mr. W. H.
Barlow’s Patent Wrought Iron Permanent Way
over that of the ordinary road. e
Every information can be obtained, on applica
tion to WILLIAM HOWDEN, Secretary.

ON SPERMATORRH®EA AND ITS
EFFECTS ON THE NERVQUS AND
GENERATIVE SYSTEM.

A Medical Work, Illustrated with 45 Coloured En-
gravings,and Containing the Recipefor the Author’s
NEWLY-DISCOVERED PREVENTIVE LOTIOKX.
Just Published, the 71st Thousand, price 2s. 64,
sold in a sealed envelope, by alr Booksellers,

or sent, post-paid, by the Author, for Forty
postage-stamps,
MANHOOD; the cause and -cure of its
PREMATURE DECLINE, with Plia
Directions for Perfect Restoration to Health and
Vigour ; also the removal of Spermatorrhces by a
New and Simple mode of Treatment, without re-
sorting to the dangerous practice of Cauterisation;
being a Medical Review of every Form, Cause, and
Cure of Nervous Debility, Tmpetency, Loss of
Mental and Physical Capacity, whether i
from Youthful Abuse, the Follies of Maturity, the
Effects of Climate, or Infection, &o. ; to
the Sufferer in Youth, Maohood, and Old Age;
with the Author’s Observations oa the Preveatisn

d Cure of Syphilis, Spermatorrhoa, and other
Urino-Genital Disenses, as sdopted in the sew
mode of Treatment by Deslandes, Lallemand, and
Rioord, Su?eou: to the Hospital Vemerien, Paris. -

By J. L. Curmis, Surgeon, 15, Albemarle
Street, Piccadilly, London.

At home for consultation daily, from 10 till 8,
and 6 to 8. Sundays, from 10 till 1.

* This work, which for twenty years hes stood the
test of professional criticism and empirical hostility,
treats in a plain and sympathising manner on the
various disqualifications and impediments arising
fromn nervous exciternent and debility; and to in-
valids suffering from the consequences of secret
errors and excesses, it will be found invaluable as
a monitor and guide, by which the shoals of
empiricism may be avoided, and a speedy retamn to
health securcd. :

REVIEWS OF THE WORK.

“Curtis on Manhood.—PFar be it from us to
misdirect our pen or sully our with a notice
in any shape of a work that would taiat the parest
mind, er pander to one evil principle of humm
natuve; but the book under review, so far from
having a tendency of the kind, is one calcullated to
warn and instruct the erring, without im parting
one idea that can vitiate the mind not already
tutored by the vices of which it treats.”’— Nawal and
Mikitary Gazette, 1st February, 1861. -

“ We feel no hesitation in saying, that there is no
member of society by whom the book will not be
found useful—whether such person hold the rela-
tion of a parent, preoeptor, or a clergyman.’’ —Sus,
Evening Paper.

Sold, in sealed envelopes, by the author ; also by
Piper and Co., 28, Paternoster-row ; Hannay, 68,
Oxford-street; Mann, 39, Cornhill, London;
Guest, Bull-atreet, Birmingham; Heywood,
Oldham-street, Manchester ; Howell, 6, Church
street, Liverpool; Campbell, 136, Argyle-street,
Glasgow; Robi , 11, Gr ide-street, Edin-
burgh ; Pomell, Westmoreland-street, Dublin ; and
by all bookseHers aad chemists in the United
Kingdom. .

This book can be sent Post-paid, without extra
charge to the East and West Indies, Canada, Aus-
tralia, and other British possessions.

Printed and Published for the Jorn OwzN
CLazxe, at his Printing Office, No. 384, New' Street,
in the Parish of St. Ann, Blackiria, in the Ofty of London,
~fetuaddy, April 14, 1865, .
- T ———7 Ay
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LONDON AND NORTH-WESTERN
RAILWAY.—Notioe is hereby given, that a
Special Géneral Meeting of the Proprietors of the
London and North-Western Railway wiil be held
at the Euston Station, London, on Friday, the' 4th
day:of May, 1855, at 13 o’clock at ‘rioon precisely,
for the purpose of considering, and, if thought  fit,
of approving the provisions of the following Bills
now pending in Parliament, that is to say :—
" #“ A Bill for enabling the South Staffordshire
Railway Company to make certain braneh railways,
for the purchase of additional lands at Wichnor and
Dndley, and for other purposes.” .

“ A Bill for enabling the Company of Proprie-
tors of the Birmingham Canal Navigations to make |
and maintain additional canals and works, and for
other purposes.” : ' ‘-

“ A Bill for emabling the London and North-
Western and Lancashire and Yorkshire ‘Railway
Companies to enlarge the North' Union 8¢ation at
Preston, and to construct a braneh railway there,
for vesting in them the Ribble Brauch Railway, and
for other purposes.!’ C . !

“ A Bill to amalgamate the North Staffordshire
Railway Company with the London ‘and North-
‘Western Railway Company, and for other pur-

‘."

‘A Bill for extending the time for completion | -

of the Worcester and Hereford Railway, and au--
thorising thé Midland, London and North-Western,
Oxford, Worcester, and Wolverhampton, and New-
port,: Abergavenny, and - Hereford Railway -Com-
anies, to subscribe to, and acquire and hold shares
that underdaking, and to work and' use the Line,
and for other purposes,”. .. - o
. “Aibillito authorise an extamsion of the: Chester
and Holyhead Railway, 6o the .New Harboir at
Holyhead; and to-give further powars to #lis Chester
and " Holyhead Railway Company; and to conso-
lidate and amend the Acts relating to the said
railway.” > ‘ o
“A bilY for improving the communication
betwen Enghind and Ireland, and for authorising
arrangementsbetween certain companies in England
md!l’d'md firrelation thereto, and for other pur-
m.. . : " [ 1 ] N
“A bill to enable the Stockport, Disley, and
Whaley-bridge Railway Company to construct a
kt:ﬁﬁon line to the Cromford ssd High Peak
ilway, and for other purpoges.”’ .
CHANDOS, Chairman.
R. gﬁN SON, Deputy Chairmap.
H. BOOTH '

C. E.STEWART, j Seoretaries.
R :E.\.utan Station, April 17, 1855,

ROYAL DANISH: RATLWAY.—Flens-
<. burg,: Husum, #nd Téuning’ Railway Company-
HNotice is' hereby given that the Guarahteed Half-
yearly Iaterest at the rate of Six per Cent: per
Aonum, amounting to twelve shilliogs per £30
Share, will be payable on apd after the 25th April
next. .
The Coupone detached from the Shares must be
deposited at the Offices of the Company, 84, King
William Street, London, or with the Resident
Director at Flensburg, and at the expiration of
three days from the date of deposit drafts will be
issued for the amount’ due, payable at Messrs.
Glyn, Mills, and Company, 67, Lombard Street,
and at the Offices of the Company in Flensburg.
:GEORGE GRENFELL GLYN,

Chairman.
FREDERICK H. GEACH,
Secretary.
London, March 24th, 1855,

THE PERMANENT WAY COMPANY »
26, Great George Street, Westminster, beg
to call the attention of Civil Engineers, Contrac-
tors, and others intercsted in theé construction of
Railways, to the present low price of Iron, by which
a eaving may effected of nearly £300 per
mile, uinge line, in the adoption of Mr. W. H.
Barlow’s Patent Wrought Iron Permauent Way
over thit of the ordinary road.' ~ = .
. Every information can . be obtailied,. on applica-
fionto = WILLIAM HOWDEN, Secretary.

I AFF VALE RAILWAY. —Notice. —
The Directors of the Taff Vale Railway Company
are désirous of receiving Tenders for the Receiving,
Loading, Discharging, and Delivering of Goods at
the various Stations on the line. -
'/ The Specifications.may be seen, and farther par-
tioulars obtained, by applying at this Office, after
the 14th inst. . .

Sealed Tenders, addressed to the Board of Direc-
tors, are to be delivered’ on or before' Wednesday,
the 25th instant. .

By order, ' ' '

GEORGE FISHER, General Superintendent.

Cardiff Terminus, April 12, 1855, .

T MID-KENT AND NORTHsXKENT
JUNCTION. o

. Capital  £80,000, in 3,200 Shazes nf £25 each.

Deposit £3 10s. per Shn’re.' In cage the Act isnot

obtained, the expenses will be limited to 10s. per

share.

HE MID-EENT RAILWAY.

({ PROVISIONAL COMMIYTEE. - :
Chairman—Sir -John W. Lubbock, Bart., High
Elms, Farnborough,

W. A. Wilkinson, Esq., M.P., Shoftldnds, Becken-

ham.”
John F. Havrgrave, Eeq., Hydé.vale, Greenwich.
J. Lubbock, Eeq., High Eims, Pamnborough. -

Robert Main, Esq., Ravensbourne-park, Lewisham.
(With power to_add to their number.) '
: BANKERS. . '; " .

Sir J. W. Lubbock, Bart., Forster, and Co. K

o SOLICITOR.
W. Burchell, Esq., 47, Parliament Street.
N - zug ENOINEER.
John Fowler, Baq), Qlacen-squa¥é Place.

.. BROKERS. :

. Messrs. Robett alid James Sutton, 2, Royal
Exchange. ot
' This Railway commencés at Lewisham by a
junotion with the North Kent Railway, and ter-
minates by a junetion at Beckenham with the
Bromley and Farnborough Extension of the West
London and Crystal Palace Railway, authorised in
the, last Session of Parliament. Its course is
nearly identical with that of the Lewisham and
Bromley line, granted to the South-Eastern Com-
pany in the same Session, but subsequently aban-
doned by them. .. .\ .= : e
" This undertaking will imbolve the construction
of less than five tiiles of new railway, and as it will
follow the valley of the Ravensbourne' for nearly
its entire distance, and fhe country is generally
free from buildings, it will be a remarkably cheap
line for a suburban railway. * Its entire cost ‘will
not- exceed .880,000,: and it may be completed
within twelve months from thé passing of the Act.

As a Looal line it will immediately command a
large residential traffic from the districts around
Bromley, Penge, and Beckenham, and it is esti-
mated that the receipts from these sources alone,
will be sufficient to pay a fair dividend on the cap.
ital, without including the future City traffic of the
Farnborough Extension. :

The Bill is now before Parliament, and has been
read second time in the House of Commons.

scribed, applicatione for the remdining shares may
be made, in the annexed form, to the Brokers of the
Company.
FORM OF APPLICATION FOR SHARES.
To the provisional directorg of the Mid-Kent
Railway (Mid-Kent and North-Kent Junction).
Gentlemmen.—I request that you will allot to me
shares of £25 each in the above undertaking;
and I hereby undertake to accept the same, or any
less number you may allot me, to pay the deposit
of £2 10s. per share thereon, and to sign the par-
liamentary contract and subscribers’ agreement
when reguired. R
Dated this day of » 1856.
: Name in fall. . coiinceineannncccsnanns
Business or Profession ..........
Residence . ccicecocerssercscsesene
mfme‘-nh‘nnnl sasbeverce..
Sigu:ture R YRR RTN T

| the respective Shareholders in the

Three-fourths of the capital being already sub-’

—

CORNWALL RAILWAY. — Notice of

Call. — Ninth Call — £2 per £20 Share,
making £18 paid up ; and £2per B or Guaranteed
Share of £10, making £8 paid up.—Notice is
hereby given that the Directors of -the Cornwall
Railway Company have this day made a Call of
£2 on'each Share of £20 each, and £2 per Share
"on each B or Guaranteed Share of £10 each, upon
said Company,
and have appointed such Call to be paid on or
before the 8lst day of August next, to either of the

tioned Baflkers, namely : —
Mesars. Glyn, Mills, and- Co., Lombard Street,
London ; o
Messrs. Praeds, and Co., Fleet Street, London ;
Messrs. Tweedy, Williams, and Co., Truro, Fal-
mouth, and Redruth, Cornwall ;
And the several Shareholders in the said O
are heveby required to puy such Cill aceordingly.
By order of the Directors, -
. ‘W. H. BOND, Secretary.

Truro, 30th Margh, 1855, . ;

Interest at the rate of 4 per cent. on this Call
-will be allowed from the date .of payment, free of
Income Tax.

All interest wilbll cease t{:om th]e date of the ;hll,
being made payable on the whole amount paid up
until the sus‘ éall be paid. ’

A charge of 5 per cent. will be enforced in every
case on the unpaid Call, during the time the said
Call shall remain in arrear.

Interest at the rate of £5 per cent. per annum
w::ll be allowed on all maney paid in anticipation of
ealls. .

N.B.—Ne 8hareholder is entitled t0 twanaldr his

Shares uatil all Calls are paid. A receipt will be
given by the Bankers for the amoant pai
T LUXEMBOURG COMPANY .=

Notice of Call.—Notice is hereby given
that the Directors of the Great Luxembowg Com-
pany bave this day made a Call of 25 franes or £1
sterling per share on the Constituted Shares in
this Company, 300 francs or £12 sterling paid.

The said Callto be paid on or before Friday, "
the 1st day of June, 1865. .

In Londom, te the London and County Bank.

In Liverpool, to Messrs. Moss and Co.

In Brussels, to Messrs. J. Delloye, Tiberghien,
and Co. :

The Shares mu#t be deposited at the Offices of
the Company in Brussels or London, when a Call
Letter for the Bankera will be given.

Discount at the rate of 5 per cent.  per annum
will be allowed on payments made- before the first
of June in anticipation of the Caill, and Interest
at the same rate will be charged on all sums in
-axvear aMter that date. ' 3

By order of the Board, -
- THOMAS COXHEAD, Secretary.

No. 2, Royal Exchange Buildings,

London, 18th April, 1855.

,GB.EAT LUXEMBOURG COMPANY.

.Forfeiture of Shares —Notice is hereby given
that at the General Meeting of the Shareholders of
this Company, held in Brussels on the 10th March
instant, the following resolution was passed unani-
mously :— . o

¢ That all Shares™of this Company on which any
Call or Calls remain due and unpaid, together with
Interest thereon, shall not have been paid by the
80th April next, will be irrevecably Forfeited, in
conformity with Article 13 of the Statutes.” *

By order of the Board, '
THOMAS COXHEAD, Seéretary,
2,

Beyal Ex Buildings, ;
26th Maro, 1866, Londos;
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'GR;?.AT WESTERN RAILWAY.

A SPECIAL meeting of this oompln; was held
on Thursday, April 19th, at the Paddington
station, to consider six bi)fn now befor_e Parlia-
ment ; Lord BARRINGTON in the chair.

Mr. C. A. SAUNDERS, the secretary, having
read the notice convening the meeting,

The CHAIRMAN explained that the meeting
had been convened in compliance with a
standing order of the House of Lords, known
as Wharncliffe’s standin oﬁier, the
object of which they were fully acquainted
with. Six bills were mentioned in the notice,
but only two or three of them were sufficiently
advaneed in the House of Commons to lay
before the tors that day. There were,
in fact, only two bills which he was prepared
to submit to their consideration—one bill ae-
thorising the comstruction of a railway from’
Bridport to Maiden Newton, and the other
for a raflway from the Oxford branch line to'
Abingdon, “The consideration of the other
bills would be postponed. The Great Western
proprietors wonld not be called upon to .nub-;
scribe any money towards these ngs.:
The company were not the promoters. of any
of the bills; and the powers contamed in the'
several bills were, for the nidst part, permiesive,’
in reference to work!ge.id other trafiic ar-
rangements between
Great Western Company. He ooncluded by'
movwg a formal resolution to the effect that
the bill authorising the construstion of a
mlwg from Bridport to the Wilts, Somerset,
and am Railway at Maiden Newton be

approv
pm. SAoUNDBRS read the marginal notes of
the bill, and the clauses in it rglum g to the
Great Western Company. *Permissive powere:
were givén to the latter company to enter into
arrangements for a period of 10 years for
workipg the proposed railway, and for an in-
terchange of traffic, subject to the approval of
'three-(:ad of the voltes ofithe ¥v:l?netou re-
presented at a special meeting of the company
convened for tbge;lu se, and also subject to
the approval of the Board of Trade. In reply
to & question, he stated that there was no _in-
tention whatever to lease the line or subscribe
any money towards its comstruction. They
merely proposed to assist the company by
working the line when conetrueted. It was
thought a desirable eourse, by the
at former meetings, that certain facilities should
_be given to local parties who were willing tof
* construct lines at their own cost. The powers
-eontained in the bill were permissive, and
could mot be carried into effect without the
-sanction of the proprietors.
A resolution a;ﬁroving of the bill was then
carried unanimously. '
The BECRETARY then read the heads of a
&iR for makitig a railway from the Oxford
branch of the Great Westera Railway to
Abinjdan. The line was prometed entue‘ by
local parties, Permissive powers werecontained
.in the bill for emabling both companies to eater
into mutual arrangements for the working aad
interchange ot and for the management
and maintenasee of the line. An t to
that effect might be entered into for 10 years,
.subject to the approval of the proprietors and
the Board of Trade.

it was stated that the directors had recently
informred a deputation of the promoters of the
bill that they would not lease the line, but ordy
afford facilities for working the traffic to a
certain extent, and would do nothing further.

A resolution approving of the bill was then
unanimously agreed. ’

The Cra1rMAN said he had received a letter
4rom & shareholder respecting one of the bills
they would .have to consider at -the adjourned
“meeting. It was promoted by the South Wales
Company, and contained above 100 clauses.
The House of Lords insisted on a new bill, but
the Great Western were not called upon to
subscribe any more money than they were
authorised to do by previows acte. The object
was to consolidate former acts relating to the
South Wales Company.

Mr. BaUNDERs explained that the bill in

uestion repenled the existing. acts of the South
ales Company, and, so far asit coneerned
the Great Western Company, they would be
holders of shares in that company without
the powez to do. 80, were it not for a number of

promoters sad the| Peid

oprietors 1

olauses introduced into the new bifl re-tnacting
the powers of former acts. It was one of the
arrangements of Lord Redesdale in the House
of Lords, by which one clause in the new bill
repealed the powers of former acts, and 50 ad.-
ditional clauses were required to re-enact those
repealed.

" In reply to questions, it was stated that
arrangements were being made to develap the
coal traffic on the Great Western line, and that
the trafic on the Shrewsbary lines was im-
proving ; so that the deficiency in the amount
guaranteed :do:lfdlbe less than at the eorres-

nding peri ast .

PoA resolution, ndjm{::i::g the meeting to
the 8d of ¥ay, was adopted, and the proceed-
m”luded with a vote of thanks to the

“.
: ————

COLCHESTER AND STOUR VALLEY
RAILWAY.

A SPEOIAL meeting of this company was held
on Monday, at Colchester, to consider a bill
now before Parliament, to emable the company
to issue preference stock to the amount of its
bond debt, to alter the time of holding the
half-yearly meetings from February and
August to January and July, and to eancel all
the shares upon which the calls have not been

In reply to questions, it was stated that a
considerable portion of the debenture debt
would fall due in the oourse of 1856, and the
total amount of the borrowed money was about
40,0002

A formal resolution approving of the bill
was passed, and the meeting separated.

————

OXFORD, WORCESTER, AND WOQOL-
VERHAMPTON RAILWAY.
A pepuTaTION from the directors of this line
of railway, consisting of Messrs. Parson, R. W.
Johnson, Busby, and Lewis, attended a
meeting of the iron-masters of South Stafford-
shire and East Worcestershire, at the Hotel,
Dudley, on Satmdtp to explain to them tho
advantages of the Narrow Gauge Bill, now
before - Parliament, in conmexion with the
railway ncessities of the distriet, and to obtain
the support and influence of the ironmasters
and proprietors through whose works their

ine 3

After a short address from Mr. P. Williams,
the cbairman of the ironmasters’ meetings, in
favour of the yarrow gauge, Mr. Parson (one
of the depatation) eatered into detailed account
of the history of the Oxford, Worcester, and
Wolverhampton Railway Company, explaining
their needy circumstances, and the almost utter
impoesibility of their completing the broad
gauge insisted upon by act of Parliament,

. CRESSWELL, a large ironmaster,

with the object of the Narrow Gauge Bill,

Mr. G. Dowming, Mr. R. PLANT, and Mr.
JoHNgoN also supported the views of the
deputation.

r. A. B. CocHRANE, after & speech of
seme length, concluded by proposing—

“That this meeting do fall in with the views_
expounded by Mr. Parson, and endeavour to
strengthen the hands of the Oxford, Woroester,
and Wolverhampten Railway Compen
passing a vote that they approve their bﬂi'
before Parliament.”

This motion was seconded by Mr. W,
HADEN, ironmaster. )

Mr. G. PARKER opposed the motion.

On the resolution being put to the meeting,
it was carried with only two dissentient votes,
and those, as the CHAIRMAN remarked, were
neither of them by iron or masters,

The depatation then retired.

e ———

DUBLIN AND KINGSTOWN
WAY COMPANY.

THE annual meeting of this company was held
on Saturday, April 14th, at Dublin; Mr, W,
HavueHToN in the chair,

The following report was read :—

“The statement of acoounts, and the statistical
returns before you, show satisfactory results as
compared with those for the year ending 28th Feb-
ruary, 1853. From the peouliar character ot the
trafie of the year ending February, 18564, a fair
comparison cannot be made with it, marked asi

y by
now

RAIL-

that period was by -the Great Exhibition and the’

visit of Her Majosty; but reverting to the year
ending Pebrnary, 1853, the ingrease of income, ex-
olusive of the Dalkey trafic, amounts to 477Z
9s. 1d., this increase would, no doubt, have been
greater but for the interruption of the communica~
tion between Kingstown and Dalkey, and the partial
diversion of traffic on the Dublin and Bray Rail-

-] way; and, susceptible as this line is of every influ-

ence of weather, the severity of the past winter also
oonsiderably affected the receipts. You will observe
that, with the exception of the year of the Exhibi-
tion,the number of pessengess conveyed over your
line has exeeeded every previous year. our
roling stock, and the works generally, are in their
usual state of complete efficiency. The Dalkey
Atmospheric. Railway, and the Extension to Bray
Railway being no longer in possession of this com-
pany, the beard have direeted the sums bevetofese
appearingunder these respective heads to be charged
te the general account of the Dublin and Kingstown
Railway, whioh has been effected in the present
statement of accounts. The Dublin and Wicklew
Company’s works, which were much impeded
Juring the past severe sessen, are now rapidly pro-
gressings and we have remwn to believe that that
y will, by the completion of their works
within the period specified in their contracts with
this company, be in ss:-idon to fulfl the engage.
ments subsisting umder thess ooatracts, and
uently you may anticipate the transfer of
your line to them in the course of the current year.
The statement of accounts before you exhibits a
balance available for dividend of 26,9961 19s. 8d.
which inoludes the sum of 4,6044. 18s. 5d. carrisd
forward from the previous year, out of which a divi-
dend of 5 per cent. free of income tax, on the paid
up oapitsl of 200,0004, amounting to 14,6004, was
id in October last ; and tho board now declare a
dividend of 3 per oeunt. also free of incoms
tax, amountiag ¢o 8,700L, and leaviog & balanes of
8,796% 19s. 8d. to be esrried to next acoount The
warrants for this dividend will be issued and paya-
ble on and after Monday, the 16th inst. YThe
directors who go out of offics by rotation, are
Messrs. James M William Haugton, and
Joseph Kincaid, but they are eligible for re-election.

After a brief discumion, the report was

'adopted and the meeting separated,

——
BORDER COUNTIES RAILWAY.

Taz first general meeting of this Compen
was held at Hexham, on-Tuesday, the 20th o,f
Muarch; Mr. Witatan Henry CHanureN,
of Hesleyside, in the ohair.

The re] congratulated the Company ot
their having obtained an act of incorporation,
empowering them to construct the firet section
of the line from Hexam to the Belling, a
distance of 26} miles. The costs and lias
bilities incurred by the Company in procuring
the act of incorporation, and all other expensss
up to this date, amount to £9,269 1ds. 8d.

appointment of auditors by the present
meeting would enable the Directors to lay
before the Sharsholders a statement of the
acoounts of the Company, at the next general
meeting, in the month of August. In the mean-
time 8 call would be made of £8 per share, the
roceeds of which would enable the Directors to
efray the outstandingliabilitiesof the Company,
and leave a balance in hand, which may, if
thought fit, be applied to the sommencement
of operations. e Directors were gratified to
find that the project continued to meet with
great local sapport. Arrangements had been
entered into with certain landowners, and
would it is expected be made with others, so as
to avoid the outlay necessary for the purchase
of the whole of the land required for the lin
by paying annual interest upon the amount
the several purchase moneys, thus reducing the
capital expenditure of the Company at the
commencement of the undertaking. The oost
of the first section of the railway, as authorised
by parliament, is estimated at £200,000, a
single live of rails only being in the first
instance laid down. A responsible contractor
has already voluntarily inspected the line,
whose offer is now before the board, and the
en%\’l::eeu have been directed to report upon it.

The report having been read, it was unani-
mously resolved that the same be received and
adopted, and resolutions were passed thanking
the Directors for the energetic aud judicious
manner in which they had conduoted the affairs
of the Company, and authorising those gentle-
;:en hto carry out the several suggestions

y chem.

Messrs. W. H. Charlton, Thos. Barker,
Thomas John Taylor, John Dawson Lowdeny




and John Robson, were re-elected Directors; | leaﬁh*?ﬁﬁ&ﬁ(ids&cé'of‘ £17,451 9s.

and Mr, Edward Campion and Mr. R. Batey
were appoisted auditors of the Company.
—r— i ———

NETHERLANDS LAND ENCLOSURE
"COMPANY,

THx ordinary half-yearly meeting of the
shareholders of this company was held om
Saturday. April 14th, at the Lmdon Tavern,
Mr. W. BraLE in the chair.

The report having been read, on the motion
for its adoption

The CHAIRMAN, in reply to various share-
holders, stated that a deposit of 2I. per shaye
had been paid on all the shares taken up on
their original allotment. On the first call of
14, per share 21,0004, had been paid, and there
was about 26,000/, in arrear. ()n the second
oall of 1. per shave the payments smounted
to 12,000/, and the arrears to 35,000. On
the last call of the ssme amount they reoceived
8,500/, and there was still due a sum of
38,8004 Four thousand acres had been fullv
and 7,000 partially, roolaimed. The ares stil]
reclaimable wag about 23,500 agres. To the
best of his opinion, all the directors had paid
up their instalments on thejr gualification
shares, but as these were mot regi , it
was i ible for him to state the fact
positively.

The report was thén adopted.

Mr. Ausross Moors
divestors be iustructed to take steps for the
immediate forfeiture of all shares in arrear,
and that a committee of five shareholders be
appointed to confer with the directors, and
prepere a plan for the future regulation of the

coﬂn{n capital.”
is having been agreed to, the meeting was
adjourned to the 21et of June next for ths
reception of theiv report.

A vote of thanks to the Chairman terminated

the prooeedings.

S8ourr Devon RatLwax.—The half-yearly
meeting of this eompany was held as the com-
pany’s offices at Plymouth on Tuesday, Feb-
ruary 2rth. T. Woolleombe, Esq., the chair-
man of the directors, presided. The report of
the directors stated that the traffie ascount of
the half-year ending 81st December, 1854, had
zieldod a disposable balance of 17,451/ 9s.

$d,, and the directors recommended the fol-
lowing appropriation of the amount:—Half-
year’s dividend on half shares, 5,070.. ]0s,
13d. ; ditto on new sharea. 2,108L. 13, 3d,+~
7,1791. 8s. 4}d.; dividend of 7s. 6d. per share
on 50i. shares, 7,482/.; balanee to credit of
the current half-year, 2,700/. 6s. 1d.—17,4514.
9s. 53d. The increase of receipts as com

with those of the correspondimg half of last
year amounted ta 8,155/. 7s. 6}d., and was at
the rate of about 4 per cent, upon the pas.
senger, and about 14 per cent. on the goods
tng:. The actual working expenditure had
exceeded, to the extent of 1,200l 18s. 4id.,
that of the half-year ending on the 31st De-
comber, 1853. In their last report-the divee-
tors stated that an act had been obtained for
improving the Sutton Hwrbour Branch. The
new works upon this branch had not yet been
commenced, but it was fully intended to pro.
ceed with them in the spring. The report
referred to the recent casualty to the line on
the sea coast near Teignmouth, and obeerved
that the extremities of the thus formed
bad been secured from further da and
active measures had been adopted for forming
a wooden viaduot acroes the g:p, whieh, it was
hoped, would be completed by the end of next
week. The general statement of capital
account showed the expenditureof the company
up to 3lst December last to have been
2.128,431/. 9s. 10d., and the receipts left a
balance due to sundry accounts of £35,264 2s,
8d. There was also appended a comparative
statsment of traffic and of receipts and workin
e in the years 1852, 1853, and 185
The revenve account showed the total working
expeuses of the past half-year to be £34,224
9s. 8}d., the receipts by tnﬁck &ec., were
£62,978 ls, 7d., and a balance of £28,748 12s.
14d. was carriod to the general ascount, which
on the eredit side amounted to £48,010 19s.
03d. for the half-year, while on the debit sids
appeared payments of interest and dividends,

ted
meved, *‘ That the { 1,

1 Thae bridges over the Narand Mill

LOMPANIES' REPORTER

243

5id. report was adopted, the chairman
remarking that it was one of the most satis-
factory ever presented by the directors.

West HarTLEPOOL HARBoUR AND RaIL-
wAY.~The half-yearly meeting of the share-
holders in the above named company, was
beld on the 30th March, at Hartlepool, Mr.
JacksoN in the chair. The directors’ report,
stated that the aeccounts for the half-year
ending the 31st December, 1854, exhibited a
progressive and satisfactory increase of revenue.
The receipts to credit of revenue account for
the period mentioned were £67,108 11s. 2d.,
being an increase of £10,005 7s. 8d. over the
corresponding period in the previous year.
The working expenses were £31,908 19s. 6d. ;
taxation, £675 14s. 2d. ; interest on debenture
loans, £18,781 8s. 11d.; leaving a balance of
£21,805 5. 8d., which would satisfy all pre-
ferential claims, and yield a dividend at the
rate of £4 per centum per amnum upon the
company’s consolidated stock, with s surplus of

e

£1.860 9s, 4d. to be carried to the reserve
fund. T
account w
had been !
ber, 1854,
report wa
mended by cae airecrors was @eciareq, ana
ordered to be paid on the wth:;ri.l The
following gentlemen were re-elected directors
or the current year : ~Messrs. Ralph Ward
Jackeon, Cherles Swaipgon, John Winstanley,

Robinson Watson, 1
M.D,, Bryan Padgett ' B:?o'
rett, Cath —

Messrs. George

were appoiate:
that in fature
the company i
liea of August.

BAST ANGLiaN.—~ 1u8 usn-yeariy wesnag
of this oomdptn waa held on the 29th March,
at the Landon Tavern. The report stated that
the traffic during the last half-year amounted to
£22,550, and for the ocorresponding period of
1858 to £20,964, showing an improvement to
the extent of £1,685; butthe workisg expenses
having been inaregsed from 42 per cent. in 1853,
to £48 124, 8d. oent. in 1854, the result
was only £711 in exceas of the half-yeay eading
8lst Dec., 1853. The netamaunt, after paying
interest on bonds and A and B
sharea and stoek, together with cost of stam
&p., on pew bonds, was £1,002, which enal
them to pay & dividend on the C stock at the
rate of 24 per oent. per annam, The suitagainst
the former solicitors of this sompeny has been
delvod in consequence of the illness of Mr.
VYilliams ; but, as he is now recovering, they
hope in a few days to be able to and
bring the matter to a.conclusion. The whole of
the bonds, with & few exceptions, havi
besame due in January, the dinemnme:c'l:s
in rophoi-:g’them bY &. mew issus, begring
interest at pate of 5 per ceat. anoum,
eat, which
will conneet the harbour branch with.the quays
apd warchouses of Liynn, are nearly completed,
and they bope that before the end of M
lwill be able to h;lng M;:uu'}? of their

ine info profitable eperation, The espiwml
uoou:; m tlgt £1,638,873 l:od
received, 1,627,474 expended, leaving a
balance of £11,868. The revenue aceouat
showed that £23,8556 had been recoived, and
£0884 pail for working expenses, leaving »
balance of £13,520. Resolutions were passed
adopting the report and declaring the divideads
on the preference shares.

IRrse nzott::ll; Bul-rnu Rnu‘v:hr.—'rhe
seventeel -yearly meeting of this com-
pany was held in Duhﬂnon , Muroch
81st, when a dividend of 2s. per was

upon. An incressee in the reoceipts upon
the whole year was re , and the atatement
of revenue for the balf year ending December
81, 1864, was as follows:—To traffic, 6,141/,
0Os. 10d. ; transfer fees, amount to credit after
payment of last year’s dividend, and balance of
interest aecount, 4324 7s. 198d.; total, 6,678/,
8s. 8d. By amount for locomotive - power,
interest on goverament loan, salaries aad inci-
dental charges, 4,384L 13s. 11d.; available

8 s, 3,188/ 1l4s. 9d.; mmkisg & total of
byt Ny o ,

T — —r o

THE ROYAL MAII, STEAM PACKET
COMPANY,
(From the Raitway Gasstte.)
THE affairs of this magnificgnt euterprise L)
use & commercial phrase, * looking np.”u?lthe
clouds which during the whole of its oareer,since
the Company wasfirstincorporated in 1889, have
(with bat few gleams of sunshine: obscured its
fortunes, are, we believe, wow beginning t0
clear away, and a bright and prosperous fature
is opaning upon the undertaking. The annosl
veport which was, on Thursday last, submitted
to the proprietors, presents features so encour-
aging, and contrasts so foreibly with similer
documents which have been of late sent out by
other companies—a ldl.izdoed. when viewed in
oonnection with the report of the Royal
Mail Company itself—exhibits 50 meny satis-
factory points that we refer our readers, with
much ple to the do;munt whiohdwe bh::
printed in our peper of to-day; and which,
thongh brief, cannot fail to convince every
impartisl person that the Royal Mail Steam
Packet Company has seen its worst deys. - ;
The asoonnts submitted to the

‘sithough the form in whieh those acocounts
vesa prescated was the subject of a good deal
of discwssion) show & highly ive state
f improvement. We find that not only have
exponees beea diminished, but that receipts
bave ingreased. We fiod, moreover, that siz
per cont. on the value of the ships has berm
set aside for repairs, and twelve per cont. added
to the vegsorve fund ; and after puymeut of
the usual dividend at the rute of £4 per
share, there remains & balanes at the
wedit of profit and loss of £69,162 7s. 5d.
But the moet gratitying pb in the re-
port will doub be estee by the Proprie-
tors, to be that in which thé Direstors state
thas they “ bave sreat gratifieation in nurhz
the Shareholders . Fleet
oow in n“:\‘ a jncy for

it

to have dene, but on the preseut ocossion, he had
hhﬂ:: tf::’h withh‘ tbouh:. for do:nmi to do thdt
whi [ to bave e. It was usual,
in their o the Direcrors to

there was mo
be found in the repost. This obeervasion of
Dr. Bravris, was very well referred to by
Mr. Daxwy, who very {elicitowsly drew the
la:g:hed .en:l.m'n m:i::to the

w we have quoted above, as a paragmph
embodying, in actual facts, thie most
congwatulstion which the directors cosld render
to she Sbarebolders. It held out to them an
efficient fleet, and a promise of the extingaish.*
meat of their loans snd lisbilities within the:
carrent year, and constitnted the most ocordial
co tion.

Aund swuch is our own opinion. We have
watehed the fortunes of this Company with no
ineonsiderable interest, and when we consider
the vicissitades it has undergone from the
attacks of open rivalry, and the still more
dangerons hostility of falee friends, we cinnot
but censider that the preseat pusition of affairs
refleets the best compliment upun the judgment
of the Management. The affair of the Parana
was again brought on for discussion at the
meeting, and, for the first time, her original cost
and the cost of her repairs wbo:e made publie: ber
origiaalcost was £36,000—her repairs £76,000!1
Her improved value is put down at £30,000! 8o
much for the Parana. No doubt the Munage-
ment must have neglected the usual preeution&
whea the{ failed to take some *¢ materi
guarantee ™ upos the occusion of her original
: ion ! The worst is, however, over;
mtre: cxparite.loe she fotare, s we e

ior o0 we trust
the cest of the Parana will be remembered,



RN RN AN < X4

. '94a

v

THE BATLWAY RECORD
— — T

LRI

[Arnrt B

dnly; by the Com&any asa beacon of warning to
the Board in any fature contractsthey may make.
It is satisfactory, st any rate, to learn tgat the
«Captain stpresent incommand of her (she is now
‘i ‘the French Transport Servioe) declares her to
-be the most ueeful vessel in theirof the compa‘ng'o
‘Beet! This evidence comes from the authority
20 less distinguisbed than practical of Captain
Err1s0N, who bad command of the Company’s
ship the “Avon,” which he steered safe into
#he harbour of Balaklava on the night of the
wtorm, wh enthe ill-fated Prince, with so many
other . vessels were wrecked! Upon the
‘mention of this gallant officer’s name, we are
‘gratiied in having it in our power to state
that the unanimous thanks, both of the Board
‘and of the Proprietors, have been accorded to
-the galiant Captain, and that a vote so honour-
able has been accompanied with the more solid
tribute'of the prometion of all the officers of
thaghip. To turn from this snbjecttothe financiml
‘business of the mced:g. it was agreed, in defe-
zence to the wishes of several inﬂne‘ﬁal pro-
prietore, to' add to the poblished statement of
sctounts for next year twe separate statements
=rone, of the warking of the Reserve Rinkd,
antl the othes, of the working of the Insurance
Fumnd, -1t 'was also onderstood that, if ible,
the acoounts of the Company should be opén
for tha i don of the rupneton, o week at
Jeast, before the day of the holding of the
apnual meeting—as is the practies with the
Paiinsnlar.and Oriental Company.

‘now to make, commodiously, a passage

“: The number of : ships the Co:'npn‘y‘hn
mew afloat is twenty-four, of 43,524 registored
toansge, and 31,140 harse pov

T e ———

. YBE PANAMA RAl
i - o+ AFrom the Jowrnel des

Ox the ¢wo_isthinuees, Bues ana 'ansms,
whieli have hitherto been the obstacies to a
ge&-ﬁhecinuhﬁm, the first will shortly
“beout by a canal; the negociations ave at least
sstively prosecuted to this end ; the second, at
this prisent time, 50 $0 speak, exists no more.
Qu_the 26th of January,.1835, the population
of. Pananse. awoke in egitation; am extreor-
dinezy, uneccustomed ‘wpeoar. was: heard, ind
thie ithabitants, by nature so ealm and indodent,
ware ‘all et: onoe possessed With an ‘srdeat
euriosity. It was: the hissing of .the' @eit
Josomotive, and- the hoarse growling of :thie
fisst train, whioch, at full steam, had come, for
the. fimt time, hardily, to oross the. distemoe
which -separates the two oceans. ‘Thanks to
this deuble. line of iron,- which American

industry has  to extend ' frotn - the'
visiaity of Chagres, on the great ocean, to.the

aygres,
shores of the Pacific, the-isthares was at dength
ont; the genius of iron milways entered ‘into

Ppossession M\W thve ‘approxintation of
two ‘woilds. :The - Papama: railway, ‘which
drosses the Cordillera. by s double inclined
Plano, whese eulminating peint is two hundred
and fifty feet above ‘thn level of the ses,
weasures about eighty kilometres, and
bave cost mere than thirtyfive ‘millions and
five- years of labour—and what labour!
Nothing but the perseverance and the dsunt-
Joss ity ‘of - Americans could surmeunt
the wnh of difficalties whioh beset. such
an . "Net that the numerous sud
osnsiderable imequalitios of the ground: have
been precisely overcome. On -the contrary,
ey bave been' complacently emowgh. sub-
mitted to in. the generality of eases. and
the declivities in consequence are often: of]
an exceptional rapidity, which, it mey be said
in. passing, does not count safety as the .frst
virtue of the railway (the Americaus, as is
kaawn, do net look s0-closely. as. that). - But it
bas been: necessary to reconneoct between
selves, by om of 12 te 16 wetres: on
many .points, the mtervels which imtervene
between the thousand mountsins with which
the soil of the isthmue is encumbered, and that
uxider astn 40 produee- tetanis, under torreatial
raing, and acress shifiing grounds aad marshy
plains the delsterious vapours of --which
devoured brigades of 'workmen every week.
For the. rest, the railway when searcely’ com-
meuced bad .already - chan cousidérably the
face of things ;. the Bay.of Linion, for example,
at thebase of oné of the:inclined: planes, hasits
pestiferous marshes replaced by a plessant

 well, '

will | pramme, so thit a ‘metrical ton of objects of

them-| done, as the.aapounis relatiog to the Bury

al}. ot deood, it is trme, sehick »lmady.

Posscsses
nearly 8,000 residents, apd bears the name of} two companies being now finally seftled,

W;\dmm swrild i

Aspinwall city, To subserve the movements of
commerce, & railway is doubtless far from being
so valuable as a way of communication asa
canal, like that projected frem Alexandria to
Suesz, which cannot fail to carry away from the
Cape a large portion of its old maritime clientcy
of India ; for the matter of importance for
shipping is still less the shortness of voyages
than the possibility of not breaking bulk, and
not to lose time and money in transhipments;
but by Panama a canal would haveencoun

difficulties, which, it is said, there was no
certainty of being able to surmount ; and, more
still, capitalists ordinarily so sudacious with
Americans, have, on this occasion, recoiled
before an expenditure estimated at not less than
160 millions. Perhaps, in ves of the
great maritime commerce, this is to be re 5
perhaps a prejudice. However that "be, here
at length one grave obstacle to the relations of
bumanity has been ‘overcome; it is poeggb{‘e
which,
thongh not more than from 18 to 20 leagues,
did not the less ‘réquire from two to three
days of the most fatiguing traverse, whether in
pirogus or on the back. ?{ a mule across the
abysses to which Spanish [listlessness could |
accustom itself 30 well. Panama, at length,
the route, of the Eldorado—the way of transit

for the two worlds, opens henceforth a direct |

and relatively short. ‘for the flood of
travellers #nd emigriintsi—and to the mass of
valiable merchandise which, from New' York
and the norts of Eurqpe, are sent to hé dis-
-, Bolivia, Chili, and" Californis,
Patamh is fn correspondence 'by’
T vessels, and even in various
with which the Pacific Ocean is
the Philippines and China. In |
this' ‘point ‘of view, we conceive that a
great fature lies before the Punama Rafl-
way. ' The port of ' thié’ cily on _the
Patific i4 streddy in pe¢ n of a certain ¢om.-

mercial itnpotadoe. " mz, for'exam?)le,’it
receivéd ' 312 " yessely, % ‘and steaming ay
‘184,000 tohs, and carrying
803,000,000 tons 6f merchandise. With re-
spect ‘to the transit over the isthwvd, it
amounted for the precious metals to 281,000,000
of francs, and for ngers to 28,690. Per- )
bape it is not rash to predict: that, in a few
more , the raitway will have i
thi¥ moverientof men and goodstenfold—on one
condition, however, and that is, that the eom.',
pany whtiel has the' corivession shalt lower 5]
tariff, which, according to the details recently:
published by the Journal du' Havre, appear to
us excrbitant. 25 dollers (125f.) for the
pamsage of the Isthmun, that is, for a eourse of
80 kifometres, iy, it must be agreéd, of an exs
ceptional dearness, and, b more serlous conside:
ration, the transport of merchandise is till
more costly ; according to the classification it
is 1,2, §cents. Englisk pound —that is to
say, 11, 28; and 33 or 84 centimes per kilo-

value, such as wines, cigars, tissues, must pay
the railway 330 franes. So to burden mer-
chandise is assuredly not ‘the way to draw a
great commercial carrent.

'NxwrMARKkET (Bury Extension).—The
half-yearly meeting of this company wae
appointed to be held on Wednesday, the 28th
Feb. at the London Tavern, but in consequence
of the accounts not being rveady, it was
announced thatno business would be transaebed,
The circular convening the meeting stated that
it was called serely to mplg with the act of

rliament, requiring the hel ly meeting
be beld in: Febtuavp,:hut no businéss can_be

xteusion eve.not yet .weund up. The Eastern
omaties Company, however, bave.
our capital shall be finally fixed ot.£1432,435,
which is £5 5s. 6d.a share on the 27,000 shares
aonetituting the extension oapital. We have no
doubt that this sum will cover all paymenta yet

to be made.. The Eastern Counties Cempany

have handed us & cheque for £3,560 12s. 6d.,
being:6per cent. per annum on the £143,426
for the balf-year ended the 3lst December,
1864.. Frem each dividend warrant we deduct
fihe. osll-of Gd. iper share just made. Future
id - with { regulnrity ‘t'l‘:

P
i

that,
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the enterprising constructor of the milway— | MONEY MARKET AND CITY"
INTELLIGENCE.. - N

FripAy Eviefal

Tae Consol Market is heavy, the general quotatiom
being 89}, with a downward tendency.. The feeling
seems to be in favour of selling Consols, and buying
the New Secrip, which is considered chenger. as the
loan has been taken by Mesers. Rothschild The
loan, in substance, gives the subseribers, for every
10 which they Jend the Govermment, one huan-
dred 3 per Cent. Stock and an annnity of 14s. 6d.
a-year for 30 years, equivalent to taking Consols at
something under 88.

+ The great banking houses have generally sub-
soribed for large snms through Messrs. Rothschilds,
8 West-end firm being named as taking more than
a million, and many of the City bankers as much.
If there had been any diffienity in making up-the
total sum, the Bank ef England was prepared to

co-gnu. .
sorip of the new loan (the “ Omniun"l) has
been:deakt in at 1§ and 1] premium. The Termin-
able Annuity sells at 16L to 164 10s. for 1L of
annual interest continued during the thirty yeazs.,
Foreign ‘Btocks are extremely dull. Turkish
Boods have risen to 74}, 1; Portuguese, ex sall
over due coupons, ate 38}; Austrian Bords are
unoted to 65; ‘Dutch 2] per Cents. are steady at
2}, and the 4 per Oents. at 91§, - )
Pusiness i Railivay ‘Shaves is: likewlse 'very
- The tions shew - very little
Thursday. The Foreign

chcutwertbad.
aktevation from thoss of
lines are firm.
Saturpay.—Consele for the 10th of May

56 80} #6'§. ° Fer maney the closing-quotation may
be.given at 90§ 10.§: Three per Cent. Reduced,
89, 893 ex div. New Thres.per.Centa, 83}, ex div,
Indis Steck, 230, .. Stock, 211§, 210. India
‘Bonds, 14s. prem. Exchequer Bonds were quoted
993} to %.‘ xchequer Bills expiring in' June were
quoted 5s. to 84 prém. ~ March bills having nearly
a twelvemonth to run, were 7s. to 10s. prem. The
railway shate market was rather Jower, but the de-
cline was unimportant. ' The transactions “were
very limited, beyond those oosnested with:the set-
tlement of the ncoount. . French shaves were gui
Northerns, 34§ to §; Easterns, 3§46 .§ 3 fari
aod Lyons, 22} to 23} prem.; and Centrals, 2 to

2} ﬁorcm
NDAY.—Consolé for the 10th May cluel 953
to §. - Foe money the closing quotation was 90} to
.Cent: Reduced, 80}, §, ex div. New
Theee per Cents,, 004 Throe-and-s-balf per Cent.
Exchequer Bonds, falling paysble in 1858, 994 ;
ditto, 1859, 993, Exchequer Hills were quoted s
to 10s. prem. Indis Bonds, 1ls to l4a. Pr_ﬂp-‘&e
railway share market was very quiet, but with little
change in price. = French shares were steady Nor-.
therns, 34} to 35; Eastetns, 34} to 35 ; Parfiand
Lyons, 22} to 23 prem.; and entnh,,‘l% o ‘2%
P URspa—Consels both for pioney and the 10t
Muy, close 964t §.- Theee per Cont. Raduced,
884, 88§, ex diw: Three.snd-a-Half per \Cant,
Exthequer Bouds, falling payablein 1858, 99, %01 ;
Bank Stook, 310, éx div. Ezcbeguer. Bills: were
5a. to 10a prem., and India Bonds, 11s. to Ids.
prem, The railway share market was flat, but
rices closed about the same as those of yesterday.
rench” shares closed with a firmer appearance.
ortherns, 34} to 35; Easterns, 34] to' 38};
tis and Lyons, 22§ to 28}'prem.; and Centrils,
2-to 2¢ prem. : : o M
WeBKESDAY —Consdly both for woney uud the
aocoutit closed 9020§. ent. Redaced; 89},
89. - New Three per Ceats., 89}, 89§.  Thawe-and-
a-Half par Qent! Bondsy ﬂh? ‘payable
in 1868, 09, 99}; ditto, 1859, 99} uer
Bills were &s. to 10s. prem,, India. Bonds, 12s.to
15s. prem.  The railway share market pontinues
very mactive. The tone of the market was, however,
somewhat firmer ; and in some cases an advance of -
about } per cent. was established. French shares
were firmer, Northerns, ‘841 to 85; Easterns, 24
to 86';'-,‘1”-& and Lyons, 28§ to§ prema.; and
Cent: 2} to 2§ prem. - -t
Tuurspax.—Consols closed 90} to §. for. monsy,
and the 10th of May. Thiree per Cent. Rodaced, 88},
. New Three per Cents., 89§, 3. India Stock,
Bank Stock, 310, Three-and-a- Halfper Cent. Ex-
chequer Bonds, falling .payable in 1859, 98},
Exchequer Bills were 5. to 8s, prem.; Exchequer
Bonds, 99 to }. India Bonds, 12s. to I'5s. prem.
The railway share market presented no change of
moment, but the tone of the market was somewhat
firmer. French shares were higher. Northerns,
85-to }; Easterns, 35 to }; Paris and Lyons, 23%
to 24 prem.; and Centrals, 2§ to 2% prem.
' Hupy, 19th April.—Messrs. T. 'W. Flint and
Co. state that railway shares have been-dealt in
only to a very trifling extent, the pubKo still. pre-
ferring to wait for more settled times, even shou
they have to pay increased prices—on the other
hand, there is very little disposition evineéd ¢o ocll.

without deduction, questions

]

Thbe Chauoellor’s plan,;for:the Loen is, on the
whole, viewed rather favorably.



‘8078

TRRRn RNt i nabaner tR R E R LR RS

15900

1000
2000

logs
786

8000

1084
1034
1000
9600
8000

9048 Trehane

J

EEsEaEEiaetis

]
&

=3

* Treleigh Consols

secedSssenigiessasssst

Eiiiiigiiiiiii

35
1

Shares, DIVIDEND PAYING MINES.
2020 Alfred Consols (copper), Phil

3118 Allt-y.crid (unw(r-lud).)' Tulybont, Wales. .
3 00 %:ﬁhsen(.‘od COMPANY.«seseresssscses

Con w (copper, tin), Camborne. .....
M%u&n (eom,nn),,l,llh

Devon Great Conso

Duzh(un),(hlvd cesssens
Mnt'm ‘n?fé ; re .
Mwud&m)('dher-lud), Newiyn
;hmmy(()odu;dhn.......
Genenl Mining Oo'.mﬁaud(eop,lnd)
Goginan (lead), hire ceeveveces
Gongmens (copper), 88. Oleer ....ccovev
Gnnocﬂ:-;lnh(mcr) ceenssssessecsss

seccenee

g%ﬂgud:fzsﬁﬁﬂa&;:x
Hoirod (coppt,ner Tpperay ...

sressescen

mm............:

ceecsece sooe

Rorrington bury
Sor th Caradon (copper), 8¢, seseenne
Mth'lmdlm-hz,d),w....
' (copper), oo
Spearne Consols (tin), 88, Jusb. cceveveee
84, Aubyn'and Grylls (eqv.ﬁlm.
Stray Park and Camborne Vean (copper).
grnoomoh-(l&l;;rw). Beeralston. .
€70 . tin), near Pool, logea. .
m),qu........

s ecooce

Trelyoa Gmh,zth),st.!m vscesene

i
zgjg

Basset(copper), Illogat.cccoeceee

y sececcccce

(silver-lead), Perransabuloe.
gmu . &godu cevene
ane (silver. vesacerane
Lovel (tin), Wendrom . . ..cc.0ees
Mary Ann (lead), Menheniot ....
Reeth (tin), Uny Lelant.........
Trelawney (silver-lead), Liskeard
(tn, ), Gwinear. .

Proctas (lead), 8¢, cossecse

Weaesoaaocons

;
{

il
I
i

]
[

i

:
A
3
3
£

als (lead), Wadebridge.
ell (copper), Gwithiun ....0e
Consols, Plympton «cececcess

I
;

i
i

4]
zfié
E:'
f

H

)D
e comth Walas 1.

i
bz
i

3;1.. ws (eopper), Cornwall

von (aom(!ut veese
Crow Hill (silver. ), St. Stephen ....
Cubert (silverdead), Comwall ....cocc0e
Cwm Daren (lead), Cardiganshire

[{
on and Cornwall Uni COPPer) <o oo
on Great Tinerol (tin) S......).....
Devea oo

Nﬁ'ymm). Merloneth ....cc.e

A
) nu‘r. Liskeard . . (ex div.)

ms:s‘:u-a

0O ¢ bt Bue

KBgp-gs-2.~8

-

a8s..

"-;35-

o
=3
e

3;'=h‘| ”u...""..sgss

;-E B @

3
Sww

- 8‘0

uﬂﬁb;._‘o—

-
©

T

2

.
.

uzl18e B1810l® o8

-

o

.o

-
.

WS Lolvelds =V IVL LSI1 el 111l gl 18

T
ERbil

(N -1 l-“ laGaminSa

Bo8113511 .58

1-18

2|
e

-

ST el

i

E'

4500 Birch Tor (tin), DevoR.cccoececsss
8948 East Crowndale (copper), Tavistock ....
1024 East Ding Dong (tiR). .caveevscccsssans
K00 Bast )ececccocnnsecscses
mmgnnwhh{nﬁ!;

9000 Bast Herland ..
molntmﬁmll(e‘gprpu

3513 East Seton and

0000 Bast Tamer ),

2748 Bast Wheal

G:QI:M“:W

4000 Bast- Wheal

664 Nast Whea!

238 aglebrook

300 Bogas Lo

L]
o e
,.
3000 Ga - @'«
aocamu% tin)'it.!.'
Goorgia Lo« cls (Hin), ves

19000 Gorn (lead), Lianidl:

2600 Great Beam (tin),
moomwméamu

4000 Grea Cowarch, M:

1024 Great Shebe Consols

10000 Great Tregune Consols,

1034 @reat Wheal Alfred,

5190 Great Wheal Baddern (4in) cccoeecceces
{&AGMMPM( ) cecssecscses
mmmmv‘:

1096 gmm Mines.

fhi5st

8048 Pentire Glaze (cﬂwﬁ:«-ﬂ) ctevsescccce

i

Brea
Cork (eop]

( o
per), Ballydehod ...u..

SRR SR T OPR | —-m- 2 ,n—:_.sg—.g!&_,id

IST.
Peid. Prie
EERETY
. -
1 SH

)

1000 Peter Ta Andluy'fny (copper® ....

640 Penycqm(lud) PHRt .0 ceecevences 8
2000 Polgear and Lancarrow (copper tia) . 3
MPM&WJ:M Devon . 1
8000 Porkellis United (tin), Weadron . 11
m Prideanx Wood?nla)l;xﬂrob'a . {

ceees

% Priuce erranzabuloe

7000 Rel “
10000 Rinsey United (coppe and tin 1
2500 Rhoswydol and 1
8000 Rocks and Treverbyn (tin)

8000 Round Salop ..coeee !
1024 Sydaey (

‘0008(&-" Buller (1) .epenecncese 1§
000 Carn ceer o 18
20000

5000

FETH

Crenver
Friendshi

G N

of Sootland ...cea-s-- .oe

Uny Lelan .

ales .....oceiieenniasen

9000
3500
9048
€144 8¢, Austell Coasols
90084 ot. Day United (tin

514 3¢, Michael P

et and -
pe g e

ville (Lait)-ec000csccee

90s Ts.llnuconloh(dlm-hng) tessneee
4944 Consols 2‘“ 'avistock ..,
provd vy O copper

T
fiaes

Towan ovppets ) o1 -

N\ cesece oo

cececncene

[

58 0L E s B PSR S SR i SRR

“—-ok:-n.

Y}
e
.o
.
.
e
e
.o
X3

.o

o
e

° o0
oo 0

.
.

1l 18leaal il le8]]-

oo
.o

‘e

Py

Shares. Price
104 meum(ﬁka-m........ .
1024 Wheal ter, 8. cieosese .
513 Whea: Constance %No . 1
4096 Wheal Crebor (copper) Tavistoek. .

1024 Wheal Cupld (cop) Gwennap
4500 Wheal Ellnbot;{ﬂq; 8t. Ewe -
1093 Wheal Eunis (lead), 8t. Erma .. —_—
1070 Wheal Enys (tin), Wendron .. -—
764 Wheal Franco, near Ta .o
0000 Wheal Grenvifle, Camborne. ..+
10000 Wheal Guskus(tin, copper) ... . -—
5180 M&lﬂnk.cun cens
5000 Wheal Kitty ( 2.8&500- .
0000 Wheal Langford (copper, silver. 1% ..
1000 mtmim). Germoe e -
200 Wheal Oak(C1n) mace Jroarre oz
2048 mmén),um . =
4000 Wheal Russell ), Tavistock o =
5000 MM(ﬁmu......".. 8 .. -
1034 Wheal Sidnay, sesscecoacacss e =
513 Wheal Sophis ( ) ng .. —
1084 Wheal Speedwell ( % o -
1084 Wheal 8quire (copper, . e =
1000 Whu;smn,&m( e ==
h Iﬂ"- oo
2600 mmﬂ‘i&z ) o -
4000 Wheal Treasury copper, NYTS e =
518 Wheal Trefus / .~ 8
9000 Mhﬂmlﬂn).m......."... & ..
8448 Wheal Trowane, (silver. soceseccscce 1} 0o =
3167 Wheal Unity (copper, veceee o =
1034 Wheal Uny ( 08 .. 8§
1034 Wheal Venton “ ¢
4000 Wheal Williams « 1}
4096 Wheal e -
6400 . =
40% . . 8
1094 6 1
10000 1 ..
B ==
o 4
: e 4
30000 Carbery West (copper), lt .
7y [
6000 Cawson 1 .
4537 Cefn G 1§ ..
1948 Christow (| .
1034 Churchstoke .
$0000 1 .
5000 .
1000 ( .
$000 Coniston United ( T) ceveccenennae .e
5000 Devon Consols North (eOpPer),. ceoeeenee .
9048 Devon Cousols West ( ) cececasees B ..
15000 Devon United (mlver 1 ..
0000 Damsley 1 ..
6144 East .e
5000 East .
11034 Bast 4 .
0000 East 1 ..
1034 East 1% ..
1024 East s ..
2048 East 1t ..
1000 East
1000 Bast o
4006 Bxmoor .e
1034 Preidd 1% ..
5000 Fursdon 1 ..
1000 Gellirhet 1 .
240500 Glensulin and Carivillesa (copper) .o
loocoon' Golden Mile () .

B
{
i

i

§§§§§§§§§§

Tamerion &W&nﬂ. Devoa ...... “t °

©20060 sensecocccssntan e

4000 Ritton Castle Salop ...oeecneene
100000 Royal mmdlinshdq Keary ..ieeeee

1900 South-East White Grit (lead) ..
enix

cevesescsanecene

bttt Ml e T e P TS el 1T el II It el i

V'am

Peru (silver-leud), Cornwall

LT XTTIXTEY TETY

11

- . FOREIGN MINES.

Comspany (m‘)b Noveay. 34 .. 3
imztzupnétfffztlgzz‘“

4000

104 o =
1000 W o -
1034 W 14 .. 7§
0240 Weat Unived (eoppur), 188 .. -
1084 West Waoeal Fanny (Uu), Zeanor. . 8 o -
0900 ;{n W(hetl Mz (copper).. 1 .. 1
19000 Wheal Albert, Calstosk ... .ce0reeereca e o=
1000 Whea! Gill (copper-lead), Liskoard oove 100 =% 2

oopper. , ceee -

1084 Waeal Neptane, emranashnoe 2 . .:
@000 WhoalNorTis .coevvee.cvaccee 1 -~
8900 —_
4000 -
1094 6 .. —

§
i

" 9000

0000 g
19000 Cobre Company (: ' . .
o000 co(n:.‘m wpwm. g‘: son
m -ln...ll:‘-ctl....h- 'Y ) _|
34000 Liguase & Gea. Moing Ooipg . § ¢ =
9000 Linares (load), Poao Anehe, Spain ....., 8 - 3
mmtmm‘ﬁn(ﬂnw 2 . 6
12000 g“‘(“ sesococarsconmca R e

7000 Royal copper), Oaba oreret .
lmooo wm((dlm % . ‘l‘ < 8
11000 @, Joha Del Rey . T P
100000 Worthing (oopper), cocreseses M g%







1868]" AND JOINT STOCK -
. T : ' ~&COMPANIEB' REPOILTER 247
— e S—

e e e . om
CIAL RAILWAY TRAFFIC RETURNS
Capital Amount |, g-'t'. g:
verage L]
awd  |TPemded Per got per | amnum., $ N0 Sunday Tralns. Woak | Wumber RECELPTS.
Toan, mile 0 Goods carried, en Passen- Trafle
LT 3 Toll ayng Gompnle ing, |Of Pasen- oot ] Torar | Co7% | Coere | Ml por | Miles
. wafiwc] im0 5 e o, G e TR WL | =
€2,100,000 | £1,050,721 - | - i

it [ e ’,'Z;’.t,: — i TS50 | T8 | Te6G. | 1864, | T80 | 18k,
8,150,000 5.007878 x q H Lk 5| 's0s M5 | Lo a1 | e | o
200,000 150, 11200 = -_ - o8 700 21 | 33| m| m
4,297,000 | 3,484,304 | 38080 9 e | taur| 2,088 | s097 | vével| o5 | 86 | as | 8
8,800,400 | 1,700,787 | 86368 313 - 138 701 rrf Bk I IS - B
4.:%.3 4,283, 4500l | — | — 90,040 4128 :.'g'ﬂ‘ll lg'.g: 5,456 | 4,243 33 z l}: ,g

! 9 — - gl g

226,668 m'm ;:’“‘ T = - 2628 1,088 4505 Yo :;:‘." &) oo 'gﬁ !
141,660 106659 | 6, H 5 y 140 106 5 1| 7 | ¢ m
1,968,660 | 995,228 | 16700 | & | B The | T 3 10| 08| teal s | 29 | "l
1.g70.608 l.gu:m 16,288 | 06s. | ¢ Al B B 1008 | 1,008 IR
Satmm | Saoees | oo | - | = = | 3| o) v b dm R 988
ol | Svem | 1600 o | 3 | Dund " g gy | % e |16 |10 | 8 [
866,599 | 844,149 090 % | 3 | Dundeeand Arbeosth . &;g 0] ol Sl el el Binl¥ln
1,381°200 | 1,850,748 | 190077 | — | — | East , Perth, and Aberdeen -.ennnvaenes| 16 | 5,188 | 6| sw| sia| w | o | 04 te
174ac en2 | 18,080,607 | 43418 | 8. | 1§ | Easte TRt etentntied B N I 3| 66| o8| 87| s AN I B
3.971/892 | 8,821,010 | 47,178 [ 8§ J m Countios & Notfolk . .. vvevrnvern.| 15 s53| o3| 4| wes| ein| 31 | 13 | s
i b ) )3 B 8| g | 1008 | 1088 | st | maer || g | |l |7

1 .

A R y S LS | R okl | | ) B
AR AL AT
7m0 | dleree | 34 EL Y | 8 4] a| Tlel The) Tia A I BB

g - - 4.
ko0 ":.:Zm Bas |1 3 gﬁﬁmﬁ'&"&:‘“‘“"m"""- BB rse| 10 | 16 st | oam| 3 | o |iow |y
’l’-ﬂ":‘“ 8:%:33 % :‘ : ceseses oene ]z ‘._’.ll 510 :4“ S,;U“g i»‘ 15,503 9“ & |
,000 ooz | 10200 | 1§ | 1 Bl = | 4mof %0 coes) B sios| 39 | 3 |we |1
SR S| | || B i
00| = | — 5| = : 06| 9

2,312,000 - = 6 ‘2':’

Waoiname | 160mel8 | 6340 A Bl 7eer | s3e7| soe "i:‘l’ ml 2Bl el a }?t
h - -— 4 ’ )]

Y000 | mrass | loos | o | — Croaty, an isesetitd Hdl I M 10905 | 10647 | 10 | 75 | 76 | sasy |38
Tomoay | Tetties 973,140 | 878, | Oba by, and Southport .11l 1 | - e T I IS I B Al b e
gm:m 3;:;&06: 56,813 g* e 1 1060e | ader| sain | e viet | 1131 | at0 | o8 l:l
1046, 5 087 ¢ 18 - g - 912 | 14,816 | 0,737 | 50

000 hing 3,087 | 78 catern | 27,198 | 37,138 | 54,200 g 8 | 174 | 17¢

500,000 | 580,680 | 14,985 | — _t London, Tlbury: and Bouthend Extansion | '8 | 2308 | 'o08 | e toons foa | 10708 % | 5 | :',f
R R R Lohdonderry sad Bamiakiies . g | e | Tl el S| el 2% |2
Bt AT ar7es | — | s [tM tManchester, Shefield, and Lméin',p."i“"::j' H 3,24 00| w| S| B e A %

071 458,138 | 16,381 | 8 | 8 u ?dc.sﬁ'}f“' ceeeecrnes| 18 - 8,488 | 8,079 ( 8564 | 8181 | 7,208 | 50 Bl
19,562.100 | 18,594620 | 37133 4 % | s 10 .erunrensons 1| 2,508 o s | S| s | Toes| % | % '73 107

2006008 | 5010864 | 16483 | 5. | 8 | Midland 42 Bristal and Birmingham B | = ol | olw|%

754,660 571,883 | 15,456 | 34 | 4§ | Monklands mvfwm 16 — | 3,458 | 26,08 | 33,035 | 51 | 63 gor | 96
Tovo.gwo | Lesael | daime | & i | Newoastie asd Gustisie’s 1130700 2| T | Tae| tes| Tiee| Thel o | % | % et |iset
) e R\ ERSee s 4| 2| ) AR IR R
17e8,000 L1881 481 | 100 3 | Norh Bastem......ooo s sl B oo | b e ) sen oh| s | 31 | 30 |18 |10
Tosoam | 170073 ST | G | Soobish Comtenr vt 8| e | Daee | Mg | TG | %agg | Mime S8 e
1,028000 | 1474107 moer | M5 10003 | 1006 | 1aes| Sast| Taen| ot | G | B s¢ | 94
1,792,500 | 1,461,483 | 40, - 3,43 330 oo -l e*; w | 6 | 50 |50

000, 452,893 | 9,088 s 850 | 1,208 | 2,%7| 2,049 | 1,68 8|3 | & X
3,318,358 781,088 95,981 ;! °% - 092 598 | 1290 > 696 ) 45 | as | 40 | ®
zoeles | 301031 | 30,69 |3 | o e | 1| 3| Tm| sl — 1% | s} |z
vaswiss | 'Kiswses | fiaws || e B wiol | aans | du0| adim| ol | B8 | 8|6
s | b | |8 | BRI | C | A1 e | | )5 e

i | “ivals | 2R | | o i RN A

3,000 | oo, gs wen | — | — 8 | 1084 | ess| e8| L301| L 28341 88 1 %2 | e | s
Looos | osves | e | = | 1 W | e | el Te| M| | el |7 EE

" 440189 | 17,404 | 14 | 1§ | Wost Cornwall . el 7 = B3| a > s2| — | 4| 4 %
Voo | Yaeim | Bae | L | £ West Hartlepool Baiiway and Harbour 1| 5 | MO | W8 ) onwe| as| )17 10 o |
173,834 ) 14,486 | 1 4 Furness.. ol | e | e | | M| IS a0e] 8 | % 3 -
8 3828 ' 168 :‘0 =™ | - 8 ¢ | 8 [ 85
Total ........|..... e Bl T T A T
Pud INES - ceerensnennee.| £360,646(0968.762| £295,620] c49 16) €50 ¥\7,4174(7,12
10s. Agua Fria Last Price. g gi’""icgm{cm o 7 FOREIGN
o ABg‘o-Clhfo;nl;n. R ] urch of England . . s S RAILWAY TRAFFIC.
Yl vt 3 12 glerical, Medical, and General Life . . 21i zn. following are the returns of the gross
PRI N T ) TR R
1 Baden Grand D e e e e e e e o 4 4 e e e o s e s uen, for the week ending Apr. 7.
11 Buden, Grand Dushy ot [ 11 Ty| b Eauyandlon o s+ s | Toul recipi, £0857: 185, esnose T T
1 ol Gold . L L 3|00 E:f.n llidl‘fcﬂhnd Law, Life. . . Tohl“n and Havre, for the week ending Apr. 7.~
s Englnh and Australian coép‘-ny- .« o l' 5 G@:Pf:lm c e e e s e e o e 19 I‘MIP“’ ‘4266 l“sg a:‘“
{ﬁ"’e"',f'"”- '°28&.Globc..°""""5:
ouveau Monde . . . S « . 127
1 Port Phl.llp .. ¢ o o & o l :g ?men‘lmr e s o ¢ o e o .. o o 67 (BFAt.rll OF ENGLAND.
1 Quarts Rock . . o . » . o 1|70 ImPere ire o ¢ o v b 00 . . An acesunt m“-&t.n;ght-omm.)
1 South Australian . cor t| 90 mperial Life . . . . . . . . mm-..l"’""o.m.u.,"‘ g eap. 33,
Pui . T | Indemnity Marine. . . . ., . 56 ﬁll«hwotmlm.
aid. BANKS. Last Price 24 Law Fire. . . . .. oo
40 Australams . L 81 10 LawlLife. . o . » . . . o ¢ 4} lm-hmd......ss,ux,m q"m‘dhb'..n‘mnoo
0 British North American. . . . . . 6l 2 Legal and General Life . . . . . © 65 Other securivies .. 2,934,900
25 Colonial . . . . . e s * lsi 12} London Fire. . . . coee .. 63 G‘ﬁd“’h"“m
gg tom;nercul of London . . c ot 80i ‘g ;:trino. N Crree e 28 fﬂvzb&ilﬁi""'" 351,865
ondon Chartered of Australia . . . edical, Invalid, and General Lifo . . e
30 London sad Commty lia ... g i 'l'd' nd | al Life . . 3} £98,351,305 Py
10 London Joint Stock . . . . . . . ”* 1 Monarch o » » & v v v uoee s kv
30 London and Westminster . . . . . 40; 2} ‘National Loan Fund . . . . . . . 13|  Dabed the 106k day of Apeil, 1855,
85 National Provincial of England . ° 2 Palladium Life . . . & see e 2 unmo DEPARTMMT,
22} National of Jreland . . . * e © Pelioan oL LTttt 24 )
’22 g:;enl:lnllhnk col‘POl‘ltlon. : v e e 89% {gl. l;rofeuionalLif. oo : : o o 45‘ i’t‘w Wl::us.ooo qwﬂgm‘ 2000~
vin of Ireland . o o o l'O'idGntLife . . e e esesecccccee
10 Ditto, new ,,..."°'~‘l"ilo-.nockma,,::""'-*2 nding, - Eache. .‘,"“,"“"“""
% Lioypew .- e e+ e e 1938tk Royal Bachange . T I~ Ok wousiis . 12.905:208
25 South Austialian .+ + + - o o o 88 Stk. Sun Fire , ...:"""m umﬁ"ﬁ s AoTAss
fEfws bR BRE TR
ttonew . . o STEAM o o o o o o a0
... s | NAVIGA COUBS) s evanee
10} Untonod onden” & 5 L L0t a5 [20 GemeralScrew Steam. . TION. O e . 14/ 35,106 :
Pk INSUBANCE.  Last Priee. | 60 Peninsuis snd Oie il | |
’:.w-" R ERE 1.3%'&%&...:::“ seees 41131 o
aAlw 00 0 o 0 o 39))00 Bepnd Makd ':‘:00‘-0105 %w
o0 0 ¢ G0 Duied ihe 190l day ofARES), 10000

l
l



o 0 THERAVEMAY RECORD 1, 7.

PRINCIPAL CONTENTS OF THE PRESENT NUMBER

PAGE.

. 343

. 243

)

. us

243

us

The . 244
Sbare .

Railway Share List tecessne . U6

Rallway Traffic @ coeeuctresensance srnoasesosrsane U7

momwgwm, and Wolverhampton Railway 243 253 348
Life Assarance, Bonuses, and Surplus.—The * Scottish

Provident” 8ystem .....
The Calodonian snd Edisburgh sad Glasgow Hailway . .o
an
The Scinde Rallway....coccc0viveceonee .....:..y.....
The Suspeusion Bridge ......ee0e
ren Goid M G
North British Australian Compeny . .......

T0 CORRESPONDENTS.

Dublin and Belfast Junction Railway, trafic for
week ending April 12.—£965 ; 1854, £976.
Grand Trunk Railway of Canada, traffic for week
__ending March 17.—£3,197 ; 1854, £2,723.
Great Western of Canada Railway, traflic for the
week ending March 30.—#£8,530 ; 1854, £5,182.
Ontario, Sincoe, and Huron, traffic for the week
ending March 24.—£1,198 ; 1854, £635.
‘Whitehaven and Furness Junction, traffic for week
ending April 8.—£249 ; 1854, £256.
Sambre and Meuse Railway, traffic for the week
ending April 14.==£1,134 ; 1854, £589.

ENGAGEMENTS OF THE WEEK.
MEETINGS, APRIL.
8t. Andrew’s and Quebec (Adj.), Offices, Par-
liament Street, at 2

.Chester and Holyhead (Adj.), Eust. St., at 12 27
Llynvi Valley (Special),Gt. Wes. Hotel, at 11 27
Bridgend, Bridgend, at 12 27
N British (Special), Ediaburgh, at 1 27
Great North of Scotland (Spl.), Aberd., at 12 27

London and South Western (Special), Offices,
‘Waterloo Station, at 1 28
CALL. APRIL.
Midland Grt. Western (£25 Shares), £2 10s. 26
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OXFORD, WORCESTER, AND WOLVER-
HAMPTON RAILWAY.

‘Waat influence soever the meetings which
have been hitherto held in the provinces
may have upon the opinions of Parliament,
or {ow far the preponderance of the broad
or narrow gauge party, at one or other of
these meetings, may be considered to have
neutralized the advantage gained by the
advocates of either the single or the double
gauge, there can be no doubt entertained of
the entire freedom from all bias of the
unceremonious resolutions passed in support
of the Bill now before Parlinment, by the
Iron masters of Dudley, and bythe Chamber
of Commerce of Worcester. The decision
of these two important bodies must be re-
garded as a solemn verdict upon the com-
mercial part of the question, and has
opportunely rescued the great point at
issue from ' the miserable technicalities
with which the Great Western party have
sought to obscure it. The great question,
and indeed, the only question in which the
public are interestgd, is the completion of
the Oxford, Worcester and Wolverhampton
line—so that it may be made available for
personal accommodation, and the carriage of
goods and merchandise. The commercial
interests of this district’s transit have spoken
out; and we can scarely believe that Par-
liament will refuse to relieve the Company
from the bigot oppression of the Great
‘Western, in face of representations of in-
terest so national as the Iron Trade of
Staffordshire, and the commercial interests
of Worcestershire.

The occasion upon which the Iron mas-
ters of the Dudley district expressed
themselves 80 emphatically, in favour of the

presant application to Parliament, was
well and appropriately chosen. It wasat
the usual Quarterly Meeting of the Trade,
at D At such a time, it is easy to
believe that the attention of all assembled
is more than usually sensitive to matters
immediately connected with the interests
they are met to discuss, and no ons who
knows anything of the talent, and intelli-
gence, and correct appreciation of their
commercial interests, which distinguish the
Ironmasters of South Staffordshire, will
hesitate to admit that they are the very
last men in the world who are likely to
pledge themselves to the support of a mea-
sure, which was not fraught with the
greatest amount of benefit attainable under
the circumstances. The result of the con-
test is, in fact, of “the greatest moment to
Dudley, and this district generally—for, if
Parliament should refuse to interfere on
bebalf of the promoters of the present,
Dudley will get no railway—for the Com-
pany have no capital to waste upon the
construction of a broad gauge, which must
prove practically useless, and therefore un-
remunerative.

Dudley is the centre of a vast mineral
field, which is daily becoming more com-
pletely developed. Works stretching away
in all directions, and vast appliances are
wanted for the removal, transmission, and

2 retransmission ‘of the produce, and yet—we

quote the words of a local correspondent—
““it is almost impossible to conceive a place
worse off than Dudley is for railway accom-
modation. After an expensive struggle, a
loop was got for it a couple of years since,
but the line breaks off sugdenlly: at the base
of a hill, leaving Dudley perched upon its
summit, half-a-mile beyond. As for accom-
modation at the works,” writes the same
correspondent, ¢ there is little or none : for
the battle of the gauges, ten long years after
its commencement, is still not fought out,
and the place where it rages last is Dudley.”

And now let us look at the question
again, in & commercial point of view. The
Oxford, Worcester, and Wolverhampton, it
is admitted, are bound by legal obligations
to lay down the broad gauge as well as the
narrow gauge, before they are to be allowed
to work the narrow gauge. But the broad
gauge, it is notorious, will never be used,
for all the works in the district, to which
sidings are required, and all the rolling
stock are fitted for narrow gauge rails !
Can it be maintained that the motive of the
Great Western, in attempting to force the
Oxford, Worcester, and Wolverhampton
Company to a useless outlay, has any other
origin than mere caprice, or a design to
force the broad gauge into the Staffordshire
district—where it is not wanted ?

Surely, if ever the remedial power of the
Legislature was asked for upon just grounds,
it is this case of the Oxford, Worcester,
and ‘Wolverhampton. ’

N THE RAILWAY INTEREST.
" (From a Correspondent.)

We revert to this subject, in continuation
of some observations in our last number,
feeling assured that the more beneficial
working of our railway system depends—
88 on 4 pivot—upon the metropolitan. cen-
tralisation of railways.

Thirty years since, a proposal for a ship
canal from Portsmouth to the Thames, was
much considzred, under an estimated cost
of £4,000,000. The railway is better than
a canal in this country—is not confined to
one direction, but already radiates from
many given points to nearly every other.
Passengers and merchandise are conveyed,
at will, or very soon will be, to or from
London, Southampton, Milford Haven, or

any other point in every direction. Two
oconsiderations ounly remain—the
and convenience—when ocom with
other means of transit, and which may be
resolved into the single queetion of the
London termins of the railways : and most
especially of the terminus of the Londen
and South-Western Railway. . N
That any thing so obviou;l‘{ advantageous
in the management of capital as the exten-
sion of the London and Bouth-Western
Railway to commercial points on the
Thames, should have been so long delayed,
must astonish the uninitiated in railway
mysteries. Tho avoidance of the melan-:
choly and costly incidents of the voyage'
eastward of the Isle of Wight is acknow-’
ledged to be a consideration of deep inte-
rest, and especially in regard to the loss of
life! The legislative sanction of this railway
was obtained on the plea of the national
advantages to ensue from the use of the.
Port of Southampton, since which, floating.
and dry docks, of the first description, have
been constructed there; the dispatch af-:
forded is unprecedented—the expenses are:
light. At this port a large proportion ofl
the steam-packet service is most satisfac-!
torily performed ; it is a leading station for,
the collection and embarkation of emigrants:
under the direction of the igrati
Board, and has met, with acknowledged
efficiency, many demands for the exigencies
of the war; and yet the use of the port is,
in a manaer, forbidden to the merchant:
because, as to merchandise, the rail
begins and ends at V:u.x]nl], notwiﬂ{‘svtand
ing the conveyance of passengers to Water-/
loo Road, and the possession of some ground,)
well adagted for warehouses, at that termi~
nus; and the opportunity is always open to'
the proprietors of ing on their line to
any, position on the river, west of London
Bridge. :
The improvement of railway capital—
and especially of the memy millions em-
barked in the London and South-Western
Railway—demands the immediate working
of that line into warehouses, conveniently
situate in the vicinity of the Thames, on
both sides, somewhat above or below South-
wark Bridge, to be connected with the
southern group of railways by rails crossing
the river. Upon this concentration of the -
railways, hangs one of the greatest questions
that has ever arisen in regard to the Com-
merce of this nation—for maritime trade
requires, for its location, the concurrence of
many causes to produce the combinations
necessary to command the attentiom, by
meeting the convenience, of the merchast.
If the trade, by the English Channel,
were conducted by the London merchant
through Southampton, this clamour of com-
bination would be such as to enablle the
shippers;and consignees of other parts of the
Kingdom, and also of the Continent, to
avail themselves of the advantages of that
port, now but oocasionally open to them by
a supply of shipping. At the expensive
Port of London, with its dangerous naviga-
tion, ships are to be found for all parts of
the world—why not, in preference, at
Southampton ? BSimply because the London
merchant is discouraged by the want of a
better terminus than Vauxhall. et his
merehandise be carried by the rail to or
from a Commercial Metropolitan Centre,
which might be that great parallelogram
south of Now Cannon Street, and the eco-
nomy of time and money, combining with
the convenience of both buyers and sellers,
would thereby relieve a large proportion of
our maritime trade from many of- its pre-
sent difficulties and anxieties. It may, at
the sgme time, be obeerved, that no modern
enterprise cowld be more fraught with the
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promise of a beneficial result than the
suggested railway bridge, with extensions to
the southern railways, which unite with all
the great lines throughout the island, and
the ion of commeeting warehouses.
ere i8 a great opportunity of investing
capital by a separdts Company, should the
inaction of the Railway Companies continue.
e —
LIFE ASSURANCE, BONUSES, ARD SURPLUS.—

THE ' S00TTISH PROVIDENT" IYIISI."
Tz imperative nature of the duty of family

rovision, by means of Life Assurance, is
Eegin.ning to be so generally understood, as
scarcely to require argumentative demon-
stration. It is, in fact, a duty which no
mwan, whose attention has fairly been brought
to bear upon the subjeot, can honestly omit
to perfoun, and its nement, for even
a single day, involvés 4 high degree of cul-
pable negligence and rashness.

This truth being self-evident, and uni-
versally admitted—if, unfortunately, not
universally acted upon — in all intelligent
cireles, it is important to eonsider the most
safe; equitable, and advantageous mode of
distributing amongst the assured  such
surplus payments over and above the

precise amount of ‘average risk, as, for the’

object of absolute security, must be charged
on Life Policies. This is an interesting
consideration, and one which has given rise
to much argument.

Now, it appears to us, that the principles
adopted, and snccessfully oarriedp out,pby
_ the Scottish Provident Institution, effect

this object with peculiar fairness and com-
leteness. It combines at once the utmost
Segree of economy with security and justice
o all classes of policy-holders. The system
of dividing hypothetical ‘‘ bonuses'’ amongst
persons whose nts have not reached,
" perhaps, one twentieth part of the amount
which the Office is bound to pay on death,
is, undoubtedly, open to many objections,
amongst which may be mentioned the fact
that it leads to the exaction, from all policies,
of a higher than necessary rate of premium,
whilst it eats up the profits which ought,
properly, to be reserved for the benefit of
those whose contributions have created the
funds, out of which alone any sound bonuses
can be paid.

The Scottish Provident has adopted the
better course of charging economical scales
of premium, but of considering that mo
¢ gurplus”’ can accrue on any policy until
the payments made thereon amounts, “ with

the accumulation of compound iuterest, to
a sum equal to that aesured by the policy.”
One effect of this rule is, that all bonuses
paid are real, not anticipatory or conjectural ;
that a large and certain fund of profit
additions is obtained by the policies best
entitled to it, namely, those whose contri-
butions have earned and created it; and
that, absolved from the temptation of charg-
ing excessive premiums to make a store of
great profits and bonuses, the Society is
en;:i;d to fix itsr;fu 80 economnioally, tt:at
a ent man, whose special object 18 that
of providing a fund for the benefit of his
family, can secure £1,000 by an annual

premium, which would only procure a policy .

of £800 at almost any other Mutual Office
of equally high standing. In fact, the pre-
miums, as is fairly observed in the Society’s
Prospectus, are, for the earlier and middle
ages, about a fourth lower than is usual in
Mutual or Participating Offices. This is an
important and immediate boon to the trades-
man, the farmer, the professional man, and
others, who assure for the purpose of secu-
ring the benefits of Life Assurance at the
smallest practicable strain upon their current.
resources, and infinitely preferable to the
possibility of a * honus ” -obtained by high

remiums. Its practical effect is pleasingly
ndicated in the circumstance, that at the
t division of profits, the additions made to

e policies which had come within the parti-
cipating class ranged from 20 to 50 per cent.
on their -entire amount. Those who die
early leave to their representatives the full
amount of a pecuniary provision which has
been secured by no excessive exaction;
whilst the long-paying policy-holder has
the satisfaction of knowing that his family
‘will receive the full benefit of the surplus
realised. To use the appropriate language of
ashrewd Scottish farmer, addressing his fellow
members at the last annual meeting of the
Bociety—¢‘ It is a comfortable thing for a
man paying money to this Society to know
that he cannot lose it [or any portion of it];
for if he happen to die before he has paid
up the sum assured, his family is a conside-
rable gainer ; whilst, if he be spared till he
have paid up that sum, he has the prospect
of one of those substantial bonuses being
added to the sam to be paid to his relatives
at his death.” This is the plain-seen view
of the question. . That it is appreciated, is
'well attested by the eminent position and
signal prosperity of the Institution, the
soundness of whose business, and the judg-
ment exercised in the admittance of lives,
are significantly indicated by the fact, that
the claims paxdy within tne year were under
£28,000, as against £31,500 paid by another
Office of high repute, at a period when the
amount assured at the latter was only half
that assured at the Scottish Provident.
Altogether, the position and operations of
this Institution present a gratifying illus-
tration of the system of Life Assurance,
carried out on a principle the most equitable
m&m to the great body of the

THE NEW LOAN.

Tag value of 1/. annuity, payable half-yearly
for 80 years, at 4 per cent. compound interest,
is 17'88. The annuity at this price pays 5:758
per cent. during the 30 years, consequently the
income tax is charged on 5753 insteed of 41,
which is the real income, the difference of 1-758
per annum being the amount which should be

ut aside and imp-oved to redeem the principal.*

herefore deducting *0177, the proportion of
tax overcharged, 1/. per annum becemes an
annuity 0f98:223/,, the value of which is 17-07.

And the value of 14s. 6d. per annum is..£12 7 6
Add 8 per cent. interest on the instal.
ments from 24th April to the several
periods of payment ........... cesseseeee 018 8
£13 § 9
And the price at which Government has
supplied the contractors with £)00
Consols

86 14 3

. £100 0 0

* £1-758, improved half-yearly at 4 per cent

compound interest, will, at the end of 30 years,
amouat to £100. : )

WATERFORD AND KILKENNY
RAILWAY.

TaE long-pending dispute between this com-
pany and their contractors, Messrs. Ellis and
Husler, bas just been brought to a elose. The
contractors claimed nearly 77,000/. for extra
works, compensation, &c., and the company
being unable to make any satisfactory arrange-
ment with them, the matter was referred to
arbitration. The arbitrator on the part of the
company was Mr. J. Locke, M.P., the
contractors were resented by Mr. G.
Leeman, Mr. R. Stephenson, M.P., being ap-
pointed umpire. After a long and patient
investigation iuto the merits of the question,
the umpire awarded that the balance due to the
contractors was only 3,897l 18s. 5d. It
appears that a similar case occurred between
another contractor and this company about two
years since, upon which occasion the amount
m

claimed was 15,0004, while the sum awarded
m6001. [ .

K COMPANIES’ REPORTER.
SO
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DUBLIN AND KINGSTOWN & DUBLIN
WICKLOW RAILWAYS,

TaE accounts of the Kingstown Company for
the year to 28th February, 1855, completely
verify the statements published on the 7th inst.
in the freport of Messrs. Pearce and Nash in
the RarLway Recorp. 'liie traffic reccipts
for the year, incluling £174 for the Dalkey
line for six weeks, to 12th April only,
amounted to £51,034 ; besides £440 for rents,
interest, &c.—say a total income of £1,000 per
week. The working expenses and manage-
ment, including £155 for the Dalkey working
six wevks, amounted to £26,190, or above 50
per cent. of the earnings. The interest on
debenture loans was £2.801), securing a balance
on the year of £:3,000. The half-yearly divi-
dend o? October, at £5 per cent., on £290,000
paid-up capital, reguired £14,500, and this
(February) dividend of 8 per cent. required
£8,700. There was a balance of the revenue
of February, 1854, of £4,500, nearly the full
amount of which sum is now carried over to
1858. The directors’ report admits that the
traffic has fallen off, as compared with 1834, but
bas sligh:l{ increased over 1853 : and chat the
Wicklow line has partially diminished the
receipts of this line. So far, it confirms the
views already put forth of the inexpedienc¥ of
these companies joining in the monopoly plans
for the “* through” traffic, by contributions
&e., for * communication between Enghnti
and Ireland.” ‘

WEST CORNWALL RAILWAY.

Tae Government Inspector, Lieutenant
Coloncl Yolland, having inspected wnd re-
ported in favour of the Newhamn extension of
this company’s line, it will be opened for
traffic this day l&Monday). The extension from
the station at Higher Town to Garras-wharf,
Truro, is about two miles and-a-half in length,
and will afferd great facilities to the passenger
and goods traffic of the town and port of Truro. °
The extension will open a complete communi-
cation for goods between. the ports of I'ruro,
Portreath, Hayle, and Penzanee, and will also
afford accommodation to passengers, -

LONDON AND _NORTH WESTERN
RAILWAY.
A sPEcCIAL general meeting of the London and
North-Western railway company is called for
the 4th May, to consider various bills in parlia-
ment, one of which refers to an amalmagution
with the North Staffordshire railway company.

TRAFFIC RETURNS.
Taxz following table exhibits the comparative

retarns of the week’s traffic of the Ruilway Coni-
panies included in our list ;— :
Number ot Gross Average reosiph
Miles Open Amount Received. per Mile,
1855 on 7,418 £969.646 ...... £9 18 7
18340n 7,026  ....o. £868.768 ...... 0 1 8
188300 6,788}  ...... £996,690 ...... £8 10 11

From the aboveit will be seen that this
week’s receipts show an increase of £10,884
over the ourresponding week of 1854, and
of £74,026 over 1863. The receipts per
mile per week show a decrease, as compared
with those of 1854, of 10s. 7d., aad
an increase of £6 5s 1d., over 1858.

MANCHESTER, SHEFFIELD, AND
LINCOLNSHIRE.

THE working expenses and other outgoings
of the company’s nilwa{a (exclusive of the
South Juaction, stated below) in the fortnight
ending April 8th, have amounted to £10,879
10s. 7d. The expenses for the six previous
fortnights have already beon stated at £59,257
19¢. 11d., 80 that the total forthe first seven fort-
nights of the halt-year is £70,137 10s. 6d., or
at the rate of 69'14 per cent. on the railway
traffic in the whole period. The proportion
of the South Junction and Altrincham receipts
accruing to this company for the fortmight
ending April 8tb, have amounted to £755 2s.,
making a total for the seven first fortmghts of
the half-year of £4,667 7s. 9d., while the
working expenses being £862 7s. 3d. for the
fortnight, and £2,195 9s, 2d. up to the 25th
of March, they amount to £2,6567 16s. 5d. for-

tha seven fortuighte w0 tha 8th April, or at the
 rate of 54°80 percent. |, . . . .. .
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DEATH OF WYNDHAM HARDING,
ESQ., C.E. AND F.RS. «

Tas Hampshire Independent announces the
death of Mr. Wyndham Harding, who died
near Cheltenham, in his 87th year. He was
for many years secretary to the South-Western
Railway Company. As a philanthropist, hun-
dreds of hearts feel grateful for his exertions
in assisting and advancing loans to emigrants,
to secure a free for them to Australia,
Mr. Harding built and fitted-out two ships for
this purpoee, and emigrated a vast number of
people on Mrs, Chisholm’s plan. ¢ The inhabi-
tants of Southampton » “tis our contemporary,
“will long remember the day when Mr,
Harding and Mrs, Chisholm met to witness
the depurture of emigrants, and when each of
them addressed the vast assemblage congre-
gated for that purgose.” Mr. Harding was the
son of the Rev. J. Harding, rector of Coyty
and Coychurch, and has long been well known
in the acientific world. In his professional
capacity he received a patent for a plan for
stopping railway carriages.

DEATH OF SIR H. DE LA BECHE.

Sir HeNrY DE LA BEcHE, Director of the
Geolngical Survey, of the Museum of Practical
Geology, and of the Government School
of Mines, died last Friday week.

GREAT WESTERN OF CANADA.

Tae Great Western of Oanada railway author-
ities complain of the.difficulty they experignce
by the railways on the American side of the
suspension bridge at N iagsra Palls not taking
away the merchaudise brought to them as
rapidly as the Great Western company convey
itto that point. Since the beginning of
January last there have been on an average 100
goods cars, each holding 8 tons, daily waiting
at the bridge to be unloaded. 'l'zey have
fre&uently accumulated to 200 and upwards,
and at that moment there were upwards of 800
cars, a large proportion of which were laden
with Canadian prodace oonsigned to the
Eastern railways, waiting to be unloaded and
returned to the various stations on the line for
fresh loads. In point of fact, the Great
Western line {8 now doimg more than two
railways on the American side of the bridge
can from it. The reoitrooit treaty, which
came jnto operation om the 5th inst., cannot
fail to inorease the Mﬁ-qda transport between
the states and Can The Grest Western
direetors in Canada are endeavouring %o remove
these obstacles. :

SOUTHAMPTON DOCKS.

Tun new shoars which have for some months
past been in the course of erection to supply
those which were destroyed by the aocident
last year, are now nearly completed, and will
be tested in the course of a -few days. 'Their
strength is 50 tons. They consist of three
1mmense sticks of yellow piue, the two front
legs being 88 feet long and 82 imches in diw-
meter, stretgthened by iron hoops, placed at a
distanee of nine feet from each other. The back
leg measures 102 foet in Jength, and 83 inches
in diameter, and is etrengthened at the top by
what are calied “ fishing pieces,”” 80 as to make
it uniform throughout. h of the sticks or
legs is the production of a single tree. The
plan of these shears differs materially from
that usually adopted, inasmuch as a weight
cun be lifted from a vessel 80 feet from the
dock wall and deposited on the quay, whereas
ordinary shears are only capable of lifting
great weights without being able to carry them
ashore. This additional facility is afforded by
the third leg, which forming a triangle, is made
to traverse 1n and out from the dock quay. The
machinery connected can be worked either by
band or steam, a small steam-engine and house
having been erected adjacent to the position of
the shears. This great addition to the port was
designed and executed by the firm of Seaward
and Capel, the timber work being intrusted to
Messrs. Ferguson, of Millwall, and the whole
placed underthe superintendence of Mr. A.Giles,
the Dock Company’s engineer. This is another
proof thar the Southampton Dock Company do
not spare either trouble or expense in mlin
Sheir apptiances for the wee of the marine mﬁs
00 petiest 0¢ possible, :

EAST INDIAN RAILWAY.

Mr. C. L. 8. Stokes, one of the superinten-
dents of the locomotive department of the
E:;tkem C&unﬁa l:;ilwuye,r:leﬁ Eagland :h:
week to undertake the nmanagemen

the East Indian Rnil\ng;.n In him the Eastern
Counties Company lose an able and epergetic
officer, who united the greatest zeal for their
interests with a courtesy and attention towards
the public which made him generally popular.

TRAFFIC RETURNS.

THE trafho returns for the week endlnivkprﬂ 15th,
on the undermentioned lines of Rai‘ ay, having

their termini in London, are as follows':

E 1856. 1854. 1853
ast. Count., Norfolk,
and Eastern Union } 31,671..23,507..18,369
Great Western +o...... 26,410..24,217..19,881
Great Northern ........ 18,499..18,004.,15,5693
London and North-West 54,260..58,886..49 35¢
London and South-West 14,972..14,212..10,703
London and Brighton .. 13,912..14,818 . 9,787
London and Blackwall .. 1,452.. 1,661.. 1,121
South Eastern ........ 18,140..17,834..13,802

The total receipts on the above Metropolitan
lines being £169,316, against £167,137 in the
eorresponding week of last year; the increase is
shown to be ;2,179. The number of miles open
on the above was, in 1858, 2,387}, and in 1854
2,294, showing an increase of 43 miles.

The returns for the corresponding week in 1853,
on the above lines were £187,660, and the mileage
3,251
[ The receipts per mile per week for 1855 on the
above lines are £75 18s. 34.; in 1854 the receipts
were £72 17s. 2d., and in 1853, £61 2s. 2d.

The following are the takes on the principal
rovineial lines :— 1865. 1854. 1853.

ristol and Exeter .... §,956., 5,456.. 4,843
Chester and Holyhead .. 4,556.. 4,028.. 8,511
East Lanocashire ...... §,571.. 4,789.. 4,605
Lancashire and Yorkshire 18,995..19,647..18,043
Lancaster and Carlisle .. §,316., 3,950.. 4,787
Midland .v...0..00c00. 25,455..26,048..23,035
Man. Sheff and Lincoln. 8,56¢.. 8,18!.. 7,298
Newcastle. and Carlisle.. 38,242.. 2,746.. 2,745
North Bastern .cccceceees 29,809, .98,703. . 24,430
Oxford and Wolverhamp. 2,968.. 2,509. . 1,037
Shrewsoury and Chester. 2,349.. 2,049.. 1,696
South Wales .ocovees.. §,118.. 4982.. 2,809
South Devon vecsueea.. 2,498.. 2,204.. 1,927

South York. & River Dun  1,745.. 1,663.. 1,631
aﬂ‘aned .IRA;I'. 8,664.. 8,305.. 2,838
West Hartlepoo il-
o i Hobowe "} 3441, 179, 2,308

From the above it will be seen that the increase 1n
the receipts amount to £38,684¢ over 1854, and
of £20,655, over 1853 ; the takes in 1855 being
£128,031, in 1854 £124,347, and in 1858 £107,876.

The mileage of the above lines is 2,628%, in
1854 it was 2,692, and in 1853 2,425%.

The receipts per mile per week for 1854 are
£48 148, 2d., for 1853, £47 19s. 5d., and for 1852,

£44 8s. 6d.

The returns for the principal Scotch [lines
ar :— : 1855. 1854, 863.
Aberdeen ........ cese  2,247.. 1,916.. 1,629

Caledonian.e.osees.... 11,298..11,242.. 9,566
Edinburgh and Glasgow 5,448 . 5,795.. 4,077
Edin. Perth and Dundee 2,909.. 3,015.. 2,605
Glasgow and South-West 5,368.. 5,317.. 4,322
North British ..eveesv 4,675.. 4,642., 3,473
8cottish Central,. .o...o 2,431.. 2,248.. 2,004
Seottish Midland . .... 916.. 854.. 677

Totals.....£85,283 84,928 18268

These returns show an inorease of £854 on
the lines named, over -the onding week of
1854; and of £7,029 over 1863. The mileage
of these lines being 896, in 1854 884, and in
1853 884.

The receipts per mile pet week on the above
Scotch lines are £39 7s, 6d. they werein 1854,
£89 10s. 2d., and in 1853 £31 19s 2d.

For the principal Jrish lines the returns are :—
1865, 1854, 1853.

824.. 898.. 709
1,068.. 1,039.. 896

854.. 1,020.. 1,028
1,3156.. 1,258.. 1,125
6,888.., §,239.. 5,014
8,057.. 2,690.. 2,321
1,301.. 1,405.. 1,040

Totales...... 15,802 18,874 12,138

The inerease of receipts on the above lines is

thus shown to be £1,928 over the receipts of last

year, and of £8,169 over 1852. The mileage

being respectively in 1855 5274, 1854 5124, and
1863 8021, .

The receipts per mile week on the above

Belfast and Ballymena ..
Dublin and Belfast Juno.
Dublin and Kingstown ..
Dublin and Drogheda ..
Great Southern and West
Midland Great Western..
Ulster coceececssrecseences

Itish lines being, for 1856, £28 194, 64., in 1884
Wlhﬁ.llsh“““‘.llo“

LYONS TO THE MEDITERRANEAN.
Tulnaﬁon oftlleLymtotlnl'lbe:!u-
rancan Railway, comprised between sity
and Valence, vn:dtzned for publis treffic on
Tuesday. In addition to M. Damon, the
president of the board of di and MM.
;wlin lel{)eot,dCo;nt Bim%on, J %ochet,

erignon, Rey de Foresta, Teimerenc, Parent,

Sbaken, and Enfanten, all gentlemen con-
nected with the line, oniy a few personages of
distinotion weve present, sad amonget them
Lord Brougham, who wes on his way to
Cannes, Couat Duobétel, fermerly minister of
the interior to King Louis Philippe, Viscount
Duchéitel, his brother, M. Girod (de PAin),
director of the Paris to Lyons Railway, a few
gentlemen of the press, and some functionaries
of the department of public works. The train
left the station of La Guillotidre at half. paet
nive in the morning, and arrived at one o'cloek
at Valence, a distanee of 106 kilometres
(nearly 66 English miles). The line follows
the valley of the Rhone, and keeps close to the
river. But it hes ret‘::md the execution of"
several important works of art. Amongst
them may be mentiohed four tunnels, one of
them paseing beneath the town of Vienne, and
being 876 yards in length—and & splendid
iron bridge of four arches, over the Isive, the
prineipal sreh h”“ia: epan of 118 feet.
After partaking of a banquet at Vienne, the
directors and their guests proceeded to Mar-
seilles, where they arrived at seven o’clock in
the evening. The whole distance from Paris
to MarseJ' ies can now be travelled over by
reilway, with the e n of the passsge
through Lyons. The Parie to Lyoas line ends
at the station in the Faubourg de Vaise; and
the Moediterranean line starts from the
FPaubourg de la Guillotidre. The distance
between the two stations is five kilometres (a
little more than three miles). To effect a
junction between the two lines, a tunnel is
being out through the Montagne 8t. Iréoée,
and a bridge over the Boane, to the hitle

s called is in courss of
construction. These works are being executed
by the Paris %0 Lyons Company; whilet the

editerranean Compaay, on its part, is building
a bridge over the Rhone to Perrache, It s
expected that, from the rapidity with which
the works are carried on, the junction of the
two railways will take place at Perrache early

next year. ——

FRENCH -RAILWAYS,
“ A TREATY hus just been concluded,” says
Voss’s Gasette, ¢ between the Berlin to Ham-
barg, and the Paris to Strasbourg Railway
Compenies, in virtue of which all
from 8weden, Norway, Denmark, and the
southern German provinoces, intended for
France, which were formerly sent by Berfin,
Cologne, Belgium, and the Northern Railway
of Franoce, now be carried by the railwa;
oftb:fmthofg’-':;ayws 'ﬂ'l’c
rate of carriege is eonveyanos will be
one-third less than by the old route.”

GRAND SURREY DOCK AND CANAL
COMPANY.

AT a meeting of the Grand Surrey Dock and
Canal Company, held on Tuesday, the accomnts
laid before the sbareholders showed a consider-
able increase of profit derived from the wood
business of the docks. After setting aside
£5,600 for repwirs and other works, reserve
fand, and for the expemse of the commpamy’s
pending application to parliament for the
enlargement of the docks, a dividend was
declared out of the balance of profit and loes
at the rate of 4 cent., being an increase of
1 per cent. over that of last year.

SHORT SEA COMMUNICATION' ME-
TWEEN BELFAST AND SCOTLAND.

A DEPUTATION, oonsisting of the Lord
Provost of Glasgow, who is Chairman of the
Glasgow and Bouth-Western Railway, aud of
Mr. Galbraith and Mr. Smith, directors,
arrived in Belfast on Fridev marning, by the
Glasgow boat, and bad intcivicws, duing the
day, with the Ulster Railway Company and
with the Chamber of Commerce, with the view
of promoting the objects contemplated by the
Glasgow and HSonth-Western Railway “Bill.

To day the deputation intends to wait
| cther pabiie bodie of the sy T UPOs he
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REPORTER.

RAILWAYS IN SWITZERLAND.

THaE engineers who are now oocupied in the
survegs for the new lines of railway which are
to cress the Swies Alps, bave estimated the ex-
quol the different paseages as follows : —

amage of the Splugen, 160,750,000fr.;
8t. Bernard, 185,275,000fr.; Lukmanier,
188,125,000fr.; St. Gothard, 160,246,000fr. ;
Grimselland Afbmnn, 191,500,000¢r,,and Grim-
sell and Simplon, 206,560,000fr. The St.
Gothard will be crossed by the line from

Lucerne to Locaons, which is the most difficult -

f all, and where avalanches are dreaded. The
ﬁne of Rorschach will cxose the Lukmanier to
proceced to the Lago Maggiore and the Medit-
terrauean ; the St. Bernard will be crossed by
the line from Lauvsanne to Aocste by Vevey
ghich lse 0 the most direcs between Paris and

¢REve, .

Pmlll ENTARY INTELLIGENCB.

HOUSE OF COMMONS.
, MonDpay.

The Dursley and Midland Railway Bill, and
tLe South Statfordshire Railway Bill, were read
s s'll!;:d fﬁlnl!e and ™ )

e following bills, the reports on which had
been ordered to lie upon the table, were con-
sidered, and were ordered to be read a third time,
viz.:—The Belfast and County Down Railway ;
the Bristol and Exeter Railway; the Col-
chester, Stour Valley, Sudbury, and Halstead
Railway; the Great North of Scotland Railway ;
the Great Northern Railway (Inorease of Ca
ital); the Salisbury and Yeovil Railway; the
%o.?:h Wales Mineral Railway; the Swansea

e Bailway, and the Vale of Neath Railway.
LIMITED LIABILITY,

Mr. CoLLIER begged to ask when her Ma-
jesty’s government intended to introduce their
promised mensure respecting limited liability ?

Mr. Bouvsnis said the bill was ready, but
he had not yet been able to with the
soble lord at the head of her Majeaty’s govern-
ment a8 to the day on which to bring itin;
:;“ he i:tled to Pml:da gehlobhl to g:'ze

m an early op  Inying it ® e
tabie of the house. v yiog 1 apo

Tonspay.
CONVEYANCE OF MAILS.

In reply to Mr. LippELL,

Mr. WiLson said that a commission had
been appointed in accordance with the recom-

" mendation of the Committee of last year,
¢omposed of eminent engineering authorities,
with the view of ascertaining the expense of
running trains under the various circumstances
tequired by the Post-office, and of thus affording
data upon which final meants might be
made between the railways and the Post-office
tuthorities)

WEDNESDAY,

The Swansea Vale Railway Bill, the report
on which jhad been ordered to lie upon the
table, was éonsidered, and ordered to be read
a third time.

The il FRIDAY,

. owing bills were read a third time

énd passed :— Belfast and County Down

Railway ; Colchester, Stour Valley, Sudbury,

sand Halstead Railway ; Great Northern Rail.

ﬁa.y (Incrgue of Capital); South Wales
ineral Railway ; Vale of Neath Railway.

. The following bills were ordered to be eon-

#derod :— Jedburgh Railway; and Llynvi
alley and Bridgend Railways.

ST ——
EAW INTRLLIGENCE.

COURT OF BANKRUPTCY.
ApriIr 17,

Bdfore Mr. Commissioner Evans.

IR RE STAINSBY.~LARGB PAILURE OF A
Thi " x::.x‘no AGENT.

is was the meeting under the bank-
ruptey of Peter Stai ,deu:'ibedu a smel-
manufacturer and dealer in mining shares,
% Salvador House, Bishopsgute-street; of
Pontefern, near Shrewsbury ; and of Parson’s.
geen, Fulbam. The bankrupt petitioned the
urt @ few wecks ago, ander the men’
:lia&mé b"‘:n :l;ou orcdite;- not being :ti-ﬁu
1] 0 a0 roputh, wa

To oreditors, unéenred teessscsseessne s £13,708

To ditto, privateee ..ocovvenaes . 493

To ditto,  mines,’”’ unsecured o.......co 20,833

To ditto, holding security, fully
covered ....... . s eeneee . £56,450
Eatinated value of security 8,876
Surplus ...iieeeinieaes £3,426
To ditto, partly secured ........ £18,051
Deduct esimated value of

security ...... sesicren 10,170

N -— 7,881

To creditors on liabilities .......0occce.. 6,604

- £48,005

B Ca. —5——-

y good debtors....... I TPT YT T TIITP RN ,054

By property ...e....co00 00000000 20,141

By surplus from property held as securi 8,425
By bad and doubtful debts (183,906), esti-

mated to realife ....ecrececncseses 2,000

N £30,620

Amongst the mines which are entered as
creditors are the Culliagton Mine, for 1,5221,,
stated to be the balance due from the bankrupt
on his account as treesurer of the mine, in
which he holds 331 shares. He had also acted
as treasurer to no less than other ten mining
companies, each of whom appear as creditors
for various amounts, To the Drakewalls mine
he owes 4,137]. on his treasurer’s account ; he
holds 8,056 shures in that company, and states
that he is liable on bills, which he has accepted
for goods supplied to the company, to the
amount of 8,209l. The Guskus Mining Com-

ny (near Hayle) are returned as creditors for

412L on the ﬁmk:upt’n account as treasurer.
He bas given aoceptances for 2,979]. for goods
supplied to the compeany, and holds 4,346 of
their shares. To the Mendip Hill Mine he owes
2,0001. on thebalance of his treasurer'saccount;
he holds 189 shares in the mine. To the Lewis
Mine the balance due on the treasurer’s acoount
is 4,388L; he has accepted bills for themn to
the amount of 20,398L, and he holds 2,846
shares in the company. Six other mining com-
panies aro returned as creditors for smaller
sums, also duefrom thebankrupton the balance
of his account as treasurer. The liabilities on
bills which he has accepted for various mining
companies amount to 9,320L

‘The proferty held as security consists almost
entirely of shares in the fo.lowing mines :—
Drakewalls, Lewis, Guskus, Bat Holes, West
Wheal Russell, Callington, North Fraucis,
Mendip, Vale of TOW)!'( Tincroft, Wheal
Edward, Mendip Hill, Tamar, and British
Colonial Smelting Company. Of the unincum-
bered property in his owa possession, valued at
20,141L, the whole consists of shares in mines,
except 7631, the value of household farniture,
and 675)., shares in the Union Tin Smelting
Works and the British Colonial Smelting
Company, N

Debts to the amount of 8,000L or 4,000
were proved at the meeting, and the following
creditors were chosen trade assignees
Samuel Betteley, of Tottenham, gentleman, and
Mr. Charles Burls, jun., of Bridge-street,
Blackfriars, gentlemen. hr. Johnson ig the
offigial assignee, and Mesyrs. Lawrance, Plews,
and Boyer, are the solicitors under the pro-
ceedings.

———

“Prrcious FREIGHT.—On Thursday last
there were in the Southampton Docks gold
and silver to the amount of £600,000, which
had arrived in the West India steamer Tyne,
and the Alexandria steamer Eurine. Nearly
twenty oarriages were required to convey it to
London. The principal portion of the specie
was silver. About £8,000 worth of silver
weighs & ton; each niiwny oarriage conveys
about four tons weight.

TBLEGRAPES IN THR PoNTIFICAL STATRS.
—'l‘hc; r?hm&di Ro:la nnz:unes that
heneefo! ectric phs throughout
the Pontifical Mm:gmbeopﬂw the
pablie. Italso publishes a teriff, ﬁx'ngtbeprhe
of acoording to length and distance.
A despaich of 96 words or under, transmitted to
1 distanes DOt ex 40 miles, sests sbout

+—Mr. | the
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of Maroh last, we extract the following parti- | Rome, Bologna, Ancona, Fuligno, and
culars: Terracioa.

Lucca To P1sto1a RaiLway.—The Tuscas
Monitor of the 80th ult. publishes a decree,
stating that as the Lucca to Pistoia Railway
Company failed in its engagement to open the
line in the month of Deoeg;%nr last, the Grand
Ducal Government has an undoubted right to
withdraw the concession ; yet, as it is anxious
to give every facility to t‘re company to
perform the arrangements entered into, it
orders that a general meeting of the share.
holders shall be held as soon as possible, in
order to be made acquainted with the exact
state of the works, and to adopt such measures
as they may consider best suited to their
interests, all the rigits of the government being,
however, expressly reserved.

DUNDALK AND ENNiSKILLEN.—The half-
yearly meeting of this Company was beld in
Dundalk, on Tuesday, February 27. The
principal resolutians adopted were:—1lst—
“That a dividend of Gs. per share for the half-
year ending 318t December last, be paid to all
Shareholders entitled to a dividend, on the 1uth
of March next.” 2nd—* Thatit is inexpedient
to pay out of the revenue of this Company
income tax upon the sum allocated for dividend
at the annual haif-yearly meetings of this
Company.” 38rd—¢That the three out-going
Directors, namely—Richard Mayne, Robert C.
French, and Samuel Bateson, Ez%n.—be and
are hereby re-eleé::;d.”h nAh—é-“ hat William
Robert Rogers, ., the Auditor retiring in
rotation, be re-elected.” 5th—“That it is the
opinion of this meeting, that, to prevent liti-
gation, a_committee of the Directors should
meet the Dundalk Harbour Commissioners, and
arrange any questions which may arise with
this Company in setting the Harbour Bill.”

LeouinsteR AND Kineron.—The half-

early meeting of this company was held on
*uen({ay, at Leominster, Bateman in the
ohair. ~ The report stated that the whole of
the line had been set out, and a considerable
portion of the land bad been purchased. The
works have been commenced at the juuction
with the Shrewsbury and Hereford Railway,
sad are progressing rapidly, The first call of
2l 10s. per share, with a few exeeptions, has
been well paid up. In order to keep up paye
ments to the oontractors, the directors have
decided on making a second eall of zl.rt
share, payable on the 80th of March. The
engineer stated that if the land were speedily
obtained the first 10 miles would be ready by
June for receiving the permanent way. The
receipts on oapital acoounts to the 3lst of
December amounted to 10,858/, and the ex-
penditure to 7,985L, including 6,0004 des
rouited in ﬁ:nd Couth of Chancery. The
ianventary w expenses amountdd to
4,6461, of which 1,834i. had been paid. It
was stated thet, if the shareholders continued
to pay up the calls well, the works would be
carried on with great spirit, and the line would
be opened %0 Pembridge in July next
Although only 5,000 shares bad been taken
out of 8,000, by means of calls en them

borrowing powers, they would be able to

raise money enough to complete the railway,
Moessrs. Braseoy and Field, the contractors, bad
not only agreed to complets the line te
Kington within the estimate, but t0 lease it
when completed «t & rent equivalent to 4 pet
cent. on the outley. The report was adopted,
and after some formal resolations the meeting
separated. '

NoRTH AND S0UTH-WRETEAN JUNOTION
RaILwAY.—The half-yearly meeting of this
company was held on Tuesday, Feb. 20th, at
the Euston Square station, Mr. H. Tootal in
the chair. The report stated that the receipts
from the -traffic showed a steady in-
crease, gnrmg the past half-year the tonnage
of general merchandise on the line had in-
creased, and that of :3:‘: was nert;ly doubll;:
that of the previous -year. ‘The amou
earned dnringw:he six months exceeded the toll
guaranteed by the London and North-Western
and London and South-Western Companies by
the sum of 491 The result of the transac-
tions for the period referred to was a net
balance of 1,1074 ,a sum sufficient to pay a divi-
Jend at the rate of 4 per oent. per annum om

be Jeaving & balance of 58/, The re-
e e opied, and. the dividead
E'm_mm POV ¥ |

P



’

252

P PP ——— it ———

OXFORD, WORCESTER, AND WOL-
VERHAMPTON RAILWAY. .

Trre Worcester Chamber of Commerce has
jssued a ¢ diagram of railways,” in order, we
suppose, to show the inconveniences which will
result to passengers and the trading community,
supposing the Oxford, Worcester, and W olver-
hampton Railway to be laid and worked on the
broad gauge. All passengers proceelling to
Shrewsbury by the projected Severn Valley
line would have to change carringes at Hartle-
bury, and all merchandise would have to be
transhipped there. The same in regard to
Hereford and South Wales, in waich case the
shift would have to be made at Worcester, and
with whose railvay system we should be dis.
connécted, though it is of the first importance
that we should have nninterrapted communi-
cation with those districts. Every passenger
or thing going northwards woul have to be
removed at Wolverhampton, and we should
have not only @ solitary break of gauge, such
as occurred at Gloucester, bat three breaks,
with all the multiplied inconveniences, disa-
bilities, hindrances, and damage resultin
therefrom. The outletto London by the Oxfon!
and Bletchley and London and North-Western
lines would also be obstructed by the necessity of
changing carriages at Oxford, for it is certain
that the line would never be worked on both
uges,the combinationbeing practically useless.
e narrow-gange line on the Birmingham and
Oxford Junction is not used, and is not intended
to be, nor did the Great Western Company
ever contemplate its being-used when they
rro‘posed to lay it down. Their idea was, to
nsinuate the broad -gange under cover of the
natrow, and it succeeded ; the former is the
only ruuning gange, and if they should succeed
in coercing the Oxford, Worcester, and Wol-
verhampton Rulm{ to lay down the broad
guage throughout the line, before completing
the double narrow gauge line, the broad
geuge will be the only one employed, and
passengers ing directly to London,
will be set down at the farthest station from
the bosiness part of the metropolis of an
nailway which has its terminus there. It
might be possible, perhaps, to work the
portion between Abbott’s Wood and Stoke
upon both gauges, for, if not, the Midland
Company’s trains would be shut out of the
line er; but this would be attended
with mach danger, for it bas been proved that
the multiplication of switches and croesings
is the most fertile source of railway accidents.
We are glal to ve that at the iron
master’s meeting at Dadley, on Saturday, a
vesolution approving of the Oxford, Worces-
ter, and Wolverhampton narrow gauge bill,
now before parliament, was carried almost
unanimoosly. This will more than counter-
act the negative result of the public meeting
at Dudley, at which oartain persons, apparently
from no other motive but hostility, promoted an
ition to the narrow gauge scheme, and
played into the hands’of the Great Western in-
torett, What¢ Dudley can want with two broad
ge lines to Oxford and Wolverhampton, or
w the town is to be served by hampering its
commanieation with sundry of gauge,and
dislooating the whole system of private railways

ml:lui :ntohnnd out ?lf the tl?exm’ Worz?tir,
an olverhampton line, the partisans of the
broad cf not condescend to show.

gunﬁddi

We are glad to hear that. the company have
settled their differences with Lord Ward, and
will henceforth have his support.

THE CALEDONIAN AND EDINBURGH

AND GLASGOW RAILWAY COMPA-
- NIES. :

(From the Soottish Railway Gazetle.)

‘W need not tell our readers that the absurd,
bat most ill-judged and injurious rivalry be-
twixt ‘these two companies is still going on.
Arbitrution lias been proposed as the means of
setting things to rights, and preventing a spec-
tacle of wild folly and the downward course of
disaster. Were this expedient likely to succeed,
there could be no harm in trying it—for any
Jawful means of putting an end to the present
turmoil is desirable. e have, in this discus
sion, now often engaged in, avoided what is
matter of personul feeling, and also allegations
‘bandied about as to thw grievance and the

THE RAILWAY RECORD

{Arr1L 21},

e—— —
other. What we hold, and have alway:
argued, is, that the points in dispute

were matters of detail, capable of beiny
adjusted ; but that, anyhow, no internal mis-
understandings justified recourse to such a
violent system of hoatility as was entered upon.
and is now in operation. But if this state of
matters is not to contioue — for example.
6d. (!!) as the fare for 57 miles of tuvellini;
the system must be altered, and see how the
public will relish a return to 4s. or to 8s. as of
old. Better that the parties travelling by the
lines had never been accustomed to the “ bene-
fits ”’ of the present grave farce. They would
not then have felt the inconveniences of the
change to healthy commercial demands. As it
is, the transition will not be very ble,
and the status need certainly give little
eatisfaction to the shareholders. It is, how-
ever, to some extent, though not to the full,
the same with goods traffic. Unn an
foolish tariffs were instituted, which deprived
proprietors of dividends, and did not benefit
the public. An alteratlon would create a worse
feeling than if remunerative and adequate rates
had been the rule from the outset and all along.

THE CALEDONIAN RAILWAY

COMPANY,
(From the Railway Gazette.)
Tar Jroeeedingo at the half- wx meeting of
this Company cannot be read without painful
interest, by those who wish well to the share.
holders, and who desire to see the labours of
the Directors produce prosperity to their fellow
proprietors.

e have no disposition to criticise in an
nnfriendllgespirit the statements contained in the
report. Regretting as we do that the dividend is
not larger, we admit that ample reasons in ex-

lanation of that circumstance have been given.

e provision of an additional working plant,
the general rise in the cost of labour and
materials, the arrival “at culmination point,”
of the guaranteed and preference dividends,
could not but be felt in the veceipts of the
holders of the ordinary stock ; and on these
and other accounts, the shareholders have some
reason for satisfaction that the result of the
h;%f-year’s operations is not more unfavour-
able,

But the painful and paramount point is
involved in the reflection—How much farther is
to be carried the destructive
assuming the aspect of avowed and bitter hos-
tility between the Caledonian and its neighbour
the Edioburgh and Glasgow? Upon this
question, essentially, depends all calculations as
to the future prospects of either line. We
care not to go into antecedents. Thin
have now arrived at such a pass that little
good, but perhaps rather mischief, increased
acrimony of feeling, could arise from parti-
cular discussions as to who was originall
right or wrong upon every matter of delail
which has, ynhappily, been couverted into
materials for a casus belli. In the state of
temper which at present seems to exist, it could
scarcely be hopenr that these things would be
argued with patience and good temper. There-
fore, the first object should be to endeuvour to
mitigate or put an end to the merely personal
animosities into which the differences have
degenerated—to bring men into a condition of
mind, in which facts and reason may have a
chance of being listened to on their own merits,
and without reference to pique and jealousy.

Mutual misunderstanding and chronic ex-
asperation have gone so far, that it is quite
impossible to regard the motives and intentions,
the faith, honor, or veracity of cither party, in
the light in which they would be interpreted by
the other. Men of undoubted bonour end
integrity, viewed through the lenses of antago-
nistic prejudice, would be mistaken for persons
of very different character, whilst they them-
selves pay back the injury by representin
their opponents in colours equally dinnrtacf.
And this is done unconsciously. So t is
the power of.prejudice. Persons who, in all
the relations of life have proved themselves
worthy of respect and trust would, if judged
by their own accounts of each other, be
reckoned up asindividuals with whom it would

uarrel now | 8

be anything but safe and pleasant to have an
ordinary dealing. There is this comsolation,
however, that impartial spectators seeing how

A

things stand, and making due allowance for

the effect of passion, refuse to think so badly
of either set of helligerents.

Meanwhile, the interests of proprietors are
suffering sorely, whilst the character and repu.
tation of both suffer serieus damage in
the eyes of the public. This is confessed on all
hands. It is lamentable—itis undeniable. Whag
more grievous, than when elaborate and tri-
umphant statements of the amoant of isjary and
inconvenienoe which a proceeding adopted by
one Company has sucoeeded in inflicting on the
other? What more loul:len:l than u’:{
great energies, great talent, great
wasted in ereating obstacles und disappoint-
ments for % an opponent ” (ill-omened word ! )
instead: of addressing themselves to their proper
o , and cualtivating the interests s
to be regarded by those who have the for-
tune to be endowed with such faculties. Yet, that

d | this is the predicament to which matters are

tending, cannot be doubted by any ene, who
will take the trouble of looking calmly over the
tone of reeent speeches and events,

Our decided conviction is, that a reference to
the arbitration of able and experi men is
the conrse now most advisable, for the sske of
the character and prospects of both Establish-
ments. We see no other mode of escape from
the complication of cross purposes to which all
parties have committed themselves. 'We see no
other way of uvoiding results, fraaght with Joss
and dishonour ;—and to this step, we earnestly
hope the inflaence of mutual friends will be di-
rected, in orderthat the discreditableand ruinons
system of recrimination, and vexatious opposi-
tion, may be definitely a‘tndoned, and relations
eots‘li.hed, which would afford opportunity for
the peaceful ‘development of the business re-
sources of the respective lines.

THE SCINDE RAILWAY.
(Fromn the Bombay Telsgraph.)

THE organisation of this magnificent eaterprise
is mainly attributable to the genins and energy

of Mr. Bartle Frere, the present commissioner
in Scinde, whose labours in behalf of the pro-

vince which he governs have already readered
his name almost as illustrious as its eonqueror.
The Indus has ever been regarded as the gres
cemmercial artery of Central Asia. It is.in
fact, the great highway for Asiatic -
dise, but, unfortunately, in consequence of the
reat difficulties which exist in the navigation
of what is called the Delta of the Indus, mer-
chants are afraid to risk their goods by this
route, and prefer sending the: imte-d,rthrough
immense deserts to the markets of Teheran,
Trgbizond, Damascus, and otber large com-
mercial entrepdts. The railway which is about
to be constructed between Kurrachee and Hy-
drabad will render navigation below the latter
citi' useless,

t will place the shawl weavers of Cashmere
aud the merchants of Kurrachee almost within
speaking distance. The rich produce of
countries even beyond the barbaric regions,
where some of our most intrepid travellers bave
closed their eyes for ever, will by this medium
find their way to the Australian wilderness and
the American backwood. The masts which
bear the flag of England trinmphant overevery
sea need no longer be of foreign gr.wth; the
slglendid pines of the Himalayas, when once

urrachee and Hydrabad are joined with the
iron clasp, will be landed at the English dock-
ards as cheap s their rivals of the American

orests. :

deféu?cli’“ willAbq::me Eag;gnnd mmmul
t for Persia, Arabia, and the coun-
tries of the Upper Nile. Alr‘c')verhnd tratfic

across the deserts will immediately cease,
whether it be a visit to the shrine of Mecca or
the marts of Grand Cairo, the Indus and the
Scinde’ ltailwa{ewill be the route selected. The
line is only to be 110 miles long, and the diffi-
culties of construction are trifling—the country
being nearly flat, so that we should say, in less
than three years from the cutting of the first
turf, the Sainde Railway might bein full opers-
tion., We have m-el{y, it ever, heard of such 8
splendid investment for onpiunl. Five per oent.
is guaranteed by the East India Company ;
fifteen per cent. over and above this we look
upon as & certainty, and upon twenty-five pee
cent. as extremely probable. .
From the rocent orders transmitted to Indis,

P T I
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that the government stores for the Punjaub
and neighbouring territories should be sent
from Bombafy, up the line of the [ndus, instead
of, as heretofore, from Calcutta up the Gangetic
walley, & great increase of the above shown
traffic must ensue, and a revenue at railway
rates derived, which would give a large return
on the capital of the company. The preceding
figures convey, however, but @ moderate idea
of the amount of tonnage which would come on
the railway. Thase facts have been carefully
extracted from returns prepared under the im-
mediate superintendence of Mr. Frere himself,
and can be vouched for by some of the highest
names in India. The Scinde Railway is nota
mere money speculation. It is a grand design
intended for-the benefit of a province, and the
names of its ns—Mr. Bartle Frere and
Lord Elplinstone—vouch for its success,

THE NIAGARA SUSPENSION BRIDGE.

A cerrespondent of the New York Daily Times
gives the following description of this bridge,
over which the first train passed on the 18th
March:—

" The great work of the age is completed.
A suspension railroad bridge across the Niagura
river is no longer a question of doubt, but a
watter of fact. What had been pronounced
by some of the most eminent engineers in the
world both impossible and impractieable has
mow proved possible and highly practicable.
1t is no longer a chimers, but a renlit'v; whose
fature promises benefits of inestimable value.
The sucoews of the work, though some days
since deemed certain by the passage of loco-
motives from the Canade to the American
shore, was not fully established until the 18th
inst., when its powers were pat to a test, de-
wonstrating beyond dispute, and in a manner
éalcnl:dted, to ‘;emove all g:)l:nbt frgm the most
sceptical mind, its capability of supportin
;xzr weight which it will ever be required tg

The connection between the New York
Central Railroad and that of the Great
‘Western in Caonada, was not completed until
late on the 17th inst, but at half-past 10
o’clock on the morning of the 18th the first
train started from the British side, and crossin,
the bridﬁ at moderate apeed, ran on the trac
of the New York Central Railroad. Con-
sisting of a locomotive, tendery and 22 heavily
Jaden freight cars, it covered the entire bridge.
The weight of the train was about 350 tons,
but neither this nor the furions snow squall by
whieh its e was inaogurated caused the
slightest perceptible vibration in its structare.
Scientific ion detected, however, a
depression of about nine inches, which was less
then had been anticipated.

Cromsing the Niagard river at a beight of
245 feet from its surface, commanding on one
side a full view of that mighty waterfall, the
wouder of the world, and on the other a partial
one of the renowned whirlpool, whose fearful
eddies defy the approach of the boldest navi-
gator and the most fearless adventurer, the
Suspension Bridge presents one of the most
imposing sights the eye ever rested on.
Viewed from a distance, its elevation and
great length, as it stretches over the river in
an’ unbroken span of 822 feet, give to it a
fragile appearance ; buta near approuch reveals
its enormous strength. '

It is supported by four wire cables, which
are carried over four stone towers ; the ends of
these cables being strongly anchored and
firmly secured in & solid bank of masonry,
into which they are sunk from 25 to 30 feet.
The height of the two towers on the Canada
side is 78 feet, while that of those on the
Awerican side is 88 feet. The diameter of
each of the four great cables is ten inches,
and they eaeh contain 3,640 wires ; in the four
there are, consequently, 14,560 wires. The
weight of the superstructure is 750 tons ; that
of the supporting strength of the cable is 7,000
tons, while their ultimate strength is 12,400
tons. From each of these cables there hang,
in nearly a vertical direction, and at a distance
of about four feet apart, smaller” wire cables
of about one and a half inches in diameter.
By these the superstructure is suspended ; and
one of the most interesting features in this
go.rtiumof the work is, that it forms a double

ridge; for direetly under, and ‘sixteen feet

below the platform on which the track of the
railroad is laid, is another platform forming e
bridge for foot passengers and for vehicles of
all descriptions. This is connected with the
upper platform or railroad bridge, by a truse-
work of wood and iron of extraordinary
strength. A few feet at each end of the
lower or carriage bridge rest on stone abut-
ments, It is braced in every possible manner,
and so completely stayed by heavy lateral
cables attached to the under sides, secured in
the cliffs and in the rocks at their base, near
the edge and on each side of the river, that
the most furious winter gales do not cause the
slightest perceptible vibration. The railrond
bridge is crossed by & single track, on both
sides of which is sufficient space for foot pas-
sengers to pass, It is laid with four parallel
rails, 8o arranged as to form an equal number
of gauges, which is a novel and valoable ar-
rangement, as it is thus made available to
locomotives and cars of roads having gauges
of various widths. :

Of its kind, and as a work of art, it is
unequalled. It is the only railway suepension
bridge in the world now completed. It is,
moreover, a double suspension bridge. The
celebrated bridge at Friburg, in Switzerland,
is beantiful; but is a carringe bridge only.
Stephenson’s famous Britannia railway trid
is a stnpendous work, but that, too, is a single
one, and built ou piers, between which the
greatest span is but 460 feet.

EpINBURGH AND BaTHGATE.—The half-
E?li meeting of this company was held at

inburgh, on Friday, Feb. 16, MaJoRSHAIRP
in the chair. The secretary (Mr. Jamieson) read
the report of the direotors. It stated that the
sums awarded by the arbiterin the submissions
under the Bat Houston, and Cliftonball
contracts, were below the estimate formed by
the committee of shareholders. The proceedings
in the submission in the Uphall- eontract were
progressing. When these ‘were finished, the
directors would require to make a partial call on
the shareholders, but which would not materially
if at all, diminish the rate of dividend hitherto
paid to the shareholders. The directors referred
with satisfaction to the steady increasing traffic
on theline. Though it might not yet be earning
its own rent, yet if the present rate of increase
oontinued, ant sofficient plant was afforded for
the development of the resources of the line, it
was not unreasonable to expect that a surplus
would arise in which the shareholders would be
entitled to parricipate. The directors recom-
mend that a dividend of 3} per cent. should be
peid for the yrar ending the 31st of January.
On the motion, of the chairman, the report was
unanimously adopted.

GrLasGow GENRERAL TerRMINUS RailL-
way.—The bhalf-yearly meeting of this com-
peny was held in Glasgow on Friday, March
80th. Mr. W. BucRANAN in the chair, The
report, which wasagreed to, showed an increase
ofp 1,718/. on the half year ending the 31st of
January last, as compared with the correspon-
dingopemd' of last year. It was also to
aathorise the directors to -berrow, under the
powers of the act of Parliament, such sums of
money as they may deem necessary not exceed-
ing in the whole 88,0001., and to issue deben-
ture bonds or mortgages of the company for the
same, The fourretiring diréctors werere-elected
and the meeting separated.

NxwrY ANp ENNMISKILLEN, — The half-
early meeting of this company was held on
uesday, Feb. 27, at the Guildhall Coffee-house,

Mr. SPARKMAN in the chair. The report, of
which the following is an abstract, was adopted.
—*% The traffic receipts for the half-year ending
the 81st of December amounted to £888, and
the expenses to £643, leavidg a balance of £245.
The opposition of the Dublin and Belfast
Junction Company for the last nine months
was, under the operation of Mr. Cardwell’s bill
for facilitating traffic, brought to a clese on the
1st of January last. The laod for the extension
of the line to the Albert basin has been secured
to the company. It is expected that the line
to Banbridge will be open for traffic in August
next, the traffic from which will pass over the
Newry line. Theexpenditureon capital aceount
;‘T?;nos;l to £123,339, leaving a balance of
LD

Wining Begister.

SOUTH DEVON GREAT CONSOLS
MINING COMPANY.

THE second annual meeting of shareholders in
this company was held on Monday, April 16th, at
the London Tavern; Mr. ALFRED SMER .in the
chair,

The financial statement to March 24, showed a
balance in favour of the company of £5,632. The
directors’ ort stated that the. machinery had
given nnan:riﬁed approbation, and that the con-
sumption of coal required for the steam engine had
not exceeded eight tons per month. The opera-
tions of the mine had been prosecuted with the
utmost vigour on two distinct parts of the property,
and the directors were satisfied that every exertion
had been made by the captain and miners. The
whole ground was favourable for copper, and
frequent stones of silver lead ore vouched the
highly mineralised character of the sett. In a few
weeks it was expected that another large.lode
would be intersected; and there was little reason
to fear in so favourable a locality, and with such
suitable ground, but that one of these lodes would
prove highly remunerative. With regard to the
future, the directors still confidently rely upou the
mines upon which the ground abuts, viz., the Devon
Great Comsols Mine, the Bedford United, the
Hingston Down, and the Old Gunnislake, one of
most remunerative mines in this country. The
lodes and character of the ground are highly favour-
able, and the directors trust that the same sucocess
will reward the exertions of the adventurers, as that
which has attended the operations of the nsighbour-
ing mines. In conclusion, the directors called
attention to the fact that as all neceesary outlay for
buildings, machinery, &c., had been made, a return
for the capital invested may be confidently amtici-
pated, as the deposits of ore are reached, which the
present favourable indications lead to the belief
cannot be far distant.

The CHAIRMAN, in moving the adoption of the
report, observed that everything was so amply
stated as to the present state and future prospects
of the company, that very little remained for him
comment upon. All the practical miners who had
seen this property were of opinion that it was a
most valuable sett, and that it only required time to
develop its resources. They had driven in such a
way as to intersect all the loden, and they expected
shortly to intersect the large lode, which all practical
men predicted would be extremly rich. It was
highly metalliferous, although it did not afford
sufficient amount of copper to be remunerative at
present ; but they expected almost hourly to hear
of the discovery of a rich deposit of ore; and he
must say that if their agent reported ecorrectly
they had every reason to be satisfied with their
prospects. In addition to the report from their own
agent, they had a report from Mr. W. Richards, of
the Hingston Down Coasols, which was very
satisfactory.

Mr. BEALE, in secondiag the adoption of the
report, observed that they were much indebted to
their chairman whose scientific acquirements had
saved them much expense. It wou'd be recollected
that their gossan had been tried by Berdan's
machine, and that the mn:kl were such as would
have produced a fortune to the smallest shareholder ;
but the experiments made by the chairman satisfied
him that there must be something wrong in the
results, although he could not detect where the
error was. However he advised the y not
to make a purchase of these machines, and the
subsequent experiments made by other compaanies
had proved the soundness of his conclusions.

The CHAIRMAN said it was perfectly clear that
gold was disseminated in all tEeir lodes, but not
sufficient to pay the expenses of ubtaining it.

The report and accounts were unanimously
received and adopted.

Mr. Cooxk wished to know if there was any
truth in the report which had been telegraphed,
respecting an important diseovery of a course of
ore in the cross out south, worth from 8 to 10 tona
of rich ore per fathom ?

The CHAIRMAN said that he had made every
inquiry respecting the report, and had found that
there was no truth in it. A most unwarrantable
liberty had had been taken in using the name of
Mr. Nicholls, of Tavistock, and every effort would
be made to trace and punish the offend~r.

A sum of £250 was awarded to the directors for
the past year, and, after a cordial vote of thanks to
the chairman, the meeting separated.

———eeees

ANGLO CALIFORNIAN GOLD MINING
COMPANY. )

A MEETING of the shareholders in the above ven-

tyre, adjourped from the 16th of March, was held

ou Monday, 16th April, at the Freemasons’ Tavern,
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Great Queen-street; GEorae E. CorTrELL, Esq.,
in the chair.

The CERAIRMAN sfated, that the present was an
sdjourned general meeting, in pursuance to a reso-
lution of the shareholders passed in the month of
March. It was then resolved, that a contribution
of one shilling per share should be subscribed by
each shareholder, to meet the requirements of the
eompany. It was also resolved, that a bonus of
25 per cent. should be paid, together with the one
shilling per share. out of the first assets which
oame into the hands of the directors. He regretted,
that although a month had elapsed since this appeal
had been made to the shareholders, they had not
responded to it so well as he could have wished.
Instead of 3,000l which was really required, they
had only received about 1,100L, and had the direc-
tors depended ui:n the shareholders, the company’s
affiirs would have been seriously jeopardised.
(Hear, hear.) Feeling that the company’s property
in California would have been sacrificed unless the
debt due upon it had been paid, the directors had
entered into negociations for raising the requisite
sum, which he had no doubt would be raised and
sent out next week. (Hear, hear.) At the same
time, it should be borne in mind, that their advance
would have to be repaid by the shareholders. He,
therefore, urged upon all those who had not paid up
the 1s. contribution, to do so forthwith. The 25 per
cent. bonus was, in his opinion, sufficient induce-
ment; especially as the reports from California
were of the most satisfactory nature. The water
bad thoroughly set in, and Sir H. Huntley had
reported most favourably. The whole amount of
ore crushed in 25 hours, extending over four days,
amounted to 30 tons, the cost of which was 58.
The value of the quartz crushed, estimated by
former erushing, is 180L, showing a profit of 122L
in 26 hours. The work was not consecutive, in
consequence of the absence of water, but since that
had set in plentifully, there could be little doubt
that the next report would be more cheering.
(Hear, hear.) There was no reason why the works
should not now prosper, and if the shareholders
would only aid the directors, he would guarantee
entire success. (Hear, hear.) As much as 50
tons of quartz could be crushed per day. Since
the 13th February there were no advices, and they
were impatiently awaiting further reports from Sir
H. Huntley. Under these circumstances, it was
for the shareholders to determine what course they |
would adopt; whether it would not .be desirable to
adjourn the meeting for the arrival of two or three
mails from California, by which time he did hope
that it would be in the power of the directors to

rt favourably. He really felt that it was annoy-
ing to the shareholders at large, as it was to the
directors, to call meeting after meeting without
being able to give positively satisfactory results.

Mr. WiLL1aMs then moved the following reso-
lution—** That the thanks of this meeting are due
to the the directors for the steps they have taken
in raising 4,000L for redeeming the property of the
company, and that the board be requested to issue
a circular to such of the shareholders as have not
subscribed their one shilling per share, pressing
them to lose no time in forwarding their oontribu-
tions to the a4 . :

Mr. GEAr seconded the motion, which was
carried nem. con.

The CHAIRMAN stated, that he would take upon
himself to send a ing circular to all those who
had not paid their shillings; and at his suggestion,
upon the motion of Mr. Massey Dawson, seconded
by Mr. Wilson, the meeting was again adjourned
until Friday, 18th of May next.

‘Mr. DawsoN, in proposing a vote of thanks to
the chairman, passed a high eulogium on the
energy and general knowledge of business displayed
by him ia ing on the company’s affhirs,
Every sharehelder was deeply indebted to him, for
had he alvne been interested, he could not have
exerted hiinself more than he had done for the

success of the undertaking.

The resolution was seconded, carried unani-
mously, and duly acknowledged.

This concluded the business of the meeting.

—ee——
NORTH BRITISH AUSTRALASIAN
MPANY.

Tae adjourned annual general meeting was held on
Tuesday, April 17, at the London Tavern; W.

Lortus Lownpgs, Esq., in the chair.

The CBAIRMAN said the first business which he
had to present to the meeting was the report and
accounts for 1854, which he begged to move be
received and adopted. There were onme or two
points in the report to which he would briefly
advert, and of which he would attempt to offer some
explanation. It had been suggested that the mode
in which the committee proposed to pay the divi-
dend was not satisfactory, but it should be remem-
bered that when this company first passed into the
hands of those by whom it was now conducted,
there were certain outstanding liabilities. For the

purpose of discharging those clains, 3 sum of
65,0001. was raised, out of which 25,000l was paid
in liquidation of such liabilities and working the
company ; about 12,000l had been invested in the
purchase of lands; and an estate had also been
purchased which was of the highest importance to
the company. These purchases, of course, dimi.
nished their floating capital, and left a balance of
cash of about 18,000L The great difficulty which
they had to contend with was the late period at
which the returns reached this country, and it was
that difficalty which induced them to suspend the
payment of the dividend in the way proposed.
One of the bills of lading would not arrive till
A t, and it was impossible, therefore, that they
could pay the dividend at an earlier period; it was
not that they had not got the means, but it was
floating about. With regard to the leasshold pro-
perties, Mr. Mackay had secured them for 14 years,
and he apprehended no difficulty in the renewal of
them. It had been said that they proposed to J)q
the dividend out of capital, but if the shareholders
would go through the figures in the accounts, they
would find that it was paid out of a very clear and
honestly madeprofit.

Mr. JenN TAYLOR, jun., gave a lucid deseription
of the workings of the Kawau Mine, and expressed
a very high opinion of its richness, and of the
mnurin'hiztithbeingdnobp«l.'

A SHAREHOLDER asked if the sum of 11,000
was considered a sufficient floating capital ¢

The CEAIRMAN ssid the committes theught it
was not, but the shareholders would bear in mind
that it was not proposed to divide the whole of the

rofits.

¥ Mr. TaYLoR observed that it appeared perfectly
apparent to him that to put the company in a more
easy position capital, and
suggested that the floating capital be raised by the
issue of the 11,824 reserved shares of 1. each, to be
issued not below par, and in such way as the com-
mittee shall d best for the interest of the
company. : :

After a most searching investigation.into the
present position and future prospects of the oom-
pany, dt{!e report and accounts were unaiimously
adopite

. TaAvLOR’S resolution was also oarried.

The sum of £400 a-year was unanimouasly awarded
to the committee, to commence from January,
1854; and the meeting- terminated with the usual
complimentary votes.
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At a sale of copper ore held at Redruth on the
12th inst., ¢,928 tons sold for 85,8994 12s. ; average
standard, 142L 7s,; average produoce, 7; average
price per ton, 70. 4s.; quantity of fine copper, 347
tons 6 cwts. Ave standard for sale, 144/ 12s.
The following amounts were realised by the diffe-
rent mines :

Tons.

Wheal Buller ........ 885 ....£5429 11 6
Wheal Basset <cece0ee 690 .... 421018 6
Carn Brea...oceeesece weee 8,617 8 O
North Basset..voeer.... 894 ... 4,604 1 6
Par Consols oov...0o oo 868 .... 8,792 6 6
United Mines ..... .. 287 .... 1,741-10 6
Alfred Consols....reeee 241 .... 2,078 16 0
Halamanning, &c. ...... 201 1,140 17 6
Wheal Charlotte ...... 176 ... 1,328 1 0
Rosewarne United ...... 161 ...... 1,588 § 0
Great Wheal Alfred.... 142 .... 65011 0
South Crenver ...... .. 186 ..... 898 7 0
Great S8outh Tolgus ... 104 ..... 742 6 0
arvannall......cc00.0 86 ioo 786 4 O
Botallack s eseeosiencs g} evee l,”r lg :

Coppethill....u...... 00 e 8)
Levant cccevccecccsce 7B ooee 848 6 0
Wheal Carpenter eocoe. 70 ,.ac 205 10 0
Trenow Consols «eeoee 62 +e,e. 864 0 O
‘Wheal Trebarvah...... 61 .... 892 1 6
Providence ...cee..ce0 48 ... 22512 O
Paul’s Downs .. 4 .... 271 0 6
Wheal Friengship .... 41 (Withdrawn).
‘Whesl Guskus ., .. 4 .... 12018 0
Wheal Tremayne..coeo 27 ... 14410 6
Great Wheal Fortune., 19 .... 281 6 6
Truthall.eeeeocivaenies 9 .eee 5311 0
Spearne Consols evevese 4 ceveee 24 2 0
heal Hender ....oo00 2 o0, 2014 0
4,928 £85,809 12 0

At Halamanning and Croft Gothal Consols a call
of 1J. per share has been made.

At Darren Mine a call of 10s. per share has been
made. :

Wheal Wrey Conasols sold on the 3rd inst. 59 tons
of lead ove at 164 13s. per ton, and 81 tons at 142,
per ton.

The Foxdale Mines sold on the 10th inst. 100
tons of lead ore at 15.. 10s. 6d. per ton, and 100
at 14L 8s. per ton.

Hope Valley Mine sold, on the 8th instant, 26
tons of lead ore, and Round Hill Mine on the same
day, 80} tons of lead ore.

Wheal Carpenter (South Sydendam) sampled on
the 30th ult. 50 tons of copper ore.

‘Wheal Whitleigh has sampled 33 tons of silver

ore.

The Mixar Great Console Mining Company
(Leek) have sampled at the Whiston Copper Works,
near Cheadle, 28 toas 2 owt. 1 qr. of ooppes ore,
which has realised 374L 9s. 4d. The ore was in
two parcels—the groduee of No. 1 being 11§, and
that of No. 2 being 13}. Another pargel is in
progress and will be sampled shortly.

eal Sidney has recently sold 6 tons of black
tin at £63 2s. 6d. per ton. .

The Grassington Mines sold 150 tons of pig lead
last week.

At North Wheal Unity the lode is intersected
at the 46 fathom level; it is about a foot wide,
worth 104 per fathom.

At Wheal Clifford a dividend of 3. 18e. $d. per
share was declared on the 7th iast.

At a meeting of adventurers in Great Wheal
Alfred beld on the 9th inat. the accounts showed a
balance of 1,223% 19s. 7d. against the mine. A
call of 11. 8s. 10d. per each 1,024th share was made
payable forthwith.

At St. Day United the lode in the shaft st
Wheal Maid will produce 8 tons of gopper are per
fathom, worth £8 ton.

At Great Whe Al{md a considerable imrm .
ment has taken place in the 170 fathom level west.

At Great South Tolgus the lode in the 70
fathom level is 1§ foot wide, producing 2 tons of
eopper ore per fathom. In the 60 the lode is s
foot wide, producing a tou per fathom. In the
§0 the lode is 2 feet wide, producing 4 tons per

At Wheal Hurriett the ssuth leds east of the
c;ou-coutge_hn been out, i is § ht-dqnhd.i:
of & promisi - Arrsngements
been made tongrive on the cross-course at the 20
fathom adit to cut this lode ; the grannd is decoms
posed granite.

At Boiling Well Mine the engine-shaft is down
& fathoms below the 50 ; the ground has changed
%o a light blue killas. The eastern and western
ends are leaving good tribute ground. The end in
:: 40 oast has again Incon'r pgr:::etin, and

T present appearanees asother ran of ore

und is mt.l‘:xpaud. The tribute pitches are

king well. - .

At North Buller the lode in the 40 fathoin Jevel
is ateadily improving ; the two branches are united,
and present indications of becoming a well defined
copper lode, composed of gossan, intermixed with
rich copper ore, worth 4L per fathom; the produce
of the stuff is 10} per cent. fine copper.

At Bolenowe Mine, in the 50 east, the lode is
3 feet wide, with a kindly appearance. The
in the 80 west centinues 2 feet wide, composed of
goesan, prian, and soft spar. In the 20 west, the
lode is 1§ foot wide, preducing rich stenes of black
and grey ore. .

At Wheal Tehidy, in the rise in the 80 west
from diagonal shaft, the lode is 1§ inches wide, with
ﬁ”"d ore. In the winse sinking below the 70

thom level, the lode is 1§ foot wide, ome foot of
which is ore. There are about § fathoms of ground
to open. between this point and the above rise;
and from the appearance of these two points, it is
expected that the lode is productive from the 70
to the 80 fathom Jevel. The diagonal shaft is sunk
2 fathoms below the 80, and from the inorease of
water, an improvement in the lode is expected, as
not being far distant. In the 50 fathom level cross-
cut, the caunter lode has been out, which prodnces
some good stenes of ore, and is letting out much
water. .

At Wheal Trelawney the lofle in the 108 porth
end, is 15 inches wide, and worth 10/ per fithom.
In the 98 north it is 16 inches wide, and worth 4
per fathom. In the winge sinking below this level
the orey part of the lode is 8 inches wide, and worth
6L per fathom. At the south mine, the lode in the
120 south is 20 inches wide, and worth 12 per
fathem. The lode in the tia:'ln the back of the 92
is worth 8L per fathom. The stopes and pitches
are much as usual. The parcel of ore sold on the
24th ult., weighed 62 tons 7 ewt. 1 gqr.

At Wheal L in sinking the engine shaft

belaw the 20 fathom level, the lode has been
through, which is 5 feet wide. The north wall
carries a leader of silver lead 2 inches wide, solid
ore, the produce of which is 12 in 20 for lead, and
110 ounces of silver to the ton. Above the 20 the
tributers broke, in two days, from 9 to 10 owt. of
silver gossan. The agent values it as worth some
hondreds of pounds per ton. During the moath
the men have raised 1 ton of silver gossan, and
about 3 tons of second quality. )

At Alfred Consols the lode in Field’s engine
shaft sinking under the 180 fathom level is wortk
£20 per fathom. The north part of the lode in the
180 east is worth £30 per fathom. The lode in
No. 2 winse sinking under the 130 is worth £20

fathom. The lode in the 80 east of the flosksn
1s ahout 3 feet wide, diedyed with ore. .




Nanteos and Penrhiw Mine has sold 40 tons of
lead ore at 121. 10s. 6d. per ton.

At Wheal Trelawney, the lode in the north end
at the 108 fathom level is 18 inches wide, and worth
£10 per fathom ; the lode has been intersected in
the same level south end; it is about 8 inches wide
in cun, but being 8o near the slide it is unproduc-
tive for ore. In the 98 north end the lode is much
the same in quality as when last reported; in the
same level south end it js 20 inches wide, and worth
82 per fathom; in the winge xinking below this
level, the orey part of the lode is 6 inches wide, and
worth 5L per fathom. At the South Mine, in the

120 south end, the lode is 20inches wide, and worth-

121, per fathom ; in the same level north end the
leader part of the lode has been cut through—it is
10 inches wide, composed principally of can and
mundic. In the 107 south end the lode is worth
#£5 per fathom. In the rise in the back of the 92
the lode is worth £9 per fathom. A parcel of lead
ore, computed 63 tons, was sampled on the 14th
ins

tant.

At the Vale of Towy Mine, in the 80 fathom
level, driving south, the lode is large, and pro-
ducing occasionally solid lumps of lead. In the
same Jevel, driving north, the lode is 8 feet wide,
and will produce 25 cwt. of lead ore per fathom.
In the winge sinking under the 20, the lode con-
tinues as last reported.

Advices have been received by the St. John Del
Rey Mining Company, dated Morro Velho, 28th
Feb. The produce for January was 31,684 oitavas,
at a costof 7,914 9s., leaving a profit on the month’s
working of 3,§691. 9s. The produce for 19 days in
February was 15,804 oitavas ; to this may be added
wbout 200 oitavas, the produee of a barrel of a sand
not oleared up in time.

NATIONAL PROVIDENT INSTITU-
TION, 48, Gracechurch-street, London, for
Mutual Assurance on Lives, Annuities, &c.
- DIRECTORS.
CHAIRMAN.~=Samuel Hayhurst Lucas, Esq.
Derury CHAIRMAN—Charles Lushington, Esg.

John Bradbury, Esq. Robert Ingham, Esq.
‘Thomas Castle, Esq. Robert Sheppard, Esq.
‘William M.Christy, Esq. | Jonathan Thorpe, Esq.
Edward Crowley, Esq. | William Tyler, Ea%
John Feltham, Esq. Charles Whetham, Esq.

Charles Gilpin, Esq.
PHYSICIANS,
J. T. Conquest, M.D., F.L.S.

Thomas Hodgkin, M.D.
TRUSTEES.
John Feltham, Esq.

Robert Ingham, Esq,, M.P.
Samuel H. Lucas, Esq.

_Charles Lushington, gsq.
BANKERS—Messrs. Brown, Janson, and Co,; and
Bank of England.
SoLiciTor—Septimus Davidson, Esq.
CoxsuLTING AcTUARY—C. Ansell, Esq., F.R.S.
Abstract of the report of the directors for 1354 : —

The number of policies issued during the

" JOAL ee...iic00sccc00000c000cnrnn 1'“2
Assuring the sum of.... 0000 £583,074 0
Annual premiums thereon .. .. 19,624 8 8
Policies issued from the commencement of

the institution in December, 1835 .... 17,494

Policies now in foree ...cecvecosresecee 18,175
Annual imzo‘t;:'—de!‘;irom

premiums ue-

ting £33,348 abate- £ 5, d

ment allowed) ......177,999 5§ 9
Ditto==From interest on

invested capital.ccceesse 44,0783 7 7 £

s d
222,072 13 4
Amount returned to members in

abatement of premiums ......... 240,134 11 8
Amount of bonuses added to sums

assured...c.cccoe0ecenseseeess 126,564 0 O
Amount paidin claims by death from

the commenc: .uent of the institu- .

ton coeeiiiecintioceaneaness 441,869 11 11
Balanceofrece. s overthedisburse-

mentsin the year..........
Inoreasing the capital stock of the

institution to ... ..e0000... 1,002,166 9 8

At the last division of surplus profits made up to
Nov. 20, 1852, the reductions varied from 6 to 89
per cent. on the original amount of premiums,
aceording to the age of the member, and the time
the policy had been in force; and the bonuses
ranged in like manner from 50 to 75 per cent. on
the amount of premiums received during the pre-
ceding five yearr.

Members whose premiums fall due on the Ist
April next, are reminded that they must be paid
within 30 days of that time.

Prospectuses and other information may be
obtsined on application at the office.

JOSEPH MARSH, Secretary.

March 23, 1855, .

!

.e.. 117,660 6 0

AND JOINT S8TOCK COMPANIES’ REPORTER.

BRITISH EMPIRE MDTUAL LIFE
ASSURANCE COMPANY.—The Eighth
Annual Meeting was held at Radley’s Hotel, Jon
Tuesday, February 27th, 1855 ;
Mr. JouN Gover in the Chair.

The Report states, that the proposals for Life
Assurance received during the year amounts to 1,034
for £243,968; out of which 876 Policies have been
issued, assuring £195,759 ; 168 for £48,209 being
in progress, or declined.

e claims from deaths during the year have
been 49, amounting to £10,559 2s. 4d.

From the commencement of the Company to the
31st of December, 1854, the Life Policies issued
have been 6,407, assuring £1,282,654; and the
number now in force is 5,069, assuring £988,050.

The present Annual Income is £36,568 18s. 1d.

The Company has an Accumulated Fund of
£70,000.

The period having arrived for the Second
Division of Profits to the Assured, a complete and
detailed valuation of the assets and liabilities of
the Company has been made by the Actuary, F.
G. P. Neison, Esq., in which the most severe and
stringent tests have been applied to the determina-
tion of the results. The consequence is, that, of
the realised profits daring the three years that have
elapsed since the first division, there is a disposable
balance of £20,000; and, after deducting 10 per
cent. for the purposes of the Reserved Fund, there
remains #£18, to appropriate as bonus to the
members, which will be found to be in the ratio of
about 27§ per oent. of the amount of premiams

paid by them,
JAMES INGLIS, Secretary.
FIRE COMPANY.—Subscribed Guarantee
Fund, £200,000, = Pure Mutuality, — Policy
Holders not liable for losses,—ENTIRE profits
divided triennially,—Policies issued, 13,239, for
£5,897, 305 ; 12§ per cent. per anoum has been
returned at each triennial division, on the entire |
premiums paid.
FRANCIS CLOWES, Secretary.

MIN ING INVESTMENT.—T. Fuller|
and Co., 51, -Thriadneedle-street, I.ondon, ]
beg to rall attention to the favourable rtunity
of Investing in British-Mines ; particularly in those’
dividing their profits every two or three moaths,
which average from 15 to 20 per cent., with every
prospect of continuance, and being free from fluc-
tuation, such as Consols, railway and other secu-
rities ; and respectfully direct attention to the Pur-
chase of Shares in many Progressive Mines, being
in fulloperation, with efficient machinery, &e.,forthe
development and bringing the same into a profitable
state of working, which at present prices, cannot
fail to remunerate all who invest; a careful selec-
tion of such alone ean be obtained by a daily com-
munication with agents of high scientific and prac-
tical experience of the principal Mines in Devon,
Comvnﬁ, and Wales.
T Fuller and Co. will farnish every information
to capitalists, either personally or by letfer, and
can effect purchases or sales of every desoription.

Coals.—Eastern Counties Railway.
following are this day’s prices of’
Coals brought to London by this Railway :—°
From the County of Durham, —Stewart’s Walls-
end, double screened, 26s. per ton; Whitwell, or
0Old Etherley Walls-end, 24s. per ton. From the'
Yorkshire and Derbyshire Coal Fields, best quality. -
—Silkstone Main, double screened, 22s. per ton ;'
Rothwell Haigh, Clay Cross, Tapton, screened,’
21s. per ton; Bamsley Softs, screened, 19s. 6d.,
Hard steam coals, 20s, 6d. ; Baker's Hartley’s 1Vs.
per ton ; Nuts, 186. per ton ; Small, 12s. per ton.
These coals will be delivered at the above prices,
two miles from the Mile End or Bishopsgate
Stations. Beyond two and under five miles is. per
ton extra; beyond five miles 1s. per ton per mile
extra.  Orders may be addressed to Mr. Alfred S.
Prior, Mile End, or Bishopsgate Stations. Cash
to be paid on or before delivery.
By order, J. B. OWEN, Secretary.
Bishopsgate Station, April, 1855,

CUBE OF CHRONIC COUGH,
By D&. Locock’s PurLMoNic WAFERS.

From Mr. J. Smedley, Bookseller, Sleaford,
October 22, 1854.—Gentlemen,—I can speak with
confidence, particularly of the Pulmonic Wafers,
with which I have been not only relieved, but cured,
of a Chronic Winter Cough. Hundreds of boxes
I have sold, and still the sale is as great as ever.—
Signed, J. Smedley. '

Dr. Locock’s PuLsmonic WArERs give instant
relief and a rapid Cure of Asthma, Coughs, and
all Disorders of the Breath and Lungs.

To SingxrRa and PuBric SpBaxERs they are
invaluable, for cleasing and strengthening the voice.
They have a most pleasant taste. Price ls. 14d.,

) ?l. 9d., and 11s. per box. 8old by all Chemists.

256
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NORRIS’S PATENT RAILWAY

CHAIR COMPANY beg to draw the at-
tention of Railway Companies and Engineers to
NORRIS'S PATENT RAILWAY JOINT
CHAIRS.—This Patenthasreceived the unqualified
approbation of some of the most eminent Enginkers
of the day, as the most effective, economical, and
perfect Joint, in use at the present time. 1

The simplicity of its construction is such as wi
allow of its application to any line of Railway
without causing the slightest hinderance to the
:tdinary traflic during the time that it is being laid

own.

The saving in the preservation of the Permanent
Way and_Rolling Stock, by the application of
Norris’s Patent, is incalculable; and wherever
adopted must very considerably decrease working
expenses.

To Railway Companies, having old and bad roads,
the principle is peculiarly advantageous, as its ap-
plication will not only restore the road to a perfectly
safe and serviceable state for many years, but, at the
same time, bring into efficient use all the old and
broken chairs.

To the Railway World in general, it is of the
greatest value, asit admits of the easiest Locomotion
and is most siggple and economical in principle.

Every information will be given, and Model's
forwarded for inspection, on application to the
Manager, at the offices of the Company, Wolver-
hampton.

ON SPERMATORRH@EA AND ITS
EFFECTS ON THE NERVOUS AND
GENERATIVE SYSTEM.

A Medical Work, Illustrated with 45 Coloured En-
gravings,and Containing the Recipe for the Author’s
NEWLY-DISCOVERED PREVENTIVE LOTIOK.
Just Published, the 71st Thousand, price 2s. 6d.,

soldin a sealed envelope, by all Booksellers,

or sent, post-paid, by the Author, for Forty
postage-stamps,
MAN'HOOD; the cause and cure of its
PREMATURE DECLINE, with Plain
Directions for Perfect Restoration to Health and
Vigeur ; also the removal of Spermatorrheea hy a
New and Simple mode of Treatment, without re-
sortipg to the dangerous practice of Cauterization ;
being a Medical Review of every Form, Cause, and
Cure of Nervous Debility, Impotency, Loss of
Mental and Physical Capacity, whether resulting
from Youthful Abuse, the Follies of Maturity, the
Effects of Climate, or Infection, &c.; addressed to
the Sufferer in Youth, Manhood, and Old Age;
with the Author’s Observations on the Prevention
and Cure of Syphilis, Spermatorrhcea, and other
Urino-Genital Diseases, as adopted in the new
mode of Treatment by Deslandes, Lallemand, and
Rioord, Surgeona to the Hospital Venerien, Paris.

By J. L. Curtis, Surgeon, 15, Albemarle
Street, Piccadilly, London.

At home for consultation daily, from 10 till 8,
and 6 to 8. Sundays, from10 till 1.

This work, which for twenty years has stood the
test of professional criticism and empirical hostility,
treats in a plain aud sympathising manner on the
various disqualifications and impediments arising
from nervous excitement and debility ; and to in—
valids suffering from the cdhsequences of secret
errors and excesses, it will be found invaluable as
a monitor and guide, by which the shoals of
empiricism may be avoided, and a speedy return to
heslt: secured.

REVIEWS OF THE WORK. :

“Curtis on Manhood.—Far be it from ws to
misdirect our pen or sully our peges with a notice
in any shape of a work that would taint the purest
mind, or pander to one evil principle of human
nature; but the book under review, so far from
baving a tendency of the kind, is one calculated to
warn and instruct the erring, without iinparting
one idea that can vitiate the mind not already
tutored by the vices of which it treats.’’—Naval axd
Military Gazelte, 1st February, 1851, ~

“ We feel no hesitation in saying, that there is no
member of society by whom the book will not be
found useful—whether such person hold the rela-
tion of a parent, preceptor, or a clergyman.”—=8un,
Evening Paper.

Sold, in sealed envelopes, by the author ; also by
Piper and Co., 28, Paternoster-row ; Hannay, 68,
Oxford-street; Mann, 39, Cornhill, London;
Guest, Bull-street, Birmingham; Heywood,
Oldham-street, Manchester ; Howell, 6, Church
street, Liverpool; Campbell, 136, Argyle-street,
Glasgow; Robinson, 11, Greenside-street, Edin-
burgh ; Powell, Westmoreland-street, Dublin ; and
by all booksellers and chemists in the United
Kingdom.

This book can be sent Post-paid, without extra
charge to the East and West Indies, Canada, Aus-
tralia, and other British possessions,
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JENT MUTUAL LIFE AND FIRE
ASSURANCE SOCTETIES.—Chiet
.Offices : Queen Street Place, New Cannon Street.

BRANCH OFFICES:
High-strees, Rochester, L snmuumhcwm,
Market-terrace, New- , Birmingham,
’ go.:ldejinet, olverhampton.

N.B.—Both these Societies are constituted upon
the puse and tried system of Mutaality ; acoumu-
lating all their Funds for the benefit of the Policy-
hdlders; dividing, triennialy, their whole Profits

among them, and large returns have been lately
made ; conferring upon them the Control and
‘Management of the Sosieties ; and all Policies are
iIndisputable. - - :LIFE.
© o0 e be o7 DRUSTEBS. -
Aloxsndor Bratawell Bremuer, Esq., Billiter-
square, and Westhall, Mortiake.
.8z Wm. Magasy, Bart. and Alderman, Postford-
-« Jodge, Guildford, Surrey.
Bir James Duke, Bart,, M.P. and Alderman, Port-
- land-place. .
William Squire Plane, Esq., Gravesend.
The great success of this Society since its insti-
tation will be seen in the following statemeat of
Bottuses added, and of Business done, in less than

four years of actus] operations. i
ne ' EXAMPLES OP BONUS.
aé s4§§§.g, g%
£yl £ |k
S e a2
Arl , :
B § I S
T2 s d]& s dl€ s 2l8 a dl€ s &
s| 8017 611 19 63016 01010 91515 2
7019 6)15 18 6/ 34 18 0{36 10 1090 18 4
3/ 11212 6/2310 642 8 0/37 10 1090 11 10
3 171 13 6 6835 60557 4 94419 9
21615 048 7 010312 072 5 08613 0
BUSINESS.
Number of| Aunoal Pre- |, 0006 Ageured
Puciod. olicies minms on
, Policles. byh‘:hl.
m&u .| s |g1,e3410 8 |£3610m 8 ¢
: . 1834 ' 38 | 333418 3 76,070 17 8
" Total 1,210 | 1380 811 | 417,088 6 O

-, Al} Policies indisputable. Whoie Profits di-
-wisible triernislly smong the Assured. Claims
m D T N IR I . B . R
[ ‘FERE.
o : TRUSTEES.

Isazo Belsey, Esq., Rochester.

William Squire Plane, Esq., Gravesend.

John Saddington, Esq., Gravesend.

Upwards of 10,000 Policles: have been issued.
Policies issued for smali sums and short periods
Guarantee Fund, £109,000. Portiens of Pre-
miums periodically returned to the Insured. Last
return, 25 per cent.  Claims promptly paid.

Policies may be effected daily ; and Prospectuses,
Annual Reports, Propossl Forms, and all other
_information, will be augplied, upon application at
the Chief Offices, the Branches, or at any of the
mumerous agencies throughout the United King-
dom, personally, or by letter.

~ GEORGE CUMMING, Manager.

ACCIDENT INSURANCE. -

' ACCIDENTAL DEATH INSURANCE|

COMPANY .—=Capital, £110,000, fully

subscribed.
Chairman.—Kenyon 8. Parker, Esq. Q.C.
-Chairman.—Henry Blair Mayne, Esq.

This is the only company with a fally subscribed

capital, and constituted under a special Act of

Parliament, which issues policies of insurance

against aceidents arising from any cause whatever.

‘Weekly compensation and medioal expenses given

1,.

FAMILY ENDOWMENT LIFR
ASSURANCE and ANNUITY SOCIETY,
12, Chatham-place, Blackfriars, Londan~—Esta-
blished 1835.~=Capital, £500,000. .
DIRECTORS,
‘William Butterworth Bayley, Esq., Chairmea.
John Fuller, Esq., Deputy Chairman.
Edward Lee,

Lewis Bn , Eeq. , Baq.

Robert Bruee , Esq, Colonel Ouseley.

Major Henderson. ﬂm’ Turner.

Charles Henry Latouche, Baq. Joshus Walker, Esq.
An Annual Bonus is allowed to parties who have

made Five Annual Payments on Policies taken out

on the Profit Scale That for the current year is

20 per cent. in reduction of the Premium.

" Endowments and Annuities granted as usual.,
INDIA BRANCH.

The extensive Assurance business of the Agra
and United Service Bank has been transferred to
this Office, and the Society has Branch Establish-
ments or Agencies at Calcutta, Madras, Bombay,
Agra, and Hong Kong.

JOHN CAZENOVE Secretary.

INDISPUTABLE LIFE POLICY COM-
PANY, 72, Lombard Street, and 32, Con-
naught Terrace.  TRUSTEES.
Richard Malins, Eeq., Q.C., M.P.
James Fuller Madox, Eeg.
Richard Spooner, Esq., M.P.
John Campbell Renton, Eeq.
William 'Wilbeforce, Enq.
A reduction of 26 eent. has been made on
the premiums of all policies of five years standing.
ALEX. ROBERTSON, Manager.

THE ‘TRAVELLERS AND MARINE
INSURANCE COMPANY.—CheifOffices

pursuant to Aet of Parlisment.—Capital £250,000,
For Insuring Passengers by Sea and Land; for
insuring the public against Death or Injury from
Accidents of every kind; against Death orr{n'm-y
from Rai Accidents only, and againet Total
Disablemént from Loss of Health,
TRUSTEES.
The Right Honourable the Earl Fitswilliam, K. G.
Matthew Marshall, Esq.; Sir Charles Fox;
William Smee, Esq.
BOARD OF DIRECTORS.

John Beadnell, Esq.
Thomas Frederick Beale, Ellg
Rev. James Booth, D.C.L., F.R.8.
Major Elsey, H EL.C.S.
Edward Shirley Kennedy, Esq.
James George B. Lawrell, Esq.
George Lowe, F.R.S.
John George Perry, Esq.
Alfred Smee, R.R.S.
Edward Solly, F.R.S.
ManaaiNg Direcror.—Edward Solly, Esq.
AUDITORS,
P. Le Neve Foster, Esq.
George Grove, Esq.
Thomas Alfred Pott, Esq.
StanpINag CoeuNsEL.—Charles Wordsworth, Esg.
- Mepical. REPEREE.—Alfred Smee, F.R.S.
SOLICITOR.
F. P. Chappell, Esq., 26, Golden Square.
Actuary.—Francis G. P. Neison, Esq.
BANKERS,
The Bank of England.
The Commercial Bank of London.

) EXAMPLE OF RATES.
Death, or Injury from Aocidents ef every kind.

Annual Blck Allowance

Class, | Sum Insured. Premium  |P€T ':;l‘:u:g& ex-
1st class.|* £1,000 | £2 0 © £5 0 0
2nd class. 1,000 3 80 3 00
8rd class.! = 500 50 0 1 00

Death, or Injury, from Railway Accidents only.

No. 5, Gresham Street, London.—Incorporated C

fpmm' - A hLM a'imm
COMPANY, Admit upon Equa] Termg

’ll’um:.:feye;y(.‘,lgu' : oDegne;%l.ﬂ , Pript-
‘London. Inoerporated. o ‘:‘z‘."
', piancroms. 7
| Cmaimuan—Msjor Henry Stomes, LLB. ", ~
Darury-Craszman—James Andrew Durham,Eogs
William Wellington Cooper, Esq.

Andrew Durbam, Esq., of Bath and B'e'lfu(’.rb"
Rev. J. Gleadall, M. , .
Jacob Montefiore, Esq.

ALEP R Y

Rev. H. Hamilton, De Vesci Terrace, King pon,
near Daublin.. L Sl
Captain E. Nash Norcott, R.N. U
Thomas George Williams, Esq. - ., -,
E. Gamaliel] Winthrop, Esq. =~ . |~ ...
AUDITORS, Coe
George Bain, Esq., 18, Paslisment Street. i«'s:

Frederick Wollatt, Esq., Crown Court. 1« .7 -
E.W. G. Evans, Esq, 15, Basinghall Streets-:. .
MANAGER—Benjamin Massey, Esq. -/ |

PHYSICIANS. D e

 Themas Alfred Barker, M.D., 71, Lower Grevemst

Strect. R PY 3 'Y
William W. Guil, M.D., Guy’s Hospftal. .. as:1 .
SurczoN—W. White Cooper, Esq., F.R.C,8,)
19, Berkeley Squares | . s
Banxers—The Commeroial Bank of Londos. ¢
Soriciror—Edwerd M. Elderton, Esq., §
Lotbbury. 1 oL s
With a numerous and influential Proprietary asd

Shareholders. e
There are two.im t clanses in the Desd of
Settlement, by which the Directors have power ts

appropriate one-tenth of the eptire profits of the

ompany.

h:;dm;” :hf: rel:f::.gd d‘;‘ distressed parties
assured for life, who have paid five years’ premiums,
their widows and lmu.l,‘l ' 7 ,P -

2nd. For the relief of aged and distressed
Proprietors, assured or not, their widows ad
orphans, together with § per cent. per annum oa
the capital originally invested by them. N

No extra charge for going to or residing at (in
time of peace) Australasia, Bermuds, Maderia,
Cape of Good Hope, Mauritius, and the British
North American Colonies. e

Medical men in all cases remunerated for their
report, ol ‘ o lmeg

Assurances granted against paralysis, %
accidents, insanity, and every other affliction, bodily
and mental, at moderaterates, . ., -

A liberal commission .no-d‘b?n -
Annual Premiam for Assuring, £100, namely :—
Age £ s d ge u’n-‘».‘ s 4

20 0-.".'0.‘-'.,1 Is 0 40 .I'.‘.’I..l" 6

80 vevereveennses2 2 0[50 coeeiiinni.d 2 1

Prospectuses, with tables and fullest information,
may be had at the Offices of the Company, or apy
of their agents. o

Applications for agencies fequested. .

BENJAMIN MASSEY, Manger. .

Offices, 76, Cheapside, Londoa. v

MITRE GENERAL LIFE ASSUR-
ANCE AND ANNUITY ASSOCIATION,
No. 23, PALL MALL, LONDON.—Established
1845.—(With which is united the business of the
Aears AssoraNce OFPEICE, late of 41, Moorgate-
street).—Protective Cypital, £150,000. =

This Society offers the option of Mutual Assuf-
ance with share of profits: or of very mioderate
l(':ateg ta‘lmd" the guarantee of a large Protective

apital. . ’ o

n the non-profit Branch, the low rates, Wcon-

pared with those of pure Mutuad Offices, are equi-
valent to an fmmediate Bonus of from 30 to §0

;

Cent. of the amount assured. il
Special Featare.—The Annuities granted by the
MITRE increase periodicallyon the Mutual System.

All expences of the' Armuity ‘Dreed, are defrayed by
the Association. ) B

Active Agents requirtd in such Districts axire

in case of accidents not terminating fatally. Sk Al hrocd
Qum Insured. | Annnal Premium. owance not already represehted. Remuneration liberal
oo:‘m“ O: N"‘i-mmn o Taeured. | Anaal Premin. | week ‘ot exsenting WILLIAM BRIDGES, Secretary;
pensation vn Non- Premi i
Fatal Aceld Payable by 000 '» -
m loerd |~ = 200 | #0080 | £000 |BANK OF DEPOS IT—
Acdidents. | yorict | BRRCH | Class T | <Class 100 016 100 |, 0 No.s, Pall Mall East, London.—Eatablished
exceeding Total Disablement from Loss of Health. "Persona desirous of investing momey are re-
‘}38 sg g g si % g sg 13 g ‘os }g 8 ‘Amnuity of | Annulty of | Annuity of MS of | quested to examine the Plan of this Institution, by
1,000 S A A R IS S S I ) 10. 20. £60. £100, whx;h a high rate of interest may be obtained with
—_— & erfect security. .
. * N.B. Class II. consists of those persons whose, < |Asnl Prem.Annl. Prem.|Anul. Prem./Amsl Prem. P Inhele:{pnyable in January and July. .
;ccup;uonl or pursuits ars more than ordinarily £e d | £od Lo dl2e d PETER MORRISON, Managing Direoton,

- hazardous. . G o 8. s. open ooounts,
‘War risks are taken at special rates. 21 |10 3 40631016 7|1 38 2 .enl:r!:];e:;u:e . ];::ﬁf::m. for og A "
Every information will be given on application 25 103807 41018 511610 it ) i

to any of the company’s agents, or to the chief 30 10 4 609 011 201256 = ;
office, 7' Bank-buildings, Lothbary, London. z g lg 2 (l) lg : ; }(l) g 2 ; : Printed and, gbgud for the m Joun 32::
e Easihs of S, A ackbise, 1 the QAP a Lapdos,

By order,
- WILLIAM YOUNG, Secretary.

Chief Office, 5, Gresham-street, London.

—Satarday, April 21, 1855,

A
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(Prick 6d.

—

ONDON AND NORTH-WESTERN
"RAILWAY.—Notice is hereby given, that a,
1 General Meeting of the Proprietors of the
London and North-Western Railway will be held
at the Euston Station, London, on Friday, the 4th
day of May, 1855, at 12 o’clock at noon precisely,
for the purpose of considering, and, if thopght .ﬂt,
of approving the provisions of the following Bills
now pending in Parliament, that is to say :—

“A Bill for enabling the South Staffordshire
Railway Company to make certain branch railways,
for the purchase of additional lands at Wichnor and
Dudley, and for other purposes.’ .

# A Bill for enabling the Company of Proprie-
tors of the Birmingham Canal Navigations to make
and maintain additional canals and works, and for

other purposes.”

* A Bill for enabling the London and North-
Western and Lancashire and Yorkshire Railway
Companies to enlarge the North Union Station at
Preston, and to construct ‘a branch railway there,
for vesting in them the Ribble Branch Railway, and
for other purposes.’” :

¢« A Bill to amalgamate the North Stafforduhire
Railwey Company with the London.and North-
Western Railway Company, and for other pur-

¢ A Bill for extending the time for completion
of the Worcester and Hereford Railway, and au-
thorising the Midland, London and North-Western,
Oxford, Worcester, and Wolverhampton, and Néw-
port, Abergavenny, and Hereford Railway Com-

anies, to subscribe to, and acquire and hold shares
in that undertaking, and to work and use the Line,
and for other purposes.” o

s A $dl to axthorise an extension of the. Chester
aod Holyhead Railway to the New Harbour at
Holyhead; and to give further powers to the Chester
and Holyhead Railway Company; and to counso-
lidate and amend the Acts relating to the said
railway.’’ .

“A bill for improving the commaunication
between England and Ireland, and for authorising
arrangements between certain companies in England
and Ireland in relation thereto, and for other pur-
poses.”

“ A bill to enable the Stockport, Disley, and
Whaley-bridge Railway Company to construct a
junction line to the Cromford and High Peak
Rallway, and for other purposes.’

CHANDOS, Chairman.
R. %%N%(}){N, Deputy Chairman.
H. BOOTH, -
: C. E.STEWART, j Secretaries.
Euston Station, April 17, 1855.

PERMANENT WAY COMPANY,

26, Great George Street, Westminster, beg

to call the attention of Civil Engineers, Contrae-

tors, and others interested in the construction of

Railways, to the present low price of Iron, by which

a saving may be effected of nearly £300 per

mile, single line, in the adoption of Mr. W. H.

Barlow’s Patent Wrought Iron Permanent Way

over that of the ordemary road.

Every information ean be obtained, on applica-

tiom %0 WILLIAM HOWDEN, Secretary.

ENSON’S PATENT PERMANENT
WAY AND RAILWAY WAGGON
COMPANY, 48, Parliament Street, Westminster.
~—This Company beg to call the attention of
Railway Directors and Engineers to their Fire
Proof and Safety Covered Goods Waggon, now in
use on most of the leading lines of Railway in the
United Kingdom and abroad. Terms for licences
and further information may be obtained at the
Offices, or by letter addressed as above.

O ALL WHOM IT MAY CONCERN.—
HENSON'S PATENT PERMANENT
WAY AND RAILWAY WAGGON COM-
PANY.—The Chancery Proceedings, relative to
these Patents, being now amicably arranged,
Railway Companies, and others, having built
Waggons without licence to do so, are hereby re-
uested to send an account of the same to the

ompany, at their Offices, :

43, Parliament-street, Westminster,

LONDON AND SOUTH-WESTERN
RAILWAY.—The Directors of this Com-

pany are prepared to receive Tenders for a quantity
of Old Iron, Steel, Brass, Copper, and other ma-
terials, now lying at their Nine Elms Station,
where they may be seen, and full particulars ascer-
tained upon application to the Store-keeper.

Tenders, marked * Tender for Old Materials,”
will be received by the undersigaed, not later than
10 a.m. on Thursday, the 10th May next.

The Directors do not bind themselves to accept
the highest or any Tender.

By order of the Directors,

. . -+ L. CROMBIE, Seoretary.

‘Waterloo Bridge Station,

26th April, 1855.

TEE MID-KENT RAILWAY.

MID-KENT AND NORTH-KENT

JUNCTION.

.Capital £80,000, in 3,200 Shares of £25 each.
Depoait £2.10s. per Share. In case the Act ismot
o't:tained, the expenses will be limited to 10s. per
share. :

PROVISIONAL COMMITTER.
Chairman—Sir John W. Lubbock, Bart., High
Elms, Farnborough. o
W. A. Wilkinson, Esq., M.P., Shortlands, Becken-

ham. .
John F. Hargrave, Esq., Hyde.vale, Greenwich.
J. Lubbock, Esq., High' Eims, Farnbotough. '

Robert Main, Esq., Ravensboumne-park, Lewisham.
(With power to add to their number.)
. BANKERS. . -
Sir J. W. Lubbock, Bart., Forster, and Co.
N . SOLICITOR. )
W. BurcheH, Esq, 47, Parliament Street.
ENGINEER.
John Fowler, Esq., Queen-square Place.
BROKERS.

Messrs. Robert and James Sutton, 2, Royal
Exchange.

This Railway commences at Lewisham by a
junction with the North Kent Railway, and ter-
minates by a junction at Beckenham with the
Bromley and Farnborough Extension of the West
London and Crystal Palace Railway, authorised in
the last Session of Parliament. Its course is
nearly identical with that of the Lewisham and
Bromley line, granted to the South-Eastern Com-
pany in the same Session, but subsequently aban-
doned by thern.

This undertaking will involve the construction
of less than five miles of new railway, and as it will
follow the valley of the Ravensbourne for nearly
its entire distance, and the country is generally
free from buildings, it will be a remarkably chea
line for a suburbam railway. Its entire cost wi
not exceed £80,000, and it may be completed
within twelve months from the passing of the Aect.

As a Local line it will immediately command a
large residential traffic from the districts around
Bromley, Penge, and Beckenham, and it is esti-
mated that the receipts from these sources alone,
will be sufficient to pay a fair dividend on the cap-
ital, without including the future City traffic of the
Farnborough Extension. .

The Bill is now before Parliament, and has been
read second time in the House of Commons.

Three-fourths of the capital being already sub-
scribed, applications for the remaining shares may
be made, in the annexed form, to the Brokers of the
Company.

FORM OF APPLICATION FOR SHARES.

To the provisional directors of the Mid-Kent
Railway (Mid-Kent and North-Kent Junction).

Gentlermen.—I request that you will allot to me

shares of £25 each in the above undertaking;
and I hereby undertake to accept the same, or any
less number you may allot me, to pay the deposit
of £2 10s. per share thereon, and to sign the par-
liamentary contract and subscribers’ agreement

when required.
day of , 1858.

Dated this
. Name in !ull............:.....-......
Business or Profession ....coces.

GREAT LUXEMBOURG COMPANY ..~
Notice of Call.—Notice is hereby given,
that the Directors of the Great Luxembourg Com-
pany have this day made a Call of 25 francs or £1
sterling per share net on the Constituted Shares in
this Company, 300 francs or £12 sterling paid.

The said Call to be paid on or before Fridsy,
the 1at day of June, 1855.

In London, to the London and County Bank,
Lowbard Street.

In Liverpool, to Messrs. Moss and Co.

In Brussels, to Messrs. Delloye, Tiberghien,
and Co. :

The Shares must be deposited at the Offices of
the Company in Brussels or London, or at“the
Office of Mr. H. C. Belve, Brunswick Street, Liver-
pool, when a Call Letter for the Bankers will be
given.

Discount at the rate of 6 per cent. per sanum
will be allowed on payments made before the first
of June in auticipation of the Call, and Interest
at the same rate will be charged on all sums in
arvear after that date.

By order of the Board, .
THOMAS COXHEAD, Secretary.

No. 2, Royal Exchange Buildings,
London, 18th April, 1855,

_——

AT LUXEMBOUBG OOICPA.NY.
Forfeiture of Shares.—Notice is hereby given
that at the General Meeting of the Shareholders of

this Company, held in Brussels on the 10th March
iutu:t, the following resolution was Ppassed unani-
mously :—

4 That all Shares of this Company on which
Call or Calls remain due and unpaid, together wij
Interest thereon, shall not have been paid by the
80th April next, will, be irrevocably Forfeited, in
conformity with Article 13 of the Statutes,”

By order of the Board,
THOMAS COXHEAD, Secretary.
2, Royal Exchange Buildings Loandon,
28th March, 1856.

ROYAL SWEDISH RAILWAY.—

- Koping to Hult; forming the Central Seo-
tion of the Great National Line from Stockholm
to Gothenburg.—Notice is hereby given, that the
half-yearly Interest, at the rate of 4 per cent. per
annum, due the 27th of April instant, will be pay-
able on and after the 7th of May next.

The Coupons detached from the Shares must be
deposited at the officea of the Company, 18, Cannon-
street, London, upon which Interest Warrants will
be issued for the amount due, payable at Messrs.
Masterman, Peters, and Co., or the London and

County Bsnk.
JOHN SADLEIR, Chairman.
London, 25th April, 1855.

Coals.—Eastern Countios Railway.

THE following are this day’s prices of
Coals brought to London by this Railway :—
From the County of Durham,—Stewart’s Walls-
end, double screened, 26s. per ton; Whitwell, or
Old Etherley Walls-end, 24s. per ton. From the
Yorkshire and Derbyshire Coal Fields, best quality.
—Silkstone Main, double screened, 22s. per ton ;
Rothwell Haigh, Clay Cross, Tapton, screened,
21s. per ton; Barnsley Softs, screened, 19s. 6d.,
Hard steam coals, 20s. 6d. ; Baker's Hartley’s 19s.
per ton ; Nuts, 18s. per ton ; Small, 12s. per ton.
These coals will be delivered at the above prices,

two miles from the Mile” End or Bish
Stations. Beyond two and under five miles Is. per
on extra; beyond five miles 1s. per ton per mile
extra.  Orders may be addressed to Mr. Alfred S.
Prior, Mile End, or Bishopsgate Stations. Cash

to be paid on or before delivery.
By order, " J. B. OWEN, Secretary,
Bishopsgate Station, April, 1855, :
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'BRISTOL AND EXETER RAILWAY.

A SPECIAL meeting of this company was held
at Bristol, on Wednesday, April 25th, tor the
purpose of considering, and, if thought fit, of
approving, the provisions of certain bills before
Parliament, for enlarging the powers of the
Bristol and Exeter Company, and having refer-
ence also to the Somerset Central, the North
Devon, the Exeter and Crediton, and Cornwall
Railways, and enabling the Somerset Central
Rallway Company to construct railways to
Wells and to Burnham, a pier at Burnham, and
to raise additional capital, &c.; Mr. J. W.
BULLER, the chairman, presided.

The CEAIRMAN said it was his duty to
submit to the sharehalders present, in compli-
ance with the standing orders of the House of
Lords, the new bill for extending the capital
of the company. He would explain briefly the
financial condition of the company. It washis
lot in 1850 to propose a bill for an extension of
the capital of the company, which bill passed
into a law during the session of 1851. At the
time when that %ill was passed the capital of
the company consisted of 15,000 old shares of
£100 each, making £1,500,000, and 15,000
third shares of £33 6s. 8d., making £500,000,
and giving a capital of £2,000,000, to which
should be addet{) the borrowing powers of the
company, amounting, under the original Act of
Parliament, to £500,000 ; under the 8th and 9th
Victoria, £166,600 ; under the South Devon bill
of 1844, 200,000% ; under the South Devon bill
of 1846, 77,7501 ; making a total borrowing
power of 944,350/, This was the then position
of the comipany, and it was proposed by that
act to raise an additional 254,000/, making a
capital of 8,200,000/, The expenditure on con-
struction account 't’o that time, tog;tlllxe;mwith
subscriptions to other companies and liabilities,
amounted to 8,100,000l., besides which they
took for a margin 100,000, which gave a total
capital of 8,200,0007., which was then assumed
to be the limit of the company’s capital. He
was quite willing to admit theim on which
he then entertained, and which was fully shared
in l‘:{ his colleagues on the board, that that sum
would prove sufficient for all the purposes of
the company. Circumstances hadsince proved
that his view was a mistaken one. Not only
the experience of that company, but that of
other companies, had shown that the demands
upon them by the public was almost without
limit, and that the development of traffic could
not be made by standing still. Since
the year 1850 there had been expended on the
main line 66,988/. In that sum had been in-
cluded 14,000/ which had been paid to the
Great Western Company for property in
Temple Meads. On plant there had been ex-
pended 93,782, Notwithstanding that outlay,
the plant which they now possessed was mot
sufficient for the proper working of the line.
They bad likewise expended on goods sheds,
18,688/. ; on locomotive workshope, 27,4561, ;
on the Tiverton branch, 1,4981. ; on the Cleve-
don branch, 202L; on the Yeovil branch,
188,6221. There was also an expenditure for
the erection of general offices of 8,980L, which
likewise was an expenditure not at all contem-
glated, when the last bill for capital was passed

ut was abeolutel uired for the service o
the various clerks. ose and other sums
amounted to 401,447). That was on the con-
struction account. Then there was the stock
account, 354,262L, since which there had been
added 98,5831, making in round numbers about
450,000 There was also a loes on forfeited
.shares, which bad been carried to the debit of
the general line account, 117,556/, Taking
the three sums together, they amounted to
615,8874. 1f from that they allowed for lia-
bilities, contingencies, and margin, 289,781L,
it would leave a deficiency of £326,205, and it
became toprovide for that deficiency.
The capital to the 31st of December, 1854, was
-8,604,668/., from which, deducting a balance
in hand, 69,487/,, left 3,646,080 The chair-
man, in conclusion, observed there would be a
deficiency of £2560,080. There would also be
new worksauthorised by the bill ; and, looking
at the example of former times, the direeto:
considered it wise to obtain ampie powers, an
to get authority to raise £800,000 over and
above the £1,200,000, thus making their capital
£4,000,000—£2,000,000 of guaranteed prefer-
ence, and £2,000,000 of general shares, The

Andrew’s, and to secure a better understandi
with the government of that provihoce, who hel
an interest in the company to the extent of

———
company was in a Mﬁlft@o? Foeiﬁon, as was
shown by their increased and increasing traffic
(hear, hear).

Upon this statement of the chairman, a
lengtbened discuesion ensued, Messrs. EAGLES-
FIELD, PowgLL, and others controverting
many of the figures, and contending that the
l:ﬁe sum sought to be authorised was not
really required, that it would not be found
possible to raise the money at 4 per oent.
without issuing the preference shares at a dis-
ocount,and it wasalso contended by Mr. TockrrT
that it was not just to the holders of the exist-
ing preference shares to diminish the value of
their securities by creating & new preference
m}ijhl baving equal position with them. -

'he CHAIRMAN explained, that such of the
original preference
assent would be scheduled in the act, and hold
a different position. He added, that it was only
intended to issue the shares when the state of
the market warranted it. He then

moved a resolution approving the act, which
was eventually ado, a large majority of
the shareholders present.

A vote of thanks to the chairman terminated
the proceedings.

SOUTH STAFFORDSHIRE RAILWAY.

A SPECIAL meeting of this company was held
at Birmingham on Saturday, April 21st, in
compliance with the Wharneliffe standing order
of the House of Lords, to consider a bill
authorising certain branch railways, aud for
the purchase of additional lands at Dudley and
Winchnor; Mr. R. C. CHAWNER presided.
There was a more than usually numerous
attendance.

Mr. W AGSTAFP, solicitor, read the marginal
notes of the bill. T

The CHAIRMAN said, the objects of the
bill were to confirm the agreements which
existed between themselves and Mr. M’Clean,
the lesses, and secure to them the use of the
line between Birmingham and Bescott bridge.
Their traffic ments with the London
and North-Western Comﬁmy would likewise
be farther confirmed. ey carried already
more traffic than any other line in the king-
dom for its length—their sidings being equal
to their entire railway. Branches to Tipton
and Darlaston had been projected by a com-
peting line during the last year, but had been
rejected by Parliament. ‘The South Stafford-
shire Company had, however, laid evidence
before Parliament in support of the construo-
tion of such branches, and the House of
Commons had passed & bill this session in
favour of their project. To that measure they
asked the assent of the proprietors. The cost
of the two new branches would be about
£107,000, upon which, their lessee would pay
interest at d‘:: rate of 6 per cent. He concluded
by moving that the bill, with certain amend-
ments, providing for communication with the
London and North-Western, the Birmingham,
Wolverhampton, and Stour Valley, and the
Oxford, Worcester, and Wolverhampton lines,
end the contribution by the London and
North-Western Railway Company towards the
additional capital to be authorised by the bill,
be approved.

Mr. P. WiLL1AMS seconded the motion.

After some discussion the resolution was
carried, and the meeting broke up.

o ——

THE ST. ANDREW’S AND QUEBEC
RAILWAY COMPANY.

AN adjourned meeting of the Class A share-
holders in this compauy was held on Thursday,
April 26th, in the ancrd Room, at their offices
in Parliament-street, to receive a report of the
proceedings in New Brunswick at the present
time, to effect a final arrangement of the
difficulties that have taken place between the
dirgetors in this country and the directors at
St. Andrew’s. Mr. FEATHERSTONE, in the
absence of the chairman and vice-chairman,
presided.

Mr. BYrNE (the secretary) re-read the report,
which had been read to the meeting on the
29th of March last, detailing the results of his
mission to New Brunswick, in pursuance of a
resolution of the company of the 10th Nov.
last, the principal feature of which was to obtain

an annjhilation of the board of directors at St.

eholders as did not | (

£50,000 and the Class A shareholders to the
extent of £80,000. Mr. Byrne, according to
the report, had successfully carried out his
mission, and left St. Andrew’s on the 81st of
January, leaving a circular to the shareholders
as to their guidance at nsf;ecial general meeting
to be held ¢o pass a resolution—* That it was
necessary that a bill should be obtained in-
vesting the Class A with the rights, titles, and
privileges of Class B, prepared and sent to the
province as quickly as possible ; ” and also the
removal of the direotors.

Mr. BYrwn, after reading the report, said
hehl!n];ihsin;d) re;:,eived wp;ic:agf resolutions
which he that were at a meetin
of the shareholders held at 8t. Andrew’s o:
the 8th of March last, which fully carried oat
all the recommendations he had made. Mr.
Wilson, the president &l:co dead), and the
board of directors had been removed ; a bill
had also been prepared, and was then before
the House of Assembly, under the care of the
local solicitor, which it was expected wounld
pase this session, by which all the rights of
the company in New Brunswick would be
transferred to this company, and thus, inslead
of being shareholders in a company, they
would become the actaal company. The
railway was in progress from St. rew’s to
Woodstock, and about 16 miles were com-
pleted, which was being satisfactorily worked.
The whole line had been surveyed, and at the
expenditure of about £4,000 the Line might be
com between 35 and 40 miles; but until
the bill passed the House of Assembly, notbi
oould be done by the shareholders. When the
bill passed it wonld be n to obtsine
short bill here to enable them to carry ont the
measure; when that was done, it would be
for the shareholders to determine the course
they would adopt.

In reply to the various questions put by
several of the sharehold

fMtll: Bn;:z said he bad no doubt whatever
ol e undertaking bcms ultimately suc-
cessful, and that it. would produce 6' good
dividend. The country was a very five onme,
and vastly increasing” im population. ‘He
experienced the greatest kindness from the
Governor and the Lieutenant-Governor, the
Hon, H. J. Manners, whilst in New Brunswick.

Mr. Goopcuap asked if Mr. Byme hed
seen an article in the Daily News of that day
relative to a proposition that governmentshould
appropriate a million of acres, and divide them
between the widows, orphans, and relatives of
of the killed and wounded soldiers in the
Crilmea ?

Mr. ByrNa said he had, and was of opinion
that such a colomy would increase the valae of
the company’s property £5 an acre.

After a protracted conversation,

On the motion of Mr. DUNT, seconded by
Mr. ‘GooncHAP, the meeting was further
adjourned until the 7th of June, to give time
or farther advices from New Brunswick.

—_——
FORTH AND CLYDE CANAL
COMPANY.
b I Glgos,on Wolneaday, Apeir 36 r
n Gl W OR ay, April 35 ; Mr.
R. Bunn.i'fothe chair. Y, Ape

The report stated that the surplus revease
for the half-year amounted to 32,1457, enabl
them to recommend a dividend at the rate 0
53 per cent., lessincome-tax, of 31,386!,, leaving
to be added to rest 759 ; the rest at Inst
half-year being 18,56241., it will now amount to
14,2631, .

The CHAIRMAN, in’moving the adoption of
the report, said, it was so plain that it req
no explanation.

In reply to Mr. Turner, it was stated thet
the gross revenue for the corresponding half-
year was 1,5000. more than in the half-
year, and that the Drumpellar Railway was
paying 6 per cent.

Thg report was then adopted.

A ‘special meeting was then formed, Mr.
DougLas in the chair.

Mr. J. KixG was elected a director.

On the motion of Professor Ramsey, Mr. R-
Baird was elected deputy-governor, in the room

of the late Mr, Dennistoun, and the meetiog
separated.
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ANTWERP AND ROTTERDAM RAIL-
WAY COMPANY.

THr ordinary meeting of the London share-
holders of this company, preliminary to the
eneral meeting of proprietors at Brussels; was
geld on Saturday, April 2lst, at the London
Tavern ; Mr. LaiNg, M.P,, in the chair.
A report was presented, but not read. The
following are ite principal contents :

¢ The whole of the line is opened for traffic
except the sections from Zevenbergen to Moerdyk,
and Eften to Breda, which will be opened for traffic
before the day of our general meeting. The steam-
boat service from Moerdyk to Rotterdam passing
by Dordrecht, is also in full activity. The length
of the trunk line is 374 miles; the branch is 14}
niiles making together 513 miles- English; and,
including the distance traversed by the steam-
boats, the total length of our working will be
about 784 miles ‘English. On the opening of
the line from Moerdyk and Breda, there will
only remain to be completed of the ‘works con-
nected with the railway (exclusive of those con-
nected with the basin, wharf, &e.), an engine and
carriage shed, booking office, and some other
station works at Moerdyk and Breda, the total ex-
pense of which is estimated at about 8,000L The
section from Antwerp to Rosendael was opened on
the 26th June, 1854. The section from Rosendael
to Oudenbosch, on the 21st October, 1854. That
from Oudenbosch to Zevenbergen, on the 28rd
December, 1854. The Steamboat service com-
menced on the 15th March, 1865, The branch
from Rosendael to Etten was opened on the 20th
July, 1854. The receipts, since the inauguration
in July, 1854, have been, viz.: In July, 796 ; in
August, 1,069L ; in September, 1,072 ; in October,
1,2261. ; in November, 1,2254 ; in December, 1,2351.
—1855, in January 1,088L; in February, 1,440l ;
in March, 2,068/.; and in April (fourteen days),
1,060.. The railway when developed may be
worked with great economy; our actual charges
during nine months working have been only at the
rate of 6,500 francs per kilometre per annum (£336
per mile per annum), a cost very much below that
of the government and other Belgian lines, and
this rate is being proportionately reduced, the cost
per train, which at the commencement was 2 francs
per kilometre (2s. 10d. per mile) having been for the
last three months only 150 francs per kilometre
(2s. 1d. per mile). The original line, as fixed by
the joint commission of the Dutch and Belgian
governments, was to have had the Dutch terminus
at Rodevart. This selection had been made from
its presenting the facilities for a convenient terminal
station, and for the construction of a sea-basin for
the steamboats and tugs, for both passengers and
merchandise. But a change in the tidal currents
and outfall of the Meuse—called at that locality the
Hollandsche Dieps—had produced (during the
stormy winter of 1853) a shoal or bank opposite to
Rodevart, and created difficulties which rendered
the construction of a port enormously expensive,
and eventually useless from a probable deficiency
in the neeful depth of water. The only mode to
avoid the delay and outlay, and probable failure of
the attempt to create a basin at this point, was to
induce the government to allow an extension of the
Yine of about 1} miles, so that it might have its
terminus at the port of Moerdyk. The Dutch gov-
ernment have conceded the control of their ancient
port at the Moerdyk to the company, and an exclusive
use of -the whole eastern bank thereof, which has
an ample frontage for all our vessels and steamers,
and station. At this locality we have an econo-
mical admission to all the previous commercial
relations of this port, which has for a long period
been the centre of the navigation of this part of
Holland, and which, therefore, presents advantages
incontestibly lu%erior to Rodevart, where every-
thing must have been created anew. The forfeiture
of a certain number of shares has been enforced, as
a consequence of the non-payment of the calls due
thereon ; and in pursuance of the guarantee by the
three fondatuers of the company already named, we
have exacted from them the amount due upon
those shares, which they have paid, and received in
exchange a number of definitive shares equal to
those which had been forfeited. As the discount
on these shares at the time iderably exceeded
the amount which had been paid upon them, the
company were thus saved from a considerable loss,
which would otherwise have been incuired. A
final settlement of the contractors’ claims has been
tnade, the result of which is to give to the company
the original line of railway for the original estimate
of 500,000L, and an additional 1} miles of line,
with a greatly improved terminus for an additional
sum of 30,000%, making the total cost of the whole
no more than 10,000 per mile, for which they will
possess a railway capable of being converted into
a double line at a cost of not more than 2,000
per mile. According to the terms of the Cahier
des Charges, we are bound to establish a steam-
boat service from the Hollandsche Dieps to

Rotterdam, The Dutch government gave us
notice that it could not officially authorise the
opening of the line to Moerdyk until a suitable
service by steamboats had been organised between
the Moerdyk and Rotterdam. We have obtained
the two well-known steamers, the Amicitia, with a
spare boiler and cylinder, and several minor
matters belonging thereto, for the sum of 10,000,
and a further annual payment of 5§50 during ten
years. These boats have made the service on behalf
of the company regularly and daily since the 15th
of March last; and we sincerely congratulate you
upon their acquisition. The development of our
traffic in heavy merchandise will no doubt soon
require a; tug steamer and other boats. . We may
also anticipate, during a part of the year, the ne-
cessity for a third steamer for passengers. The
situation of the company in the first year of its
complete working will be as follows :—The capital
provided by the statutes of the company is
680,000.., viz., 500,000/ for the original line of
railway ; 80,0001 to be provided by obligations, and
100,000!. by shares for the steamboat service, the
working capital, the doubling of the line, and
meeting the requisites of an increasing trafic. The
extension to Moerdyk has added 1% mile to the
length of the original line, and given it an improved
terminus. The entire cost of the railway, including
this additional 1 mile as accepted by the company
on the 3rd May, under the proposed settlement
with the contractor, will be 330,000.. The cost of
the two steamers Amicitia, purchased by the com-
pany, is 10,0001, including the cost of repairs and
decorations. The engineer’s estimate of the outlay
which will be required to complete the basin,
wharf, warehouses, custom-houses, and other works
at Moerdyk, and elsewhere, necessary to accom-
modate the traffic, and satisfy the government is
about 18,000, Some increase of rolling stock may
be required in the course of the year, from the
large number of our merchandise waggons soati-
nually in circulation upon other lines in Belgium,
and even also in France and Germany, for goods
“in transit.”’ One or two small locomotive engines
will be required for the working of the Breda
branch. A small sum also will be required for a
working capital, to provide for contingencies which
may arise during the first year’s working. The
resalt is, therefore, that the positive engagements
of the company require about 58,000L out of the
80,0004 provided by the statutes, but that for this
sum the company will possess not only a steamboat
service, basin, and wharf, but 1} miles of additional
railway and an improved terminus. The balance of
22,000{. remaining of the authorised sum of
80,0004 the directors propose to ask powers to raise
as may be found necessary from time to time for a
working capital, or to profit by any favourable
opportunity of purchasing additional steamers or
rolling stock, should the result of the traffic show
their necessity. A further capital of 100,000% will
then remain for doubling the line, &c., at some
future period ; but this will not be necessary unless
the traffic should be very large, and even then the
doubling of a portion of the main line, at a cost of
30,0001. or 40,0004, would probably suffice. The
government of Belgium some time since decreed the
construction of the Lierre and Turnhout Railway,
with a guarantee of 4/. per cent. minimum interest
oni the requisite capital; and it is evident that a
prolongation of this line in the direction of Tilburg
and Bois-le-duc, undertaken with a view to esta-
blish a competition with the Antwerp and Rotter-
dam Railway, for a part of its traffic into Holland,
would be injurious to the latter without conferring
any public benefit, while on the other hand this
short railway could be worked with great economy
and advantage by the Antwerp and Rotterdam Rail-
way Company, so as to develop its traffic. Without
exaggerating the danger of any future collision of
interests, the directors thought that if it could be
averted without any onerous sacrifice on the part of
the Antwerp and Rotterdam Company it would be
desirable to do so. They considered that any
arrangement involving a purchase, amalgamation,
or guarantee, at a fixed rental, of any new line
before their own undertaking was developed would
be objectionable, but that if an union of interests
couldbe secured, under a fair working arrangement,
it would be advantageous. As a basis of such
arrangement, they proposed to take that actually
existing under similar circumstances between the
Belgian government and certain branch lines worked
by them, such as the Landen and Hasselt, by which
the state find the rolling stock, and lease the tribu-

tary lines for 50 per cent. of the gross receipts,

stipulating, however, in this case, that instead of
purchasing an additional rolling stock to work the
Lierre and Turnheut Railway, the Antwerp and
Rotterdam Company should take that of the Lierre
and Turnhout Company, allowing them 5 per cent.

on its cost ; and in order to secure the Antwerp and
Rotterdam Company against any risk of loss befor,
the traffic was developed, the rate of working,
instead of 50 per cent., should be 65 per cent. for
the first two years, and 60 per cent. for the second
two years of the concession. A provisional agree-

ment on this basis has been concluded by your
directors with the Lierre and Turnhout Company,
subject to the approval of the ensuing general
meeting of the proprietors. 'The nvobable traffic of

‘the Lierre and Turnhout line, and of the expense of

working it by the Antwerp and Rotterdam Com-
pany with one establishment, satisfies the directors

‘that the proposed terms will not entail any burden

on their own company, if they do not rather prove
an advantage.”” °

The CHATRMAN explained that the object of
holding the present meeting was to afford to
the English shareholders, who held a majority
of the stock of the company, the opportunity
of meeting the directors, and obtaining from
them any explanation they might wish for. The
meeting was merely preliminary to the general
meeting, which would be held at Brussels on
the 3rd of May, where anything to be done
legally must beone ; but as it was obviously
inconvenient for many of the English share-
holders to attend a meeting at Brussels unless
a preliminary meeting was hell in London,

_they would not have that voice in the manage-

ment of their affairs to which they were en-
titled. The report had already been printed
and circulated amongst the shareholders, so that
they were aware of the position of the company,
and any questions that might arise upon it he
should be happy to answer, the more so as the
responsibility of meeting the English share-
holders now devolved almost entirely upon
himself, circumstances having reduced the
London Board to three members. They had
arrived at a critical point in the progress of the
company. The whole of their line was com-
pleted. It had been examined by the govern-
ment engineer, and would be opened for traffic
throughout previous t; the meeting at Brussels.
It was gratifying to him, under these circum-
stances, to be enabled to inform them that they
were not in the position of some railway
companies, who when their line was completed
and ready for traffic found that they had ex-
pended double the sum originally estimated.
On the contrary, the Antwerp and Rotterdam
proprietors had for their money all that bad
been originally promised them. With reference
to the proposa{ to lease the Lierre and Turnhout
line, a glance at the map would show the desi-
rability of the Antwerp and Rotterdam
Company having some control over that line,
in order to shut out competition as regarded the
traffic between France, Belgium and Holland.
The arrangement proposed would effect that
object witiout involving the compauny in any
appreciable risk. The only risk, in point of
fact, would be the 800L or 900/. a-year the
would have to pay for the rolling stock. Wit
regard to the future management of the line,
he thought it desirable, as a majority of the
shareholders were English, that the majority of
the directors should also be English. At the
same time, it would be necessary, in order to
ensure econcmy, that there should be a local
direction, to manage the business of the line,
overlooked, of course, by the majority of
English directors. If this view were approved
by the meeting, he proposed to exercise the
powers vested in the directors by the statutes,
of increasing the number of the board, proba-
bly to seven, and that four should be English
and three Belgian or Dutch. There were one
or two gentlemen in Belgium whom the direc-
tors considered admirably qualified to manage
the line, and whom they intended to propose.
And in reference to the vacancies in the London
board, he would suggest the names of two
gentlemen who had been large shareholders in
the concern from the first, who stood well with
the Dutch and Belgian governments, and whose
accession to the direction would, he believed,
give general satisfaction, viz. :—Sir J. Paxton
and Mr. Cobbold. The latter gentleman was
the chairman of the Eastern Union line, which,
as they were aware, was connected with the
port of Harwich, between which and Holland
a very large traffic was anticipated (hear,
hear).

A conversation arose upon some of the details
of the report, but involving no point of impor-
tance, and Mr. PARsoNs and two or three

entlemen raised objections to the proposed
easing of the Turnhout line, but the feeling of

% | the majority of the meeting appeared to be

favourable to the report generally.

The proceedings terminated with the wusual
vote of thanks to the chairman,
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LIFE ASSURANCE

KEEPING.
It is a fact, too well known in Life Assurance
circles, to require argumentative demonstration
that the controversy or agitation got up by
certain of the most injudicious of the *old
offices,”” has resulted in a triumph to the modern
ones. The :?ort of the committee of last ses-
sion, presided over by Mr. WiLson himself,
made pointed allusionsto the misrepresentations
through which that gentleman had fallen into
so many monstrous blunders, and obtained his
committee. Mr. WirLson himself confessed the
fact. The position of the modern companies was
far more satisfactory (he said), than the com-
mittee had been led to believe by the effusions
of Mr. CawrisTIE and his compeers. -

The committee’s recommendation of equal
dealing for all parties, of compulsory publica-
tion of the business and resources of all offices,
old and youni, is precisely the catastrophe
most dreaded by the parties who, rejoicing in
darkness, detest that light whose rays would
exhibit inconvenient comparisons between
themselvesand their younger and more vigorous
rivals,

Now, in this result there is retributive
justice. The Companies which, it is generally
understood, are most active in p:omoting and
supporting the kind of work in which Mr.
CHrisTIE and Mr. THoMSON are engaged,
are precisely those which have most to dread
from public revelation of the real state of their
affairs. Mr. WiLson’s Comnmittee is likely to
prove the FRANKENSTEIN of those whose
sinister ingenuity and perverted industry pro-
cured it—it has, already, become the bete noire
of those who thought to make it the instrament
of unfair designs against their neighbours, but
find it threateninito become, on the contrary,
the castigator of their own mala fides.

We are, for our own part, more than doubtful
as to the effect of Government legislation on
this subject. Attempts to interfere with the
exercise of private discretion—to institute a
privete supervision, which, if not oppressive,
must be fictitious, for that personal vigilance
which it behoves every man to use where his
interests are concerned, have heretofore in this
country been attended by disastrous fuilures.

The registered offices, as a body, bave
notbing to fear, but a great deal to gain, by
the state of their affairs and progress being
made known ; not so with some “‘stable, solid,”
establishments, not one hundred miles from
Cornbill. Had it not been for the extent to
which the war has arrested the course of do-
mesticlegislation,and throwninto theshadeevery
subject unconnccted with the expenditure of
blood and treasurc in defending tlie ancient,
from the modern, cnemies of European civili-
zation, there would doubtless have been, by this
time, an act on the statute bouk which would
give the ‘‘agitators” more annoyauce than
even the troublesome competition to which they
have of late ycars been exposed.

Convinced as we arc of the vitality and
cescntial prosperity whicll, with an easily ascer-
tained exception or two, form the characteristic
of the modern Life Institutions of England, we
are desirous tkat, for their own sakes, they
should contain no flaw—no weak point—to
which unfriendly eriticism could direct the
finger of accusation, and cry, ¢“ cooked accounts,
false figures.” We could wish, for example,
that when an office trausacts an extcnsive loan
business, theincome from the intcrest on money
lent should be set down separately from the
premium income, so that there should be no
mystery as to the progress which the actual
Life business has inade during the year. That
a profitable connection is sometimcs created by
means of Loan transactions, is a proposition the
truth of which we have no wish te disparage.
Such a connection may be very lucrative, and
if founded on safe principles, and couducted
with an energy from which caution is
not absent, is often most valuable. A
very cminent man, to whom the Assurance

its dcvelopment and
vas virtually the first
it and parcel of the
siness of Lifeh offices,
, malgre much opposi-
bas l?:rompelled other
example. Of course,
it all times one of the

most important branches of the transactions of
Life offices, and on skill in the investment of
its ever-accumulating capital, the financial
condition of every concern must materially
depend.  But it is only lately that loans have
been resorted to, not merely as a profitable
mode of disposing of income, but as an active
means of obtaining the income.

Still, the true test of the progress of an insti-
tation mainly devoted to Life assurance, is the
number of policies issued, and the amount of
the premiums received thereon. Where loans
are granted, not out of accumulated funds, but
out of capital called up for the purpose, there
exists a serious drawback (in the shape of divi-
dend or interest paid to shareholders) from the
profits on the loans and policies. .

We by no means concar with the opinions
of those who think that Life Offices ought
sedulonsly to eschew any parade or announce-
ment of their willingness to grant loans on
the condition of policies being taken out. On
the con , our impression is that managers
are justified and bound to make the most pro-
fitable use of their funds in every safe channel
of honourable investment. But let the profits
on each branch be definitely distinguished and
stated. Let there mot be the pretext for
averring that an e?psrently flourishing Life
business is obtained solely by the forced and
artificial aid of a hot-house loan connection.
The mixing up of the two accounts gives rise
to endless misconceptions, to objections which
are buseless, and suspicions which frequently
bave no dground save that furnished by a con-
fused and perplexing system of account-keeping.
The actual receipt upon Life policies, in-
dependent of that derived from interest on
loans, should be specifically set forth by every
establishment, the managers of which expect
to enlist public confidence in the substantial
accuracy of their financial statements.

——————
PEEBLES RAILWAY.

TAE report of the directors states that Messrs.
Bray and Dyson, the contractors, are rapidly
closing their works, and have intimated in
writing that the line will be ready for traffic
next month. This will be at least six months
beyond the period in which they were bound to
finish the works, and it would be for the direc-
tors to consider, taking the whole circumustances
into account, whether damages should be
claimed or not. The carriages and trucks have
been delivered, and the engines will also be
finished and delivered in time. The directors
state that they have exercised great care in the
appointment of the various ofticers to be em-
ployed by them. On the 81st of March there
remained a balance of capital unexpended
amounting to 16,640/, including 14,969, share
capital and arrears to be received. The directors
express their confidence, now that the line is
about to be opened and the capital expenditure
nearly concluded, that it will fully rcalise the
expectations formed, both in regard to its being
a great benefit to the district traversed, and a
profitable undertaking to the sharcholders. A
small part of the stock was originally taken up
in London, apparently on speculation. The calls
have not becn paid on 500 of these shares, and
the directors have already declared them for-
feited. The directors hope to be able to dispose
of the shares at a profit, but they will not
press them on the market. The report of Me.
I'. Bouch, the engineer, states that he expects
that the line will be ready for traflic in ubouta
month (the 15th of May). ‘There are only 500
yards of the permanent way to be laid, and the
stations and other works are all nearly ready
for occupation. The capital account showed
that 78,618( had been received, and 76,9471,
expended, leaving a balance of 1,671/,

GENERAL SCREW STEAM SHIPPING
COMPANY.
TuE reeently elected directors of the General
Screw Steam Shipping Company have unani-
wously appointed Mr. Raikes Currie, M.P., to
be their chairman ; Mr. John S. Margetson,
deputy chairman ; and Mr. James Laming,
manager, with a seat at the board, ex officio.
—p———

MONEY MARKET AND CITY
INTELLIGENCE.
* Fripay EvENING.
Tue Consol Market has evinced considerable fluc-
tuation during the last few days, owing to the

operations on account of the new Loan—there
having been, at one time, a profit of } per cent. in
selling Consols, and } per cent. in buying into the
Loan—and the anticipated taking of Sebastopol has
all tended to render the market feverish and uncer-
tain—which state of feeling has to-day been in-
creased bya rumour that the Ministry is not quite
so united as might be expected. Taken altogether,
things wear a very uncertaia appearance.

In English securities there was a firmer tone at
the opening of the market. Consols were 89 to 89§,
but sales made since for money reduced them to
883, §. The “ Omnium” is steady at § to § pre
mium, and the new annuity has been done at 16
38-16. Bank Stock is worth 211§. Exchequer Bills
are 6s. to 7s. premium.

In the Foreign market there has been scarcely
anything doing. ~ Turkish Bonds, 73}, §. Spanish
8 per Cents., 36} ; Deferred 18%. Dutch 2} per
Cents., 62}. .

In the Eoglish Railway Shares there is ratber
more doing, and the quotations are mpsomd.
Foreign lines quieter. Great Western of Camada
rather improved.

In Colonial and Foreign lines there have been
but few transactions, and the prices are heavy.
The Joint Stock Banks are generally maintained.’
Crystal Palace shares have declined slightly.

SaTurpaY.—~Consols closed for money and the
10th May, at 89§ to 90. Three per Cent. Reduced,
884, §. New Three per Cents., 89}, }. Bauk
Stock, 2113. Exchequer Bills were 4. to 3s. prem ;
India Bonds, 12sto 15s. prem. ; Exchequer Bonds,
99 to §. The railway share market continues very
quiet, but prices in several instances closed about
1 per eent. higher than Friday. French shares
were flat. Northerns, 34§ to 35} ; Easterns, 3tf to
85}; Paris and Lyons, 23% to 2¢ prem.; and
Centrals, 2 to 2§ prem. -

Moxpay.—Consols closed at 88} to 89 for
money and the 10th May. Three per Cent. Reduced,
87}, 88}. New Three per Cents., 88, 88}. Bank
Stock, 210, 211}. IndiaStock, 230. Three -and-a
Half per Cent. Exchequer Bonds, falling payable
in 1859, 99}. India Bonds, 15s. prem. The cmaian
of the new loan closed at § to § prems. The New
Thirty Years’ Annuities were negotiated at 16} to
}. Exchequer Bills closed at 4s. to 7s. prem. ; and
Exchequer Bonds at 90 to §. The railway share
market waa heavy. The chief stocks were especially
affected, and generally closed § to § per cent. lower
than on Saturday. The lighter shares suffered less,
but the downward tendency was general. French
shares fell 15s. to 1L per sharg, Northerns, 34 to
1; Easterns, 84to }; Paris and Lyons, 28 to }

rem. ; Centrals, 1} to 1§ prem. Antw _and
g‘.ottetdam, Great Luxembourg, Namur and Liege,
and Sambre and Meuse shares were flat.
Tugspay.—Consols closed 89} to } for monecy
and the 10th May. Three per Cent. Reduced, 88,
88}. New Three per Cents., 831, §. The New Two-
and-a-Half per Cents., 76, 74. Bank India Stock,
230. Bank Stock, 210, 211}. India Bonds, 12s.
prem. Three-and-a-Half per. Cent. Exchcquer
Bonds, falling payable in 1859, 99, 993. The rail-
way share market was again heavy ; the reduction,
however, from Monday’s rates was not mntem}.
There is little business going forward in this
department. French shares were weaker, Northerus,
34 to }; Easterns, 3¢ to }; Paris and Lyons, 22§
to 28 prem.; and Centrals, 1} to 1 prem.

WEDNESDAY.—Cousols closed at 89 to § for
money and the 10th May. Three per Cent. Re-
duced, 88, 87]. New Three per Cents., 88, I
Bank Stock, 210. South Sea Stock, 1173. Three-
and-a half per Cent. Exchequer Bonds, falling
payable in 1858, 991 ; ditto, 1859, 99} ; Exchequer
Bills, 7s., 6s. prem. India Bonds, 12s., 15s. prem.
The railway share market coatinues extremely
neglected, and prices closed in all cases much the
sameas Tuesday. Frenchshareswere flat, Northerns,
337 to 3t}; Easterns, 33} to 34}; Paris and
Lyons, 22i ta 23 prem.; and Centrals, 1j to 1}

remn.

P TuurspAY.—Consols closed 88} to 89, for
money and the 10th of May. Three per Ceot.
Reduced, 873 to 88. New Three per Cents., 861
India Stock, 230. Bank Stock, 211§. Three-and-
a-Half per Cent. Exchequer Bonds, falling pay-
able in 1858, 99}, }; ditto, 1859, 994, 3. Iudia
Bonds, 15s. prem. Exchequer Bills were at Ss.
to 10s. prem. . The railway share xmarket was
firmer. Caledonians, Great Northerns, and most
of the heavy stocks closed a shade higher. French
shares were better. Northerns, 34 to } ; Easterns,
843 to §; Paris and Lyons, 22} to 23} prem i
and Centrals, 1§ to 1§ prem.

Huryr, April 26th, 1855.—Messrs. T. W. Flint
and Co. state that the market for railway shares has
been very limited during the week, although there
is a strong disposition to invest, if any hope of peace
could be entertained on grounds approaching cer
tainty. Hull and Selby’s are in request, but ther¢
is no stock on the market.
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Alfred Consols (copper), Phillack . . .. ?‘ 4500 East Birch Tor (tin), Devon S .. — | 1024 Wheal Carpenter (t,ln) vaw T D ii
118 Allt-y-cﬂh(ullver-lesd).‘l‘.ly nt, W .« 4 . = 3948 East Crowndale (copper), Tnv 7 .. 12 1024 Wheal Carpeuter, 8. Sydenham e =
00 Anglesea Coal Company. . . 4 o -1 1024 East Ding Dong (tin). . 0w .. — 1024 Wheal Chiverton (copper, tin). 74 o0 —
dden (tin), St. Jnlt o . 1134.. € 1100 East Prongoch (lead).. lt [ 512 Whea: Constance (le )rNew 1., —
Bedford United (copper), Tav . . 9 1000 East Gunuis Lake Juncﬁon( pper) et .. 1 4096 Wheal Crebor (copper) avistock . .
100 thk(}n%ead), Kirlcudbrighuh w5 .. 4024 East thmnnnin (tin) ... 1 .. - 1024 Wheal Cupid (copper), Gwennap. . . lﬂ
4000 Bryntail, Lianidloes, Montgomeryshire.. 7 .. 6 2000 East Herland cesecesessccsanare 4.0 — 4500 Wheal Elizabeth t.m 8t. Ewe . . PRg—
0000 Bat Holes, Worthen, Salop..c... cceee 1§ c0 — 6000 East Kml'!lll(copperun), Comwall..,. 1 .. = 1092 Wheal Ennis (1 . e —
(lead, copper),Callington...... 7§ .. 32 8513 East Scton and West Maude, Redruth .. 11§ .. — 1070 Wheal Enyn (tin), Weudm « 7 0 -
900 Oumuxu(wpper, tln). Illognn P | 6000 East Tamar (silver-lead), Beerferris ... 9 .. ] 764 Wheal Franco, near Tavistock .. &
3358 C: eeees 90 .. 106 | 2748 East Wheal George, dehlmpbol crese 2§ e — 0000 Wheal Grenville, Cunbome .. 3§ ..
1010 Oook' Kmh en (co per,tiu), Ilogan .... 158§ .. — 6513 Bast Whua. Leisure, Perran 16 .. — | 10000 Wheal Guskus(tin, copper) . cere S8, =
s (copper), Tavistock. 1 .. 400 524 EutWhedlluguret(ﬂn, 5% oo 113 | 5120 Wheal Harriett, Camborne .v.eevuevees 13 oo
Flﬁlﬂﬁm ('.ln), Gulval L.coevee soees 8 o0 4000 East>Wheal Russell, Tavi: 8 .. 8 8000 Wheal Kitty (tin St-Asne- [STTITTTYTINNE | SES. |
ewnfls (tin, eopper),Cdswek...... .. 8 564 Bast Wheal Vor (tin), Helston,.. e 1 6000 Wheal Langford (copper, silverdead).... 1} ..
00 Bast Darren le.d),Cmﬂ @ eeves 33 oo 80 258 aglebrook (Llanphangel) ....cos. 19§ o« — 1000 Wheal Lemon (copper ). cererene e —
828 MWhe-!Bou(-llvchend),Ncwlyn v 80 .0 — 586 Beton Mountain (lead, copper) ... [ I 648 Wheal May ( vcr.l COPPer)iecscece 43 oo =
400 Penton Pottery Coal and Iron.. vesssss B o0 =— 280 Esgair Lee, el-y- Y coevcaas T ee o= BOI!WhedOak(ﬁn elston ce.eevee 9} o —
3794 PowcyOomoll(eop&a eee 40 o0 l* 5000 F.LWotkdehulVinu, 8t.Col. .. 1} .. — 2043 Wheal Rob csesssssse B o0 =
2013 g...mmmngco. helmd(eop.,lo.d) . 2’ 100 ()sllby-llun Merioneth .ccooetvccense 8 .0 — 4000 Whoa! Rassell (eoppcr), cacece o -
1000 Goginan (lead o 6713000 Ga - e “), FUOY ecaseesscoaceseee 2% .o §| 5000 Wheal Rath (tin), Shepetor.ccoreeriece 8 o0 —
umenn(eopper),st. Cloer.......... 18% .. l(‘i 4000 Gawton United ....coocccccccess F) 1024 Wheal Sidney, pwn.............. o -
6900 Great Crinnis (COPPET) <ceeescoeececess 1 oo 19| 500 Georgia Co1 cli (tin), St Ives..... 1 513 Wheal Sophis (sliverlead), Lezant. ..... 11} .. —
Great Onslow Consols, Camelford. .cv0eo. . 1§ .. — | 32000 Gorn (lead), Llanidl — 1084 Wheal Speedwell (copper, tin).c.cvveere 7§ oo —
13750 Great Polgooth (tin), St. Austell........ e 1 12 | 1034 Wheal Squire coppaf,‘gt.mh........ A
024 Herodsfoot (lead), near Liskeard . .(ex div.) 8§ .. 7 9 1000 Wheal Susan, Crowan ...... e —
n Down Consols (€opper) «ooaeese 15 3 | 06000 Wheal 'Ibhtdy(eop%a), cescenss .
;% gollx;gzh (lesd,)eopper) 8 10 | 2000 g::ald'l‘om, Bwk( m.ﬁ [ .
o) (copper), near -— - y Jeerececace .o
000 Kemmare s West of 2} | 813 Wheal Trofu ~ “.',’&‘{ Gweana -0000 198 o
Breano............ 2 8000 Wheal Trevena(tin), eessssacanae
1

ti(u), l’oolii ).......
Bassett r, tin), lllogan
Puow:oh(eopper),ﬂ? hhy eee ceeee

etnn Goorgn (eop.,tin),?cmmbuloe.

cocese

ﬁs

-
-
2

'ﬂ"

Lelant ....

§§§§

eesecescasscane

h, shnvubnry
Sor th (eovper),St.Oiwr........
8outh Tamar (silver-lead), Beerferris
Soubh'.l'olgu eopper), Redruth

£§§é§

i
;fz
as;i
«%

olden (silver-lead), P
mn [

€8 ceieccnes

(tin, ),Wm&mn.... ceseens
Ann (lead), Menheniot
tin), Uny Lelant.........
my (ﬂlver-lud), Liskeard
), Gwinear. .

W cecsesee

geezedfls
T
Z§E§§§

1
*é’

i

it

il

m—
-

§§£§§§§§§§§

Conaols (lead), Wadebridge.
nomulwm ( » 'owmum

Carfunon, é&l&'ﬁﬁ&':l
|

cesecescesse

ols, 8¢. C(I}:r ceeenes

WAD. .00
2048 Camnyorth (un)‘r}'m
1068 Carvannall (copper), Gwennap.....
048 Castle Dinas tln écconom

e

'all Lesececece

le Bo]:k‘ds)ndGreen Lake coceccas
ur,'hugryn ...:::.:::

eesscece
LXYEYY )

) : vessecee
Woak o Bodia .. o0
LXYTYT]
000000000

L ]

15 .0 =
204 .. 19

s
.. 9
16 .. 120
371 . 6
1% .. —l*
104 .. —

o 1§

2l anaSsald
. .
: :

:3'-' o Owgsgg;b

SHELEL TGl

g ~g
®®

H
o8,

et gl

0 i1 E

bt ST ORI e GO i =t BD o~ 8‘0
e e o
o o 0 .

ﬁ.

o oo
e o

25
I Jelwel e =11TTL le vmgl

.
.
-

sdifast

6 cececencccnn

Clare ..coveceee

aaoo Kllbﬁchen silver-lead
@08 Lamheeroe

(copper)..ee.... 18

}m Leeds Town (:.l:, copper, CTOWAR +4.0.00 h
ﬂﬁﬁﬂﬂzm&udﬁﬂﬂxﬁtxzx:,
1034 Mot Tivary Pac, Moo 11 3
-y-Pair, .
me Middleton (lead), Snailbeach)
1024 Mill Pool (tin, copper! Hilary
90000 Mizen Head (copper),
2000 Molland ), Bouth
1024 Mount (tin, copper), Lelant .. 1
3000 Nant-y-Car (copper), nr. Dhayader ......
034 Abram (copper), Crowan..........
5000 North Britain Barra Burra (. ) 2
1094 North Buller (copper), ll
¢ 1
(vopper, 4
(ailver-l 1

10000 North Towey and Cystanog (lead)
1060 North Wheal Trelawny (lesg) eee
1200 N.W. Buller, or GM olg\u
1024’ North Wheal Fobert, W
8000 North Wheal ULity (eopper tin), "Gwin.
2000 Ockment (copper, silver-load S,

s e
ogan .
2500 Orsedd (lead), Pint vcooveecansess

10240 Pembroke & East Crinnis (COpper) ««ve.v

1500 Pencraig (lead), CATDAIYOR ....caveonee
Peudarves & 8¢, Aubyn (tin, eoppcr) cove

1098 Pendarves Consols, Camborne . ..coovese

9048 Pentire Glaze (silver-lead) cec.ceeees

8078 Penzance Consols (tin), Sancreed ......

l000 Peter Tavy and Mary Tavy (copper} «...
Pen y Gelli (l ) Flint

50000 Pold
8000 Porkellh

se.scscccerce

) eese

[
bt o s bt OO
-.

% lhleiah,( ﬁwpw’ Crowan. .

loooo Rmuy United (copper ud
2500 Rhoswydol and Butelddﬂn(
5000 Rocks and Treverbyn (tin) .

5000 Round Hill, sdop ceesen

Godolphin (copper),

thuey Balle (nn) cseees
2000 South c.rnBru(eom:u),

90000 South Cork (copper), Bdlydehob
85000 South Crenver (COPPI ) ceececcccacsacss
4196 South Friendship Whoal Ann
2000 Sonshofscoumd viesscinernees -
3500 Sounth g}ned, Uny Lelan

9048 South Wales ......cecconescecnsas
6144 8¢t. Austell Consols (copper and tin)
9008 ot. Day United (tin aad copper) <o
513 3¢, Michael Penkeville (..m,.. veese
905 ¢, Minva Oomh(nilver ) eevene
4944 Tavy Conso e‘&co nw T.vhkock
4800 Tees Side (1 ), crsesrese
1000 Tokenbury Consols (coypcr)St. Ive ....
1024 Trannack and Bosence, S creeenen

10000 Trannack United Minea (t.ln COPpeEr) .. 00
1024 Trebarvah, Peranuthnoe ..cc.veevece.e
50&8 Trebell bousoll (tin and eopper), Lanivet

50000 Treburget (ooyper-le-d% cesessecosecnae
'Kﬁ S'..Oolomhlﬂnor cese .
1000 'l‘reloweth (copper), St. Erth
Trevely: q;pper) cors
8600 'hnnuen (tin),
5190 vaodin and ‘

[y

“uguu@ndbugﬂﬁuuu.m—u

sessccsnen
eoe
ssetsecen ~ .
voe
asee

PRTRN

csne

-

Ccdiganshko
&"é«

ssccse

sssscacene

H
g

g&d
82z
EEE
iy

l‘ esceccssseccescecs

e
®

secssscsce

mgﬁm...".....
op Tz, ) weeere
ha AT AT

T

EEEEE
&
f

it
1

a—wa&_gb‘&:’;ﬂ&.

ub“bng.u_c -

-

-
-

(]

=%

o s . .
oo o o .

e e o o
e e o o

R R T
TR E R E R EEEREREEEREEEEER]

-

w111 T ppgeal B

L

allalaleslal

-

-}
11s |n||||.._...,||1.|

e o 0 0
e e e 0 o

.
.

e e ..m,,g ool

.
.

b‘“*

lll—lllSIugllHn!ll

8448 Whed'l‘nwm(lilur &............
3167 Wheal Unity eopper, tin) Gwinear......
10034 ‘Wheal Uny (!

813 Butterdon (lead), x'""' ok RPN

1536 Caudonde: (oopperleld),Stln ceee
Carbery West (copper), Irelan

6000 Caradon oo@( ),

5120 Carn Valle teceevesananne

1527 Cam mﬁ(‘x‘?’"‘ﬁ:’.’ﬁ&m g 10!
wyn (silver.

1248 Christow (! vc-le‘d). )'................

1024 Churchstoke (lead), Salop......cccuue.s

mm.—mh(mc),luhnd
5000 Clive (lead), Glamorgan, .
(copper) .

ccccessese

sesese

cecceseess

5000 East Black Craig,
11034 Bast Buller (eopw), near Yug lmth
0000 Eust Polgooth (tin). St. Austell ...
1024 East Uny Consols .........ccvvvunnne
1024 East Wheal Fortune, 8¢, lm‘r,y
2048 East Wheal Josiah, Tavistock
1000 East Wheal Reeth, Lelant .....%......
1000 East White Grit (fead), Sal Balop
4006 Exmoor Elm (oopper), 80 Molton .,
1024 Freidd Liwy veeecnenns
5000 Fursdon lhnor (oopper Sonth Tawton ..
1000 Gellirhdvin (silver-lead), seesee
240500 Glenanlin and Carivilleen (copper)
100400 Golden Mile (lead), G
518 Great Rough Tor (copper).
€400 Great West Roskear, Gwithian
5000 Great Wheal Agar (tin copper) ........
6000 thludTonkin (ooppex) [P
1000 Gnrlyn (tin),
5000 Herod'

ceessea

tesecanonn

sescsenen

LYYTY
tsscence
seee

seesccee

4086 Pheenix Conlols (eopper
lm Phenix Great I:
2048 f» terwyd (1 n"‘iﬁ%‘ mn

ou siln-| vecene

12000 t Consols (silver-lead), igan. .

10000 Rhldol Unted cvnn veornerndons:
2000 Ritton Castle (lead). Salo,

100000 Royal beemlan lead),

South-East te Grn 8‘ wd)
6144 South Phosnix ..cccevrvenerecrsoceenee
953 South Plain Wood, Ashburton ...
0000 South Towey lewdzx(hrmsﬂ.hen
L3072 South-West P! COPPEI) - svsners
1024 South Wheal Alfred (copper), Gwithian. .
4000 South Wheal R
833 Tremar (coppcr), Lika-d cesecnas
4000 Tresellyn Consols, Altarmum ..,
1024 Trethevy (copper), 8t. Cleer .....
1000 West Allt-y-Crib (silver-lead ...
(l,g{ guté’hmulu.l‘nkin OMMe veaene
0 West Uni copper), Illogan.
1024 West Wheal Fauny i )ennor.
6000 West Wheal Friendahx%copper
8072 Weston (lead) Shropsh
12000 Wheal Albert, Calstock.....
1024 Wheal Catherine,
1536 Wheal Gill (copper-lead), Lhkel.n‘l
1024 Wheal Neptune, Perranuthnoe. . .
6000 WhealNorris .cce.cee. .
8960 Wheal Pern (lxlvar-le.d),
4000 Wheal Surpnise .
1024 Wheal Trelus
FO!
8000 A‘ Mining Company (o]
4G4 Burra Burra eoppct), Sou
0000 Challances (silver, lead ano T
12000 Qobre Gom?mpw (copper), Onl)a .o
10000 Copiapo Company (copper) ,Chili
12000 Jamalca (copper)
pany,

8260
24000 Ligusnea & Gen. Com, of a.
9000 Linares (lead), Po%o Ancho, sl::yin cernet
20000 Mexican & South ( ), Mexioc
17000 )letell! (Of JAmMAICA) tiuireenrennenne

il Bl B

nom 84, John Del Rey
100000 Worthing commh

ceseseressce
Gl'l’] sressens

secese
sesecssces

eeeccscsenncane

secesecescasnsscans,

nno- I

.o
eesvetes
CETYLXIYIY]

4
$
1
9
)
1
8
ORES, si
1
1
‘g
1
5
4
1
\
1
1
‘i
1
3
1
1
1
4
it
)
1
3
2
1
1
1

1

- ol Sl ol

e 4

l-lﬂ

J '»-"'.

Il

e 1l lel Il iyt

.

PIE b T H L TTHES] el  THE RN Lol II Illll-.-llltla







1855
.
; AND JOINT STOCK
——— COMPANIES' REP
_ T OPRIOLAL RATLY ORTER
_Capital Amount | Div. per AY TRAFFIC R.ETURM - 263
and  [¢xPended per :o':;f: cent. per o No s, e
0
Lean. 4 Bala ot P aonum, I ¥0u unday Trains. ‘:;;_k Number |5 RECEIPTS,
1863. | 1854 oll pasing Compunles, ing, |Of Pasen- | 220" | Goods ~Oorre Traf
2,100,000 | £1,0%0,721 | 27,218 ' § Toll Recel Aprit | sem | pECal, | Cattle, Total ponding | Mile o | Milse
$00.000 514631 | 18507 | 8§ | 4 Aberdeen . .... de. | %e. | 1885 week in | week in week opeain
I e 263,879 | 15,622 | 2% | 2 Belfast and Ballymens « va e e uvevnvenes 14 * | 1854|1883,
,150,000 9,997,678 698 Belfast and Count; l;)‘o'"".“ 21 oy 8871 1,370 _ 1555, | 1854, | 1885,
im'm 150, 11,200 # B"bnh un y DOWR .......ce0 93 7,185 470 | 'ss 2,207 | 1,980 575 184
297,000 | 3,484,904 | 28 h and T » and Chuhlre .- - — 1| Pemn| el an| | %
| s B 4| o) Sl i B D | i | o] G| | R E |
'y 3 3 eesssceeenans - : 15
320,000 382084 | 40000 — | T B e e OOt D B - s 150 | Pas| lew) 68 Plutn
296,663 150148 5,414 | — — | Cork and Molyhl!d ceee 15 69,644 <246 3,101 | 8,206 - 57 70 33 38
141,650 106, 814489 | 14 | — | Cork M&n sevesane 3 - ¢ 6,663 | 10,914 5,328 | 4,798 [ 53 13 | 13
1,266,660 sgg' ss0 | o269 | O & | Deesido , und Pmaxc" - 2’?:2 t,182 | 5,027 12’“’ oaul o1 | g ur |1y
Lsvoces | 1014976 1:,;33 S B | D eifaat 2; 828 | — 1 oy | V31| wboe| a2 ) & lgﬁ m'
grooto | sacio00 86052 | 10 $o [y Rubiin and Drogh e ... o | s | 1o I ne| 1o o] 2 | 8 | % 2
Ea | Ghas| HE % |7 P i il B G| | WE| R w8 ol
X ; X 'aud Enniskillen” b - - | - ’ 1,244 18 | o6
866,599 Hig# ;5,930 3 | 3 | Dundeen — - 839 1,10 26 | %0 56
,;"‘“-m 1,869,745 13’3}3 - | = *Dundee, l"lgnAhrb and a 3 o - No 289 | "— no 139 1 1a0 O: o
it 19080607 | 43,418 | 3 | 1" East Anglian | A 2 89054 | 971 tor | * s | 3 Pl E e 2
2906, 8,821.010 | 47,173 | % ,,i Eastern Counties & Norfo H S| o] on| = wl m el vy
st | anmeris R I el vy il ; 9 | = | o | u0m g2) w70 AT 163
"1‘2"0.300 4,090,473 30,058 S :Em%nm Glasgow il g "3“; "hioor | “0res 21,100 | 18893 | 3 nle|e
X -_ — - — Aad - . =
1001 e lemal & | € Ediaburghy Perth, and Dundee | s 2 | gl o ks, | 550 w ol | e
70,800 4101758 g,m ;! ¢ | Parness » asn’| = = 4,158 :"6':: gl L T ]
1800,000 10,005,468 | 38,846 | 7 Bl w and South Westen 3| = 12¢ Tha| S| wETI BRIB | "
500, 485,047 | 18, 3fs.| 2§ | Great North o — - | T | Thel Nl S | 3 e
P e f e | oy 2| | m 8 K
915, 000 {88’ reat Southern ; T ooz | 19,028 | somes | 100ms 48 | 22 4 19
. 1“;5 42 ,652 | 4 3 Great Western and Westemn . 14 4,543¢ g 2,123 20,235 » 4,675 | 28 H 19
234,666 312'028 0,200 l! 1 Iﬁtho::h RIRIRTTIRTT TN pad “43 471 814 6,433 | 35,926 | 7! o 1893 | 171¢
250,000 | 240, 1,206 | 2 D s a1 - B8 | 2,909 | 752 | 87 il I T Rl 7
ansm | s || i | 3, il ot Bl 2| | el AR u |
Soarord | 308304 | 21,558 G| 5 | sad Sl w| = | =T B ) | it w
Rl R R || Emelin frry e s | s | gam| smol sere | sast gl i) | )
1_”)' 7’6[ 'er 73,140 | 678, 656s. | Lond sby, and SOn'.hpori,. - - : g 19’866 8ol 4 63 Y % 4
;;.g%:m u:;ﬁ:oég a0 S 3,42:"]‘;‘,‘,3‘3: Ul s asees # | 196en s | 0 566 | 19,008 | 1gle1 | 76 % | ,,ﬁt
,O46, s y 18 -— - - [
4 769,498 | 35,087 | 4 ndon and North-West v 21 Leos | % g 3o il
R | g | = | © | B w2k g e
,000 saaol | 11 - | - ¥ : uthend - 1,22 s 56,100 | 5B, q 58 | 83
y .2 = ury. and H 278 | 412 25,040 174
bt | 107780 AN t{i".'.'.'f.ﬁ';;‘&""‘”wi .. | st | s | 15550 500 | sl | 101 | 99| S5y 1
T | Gswes | 1aeser | 3 | 3 Manchester, Shefficld, and Lincol 5| wees | osie| | o el Rl I R A
1o a7l | o tarans | Spis | 8 3 and South Juneti 22|~ 2sio| 31| a1 b0s| s63| & S| % |5
Ve | Yo |l L | B RS | e Ml o I IREE AR A
754 ) , b 2,67 56 s 6,765 46
’.::g;ooo l’gz;.?gg Ioisse 34 u 2 1676 S| el sl '7539 Ll IR xoa
, : - = - 04
000 | 4 tberoe 18150 | — | — 2 s | Tal o EL1 | 26800 | 208 HE R -
01708 1y 10e,000 | 30,148 5 g1 = gl | L) Llst AR 1ot |12t
» » » . - X 3
pes | die | | pl DL ) SHEIE L
939333 ) — | = — , 904 20 |~ s | 78
Socoon | Vireast scots | 4 | 4 | see | s 15008 | oo | srdon | Doas 3 | s |10 at'
1,638,000 | 1,474, s7 | 21,087 | 3} 22 s 220 | g0 | S ues | Ee | Bom| 42 30 (149|149
Do | histmm | doses | = | 3 B | os| om| lies| e v | e | b T
A Y » - 3, 24 ’, ’ 1
o o000 | 4008 | groes | A | 2 I Rl <3 I i | sl Ll 8|0 |n
9,569,166 g sL088 | 25,991 o) | 2 2% - 786 | 1,400 | 3,2 By | s 4 ) 48| 3% | s
e | ooy | &sen | Goga. | B0g 7= Tls | sée| Vot | "se0 | o5 | 49 HE -
e | e | i o oo J | | BOE 8T8 Bl s
1,134'600 hIaoee Maoe | 3 | 4 | 1ecae | 1o Y0 | soy| e S| 0| 2| ® !
e LR EE ) | HEE R AE 2|8
900 13, Ulster 1 — - - 5360 | 4, 12651 | e 58
iob00 | bivese waz | 3 Vale of Neath 21 = - T | oMo 40| 4| a8 8 m 288}
60, ovgss | 1oa7d | — | — | Watertord and Kilkenay B 1o | Tes| Toee| i 65 | 1881 | 16 | 15 1654
1,000,000 965,016 17'0” — | — | Waterford and Kilienay ", 13 - w | o0| Lasr| Daso 28tz | 83 | 83 o %
98, e | e | 1 1 Wateﬁord:;dm . i 861 1 S0 PRy Lgie) Lo w8 2 |
veovses | 130008 | suite | & | & ) - menek - LA s wf o e |~ | w8 bl e
480,000 | 432, 11 A | 4 | 4| e Hartlopool Baitway 1 — 6! B 3¢ % | sl T 8 B
,.'00 178, ll’m ]— — | Whitehaven and Furn &y M uboll! ceee]| B0 5,963 261 345 801 599 7 4 4 7 3:
d 4 | Whitehaven J: mess...... . ] — - 805 | 6| e0s 27 10 s |1 |
unction ... 1 1,523 107 o) 2,676 | 9,106 3'05* 23 | 2¢ | 2 | 25
045 831 1 86| 2% 9| 638 | 56 | 39 [ %0
Nd Total +.... 64 346 280 -326 ; [ 85 85
e — . vilierveee.|£575,518 —_—— —38 12 12
llg: :5“1‘ Fgﬁ L Last Price. g British Commercial st Dt R el I
glo-Californian e e e 3 Church of E L i
1 Australasi ... 10 ngland . P F
an . . e Clerical, . .. OREIGN R
§ Ausmbim . S e i 3 Crerical, Modical, und Guneml Life . | 211 | TuE following are AILWAY TRAFFIC.
Baden, Grand Duchy of . . . . . 17| 6 Eaglhe Tt e e e 20 receipts of the Foreign Rai ms of the gross
10s. Carson’s Creek A A | 6  Equity ‘and Law . . . . o - s* Paris and Rouen, fol:u. lways:—
als gbl%m;l Gg]d e ) 23* Engla.nd and S:otb;ndL “Life . . . 5§ Toﬁ”""l"-‘v £9,704; 1%5?9553%?8 Apr. 21—
nglish an . c e e e e E aw, Life . . uer and s
1 New Gran Australian Comp.ny T 3 s uropean Life . . . . ). . Total rece Havre, for the week endi!
ada H General . oo 19 ipts, £4,387; 1 ng Apr. 21.—
: Nouveau Monde . . . . H 8tk. Globe . : D 63 858, £3,682.
1&"&‘%{? 3[4 Quardian sese e 12 BANK
ar N e e 0 e Im N L (0)
1 Qo Rk T o Tmperial M = o v o - o (Feom | F ENGLAND:
Paid ralian . . . . 42 erial Life . . s e An accomnt ast night's Gasetre.)
. R emnity Marine . AR forthe etard anc 8eh Vioterla,
40 Australasia BANKS‘ . Last Price 2§ Law Fire. . e e e e e .. 86 :o'g , the 31s4 w“mﬁeg'
50 British : . 110 LawLifer o v v o oo perusmicor. ’
ritish North AmEl'lcgn . . . . 80 9 €. o o o o « o o 4} | Notesiswsned. o=
25 Colonial . . . R R B Legal and General Life . . . . . . 55 rear+ 85,875,590 | Goverument dab. . 11015100
20 Comn.cicial of L . . e e e . . 18} ) LondOn Fire. . e o o« o o . 6} Other securisles .. 8¢
20 London Ch‘"eredoﬁ::cx « s s e e e 29* lg Marine. . s s e e s e . o 28 G‘Illg:“m and bul- il
wntrali oo JOUTRI
%8 i‘ondon and County - alia . . . 20 ﬂedxcal Invahd azd General Life . . | Sitver bullion ..,.14372290
20 London Joint Stock . s s e s o e 363 1 Mltl'e e e e e e e e . . 8% £98,372,250 .
35 N‘:fiz".';‘,‘,‘owesmin.teé 10001 27d| %) Netional Losn Fusd o . CouU 13| o . aansiare
al Provinci cae e . 40 oan Fund . th 188 Cashiar.
:%* glt]ow Oﬂreh;:ll of England . . . i 2 gall:.d‘um Life . . P e 26th day of Apil, Chief 3
riental Ba IR elican . . c e e e e e . 2 BANKING DEPARTMENT.
26 Provincial o‘;klr(iloa?do“mn' - ;gi 105, Professional Life . . . D “’ Proprietors’ capital
10 Ditto, new . R :0 Provident Life . . e oo} R"m‘n'"-----....l:'m'm Government seca~
25 lonian L L I I ] 19. 0s. Rock Life . .. I cluding EIS:: " %Wamldgm
28 South A e e e s s s Stk. RoyllEx han, « o o o o o s o T An- =
2 ““ll.llan . . Stk S change . o . . 3 m Commis- nuity) . .
Union of Australia . . . e o o 88§ .Sun Fire . « « DR 235 of Nati- Wmﬂ““
2* Ditto new . . e e - e e s o 074 Stk, Ditto Life . . : : e e o e o o260 onal Debt, Sa- Gold.'l;‘i-'h-. 8,089,435
‘Union of Londoo PR 812 @ STEAM NAVIGATION, 65 | Ditima " reeda " esilo
P’aid.. INBU CE I T Genenl Sorew Steam . *. . COUNLS) « oevones 4,450,004
Anchor} . . o« Last Price. 50‘ Penenl Steam . . o o o o 16 | Boven day +2eo 18,019,367
My dia ' ., N 7 e 1 eninsula and Oriental e e 27 otherBills. ... 998,
0 e 0 8 8 & @ “ “ Ditto new . s e o o o o 88 387
.
. Reya Mall Btoam o o v v s b zg‘ 0,010,650 | Py
’ Duted .
o) thie 900k day oS Apel), wm. Chisf Oashiss



THE RAILWAY RECOURD.

LA B

[APRIL 28_:_ _

o
264
PRINCIPAL CONTENTS OF THE PRESENT NUNBER
. PAGR.
Pristol and Bxeter Rallway secesene Y . 288
Staffordshire Railway ccoe o coscasccce 258
The St. Andrews and Quebec Railway Comp ..r.%
Forth and Clyde Canal C: Y cevcrencensecans .
Antwerp and Rotterd mq" . 850
Life Assurance Account Keeping . 260
Mone yMarket ..... . 200
Mining Share Likt . 261
Railway Share List ..... . 263
Rallway Traffic Table ..ccc.cececerence seacese canneses 263
rmﬂumu{.-mm ‘e essseceseen soe coceee D64
n&wm Pledge.—The South [Western Railway and -
The Mid-Kent and North-Kent Junetion ........o cc oo 985
Sanitary Improvement v, The ¢ Public Health Bill.” .... 263
v-u{,‘:muoekumm Banking Association .i...... 906
The ilentail or the Wholesome Thames.—Which ¢ .. 966
Trafic Retarns . ......co0eccevesses ceeseessers 268
.Great Indian Peninsular Railway Company .. 268
Parliamentary Intelligence .. 269
Law . 269
e 270
—

TO CORRESPONDENTS.

RecRIVED: New and Comprehensive Dictionary of
the English Language, as Spoken and Writtes. By
Hyde Clarke, D.C.L., &c., &c., &c. London :
Weale, High Holborn, 1855. Trice, 3s. 6d.;
Bound Copies, 5s.

Institution of Mechanical Emgineers. Report of
Proceedings, 24th January, 1855.

Tur Raiway INTEkEsT.—In an article under

' this head in our last, from a correspondent, for
¢ clamour’’ read “ element.”” The paragraph in
which the mistake ocours will read thus :—If
the trade by the English Channel were conducted
by.the London merchant through Southampton,
this element of combination would be such as to
ensble the shippers and consignees of other
parts of the kingdom, and also of the continent,
to avail themselves of the advantages of that
port, now but occasionally open to them, by a
supply of shipping.”

On Railway Points and Crossings.—A very able
paper on this subject was read at the last
meeting of the Institution of Civil Engineers,
from the pen of Mr. Benjamin Burleigh, Resi-
dent Engineer of the Great Northern Railway.

Blackburn Railway, traffic for the month ending
February 28.—£2,921 ; 18564, £3,260. -

Grand Trunk Railway of Canada, traffic for week
ending March 24.—£3,805 ; 1854, £2,834.

Great Western of Canada Railway, traflic for the
week ending April 6.—£10,130 ; 1854, £5,684.

Ontario, Simcoe, and Huron, traffic for the wee
ending March 31.—£1,395; 1854, £607. .

Sambre and Meuse Railway, traffic for the week
ending April 21.==£1,187 ; 1854, £585.

‘West Flanders Railways, traffic for the month of
Junuary.—£2,323 ; 1854, £1,828.

ENGAGEMENTS OF THE WEEK.
MEETINGS. APRIL.
Great Indisn Peninsula, (half-yearly), Offices,

3, New Broad Street, at 12 30
Lyons and Geneva, Paris, at 3 30
Antwerp and Rotterdam, Brussels, at 11 MAY 8
Great Western, (adj.,) Paddington Station, at 12 3
Demerara, (adjourned,) London Tavern, at 1 3
Somerset Central, (special,) Glastonbury, at

half-past 1 ) -

London and North- Western, (special,) Euston

Station, at 12 )

: CALL.. _MATY.

Laneaster and Carlisle (£16§ shares) £3 1

The FBailwap  Record.
P —— —
LONDON, SATURDAY, APRIL 28, 1855.

. FINANCIAL POLICY.—THE LOAN.

Now that the Chancellor of the Exchequer’s
financial scheme- is fairly before the country,
and may in all its essential features be
regarded as a Jat? accompls, we desire to say
a word or two apropos of the rumours,
assertions, and counter-assertions which
have been flying about since last autumn,
as to the manner in which the ways and
medns for war p were to be raised.

At the time in question, there was
a prodigious amount of gossip, to the effect
that, supposing Russia not to ‘givein”
80 quietly as some folks imagine she would,
the war might be made to  pay its own
€ " from year to year. So much
did this sort of slang go ahead, that it
actually began to acquire rather general
credence. Now, without vanity, we may

-y

| 4

P

fairly recal our readers’ attention to the
tone taken by ourselves. '

In the first place, then, dwellingon the vir-

tual certainty of the war continuing, we in-
sisted on it as one of the propositions, the
truth of which no sane individual, upon due
consideration, could seriously doubt, that a
large—a very large—proportion of the extra
expenditure must be raised by way of loan.
Knowing, as wedid, Mr. GLApsToNE's abstract
dislike to increasing the Public Debt, we
had really too high an opinion of the
right honourable gentleman's good sense to
suspect him of the absurdity of endeavouring
to meet a continuous drain of £25,000,000
or £30,000,000 a year, by a continuous
extra taxation to the same amount. Any
such attempt would be tantamount to drying
up the springs and sources of taxation alto-
gether. 'We endeavoured to grove this by
eference both to reason and experience,
nd we have now no more dounbt, than we
have of the result of the ‘rule of three,”
that had Mr. GrapsToNE remained in power
until now, his course, with t to
drawing on the credit of the country, would
have been similar to that of his successor.

Taking it for granted that a loan should
inevitably be resorted to, we ventured once
or twice to make a general estimate of its

ble amount. Between that estimate
and the result, there is a somewhat remark-
able coincidence. From about £15,000,000
to £20,000,000 was the range on which
we calculated. The actual sum called for
has been £16,000,000. As to the terms
on which the loan was taken, they were
pretty closely anticipated in the City long
before the formal announcement. The
partial fall in the funds, which happened
to take place soon after, may properly be
referred to some other cause (possibly not
unconnected with jobbing operations) than
the “high rate of premium ” granted by
the Chancellor. The rate was, in fact, not
a farthing higher than  was -to be expected
in the unfortunate prospect of an expensive
and obsetinate war. It-was less than Bir
Cmaries Woop was obliged to give eight
years ago, in the profound depth of peace,
when the Eurenor of Russia was hailed
as our good ally, and to use the formal
saying of the time, the political horizon
did not contain a eloud the size of & man’s
hand.

There were, to be sure, at the period when
Sir Cmarres Woop came into the market,

4 | %ome peculiar circumstances which do not

exist now, tending to indicate monetary

4 | searcity. The expeeted failure of the crops,

the ‘consequences of the railway i -
ties of 1845-6, and other matters, tended
to such a complexion. But THBR circum-
stance of a fearful war, and of the possi-
bility that the present is not the last by
several calls of a similar, or higher amount,
whi,ch:ma({ be made: this circumstance,
we contend, is at least etg:ivalent in impor-
tance to the others combined, 8o far as the
prospects of money are concerned. In fine,
we feel sincerely persuaded that, bat for
the wonderful impulse which the wealth of
the country has received during the late
happy years of peace, the effect of the gold
discoveries, and, may we not add, the grow-
ing'%lmpressioh that tblie gblzinous bullion
crotchets cannot possibly propped u
much longer, the t Chancellor of thl;
Exchoquer would have been unable to
obtain such favourable terms as he has.

Should the war, indeed, prove a very
prolonged one, as is now asserted dogmatic-
ally by those who, twelve months ago,
declared with equal self-confidence that it
would only be an affair of a month or two,
it will be.a truly wonderful indication

of the enormous resources created by the

ndustrial energies of the country, if future
Loans be obtained on conditions nearly
similar to the present. For our own part,
we do mot participate in the feelings of
abject despair which actnate some of those
who so lately indulged in cock-a-whoop
strains of premature triumph. 'We believe
that the experience already acquired, warn-
ing us off from the errors which have
produced so much disaster, and teaching us
to measure the real magnitude of the work
in hand, will enable us to go through it
without dishonour. Meanwhile, it is so far
fortunate, that the experiment of raising
taxes within the year fo mect the year's
Lexpenditure was not tried. If it had
been, such a convulsive collapse would
have occurred- as, after occasioning im-
mense mischief and misery, would have
absolutely necessitated an appeal for a
Loan upon terms, perhaps as unfivourable
to the nation, as those which Governments
were necessitated to have recourse to during
the climax of the great French War.

THE BROKEN PLEDGE—THE 80UTH-WESTERN
- RAILWAY AND THE LEGISLATURE.

Tae history of the pledge given to the
Committee of the House of Commons on the
Devon and Dorset Bill, by the Chairman of
the South-Western Company, for the con-
struction of a narrow gauge coast line from
Dorchester to Exeter, is too notorious to
require repetition. How that pledge was
shamelessly repudiated by the Proprietors,
on whose behalf, and by whose express
authorization it was given, and how the Pro-
prietors who repudiated the obligation did
not hesitate to pocket the reward of their
treachery, namely, the rejection of the
Great Western’s Devon Dorset Bill—
are matters of recorded fact. The temporary
triumph of the ’cute gentlemen, whose pri-
vate vanity was fed by the success of this
one-sided bargain, was, however, but short-
lived, and the NExesis of broken faith and
insulted principle already extends its dark
shadow over the South-Western Company.

The Company brought forward, in the
present Session of Parliament, an Amend-
ment Bill (in itself, it must be admitted, a
Bill involving no other objects than increase
of capital and of internal regulation), but the
Legislature—the sanction and authority,
nay, courtesy of whose Committee, had been
most solemnly mocked by the South-’
Western proprietary—gravely, and in a
dignified and most becoming spirit, which
it would have been most unpardonable not
to have exhibited, called to the recollec-
tion of the Petitioners the oocasion when
last they presented themselves before the
Commmittee of the House, and gave a
pledge by their CEargMAN, that if & certain -
Bill then regularly before the House were
rejected,~—they being by the favowr of the
Committee only admitted to a hearing,—
they would' themselves construct a line,
which bothin a commercial point of viewand
in relation to the great question of military
defences, they took great pains to prove,
would be remunerative to themselves, and
serviceable to the country. That pledge
had not been redeemed. Nay, it had been
laughed at ‘and repudiated, as not binding
on the proprietors! As an act, therefore,
of due respect to their own Gommitteo
who sat on the Devon and Derset Bill, the
House referred the Amendment Bill to be
dealt with as the Committee might, under
the circumstances of the case, deem just,
annd respectful to the authority of the

ouse. - -

On ‘Tuesday last, the Committee having
heard the Counsel of the Compani explain

the objects of the Amendment Bill, and
after deliberating int private thereon, ag-



