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MINING SHARE LIST.

Shares. DIVIDEXD PAYING MINES. Paid. ries | Shares. Paid, Prics | Shares. Paid,
Alfred Consols ( Phillack ...... 3%.. 2 4500 East Birch Tor (tin), Devon....vecceeee 8 oo — | 1084 Wheal Carpenter (tin), Gwinear ........ .
5118 Allt-y-erib (ﬁlvce.m):l'nlybmt, Wales.. 4 .. 4 8948 East Crowndale (copper), Ta: vees T .. 18 1024 Wheal c-rpenw-,(s. )s'ydsnham . s o =

5 00 Anglesea Coal COMPANY. .covoecscncsore & o0 — 1024 East Ding Dong (tin). .. - 1024 Wheal Chiverton (copper, tin).. e T} .o
0044 Balleswidden (tin), St. Just ....... 1} .. et 1100 East Frongoch (lead)... 1} 512 Whea! Constance . Newlyn. 11 ..
5000 Bedford United (eopper), Tavistock...... 2% . 9 1000 Fast Gunnis Lake Juncti 1 4096 Wheal Crebor (copper) Tavistock. . . 3% ..
100 Black Craig (lead), Kirkcudbrightshire.. 3 .. 4024 East Halamanning (tin) . — | 1024 Wheal Cupid (copper), Gwennap. 8¢ ..
4000 Bryntail, Llanidloes, Montgomeryshire .. 7 .. 6 2000 East Herland .. ..oo.ovivevananes —_ 4500 Wheal Elizabeth (tin), St. Ewe .e
6000 Bat Holes, Worthen, Salop...cee eeees 1§ o0 — 6000 East Kitt Iill (copper t1n), Cornwal — 1092 Wheal Eunis (lead), St. Rrme . 33 ..
1070 Callington (lead, copper), Callington % .. 2 3512 Bast Seton und West Maude, Redruth -— 1070 Wheal Enys (tin), Wendron 7 .
200 Caru Brea (copper, tin), Illogan .. i5 .. — | 6J00 East Tamar (silver.lead), Beerferris ... 4| 764 Wheal Franco, near Tavistoc! 9% .
2356 Cond w (copper, tin), b 20 .. 103 2_’48 East Wheai George, Walkhampton...... 24 .. — 6000 Wheal Grenville, Cainborne. 3§ ..
1010 Cook’s Kitehen (copper, tin), Illogan .... 15} .. — 6512 Bast Wnwy leisare, Perran .......... 16 .. — |10000 Wheul Guskus(tin, copper) . e —
G624 Devon Great Consols (copper), Tavistock. 1 .. 400 524 East Whenl Margaret (tin, copper) ...... 5% .. 11§ | 5120 Wheal Harriett, Camborne . 1% ..
3v73 Donz (tin), GUIVAL oeveevre conee B oo 4000 East*Wheal Russell, Tavistock ........ .. 8| 5000 Wheal Kitty (tin), St. Agnes . . ..
390 e Walls (tin, copper),Calstock ...... 1§ .. 2 584 Bast Wheal Vor (tin), Uelston.e.vieeees 2 oo 1 6000 Wheal Langford (copper, silver-lead) .... 1§ ..
100 Bast Darren (lead), Cardiganshire ...... 32 .. 80 258 aglebrook (Llanphangel) .....c.occ.o 19§ oo — 1000 Wheal Lemon (copper). Germoe ........ v —
328 East Wheal Rose (silver-lead), Newlyn .. 50 .. —- 536 Ecton Mountain (lead, copper) ....c..e s = 948 Wheal May s SP—
400 Penton Pottery Coaland Iron .......... 8 .. == 280 Eszair Lee, Llanfhangel-y-Croy «.cvceee 7 oo == o} .. —
3794 Fowey Convols (copper), Tywardreath.... 40 .. 13 5000 Fat-Work and Wheal Virtne, 8t.Col. .. 1} .. — .. —
2015 General Mining Co.for Ireland (cop., lead) o 2y | 19 Galit-y-Macn, Merioneth .ccceveeicenee 9 10 — 9l .. —
1000 Goginan (lead), ganshire ......00es e 6712000 B ~ia o) PUBL cieeeversecercecee 2k ee B $ .. —
Gonamena (copper), St. Cleer .. .o 183 10 4000 Gawton United ....cocvveiivceneses.. 870 .. 8 e -
5200 Gyeat Crinnis (copper) «..e.... 1 .. 1! 800 Aeorgia Co+ ~le (tin), St. IVeSessareanee e 1 1n .. —
Great Onslow Cousols, Camelford. . 1} .. — | 12000 Gorn (lead), Llanidloes ....ccceevea.ees . — 7% .. —
13750 Great Polgooth (tin), St. Austell. . . s$.. 1 2300 Great Beam (tin), St. Austell ... 0 .. 12 e =
1024 Herodsfoot (lead), near Liskeard . div) 8} .. 7 6750 Great Bryn Consols copper, tin), .. 9 4 .. -
6000 Hingston Down Consols (copper) .. . . 15 4000 Grea Cow; Merioneth ..... . 8 . 8
1000 Holmbush (lead, copper), Callingto 25 .. 8 1024 Great Sheba Consols (tin copper) 154.. 10 e ==
2000 Folyford (copper), near mnry 11 .. — | 10000 Great Tregune Cousols, Altarnan 1 .. - 1% .. —
20000 Kenmare and West of Ircland. 1 .. 3 1024 Great Wheal Alfred, Phillack . .e 198 .. 8
104 K (wmz, Breague. . .« 19| 5120 Great Wheal Baddern (tin) . S 8 .o &
786 thmbﬁzhu (lead), Kirk «« — | 1024 Great Wheal Fortune (tin) . 1 - 1} .o -
Lackamore COPPEr .cucocresceesscese 1 oo i 1024 Great Wheal Leisure ....... e — . —
8000 Lewis (tin, copper), St. Erth .. ¥ | 900000 Great Wheal Vor (tin copper), Helston .. 1 .. 1} .. 8
8000 Merllyn (lead), FHOt « ocovuevenrernnses «e 1 | 1026 Gustavas Mines. CAMbOMNG .eeoceveee 8} oo — . &
Mining Co. of Ireland (copper,lead, coal).. 7 .. 17 513 H and Croft e 94 .. 23) sf.. 1}
6000 Marke Valley (copper), Caradon ........ <o —%| 612 Hawke's Point, Uny Lelante...eeveeee  Of oo — e -
3000 Mendip Hills (lead), near Bristol........ ve — | 1300 Hennock (dlva-leui%l-lenno& . e 8 . 3% tord (| o -
Nonh%’ool (copper, tin), Pool,..c.ccu00s .. 187, | 10000 Hill Bridge Consols, Peter Tavy ... 1 .. 3 | 4096 Yeoland Consols (tin, copper).......... «w 3
North Wheal copper, tin), Illogan .. 19¥| 6000 Xeswick (lead), Portinscale ...... e X MINKS WHICH HAVE NOT SOLD ORBS.
6400 Par Consols (copper), St. B! weeeess 1} .. 8 | 3300 Kilbricken (silver-lead), Olare . . 1024 Appledore (silver-lead, copper), 84, Ive .. 63 .. 1
1160 Perran 84.G ge (cop.,tin), P 1 21§ .. —#] 1088 Lamheeroe Wheal (copper). 18 .. 8 | 10000 Arundell United (copper), Anh‘mm.... 1 .
900 Phaaix ( - $in), Linkinghorne . ..... 30 .. —- | 19000 Leeds Town (tin, copper, Crowan .. 3 .. 1} | 1800 Blaen Caylen (lead), e ceneeree 1Rl =
1000 Polberro (tin), St. Agnes .........cccce 16 .. — | 13000 Liynmalees 14 .o — | 5000 Bodwll .e0.evneennnnnnans e 1§ ..
860 Providence Mines (tin), Uny Lelant .... 20§ .. 19 4000 Loveden United 1 oo = 6000 Bolenowe ..ccceccevecncancen e 1g e &
1948 mxmn(un),hmm)i................ 8} .. — | 8056 Lydford Consols (lead) .......... 4 .. — 812 Butterdon (lead), Menheniot .......... 383.. 4
fara00 (lead), Snaill 1024 Melin Llyn.y-Pair, Merion ve — | 1536 Caradon Vale (copper lead), Bt Ive .... & .. — J
236 Sorth Caradon (copper), St. Cleor. ....... 4006 Middleton (lead), e — [ 80000 West (copper), Ireland ........ . &
9000 8outh Tamar (silverJead), . 1024 Mill Pool (tin, copper), St. v — | 000 (lead), Linking 1} g
256 South Tolgus (copper), Redruth ...... Head (copper), ceenes . . 1., —
248 Sonh Wheal &’nnnu (eo?et). Nlogan. . 9000 Molland (copper), South Moulton. . 1 .0 -
1024 Spearne Consols (tin), 8t. Just....e..... 1024 Mount (tin, copper), Lelant 1 . — .. §
1024 8¢, Aubyn and Grylis (eopvr.tln),nruce. 8000 Nant-y-Car (copper), nr. ader . T % .. —
1000 Stray Park and Camborne Vean (copper). 1024 North Abram (copper), Crowan. e — e =—
9600 Tamar Consols (silver-lead), Beeralston. . 5000 North Britain Burra Burrs (co o 13 1 .. —
6000 Tineroft (; . tin), near Pool, Ilogan. . 1034 North Buller (copper), Redruth .. 10§ .. ¢ e -
2048 Trehane (mur-lud), Menheniot. ....... 6000 North Damscl (copper), Gwennap.... 1 .0 — v —
5000 Treleigh Consols (copper), Redruth. ..... North Downs (copper), th .... 1 .. & .
872 Trelyon Consols, (tin), St. Ives ........ 2500 North Frances ( ), Caml vereee e == Cousols ( .
MUniudlﬂnu(eoppetg,’Owenup........ 40 . 2000 North Levant (tin, copper), 8t. Just ... 1} .. ¥ | 9048 Devon Consols West (copper) .......... 1§ .. —
400 United Mines (copper), co.vccoevecveese 40 2000 North Tamar (silver-lead, copper) ...... 1 .. — | 15000 Demvmwd(ulvu%m) FETTTTINN M
024 Welllmeopper,ﬁn) Perranuthnoe .. 8} .. — | 10000 North Toweyand Cystanog (lead) ...... <« — | 0000 Dunsley Wheal Phanix, R S
256 West n (copper), Liskeard. .. ..... 20 .. 196 | 1060 North Wheal Trelawny (1ead) ....e0oees 43 .o 7} | 6144 East Caradon (copper) .. ooovveenee 1o 8
1084 West Providence (tin), 8¢. Brth.......... 5 .. 19 | 1900 N.W. Bnller,chmtévntb‘l‘olcu.... ve, == { 5000 East Black Cralg, cudbrioat......., e -
1084 wuwmn'rnm(eorw) cesssene 10} .. — | 1024'North Wheal Fobert, Walkampton...... 9 .. 9 | 11094 Bast Buller (copper), near “wiruth...... 4 .. —
1956 Wheal Basset (copper), Nlogan.......... 10§ .. 600 8000 North Wheal ULity (eoYper tin), Gwin. 1} .. — 0000 East Polgooth (tin). 8t. A secssses 1 of =
6000 West Basset (copper), Il veee 1 83 2000 Ockment (co) .suvu'-uds,l)cvon.... e — 1$.. ~
1398 Wheal Arthur (copper), Calstock .. 7 2043 Okel Tor (lead), Calstnck 8 .. — L . -
1956 Wheal Brewer (copper), Gwennap .. 4 258 Old Wheal Basset, 4 .. 6 | 2048 14 .. —
256 Wheal Buller (copper), . 5 3500 Orsedd (lead), Flint . w 1 1000 i e
250 Wheal Clifford (copper), Gwennap. 10240 Pembroke & East (cop, 8§ .. 24| 1000 .y -
280 Wheal Exmonth and A ted . . 1500 Pencraig (lead), CArDAIVOD ..c.ceve 4 . - 4006 .e
4000 Wheal Golden (silver-lead), Perranzab: 4 .. 5000 Pendarves & St. Aubyn (tin, copper) 1 oo — 024 dd 1§ oo —
6000 Wheal James (iron eop) Roche ...... 1} .. 1098 Pcndarves Consols, Camborne . . e = 5000 Fursdon 1 .. 1
5256 Wheal Jane (silver-lead), Kea .... nil, .. 11" | 32043 Pentire Glase (silver-lead) .. «e = | 1000 Gellirheivin (silver-lead), 1 ..
430 Wheal Lovel (tin), Wendron . .. 33 .. 52 | 8079 Penzance Consols (tin), Sancreed 1} .. — | 240500 Glenaulin snd Carivilleen (copper) -
513 Wkheal Mary Ann (lead), Menheniot . 3 1000 Peter Tavy and Mary '1‘“] (copper) .. ee ~ | 100400 Golden Mile (lcad), Glamorgan ..... e —
240 Wheal Reeth (tin), Uny Lelant,........ 20} .. — 840 Pmyoelﬁaud) Flint ...ccvvvveneee 6 .0 — 513 Great Rough Tor (copper). Cornwall . . 15
520 Wheal Trelawney (silver-lead), Liskeard 87 .. 41 2000 Polgear and Lancarrow (copper tiny .... 2} .. €400 Great West Roskear, Gwithian ........ 1 ., o
1024 Wheal Tremayne (tin, copper), Gwinear.. 9§ .. 8 | 50000 Poltimore (copper gold), Devon .cooeeee 1 oo 1 .. -
6400 Wheal Procter (lead), 8t. Kew ........ . 8000 Porkellis United (tiu), Wendron «e...voe 11§ .o 7 1 eo =
5000 Wicklow (copper), Wicklow............ & .. 513 | 1024 Praed Consols (tin), Tow cerereee .0 —¢ 1 oo —
MINES WIICH HAVE 30LD ORES. 6400 Pridcanx Wood, LuxillyAh ....ceceevee 1§ o0 — 1 .
6000 Ashford Consols (silver-lead, copper) .... 1 .. ~— | 3072 Prince Albert, Pe; [ I v —$ ) cevees 1% .. —
8000 Altarnun Consols (tin, copper), Altar .. .. .o 13| 480 Raleigh, (tin, copper), Crowan.......ove 7§ vo — United (copper), Devon e —
4000 Augusta Oomls(e:&per) Bridestowe.... 1§ .. -= | 7000 Reith Consolidated, Towednack «.....es 4§ oo — | 0400 Mostyn (lead), FUOL +.oveuiveveniennee 48 0§
840 Balnoon Consols (tin), dny Lelant...... e — 10000 Rinscy United (copper and tin) .ceess 1 .0 — 4096 New East Crowndale (gopga tin) o 13 1
508 Bell and rth, Gwennap............ 10§ .. — | 2500 Rhoswydol aud eiddon ) ceones 11} 40 — 408 Penh lead), M seveosiese B oo =
8000 Bicton Consols (lead), 8. Ive ... [ ! S 8000 Rocks and Treverbyn (4in) .....cc. ees 5§ «e — | 4088 Pheenix Consols (copper), 8t, Cleer .... ¢ .0 =
{10000 Birch Tor andVitifer, Lydford. . PR B 8000 Round Hill, Salop «ecceerescccccascees 1§ oo 18 1588 Pheenix Great Consols, Linkinhorne .... 1} .. —
6000 e, G hire .. . % .. — | 1024 Sydney Godolphin (copper), Breag. .... .. — | 9320 Polzeath Consols (lead), St. Minver .... 1 .o —
965 Consols (lead), Wadebridge . 10 ., — | 4000 sfumey ‘Wheal Bullei (tm) ...... 1§ .. 8 | 4048 Pouterwyd (silvr-lead), Cardigan ...... 9§ .0 —
1000 Bolling Well (copper), Gwithian . P D 2000 South Carn Bres (copper), Illogan 13 .. 8 | 12000 ¢ Consols {silver-lead), Cardigan 1 o =
4086 Boringdon Cousols, Plympton . 4 .. §|90000 South Cork (copper), Ballydehob 1 .. 10000 Rheidol United ...eve +os s ..
2400 Boscean (tin,) 8t. Just.. ... 90 .. 85 | 5000 South Crenver (coppit) ...c... :! o 24| %000 mmomh(lwi? Salop . £ 1
8450 Bottle Hm(wxw). Plympton .. — | 4196 Bouth Friendship Wheal Ann «e —' | 100000 Royal Hibernian le:l‘{, Kerry 1 .. }
18195 Britannia (f:‘ld eowm), Devon 13 . 1s| 2000 South of Scotland ...... 8§ .. — | 3500 Bilver Brouk (silverlead), Devon 1 o =
4000 Bronfloyd (lead), Wales. ...... e = 8500 Bouth Speed, Uny Lelan $ .- — 1200 South-East ite Grit (lead) .. S o -
2300 “Bryn-Arian (lead), Cardiganshire 83% .. ~ | 2048 South Wales .......ees. 18 .. 1 | 6144 South PheshiX . .cevecsecernes e
420 Budnick Consols (tin), Perran .. 8} .. 83| 6144 St. Austell Consols (copper and tin) 1% .. 933 South Plain Wood, Ashburton ., . -
1800 Busparvo (tin, copper), Gwinear ... 1 .. — | 2000, st. Day United (tin msp:cpper‘; .o . 2 . 2 l0000 South Towey (lead) Carmarthen........ 1§.. —
2000 Bwich (silver-lead), Cardiganshire . « 4 0 == 013 S¢. Michael Penkeville (t1n1.... « 4 0 - 30723 South-West Phoenix (copper) ..oooceeee 2 .0 1
5000 Cae-Gynon, Cardiganshire.....c.cce0e.e $.. 1 90s ¢, Minva Consols (silver-lead) .. . 1. —§ 1024 South Wheal Alfred (copper), Gwithian. . e =
1034 Caerphilly and Carfouon, South Wales.. 8 ., — 4944 Tavy Consols (copper), ncar.Tavistock .. %} .. 4000 South Wheal Rassell .........cccenee .e
3000 Cally (cop., lcad), Kirkendbright....co.. 1§ .. — | 4800 Tees Side (lead), Cumberland .....c.... J¢ .. 1 | 833 Tremar(copper), Liskeard...c..cu.euuas . -
4000 Calstock Consols (wpm............. 4 .. — | 1000 Tokenbury Cousols (copper) St. Ive .... 4§ ., — | 4000 (resellyn Consols, Altarmnum .......... .
1024 Caradon Consols, St. ceeesercsese B oo = 1024 Trannack and Bosence, St. Erth .....c.c. 7§ .o — 1024 Trethevy (copper), 8t. Cleer ..ovcvverene 8F oo ==
2000 Carbona (tin, copper), Crowan..... 7 .. §/| 10000 Trannack United Mines (tin, copper).... 1f .. — | 1000 West Allt-y-Crib (silver-lead .......ccu e =
2048 Carnyorth (tin), 8t. Just ......... 18 .. — 1034 Trebarvah, Peranuthnoe ......ceeevece 3§ o0 — 1084 Weost Phoenix, Linkinhorne .......... 1§ .« 7§
1066 Carvannall ( ), Gwennap. .... «s 3§ | 9048 Trebell Cousols (tin and copper), Lanivet 14 .. I| 0240 West United Hills (copper), Iliogan...... 188 ., --
3048 Castle Dinas (tin), St Colomb ... . . 50000 Treburget (copper-lead).esess.esseersss 1 1 .. 1024 West Wheal Fanny (tiu), Zennor.cqeceee 8 oo =
9000 Ch U C uoooaoniis fhe = 600 ead), 5. Teath. . oo — | 6000 West Wheal Friendship (coppet)ecesaee 1 .o 1
1280 Cn; (tin, copper), St, Bnodor...... 8} .. — | 10000 Treloggan, 8t. Colomb Minor 13 .. 2 | 5073 Weston (lcad) Shropshire ...acececeeses .- —
1024 and Wentworth (tin, copper)...... 93 .. 104 | 1000 Treloweth (copper), St. Erth 2 .. —} | 12000 Wheal Albert, Calstock....caeeeee e =
t 2000 Coed Mawr Pool (lesd), Lianrwat . . 6’ . 2048 Trevelyan (tin, copper) co.... 5 .. 1024 Wheal Catherine, Liskeard .. 4 oo —
15000 Connemara (silver-lead), Galwa; - 1 .. § | 9500 Trevemen (tin), Wendron ....... 1536 Wheal Gill (copper-lead), Liskeard 10 .. 8
900 Court Grange, Cardi . 10 o0 — 8120 Treworlis and Trenethiex (tin) .. 1024 Wheal Neptuue, Perranathnoe. . 68 o —
000 Craig-y-Mwyn (lead), Llanrhiadr. $ e — | 4000 Tyn.y-Worglod (slate), Carnarvon . 4} | 6000 WhealNorris caniveseersnes 1 .. -
o3 Braws (copper), Cornwall 13§ .. — | 3000 Union (tin), Roche & Luxillion . 1" | 8960 Wheal Peru (silver-lead), Cornwall .. —
000 ven (copper), Cork ... 10 .. — | 20000 Vale of Towy (lead) ........ — | 4000 Wheal Surprise ..ee.voesees 1 . -
6400 Crow Hill (silver-lead), St. §f 13 .. — 1024 West Abram (copper), Crowan .. — 1024 Wheal Trelusback, Stythiam e 6f o0 —|
v00 Cubert (silver-lead), Cornwall » e 1| 1o WeﬁAlﬂ'edéeoppu), Phillack . 26 _ FOMEIGN MINE
1000 Cwm Daren (lead), Cardiganshire - 084 West Ding-Dong (tin), 2 | 8000-Alten Mining Company (copper), Norway. 144 .. =3}
| 9000 Cwmdyle Rock and Green Lake 3% .. l! 6400 West Fowey Consols (tin, copper, — 2464 Burrs Burra (copper), South Australia .. & .. 188
10000 Cwm Erfin (lead), Cardiganshire 8 .. —3] 2048 i — | 0000 Challauces (silver, lead), France.... : .. 10 .., —
boos Cyfannedd Fawr, Lw% .« — | 1024 West Par Consols (copper), 8t. B — | 12000 Cobre Copper Compaay (copper), Cabs .. 40 .. 44
2000 Dalrhiew (copper, lead), Brecon ... . 8 | 6500 West Polgooth étin) St. Ewe . — | 10000 Copispo Company (copper),Chili. 16 ., 14
Darren (silver-lead), 5 .. 2* 2560 West Crinnis, (St. Austell) .. 3% 12000 Jamaica (COPPer) ...coscviecececcneas 1 oo g
1900 Derweat (silver-lead), Durham. ... 60 ,. —%| 1056 West Stray Park, Camborne. . 8| 3280 Company, Germsny .. 4 .. =
Devon aud Courtenay (copper)......... o West Wheal Buller ........ — | 24000 Liguauea & Gen. Companyofda., . 1 .. —
1024 Devon and Cornwall United (copper) .... il} .. —3 | 513 West Wheal Frances, Hlogan 20 .. 33 | 9000 Linares (lead), Pozo Ancho, Spain ..., 8 .. §,
1000 Devon Great Tincroft (tin) ...euceenen v — | 4000 West Wheal Russell, Calstoek..cce0eees 1} .. — | 30000 Mexicau & South American (cop), Mexico R ., 6§
1000 Devon Kapunda (copper andsilver-lesd).. e — | 500 West Wheal Towan ( tin) reeees 828 10 T ] 17000 Metcalf (of JAMAICS) ......vevesecmen A oo
0000 Dolfrwynog (copper), Merioneth ..ve0e.e we — | 1000 Wheal Agar (copper). vieees see 8 .o — [ 25000 Peninsular Mining Company N s
{m Duke of Cornw, vsmppm,Bcnnnnu.... 100, — |1 Alfred (co 1 .. 1 | 7000 Royal Sautiago (copper), Cab& ..caceee 2§ 8
000 (lead), Wales...ceoeeeseecese 11§ oo 13 | 6400 Wheal Anna (tin), 8¢. Austell ... 1 .. — [ 104000 San Pernando (silver, ), linares .. 1 . ’
mmmmMm‘). o lfee 3] 3072 Wheal A (tin), 8¢, Just .. 1} .. — | 11000 B&Johnndmy(p]dkm........ SR
East Balllswidden, Sancreed ..cceceees o - 639 Wheal Carne (tin), St Just ceeeeereeces ve = | 100000Worthing ( ) S JETTTTTITTINN TR /!
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SHARE LIST FOR THE PRESENT WEEK.
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15,0000 20 | 23 ", IRegton, Stamford, and Birminghem [ 2 [ 2oL Lo 7,000(8tk.|100 | «« |Manchester, Sheffield, & Lincolnshire. . | 344
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RRINCIPAL CONTENTS OF THE PRESENT NUMBER

Shropehire Union Rallway coceceese coo oon
Glmotamd])em!!::’atm'

ss0ber
Railway Trafic Table ....
Mmmwiﬁmrmm"mn
The Currency Question, and the Duty of Reformers
raffic RetUINS - ....cccoectcccenrccncancene

-------------------

Glasgow and Sonth-Western Rallway . ....
‘Worcester and Hereford Railway .. o« o0 0at
{‘nme-mqu.ds‘)m... eee sssenes

verpool , and Southport o asssssenene
North London Railway ... .........':,........... .
West London BallWay....cuceeeee sesneoccoeasodosesoe
North of Europe Steam Na on Com)| ceseercere
Ambergate, Nottingham, an Bmtonlhfl?n’y coseascnoen
Mezxiean and South American CoOmpany i vceveoessesees

TO CORRESPONDENTS.

Dublin and Belfast Junction.—The traffic returns
(#£1,004) includes a sum of £100, understated
in last week's returns.

Grand Trunk Railway of Canada, traffic for the
week ending Feb, 10.—£2,511 13s. 0d.; 1854,
£3,192 14s. 11d.; increase, 1855, £318 18s. 14d.,

Sambre and Meuse, traffic for the week endin,
March 10.—Total receipts, £1,027 ; 1854, £581
Traffic for the month of Feb.—Total receipts
£3,603; 1854, £1,916.

TRAFFIC RETURN RECEIVED TOO LATE FOR OUR

LAST PUBLICATION.

Blackburn, traffic for the month of Jan. 31.~Total
receipts, £3,298 ; 1854, £3,263.

Dundalk and Enniskillen, traffic for the week
znlding March 11.—Total receipts, £266 ; 1854,

86. :

Waterford and Limerick, traffic for the week

c‘n;sinag March, 10.—~Total receipts, £888 ; 1854,

——

ENGAGEMENTS OF THE WEEK.

HALP-YEARLY MEETINGS. MARCH.
North British, Edinburgh at 1 - 20
Scottish Midland, Perth at 12 20
Edinburgh and Glasgow, Glasgow at 1 20

Scottish Central, Perth at 1 ) 22
St. Andrew’s, 8t. Andrew’s at 1
Midland Great Western, Dublin at 1

22
23

‘The Raflvap Record.

— —
LONDON, SATURDAY, MARCH 17, 1856,

THE SOUTH-EASTERN.

In selecting gentlemen for the duties of
trustees, it is impossible to deny that, in
private life, it would be the first duty of a
prudent individual to look to the stake,
either moral or financial, which the object
of his choice has in the property which he
is called upon to administer. In public
Companies the character of the individual is
often made to supply the place of financial
superiority, but, in the absence of moral
reputo, there is no safer test of usefulness
- than the ion of a large holding!
Not that we would be supposed to advocate
the doctrine, that intelligence or commercial
capacity infallibly accompanies wealth, but
we are perfectly prepared to say that we
are little disposed to place -in the haunds of
merely nominal holders of stock the
administration of £12,000,000 of associated
capital; in short, in so far as the
general argument is involved in the
subject under discussion, it seems;to us a
monstrous absurdity to any confi-
dence can be placed in the holders of £600
E)}nnda' worth of stock. There are, we
ow, gentlemen—and those of worth and
intelligence too—who are prepared to ridi-
cule the idea, that any moral value attaches
to the possession of a pecuniary qualifica-
tion, and, in the abstract, one may be pre-
pared to concede the truth of this proposition;
but in this country we have, from our youth
upwards, been accustomed to the association
o? ideas, and having hitherto found them to

work well, we are not di to part with

. | auseful, practical test of respectability, simply

because the theory does not square with our
metaphysical notions of right and wrong.
Thus, much as we may find reason to admire

7 | the Liverpool, or the Manchester, or the|di

London Party, certain it is, that our taste
is offended when we meet with 15 candidates
from the banks of the Mersey, most of them
unknown tofame, and who, with afrankness,
natural to cotton and calico, freely confess
that they are only qualified for the occasion.
It does appear to us, that nothing can be
in worse taste than this.

And for Manchester; what can be said of
that list ? y a ‘more favourable
word ! Some of these candidates are known
to be old sharcholders, whilst some are
quite unknown to the South-Eastern pro-
prietary ! The highest amount of qualifi-
cation which we heard mentioned at the
meeting of Thursday, was £7,500; and
this to control twelve millions of stock!
The lowest is £600 of stock, which at pre-
sent prices may be bought for £360:

But, whatever our opinion may be of the

€ | good taste which induced a number of indi-

viduals to place themselves in nomination
for the Direction of this Company—of
whom it is not too much to say, lﬁﬂ they
are, for the most part, unknown to the
London Proprietary, and are almost openl
acoused of being qualified by the Liverpool
Fire and Life Company—we can scarcely
believe that the heavy sharcholders in the
undertaking can hesitate in making their
choice of parties who are qualified, both by
holding and talent, to take a part in the
t. If we are to have a new
of Management, let us, at any rate,
have a Board in whom we have some gua-
rantee, and not merely Liverpool nominees.
‘We shall not, at this moment of the
Company's history, enter into the exami-
nation of the question of Mr. BEATTIE's
fitness for his post—nor of the discharge
of Mr. Hersxer from his office—nor, indeed,
of the many points which were raised at
the meeting of Thursday; it will be suffi-
cient to say, that upon these matters our
own notions have been stated over and over
again. 'We cannot, however deny ourselves
the pleasure of saying, that few testimonials
in favour of past service were more deserved
than that which was moved by Mr. Vaxce
to the late Chairman. For 13 years
Mr. Macereaor has laboured through
great difficulty, with a view of assisting the
Company through the hard work set before
it,and it is always a pleasurable thing to see
a reaction of popular feeling in a case in
which desert follows so well upon merit!
If, as has been said, Mr. Macerkgor got
the Company into difficulty—which, for our
own part, we dezf—M.r. MaceREaor seems
to us to be the only person to get them out
of that difficulty!
The result of the poll, however, will
decidethe whole question of confidence.

REFORM OF THE PARTNERSHIP AND
MERCANTILE LAWS.

‘WE are not amongst those who greatly fear
that the retirement of Mr. Carpwerz, along
with those other members of the late Gov-
ernment, who, for no sufficient reason, have
received the soubriquet of ¢ Peelites,” will
seriously endanger the contemplated reforms
in the Laws affecting Partnership. On the
contrary, we think it probable that, if the
friends of wholesome changes will bring a
little pressure to bear on Ministers, im-
provements of a far more extensive nature
than- those proposed by Mr. CARDWELL may
be obtained before long.

The subject is one pre-eminently removed

from the realm of mere party conflict. It

is one upon which both assent and dissent
are distributed amongst all shades of party.
The fact is, that the infinite majority of
whelo bl rrespooiv of politce sub
whole public, irrespective of political su

ivisions, are profoundly convinced of the
necessity of alteration ; whilst an infinitesd-
mally minute minority—consisting, in a
great part, of large capitalists (and equally
i itical

irrespective of ordi poli contro-
venlvl)—constituw%ﬁmu.

The arguments which were formerly used
to uphold the system of unlimited liability
have been repeatedly examined and exposed
in the columns of this Journal, and the
effect of the explanations set forth by our-
selves and several of our contemporaries is,
that the public mind has been thoroughly
awakened to the fallacy of supposing the
system to be productive of stability or
soundness of credit. We have shown that
it produces consequences the reverse of this.
We have called attention ta its results, as
exemplified by the events of 1847, when it
turned out that a number of firms, possess-
ing the reputation, but not the reality, of
wealth, had, under the delusive cloak of
liability “ to the last shilling and last acre,”
been enabled to contract colossal debts at a
time when they were hundreds of thousands
ononndswoue off than beggars, and not
fairly entitled to credit to the amount of a
penny. We have given the disastrous his-
du:z of the “ great” banking concern whose

ishonest managers obtained extravagamt
sums from almost equally dishonest lenders,
on the strength, not of the legitimate
resources of the Bank, but of the private
means of the unfortunate and i
shareholders. These facts contained a great
lesson, and that lesson has had its effect on
the minds of the community.

Once get rid of the prejudice in which
the subject was so long enshrouded—and
which still continues to hover around the
perceptions of some of those who have
their lives under tlg% &agow t:;::al m
and individuall i i -
ing--and the mgel:-ioﬁty of lnown and defined
capital, to supposititious and possible capital,
as a basis of healthy it, is evident
enough. TIn the former case, creditors are
aware of the nature and amount of the fund
on which they are to rely—in the latter
they know nothing about it. It may, in

rivate partnership for instance, be ample,
ge superabundant, or it may be mi—the
whole thing being a game of hazard ; whilst
in partnerships, including & numerous and
“strong” list of shareholders, the system
affords, as we bave proved, opportunities and
temptations for unfair practices between
Managers and Lenders.

The removal of the restriction which has
gx:oluded intelligent and prudent industry

m sharing, by associative co-operation, in
%roﬁts of well conducted ise, i8
object obviously i&enﬁ%fdthwith sound

licy on every groun ithout pa-
ptl:isgg witherythe clap-trap hnbbubsy:l:ont
“ monopoly,”” which forms the stock-in-
trade of a certain class of popularity-hunters,
it must be confessed that a great practical
wrong is inflicted by an exclusion which
virtually forbids the owners of small and
moderate capitals to make up, by fixed con-
tributions, an aggregate, adequate and appli-
cable to purposes legitimately conducive to
their ‘own benefit and that of the oom.
No single cause has tended more pow y
to retard the increase of the sum total of
national wealth, and, further, to hinder that
useful process of wealth-distribution which
is pethdps still more éssential to national
well-being, than even the augmentation of
the gross total of riches. And nothing has,

the
an

in its operafion, furnished Demagoguism
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with more plausible pretexts for levelling
harangues and appeals to the passions of the
multitude.

But the system is self-condemned—con-
demned even by the arguments and peculiar
-circumstances of the decreasing few who
still support it. It must give way to a
-better one. We have, we repeat, no fear
that any Government which, in the present
predicament of political unsettlement, may
prove the successor for any continuity to
that of Lord Aseeprev, will shrink from
dealing with it. Our own doubt and un-
easiness are rather involved in the conside-
ration as to the extent to which the reform
will be carried. Whilst recognising the
utility of Mr. CarpwELL's propositions, so
g.um 89, v&wouldyﬂgmtast %

eir accepted as anything more
an instalment of measures loudly demanded
for the re-oonstruction of the whole category
of our Mercantile Laws—Laws enacted dur-
inqaltateofthinglwhichhasoeasedto
exist, and not only unsuited, but antagonistic
to the circumstances of the present time.
These changes, to be effecctual, must be
fandamental. The vices of the present
system are radical, intolerable—it must be
probed and purified to the very core. At
the convention which sat two years ago in
Liverpool, many of the main evils were

indicated by men of influence from all quar-
ters of the empire. Theﬁmeforwogki.ug
out the principles thero enunciated is ap-
proaching. - We trust the eminent men
alluded to will be found at their poets.

THE CURRENCY QUESTION, ANXD THE DUTY
OF REFORMERS.

Since the commencement of the war, and
more especially since the time when un-
pleasant ience made it evident that
the contest is of a more serious kind than
caricaturists and cloeet-patriots would have
led the world to believe, we have thought
it right to call attention to the monetary
considerations involved in it. We have
pointed out, in a tone of moderation, and,
we trust, of distinctness, the new difficulties
which it must create in the working of our
crofchetty bullion laws. Not that these
anomalies were, on principle and general
policy, less objectionable during peace than
they are during war—but that the continu-
ance of at‘hie Euro conflict cannot fail to
im diti intensity to their mis-
ohl;a’::us effects upon trade and business.
‘We are given to understand that some of
the gentlemen who have heretofore distin-
i 4 them::glu b¥l their strenuouns advo-
cacy of a na and expansive curren
system, have lately been in oomultatigxyz
respecting the propriety of renewing a
movement which, in 1847, was only de-
feated by a discreditable coup-de-mam. Very
earnestly do we lwpe‘t:atthemxltof
these may bo & speedy affirma-
tive decision. Never, since the guutmm
Act of 1819, has there been so favorable an
opportunity—never again may such an
ofpartnnity recur. Profoundly as we de-
plore the exhausting calamities of the war—
calamities, of which the full pecuniary effect
is yet to be felt—it is certain that the
pressure inevitably caused by theee calami-
ties must create a state of ciroumstances in
which the ysing influenee of the pre-
sent law will become stnhnglﬁxm ost.
‘When the CaaxcELLoR oF THE ExcHEQUER,
whoever he may ultimately be, makes
incursion after inoursion into the Mone
Market, absorbing, for war purposes, mu
of the capital usually employed in peaceful
enterprise and productive industry, a law
which, at the most critical season, steps in
to make money inordinately dear, will tell
its own tale with a self-condemnatory elo-

uence which will furnish reformers with

e most potential argument—that of prac-
tical evidence. -

We do, therefore, trust that too much
timo will not be expended in preliminary
communications between men who are
already convinced of the necessity of a
change, but that they will take steps for
vigorous action upon their convictions. The
scattered newspaper letters to which we
alluded on a former occasion are highly
commendable and well intended, and pro-
bably uscful so far as they go. But unless
supported by organization, merc desultory
demonstrations of opinion will fall still-born.
If the war had never existed, it would never-
theless have been the duty of the Currency
reformers to* bestir themselves against
s system which they feel to be delusive,
dangerous, and pernicious; but, in that
case, they would have had many difficulties
which the exigencies created by the war
have removed. The war has furnished
the special, pressing occasion for - active
measures. It has given facilities for the
establishment of an organized plan of ope-
rations, which need not be relinquished even
in the event of an early retarn of peace. It
has re-opened the whole question, in a
manner most favourable for fair dis-
cussion; and reformers will be deeply
blameable if they allow that discussion to
close with a few chance-medley unconcerted
expressions of opinion, in an occasional
letter to a newspaper editor, or a * reso-
lution,” informing the public, that such and
such ave the views of a half-a-dozen respec-
table gentlemen, sitting quietly in a private
room.

Though feeling that the repeal of the
noxious novelties of the Act of 1844 would
be very far from fully meeting the justice
and necessity of the case, we should be well
pleased to witness the nucleus of an asso-
ciation for that object. Its attainment
would pave the way for further reform—
farther improvement—further undoing of
the meshes of fallacy, mischief, convulsion,
and periodical ruin, which the greatest
mistake ever committed by S8ir RoBerr
PrEL has woven around the mercantile and
industrial intcrests of the empire.

Now, therefore, is the time for organisa-
tion—for association. 'Without this nothing
will be done—with it, every thing may be
hoped for and, in time, accomplished. No
other question of national importance is so
exempt from the entanglements of party
politics. Men of all parties, from Toryism
to Radicalism, are found amongst the advo-
cates of Currency Reform. On this point
they are agreed, and might easily be brought
into union—so fa:f as is necessary for the

urpose of giving effect to their unanimity.
Eet the nucleus then, be formed. Let those
take the lead who did so eight years ago, and
who then sowed seed which has not been
without its fruit in the formation of public

opinion. If, unhappily, the present junc- | progress

ture be suffered to pass without an ener-
getic, a working effort, such as that which
we have indicated, we may, by-and-bye,
find ourselves once more in the proverbial
predicament of those whose inglorious em-

oymeut is that of lamentation over—a
ost opportunity.

BOUTH-EASTERN RAILWAY.
Tre whole of the discussion, at the meeting
of Thureday, was so completely libellous,
that we have not attempted to give any-
thing more than.an abstract of the points
touched upon. Whether the Company
propose to report on their own account, in
the ¢South-Eastern Company’s Report,” we

lknow not, but we hope, that if they do take

upon themselves the task, there will bo—ho
garbling of the statements made at the
meeting. :

SOUTH-WESTERN.

Ix another part of our paper will be found
a letter from an intelligent correspondent,
in reference to a question, which, if we
remember rightly, has, on a previous occa-
sion, been brought prominently before the
notice of the South-Western Proprietors.
The subject is deserving of attention.

GREAT LUXEMBOURG-
As we anticipated in a previous paper, the
appointmet of the Honble. FraNcrs Scorr
to the Chairmanship of this Company,. has
been confirmed by the unanimous vote of
his collcagues at the Board. A more judi-
cious selection could not have been made.

RAILWAYS IN INDIA.

Wz have received a copy of a pamphlet
entitled “‘ Railways in India,” and which
we take as from an advocate of the Bombay,
Baroda, and Central Railway—a line good
enough in itself, but the promotion of
which, at the present moment, ap, to
us very likely to prejudice the may
interest in India. The exertions of all true
friends of India should be united in com-
pleting raslways, and not in forwarding the
completion of any icular railway.
Although, however, the pamphlet before
us is obviously written to forward special
views, the writer does ample justice to
the value of railway transit, both to the
Government and the people of India.

GREAT LUXEMBOURG.
THE adjourned general meeting of the share-
holders in the above Railway Cdgmpn was held
in Brussels, on Saturday last, when the various
resolations at the meeting held in Lon-
don on the 16th ult. were confirmed, and
Messrs. Close, Drouet, ITutchinson, Reed, and
Utielli, in:talled in oﬂ;e: as directors .:({l t;,ho
company for a period of five years. In addition
to t.E:e gentlemen, the Hon. Francis Scott,
M.P., Mr. Benjamin Reed, and MM. Brasseur,
and Tesch, were elected members of the board
for the same term of years. The last named
gentleman is an able and leading member of
the Belgian Chamber of Deputies, and was
lately applied to by the King to form a ministry
in the place of now retiring from office.

An inquiry is, it to take place respec-
tmgtg:]:{leged bribery of Belgian officials. It
is stated that the Minister of Public Works has
shown every disposition to ‘:laeqnd the directors
as regards an immediate and vigorous prosecu-
tion of the works. The line from Brussels to
within two miles of Namur will be immediately
opened for traffic.

—

ROYAL SWEDISH RAILWAY.

TnEn Ofd?t:d ofto&u:e-bur vy
in Eng] S1st , 1854,
states that the works, though not so rapid in
a8 was expected—owing to the inter-
ruption of the origmal contract—are well and
durably constructed, so far as they have been
executed. An efficient en r, Mr. T. Watson
resides on the line, in the same manner as a
portion of the Great Northern was completed
under his superintendence in England. the
365 miles from Orebro to Arboga, 11} are ready
to receive the permanent way, the other 23} are
finished, except ballasting, and the whole can be
ned for traffic during the present summer.
whole cost of this line, ncluding rollin
stock, will not exceed 6,000L. per mile. A bran
line of 11 miles to the rich mining district of
Nora is in a very forward state. The company
enjoys & most important position as the centre
of two main lines, one from Stockholm ' to
Gothenburg, and the other from Stockholm to
Christiana. The capital of the company consists
of 83,334 shares of 5I. each, 7,866 of which have

-been fully paid up. The directors, in pursusuce
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of » resolution adopted at & special meeting of
the shareholders on the 20th May, 1854, pro-
pose to raise a loan of 100,0000., by creating
25,0001. « obligations” of 4/. each, hearing inte-
rest at 5 per cent., and redeemable at the price
of 5l. for each obligation, a certain number to
be drawn off annually, and all to be

within 40 years. The Swedish Diet has granted
a'h:e extention of time for the completion of the

NEWCASTLE AND CARLISLE.

THE report of the directors to be presented to
the shareholders at the annual meeting on Tues-
day next, states that the revenue exceeds that

of the previous year by 24,142, being rather.

more than 17 per cent.; and after providing
for the payment of a dividend of 5 per cent.,
6,289l. remains to be carried to the reserve
fund ; making, with the balance from the year
1853, a total of 7,623/. The directors regret that
the negotiations for thecuse of the citadel sta-
tion at Carlisle for the passenger traffic of the
company have terminated, the Lancaster and
Carlisle Company re:}niring a payment of
1,0501. per annum, and the directors conside-
ring that their offer of 8001 is even more than
oould be fairly given for any advantages to be
derived from the use of the station. 'The total
expenditure on capital account to the end of
December amounted to 1,903,2381., and it is
proposed to ereate new shares tp the extent of
150,0000. for extending the engine-shops, and
exeeating other works on Jthe line now in
progrees.

TRAFFIC RETURNS.

Tan following table exhibits the comparative
returas of the week’s traffic of the Railway Coni-
panies inol:ded in our list ;—

Gross Average receipt

Amount Received. per Mila,
18585 on 7,48l .o £800,687 ...co. £44 O 8
1854 on 7,188F  ...... £328.078 ...... 245 13 4
1853 on 6,788 ceceee £278,645 ...... £40 6 ¢

eseeve £378,645
From the aboveit will be seen that this |.

week’s receipts show an fncrease of £4,619
over the eorrespoading week of 1854, and
of £56,059 over 18563. The receipts per
mile per week show a decrease, as compared
with those eof 1864, of £1 84, 8d., and an
incyease of £4 3a. 6d., over 18563,

aat—

TRAFFIC RETURNS.

TaE traffic returns for the week endlng March t1th,
on the undermentioned lines of Railway, having
their termini in London, are as follows :

East. C Nort 18565, 1854, 1853
ast, Count., Norfolk,

and Eastern Unlon 20,261..18,912..17,015
Great Western ........ 21,762.,19,883..16,667
Great Northern .o .0v000 19,602..18,030..13,960
London and North-West 53,641..48,178..45,333
London and South-West 11,336..14,680..10,078
London and Brighton .. 9,667..11,462 . 7,678
London and Blackwall.. 1,261.. 1,194.. 991
South Eastern +e.e.... 13,153..13,615..10,871

The total receipts on the above Metropolitan
lines being £150,583, against £145904 in the
corresponding week of last year; the inorease is
shown to be £4,679. The nimber of miles open
on the above was, in 1855, 2,397}, and in 1854
2,294, showing an increase of ¢3 miles.

The returns for the corresponding week in 1853,
on”d;e above lines were £122,593, and the mileage
3,

. The recetpts per mile per week for 1856 on the
above }ines are £64 8s. 6d.; in 1864 the receipte
were £63 12s. 04, and in 1863, £64 9s 2d.

The following are the takes on the principal
provincial lines ;:— 1865. 1854. 1858.
Bristol and Exeter .... 5,282.. 5,664.. 4,070
Chester and Holyhead .. 4,164¢.. 3,892.. 8,170
East Lancashire ...... 5,615.. §177.. 4,594
Lancashire and Yorkshire 18,376..18,339..17,759
Lancaster and Carlisle .. 5,003.. 3,804.. 4,457
Midland ..... e.cseenes 24,521,,25178,.28,059
Man. Sheff and Lincoln. 7,748.. 7,407., 6,601
Newoastlo, and Carlisle.. 2,423.. 2,600.. 2,259
North Bastern .cccceieeees 27,145..27,076. . 28,048
Oxford and Wolverhamp. 2,670.. 3,445... 1,110
Shrewsoury and Chester. 2,129., 1,869.. 1,711
Sputthlu ss0000cne ’,658-0 4,2780. 2,569
South Devon eevovevo.s  1,648.. 2,224.. 1,697

South York. & RiverDun 1,011.. 1,537., 1,386
%ﬂ'Vﬁle l, ces .‘.l.i.'n..... 4,007.. 2,843.. 2,765
est Hartlepoo! .
way and Harbour 2,706.. 1,936.. 1,990

From the above it will be seen that the increase 1n
the recei amount to £641 over 1854, and
of £16,778, over 1008 the takes in 1845 being

.Caledonianes cececevone
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£118,096, in 1854 £118,854, and in 1853 £102,220.
The mileage of the above lines is 2,628}, ir.

1854 it was 2,592, and in 1853 2,42563.
The receipts per mile per week for 1854 are
46 b5a. 1d., for 18563, £45 13s. 2d, and for 1852,
42 2s. 11d. '
The returns for the

are;:—

Aberdeen IR R RTRYRYY

principal Sootch lines
1856, 1854,  1853.
1,782.. 1,980.. 1,364
9,868.. 9,727.. 8,767
4,399.. 6,309.. 3,668
2,768.. 2,788.., 2,842
5,210.. 5,206.. 4,467

HEdinburgh and Glasgow
Edin. Perth and Dundee
Glasgow and-8outh-West

North British ........ 4,462, $267,. 8,721
Scotush Central.seevsee 2,148, 2,044, 1,795
Scottish Midland ...... 826.. 713.. 638

Total.. .. .. £31,458 81,984 26.763

These returns show a decrease of £531 on
the lines named, under the corresponding week of
1854; and an increase of £4,691 over 1858. The
mileage of these lines being 896, in 1854 834, and
in 1853 884.

The receipts per mile per week on the above
Sootch lines are £36 2a. 0d. they were in 1854
£86 3s,. 7d,, and in 1853 £380 58 bd.

For the principal Irish lines the returns are ;—
1855. 1854. 1858.

652.. 939.. @88
1,004.. 969.. 829

622.. 692.. 624
1,194.. 1,243.. 959

Belfast and Ballymena ..
Dublin and Belfast June .
Dublin and Kingstown ..
Dublin and Drogheda ..
Great Southern and West 5,785.., 5,474.. 4,478
Midland Great Western.. 2,754.. 2,723.. 2,488
Ulster.couu.s - eeenene 1,149, 1,897.. 1,083

Totalev.eveoe 18,160 18,437 11,009
The decrease of receipts on the above lines is
thus shown to be £277 under the receipts of last
year, and an increase of £2,061 over 18562. The
mileage being respectively in 1858 627§, 18564
6124, and 1853 5023.
The receipts per mile per week on the above
Irish lines being, for 1856, £24 18s. 64., in 1854
£26 8s. 9d., and in 1853 £22 1s. 3d.

NOTABILIA.

BUCHAREST AND VARNA TELEGRAPH.—
é convention between her Majesty and the

mperor of the Freuch, signed at London on
the st of February, provides for the establish-
ment of a line of eleotric telegraph, in continua-
tion of the Austrian lines, between Bucharest
and Varna, passing through Shumla, Silistria,
and Routchouk. 'lﬁ:e French government is to
construct the line, and half the expense is to be
defrayed by the ﬂnglhh government ; and the
French government is likewise to work the line,
in coneideration of an annual reimbursement of
one half of the expenses. Official des
will have precedence of all others, on a
footing of perfeot equality for the two countries.
The rate of charge for despatches is to be fixed
by common sgreement, and the receipts to be
equally divided. The English government will
be allowed to have an agent attached to the
administration of the line, to watch over British
interests.

PurcHAsE oF THE Braxenasap Dooxs.
—Intelligence was received on Friday, that at
an interview held in London during the week,
between the Liverpool authorities and Baron
Goldamid and Sir Joseph Bailey, the principal
owners of the Birkenhead property, the Baron
and Sir Joseph acceded to and signed a tKreli-
minary agreement, by which they bind them-
selves to accept 18s. in the pound for their

perty in the docks, Eyablo in three and six
Ku, with interest at the rate of four per ceat.

e amoun$, altogether, will be £1,300,000,
Of this sum they require £250,000, the amount
of the preference shares, to be paid down on the
completion of the purchase. ,

Tus IRoN TrRADE.—Theiron trade of South
Staffordshire, now the frost has taken its leave,
is represented to be more active than for some
weeks past, bat orders are far from being aban-
dant, and some works are only pastially
employed. An “ironmaster’ states thas the
advices from the United States are decidely
improved; and although the new year bas
commenced unfavourably, he believes that the
year 1856 will not be a bad one. There are no
stocks of any amount in North America, and,
in consequence of the inability of the Americans
to produce iron at British prices, there is no
probability of any increase of make in that
country. Pig-iron is increasing, and is not at
all likely to be any higher in price. At present
rates, 20 pige from a will be used in
Wh,m except Shropshire, i

oosen .o

|MArcH |
RAILWAY BRIDGE OVER THE
THAMES. OVES E

To the Editor of the Rathway Record.

Siz,—I am obliged by the insertion, in yo
last number, of my observations having regar
to this subject, in its bearings on the South-
‘Western Railway and Southampton Dock in.
terests, and generally, oit Commerce. :

I proceed to notice the subject somewhat more
particularly.

When the London and Soath-Western Rails
way Bill, under the title of the London and
Southampton Railway, was solicited in Par-
liament, the apflication was based on the
broad grounds of a eocial service, of the public

; and the hi%h professional evidence of the
ate Sir Thomas Hardy, whilsta Lord of the
Admiralty, and of the late Sir Willoughby
Gordon, Quarter-master General, was recetved
in support of their favourehle opimion of
Southamptos, as a Commercial Port in ite re-
lation to London—under the advantages of
Railway communication ; and thus avoidin
the dangers of navigation, to the Eastward an
by the Downs. Other officers of distinction
and experience bore testimony to the same
effect, and similar evidence adduoed in
support of the SBouthampton Deele Bil), in the
following sessisn.

Those great enterprises, although. sspasete in
themseives, and undes distinct
were oN® in their object, onm in theiz end
aim, and are still indentifying in a common
interest. Yet, how small, comparatively, are
the benefits derived by the Railway Company
through the Docks, from the junction of the
ocean on the South with the mes, It fs
strange, indeed, that this most interesting and
important union should be found at
Vauxball, netwithetanding the expenditure of
a million of money to carry pamengers (not
Eoodl) theoce to Blackfriars’ Road, less than

alf & million more would have brought the
rail to a point ‘on the river, where it might
have been met by a Railway Bridge, to carry
the merchant and his merehandise to the very
focus of the business of this, the metropelis of
the World, It therefore becomes the mere
neoessary that the other numerous parties intera
osted, should be made aware of the harmony
between their personal and partioular interests,
and the great object of developing the commer-
oial and maritime resources of the nation—of
the latent wealth awaiting to be realised by the
application of the most ready means to the
TR T

land, in her n ports, posscases &

line and sucoessian of barhours, for naval and
commercial purposes, probably without a par-
allel in the same compass, an Weymouﬁ 25
the Portland Breakwater, is about to be add
to the number.

For the Navy, Plymouth and Portsmouth
attest the regard which our ancestors had to
the Seuth Coast ; but whilst, dering so many

Thames.gave to London its commercial asces-
dmvsy, and may that ascendancy long continue
e are, however,in a new era.. The iron
rail gives & new law to commeroe; the 8EA
port, as contra-distinguished from the rRIvsr
port, becomes avallable. The opportunity thus
afforded to London of attractinga large in-
cr;::edof teade, ooht:;ﬁ be to0 Mellv con-
sidered, nor too highly appreciated. It wes
from the damgeroms,. difficult, and expensive
navigstion the Fomknanps, with the

aﬁl,rivera decided the course of tyade, the -

command of 20 unrivalled channel porta—the -

outward vozeage commencing at an advanced
point, and the increased trade met at the same
or some similar point—the imports of merchan-
dise, wares, &c., at an easy charge and with

the utmost expedition, might be depoeited in this -
t

t market, with every inciden
avourable to i exsmination, memipulasion,
and distribution,

then, is not & small indepadent\

Why,
oap'm{ raised to centralize the reilway and
commercial systems of England? 00qu any
object be of more valye Z—more in accordance
with the national interests P—more entitled to
the sanction of Her z:jesty'n Government }
or the approbation good-will of all disin-
terested and reflecting persons ? of thoss, more
especially, who sympathise with sorvow and
i in the loss

ffering, in aanusl of 500 mariners
| and passsngem, and the shipwregk of others, in

the most "



the perilons navigation between the Thames
and the Isle of Wight?

The extension of the Southern Railways to
rails passing over a bridge, and entering a ware-
hoase in the city, or on to its margin, somewhat
to the East or West of Southwark Bridge, and
to be connected, as might be required, with
groups of warehouses on either side of the
river, would be sufficient for every purpose
immediately contemplated, whilst the proposed
sub-way from Paddington to Holborn Bridge
the Metropolitan Ruilway, when made, would
be suggestive of the idea of the continuance of
the sub-way to the Railway Bridge, on a
radius, ‘again uniting the Southern with the
Northern groups of railways. :

I am, Sir, your obedient servant,
A CitizeN or Loxpon.

London, 14th March, 1858,

SCOTTISH CENTRAL RAILWAY.

Tae report of the directors of this company, to
be submitted to the meeting on Thursday next,
states that :—

* The total amount expended on capital account
during the past half-year was 19,3492, The increase
in the traffic receipts for the half-year amounted to
7,1901., and in the expenses to 8,8251., as compared
with the corresponding period of the preceding
year, showing an increase in the net traffic of 8,365/
The receipts for the half-ycar ending the 31st

‘of January last amounted to 65,608.., and the ex-
: nses, including preference charges, to 88,9821,

aving a balance of 26,7164  Out of this sum the
directors recommend a dividend at the rate of 5 per
eent. per annum on the consolidated stock of the
company, payable on the 5th of April, amounting
to 25,500L, and leaving 1,216k, which, added to
the surplus from the July account, incresses the
balance to 5,512.. The dividend of 4s. 2d. per
share on the preferenc: stock will be paid

et the same time. The receipts for "passenger

traffic ameunted to 6s. 2d., and for goods traffic to

4e. 8d. per train mile. The gross revenue for

the half-year ending January 31, 1852, amounted
to 47,832L.; ending January 31, 1853, to 54,511 ;
January 31, 1854, to 68,5074 ; and ending January
31, 1853, to 66,0121, showing an increase of 15

23}, and 40 per cent. respectively, being 2 proof of}

the steady and increasing prosperity of the line.
On the 18th of October last a traffic arrangement
was entered into between the Edinburgh and
Glasgow Railway and this company, for a period
of five years from the 3let of January last, mma
free interchange of of traffic between the two com-
panies in the way most likely to promote their
mutual benefit; esch company to retain its own
receipts, and the traffic to be regulated by a joint
committee. The directors have also concluded
an agreement on the 21st of December last, between
this company and the Edinburgh and Glasgow Com-
ﬁy on the one hand, and the North British, North-

tern, and Great Northern Companies, oonsti-
tuting the east coast chain of railways, on the other
hand, by which the fullest facilities are afforded
for the passenger, goods, and cattle traffic to and
from stations on this line aud the railways to the

north of Scotland, and to all stations south of?

Edinburgh, via the east coast, to London. The

ment is to continue for a period of five years,

e expenditure on capital account amounts to

1,782,384.. The revenue accounts showed that

65,6081, had been received during the half-year,

and 26,3414 expended, showing a profit on the
-werking of 38,8571

——
SOMERSETSHIRE CENTRAL
RAILWA

Tar half-yearly meeting was held on Tueaday,,

27th February, at Glastonbary : Mr. GRORGE
WARRY in the chair -

The SECRETARY then read the report, of

which the following is an abstract :—

¢ The sum received from the Bristol and Exeter
Railway Company for the rent of your line to the
31st of December last, less income-tax, amounts
to 1,2250. 9s. 1d.; and the net income derived from
the (lasbenbury eauat up to the time of its elosing,
and from the harbeur at Highbridge, and other
sources, to the 31st December, amounts to 814/
0s. 4d.; showing a total receipt of £1,639 9s. 5d.
on revenue account, to the end of the past half-
year. This sum, after providing for the interest
_on debentures from the day of the opening of|
the line to the 21st Deeember, and the expenses of!
t, will enable you to declare a dividend

at the rate of 5 per cent. per annum for the three
months from the 20th of September, (the day when
the last call on the shares became due) to the 31st
0f December, 1854, and carry over a balance of
#3287 18s 24 to the eredit of the ourrent halfs

AND JOINT STOCK COMPANIES' REPORTER.

year. The trade at the port at Highbridge stea-
dily increases, and all the wharfs at present ava ila-
ble have been let at good rents. An agreement
for a lease of a portion of these has been entered
into with responsible parties, who are about to
open a steamn communication between Highbridge
and Cardiff, which your directors believe will be
very beneficial to your interests. The oconstant
and regular steam communication thus established
between the fruit and vegetable districts of Somer-
setshire and the vast consuming population in the
towns and mining districts of South Wales, cannot
fail greatly to benefit the railway and the
neighbourhood contiguous to it. Your directors
have the greatest confidence in the ultimate value
ot your property in this port, in which, at a eom-
Elntively small outlay, they have every reason to

elieve very great improvements could be effected.
You have been already informed of the steps taken
to obtain powers in the present session of Parlia-
ment for the extension of your line i+ Wells and
Burnham, and the construction of a picr at the
latter place. Your directors are very strongly
impressed with the importance of the accomplish-
ment of these extensions to your undertaking, and
of the advantage they will be to the districts imme-
diately affected by them ; and they take this oppor-
tunity of again urging upon you to give them your
cordial support.”’

The CEATRMAN said the report which had just
been read was one he might congratulate them
upon, especially the first part of it, which
showed that their quarter's income was
£1,539 9s. 6d., which enabled the directors to
recommend to them a dividend for the quarter
after the rate of 5 per cent. This was a matter
of honest congratulation, for he snpposed that
there was no railway in the kingdom the com-
mencement of which had begun so prosperously.
He must caution them against expecting 5 per
cent. for the future, because in the items they
had before them at present of revemue, they
had taken into account, not only the revenue
account for three months, but the previouns
time. This had swollen their income beyond
what they could reasvnably expect for the
future. With regard to the trade at Highbridge
they bad every reason to be eatisfied with its
condition. It had increased, and it prescuted
the prosK:ct of a very considerable increase
wiore, ter a few further remarks, the chair-
man moved the adoption of the report.

Mr, M1oHARBL CASTLE seconded the motion,

which was carried unanimously.
The dividend, as reoommenied, having been
deelared,

Mr. CoTTERELL moved,—* That this meetng
recognises the great importance of the measures
adopted by the Directors in obtaining powers
to extend the line to Wells and Burnhsm, and
to construct a pier at that place, and that the
steps taken for this purpose be and ace hereby
confirmed.” He umitted that extensions were
not always benefits to railways, bat he
really thou an extension to & watering-
place like Burnham, and to a city like W:l?s,
most desirable. -

Mr. B. T. ALLEN seconded the motion.

Mesara. Saunders, Porch, and Roach, the
retiring Directors, were re-elected.

A cordial vote of thanks to the Chairman
| and Directors terminated the proceedings.

NorrH YoRKsHIRE AND CLEVELAND
Raiuway.~—The first half-yearly meeting of
the : was held at York, on W
{day, February 98. Lord De Liele and Dudley,
chairman of the company, presiding. The

of the directors alluded to the deter-
mmed opposition which their bill had encoun-
tered in parliament as having been attended
with good resuits. On account of that pro-
opposition and the high prices of
material last summer, the directors had delayed
their works until the spring now approaching,
aad iron, rils aad timber would bo obtained
at a considera) ecrease in priee. Arrange:
ments had been effected for the construotion of
a braneh tine to connect their main line with
the Middlesborough and Guisborgugh, also for
a short branch from the main line to the ex-
tensive ironstone fields of the Marquis of
Aylesbury, near Whorlton. The statement of
accounts showed that the depoeits made
amounted to £13,889, and the expenditure
had been £7,605 17s. 6d., leaving a balance in
hand of £6,243 2s. 6d. The report was unani-
mowsly adopted, and the future directors of
the company baving beem sleoted, the pro-
oceedings terminated,

171
RAILWAY PASSENGERS' ASSURANCE
COMPANY. ‘,

Taz half-yearly meeting of this company was
beld on Wednesday, March 7th, at their offices
in Old Broad-street; Sir JouN Draw Pavyp,
Bart., in the chair.

The following is the substance of the report
presented by the directors :— .

“ The amount of premiums for the half-year, to
81st December, received and due, is £4,394 3s.
6d., making, with that for the previous six months,
a total income of £9,488 17s. 3d. for the year just
closed. The amount actaally received, as will be
seen by the printed statement of accounts in the
hands of the proprietors, is £8,516 14s. 1d.; which,
with the balance from last half-year and the inte-
rest on investments, makes the sum of £7,294 6s.
to credit of revenue account. The disbursements
include, besides the ordinary expenses, £2,246 2s.
11d. for compensation, and a charge of £150
towards the liquidation of preliminary expenses, in
all, £5424 Ys. 9d.; nndp this leaves a balance of
£2,747 4s. 11d., invested, in hand, and due from
agents, from whioh sum the direstors recommend
the payment of interest on the paid-up capital at
the rate of 4 per cent. per annum, free from income
tax, reserving the balance to meet the customery
charges for government duty, and commission,
and risks on existing insurances. The number of
tickets issued during the period under review, as
compared with the corresponding period in the
preceding year, has been :—siugle journey, 27,164
first class, 49,476 second class, and 67,787 third
class, against 29,754, 556,548, and 74,229 of the re-
spectiveclaseesin 1853 double journey tickets,$,168
firstolass, 9,296 second, and 9,349 third class, against
4,877,9,514,and 15,655 respectively. The numberof
periodical tickets issued in 1854 was 3,689; 16
polisies for terms of years, 16 for life, 170 new
polices, and 270 renewals had beea issued during
the year. The amount of compensation paid during
the half-year is 2,246/, 2s. 11d., making the amount
for the year 4,048 18s. 11d., and forming a con-
siderable proportion of the income received. Jn
this sum is comprised the payment of two fatal
cases: one of 500L to the widow of a mail-
killed on the 19th June last, and falling due in the
past half-year ; and another of 2004., to thedaughter
of a poor woman, who, on returning from visiting
her daughter by railway, met with an accident
which caused her death, and having paid one penny
for an insurance ticket, thus secured the amount to
her family. In the collision at Croydon, on the
21st August, where three persons were killed,
seven of those injared held insuranoe tiokets, to
whom the sum of 421!. was paid. 1n the accidents °
caused by the falling in of the Bramhope Tunnel,
on the 19th September, six persons were injured,
to whom the sum ot 449l was paid. The total
compensation paid, from the formation of the eom-
pany to the p time, am to 16,221¢. §s.”

The CHAIRMAN remarked, that although
their expectations had not been altogether
realised by the experience of the balf-
year, it afforded unquestionable evidenoe o
the usefulness of, if not the indispensable ne-
eessity for, such an institution ; aad he believed
all that was required was time, energy, and
patience, to impress the public mind with the
conviction of the advantages it offered. Unfor-
tunately, that conviction, in too many cases
came too late; that was when accident had
occurred, and death or serious injury was the
consequence. They geunerally, however, ob-
served the same.absence of prudential fore-
thought ia th. _ase of fire insurance. People
often put off insuring until their owa or their
neig| s house was burat down, and after
some great fire it was always found that those
who resided in the neighbourhood when it
occurred rushed to the insurance office. And
8o it was with insurance against railway acci-
dents. When some tremendous railway cala-
wity took place, for some time afterwards, there
was always a great demand for the insurance
tickets: The-inorease in the expenditure for
the balf-year arose from the large amount
which haz been paid to insurers as ¢ompensa-
tion, and this item, like he amount paid for
government duty and commission, was indica-
tive of the large amount of business transacted
in the preceding year, the charges for which
did not appear until the following account. The

rience of the company went to prove that
way accidents had not diminished in nnm-
ber ; but although this was a fact patent to all,
only 321,000 persons—a were fraction of the
vast multitude who travelled by railway—had
ineured during the year. A stronger proof of
the utility of the institation could .scarcely be

ex
ral

I adduced, than the fact, that during the five
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years of its existence it had disbursed in the
way of compensation for railway accidents,
£16,221, and the gross amount: distri-
buted amongst the few persons who had
insured at the rate of 42 per cent. on the pre-
miums paid, After glancing at the cases
- referred to in the report. and the proposal of
the directors to -extend the operations of the
company fo the continental railways, he inti-
mated that it wus also intended to prepare
tables for insuring aguinst railway accidents in
this country, where futal co uences ensued,
it being considered that this mode of insurance
would be aceeptable to a large class of railway
travellers,

A SuaresoLpER—Does your act of parlia-
ment allow the taking continental risks?

The CHAIRMAN—Yes; we have taken an
opinion upon that.

The report was then put and adopted unani-
mously, the retiring directors were re-elected,
and a vote of thanks having passed in favour
of the chairman, the business terminated.

,GREAT LUXEMBOURG RAILWAY.

THB statutory meeting of this company, was
held at Brussels, on Saturday, March 10th;
Mr. W. REED in the chair; when the usual
formalities baving been observed,

Mr. PRAYE, the secretary, on behalf of the
President, read the following address :—

“ Gentlemen,~—Lvents of serious import to the

ition and interests of the Great Luxembou

ompany, bave taken place since the last gen
meeting held in Brussels. You are aware of what
took place at the meeting in London, on the 19th
Devember last. The reports which have been sub-
mitted to the shareliolders, the recent publications
which have appeared on the subject, and the noto-
riety which the facts have obtained both in Belgium
and England, render it unnecessary for me to
recapitulate them.

“ In consequence of the discussions which took
place, the old directors have resigned; their resig-
mation has been accepted by the meeting of share-
holders held in London, and has become definitive.
I shall vresently advert to the position of one of
the original directors, who, from the voluntary
sbandonment of his functions, has long singe been
sonsidered as having resigned, and whose revocation
is pro if such be necessary. The resolution
which the board of directors adopted in respest to
this gentleman on the 22nd February last, will be
communicated to you,

““You have now to recompose the direction of
the company ; you will pass a resolution on this
important subject, as you are empowered to do by
the statutes of the company. You will easily
ecomprehend all the influence which a judicious
selection of directors will infallibly exercise on our
common credit and interests.

“ The balance sheets for the years 1853 and
1854 ar2 laid on the table for your examination ;
you will decide whether it is proper to pass them.
The meeting in London has approved them, with
the exception of all the items and expenses con-

ted with the ession of the Grand Junction
Lines, Everything relating to this subject is held
in suspense, and all the company’s rights in
respect to it are formally reserved. You will
decide whether it is proper to ratify this resolution,
and to approve the balance sheets submitted to you,
with this rssersation.

“ The statutory provision, which allowsof interest
being paid out of capital during the execution of

occurred, have never had- any persoual know-
ledge of them; the company's books give no
nformation of the real destination which these
shares have received. Those persons who alone could
specify the manner in which they have been employ-
ed, are no longer connected with the administration
of the company. We do not advert at greater length
to these deplorable circumstances, because we think
that as the facts are now under judicial investigation
propriety dictates the greatest reserve in this res-
pect. In any case, our interest and our duty makes
us earnestly desire the discovery of the truth, and
the magistrates of the country may depend that we
will second with all our efforts the investigations
they may make upon this subject.

“The compnny, as you are aware, gentlemen,
has had several trials to undergo. They have
supported these trials, and nothing is compromised,
we can assure you. If the past gives us regret, the
future is before us with its hopes, and with all the
elements of success at our disposal. Let us holdly
continue our undertaking. The Belgian Govern-
ment, who understands the interests of the
country, will not rcfuse legitimate support to the
efforts which we are deterinined to maks to com-
plete the undertaking without delay. They will
easily understand, like all oth¢r persons who-are
sincerely interested in the success of the enterprise,
that the first condition required to ensure its
execution, is to cause no impediment by throw-
ing discredit on the company, who only require
protection to enable them to fulfil their engage-
ments.

“ X will now submit successively the various sub-
jects on which you will have to deliberate,

“One subject which must in the first place
occupy the attention of the meeting, is the position
of M‘: Bluck, an old director of this company, who
since 1847, has never been present at any of the
meetings of the board, who has in fact deserted his
post, and for seven years has neglected to exercise
his functions. The board of directors, at a special
meeting, passed the following resolution on the
22nd February, 1855.”

¢ The board of directors of the Great Luxem-
bourg Company, considering that Mr. Thomas
Henry Bluck has, since 1847, been a complete
stranger to the administration of the company;
that for seven years he has not been present at any
meeting of the board, nor taken part in any of its
acts; that he has thus voluntarily deserted his post ;
that moreover he has never proved the continnous
possession of 100 shares—an indispensable condition
to enable him to exercise his fuuctions, according
to article 21 of the statutes of the company: that
he has therefore long since ceased to be a director
of this company, and that it would be proper to
deprive him of his functions (if it were possible
that he could have retained them under the eir-
cumstances already stated), after due deliberation
unanimously resolved —

 That thcy consider Mr. Thomas Henry Bluck
as having long since ceased to form part of the
direction of the Great Luxembourg Company,
that he cannot claim to retain functions which he
had abandoned for seven years, and in so far as
may be needful, without in any way acknowledging
the neocessity thereof, they declare unanimously
that they also demand the revocation of Mr. Thomas
Henry Bluck from the office of direotor of the
Great Luxembourg Company, in terms of article
22 of the statutes of the company, on which subject
the general meeting will have to decide.”

(Signed) Wu. Rekep, (Chairman), MATTREW
Uzierri, Tuouas HurcHiNsON, THOMAS CLOSE.

“ According to article 22 of the statutes of the
company when the majority of the board demand
the revocation of a director, such revocation must
be pr Itis therefore the duty of the

the works, is contrary to the ordinary regulations
of companies, and to the principles of the Belgian
law. XEven if it were not illusory—if the share-
holders were not obli&ed to pay out of one pocket
what they put into the other, the measure would
directly eompromise the execution of the com-
pany’s engagements. The London shareholders,
who fully understand this, have relinquished this
imaginary advantage; you will, also, doubtless,
nt:g their resolution, and so return to the limits
of legality.
. “1 mast also refer to another f?ct which has
atterly produced a strong impression on public
opinfon, Revelations recentiy made in London
have shown that at a period now distant, 9,700
shares of the Great Luxem Company re-
presenting, at the market value of the day, about
£35,000 sterling, had been applied, in acknow-
ledgment of services rendered, to a secret destina-
tion, which the entries in the company’s books did
. not enable us to follow or discover, and of which
the Belgian officials of the company in Brussels
had always been ignorant. To our great regret, it
is impossible for us to give you any circumstantial
details respecting this mysterious operation. All
t members of the Board, who did not
form part of the direction when the faots

[

goneral ‘r::ee?;lg to deecide on th;u demand, l?p-
ing that there is a necessity for pronouncin,
gl?e":goenﬁon of a director, wtlZo hul"i: fact virg

tually resigned.’’

The general meeting, considering the reso-
lation by the board of directors on the
220d February last, resolved that Mr. Bluck
be considered as having resigned.

Mr. BLucxk banded a protest to the secretary.

The PresipEnT then continued—I beg to
remind you, gentlemen, that the resignation of
the old directors, which was accepted by the
meeting of shareholders in London, has become
definitive. I must also mention that the five
directors who did not form part of the old
board, have thoaght it right also to tender their
resignation. In definitively recomposing the
new direction of the company, which must
possess your entire confidence, you will have
to decide respecting this tender of resignation,
which the London meeting did not think it
right to aceept.

A SHAREHOLDER proposed to the meeting
to express their entire adhesion to the nomina-
tion which had some monthssince incorporated

in the hoard of direction, Messrs. William
Reed, Thomas Close, James Hutchinson,
Matthew Uzielli, and Charles Drouet, and to
request these directors to continue their func-
tions, and confirm them in the same for the
period of five years,

This resolution was unanimously adopted by
the meeting.

A resolution was then passed, appointing
M. Victor Tesch, the Hon. Francis Scotf,
Benjamin Bradford Reed, Eeq., and M. Jean
Brasscur, directors of the compuny for a period
of five years.

A SHAREHOLDER expressed his opinion,
that it would be useful to the interests of the
company if u permanent board were established
in Brussels, charged with the managewent of
current affnirs. . :

Mr. UzieLLr supported this idea.

It was understood that a local board of
directors should be established in Brussels.

The balance-sheets for the years 1853 and
1854 were then submitted for examination.

After some explanations, the meeting passed
the balance sheets submitted to them for the
years 1853 and 1854, with the exception of
the items and eapenm connected with the
concession of the Grand Junctien lines, Thess
latter items were held in euspense until & deci-
sion had been made respecting said concession,
and for this ‘Kurpose, express reservation was
made of all the company’s rights and means
of resort.

The PrESIDENT said the provisioft of the
statutes which allows the sharebolders to receive
interest during the execution of the works, is
not only contrary to the Belgian laws, which
do not permit interest to be paid out of the
capital destined for the execution of works, and
indispensable for their execution, but it is a'so
illusory and inoperative in its results, as ev.
shareholder, having himself to furnish the fu;z
he receives in this form, it results in the useless
operation of taking out of one pocket to put
into another. The meeting of shareholders in
London unanimously decided on the suspension
of this ineffective clause in the statutes. The
directors therefore propose, in the name of the
law, which must be respected before al, for the
sake of the engagements entered into which
must be fulfilled, and in the evident interest of
the shareholders, that you should spontaneously
give up this illegal clause, the execution of
which conld not be secured by law.

The meeting adopted this proposal.

The PrEsIDENT submitted tothe meeting the
following resolution—*‘ Although the calls
made up to the present time have been paid
with a promptitude which is very reassuring
for the prospects of the undertaking, there are,
however, a few sharcholders who are still in
arrear with their calls. Their shares might at
once be declared to be forfeited, according to
the formal provisions of the statutes. In order
not to act rigorously inst them, the direc-
tors propose to grant them a farther time to
pay in, and to resolve that all shares on which
the calls due have not been paid, together with
interest thereon, at latest by the 80th April
next, shall irrcvocably be forfeited, in con-
formity with article 13 of the statutes,” which
was also adopted.

¢ The board, then,” said the President
““ have expreseed their opinion on the destina-
tion which may bave been given to the 9,700
shares of the company, the employment of
which has been stated. They request you will
unite your efforts with theirs to discover what
at present remains unexplained in this matter,
and that you will join them in heartily render-
ing that justice to the honour of this country,
which is well known to be due to it.”

The meeting applauded these sentiments,
and declared that they bave never hesitated to
participate in the couviction which the
directors had just expressed.

The Hon. Francis Scorr, and M.
BRASSEUR, who had_been elected as directorr,
having returned thanks,

. On the motion of M. BouvIER, & vote of
thanks was unanimously passed to the directors
forming the Bureau.

Mr. Reep acknowledged the compliment.

The proceedings then terminated.
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EAST INDIAN RAILWAY COMPANY.

Tus half-yearly meeting of this company was held
on Tuesday, February 20th, at the London Tavern ;
Mr. R. W. CRAWFORD in the chair.

The SECRETARY read the report, of which the
following is an abstract :—

“ The board of directors have the satisfaction to
annouance that the first divisions of the expcrimen-
tal line—namely, from Howrah to Hooghly, and
from Hooghly to Pundoah, in all 37} miles, were
opened for passenger traffic on the 15th of August
and 1st of September, respectively. The board of
directors have received traffic returns for the first
16 weeks, during which there were carried 109,634
passengers, or an average of 6,852 2-16 per week,
the trains not running on Sundays. The gross
takings (including receipts for a few tons of mer-
chaudise) for the same period were £6,792 15s. 9d.,
or an average of £424 10s. 11 13-16d. per week ;
but no accurate estimate of the working expenses,
can at present be formed. In looking to the small
portion of line opened, the traffic has far exceeded
the board’s most sanguine expectations; and
perhaps the most gratifying feature of all is
in the fact, that contrary to-a geperal belief
in the indisposition and inability of the natives to
avail themselves of railway communication, by far
the largest nmmber of passengers carried has been
of the third class. The following is an analysis of
the traffic: First class, 5,511 ; second class, 21,005 ;
third class, 83,118. The board anticipate that the
whole of the experimental line—namely, from
Howrah to the Ranegunge Collieries, 121 miles—
bas now been opened for pasgenger and Nﬂmda traffic.
The works generally on the line towards Rajmahal
and Delhi are proceeding satisfactorily, and every
exertion will be used to open the entire distance to
Delhi within a shorter time than is specified in the
oontract with the East India Company.”

The CmAIrMAN, in moving the adoption of the
report, congratulated the shareholders on the state
of their affairs. The arrangement for the issue of
£1,000,000 in debentures had prevented the neces-
sity of calling up that amount on the shares, and
thus saved the company’s stock from depreciation ;
at the same time, it would enable them at a future

eriod to convert the debentures into shares, should

t be cesirable. With regard to raising the extension
capital, they found it necessary to apply to the
East India Company to raise the rate of
interest from 4} to 5 per cent. This was
agreed to on condition that they should pay up £8 per
share by the 15th inst., when £1,500,000 would be
paid to the Eust India Cempany ; but he was glad
to say that an additional sum to the amount of
#£267,998 was paid, thus placing the company in a
safe position ; and they had no doubt that the whole
of the £3,000,000 of capital would be forthcoming
when the time for its payment arrived. He then
referred to the bill now before parliament, which
was promoted under the sanction of the authori-
ties, and would enable the natives of India to hold
and transfer shares in the company without the
delay of going through formalities in England. Tt
was desirble that the parties in India should have
every facility to subscribe and hold stock in the
company, 80 as not entirely to depend upon this
country for the money required to construct
railways in India. They were now in a posi-
tion to work their line, notwithstanding the
difficulties of sending out railway stock. They
had sent out nearly 50 locomotives, and a
sufficient amount of plant for the present. On the
Ist of Scptember tgey had opened 873 miles
of the line from Calcutta to Pundoab, and, from
recent accounts, they had no doubt whatevcr that
the line was opened to the Ranegunge Collieries,
121 miles from Calcutta, on the 1st inst. Rane-
gunge was a large town in the coal district, and
there was no doubt they would have a large traffic
in coals to Calcutta. It was a very extraordinary
fact that the very poorest of the inhabitants had
availed themselves of the railway directly it was
opened. The rate at which third-class passenge:s
were carricd was §d. per mile between Calcutta
and a small village 37 miles from the former place.
He thought they might safely look forward to car-
rying a large number of passengers on the railway.
They cxpected they would be able to complete the
line from Calcutta to Delhi at a much earlier period
than the year 1860, which was at first contemplated.
They would have a large goods traffic on the line
to Rajmshal, which would be completed in about two
years, when they would have 250 miles of railway in
active operation. He could bear testimouny to the
able way in which the directors had been seconded by
their secretary, Mr. Noad, in making arrangements
for the conveyance of the large amount of stock they
had sent to India. As an instance, he would men-
tion that their secretary had made all the arrange-
ments for the shipment of 33,000 tons of iroun
rails, and, considering the great demand for ship-
ping, he had succeeded in obtaining the conveyance
of 83,000 tons for a sum not exceeding 12s. 10d.
per ton (applause). It was not only in that case,

but in every other, that Mr. Noad had assisted the
board most ably and satisfactorily.

In reply to a question, it was stated that the half

rofits above 5 per cent. would go to the East
Yndia Company until all the money paid by them in
the shape of interest during construction and other-
wise was repaid, with simple interest at 5 per cent.

The report was adopted, and resolutions were
passed re-electing Baron de Goldsmid, Mr. J. P.
Larkins, and Mr. G. G. Glyn, the retiring directors,
and also Mr. Beaumont, the retiring auditor.

Votes of thanks were passed to Mr. Rendel, and
his able engincering staff, to Mr. Noad, the secrc-
tary, and to the chairman and directors, for their
valuable services.

The meeting then separated.

EAST KENT RAILAY.

Tag fourth half-yearly meeting of this Com-
pany: was held at the London Tavern, on
Friday, 23rd February : Mr. JouN SADLEIR,
M.P., in the chair.

The SECRETARY read the following report: —

¢ The directors have been occupied during the past
half-year in carrying out the views of the proprietors,
as expressed at the two preceding general mectings
of the company. In accordance with the promise
given to the proprietors in August last, they have
spared no exertions to urge on the progress of the
works at Rochester-bridge, and they are happy in
being enabled to state that, in the opinion of the
oimpany’s engincer, these works have progressed, |
01 the whole, satisfactorily, and that the founda.
tions of the opening passage are already on the
point of completion. The sum of £7,200 had
been expended on the works up to the Slist of
December last; and since that period, a further
sum of £3,000 has been paid to the contractors,
making a total of £10,200 hid out on the bridge
foundations up to the present time. The engineer
has also stated, as appears by his report, that
the cost of the works, as far as they have at
present advanced, has, in no case, exceeded the
estimate; so that, if no extraordinary difficulties
occur, the rietors may anticipate that the
foundations will be completed for the sum
originally named of #£25,000. It was fur-
ther understood, at the last general meeting,
that application should be made to Parliament
during the present session for the release of the
sum of £50,550 deposited with the accountant-
g-:neral, as security for the completion of the line
within the specified time, on the condition of its
being applied to the construction of the bridge
over the Medway and its approaches. The direc-
tors have accordingly introduced a bill for that
purpose, and al:o for extending the time for the
completion of tbe bridge, and of the whole of the
works, to two and seven years respectively from
the passing of the act. This bill was read a second
time in the House of Commons on the 7th instant,
and the dircctors have great confidence of the
measure being carried. The proprietors will
remember, that at the meeting in February last it
was resolved, ‘in consequence of the uncertain
state of the money market, arising from political
causes, to limit the immediate outlay to the con
struction of the bridge, which would not require
any further calls during the year.’ Inconsequence
of that resolution, the directors have not required
any further payments from the shareholders during
that period ; but the specified time having expired,
they considered that the interests of the company
required that another call should be made. A eall
of 2L 10s. per share was accordingly made pay-
able on the 24th January last, which is now in
course of payment. With a view of carrying out
the recommendation contained in their engineer's
report te the last general meeting, the directors
had given orders for proceeding with the shafts
and headings of the Rochester and Chathan
tunnels; but some influential shareholders having
suggestel that, by altering the course of the
line through Chatham, and by carrying it along
the river :ide, in front of the wharves, great ad-
vantages would be secured, both to the company
and to the town, it was deemed advisable to sus-
pend operations at the tunnels, until the question
of deviation should be satisfactorily settled. The
engineers were, therefore, instructed to survey
anew this portion of the line, and in the notices

iven of the company’s intended application to

arliament, the notice of the proposed deviation
was also included. The- directors, however, after
the survey was completed, finding that the time
that 1emained for deciding on the best line to be
selected, beforc it was necessary that the rs‘l:ns
and sections should be deposited, in accordance
with the standing orders of the Houses of Par-
liament, was insufficient, and considering that so
important a subject should not be decided hastily,
or without due deliberation, resolved to take
no further steps in the matter during the passent
session. The board, in expressing their regret at

the retirement of Mr. Alderman Salomons, are
happy in being able to announce the election of
Mr. Sadlier, M.P., to supply his place. Four direc-
tors—namely, Mr. Crampton, Mr. Hiiton, Mr.
Scott, and Sir J. Tylden—and one of the auditors
—Mr. Coléman—retire by rotation, and being
eligible, offer themselves for re-election.”

The report of Mr. Joseph Cubitt, the
engineer, stated : —

* During the past half-year, the engineering
operations have been confined to the work of getting
in the foundations of the bridge over the Medway
at Rochester. The work, although attended by
some delays, has made considerable p s and
I have no doubt that §by the time of the general
mezting the foundations of the intended sbip
passage at the Stroud end of the bridge will be
completed up to the level of low water, and ready
to reccive the stone-work. The foundatious of both
abutments are in a forward state, and a large pro-
portion of the castings are on the ground ready for
sinking; so that no delay on that score need be
anticipated. The work is thus far ratisfactorily
exccuted; and judzing fro n the proportion that is
done, I see no reason to expect that the entire
foundations of the structure will exceed the amount
of their estimared codt; and I am of opinion that
eight or nine months more will complete them.’

Balance Sheet, Dec. 31, IM‘

Da. s d
Deposit and call on 28,000 shares 140,000 0 0
Less unpaid as under : —deposit of

£2 10s. per shareon 4,978 shares,
£12,445; first call of £2 10s.
per share on 10,399 shares,
£25,997 108 c0cceccacenssess 38,442 10 0
101,557 10 0
Interest and transfer fees........ $90 5 11
Paid in anticipat'on ofealls...... %183 0 0
Unpaid accounts, as under— .
Account of engineering........ 1,831 18 10

Cr.
Amouut deposited as required by
GOVEINMENt ceeveecosreeasessnnrancss 50,550 0
Act of Incorporation and expeuses
in previous sessions.....ccceieeeeeses 29,686 2
Engineering and surveying .c....... 2,419 19
Legal and parliamentary expenses
and Jocal agents .....cccecceecencenee
Land and compensation ....o.ceeceeees
Works ......
Salaries and office expenses .........
Expense of fitting ofCc ‘s, maps, &c.
Cash on loan, bearing interest ......
Cash at bankers’ .c.cceeeceuncsreencenees
Petty cash

£105,959 14 9
£ s d

1,309 14
4,091 1
7,200 0
3,588 6
430 0
5,000 0
1,682 17
11410 °

£105,959 14 9

The CHAIRMAN, in rising to move the adop-
tion of - the report, said he was strongly opposed
to any middle course, or anything which
might be described as a mixed policy. In that
be might be wrong; but he had a strong
gpinion ‘:;:t any course whichbwonld have
or its object a more energetic, but, compara-
tively speaking, a partial execution of the
ondertaking, would not meet in the end
with the approval of the shareholders, or,
perhaps, prove to their real interests. There were
peculiar difficulties with which the board had to
contend, if they should determine upon a more
speedy and energetic execution of the works
essential for the completion of the undertaking ;
but he was bound to say, that although those
difficulties were very great, yet he did not
despair of their being enabled to make those
practical and sound arrangements which would
enable them to surmount them. He was well
aware that the gentlemen counected with the
district which this reilway was designed to
serve, were all inspired with the test con-
fideuce in the public utility and the profitable
character of the ra:lway as a commercial and
public undertaking ; and he acknowledged
that that spirit, which wus universal through-
out the district, went very far to encourage
the board in makijng the greatest posible
efforts to advance speegil with the execution
of the works. He could only say, if the:
sshougl a;eceed in making, ihn conjunction wi

ir C. Fox, upon whose hearty co-operation
he felt certain they could rely, those effectual
arrangements for a more speedy and bolder
attempt at progressing with the works during
the present year, he had every hope that the
directors would be in a condition, that time
twelvemonths, to meet the slmehol’dm under
circumstances much more satisfactory than
those which he felt encircled, and to some
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extent embarrassed, the undertaking at the
present time. It was one of those under-
takings which they all knew possessed great
‘merits.
 Me, Alderman SarLomoxs said he was pre-
pared to contend that the interests of the
bompany had been in no way neglected by the
bourd. ~ With reference to the line being
opened within two years, he believed that that
statement was issued in perfect good fuith that
such would be the case, because the{ had
agreed with the legislature that the bridge
should be built in that time, and that being
the heaviest and most expensive part of the
works, if that part could be completed within
that period, no doubt was entertained but that
the whole undertaking could be completed
within the same time. With regard to the
shareholders in the connty, he was prepared
to admit that they had fully maintained their
reputation as the sound men of Kent; and
if the other portion of the proprietors bad done
equally well in paying their calls, their under-
taking would present a very different position
to what it now did. Of the total numbegy of
28,000 shares, he believed between. 6,000 and
7,000 were taken in the couaty ; and if all the
other shares had been uhmlly well phid upon,
there would now be no discussion as to the way
in which what they promised two years ago
should be carried out. He would say, further,
“that the greatest credit was due to the Directors
for not having incurred liabilities which they
pould not have met, and the risk of which, had
they been incurred, would have fallen mainly
on ‘the solvent Shareholders, instead of, as
ought to be the case, upon the nggregte body.
fter sqme explanatious from Sir CHARLES
Fox, the report was unanimously adopted.
Upon the motion of Mr. BRADLEY DYNE,
Mr. Crampton and Sir J. Tylden, two of the
retiring Direotors, were re-elected . without

opﬁmition.

r. Cobb was elected in the place of Mr.
Hilton, and Mr, Walter in t-v . Inan of Mr.
Scott, who did not offer himselt v, .- loction,

GLASGOW AND BSBOUTH WESTERN
* RAILWAY.

Tae balf-yearly meeting of this company was

held in Glasgow on Wednesday, March 7;

Mr. A. ORR in the chair.

The report was held as read. It stated that
the receipts for the half-year ending the 31st of
January, including those for the Ardrossan line,
amounted to 146,881/, and the working expen-
ses, interest, &c., to 86,862l., leaving 60,019/.,
to which isadded 1,552 from the last account,
making 61,6710. The guaranteed dividends
amount to 10,15661., leaving a disposable balance
of 51,4156/, ‘The directors recommend a divi-
dend at the rate of 3% per cent. per annum for
the half-year on the ordinary stock, leaving a
balance of 2,938/.'to be carried forward. The
board expect that the Ayr and Dalmellington
Railway will be completed in November next,
and the Maybole line in December. The total
expenditure on capital account amounts to
4,827,604/ including 180,6771. invested in the
stocks of other companies. The expenditure
exceeds the receipts by 86,008/,

The CHAIRMAN said, the shareholders would
obeerve from the report that the business had
been going on in the usual progressive way
until within the last few weeks, when a great
change took place in the commercial world,
which had aftected all railways. They pro-
posed a dividend of 8} per cent. Had matiers
remained as they were, the directors, by =
little atintir? of some of their outlay, might
have given 3} per cent., but they thought it
better to keep up a rate of dividend which they
could maintain, without difficulty, rather than
run the risk of fixing one which they might
afterwards be ecalled on to reduce. He was
sorry to say that the working expemses had
been mueh increased. They bad had a cheap
contract for coke and coal, which expired at
the beginning of the balf-year, and now they
were paying 33} per cent. more for those articles,|
than before. Therehad slso been large additional
charges on maintenance of permanent way,
locomotive fpower, ‘new f]nnt, and repairs of
waggons, nmounting in all for the half-year to
£1,000. They had made 100 new waggons,
an increase which had become highly necessary.
The Ardrossan line had quite come up to the

expectations of ‘the directors, When the In-
vestigation Committee looked into the affairs
of the company a few years hack, they reported
that £4,000,000 sterling would he enough to
complete all their works. On the whole this
was a very accurate estimate ; hut the company
had been going on in a course of prosperity,
and they were doing one-third more work than
had been contemplated, and this required addi-
tional accommodation and plant. 'They, there-
fore, asked the shareholders to sanction an
increase of capital by from £200,000 to
£400,000. By acquiring the Ardrossan line,
and subscribing £50,000 for the Dalmellington
branch, they had already exceeded the esti-
mated tota]l of £4,000,000, which excess hal
been borrowed from the banks. They were
paying interest upon a sum of £150,000, and
the bill now before Parliament would only
change the name from ¢ borrowed money” t.
‘“capital.” They alsorequired to raise £200,0 10
on mortguge, to extend their plant, &c., but
this would only be required as the company
grew in proaperity.nfl‘he other bill would
enable them to provide steamers for the Irish
trade in coouection with the railway. The
ferry between Ardrossan and Belfast had
gonliu advantages, equal to those between

ublin and Holyhead. They, therefore, re-
quired a sum which might ultimately amount
to £70,000 to procure steamers for working
this sea voyage in connection with the Seotc
and Irish lines. The harbour of Ardrossan
was to beimproved and extended at the expense
of Lord Eglintoun, the proprietor.

After some discussion, the report was ap-
proved of.

Messrs. Jamieson, Galbraith, and Lumsden
were re-appointed directors, and the meeting
separated.

WORCESTER AND HEREFORD

TeE b . RAILWAinh

E balf-yearly meeting of thisgcompany was
held at the Euston station on Friday, Feb.
23rd., Mr. HAYwooD in the chair.

The SECRETARY read the following report:—

‘“ The directors have already reported to the pro-
prietors, at their meeting in February last, that
considering the then state of the money market,
and other circumstances, it was inexpedient to
attempt to press on the completion of the works;
subsequent events have increased rather than
diminished the difficulties under which this Com-
pany is placed. in a pecuniary point of view; and
it has become indisgenuble to apply to Parliament
for powers to enable those companies who have so
deep an interest in the speedy opening of the Wor-
cester and Hereford Railway to contribute towards
its construction. The directors confidently hope,
that by the passing of the bill the difficulties which
have hitherto impeded the progress of this under-
taking will be removed ; and that the completion,
within a reasonable time, of a railway admitted on
all hands to be of paramount public importance,
and in fruitless attempts to obtain which, during
80 many years, such enormous expenses have been
incurred, will be at.length secured. The bill in
question will be laid before the meeting, by which
it will be seen that the companies above adverted
to are the Midland, London, and North-Western,
Oxford, Worcesteg, and Wolverhampton, and New-
port, Abergavenny, and Hereford. The accounts
showed that the receipts had been £84,267 1s. 6d.,
the expenses £44,742 1s. 9d., and there remained
in the hands of the accountant-general £42,405,
againet which there was an amount due to the
bankers of £3 0s, 3d.”

The report was adopted and the bill approved.

FURNESS RAILWAY.
THE half-yearly meeting of this company was
held at Park Place, St. James’s Street, on
Tuesday, February 20th; the Earl of Bur-
LINGTON in the chair.

Mr. RamspEN, the general manager, read
the report, which congratulated the share-
holders on the improvement that had taken
place in the revenue of the company, and
recommended a dividend at the rate of 6 per
cent, per annum for the 'ast half.year. The
increase in the traffic was a satisfactory test of
the continued prosperity both of the company
aud of the Furness district. The iron ore cone
veyed on the line in 1858 was 225,917 tons,
which had increased in 1854 to 332,673 tons.
The passengers had increased from 95,701 in
1853, to 145,261 in 1854, while the general
local traffic had nearly doubled, showing the
tons-carried to have been 22,368 in 18563, and

40,781 in 1854. The traffic on the Ulverston
extension, recently opened, had equalled the
expectations entertained. The receipts in 1833
were 31,3020 ; and in 1854, 44,809!.; while
the working expenses had been proportioned to
previous years. The sum of 37,606l expen-
ded during the past half-year on ocapital
account had been rendered necessary to com-
plete the Ulverston extension and the addi-
tional works at Barrow, ta meet the increased
traflic, and included 6,800/. for new engines
and carriages. The Barrow Harbour m-
missioners bad agreed to pay interest at 5 per
cent. on 2,938 expended on steam-boats, and
to take their management and repair.. To
neet this expenditure, shares to the extent of
265,000 had been issued, part of 50,000 autho-
rised to be raised. It was now proposed to
obtain powers from Parliament this session,
to raise an additional sum of 75,000, for the
purpose of & loan to the Barrow Harbour
Commissioners, to carry out improvements in
the harbour, to widen the Lindal Tunnel, give
a second line between there and Crooklands,
and increase the sidings, stations, and rolling:
stock to meet the uuzmenting traffic.

The report, which was seconded by Dr.
KennNBpY, and carried unenimously, was
adopted, and the dividend declared. A vote
of thanks was passed to the chairman, and the,
meeting separated.

PENINSULAR AND ORIENTAL STEAM

NAVIGATION COMPANY,
A srECIAL meeting of shareholders in this
company, was held on Friday, March 2nd, at
the offices, Leadenhall Street, to receive a
report from the committee, appointed at the
last meeting, for the purpose of considering a
testimonial to be presented to Mr, Willcox,
M.P., and Mr. Anderson, for theliberal manner
they hud treated the company; Mr. DexT, 8
u;,eipber of the committee, was voted to the
chair.

The CHAIRMAN explained that the com-
mittee felt considerable difficulty in arriving at
anything like & suitable testimoaial for the
liberal and generous conduct of Mr. Willcox,
one of the late managing directors, in givin
up all claim to about £8,000 a year, to whi
he was justly entitlodjunder the dved of settle-
ment.

A similar difficalty was experienced in
arriving at a conclusion with respect to Mr.
Anderson, the other managing director, who
retained office, and gave up in a similar manner
his claim to about £8,000 a year under the
deed of settlement. The committee were of
opinion that a service of plate, suitably in-
scribed, of the value of 1,600/, should be
presented to those gentlernen as an 0w«
ledgment of that generous and liberal conduct
towards the company. The committee thought
that something more than this was uired,
and in order to perpetuate the remembrance
of those noble acts, they sug%euted that a pro-
vident and good service fund should be .
established for the benefit of the officers and
others in the service of the company,'and that
it should be called the ¢ Willcox and Anderson
Provident Good Service Fund,”—the company
to vote a certain sum out of the funds so hand-
somely placed at their disposal to endow it.

Resolutions were unanimously paseed
approving of the report of the committee, and
appointing the same committee to further carry
out the wishes of the proprietors with respect
to the testimonials so richly deserved by those
gentlemen.

After a vote of thanks to the chairman, the
meeting separated.

LIVERPOOL, CROSBY, AND SOUTHPORT
RAILWAY.

Tue fifteenth half-yearly meeting of this company
was held on Wednesday, Feb. 28, at Liverpool,
Mr. WiLLiaM EARLE presiding.

The report stated that the traffic during the past
half-year amounted to £16,908 0s. 8d., being £357
8s. 2d. in excess of the corresponding period of
1854. There remained a balance of £3,704 151, 2d.,
to which was added the sum of £1,262 3s. 9d.
brought forward from the 30th of June, 1854, to-
gether amounting to £4,966 18s. 11d., and which
sum was available for dividend.

The directors recommend a dividend at the rate
of 7s. per share, leaving £1,046 18s. 11d. to be car-
ried forward to the current half-year.



3 S

BEOYYY: - ar ranallES

AND JOINT STOCK COMPANIES' REPORTER.

g—

1885.]
m— gy St

BUCKINGHAMSHIRE RAILWAY.

Tar half-yearly meeting of the proprietors was
held on Friday, Feb. 28rd, at the railwa
station, Euston-square; the Hon. P. S.
PIERREPONT in the chair.

Mr. W. LoNa, the secretary, read the fol-
lowing report : — '

“The a count to the 31st December last shows
that the half-year's rent received from the London
and North-Western Company to the 30th June,
added to 593l. 14e. 5d., the balance from the former
account, amounts to 25,493l 14s. 5. The divi-
dends paid to the proprietors amount to 24,363l
8s. 2d., leaving a balance of 1,1804 11s. 3d. The
warrants for the approaching dividend will be issucd
to the proprietors on the 27th February. The
directors have the pleasure to inform the proprietors
that the traffic on the line shows a considerable
increase during the past half-year, as compared
with the corresponding period of 1853. The
directors who go out of office at this meeting are—
Ross Donne“l;oManglel, Esq.,, M.P,, the Hon.
Philip Sydney Pierrepont, William Ramson, Bsq.,
Thos. Young, Esq., and Sir Hirry Verney, Bart.
They offer themselves for re-elcction. The auditors
who go out of office, Richard Carter, Esq., and
Lieut.-General John MacInnes, offer themselves
for re-election.”

The CHAIRMAN, in moving the adoption of
the report, congratu'ated the l(;ropriotors on
the increase in their traffic, which, he said, was
mainly due to the exertions made by the Lon-
don aud North-Western Company to throw
traffic on the line. He also congratulated the
meeting on the comparatively high prioe of
their stock in the market, as it indicated the
value of the sccurity of their stock.

Resolutions were passed adopting the report,
and re-electing the retiring directors and
auditors.

The proceedings concluded with a vote of
thanks to the chairman.

—————me

NORTH LONDON RAILWAY.
THE half-ﬁearly meeting of this company was
held on Friday, Feb. 23rd, at the Kuston
station; Mr. JOBN ScorT in the chair.

Mr. H. CHUBB, the secretary, read the
notice convening the meeting.
The report stated that—

¢ The receipts for the half-year showed an increase
in every branch of the compary’s revenue over the
corresponding six months of 1853. The increase
in the passenger traffic amounted to 3,599L; in
goods, to 868L ; in coals, 500L ; in cattle, 904L ;
total, 56,8664 At the same time, the total expenses,
during the past half-year, have exceeded those of
the corresponding six months of 1853, by 2,708L
6s. 5d. Several causes have combined to check,
on the one hand, the continued progressive increast
of the traffic in goods, and to swell, on the other,
the general charges upon revenue. A serious
aceident, which happened in August last, through
the carelessness of an engine driver, has caused an
expense to the company, in direct compensations,
amounting, in the aggregate, to nearly one-half
of the increased expenditure during the six months.
The effects upon the receipts of the company, in
the two most important branches of traffic, have
been still more considerable. Not only was the
tendency to inerease in the number of passengers
using the line materially checked, but the neoessity
was imposed upon-your directors, in order to guard
against the possible recurrence of such a calamity,
to reduce the weight of the goods trains, until they
should be in possession of the engines of adequate
power, which they had specially ordered for the
purpose. This course, though unavoidably taken,
was, in effect, to reduce the tonnage of goods car-
ried over the railway. The neguciations entered
into with the Blackwall Company have resulted in
a new agreement for twenty-one years, determi-
nable at fourteen years by notioe from either com-

any. To acquire a right to participate in the
improved terminal accommodation which the Black-
wall Company have lately provided in Fenchurch-
street, the directors have concluded arrangements,
which, as they involve a present pecuniary advan-
tage to the Blackwall Company, have imposed an
additional expenditure of 729! 9s. 11d. during the
past half-year. The directors have the most entire
oonfidence in the soundness and certainly progres-
sive prosperity in the undertaking, and have
resolved to propose that the dividend for the half-
year ending the 81st of December last, shall be
2 per cent. The net revenue available, after dis-
charging every liability, amounts to 18,781/, 11s. 9d.,
and, after paying the dividend, will leave 1,792l
10s. 7d. 'Ke directors are in daily expectation of
receiving a sufficient supply of locomotive engines
to remove present difficulties; and, in the mean«

time, the London and N Crth-Western Railway
Company have given such temporary assistanoe as
will rglieve the company from further loss of traffic.
To meet the outlay for additional engines, and
other plant, and for constructing the sidings in
connection with the uew cattle market, the further
share capital of 75,000l., authorised by the act of
last scssion, must now be raised. The new metro-
politan cattle market is not yet opened for business,
although it is understood that every thing is ready
for that purpose. The directors feel satisfled that
a steady increase of the whole traffic on the railway
may confidently be looked for, if due provision be
made for the means of conducting it with punctu-
ality and safety. The direotors who go out by
rotation, are Mr. Alexander Beattie and Mr. John
Lambert ; these gentlemen are eligible for re-elec-
tion, and offer themselves accordingly. Mr.
C. F. B. Sweetland is the auditor retiring by rota.
tion, and he offers himself for re-election.”

The capital account showed that 1,239,488/, had
been received and expended. The expenditure on
land and compensation amoanted to 686,534.., on
works (o 505,813L, on rolling stock to 47,141.
The return of working stock showed that there
were 11 engines, 15 first-class, 64 second-class,
and 11 composite carriages, and 19 ballast trucks.

The revenue account showed that the receipts
during the half-year ending 31st December last,
amounted to 53,9504, and the expenses to 28,5651.,
including 5,782L. toll to Blackwall, leaving a balance
of 25,4884, including 103l surplus from last
account. The interest on the debenture debt
amounted to 6,707L, leaving 18,7814 for dividend.

The CHAIRMAN, in moving the adoption of
the report, said the operations of the company
were very much crippled in consequence of the
state of the engine power. The directors
hoped soon to have some of the ten passenger
engines which were ordered for delivery in
May or June. The form of the accounts had
been altered to meet the wish expressed at the
last meeting, which he hoped would be satis-
faotory.

Mr. HERAPATH remarked, that it would be
an improvement to give a statement of the loan
account. He wished to know what rate of
intereet they paid for their borrowed money.

The CHAIRMAN said they could easily give
the particalars; the average rate for the whole
was about 4 per cent,

A long - discussion ensued on & question
raised by Mr. Parsons as to the mode of issuing
and taking tickets on the line, with a view to
improvement, which the directors promised to
take into consideration.

Mr. Cox and other shareholders made a
vigorous attack on the management of line in
respect to working the traffic. It was contended
sllat the cause of all the delay arose from the
want of engine power, and that when that was
obtained they would be uble to work with
nfuh.rit.y and safety. They bad great difli-
culty in obtaining engines to sccommodate the
trathe, as they could run heavier engines than
twenty tons on the Blackwall railway.

Mgz. HErAPATH explained that there must
be oonsiderable difficulty in sccommnodating
traffic on their line. It was eight miles in
length, and it would be recollected thas there
were eight stations upon it, wh'ch necessitated
stopping on every mile. It was evident thag
it would be impossible to work the traflic in a
satisfactory manner so as to meet the require-
ments of passengers who travel on that line.

After some further observations, resolutions
were passed adopting the report, declaring a
dividend of 2 per cent. for .the half-year,
re-electing Mr. A. Beattiec and Mr. Lambert,
the retiring directors, and also Mr. Sweetland,
the retiring auditor.

The meeting was then made special, and the
directors were authorised to raise 75,000/ on
shiares,

A vote of thanks to the chairman concluded
the proceedings.

—_—————
WEST LONDON RAILWAY.
Tag half-yearly meeting of this company was
held on Friday, March 9, at the London Tavera ;
Mr. 8, Birp in the chair.

The report stated that, since.the last meeting,
the directors had taken the necessary steps to
carry out the act of Parliament passed in the
last session for finally settling the disputes
between this company and the London and
North-Western Railway Company. Mr. Hawk-
shaw was appointed sole arbitrator. It was
arranged that eaeh board shonld, as far as
possible, facilitate the arbitration and keep

175

down the expense. The London and North

Western Company had decided to pay a yearly

rent for the tanlwa{ instead of & sum of money

in gross. They had also decided not to purchase

the canal. The directors were taking the neces-
gari steps to commence the arbitration forth-
with, and they expected that the solicitors of
the companies would so arrange as to shorten
the inquiry and limit the expense as much as
prudence would admit, The traffic on the canal
showed a decrease of 21,180 tons. In the traffic
from the railway there was a decrease of 6,008
tons. The accounts showed that £208,853 had
been received, and £295,010 expended, leaving
a balance at the bankers’ of £2,808, and in
debts due to the company of £045.

On the motion of Mr. Loveless, the report
was ad;gted, and the retiring directors were
re-elected.

It was stated that the arbitration would com-
mence early next month.

The meeting then separated.

——

AMBERGATE, NOTTINGHAM, AND
BOSTUN RAILWAY.

A SPECIAL meeting of this company was held
at Nottingham on Wednesday, hgnrch 7; Mr.J.
WYLEs in the chair.

The CHAIRMAN explained that the object of
the meeting was to eonsider and approve, or
otherwise, of an agreement entered into with
the Great Northern Railway Company for
working the waffic. He regretted very much
that the agreement was not of the ¢ ter
which they had expected. They had fully
anticipeted and hoped that the agreement for
8 4 per cent. guarantee made in 1852 would
have been carried out, but the directors of the
Great Northern Company did not hold that
they were bound by thatagreement. Although
the terms were not such as the Ambergate
directors had expected to obtain, yet, knowing
the position in which they were placed, they
did not feel justified in declining them, par-
ticularly, when they oconsidered that the ar-
rangement would be beneficial. The Great
Northern were to work the line for 35 per cent.
of the gross receipts. The present working
expenses were between 50 and 60 per cent., and
under the management of. that company the
teatfic would be more likely to increase than
diminish. He concluded by moving the ap-
proval of the agreement.

A long discussion ensued, in the course of
which Mr. Gee moved an amendment, to the
effect that the agreement with the Great Nor
thern Compauy be postponed for 12 months.
It was stated that the traffic had increased in
two years from £350 to £700 a-week, and that
when it reached £900 a-week they wauld have
a 4 per cent. dividend. The amendment whs
rejected, and the motion for the adoption of
the agreement was carried.

The half-yearly meeting was then held, and
the report was adopted. A dividend at the
rate of 2} per cent. per annum was declared for
the balf year ending the 31st December last,
and a vote of thanks to the chairman concluded
the proceedings. :

——————

NORTH OF EUROPE STEAM NAVIGA-
TION COMPANY.

THE third annual general meeting of this com-
pa:l"{: was held on Tuesday, Feb, 27th.
e report stated that— v

“The total receipts from all sources of traffic
during the past year have been 184,924/ 2s. 9d.,
aguinst 75,4654 16s. §d., for tne year ending De-
cember 31, 1853, showing an increase of 59,458L
6s. 4d. for the year ending December 81, 1864. The
disbursements, including repairs, and all other
charges, amount to 120,3914 16s. 7d., leaving
14,6324 7s. 2d. available for dividend and reserve,
out of which the directors propose to pay 12s. per
share, being rather more than 5 per cent. upon the
capital paid up, leaving a balance to be carried
over to the next year’s reserve fund of 1,203 7s.
2d. The directors congratulate the proprietors that
no casualty of a serious nature has occurred to any
of their ships ; that they are in a high state of effi-
ciency, and continue to perform the duties allotted
to them in the most satisfactory manner. Their
valuation, taken by a competent person at the end
of the year, exceeds the value at which they stand
on the company’s books; and in consequence -of
the extensive repairs and alterations that were made
to the different vessels now under charter to the
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government, it is not thought requisite to charge
any depreciation ; but it is intended, upon clom.ng-
the next account, to have the whole of th_e ships
revalued. The unsettled state of affairs during the
t year has prevented any increase of traffic
ctween Grimsby and Hamburg ; but notmthatu.xd-
ing this obstruction, the outward freights have in-
creased 22 per cent, and should the policy of
Prussia be such as to justify the confidence of the
trade previous to the Leipzic Easter Fair, in April
next, » very large increase is calculated upon. The
company have now seven ships charcered to the
government, and should it be found that the services
of these vessels will be required by the government
during the whole of the season, the direotors will
make such arrangements as will enable them to
carry out their engagements with the northern con-
tinentsl ports, feeling assured that the profitable
employment of these vesselsby the government, and
the vigorous prosecution of their trade, are calcula.
ted to produce results highly satisfactory to the
proprietors.

A resolution was authorising an interim
dividend at the expiration of the first six months
of the presentand every subsequent year at the
usual half-yearly meeting.

The reportof the directors was adopted, and
a vote of thanks was to the directors,
and to Captain Andrews, and the other officers

" of the company.
L

MEXICAN AND SOUTH AMERICAN
COMPANY.

A uxeriNg of shareholders was held on Monday,

Feb., 12th, at the London Tavern, to cousider the

grgﬁny of inereasing the capital, 65,000L ; Mr,
. D. PowLes in the chair.

The CHAIRMAN said that -it would, no doubt, be
in the recollection of the shareholders that the
directors stated at their Jast meeting that they were
in possession of information with regard to the
swelting business at Caldera, which would lead to
very profitable results. Two experiments had been
made upon their ores which had proved highly
satisfactory. Mr. Allison, under whose superin-
tendence these experiments were made, was so well
satisfied with thg results, that he recommended the
eompany to purchase the ores, and thus realise a
much larger profit than would arise from smelting
. them for other parties. They -had got their own

patent, and their advantsges therefore were very
_ eonsiderable. It would be borne in mind that this
eompany had already paid dividends at the rate of
. 18s. per share, and it was only necessary to increase
_their ocapital to ensure an increase of profit. It
ight, perhaps, be said that the price at which the
itional shares were proposed to be issued was
something more than the present market price.,
but the market price was no criterion of their in
trinsie value. With respeet to the copper business,
it had greatly increased since they had begun
smelting. The first yearthey smelted only 854 tons
of copper, in 1858 it increased to 1,840 tons, and in
1854 there was a much larger increase. They had
the patent for smelting silver as well as copper, and
the power they believed for preventing other parties
from interfering with them.

A SuareHOLDER thought some definite period
anm be fixed for the taking up of the shares.

HAIRMEN proposed 14 days.

In reply toa shareholder the chairman said, with
vespect to the quantity of ore, there was enough for
the J:‘runt generation. They had no means of
treating the ores at Chili.

Mr. ScuNEIDER 3aid that when the company was
originally formed they did not contemplate making
more than 1,500 tons of copper a-year as the
maximum, but they would see that their operations
had %:terially increased that further capital was
indispénsable ; and considering the costly interest
they were compelled to pay for the advance of
moncy, the question was whether it would not be
more advantageous to raise capital of their own,
The dir:eton d ‘::hm‘l‘hd con t:ee;ce in Mr. Alii-
son, and judgi m the past, were perfect]

. satisfied :::g‘ the conduct of the whole l;:' theii

ts ; and he was bound to say that he never met

with a mercantile house who had shown more con-

fideuce than Messrs. Hooth and Co. had shown in

. this company. It was no slight matter to advance

- eontinually a sum of 40,000L, as those gentlemen
had done.

Several questions having been put to the chair-

. man and answered most satisfactorily, it was unani.
mously resolved that the directors be authorised to
create 10,000 additional shares, to stand in all res-
pects on the same footing as the existing shares,
end to bear dividend from the date of their being
issued. The shares to be issued on such terms as
the directors may think fit, but not at less price
than 6/ 10s. per share, and in proportion to the

- number of shares held by each proprietor.

A vote of thanks to_the chairman and directors

the proceedings.

THE RAILWAY RECORD

|MArcH 17, 1856.

Norrr Devon flatuway.~Thebalf-yearly
meeting of this oompavlay was held on Wednes-
day, Feb. 28th ; Mr. W Tite in the chair. The
report stated that the line was opened on the
1st of August last, and that & sum had been
rece.ved from the lessee for the five months’
working, out of which a dividend may be de-
clared. After deducting the interest on deben-
tures and loans, the surplus was £2,319. A
dividend at the rate of 8s. 1}d. per share on the
£20 shares, and of 2. 6d. per share on the £16
shares, was recommended, which would amount
to £2,178, leaving a balance of £]40. The
ultimate cost of the line, 35 miles in length,
would be £471,218, or at the rate of £13,500
per mile. The capital account to the 3lst of
December last showed that £445,186 had been
received, apd £435,851 expended, leaving a
balance of £9,335. The revenue account showed
that the rent received from Mr. Brasey for
five months amounted to £5,000, out of which
£2,620 was deducted for five months’ interest
on debentures, leaving £2,819 available for
dividend. The Chairman, in moving the adop-
tion of the report, explained that the cost of
Jine would exceed the estimats by £29,000.
Of this sum £3,000 was enforced from them by
the Admiralty, and £20,000 was required for
additions to stations and sidings, owing to the
character of the traffic being chiefly coal and
lime. Another item of additional expense was
cansed by the officers of the Board of Trade
compelling them to double all their signals.
The land i&d cost £3,000 above the estimate.
They were aware that Mr. Brassey had leased
the line at £12,000 a year,and half the surplus
profits. The gross receipts during the five
months amounted to £7,496, which was about
£340;week,andutbemﬁcremained to be
developed, there could be mo doubt that
average would be greatly exceeded. The report
was adopted, the retiring directors were re-
elected, and, after other formal resolutions, the
meeting separated.

-8ouTH STAFPORDSHIRE.—The Inlf-za.rl
meeting of this company was held at Lichfield,
on Satarday, 24th February; Mr. R. C.
Chawner in the chair, From the report read
by the secretary, it appeared that the expendi-
ture on the capital account for the last balf-
year (the chief disbursements being for carrying
stock for the new Wichart junction and the
Dudley station) amousted to. Mr.
Baker reported that the line and works leased
to Mr. Maelean were in a satisfactory condition ;
the contracts for the Neston and Cannock
branches were let; and the directors had sdb-
mitted to Parliament a bill for authorising new
branches, for an increase of capital, and for
effectiug various srrangemeats with the Oxford,
Worcester, and Wolverhampton Company—
the costs of the works to be defrayed out of
the u’Fim’ to be raised by shares under the
bill. The réport was adopted, a dividend at
the rate of 4 per cent. (minus income tax)
declared, the retiring directors re-elected, dnd
the meeting broke up.

NOBRIS'S PATENT RAILWAY

CHAIR COMPANY beg to draw the at-
tention of Railway Companies and Engineers to
NORRIS’S PATENT RAILWAY JOINT
CHAIRS.—This Patent hasreceived the unqualified
approbation of some of the most eminent Engineers
of the day, as the most effective, economical, and
perfect Joint, in use at the present time.

The simplicity of its construction is such as will
allow of its application to any line of Railway,
without causing the slightest hinderance to the
:rdinuy traffic during the time that it is being laid

own. .

The saving in the preservation of the Permanent
Way and Rolling Stock, by the application of
Norris’s Patent, is incalculable; and wherever
adopted must very considerably dectease working
expenses.

To Railway Companies, having old and bad roads,
the prinoiple is peculiarly advantageous, as its ap-
plication will not only. restore the road to a perfectly
safe and serviceable state for many years, but, at the
same time, bring into efficient usc all the old and
broken chairs.

To the Railway World in general, it is of the
greatest value, asit admits of the easiest Locomotion
and is most simple and economical in principle.

Every information will be given, and Models
forwarded for inspection, on application to the
Manager, at the offices of the Company, Wolver-
hampton. :

— —

THE PERMANENT WAY COMPANY,
26, Great George Street, Westminster, beg
to call the attention of Civil Engineers, Contrac-
tors, and others interested in the comstruction of
Railways, to the ra‘t'low price of Iron, by which
a saving may be effected . of ‘nearly £300 per
sile, single line, in the adoption of Mr. W. H.
Barlow’s Patent Wrought Iron Permanent Way
over that of the ordinary road.

Every information can be obtained, on applicae
tion to WILLIAM HOWDEN, Secretary.

ANOTHER CURE OF COUGH BY
Dxr. Locock’s Puumonic WAFERS,

From Mr. J. Sergeant, Bookseller, Linton.—
« Mr, Mitchell, of Abington, a respectable cooper,
for upwards of 12 months has been suffering from
a cough and oppression of the chest. He has been
under the treatment of our neighbouring surgeons,
without receiving any benefit ; but before he took
half the contents of a small box of Dr. Locock's
Pulmonic Wafers, he expericnced almost fnirscu-
lous relief, and has since continued in the yment
of health, to which he bad previously fot a long
peiiod been a stranger.—J. nt.”” Price
1s. 13d., 2. 9d. and 1ls per box. Sold by all

i , Dx. Locock’s FEMALE Warers,
highly recommended to females.” They have an
sgreeable taste. Full directions are given with
every box. Price 1a. 13d., 2s. 9d. and 11s. per box.

r .
ON SPERMATORRHEA AND ITS
EFFECTS ON THE NERVOUS AND
GENERATIVE SYSTEM.

A Medical Work, Illustrated with 45 Coloured En-
gravings,and Containing the Recipefor the Author's
NEWLY-DISCOVERED PREVENTIVE LOTION.
Just Published, the 71st Thousand, rriee 2s, 6d.,
soldin a sealed envelope, by all Booksellers,
or sent, post-paid, by the Author, for Forty

"TARHOOD ;
M 00D ; the cause and cure of its
PREMATURE DECLINE, with Phin
Directions for Perfect Restoration to Health and
Vigour ; also the removal of Spermatorrhcea by a
New and Simple mode of Treatment, without re-
sorting to the dangerous practice of Cauterisation ;
being a Medical Review of every Form, Cause, and
Cure of Nervous Debility, Impotency, Loss of
Mental and Physical Capacity, whether resulting
from Youthful Abuse, the Follies of Maturity, the
Effects of Climate, or Infection, &c.; addressed to
the Sufferer in Youth, Manhood, and Old Age;
with the Author's Observations on the Prevention
and Cure of Syphilis, Spermatorrhcea, and other
Urtho-Genital Diseases, ss adopted in the new
mode of Treatment by Deslandes, Lallemand, and
Ricord, Surgeons to Hospital Veneries, Paris.

By J.- L. Curtis, Surgeon, 1§, Albemarle
Street, Piccadilly, London.

At home for consultation daily, from 10 till 8,
and 6 to 8. Sundays, from 10 till 1.

This work, which for twenty years has stood the
test of professional criticism and empirical hostility,
treats in a plain and sympathising manuer on the
various disqualifications and impediments arising
from nervous excitement and debility; and to in-
valids suffering from the consequences of secret
errors and excesses, it will be found invaluable as
a monitor and guide, by which the shoale of
empiricism may be avoided, and a speedy retura to
health secured.

REVIEWS OF THE WORK.

“Curtis on Manhood.—Far be it from us to
misdirect our pen or sully our s with & notice
in any shape of a work that would taint the purest
mind, or pander to one evil principle of hamaa
nature; but the book under review, so far frem
having a tendency of the kind, is one calculated to
warn and instruct the erring, without imparting
one idea that cam vitiate the mind not already
tutored by the vices of which it treats.”’—Naveal and
Military Gaxette, 1st February, 1851,

“ We feel no hesitation in saying, that there is no
member of society by whom the book will not be
found useful—whether such person hold the rels-
tion ofa t, preceptor, or a clergyman.” —Sus,
Evening Paper.

Sold, in sealed envelopes, by the author ; also by
Piper and Co., 23, Paternoster-row ; Haanay, 63,

Oxford-street; Mann, 39, Cornhill, London;
Guest, Bull-street, Birmingham; Heywood,
Oldham-etreet, Manchester ; Howell, 6, Church

street, Liverpool; Campbell, 136, Argyle-street,
Glasgow; Robinson, 11, Greenside-street, Edin-
burgh ; Powell, Westmoreland-street, Dublin ; and
by tléobooklcllm and chemists in the United

i m.

This book can be sent Post-paid, without extra
charge to the East and West Indies, Canada, Aus-
tralia, and other British possessions.
amdirraurnres

Pdnudwhblhhedﬁrmwkm? oax Owzx
Gx.m?uhh Printing Offics, No. 384,

March 17

I
in the Parish of 8, Ann, Bheuhu,hm"w u-h-.m
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—Saturday, » 1880,
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TO THE PROPRIETORS OF THE
SOUTH-EASTERN RAILWAY.
Lapies AND GENTLEMEN,

I beg to thank you most sincerely for the
honour conferred upon me in electing me one of
the Directors of your Company.

The result is the more gratifying to me, from
the fact that, coming late into the field, I found
the ground much pre-oecupied, and inany, even of
my own personal friends, pledged to support other
candidates.

I feel deeply grateful for the flattering manner
in which the gentlemen composing the Manchester
Meeting of Proprietors adopted my name, without
solicitation on my part, and without seeking to
fetter me by any pledge whatever, ’

Although unable to accept the proffered support
of the gentlemnen of the Liverpool Committee, I am
not the less sensible of their good feeling towards
me, in having selected me from the general body
of candidates, as one werthy to represent such
important interests. v

Whilst specially thanking those Proprietors who
have evinced their trust in me by recording 26,365
votes in my favour, I would rssyre the general
body of the Proprietors, that I shall, in good faith,

adhere to the principles enunciated in my Address,.

and, without reference to personal feelings or party
predilections, give my unbiassed and unceasing
exertions to improve the South-Eastern property.
I have the honour to be, :
i Your very obedient servant, '
JOHN CROSS.
Avenue Villa, Regent's Park, -
March 19th, 1855.

Al N

EDINBURGH AND GLASGOW RAIL-

WAY.—At the Thirty-fourth Half-Yearly
General Meeting of the Proprietors of the Edin-
burgh and Glasgow Railway Company, held at the
Queen's. Hotel, George Square, Glasgow, on
Tuesday, the20thday ofMarch, 1855, at oneo’clock
afternoon.

PeTER BLACKBURN, Esq., M.P., of Killearn, Chair-
man of the Company, in the chair.

The advertisement calling the meeting having
been read, the minutes of the last half-yearly gene-
ral meeting, of the 12th September, 1854, were read
and confirmed, and the Seal of the Company was
affixed to the Register of Proprietors, in presence
of the meeting. It was resolved on the motion of
the Chairman, seconded by Henry Dunlop, Esq.,
of Craigtcn,

1st. That the Report of the Directors, together
with the Balance Sheet and Statement of Accounts,
laid before the meeting, be received and adopted.

2nd. That a Dividend be now declared at the rate
of £3 per cent. per annum (less income tax), on
the Consolidated Stock of the Company, payable o
the 9th day of April next.

8rd. That Messrs. John Henderson, J. G. Adam,
Thomas Grieg, G. F. Barbour, and T. W. Hender-
son, who retire from the Direction at this period, be
and they are hereby re-elected Directors.

4th. That ‘William Wood, Esq., be, and is
hereby re-elected an Auditor of this Company.

5th. That the remuneration to be paid to the
Directors, be, and is hereby fixed at £1,200 per

annum.
PETER BLACKBURN, Chairnnan.

A vote of thanks was unanimously accorded to
the Ghairman, for his conduct in the chair.
JOHN A. JAMIESON, Secretary.

MARYI’ORT AND CARLISLE RAIL-
WAY.—The Directors are prepared to
receive Tenders for the supply of 200 tons of rails.
Sealed Tenders to be sent in on or before ‘April
9th, addressed to the Secretary.
By order,
' JOSEPH LYNDALL, Seoretary.
Maryport, 20th March, 1835,

ROYAL DANISH RAILWAY.—Flens-

burg, Husum, and Ténning Railway Company.
Notice is hereby given that the Guaranteed Half-
yearly Interest at the rate of Six per Cent. per
Annum, amounting to twelve shillings per £20
Share, will be payable on and after the 25th April
next.

The Coupons detached from the Shares must be
deposited at the Offices of the Company, 84, King
William Street, London, or with the Resident
Director at Flensburg, and at the expiration of
three days from the date of deposit drafts will be
issued for the amount due, payable at Messrs.
Glyn, Mills, and Company 67, Lombard Street,
and at the Offices of the Company in Flensburg.

GEORGE GRENFELL GLYN,
Chairman. -
FREDERICK H. GEACH, Secretary.
London, March 24th, 1855. -

EAST INDIAN RAILWAY COMPAN Y

—Traffic Manager Wanted.—The Board of
Directors will be prepared to receive applications,
accompanied by testimonials from thoroughly
qualified persons, for the appéintment of Traffic
Manager. on or before Monday, the 2d April next.
Salary, £1,000 per annum.

By order of the Board, "=~
D. I. NOAD, Secretary.

THE EAST INDIAN RAILWAY
COMPANY are desirous of receiving Tenders
for the supply of 30,000 Tons of Rails.

Specifications, and Forms of Tender, may be
seen at the Company’s Offices, 50, Old Broad
Street, London.

Tenders, endorsed * Tenders for Rails,”” are to
be delivered to the Company’s Secretary, before
noon on the 2nd April next.

The Company do not bind themselves to accept
the lowest or any Tender. .

By order,

D. I. NOAD, Secretary.
50, Old Broad Street, London,
13th March, 1855.

EAST INDIAN RAILWAY COMPANY.

Extension Shares £2 per Share paid.—
Notice is hereby given that, in pursuance of a reso-
lution of the Board of Directors, the Proprietors of
Extension Shares in the East Indian Railway Com-
pany are required to pay a Call of £4 per Share on
each of their respective Shares, on or before the
10th day of April, 1855, at the Public Drawing
Office of the Bank of England.

Notice is hereby further given that proprietors
whose calls are not paid on or before the day named.
will incur a loss of Interest on the amount called
up on each Share for the period intervening between
the 10th day of April aforesaid, and the date at
which the Company is entitled, under the contract,
to make the next payments to the East Indian Com-
pany, on account of the capital, and that if default
is made in payment of this Call, the Shares in
respect of which default is made, will become liable
to forfeiture, under the Company’s Deed of Set-
tlement. )

N.B.—Shareholders having paid in advance are
not required to act on this notice.

By order of the Board,
D. I. NOAD, Secretary.

50, Old Broad Street,

March 6th, 1855.

HE PERMANENT WAY COMPANY,

26, Great George Street, Westminster, beg
to call the attention of Civil Engineers, Contrac-
tors, and others interested in the construction of
Railways, to the present low price of Iron, by which
a saving may be effected of nearly £300 per
mile, singe line, in the adoption of Mr. W. H.
Barlow’s Patent Wrought Iron Permanent Way
over that of the ordinary road.

-Every information can he ohtained, on applica-
tion to WILLIAM HQWDEN, Seoretary.

Coals.—Eastern Counties Railway.
THE following are this day’s prices of
Coals brought to London by this Railway :—
From the County of Durham,—Stewart’s Walls-
end, double screened, 26s. per ton; Whitwell, or
Old Etherley Walls-end, 24s. per ton. From the
Yorkshire and Derbyshire Coal Fields, best quality.
—Silkstone Main, double screened, 23s. per ton ;
Rothwell Haigh, Clay Cross, Tapton, screened,
21s. 6d. per ton; second quality, screened, 20s,
Hard steam coals, 21s.; Baker's Hartley's 20s.
per ton; Nats, 18s. per ton ; Small, 12s. per ton.
These coals will be delivered at the above prices,
two miles from the Mile End or Bishopsgate
Stations. Beyond two and under five miles Is. per
ton extra; beyond five miles 1s. per ton per mile
extra.  Orders may he addressed to Mr. Alfred S.
Prior, Mile Eud, or Bishopsgate Stations. Cash
to be paid on or before delivery. T
By order, J. B. OWEN, Secretary.
Bishopsgate Station, January, 1855.

NORRIS’S PATENT RAILWAY

CHAIR COMPANY beg to draw the at-
tention of Railway Companies and Engineers to
NORRIS’'S PATENT RAILWAY JOINT
CHAIRS.—This Patent hasreceived the unqualified
approbation of some of the most eminent Engineers
of the day, as the most effective, economical, and -
perfect Joint, in use at the present time.

The simplicity of its construction is such as will
allow of its application to any line of Railway,
without causing the slightest hinderance to the
ovdinary traflic during the time that it is being laid
down. . . i

- The saving in the preservation of the Permanent
Way and Rolling Stock, by the application of
Norris’s Patent, is incalculable; and wherever
adopted must very considerably decrcase working
expenses.

To Railway Companies, having old and bad roads,
the principle is peculiarly advantageous, as its ap-
plication will not only restore the road to a perfectly
safe and serviceable state for many years, but, at the
same time, bring into efficient usc all the old and
broken chairs. ’

To the Railway World in general, it is of the
greatest value, asit admits of the easicst Locomotion
and is most simple and economical in principle.

Every information will be given, and Models
forwarded for inspection, on application to the
Manager, at the offices of the Company, Wolver-
hampton.

Notice of Removal.

KENT‘ MUTUAL FIRE AND LIFE

ASSURANCE SOCIETIES.

The Offices of these Societies have been removed
to their New Premises, Queen Street Place, New
Cannon Street.

Agents wanted in some Vacant Localities.

GEORGE CUMMING, Manager.

FAMILY ENDOWMENT LIFE
ASSURANCE and ANNUITY SOCIETY,
12, Chatham-place, Blackfriars, London.—=Esta-
blished 1835.—Capital, £500,000.
: DIRECTORS.
William Butterworth Bayley, Esq., Chairman.
John Fuller, Esq., Deputy Chairman.
Lewis Burroughs, Esq. Edward Lee, Esq.
Robert Bruce Chichester, Eaq. Colonel Ouseley.
Major Henderson. Major Turner.
Charles Henry Latouche, Esq. Joshua Walker, Esq,

An Annual Bonus is allowed to parties who have
made Iive Annual Payments on Policies taken out
on the Profit Scale That for the current year is
20 per cent. in reduction of the Premium.

Endowments and Annuities granted as usual,

INDIA BRANCH.

The exténsive Assurance business of the Agra
and United Service Bank has been transferred to
this Office, and the Society has Branch Establish-
ments or Agencies at Calcutta, Madras, Bombay,
Agra, and Hong Kong.

JOHN CAZENOVE Secretary.
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SOUTH EASTERN RAILWAY.—RESULT
OF THE POLL FOR DIRECTORS.

Ox Saturday, at 12 o’clock, the adjourned half-
yearly meeting of the shareholders of this com-
y was resumed at the Bridge-house Hotel,
mdon-bridge, the Hon. Mr. BY~a, the deputy
y, presiding, for the
P of declaring the result of the scrutin
on t;z(e 1l for the election of directors, whic
took pmse after the meeting on Thursday,
March 15.

The CHAIRMANX said that he had to declare
that Mr. Alexander Beattie was continued in
office as a director, in the place of 8ir J. N. R.
Campbell, resigned, the numbers being—,

For Mr. Beattie...cccoceeeesnns 27,603
AGaingt .eeieeseeserecesecnninenns 21,504

Majority for Mr..Beattie.... 6,099
He had also to declare that Mr. Jonathan
Mellor, Mr. Charles Gilpin, and Mr. William
Gordon Thomson, were duly elected directors
in the of the three directors retiring by

rotation, the numbers being—

For Mr. Mellor ...eceeeccececese

For Mr., Gilpin «ceeeeeccceseecess 28,230

. For Mr. W. G. Thomson...... 28,200
He had also to declare that the three candidates
who had the greatest number of votes after the

chairman of the com

42,287

" three above mentioned were——

Mr. John Anderson .ceecseeres 26,569

Mr. Ricb, MLP........ 26,409

: - Mr. Cross cecocerecccesvecceness 26,365
And he had to state that the beard were pre-

pared to act upon the recommendation of the

shareholders, and to appoint the above mentioned

three gentlemen to the three seats in the direc-

tion to be filled up in pursuance of the vote for

increasing the number of the direction to twelve.
He added that the scrutineers upon the poll for

the election of directors had desired to record
to the board their sense of the extreme efficiency
of the staff by whom they had been assisted
ear, hear). a poll taken for fourteen can-
idates, on a stock amounting to 7,500,0000.,
they had been enabled in one day and one night
accurately to take the poll, which but for the
most perfect arrangements must have been
over several days (hear, hear). In that
expression of satisfaction they desired especially
to acknowledge the labours of the secretar{,
Mr. Smiles, and of Mr, Randall, transfer clerk,
whose arrangements were such as not to admit
of improvement (cheers).

Mr. BEATTIE, in returning thanks for the
confirmation of his election as a director, ex-
pressed his for the conscientious motives
which he believed had actuated Mr. Maxwell
and several other most influential shareholders
in opposing his election; and he added, that if
there was any one ground on which those gen-
tlemen thought him incapable of an honest and
faithful di e of his duties as a director of
this company, and if they would point it out,
he would resign his place at the board on Wed-
nesday next, and he should be most thankful for
- suchas tion.

Mr. M’LavuriN said, when he opposed the
election of Mr. Beattie, the other day, he had
never seen or spoken to that gentleman before ;
therefore his position eould not arise out ofany

nal objection. It arose entirely on the
ground thathe was not the gentleman he should
choose for the trustee of his property, and accor-
dingly he had opposed him ; but he now the
leasure to state that Mr. Beattie had given

. him such an ample and satisfactory explanation

—(cheers)—that he was delighted to see him
occupying a place in the direction.

. ‘Mr. MAXWELL said, as the representative of
a large amount of property in the company, he
had opposed Mr. Beattie entirely on & matter
of public principle; and although the result of
the poll was against him (Mr. Maxwell) he still
held that the anomalous position which Mr.
Beattie had maintained up to the present time
had shaken his confidence in Mr. Beattie’sbeing
impressed with South-Eastern Railway interests
and with those alone, and that he had yet to have
a trial before he (Mr. Maxwell) could accord
him that confidence (hear, hear). He had
shown n¢ underhand opposition to Mr. Beattie ;
he had stated fearlessly his objection to that
gentlemen—(hear, hear)—and he had done so
alone on the ground of public principle (hear,
hear). He trusted that in future the board would
endeavour to pull together, and that collectively

and individually, he would repeat, they would
look to South-Eastern interests alone (cheers).

Mr. Gilpin, Mr. Thomson, Mr. Anderson,
and Mr. Cross severally returned thanks ; the
meeting was also addressed by Mr. Hoyes; a
vote of thanks was accorded to the scrutineers
on the motion of Mr. Gilpin ; also to Mr. Mor-
gan, for his long aud valued services as auditor,
on the motion of Mr. Maxwell, seconded b
Mr. Beattie ; and the meetmi' concluded wi
the usual compliment to the chai .

————

EDINBURGH AND GLASGOW
RAILWAY.

THE half-yearly meeting of the Edinburgh and
Gluﬁw ilway Company was held on Tues-
day, March 20, in Glasgow ; PETER BrLACK-
BURN, M.P., Chairman of the Company, in
the chair. :

The following report of the directors was
held as read :—

“In laying before the proprietors the balance-
sheet for the half-year ending January 3lst, 1855,
the directors have to point out a decrease in the
receipts for passengers, and increase from goods,
as compared with the corresponding period of 1854.

¢ The comparative statement is as follows ;

1854, Passengers.. £65,274¢ 12 3

1835, ..... veeees. 54,882 1 2
De ves

1854, Goods......£48,817 2 7

1855, ...vvveovees 56,645 18 8

Increase.... 7,828 16 1

£10,892 11 1

1854, Horses, Carriages, and
Parcels ........ £4,140 14 9
1865, 000000 ceens. 8,998 11 10
Decrease .o  ————— 142 211
1854, Mails ...... £1,316 13 4 -
1855,...... eeeese 1,813 111
Decrease oo  ———— 311 6§

Total coeeoensceecnacsse £10,588 5 5
Deduct Increase in Goods .. 7,828 16 1

Total Decrease.......... . £2,709 9 4
¢ The decrease on passenger traffic will occasion
no surprise to the proprietors, who are doubtless
all aware that, since 9th October last, the Caledo-
nian Company has run 17 trains daily between
Edinburgh and Glasgow, at 2s. first-class and 1s.
third class fares for 57 miles, with the avowed pur-
pose of injuring your traffic, and so compelling
you to purchase forbearance. Eight of these daily
trains are expresses, run at high speed, and for
which all the mineral and other traffic of their line
has to give way, the direct and indirect expenses of
which must be very great. That so elaborate an
attack should cause you considerable damage is not
surprising.

“ The per centage of working expenses has risen
considerably ; it is now 44} per cent. At reduced
passenger fares, and with competition rates for
goods, a considerable increase is unavoidable ; the
continued high price of fuel and material has con.
tributed to bring them to the present amount.

“ The net revenue for the half-year, exclusive of
the Stirling and Dunfermline, is £34,594 7s. 11d.,
from whicg the directors recommend payment of
the usual dividend of £3 per cent. per annum, or
£38,35012s. 6d. The net revenue of the Stirling
and Dunfermline is £7,601 10s. 73d., which, as
explained below, your board proposes to carry to
the rest along with the remaining balance of £1,243
16s. 6d.

“ Your board has to announce that an agreement
has been made with the Stirling and Dunfermline
Board, subject to the approval of both companies,
by which all litigation between them will be
obviated. The agreement will be laid before you, ata
future special meeting, for approval

¢ Its chief features are, that the Stirling and
Dunfermline line is to be purchased by you at
£588,000, subject contingently to some deduction.
Of the price, £390,000 is to be assigned as Prefer-
ence Stock, with a guaranteed dividend of 4 per
cent to the shareholders in the Stirling and Dun-
fermline Railway, and the balance is to be raised
by you under powers to be applied for next session.
Till an act is obtained sanctioning the agreement,
you are to pay 4 per cent. on the price, commen-
cing the first half-yearly payment on 2nd August
pay a sum of £11,500, in addition to payments
already made, and to the receipts of traffic retained
by the Stirling and Dunfermline Company during
the period that they worked the line. This sum of
£11,500 your board proposes to charge to the rest.

“ An agreement has been ocompleted with the
Scottish Central, by which a close union of the two
lines is effected. Its duration is limited to five
years; but your board believes thas the indentity of
interests of the two lines is suck as will probably
bring about a permanent arrangement before the

expiry of that period. The benefloial effects of this
agreement have already been tested to the satisfac-
tion of both companies.

“In conjunction with the Central Company, an -
agreement has also been made with the east coast
lines to England, by which an uninterrupted
transit is secured by this route for both passenger

'and goods traffic from north to south.

¢ A bill has been brought into Parliament by a
new company, authorising the construction of a line
f;lom I{ot;r sutiog at ﬁo:vlnin to the Dumbarton-
shire Railway and to Helensburgh. As it appears
that this line will be very ben:ficial to yo.upra, by

iving continuous access to Dumbarton, Vale of

even, Lochlomond, and the West Highlands, and
Helensbuig, your board has resolved to advisey by
to support it, by agreeing to give the use of your
line into Glasgow on favourable terms, and by snb-
seribing £80,000 to the undertaking, for which sum
you are to be one-third proprietors of the line. Aa
agreement (subject to your approbation) has been
signed, settling the principles of this arrangement,
and leaving only one or two details yet to be deter-
mined, which your board hope may be 80 settled as
to enable them unanimously and cordially to recom-
mend it. As your company will also work the line,
it will be necessary to provide an increased supply
of Xlant. To authorise raising the capital for this
and some other minor purposes, a bill has been
introduced into Parliament by your board ; which,
with the Dumbarton and Helensburgh bill, and the
agreement on which they are founded, will be sub-
mitted to you at a future special meeting, with fuller
explanation than is now necessary.

¢The Cowlairs Branch is esl‘og'l'emng satisfac-
torily, and although the Caledonian Company has
refused to allow it to join their line, the purpose
for which it was primarily intended, your board
thinks it will amply repay its cost by other uses.
During the past six months it has been impossible
to take goods traffic, from the crowded state of the
Glasgow Station, while, what was brought there,
was worked at great inconvenience and expemse
from want of room. Amwmple accommodation has
been secured at the terminus of the new line; a
great portion of the goods traffic can be worked
there instead of at Queen Street Station; and an
entirely new trade in minerals, manure, &c. may
be begun, which want of station-room has hitherto
prevented.

¢ In last half-yearly report it was stated that the
remuneration of your dircctors would be brought
before this meeting. The allowance made the
board, from the opening of the line, has been
#£750; a sum which may have been then sufficient.
But the opening of other lines, and the very com-
plex and difficult relations of the company now,
and for long time past, require an amount of time
and attention, for which this sum cannot certainly
be considered a proper teturn. Your board, then,
asks you to vote an increased allowance.

¢ Messrs. John Henderson, J. G. Adam, Thomas
Greig, G. F. Barbour, and T. W. Henderson,
retire by rotation, but are eligible for re-election.
Mr. William Wood is the auditor who retires this
time, but is eligible for re-election.”

The CHAIRMAN, in moving the adoption
of the report, saidl—It is patent on the face of
it that we have sustained a considerable loss in
our paseenger traffic by pecu.iar circumstances.
This has been balanced to some extent by
the increase on s, whi. it would have been
larger if we had had more accommodation. I
trust we shall have moure acoommodation
hereafter. Though the decrease on the half-
year, as compared with the preceding, is £2,700,
yet, on looking hack on the previous half-year,
we find it showed an increase of £10,000 on
the preceding. The reason the net balance is
not so satisfactory is the serious increase on
working expenses. I am in hopes there may
be some reduction made on these working
expenses; but it is evident if you carry passen-
gers at 2s. or 4s, each, the working expenses
will remain the same as when you charge
8s. or 10s.; but the working expenses will
bear a different per centage to the receipts
in the one case from the other. The report
goes on to say, that an agreement has been
arranged with the Stirling and Dunfermline
Boarg, subject to the approval of both compa-
nies. This agreement 13 to be submitted to &
meeting of the Stirling and Dunfermline
Board, and will then be brought before you.
The board trust it will be acceptable to oth
companies, and all chance of future litigation
ansing from the terms of the act as to the
division of receipts will be obviated by having
the propertg entrely to ourselves. The Cow-
lairs branch is nearly finished, one line being
open down to the station. It was meant for
the purpose of joining the Caledonian line, but
an interdict procured by the Caledonian Com-
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pany prevents us from making it without their
consent in writing. It is but justice to our
agents to state, that when the bill was in Par-
liament for authorising the formation of
this line, the agents pointed out that
it had been altered by the Caledonian
ts, and I thought it better to leave the
clruse doubtful than to insist on it at that tfme.
It shows the intention there was of breaking
~ off with this company hereafter. The subject
of the Helensburgh Railway will be specially
brought before you hereafter. The last subject
referred to in the report, with the exception of
the war, is with reference to the number and
remuneration of the directors. We will bring
forward a special resolution on that afterwards.
We have now gone over the domestic policy,
and we come to foreign affairs. It is with
our small concern as it is with the whole
nation just now. Perhaps the war is the most
interesting part of our matters. Since I had
last the pleasure of seeing you, the Caledonian
Board has made a violent attack on our traffic
by reducing their passenger fares between
Edinburgh and Glasgow to 2s. and 1s. The
purpose of this is quite evident. It is not in
order to seeure traffic. They have no chance
if we carry our passengers at the same rate, be-
cause our line is shorter and more convenient,
and the bulk of the passengers will go by our
line. These trains are not run for the sake of
the traffic, but of compelling this company to
do something which the compauny would not
otherwise do. You may as well consider what
that is. I believe it is the position of levying
¢“‘black mail”’ upon you, as one may say—that
they propose “ to make your trade of no use to
you unless you give us a share of what you
gain.” We will act the part of the dog inthe
manger. If we cannot shsre it, you shall not
have the benefit of it.”” The intention is not to
allow the public to use our line for goods or
passengers to England and the south. Some
ple might prefer going one way and return-
ing by the other for the sake of variety. There is
a treaty at present between the Caledonian line
and some of its allies in the South which pre.
vents that ; but that will expire and they would
like us to shut the public out from coming
along to Glasgow by the east lines. 'This
appears to us a most unreasonable demand.
We would not reduce the rates, but it parties
prefer our line, we think it should be open to
them. We have not the slightest intention to
ield to any of these demands. (Applause.)
ut it is evident if we had eat still and
allowed this attack to be made on us, there
would bave been an alliance made with the
Scottish Central and other lines to shut their
traffic out from us. We thought proper to
make an alliance with the Scottish Central,
keeping the line open, their traffic coming to
our line and ours going to theirs. We desire
no monopoly whatever, but we will have no
destructive reduction of rates, and we stipu-
late that if the Caledonian sends goods by that
line, it shall be at the same rate as by the
other ﬁute. The ﬂrs:u CaletlioninnT]ioaulin:dt-
tempted to carry out this policy. e e
this alliance with the er:)t ccyrmt lin{, and
then proceeded to run us down. They were
bold robbers. They openly and manfully
avowed fwhat they did. I must say it is a
different thing with the present Board, and
nobody can express my scorn for the mean
hypocrisy which has distinguished their pro-
ceedings. They made the pretence of alliance
with us, but T say distinotly that there was no
intention to carry it out, but, whenever the
could Mget the upper hand, to break off with
us. My only hope was that they would not
be able to do so. We were disappointed in
that hope. Mr. Baird 'has been much mis-
represented on the subject. I see at the meet-
ing held the other day in Liverpool, it was
stated that he bad a desire to have low rates
on the lines for the sake of his minerals, and
therefore he was a party to the war. Nobody
was more desirous to get the bill carried
through and the agreement kept than Mr.
Baird. (Hear.) He was, however, overruled
by the disposition of the board. Now, while he
had thus allowed himself to be overruled, I do
not know, but if he had referred the matter
to the shareholders, they would have carried
out what is honestand true. I think thereisa
very large public matter involved in this, How

would it answer if any other joint-stock under-
taking—suppose a bank—set up & branch in a
town where a branch already existed saying,
““you have possession of the town for a long
time, but we, whatever our rates may be in
Edinburgh and Glasgow, are going to take
away your customers. Where you allow 8 per
cent. we will allow 4 per cent. ; if you discount
at 3 per cent. we will discount at 2 per cent.
Our profits in business elsewhere may carry on
this till you consent to divide the trade.” What
would any large bank say to such a thing
being done? All of them would combine
against the wrong doer, and insist that it
should not be done. They have the good
sense to adjust their rates for their mutual
interest. And the banks should consider if it
becomes them to be parties tosuch an arrange-
ment out of their own shops (hear, hear). The
meeting at Liverpool sent us a memorial suggest-
ing that so much of our report as approved of
alliances with other other boards should be left
out, and the rest passed, and neutral arbitra-
tion agreed on in all: matters of dispute. Tt
is evident we have already made the agree-
ments, and muststand bythem. That arbitration
should be taken we have already proposed over
and over again, and we are quite willing to do
so still. I have some hopes that there are
meetings going on among all the railways
which will practically have the effect of bring-
ing about arbitration. We have had many
meetings—several of them in my absence—with
the Caledonian, and have made propositions to
them which we thought exceedingly fair. On
the 8th January, we proposed that the two
companies should adopt the same basis of agree-
ment as that between the Great Western Com-
pany and the London and North Western,
naming arbiters in case of difference of princi-
ple. Or in case this did not suit, we proposed
equal rates, that where they can carry more
aﬂvantageously than we, that we give up the
traffic, and that where the advantages are equal
the traffic should be divided. These proposals
were not accepted. They too made proposals,
but on the understanding that they should
never be quoted except in extenso, aud they are
too long toread to this meeting. He concluded
by moving that the report and abstract of ac-
counts be adopted, that a dividend of 3 per
cent. per annum, less income tax, on the con-
solidated stock be payable on the 9th April, and
tllmt tet(::e retiring directors and auditor be re-
elected.

Mr. M‘ILQurAM thought it was time for
the shareholders to take the dispute into their
own hands, for he could not conceive how the
1s. fare could pay. He thought it should be
referred to arbitration, and was glad to learn
that the Liverpool people had taken it up, and
were to make a remonstrance to the Caledonian
Company.

Mr. DunLop, in seconding the adoption of
the report, referred to the principle which the
directors of the Caledonian ilway had
adopted of damaging their neighbours without
doing themselves any good—a principle which
he conceived to be most vicious and destructive
to proprietors. He thought it was important
that the shareholders should look at that prin-
ciple, and take a broad view of it. One
company was placed in more advantageous
circumstances than the other. The other com-
pany, which was placed in disadvantageous
circumstances, demanded a portion of the
other’s traffic, otherwise they would destroy it
altogether. Now, they (the directors) were
guardians over a vast deal of property, and
that property not their own; and it was
needless for him to remind them that it was
possible for the directors to allow that property
to be damaged, and at the same time to fill
their own pockets. The matter, he thought,
ought to be seriously taken into consideration
by railway proprietors.

Mr. Rosson, a Lancashire director aids,
that at the meeting that had taken place
recently in Liverpool the parties who called
the meeting had agreed to proposals referring
the settlement of their differences with the
Caledonian Company o arbitration, and pointed
out the absolute necessity of adopting this
mode of agreement. His answer was that
he disapproved of this kind of negotiation, as
they had had a specimen already of what ne-

gotiating was, from the negotiations on the

art of Russia of the minister Nesselrode, who

Ead previously been instructed not to agree,
but was positively sent to prevent agreement.
Now, it was plain to anybody—and they
could judge of men by their acts—that when
they came with the desire to carry out an
agreement betwixt the two railways, these
gentlemen had eudeavoured to prevent the
possibility of that agreement. It was an
absurdity they proposed. He had no con-
fidence in the faith of the Caledonian directors,
and he founded his opinion on their acts, If
one party had predetermined not to agree,
what was the use of negotiating ?

Mr. GiLLow, auother Lancashire director,gaid
it was certain the present state of things could
not go on satisfactorily much longer. The
chairman had referred to an arrangement with
the other company which was in contemplation,
but how that arrangement was to be brought
about, he must confess he did not see. No
agreement they could possibly come to would
ever be a satistactory one unless the two com-
panies were to work into one purse and divide
the net receipts in proportion. The last agree-
ment—that of dividing the gross receipte—was
a most outrageous one, and must ultimately
have ruined either company. He would move
as a resolution, that so much of the report be
approved of as would allow dividend to be paid,
and the remainder left in abeyance to an ad-
journed meeting, to take Elm on the 20th May,
when the settlement of the existing differences
should be referred to the arbitration of disinter-
ested parties.

Mr. WHITE deprecated the strong lan,
that had been made use of in reference to the
Caledonian Directors. He thought it was their
duty as a board to be friendly with the direc-
tors of the other company, and to speak in con-
ciliatory terms to them. Nothing, he belieyed,
stood more directly opposed to any arrangement
than personal rancour and recrimination. He
asked Mr. Gillow to pass from his resolution,
as negotiations were at that moment on foot,
which, he thought contained the prineiple he
had recommended, although it had not been re-
ferred to in the extract read by the chairman.
They were of opinion that fur better consequences
would result from these negotiations, than
would from great meetings of the sharefl_olden
of both companies. A preliminary meeting had
taken place at London, and if anything dis-
honourable was proposed by either company,
they should be subject to correction by the east
and west coast lines. . .

Mr. GiLrow said, that if the arrangement
spoken of settled all differences, then he would
withdraw his motion.

A SHAREHOLDER remarked that there was
no use in talking about peace when there was
no peace. If the Caledonian Comp%:g carried
passengers even for a penny, the Edinburgh
Company ought to carry them for a penny too.

The CHAIRMAN said he agreed with much
that Mr. Gillow had said. They had endea-
voured to have the three companies combined,
and it was on that principle that the treaty
which broke up last year was framed. They
were anxious that the Scottish Central should
be a party, and he thought they had an excel-
lent parliamentary case for combining the
three, The Central saw that the Caledonian’s
game was to treat them up oneata time; and,
seeing this, they said—‘‘ We will combine
together, and act against the Caledonian till it
comes into fair terms,” He had used pretty
strong language himself, and he could not, on
reflection, think that he ought not to have used
it. If they who were behind the scenes and
saw what.was going on, did not say what they
thought, it seemed to him to be consenting to
it. Should he consent to be a thief? No!
Should he consent to dishonourable dealing ?
No! He would speak out, and clear himself;
and he thought he did railways good service
when he disclaimed, on the part af all the
boards, the imputation of agreements bei:g
set aside (cheers). The reason why they b
not hitherto carried on the war was, that they
thought it necessary to show that they were
not the aggressors. He thought it probable
that the committee on their various bills would
sit some time in April; and, undoubtedly, if
nothing was doune before that time, they would
require to adopt the same rates as the Caledo-

nian, and prevent that company from carrying
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the passengers. In answer to a remark by Mr.
Gillow, heg:nid the board was alwa{s ready to
submit the matter to arbitration by neutral
jes; and s notice had not been given, he

thought Mr. G.’s resolution had better be relin-
quished.

The original motion was then unanimously
carried. v

On the motion of the chairman, the remune-
ration to the directors was increased from £750
to £1,200.

The meeting then broke up.

—_——————
NORTH BRITISH RAILWAY.

Taz half-yearly meeting of the shareholders of
this company, was held on Tuesday, March 20,
at Edinburgh ; Mr, Hopgson, of Carbam, in
the chair.

The directors’ report was held as read. It
stated

* The traffic receipts for the half-year ending
the 31st of January last amounted to 127,912,
being an increase of 5,681/ over those of the cor-
responding period last year, The disbursements
for the half-year amounted to 78,254l., being an
increase of 18,950l over the corresponding period
last year. The balance of net revenue from the
previous half-year amounts to 1,526L, which, added
to 24,8321, the net revenue of the past half-year,
makes a total of 26,358/, From this sum is deduc-
ted 19,505L for dividend on the preference stock,
leaving a balance of 6,853/. With regard to the
condition of the rolling stock of the company, the
* directors state, that although the greatest possible
activity has been maintained at the works, many of
the engines of the company unexpectedly failed,
and the number left available proved insufficient
for the conduct of the traffic. Under these circum-
stances, it was deemed expedient to put out for
repairs such engines (15 in number) as could not
at gnee be received into the works of the company,
‘and in the meantime to procure the loan of engines
from neighbouring companies. The directors are
advised that several of the older engines of the com-
pany should be replaced by new ones. Railway
men can easily comprehend the cause of such a
state of things in the locomotive department of the
company, and how it was that so many superinten-:
dents of this departnent in succession have been
defeated in their endeavours to keep the locomotive 1
stock of this company in anything like proper order.
The directors state that the net revenue would
‘admit of a dividend at the rate of 5s. 3d. per cent.
for the half-year on the ordinary stock; but they
recommend that the amount be carried over to the
next nt, in of heavy charges
against revenue for repairs of the carrying stock.
They have increased the salaries of the secretary,
the general manager, and the locomotive superin-
tendent, :

The CHAIRMAN congratulated the share-
holders on_the termination-of the trial before
the High Court of Justiciary, in which two of
their saperior officers, charged with culpa-
bleneglect of duty, were honourably acquitted,
and the presiding judge had declared that the
directors of the company had done everything
‘in their power for the safety of those travelling
on the line. With respect to the present condi-
tion ofthecarrying stock, the directors regretted
tbat they had had to %"ive so very unfavourable
s seport. From 1851 the rolling stock had been
"getting into a bad state. and in spite of attemp!s
to counteract it the expenditure on that head
had begun to crecp up. A too great, and there-
fore misplaced, cconomy had been observed in
the keeping up of the rolling stock, the neces-
| repairs and renewals of it had not been
made in time, and in attempting to pay the late
dividend of 15s. per sharc when they should
have been improving the stock, they had really
been eating out the very vitals of the line. The
result had been that they had had to pay double,
and even treble the necessary outlay, besides in-
curring ‘the obloquy and loss of reputation the
‘company had suffered. In order to meetthecrisis
that bad arisen, the directors had put on an extra
staffat St. Margaret's, in order to make the ne-
cessary repairs ; but the cankerhad caten toofar,
and atthe very time when theshareholders might
have expected to reap the fruits of the increased
traflic that had been developed, the evil that
might have been anti¢ipated came upon them.
Engine afteg engine had failed to perform its
duty, and their men, overworked, gave up their
situations or, sat down helpless. The whole
ptiopf had become paralysed, and
e<Jine was in danger of being

Great Northern and North-
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Eastern Companies had Jlent them 11 engines
to enable them to carry on their traffic, and
measures had been taken which he trusted
would soon restore their rolling stock to full
efficiency. This would, no doubt, entail a
large expense, but it was unavoidable, and he
trusted the result would ultimately be the pay-
ment of a permanent dividend to the holders of
the ordinary stock. With respect to the surplus
of £6,000 which remained of the half:{year’s
revenue after paying preference dividends, the
directors advised the ordinary shareholders to
relinquish it, that the directors might meet the
large engagements they had incurred to renew
the rolling stock. The chairman went on to
express a hope that their favourable relations
with the Edinburgh and Glasgow and other
companies would have the effect of increasing
their traffic, and to state that the directors
were averse to the proposal made to increase
their number. He concluded by moving the
adoption of the report.

A discussion ensued, in which the ‘ mis-
mangement” of the directors was freely
animadverted on, and various proposals and
suggestions were made for the improvement of
the company’s affairs.

Mr. CHAYTOR, one of the dircctors, moved
as an amendment, that out of the surplus of
£6,000 a dividend of 1s. per share be made to
the ordinary shareholders.

A lengthened discussion took place, and on
a show of hands being taken, the large
majority were held up for the motion of the
chairman.

Mr. CEAYTOR demanded a poli, the result
being——For the motion, 1,109 votes; for the
amendment, 265; majority for the motion,
844 votes. :

Mr. Caaytor demanded a scrutiny, and
scrutineers were appointed. ’

A motion was then made to adjourn for a
week, to receive the report of the scrutineers,
and to postpone till then the consideration of
the number of directors to constitute the board.
. This motion was opposed by Mr. CHAYTOR,
who moved that the business be proceeded with.

The vote was again taken, and this amend-
ment also lost by @ large majority.

Mr. CHAYTOR, amidst great impatience,
demanded a poll, and afterwards a scrutiny,
on the question of adjournment.

Mr. PeGLAR moved that the adjourned
meeting take place at York, but the chairman
refused to put the motion.

The meeting, at five o’clock, adjourned till
the following Tuesday.

A meeting of shareholders was held imine-
diately afterwards, Mr. B. PLumMMER, (from
Newcastle,) in the chair, when a resolution
was adopted, to the effect that the meeting
unanimously expressed their deprecation of
the extraordinary proceedings which they wit-
nessed at the general meeting of the company
on that day; and more particularly the
deplored the evident want of unanimity whic
exists at the board of directors. .

Considering the impoassibility of the affuirs
of the North British Company being brought
nto better shape under such circumstances,
the meeting resolved that a Committee be
appointed to communicate with the two sections
of the direction, with the view of investigating
the cause of the unfortunate diferences of
opinion which exist at the Board, and to report
the result at the adjourned meeting on the
27th inst,

L.

st —

CHARTERED BANK OF AsIA.—A meetiug
of the proprietors of the Chartered Bank ot
Asia was held on Friday, Feb. 23rd, when a
report was presented respecting the proposed
amalgamation of the Chartered Bank of Asia
with the Mercantile Bunk of India, London,
aond Cuina. Down to November and Decem-
ber last the negociations had resulted in a sntis-
factory adjustment of all points of practical
importance; but since then a *doubt” of a
technical and legal description had aricen,
which bad oceasioned delay in concluding the
formal terms of amalgamation. The board of
directors, however, were in possession of the
highest iegal authority for believing the doubt
to be erroneous; but the ref;esentativee of the
Mercantile Bank of India, London, and China,
having considered the decision of the point not

to be included in their powers, bad referred the
subject to the directors of théir bank in Bombay
for additional instructions and avthority. The
directors of the Chartered Bank of Asia, from
the negociations which had already taken place,
confidently anticipated that the views of the
directors of the Mercantile Bank of Indies,
London and China, wonld be in accordance
with theirs upon the doubt. Nevertheless, as
the result of the reference to Bombay could not
be known in London for at least seven or eight
weeks, they had thought it incnmbent upon
them, without further delay, to call the meetang,
for the purpose of acquainting the proprietors
with the present state of the negociations.
After some explanation, the shareholders ex-
presied the greatest confidence in the board of
directors, adopted the report unanimously, and
requested the directors to continue their effurts
for prosecuting the amalgamation to maturity.

T —————

MONEY MARKET AND CITY
INTELLIGENCE. .~

‘ Fripay Evenine.
Tue Consul Market has been rather inanimate for
the last few days, speculators appearing as though
they were watching the course of events rather than
operating on the market, there is however a feeling
of anxiety for the future which tends to depress
prices; and we note Consols 92§ with a heavy
appearance. :

Exchequer bills were 6s. to 9s., and East India
Bonds l1s. to 14s. premiuin.

Foreign Securities have been rather heary.
Mexican are quoted 20}. Russian § per Cents. have
been dealt in at 99 to 993. Spanish 3 per Cents.
are 363, and the commitiee’'s certificate is at 53.
Turkish Bonds have been 79§ to 80§. Dutch 4 per
Cents. have been 9+}.

Railway Shares have been very dull, with little
alteration in prices. The foreign lines have been
relatively more animated. The principal transac-
tions have been in East Indian, Great Western of
Canada, and Namur and Liege.

SATURDAY.~—Consols for the 11th Aprii closed
93} to 3. For money the final quotation was 93}
to 3. India Stock, 227, 227§. Exchequer Bonds,
falling payable in 18358, 99}; ditto, 1859, 99}
Exchequer Bills were 6s. to 9s. prem.  The railway
share market was weaker ; but the reduction gene-
rally did not exceed } per cent. The lighter shares
were comparatively steady. French shares were
quiet. Northerns were quoted 34} to §; Eastens,’
33¢ to § ; Paris and Lyons, 21§ to 22 prem. ; and
Centrals, 2 to 2} prem.

Monpax.—Consols for the 11th April closed at
93 8-16 to §. For money the closing quotation
was 93 to §. Three-and-a-Half per Cent. Exche-
quer Bonds, falling payable in 1838, 994 ; ditto,
1859, 993, 1. India Bonds, 11s. prew. Exchequer
Bills were 6s. to 9s. prem. The railway share
market was very inactive, and prices clo.ed in
nearly all cases much the samne as Saturday. French
shares were dull. Northerns, 34} to }; Easterns,
33} to §; Paris and Lyons, 211 to § prem. ; and
Centrals, 1§ to 2 premn.  Other foreign lines quiet.

Tuespay.—Consols opened at 93} to § for the
11th April, and closed 924 to §. For money the
closing quotation was 92§ to §. New Two-and-s-
Half per Cents, 78%; India Stock, 225} ; Bank
Stock, for account, 216 ; Three-and-a-Half per
Cent.- Exchequer Bonds, falling payaule in 1838,
993 ; India Bonds, 11s. prem. Exchequer Bills
were 6s. to 9s. prem. The railway share market
opened firm, and at the close the ?outiow of
yesterday were generally sustained. rench lines
closed lower. Northerns, 33% to 34} ; Easterns,
32} to 33} ; Paris and Lyons, 21} to } prem. ; and
Centrals, 1} to 13 prem.

WEDNESDAY being Fast-day there was no busi-
ness done on the Stock-Exchange.

TruRrsDAY.—Consols for the account closed at
927 to 93. For money the closing quotation was
92§. Thirty Years’ Annuities, expinng in 1860,
4}; Three-and-a-Half per Cent. Exchequer Bonds,
falling payable in 1859, 99, §; Exchequer _Bllh
remain quoted at 6s. to 9s. prem. The railway
share market was quiet, and the closing quotations
were, iu nearly all cases, the same as those of
Tuesday. French shares were rather higher.
Northerns were quoted at 34} to 3; Easterns, 333
to 3; Paris and Lyons, 21§ to § prem.; and
Centrals, 1} to 2 prem.

Hury, March 22ud, 1855.—Messrs. T. W, Flint
and Co. state that in the market for railway shares
there is no material alteration, and quotations are
in a great measure influenced by political rumours,
the continued influx of gold to the Bank, has hoy-

{ ever, a tendency to stiffen prices.
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MINING SHARE LIST.
Shares, DIVIDEND PAYING MINES. Paid. riec | SRares. Paid. Price | Skares. Paid. Price
2090 Alfred Consols (copper), Phillack ...... 28.. 8 4500 East Birch Tor (tin), Devon....oeveerse 3 oo — | 1024 Wheal Carpenter (tin), Gwinear ........ I
3118 Allt-y-orib (-ﬂvet-le‘d),) Talybont, Wales.. 4 .. —t 8948 East Crowndale (copper), Tavistock .... 7 .. 13 1024 Wheal Carpenter, S. Sydenham .e —
00 Anglesea Coal COMPANY. ccccurevannieee & o0 = lm East Ding Dong (tin). .ceeveveeenesenes ¥ .0 — 1024 Wheal Chiverton ,w —]
sawidden (tin), 8t. Just ... .o.oee 114 . 6t | 1100 East Prongoch (lead)..cocevenoncreses 1§ oo 1§ 2 \ =
Bedford United (copper), Tavistock...... 3. 9 1000 East Gunnis Lake J (copper) .... e 1

100 Black (lead), Kirkeudbrightsbire.. 5. .. 4024 East Halamanning () ...ceeecevese 1 oo — 4
4000 Bryntail, Lianidlocs, Montgomeryshire .. 7 .. 6 9007 East Herland .. ...... . .cco000te0seens 4.0 — o
00.) Bat IMoles, Worthen, Salop...... ¢ccoo 1§ .. — 6000 East Kitt Hill (copper t1n), Cornwall.... 1 ., = —
1000 Cullington (lead, copper),Callington...... 7§ .. 2 8512 East Scton aud West Maude, Redruth .. 11§ .. — -
200 Carn Brea (copper, tin), Illogan .. .. ... i8 .. — | 6000 East Tamar (silvec-lead), Beerferris .... 2 .. § 5
2358 Condurrow (copper, tin), Camb .. 105 | 2048 East Wheal Goorge, Walkhampton...... 3¢ .. —

1010 Cook’s Kitchen (copper, tin), lllogan .... 13§ .. — 6512 East Whaa: Leisure, Perran ....cc.000 16 .0 — -
DNevon Great Consols (copper), Tavistock. 1 .. 400 524 East Wheal Margaret (tin, copper) ......  Bf .o 11}
12572 Ding Dong (tin), Galval ........ ceeee 5 o0 4000 East‘Wheal Russell, Tavistock .. 8 1

300 e Walls (tin, coé).per),CuMock . .. 2 564 East Wheal Vor (tin), Helsten, eoe Sfee 1
100 Rast Darren (lead), Cardiganshire ...... 83 .. 80 256 aglebrook (Llanpbangel) ... e 194 L0 — —
328 Bast Wheal Rose (silver-lead), Newlyn .. 80 .. — 886 Beton Mountain (lead, copper) ........ 5 .. — —_—
400 Penton Pottery Coaland Iron .......... 6 oo — 280 Esgair Lee, 1-y-Croy ceoeevee 7 o0 = -
3794 Fowey Consols (copper), Tywardreath.... 40 .. ;, 5000 Fat-Work and Wheal Virtue, 8t.Col. .. 1} .. = _
2015 General Mining Co}:-‘r Ireland (cop., lead) . 3 171 Gualit-y-saen, Merioneth ...vcc0vveesee 8 o0 — -
1000 Goginan (lend), Cardiganshire .......... 4} .. 6°| 2000 Ga " o -, Fliat ... 2t .. 3§ . -
024 Gonamena (copper), 8t. Cleer .......... 13} .. 10* 4000 Gawton United .....oveveuns 270 .. 8 1024 Wheal Sidney, Plympton ....... 37 .. —
5200 Great Crinnis (COPPET) «eveeerconaarees 1 oo 1 500 Aeongda tive ot (tin), St. Ives.. . 1 512 Wheal Sophia (silver-lead), Lezant. 1nt .. —

Great Onslow Cousols, Camelford. .. 1§ .. — | 12000 Gorn (lead), Llanidloes ....oezecuveenns «e — | 1024 Wheal Speedwell (copper, tin)..... 7% .. -
13750 Great Pnlgooth (tin), St. Austell........ 8§ .. 1 | 2300 Great Beam (tin), St. Austell . 20 .. 12 | 1024 Whea! Squire (copper), St. Erth... el .. —
1024 Herodsfoot (lead), near Liskeard ..(ex div.) 8] .. 7 6750 Great Bryn Consols copper, tin), . .. 9 1000 Wheal n, aud Crowan . 4 .. —
ITingston Down Consols (copper) ........ 3§ .. 13 4900 Grea Cowarch, Merioneth ...... 4 .. 3 0000 Wheal Tehidy (copper), Tl “ee P .. 24

1000 Flolmbush (lead, copper), Callington .... 25 .. 8 1024 Great Sheba Cousols (tin copper) .. 134.. 10 2000 Wheal Tom, Stoke Climsland ... e =—
2000 Jolyford (copper), near Ti perary ...... 11 .. — | 10000 Great ne Cousols, Altarnun .. 1 .. - 4000 Wheal Treasury (copper, tin)ee.eceeors 1§ .. —
20000 Kenmare and West of Irelaud. ........ 1 .. ° i 1024 Great Wheal Alfred, Phillack .... 33§ .. 29 513 Wheal Trefosi *copper), Gwenna ...... 19} .. 8,
1024 Kenneggy (copper), Breague....co-veees e 1 5120 Great Wheal Baddern (tin) .. 28 .. 3 3000 Wheal Trevena/tin), Breage..... S .o b
786 m.kmwhufm (lead), Kirkcudbright . .. — | 1024 Great Wheul Fortane (tin) .. M§ .. — | 8448 Wheal Trewanc,(silver-lead)..... 1} . —
Lackamore COpper .......ocecoceveee 1 a0 & gt .. — 3167 Wheal Unity (copper, tin) Gwinear...... 6§ ., —

8000 Lewis (tin, copper), 8t. Brth............ . 3§ .. 2% | 900000 Greag Wheal Vor (tin copper), «e 1 .. 14| 1024 Wheal Uny (tin, copper), Redruth ...... 16§ .. 8
3000 Merilyn (lead), FUDt . eoveeroncioceess 28 00 1 1026 Gustavus Mines. ME .eceeesses 8} o0 — 1024 Wheal Venton (silver-lead), Lisk........ . 4
Mining Co. of Ireland (copper,lead, coal).. 7 .. 17 512 Halamanning and Croft Gothal .... 84 .. 23} | 4000 Wheal Williams (copper) ........... .o 8} .. 1}
Marke Valley Seoprer). Caradon ........ .. —3| 512 Hawke's Point, Uny Lelant........ 9§ .. — | €098 Wheal Zion (copper, lead, Calstock...,., -

5000 Mendip Hills ( ), near Bristol... . e — 1500 Hennock (nllvet-lud{’Hennoek esesece 8 .. 3} | 6400 Whitford (lead), Pl'illi................ e o

300 North Pool (copper, tin), ool,.......... 92} .. 187 | 10000 Iill Bridge Consols, Peter Tavy ........ § . 3 | 4096 Yeoland Consols (tin, copper).......... . 8
6000 ~orth Wheal Bassett (copper, tin), lllogan .. 10} | 000 Xeswick (lead), Portinscale ........ 4 .. 1 MINES WHICH HAVE NOT SOLD ~ORES.

Par Congols (copper), St. Blazey ........ 1} .. 8 | 3300 Kilbricken (silver-lead), Clare ....c0...e .« 24| 1034 Appledore (ailver-lead, copper), St. Ive .. 8; .. 1
1160 Perran 8t.George (cop.,tin), Perranzabuloe, 21% .. —4 | 16008 Lamheeros Maria (copper)........ 18 .. 3 | 10000 Arundell United (copper), Ashbarton.... 1 .. §

200 Phanix (copper, tin), Li horne ...... 30 .. —- | 19000 Leeds Town (tin, copper, Crowan ...... 8 .. 1 1800 Blaen Caylen (lead), (mk\n.. cevesees ., =
1000 Polberro (tin), 8t. Agnes .............. 15 .. — | 13000 Liynmalees (lead), Cardi)ganshire........ 1} .. — | 5000 Bodwll .ieuvvireernernncannnennaannss 1f oo
860 Providence Mines (tin), Uny Lelant .... 20§ .. 19 | 4000 Loveden United (lead ceeveess 1 .o — | 6000 BolenowWe .........ececoriiiuiaienn o I§or 4
1048 Rix Hill (tin), TAVIStOCK. .o oo vcvevscnee. 3§ oo — | '5088 Lydford Consols (lead) -.evveencececece  1f oo — 813 Butt (lead), Menheniot .......... 8} .. 4

300 Rorrington (lead), Snailbeach, Shrewsbury  § .. — | 1024 Melin Liyn.y-Pair, Merioneth .......... 2§ .. — | 153 Caradon Vale (copperlead), Stive .... 4 .., —
258 8ot th Caradon (copper), St.Cleer. ....... 2} .. 290 | 4006 Middleton (lcad), Snailbeach) .....e...e .« — | 80000 Carbery West (copper), Ireland ....,.... IO |
9000 8outh Tamar (silver-lead), veee 1§ .. 9 | 1024 Mill Pool (tin, copper), St. ve = | 0000 Caradon Wood (lead), Linking. ......... 1} .. =
NSou:hTowgoppet),Redmth..:..... 16 .. 120 | 90000 Mizen Head (copper), Cork .......ce...o . BIMMV%.&M e -
248 Sou:h Wheal Prances (copper), Illogan. . .. 975 | 9000 lolhnd‘é:tpu),somhllonlwn........ . 6000 Cawson Hill (copper), S. Tawton...cooee 1 .. —

Spearne Consols (tin), 8t. Jast.......... 1} .. — | 1024 Mount (tin, copper), Lelant ...... 1'., | 4537 Cofo Gwyn (silverlead), Cardigan ...... 1f.. §
1024 8t. Aubyn and Grylls (copper,tin),Breagt. 8 .. 14| 3000 Nant-y-Car (copper), nr. Dhayader ...... ee 74 | 1248 Christow (silverdead), ......ccoovvvee €} ., —
1000 Stray Park and Camborne Vean (copper). 10§ .. — 1024 North Abram (copper), Crowan.....c...s o — 1024 Churchstoke (lead), Salop.............. e -
9600 Tamar Consols (silver-lead), Beeralston.. 4% .. 1§ | 5000 North Britain Burrs Burra (copper) -.... 8} .. 1} [ 30000 (copper), I ceveerenes 1 L. —
6000 Tincroft (copper. tin), near Pool, llogan.. 73 .. 2 | 1084 North Buller (copper), Redruth -........ 10§ .. 4 | 5000 Clive (lead), G ceveenreneiees 8} .. =
2048 Trehane (silver-lead), Menheniot. ....... .. 64| 6000 North Damsel (copper), Gwennsp...... 1 .. — 1000 Cockley Beck (COPPEr) «ec.veerrnnannns e —
5000 Treleigh Consols (copper), Redruth...... 6 .. — | 9000 North Downs (copper), th covevese 1 o0 & 6000 Coniston United (copper) ............. .

572 Trelyon Consols, (tin), St. Ives ........ 11§ .. o4 2500 North Frances (copper), Camborne...... e == 5000 Devon Consols North (copper),.......... e -
400 United Mines (copper), Gwennap........ 40 .. 200 | 2000 North Levant (tin, copper), St.Just ... 1§ .. 7 | 9048 Devon Consols West (; ) veeen .. —
400 United Mines (copper), co.ccreveenees 40 .. 810 2000 North Tamar (silver-lead, copper) ...... 1 .. — | 15000 Devon United (ulver-lead, copper) 1
024 Welli; (copper, tin), Perranuthnoe .. 8} .. — | 10000 North Towey and Cystanog (lead) ...... - «e — | 0000 Dunslcy Wheal Phoeni: 1 -—
256 West n(comr).mnknrd........ 20 .. 105 1060 North Wheal Trelawny (lead) ....cvoeee o 74| 6144 East (copper) ....... 1 2
1024 West Providence (tin), St. Brth.......... 5 .. 19 1200 N.W. Buller, cv Great South Tolgus .... e = 5000 East -
1024 WmWhul'l‘reunry(eorw) weeceass 10} .o — | 1024 North Wheal Fabert, Wi n...... 9 .. 9 | 11034 East Baller (cop -
12566 Wheal Basset (copper), Illogan.......... 10} .. 600 3000 North Wheal ULity (copper, tin), Gwin, 1} .. — 0000 East Polgooth ( -
6000 West Basset (copper), Tllogan .......... 1§ .. 88 | 9000 oamm(cmm..um.lmS, Devon.... © Z | 1024 East Uny Consols -
1228 Wheal Arthur (copper), Calstock.......o. 7 .o 224 | 9043 Okel Tor (lead), Calstock oovoees e 8 . - 1024 East Wheal Fo -—
’gg, Wheal Brewer (copper), Gwennap ...... 4 .. — 256 Old Wheal Basset, vevee 4 .. B $048 East Wheal Josiah. Tavistock . ... e —

‘Wheal Buller (copper), Redruth ........ 5 .. 800 | 2500 Orsedd (lead), Flint «c.c.oceee. 8f .. 1 1000 East Wheal Reeth, Lelant ............ 8} . —

250 Wheal Clifford (copper), Gwennap. ...... — .. 145 | 10240 Pembroke & East Crinuis (copper) . 6: .o 23| 1000 East White Grit (lead), 8alop .......... o -
280 Wheul Exmouth and Adams United..... 4§ .. 8 1500 Pencraig (lead), CATDAIYOD ..vevevoiane 4 o0 — 4006 Exmoor Eliza (copper), South Mol . 32%..
4000 Wheal Golden (silver-lead), Persansabuloe, 4 .. 5000 Pendarves & St. Aubyn (lin, copper} voee 1} .o — 1094 Freidd Liwyd Mines, cesecceneae 1} i =
6000 Wheal James ilmn (:’ﬂnr Roche 1098 Pendarves Consols, Camberne ..... 6 .. — | 5000 Fursdon Manor (copper), Sonth Tawton.. 1 ., 1
5356 Wheal Jane (sliver-lead), Kes ..... il, 11 2048 Pentire Glaze (silver-lead) ..... v - 1000 Gellirheivin (silver-lead), iz ..co00 1 .. 3
430 Wheal Lovel (tin), Wendron . .......... 33 .. 58 8072 Penzance Consols (tin), Sancreed . 1§ .. — | 240500 Glenaulin and Carivilleen (copper) .... .

512 Wheal Mary Ann (lead), Menheniot ..., . 35 1000 Peter Tavy and Mary Tavy (copper’ ee ~ | 100400 Golden Mile (lead), G Ciesenee ’ v -
U0 Wheal Recth (tin), Uny Lelant......... . — 640 Pen y Gelli (lead) Flint ........... 6 .. — 512 Great Rough Tor (copper). Cumnwall ..., 81 .. 15

520 Wheal Trelawney (silver-lead), Liskeard 87 .. 41 | 2000 Polgear and Lancarrow (copper tin, 2% .. €400 Great West Roskear, Gwithian ........ 1 ., —

1024 Wheal Tremayue (tin, copper), Gwinear.. 9§ .. 6 | 50000 Poltimou(oopperﬁld). Devon ... 1 . f 5000 Great Wheal Agar (tin copper) ........ 1 ., —
€400 Wheal Procter (lead), 8t. Kew ........ «. — | 8000 Porkellix United (tin), Wendron . 11§ .. 7 | 6000 Great Wheal Tonkin (copper) .eveveveee 1 .0 =
5000 Wicklow (copper), Wicklow............ 5 .. 513 | 1024 Praed Consols (tin), Towednack . Y .. —4| 1000 Gurlyn(tin), 8t. Erth .cevee.vcvepeese 1 o0 —

MINES WHICH HAVE 30LD ORES. 6400 Prideaux Wood, Luxillyan ....... 13 o0 — 5000 Herod's Combe .oceceniecivancenceane 1 .o
0000 Ashford Consols (silver-lead, copper) .... 1 .. — | 3072 Priuce Albert, Perranzabuloe ... o —j | 10000 Hibernian (copper), Ireland ...overeueee 19} .. —
3000 Altarnun Consols (tin, copper), Altar ... 2} .. 1% 480 Raleigh, (tin, copper), Crowan. .. . .. — 4096 Lamerton United (copper), Devou ...... .. —
4000 Augusta Consols (copper), Bridestowe.... 1} .. -~ | 7000 Reith Consolidated, Towednack ........ 4 .. — | €00 Mostyn (lead), Flint ..eceuvuirunrnnnes 43 .0 )

940 Balnoon Consols (tin), l'fny Lelant...... e — 10000 Rinsey United (ooiper and tin) ceeeee 1 .. — 4056 New East Crowndale (copper tin) .. 1

008 Bell and Lanarth, Gwenasp............ 10§ .. — | 2500 Rhoswydol aud Bacheiddon (lead) ...eee 11} .o — 406 Penh (lead), Menheniot ....e0.00e 8 .0 —
8000 Bicton Consols (lead), 8t. Ive .ocvevvane 1§ o — Rocks and Treverbyn (tin) ........ «es ve — | 4088 Phenix Consols (copper), 8t Cleer .... § .. —

10000 Birch Tor andVitifer, Lydford. .. 2 .. — | 5000 Round Hill, Salop +..ccvzveveeeearsces 1§ oo 13 | 1336 Pheenix Great Consols, Linkinhome .... 1} .. —
6000 Bishopstone, 6! hire .... 2 e — 1024 Sydney Godolphin (copper), Breag . .... . — 2320 Polxeath Consols (lead), St. Miaver .... 1 ., —

835 Bodmin Consols (lead), Wadebridge. . 10 .. — | 4000 Sithuey Wheal Bullet (ti)) ...cuevevuee 1§ .. 8 | 2048 Pouterwyd (silvw-lead), Cardigun ...... 8§ ., —
1000 Boiling Well (copper), Gwithian .. 9 13 2000 South Carn Brea (copper), llogan ..c... 13 .. 8 | 12000 Prignant Consols (silver-lead), Cardigan.. 1 ., —
4096 Consols, Plympton 4 .. 4§ | 20000 South Cork (copper), b .ieeee 1 e 10000 Rheidol United ....co covrecocirneescs S8 .0 [}
2400 Boscean (tio,) 8t. Just.. ... 20 .. 85 | 5000 SonthCrenver(coppit) ..-ececoueereeae 33 .. 24| 4000 Biumcutle(!nd% Salop ..oceeicies Bae 2
5450 que}llll(eo per), Plympton. . ve — 4196 South Friendship Wheal Ann ..o v0v0q 2§ .o ~ | 100000 Royal Hibernian (lead), Kerry ........ 1 ., §

18195 Bnunnh(md eower), Devon 1§ . 1s| 2000 South of Scotland ....ec s:vsee- . aee . = | ¥300 Silver Brook (silverlead). Devon ...... 1 ,, =
4000 Bronfloyd (lead), Wales. ....... ee — | 8500 South Speed, Uny Lelan .......os-. . 3 - — | 1300 South-East White Grit (lead) <.vevereve 3 oo o=
2300 Bryn-Arian (load), Cardiganshire. 33 .. ~—~ | 2048 South Wales .......ccovevececeieneee 18, 1 | 614% South Pheenix...cecieeinecns . .

420 Badnick Consols (tin), Perran .. 8} .. 3} | 6144 St. Austell Consols (copper and tin) .... 1§ .. 953 South Plain Wood, Ashburton o =
1500 Basparvo (tin, ;o:spor), Gwinear .. 1" ., — | 2006, St, Day United (tin and ccpger) .. .c.e 2 .. 2 l000() South Towey (lead) Carmarthen . cer 1340 —
2000 Bwich (silver-lead), Cardiganshire 4 .. -- | 13 &t Michael Penkeville (suttjeerevercevee 4 oo — | ‘3072 South-West Pheenix (cOPPer) ..oe..veee 2§ oo 1
5009 Cae-Gynon, hire. .evueseenes §.. 1 900 i Minva Consols (silver-lead) ........ 1 ,. —j| 1034 South Wheal Alfred (copper), Gwithian. . v —
1034 Caerphilly and Carfhuon, South Wales .. 8 .. — | 4944 T.\'yComol:‘Seopper),nuthviltock o 2. 4000 South Wheal Russell o..veeceenennens -
3000 Caily (cop., lead), Kirkendbright 1§ .« — | 4800 Tees Side (lead), Cumberiand ....occceo J§ .0 1 833 Tremar (copper), Liskeard. ... ..... 3 -
4090 Calstock Consols (copper). . 4 .. - 1000 Tokenbury Consols (copper) St. Ive . e = 4000 Tresellyn Consols, Altarnum ..... . [ 3
1024 Caradon Consols, St. Cleer .. 8 .. — | 1024 Trannack and Bosence,St. Erth ........ 7§ .. — | 1024 Trethevy (copper), St. Cleercoceiiuurens B o —
2000 Carbona (tln‘ copper), Crowan 7 ..} 10000 Tranuack United Mines (tin, copper).... 1§ .. — | 1000 West Alle-y-Crib (silver-lead ...e..eeee 4 -
?0‘6 Carnyorth (tin), St. Just .... 13 .. — 102¢ Trebarvah, Peranuthnoe ...c..ceeeeeie 3% o0 — 1024 West Phenix, Liukinhorne ....... . 73

056 Carvannall (copper), Gwennap . 2048 Trebell Cousols (tin and copper), Lanive li .« 1| 6240 West United Hills (copper), Lllogan . 188 ., --
2048 Castle Dinas (tin), St Colomb .. 28 .. 50000 Treburget (copper-168d)..eeescsonasesas 1 1 .o | 1024 West Wheal Fanny (tin), Zennor...c..c. 2 .o —
000 Charlestown United, Cornwall. ... 1o0 —*| 000 Tregardock (lead), 8t. Teath. 6} .. — | 6000 West Wheal Friendship (copper).. ee.eee 1 o.-. 1
1880 Chyprase (tin, copper), St. Enodor 5} .. — [ 10000 Treloggau, St. Colomb Minor .. 13 .. 3 | 3072 Weston (lead) Shropshire..... . —
1024 Clijahand Wentworth (tin, copper) 9) .. 10§ | 1000 Treloweth (copper), 8t. Erth 2 .., —} | 12000 Wheal Albert, Calstock.... . g o =—

.”W Coed Mawr Pool (lead), Lianrwst sf .. = | 2048 Trevelyan (tin, co s .. 1084 Wheal Catherine, Liskeard ....ce....o. 4§ o0 —
15000 Connemaru (silver-lead), Galway ) S § | 2500 Trevenen (tin), w 3 1338 Wheal Gill (copper-lead), Liskeard .... 10 ., @
:‘0.'? Court Grange, iganshire .. v .. — 5120 Treworlis and Trenethick (tin) ..o .. . 1024 Wheal Neptune, Rerranuthnoe...v.cceeee 6 o o=
b Craig-y-Mwyu (lead), Llanrhiadr 8F .o — 4000 Tyn-y-Worglod (slate), Carnarvou . 4% .. 4} | 0000 WhealNormis ..cecove.iiiuocecoinacse 1 o =

2 mﬁnm (copper), Cornwall 18§ ... — | 9000 Union ;ﬁn), Roche & Luxillion .... 1 .. 1| 8Y00 Wheal Peru (silver-lead), Comnwall ..oeve  § o0 —

900 haven (copper), Cork ...,.... 10" .. — | 20000 Vale of Towy (lead) .....e.... ve == | 4000 Wheal SUPRISE vveeivrsirnereeoneense 1 o0 o
6400 Crow Hill (silver-lead), 8t. Bte) 1§ .. — | 1024 West Abram (copper), Crowan . <o — | 1024 Wheal Trelusback, Stythians .....ceeco 6} oo —
138 Cubort (silverdead), Cornwall %.. 1 1024 West Alfred écoppex), Phillack .. 148 .. 96 FOREIGN MINES.

9000 Owm Daren (lead), Curdigansh . 1024 West Ding-Dong (tin), Sancreed.... 4} .. 2 | 8000 Alten Mining Company (copper), Norway, 34§ .. 3]
h Cwmdyle Rock and Green Lake 3§ .. x‘ 6400 West Powey Consols (tin, copper) .... 6 .. — | 24G¢ Burra Burra (copper), South Australia .. 8 ..
mom Cwm Hrfin (lead), Cardiganstire 8 2048 West ) iPe <.cocecees 4§ oo — | 0000 Challances (silver, lcad), France.... : .. 10 ., —

o D‘*‘ﬁ:“““ Fawr, Lanegryn .. 1024 West Par Consols (copper), St. Blazry.... 1 .. — | 12000 Cobre Copper Company (copper), Caba .. 40 .. 44

hiew (copper, lead), Lireco 6500 West Polgooth (tin) St. Ewe ...... 1} .. — | 10000 Copiapo Mining Company (copper),Chii, 16 .. 14
2560 West Crinnis, (St. Austell) .. - % .. 3] 12000 Jamaica (cop [RTTTITIRES TP
1038 West Stray Park, Camborne. . $ .. & 3250 ) 4 .. -
6000 West Wheal Buller ........ I ., — {24000 Liguaues & Gen. Mining Companyofda. 1 .. —

518 West Wheal Frances, Illogan .. 20 .. 23 | 9000 Linares (lead), Pozo Aucho, Spain...... 8 .. 8
4000 West Wheal! Russel 1} .. — | 20000 Mexicaa & Sonth American (cop), Mexicc 9 . G
500 West Wheal Towan (copper, tin) ve = | 17000 Metcalf (of Jamaica) .... T .
1000 Wheal Ager ( >, Lllogan .... 6 .. — | 8500 Peninsilar Mining Company .. o
19000 Wheal (copper), Hayle .. 1 .. 1 | 7000 Royal Sautiago (copper), Caba ........ 11§ . &
6400 Wheal Anna (tin), St. A 1 .. — [ 104000 8an Fernando (sllver, iead), Linares 1 .
8072 Wheal A (tin), 8¢, Just .. ws == | 11007 8, John Dei Rey (gold), Brazil 1% ., 8
639 Carne (Un), 8. JUs cveerereeces 9§ oo — | 100000Worthing (copper), Adulaive ... 1, 1
[
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SHARE LIST FOR THE PRESENT WEEK.
N ss|gE LONDON. i s e x LONDON.
o.ol {327 v . No. o ] v. NAME OFr COMPANY.
hares, | <% (3T |iyr [ NAME OF COMPANY s.] m]T. w. . [r. [ff shares. |32 |EF 70 NIENE ARYES
<elsh <S(<hpshl 4
S50 PPN I ! & i 5. e late C. & Croy. S .. 1116 116 .. 114§/ ..
830,00 |0 [100 ] | therdeen Louiiiiisees ottt B (TR T B U B 398,2688tk. :“0 1:3: g:::’:g'::; 5S"ee:;t- 1881 ,,,,{,.. PO I B 114‘ .
’?«3':{ p |00y -+ [no- & per cent. Pref. .. e bl DO DOl s "?'gfgs::' I lssa | Ditto Do. Convt. 1858 .ceuerernc| oo fon [ f oo oo | o
\00¢ 3t |, 1n0, No. 2, 7 per cent. oo eeceses . - . 7 and vi JUPRUOVUIIN IDURE DOR IRORS IPERPOR 0N
05,00 | ¥ | @)}1360] tnihergate, Nottingham, and Bos . o [ oo i) asie77lave. it e g:fg:-z‘:::l;’;fv.ﬁese .- . .
7,70¢ 50 | 18 "elfast and Ballymena ..coooee- . ee {eo || 11,186) do. '10 160 | London and North Woestern .. ss. s . 99.
10,00¢| 5 | 45 | 124 ] Relfast and County DOWR oooeoreece| ! =o | = [ij1asddns7 Stk |00 [60u | Toncon Lhe Bor b - _.iH
10,000 5% | 6| 35 [Berks and Hanta Extension (Gt.)...| K Gs,mﬁ-l 30 o8] Ditto Mo Benerrnnrennen MR T
LT West. perpetusl B per cent. ..ol 1 L, el e lee |oe 70,000/ 10 | 54 i cBeiiieiiiianeenne N o
80,000 © | 80 |18s9f nirming. and Oxford June. with Guac | [} .. { .o f.0 | .. | .. [{I6920760! Stk. . 84
.. |ros Do. without a guarantes «.coeees| (o ou | eo | as oo foe 46,500| 50 e ..
98,000 20 ?2 169)| Rirmingh., Wolverhampton, & Dadles| ©7 1 . | oo | foe | oo ::,(:2: " . "
5,800 1| 185) . Ditto, Stonr Valley..opeooseecsesse] (o | oo | oo | ve foo | oo » e lue e} ..
45.00n| 3] 1) Psisa7d Birkenhead, Lancas., & Cheshire Junc.| [ { .. 1ou }ae oo g e 10,000/ 35 | MB%?:%E:‘.???““ J R DR IO .
50,00n| 7! All'|5g7d hest. B, £50and £25Comss <o | (o f oo | oo fan e ) e 20,000{ 12§ 2{ ' 5 |Londenderry and Fn R IR IR It .
15,000 a 174 48 |[Do. Do. £90 c.0cercoceriron] ] es e fee e | o0 6,800) 25 1)5 68s8d, Ditto Halves..... vo | ea ] e .
13,000 ;: 2% .. Wlﬂt(m.Bl.,C.&W.Yke..(B~D'&n') [N IETERICTN ICERN ELEE 18,600/ 124 “‘ ’Mllton and DrifBeld ..oeevrnns L T
12,000 ok 25 |..| Mo, do. do. (B.C.&N.“;-) ve 1ee fee e fowfen 13,000| 30 92 'ls4d' Manchester, Buxton, and Matlock . o .. 1
sco0f 195 110 Do, do, do, € Do. Pref)i .. L | g s2800) B GG O e Shefeld, & Lincolnsh of 34 ..
13,0001, 0 73 .. Rntnn.ﬂfnmford,mdBmml’ll""“" o ze Tee fee faetee 7,000(Stk. gs T Ditte Quarters, NG, 1oerres LT I
1000000/ ' g0, (199|458 (Rrintol and Exeter. R00td RIl B B Sl o B ;?'2?.3 Te 136101 Ditto Preference Shares.. g o, |
is,00n] 0 - | Ditto Thirds..... D LR B DA el TN 0] Ditto #6 .eueriireannieiiriiiinns e dg ..
48,498] X" 1100 {408 | Ruckinghemshire ..... et e dee fee (et oo [l 172,600 6 . oo daeion
azions | SEK.1100 [i24el Caledonian ... .. 64k 64 04 | .. | 6k 64 ¢ 43210 Sh) 4b o Manchester and Lineola Union .-+ | 70 | sl go.l
51,000(138) 1281°_ "V "Dt Quarters ..o 1ouee s co an e (e | e fee R OBETBZLSMKL 00 10 T Ditto Consolidated Preference.. ... |+ | ve | o | o)
748,180, 511100 [dds | Ditto Preference (43 per cent e (89 e fer e “'MM& 50 | 50 (308 ; Ditto 50i. Ezewash Valley....coeoue o Joo t oo ua oo (e
9,000 /3 | 50 (808 | Ditto Clydesdale Junction Ly Y 1m 30 11800 Ditto Birmingham and Derby......| - | - |43 ) .. ( €3 ‘ o
42,000) 2 | 80 | .. |Chester and Holvhead ... we | oo 19737”‘"{8*' 100 (608 Ditto Con, Bris. & Birm. 6 percent. 1344134} .. | .. 1’4 .
48,000 24 Allifs 8 Ditto Preference ... e | e ( "'mﬂ’ui ‘148 {208 | Ditto Bristol and Gloucester........ | «o | oo i vo | o0 See |
4,600) “gp 1 89 ¢ .. |Cork and Pandon ..... S } - 57| 330/308 | DIt ditto.ssveesuueerernnieerocalvo | oo | Lae oot
1,680 o5 4., Ditto 5 Pref. ..ooeee e | o ‘ l g7 :Igl‘lbo 100 808 | Do. Leic. & Swanning, (8per st. ga.)] o [ oo | oo | oo o0
64,000 " 14] .. {Cork and Waterford ..coeeacessnnsee] 1 oo oo [ oo | oo | oo 97140,0000. “ ‘198 |Midland GreatWestern (Ireland).. oo | e [ oo | oo f oo o )
6,500 50 20 ) .. |Cork, Rlackrock, and Passage .. DO P (O R T 22,0001 :g ‘73\ 70 Ditto FAIVES vevennenceeevsnnoane|os | oo bon o0 o}
56,258 B0 © lgpe [Comnwall it RO A A B ‘" i l,gom 6 100 408 Newcustle and Carlisle ... I YT
18,6711 20 | 45 208 [Duhlin and Relfast Junetion . R I I I R S 10,850 106 100 |00 (N oo o~ —evn D B I
6.000) 75 ' 75 168 | Dublin and Drogheda...oeee ’., T T LR R 8,600 35, ' Newmarket ...... oo oo | 0o "ee ..
| |
!
}

|
:
i
!
12,000 35 [ 25 |, " Dundee, Perth, and Aherdeen. ve ) 5B ue e jee [ ee 0 14,0000 28 | 83 oe | | .
15,000 30 30 | B8 [ Dundnlk and Fnniskillen vo..oevseese ! s peeiee f 20,820,36 116 -y : -
3125 | |Fast Anclian (98 L. & Eoand LA D) [ W [SIUB] Tolees g0 . 7yl o Newry and j -
10.800| 18, 18 | .. Ditto (187, E.and H.) saceeeescece! i o fee Vo (i1 5,000 20 | 20 igtn ii«o Ty, ©® ®
86,908 3. 83! [0 | Ditto (1. 10s. 6 per cent. Pref.) ... oo | oo\ ee [1:866,280i. 8tk 100 SO UL o New 20/ . .
A 7B 2000 Ditto (7 per cent.) cuueasseeeresess B BB 9,850 20 | 15 4s6d  Ditto Mew 30l 0. o ol B :
<86gR0L) 20 | 20 | Ga |Rostern Countles,...oovssecesseesess - | 118 L1 18,000 20| 20 i10a | Ditto Gua. b per Gent. oocheonse . .
07,809|5tk: '£10! 6s | Ditto New Guaranteed 6 per cent... [N T 6,000' 38 | 30 :3“ D"::: Guarantecd 8 per cant . . -
“edion0 a R Pitte Frempetusl 8 per cent. No.s . oo o e e |12 | 1s Ditto ditto ditto Waveney Valley - | - | -+ | -
. i X RO .~ . y o . IR IO I~
“32483| 50'\ 80 (25| Ditto Northern & Eastern 6 percent , e ﬂ 60,000 50 | 4 | .- gﬂ“ﬁ“:ﬂé’.ﬁ:ﬁﬁ&é&f&i" il e B
6, 56 50 1 50 '30s | Ditto v, ...... £6percent JOUN PO e 2} 5,000 10 (£10} .. [North snd dou K TRVRE T ol
m,;(:o :: ﬂg‘ .+ {Fostern Unio!(\‘, Class Aveevovsanansse l SR T "ﬂ:!sls)::s)‘:i I?’o. . ‘;)iuo ritiah oooceseeesenenene] B e B0 e e e
4,800 Des Pitto itto cenne joee 5,000, o b N P Cee b
ss,an0 28 25| | Ditto  dittoB.and C. ... { m | 96,000, sgiml o | Dito Quarters...ooooeoenenes sy g
15,000/ 20 1 20 | .| | Djtto Guaranteed 6 per cent. .. ‘B : 96,000 63 i .. Ditto Thirds i [ s
82,600 25 ' 25 | Bs {Fast Tancashire oovecececeeesvessene 78,400, 8 8“6'0', Diuol’refere‘n.c‘e.. 08 .. 9 Tee ]
46,140 63 633 9| Dite ditto Quarters, 6 pereent..eanl L oo o F 601,000 8tk 100 North Staffordshire, 19g < 13,13
B o T e 1 T s e gyt R R
12,001 0 ? ’ .D. . Junc. .. S IO B R ,000 | . iecsseosnssscscocsonse : Potee
u::o:ﬂﬁt-’xoo or Tt e mabine &B. Jume s il ). 1sefll 80,0008k, 100 | .. Oxford, W°'°°"°"6“W°“'°¢"‘WP‘°"‘ . f (s o
.83751 St 100 |30¢ Fdinburgh and Glasgow velen e {581 44 (3] . 56,156 16 | 15 | Os i Ditto nguhr;?c;l pe;f‘e; i ‘ e de
28,128 28 120 |1 " Ditto Halves,.eeueees R 40,0001 30 | 30 1038 end g, ot esveereees| o L
23,800] 198 AU| 0 | \itto QuATters vovosevsrareeesecne] v | sz iue |oe oo } oo |§] 200,0008 1200 Cus Royaton An itehin o oeeeret el fee o)
08sae0/Stke(109 |, | Fdinburgh, Perth, and Dundee «.ocoei [ 1201 0 | oo | 0o ) oo 10,608 Stk, {100 (608 | Duws!utp&r’e‘tl Xtension . ‘i ol Bl S 1oia
4,886 20 ' All | o0 | Fdin. Perth & Dun. (Iate Granton) ..| %5 | oo (oo L oo ) oo | .. fi1030000 Btk.|100 ;308 ‘sco"".h}:;“le . MO R RSN AP s
110,000{ 5 | & | 188, Dittc 5§ perc. 5 years, & p.c.inper| o .o .. [ ol 12,000 8tk, 100 1760 Scottish t dland . A IO IR DO RS Bt
86,600f 25 | 2)f .. |Exeter, Yeovil, and Dorchester .....oi o foe 0o bes o0 e 19,000 26 | 284| - D'Md Seherham & Goal = LI I
98| %8, 6.2, .. |Fleetwood, Preaton, and West Riding| |, 1., (o0 oo | .- le 14,000 35 | 184,98 6;Sheflield, ‘Ler :ln,m ¢ Goole, IR R
9095,0731 StR+'100 1208 | Clangow and South Western «.voeees( o | oo [ oo | se | oo | oo (3| 18,000 25 g o Chester e 100 Dol RS B o o
86,2501, Stk.'100 |508 - Dit:o Preference guaranteed....... .. 6,000 36§ 263/ .. |Bhrews It;l"ylm ester ..... e o o
25,000{ 10 | 10 | 5s | Ditto ditto 5 pe~ cent. 1,900, 134 13§| - | Ditto Blalres.seeoeeeeeees JO DR IO DO 1° |
17,807{ 38 | 35 11138 Gloncester and Dean Foresti.......eo ‘ - 20,500| 90 | 20 | .. | Ditto Oswestry ....cccoeee *
8tk, 500 | 98 (Great Northern o......s.. . ! : 27,600 10 | 1| .. | DittoNew ...ooese TN A
4R08,925/Stk.100 | . | Dittc 4 A, Deferred.. 704 17,500 10 | 10 { 8s [ Ditto 8 per cent, Pref...... (] N
Stk.'100 {850d; Dittogﬂ.,ﬁpercent.s 10000002 Stk.| 100 .. (8hre ’T&Br‘f ing o sl
93,008/Stk."100 {50s | Ditto 5 per cent. Preference. 190,087 .. | . | .. | DittoGua AL Do IR IR O T I
80,236 B0 . 3§ ., |Great North of Scotland ..oceveese 19,376 8| 8|78 DnttoNememue,d...l&... . . e
$0,000{ 50 ' 50 (108 'Grent Southern and Western (Ireland), 22,710 10 { 10 | .. |8hrewsbury and Held:or old... co fen oo e fe L
$0,000] 63, 6§ |35 9, Ditto Figbtha 6 per cent ... 15,390' 10 | 8| .. | Ditto New ..c.ooonecnes o R Rl A N
50761000 {StK.|100 {408 | Great Western. oovveeersseveasos 105,000 30 | 64 38 8/Shropahire Union . s
3£10,100(Stk.100 (478 i Ditto New 4§ per Cent. (fixed).. 20,000, 60 | 50| 7s |Sout Devon.... ..« A el
8,000{ 50 | 50 14086’ Hull and SelbY..e..cavacnconsen 30,000 35 | 35 158 3 Ditto Preference....... il ey eig eyl e (p e

eraresesrarees | o0 i.. “ee i e | oo | e |$,7488300/ Stk.[100 218 'South Eastern and Dover...
PYS B PP PP I . 481,700, 10 | 10 | .. | Ditto ditto 43 per ceat..
PP T P 78,760 13 South Staffordshire Junction
. o | e [T 56,000 50
wel oo Tea | oo} ool ee 10 87,500 20

8,000( 25 | 25 {2459, Ditto Halves......
8,000 124 12§i78 6  1ntto Quarters. «»  eoescosecss
§3,500| 20 | 12 | .. |Irish South Eastern ceevcecosscs
18,000{ 50 | All {3236 Lancaster and Carlisle ..
48,000{ 162! 11§i88 4| Ditto Thirds..o...ceesessses

1967781 |8k, 1100 (308 |Lancashire and Yorkshire.... 76 | 76 ' 78 | .. | 76}’ 763 0,680° 0 o OO I
188 tk.(100 {60s | Ditto 6 per cent. Pref. .... PO B P TN 3-000‘\1“ . U D
13,800| 80 | 50 Ditto Halves.oavireanaecs [ PR I P TR 6,000! 25 . .

10,500] 36 | 25 |75 6| Ditto Quarters.......... Ditto New £10 ..ooveeanss

126,776 20 | 184{3e10| Ditto Fifths c.peeereeves R PR IO (OO RPPRS N 6,700( 50 | 90 | .. {Thames Haven Dockand Railway oo | oo ] 4§ o0
48,444/ 30 | 6 |28 6| Ditto F. 201 4} per cent... et e ] bR 210600| 50 | 49 | ++ |UIBET sucessecasncrecasaconss sl o Ll
71,686] 20 | 114i3s 4| Diitto West Riding Union.... U DO EPRR IR I 97,500! 90 | 20 | oo { Vale of Neath...coviiiuaenas 4| o= | 164( «»

14,280| 28 | 25 |17a8[ Vitto Preston and Wire........ oo | oo
16,720] 134{ 114{ 78 | Ditto Halves ..........
5,000 50 | 474| .. {lL.ancaster and Preston ....

e s to | o ,880' g5 | 35 |16s | Wear Valley 6 per cent. guaraatee
. 168 | Ditto ditto.. oo sensvvancans| oo oo oo | or

5,000 ?ﬁ 117) o | Ditte Three-quars.,issned at 133 e of ¥ e
8,338 . Ditto Quarters .. X . o) oo | oo
- 18,000] 50 | 30 {808 |I.ceds and Bradford e | oo Waterford, W. W, aad Dublin FYS NPT I )

18,400/ 80 | 80 | .. |Leeds Northem
. Ditto_Extension,
10,000] 14| 9 |6e ¢} Do. Pref. 4, 6 percent ......
11,200] 20 | 20 { 9s |Liverpool, Crosby, and S8outhport ..
1,900 114 _;zgl&cd J.ondon snd Bleckwall ........

West London ..co veee-ceecnse
WutComWIll.....a-w......;i..... oo [ oo [oa [ oo | 0o | e
Wilts, Somerset, an eymouth ....| o (oo [ oo | oo | o0 | or

5{ ¥ ork, Newcastio, aud Berwick ......| 78§ 733 72 | .. | ¥ 73

Ditto Extension .....veeee

«o | oo [ 11§ 189,000| 25 | L1§{2a | Ditto G, N. E. Purchase ..

gJ 1475000 {3tk. (U0 {08 |York and North Midland.

9500 2o | 0 L biitio L reicrence, sis per,

. Ditto Xxtension (Tilbury)......... s !
56804/-1k.! 10 {52 | 1 undon, Brighton, and South Coast .. | 98 | 98 88 | .. , 98 | 66
~867] 1. Ju l60: | Ditto Guar. 6 pereente..iieene.. o e Te Tea T ool

o 49 404l . .49 | 49

SHAXE LIST. FOREIGN LINLS.

20,0, AL AL . e
Shares ofsh paid Do NAME OF COMPANY. S| M T.\W.|T| R | goof Q?:,‘,ﬁ byr. NAME OF COMPANY. S u|T|W TP
e | o — S | — e e | e — — — | — — q—
— |¥0 20 .. \Anmerp and Rotterdam ... .o« 83 85 6Bf) .| 8g .. — 33} 20 |2s0d|Maria Antonia . wo |l e ] o] <o | 00 |or
76,000 20 | 20 | .. ! Boulogue and Aiens ........ . S B P PR PR PR R —_— 10 | 10 | 10d!Ditto NeWw ceveeoneds e | eo | sel oo « o
40,000 20 \ s+o :Bordeaux, Boulouse, and Cette .. REYE T T IR T S 26,595| 20 | 20 | .. |Namur and Liege, ex. interest . o ove o
68,000 20 | 10 , .. |Central of France \ seesvecesercecsea| 18 | 114 124 .. | 124} .. 23,405| 20 | 20 | .. Dito - wl o7
10,000/ 20 | 178 -+ |DOILETATE  euvevenns ssoveevenos deo L oo | o] oe ] o] oo |} 400,000 20 {£20{1259|Northern of Frande eveeeeescerers g v | S| o
00,000 50 | 58 .. |Direct Bombay and Madras. . of oo |40 B T BT S 180,000 20 | 11 |{6s9d{Orleans and Bordeaux oo { 5o |
100,000 20 | & : 145. Dutch Rhenish vuvuvs vees os eo | oo ] oo Joo | 8B 841} 400,000! 20 | 16 | .. |Paris and Lyons ...... o | 87§ .-
20,000 20 | 20 ‘lts.‘Enst Indian «.veieveenenes eo L oo | oo | o ] 225 22401 80,000} 20 | 20 2684 |P’aris and Orleans .o I3 T KD
— | 20 |10} .. DO suueninnnnenacennsoenen s 21gl o] 1) .. | 114] 20g|]  72,000{ 20 | 20 |1786|F'aris and Rouen .. ]t
100,000, & | & 2.6d Great Indian Peninsular .. ve | ee 9 T ,000| 20 | 20 | 7s |Paris and Strasburg.. .. | 334 -0
100,0000 & 1 led. DO crvieres verancns JON (DO Ry (DS PO IBS 40,000 20 | 20 [866d|Rouen and Havre.. ..... I T D
20 | 7§ ¢ |Louvainals Sambre ..... P IS PO (P TN I 81,000 20 | 20 | .. bre and Meuse ...... o oo [ BB -
1 20 | 18| .. |Luxembourg constituted 81 ..] 9g|+.}es | o4l] 84,000 14 | 14 | bfs|Strasburg snd Duale..ecersee oo |00 o0
-— ¢ 4., Ditto  obligations.. RF oo | o fos oo ) o9 80,000 90 | 17 | 43 |Tours and Nantes ...ecsvene,s o foo |oe
-— o | oo | o0 ‘eeeseinncnnsvensen s [ [P RPN EPP IPTT 25,000| 20 | 20 {789d Tourn. Jurbise, oo | oo |-
- el ool e evssnens TR veeecoe| o | 0| o N T 26,767| 20 | 4| West FIALGOrS o.eceeosocnasons oo § oo foe |00 |oe
- 0o | oo | oo ‘uu...---.-.... eoe v soceri@00eec] 2o | oo . oo | 00 oo | oo -— 90 | 16 |12 |Westorn of Fratioe .. oo scveeecc sncene| eo |00 Joo | oo | oo Lo
. SE17LING DAYS 1v THE MoNTH oy Man~Ticket tor B eglstered Lith and 20tbe Acscuns Days, 10sh and 80ih,




2a1d MINES

10s. Agna Fria . , .
0s. Anglo-Californian
1 Avustralasian . .
8 Australian . .

11 Baden, Grand Duchy ol‘

10s. Carson’s Creek . .

Colonial Gold . . . . .

English and Amtulmn Company

New Granada .

Nouveau Monde .

Port Philip . . .

Quartz Rock .

South Australian .

BANKS.
Australasia . . e
British North Amencan . 0 e
Colonial , , . o e e
Czan melcml of London . e e
London Chartered of Australia
London and County . . . .
10 London Joint Stock . . . .
20 London and Westminster . .
85 National Provincial of England
22} National of Ireland . . . .
€5 Oriental Bank Corporation. .
25 Provincial of Ireland . . . .

o o .
« o s e

LR

¢ 4 s o o

« o o

Pt bt bt pus @y Pmd

.
Y
o .
.
. .

“ o s

Paid.
40
50
25
20
20
20

10 Ditto,new . . . .
25 lonian . o .
25 South Aust: -han .
26 Union of Australia .
2% Dittonew . . .

10 Unjon of London .
INBURANCE,

P ke
' ] . )
MhAus L 2t

O ® o g o 0 0 ° 8 0 e s e .o e o

.
.
0
.
.
.

® o 0 o o o

Last Price.

e o o o o o

. e
. .
o« .
.

[

-
e bt M0 0 BB B0 WD D e

5]

Last Price

e ® ® ® s e g o s e o o

®® ® 0 0 % o 00 000 0 0 0 s

88
613
184
30

2l

363
27}
40

403
394
51}
19}
393
7

9
27

Last Pmo.

ooolu

British Commercial . . . . .
Church of England .
Clerical, Medical, and Genenl Llfe
Crown. . « « . .
Eagle . « « « « .+ . &
Eqmty and Law .
2§ England and Scotland Law, Life
20 European Life . . . .
6 General . . . .
Stk. Globe . . . . .
45 Guardian. . . .
50 Imperial Fire . .
10 Im erml Life . .
20 Indemnity Marine. .
2% Law Fire. . . .
10 Law Life. . . .
2 Legal and General Life
12§ London Fire. . . .
16 Marine. .
2 Medical, Invahd md Genen.l
Mitre . . . « ¢ .+ &
1 Monarch . . .
2} National Loan Fund
2 Palladium Life .
Pelican . .
108. Professional foe
10 Provident Life .
10s. Rock Life . .
Stk. Royal Exchange
Stk. Sun Fire ., .
Stk, Ditto Life . .
STEAM NAVIGATION.
20 General Screw Steam. . ¢ . o
14 General Steam . .
60 Peninsula and Oriental .
Ditto new , o o

ooxq Mall Bteam 4 o

—

ST oON T
o o
.

e ¢ o o

.
.
.
.
.
.
0
.

e o o o © o o o o o o
® o ¢ o 0 s 0 s e o s

IR

e ® g 0 0 e o o o o
e ® o 0 o 0 e 0o 0 o
® o 0 ® ® s o 0 0 ¢
l......oc..ﬁl‘lol.o'..l!
-
® @ & & 0 2 v s 0 0 »

e e o o 0 o o o

-

e 0
¢ 0
]

e« o o

® ® 0 0 0 o * * 0 e e s e s s o e o s e s s s e v o 0

® © © 8 © & o 4 8 o+ 4 * s e e 6 s s e s S 0 s e s e s e o

FOREIGN RAILWAY TRAFFIC.
THE following are the returns of the gross
receipts of the Foreign Railways :— -
Paris and Rouen, for the week ending Mar, 17,
Total receipts, £8,853: 1853, £7,906.
Rouen and H:vre, for the week endmg Mar. 17—~
Total receipts, £3,858; 1853, £3,729,

BANK OF ENGLAND:
(From la:ht n‘lghvt ; Gwiu.) i,
jnant to ¢ 7] 8th Victo!
br the vu& ctard m;m: hyc of lu?‘i&gt
usu: DEPARTMENT.

Notes issned.cc oo o 07,479,975 Government debt. . 11 015,100
Other securitles .. 2,934 1200
Gold coln and bul-
ceeese 18,479, W&
Silver builion . ceee

£97,479,975 Lﬁ‘l,479,076
RSHALL,
Dated the 83nd day of Mar., 1855,
nnnla DEPARTMENT.
mehﬁon’ tal 14,553
cepltal *'o«;au rities #nd

?nbl.le depo-lu (in-

cluding Exche- nnll,y) ....11.

. Commis- Othar ﬁu 14,521,500
&otlﬁﬁ- Notes. .,.. ....&,05
onal Debt, Sa- Goldand silverecin 731,908

B.nh,
Di ae-
eonnu) cseenee 6,0
Oﬁmrdepodu ,155,362
BSeven
mnms...... 801,608
£35,892,714 £805,828,714
""" M.MARSHALL Ghist Qableny
Dated 110 5554 day of Mac,, 1060
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TO CORRESPONDENTS.

Grasgow AND SouTH WEesTERN.—The traffic
on the Ardrossan Railway is now included in
the published returns.

J. L. (Appleby.) Eastern Countics.

Grand Trunk Railway of Canada, traffic for the
week ending Feb. 17..—£2,578 3s. 11d ; 1854,
£2,055 5s. 8d.

Great Western Railway of Canada, traffic for the
week ending March 2.—£5,562t.

Ontario, Simcoe, and Huron Railway, traffic for
the week ending Feb. 24 — £958 ; 1854, £544.

Sambre and Meuse Railway, traffic for the week
ending March 17.—£1,103 ; 1854, £60t

REeCEIVED : Railway Collisi ted. By Alfred
Ogan.

On the Economy of the Law, especially in relation to
the Court of Chancery. By George Cochrane, Esq.,
Barrister-at-Law. Wilson, Royal Exchange,

Report on the Resulls of the Preliminary Measures
adopted for transmitting Works of Industry and
Art to the Paris Universal Exhibition. Chapman
and Hall. .

P,
rr

ENGAGEMENTS OF THE WEEK.

—_—

HALP-YEARLY MEETINGOS.

MARCH

Lancaster and Preston Junc., Lancaster, at 1 26
Chester & Holyh. (adj.) Euston Station, at 12 27
Caledonian, Glasgow, at 1 C 27
Metropolitan, 27, Great George Street, at 1 28
.South Wales Mineral, Craven Ht., Strand, at 12 28
East Anglian, London Tavert, at 1 29
Portsmouth, 28, Great George Street, at 1 29
‘West Hartlepool, West Hartlepool, at 12 30
Forth and Clyde Junction, Stirliug, at 1 30

Londonderry and Enniskillen, 4 Coleman
Street Buildings, at 12

. CALLS.

Staines and Wokingham, £2

Great Southern and Western (4 per cent.
£20 preference shares,) £1

‘The Raflwap Record.
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THE SOUTH EASTERN BOARD.

Tae result of the poll for the selection of
Candidates for Seats at the Board of this
Company will be found placed, as matter
‘of record, in another part of our paper of
to-day ; although at the end of the week,
the intelligence can scarcely be considered
as a matter of news. We anticipated the
result in a previous number, and ive con-
sider the sclection to have fallen on the
most eligible Candidates.

Now, therefore, it is our most earnest

_hope that the Board will derive the ad-
vantage of unanimous action, which it was
the avowed object of the recent agitation
to secure, and that no difference of opinion
upon miner points will interfere with the
advancement of the gencral interests of the
Company.

‘When we consider for how many years
the agitation has continued, which has
at length broken out into an dpen struggle
for the Management, finally resolving itself

* into a’determined expression of opinion,
and the infusion of new ‘blood, it will
cast much obloquy upon the influence of
the popular element, which has been so
ably advocated as the panacea for the evils
of close corporations, if it should still exhibit
the weakness of the administration which

1 bellum had been maintained.

we have seen so recently displaced. In the
New Board of the South Eastern Company

| we recognise a large amount of administra-

tive capacity, and it will be greatly to be
regretted, if a desire of pre-eminence in the
individuals composing it, should mar the
force of united action, which is equally neces-
sary to ensure financial success. Let us
hope that, as in the case of a political coali-
tion administration, the seeds of dissension
have not been mistaken for the elements of
concord. Mutual concession and not mu-
tual antagonism is the secret of strength in

% | a governing body, and from the experience

of the past, we trust the present Board will
learn the philosophy of future triumph. It
is impossible however to conceal from our-
gelves that extreme opinions still find & place
amongst the member of the present Board,
and that these opinions sympathise with
the feelings of different sections of the
Proprietary. No inconsiderable amount of
care and prudence—or, rather, we should
say, of solf-control — will, . therefore, be
found to be absolutely necessary to prevent
the Board-room from again becoming the
arena of contending parties. A magnificent
property is entrusted to their hands; and
if its development should not be success-
fully made, they will not only fail to satisfy
those who elected them, but the popular
element will suffer a shock, and, in thesc
days of Government aggression and cen-
tralization, such a disappointment will give
strength to the enemy against whom all
engaged in private enterprise have so much
reason to be on their guard.

The arguments of those who desire and
strive to bring the railway interest under
Government control, derive their chief
force from tbe maladministration of these
great incorporations, and their wunre-
munerative returns upon the capital
embarked ; and, if the recent great
effort of the South-Eastern Proprietary, to
take into their own hands the management
of their own affairs, should fail unhappily
to achicve the great objects in view, we may
be sure that a greater mischief will result
from the struggle than if the sfatus ante
Hence the
importance of united action—not only for
the purposes of private profit—but for the
sake of the great public principle involved !
The internal dissensions of companies and
their differcnces one with another, imperil
their own fortunes, as well as the freedom
of private enterprise from Government con-
trol—a principle so important to the pros-
perity of the country, that should command
the sacrifice of much individual opinion !

We believe this sentiment wi#l inspire
the present Board. The prosperity of the
Company depends upon it: the intcrest of
private enterprise is bound up with it.

0XFORD, WORCESTER, & WOLVERHAMPTON
BAILWAY.

It is with much gratification we draw
attention to the -well-merited and cordial
support which the Directors of this Com-
pany have received from the most influential
residents and commercial men of the City
of Worcester, in their application to Par-
liament in the present Session for a Bill
to authorise' the laying down of a double
line of railway on the narrow gauge, and
to emancipate their enterprise from the
paralysing union with the Great Western.
The demonstration is well-timed, and
should exercise no inconsiderable influence
upon the indepéndent members of the Legis-
lature. Never were more just grounds
adduced before an Ecclesiastical Court for
a divoree, between those whom the Law had
-united, than exist in the present application

to the body Legislative for a separation

between the Oxford and Wolverhampton
and the Great Western Companies! A
union, intended for protection, has in this
case proved to be one of cruelty and op-
pression, with all the accidents of bad faith
and repudiation !

Mr. Pairsox explained, with his usual
force and clearness, the peculiar claims
which the Oxford, Worcester, and Wolver-
hampton Company have upon the interfer-
ence of the Legislature, and completely
enlisted the sympathy of the meeting held
at the Guildhall, under the Presidency or
the Mavor: and the members of the Cham-
ber of Commerce also unanimously voted in
support of the Bill. The Mavor signed
the petition to the House in its favor, and
Mr. Ricarpo is intrusted with the pre-
gentation of the petition.

This independent movement can scarcely
be met by a similar independent movement
in favour of the mixed gauge; and with
what face the Great Western Company can
plead a breach of faith against the Company,
they themselves having broken faith—wearo
at a loss to divine. The injustice of the
present })osition of the Oxford, Worcester,
and Wolverhampton Company seems to us
unanswerable, and assuredly merits, if it
should fail to obtain, Parliamentary sanction.

The question of the public accommodation
and safety gives additional force to the
claims for redress of private injury. This
is no case of repudiation, bnt one in which
an obstructive policy interferes with public
convenicnce and private rights.

EDINBURGH AND GLASGOW.

Tre unhappy. competition between this
Company and the Caledonian still continues.
As in the case of the Shrewsbury competi-
tion, in England, so we find our fricnds in
the north running their passenger traffic at
ruinous prices—57 miles first-class for 2s.,
and second, 1s. The resources of these two
Companies are thus being wasted, and from
some extraordinary and inexplicable cause,
the proprietors of both companies appear to
be powerless to bring the management to a
quiet and business view of the perilous con-
sequence of this fatal dispute! In vain has
the press urged upon all interested the ne-
cessity of abandoning this ruinous contest,
which has been so long carried on. In vain
has appeal after appeal been made to the
good sense, as well as honesty, of the Ma-
nagement > Still the war continues, and
abuse supplies the place of argument. The
proprietors must ultimately take the settle-
ment of the dispute in their own hands! It is
idle for us to comment upon the existing state
of affairs, or to proffer advice which appears
certain to be disregarded ! And we fear that
nothing but sheer exhaustion will bring the
combatants to a sense of their real interests.
And then how lamentable will be the
retrospect of wasted resources and a worn
out stock.

JNORTH BRITISH. RAILWAY.
Taere are few concerns which appear to be
in a less promising condition than the
North British. During the half-year ending
January 31st, the receipts have amounted
to £127,912, as against £122,231 of the
correstgonding period of last year; but, on
the other hand, the expenses have amounted
to £78,254, as against £59,595 for the
same period. Thus, the increase of re-
ceipts has been, in round numbers, £5,681,
whilst the increase of expenditure has been
£18,959. The proportion of working ex-
penses to receipts has risen from 48-5 per
cent. to 611 per cent. The financial result
is, that, after payment on the Preference

Btock, there remains p balance of about
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£6,000. Of course, there is no dividend on | Delhi if necessary, but why disturb exist- |in Austria, and in every coun%?vﬁére that
the ordinary stock ! ing arrangements, or why lead astray o far | system has been tried.

The Directors appear to have paid more
attention to their alliances than to the
working of their line, or the condition of
their plant. A more deplorable condition
than that to which the latter has been
reduced can scarcely be conceived. The
nocidents which have taken place may be
traced to this cause, and demonstrute the
danger and folly of this deplorable policy.
It is but fair, however, to say that for this
the Proprictors are oqually responsible with
the Directors. No set of men can be
expected to work a traffic without engines
and plant. It would be prudence to create
a new preference stock to remedy this
deficiency. .

It will be seen that the doctrine of con-
structive responsibility attempted to be fixed
upon the locomotive Superintendant, in the
case of the recent accident has failed. We
are heartily glad of it. It was a vicious
doctrine altogether, urged by the Zimes at a
period of excitement, and is at any rate
quite unknown to the criminal law of
England.

‘Oar contemporary, the Scottish Guar-
dian, writes—

“The atteropt to criminate the manager and the
late locomotive superintendent, on account of the
recent accident on the line, completely broke down
on the trial. The presiding judge, in fact, com-
plimented Mr. Rowbotham for his vigilance and
efficiency, and also exonerated Mr. Petre from all
blame in the matter. The signal-man was con
victed on the ground, mainly, that he had not done
everything in his power to prevent the accident,
with which he was thus directly connected. We
are glad that the attempt to carry out an indict-
ment of constructive responsibility has thus totally
failed. The presiding judge, the Lord Justice
Clerk, expressed a decided opinion against the
course adopted by the Crown lawyers; and very
properly, in our humble opinion.”

It will be seen that a Committee has been
appointed to inquire into, with a view to
remedying the existing dissensions at
the Board. With what prospect of an
useful result, we should like to know?
Yet, this is, indeed,-the only eourse open.

LIMITED LIABE?YY PARTNERSHIPS.
T8 interesting subject, which seems to
evade us like a ¢4 Will o’the Wisp,” was
brought on the fapis on Thursday night,
by Lord DEeesy. No satisfactory reply
could be obtained as to when the long-
promised measure is to be brought forward.
On this subject the Dasly News naively
observes:—‘‘ Lord DErBY has questionad the
new President of the Board of Trade as to
whether there is any likelihood of a Bill
being introduced respecting the Law of
Partnership, and more especially with
reference to the need of some change
regarding the system of limited liahility.
The answer of Lord StaNLEY of ALDERLEY i8
not unlike that of TaLLeYRAND to the impor-
tunate coach-maker, who, weary of asking

ayment of his bill, at length implored the
c& to tell him ¢ PWAen he would pay
him? ¢Heavens! how inquisitive you
are,” said the diplomatist, as he drew up
the glass and drove off.”" Suchis the way in
which our affairs are managed.

RAILWAYS IN INDIA.

Tae latest news from India informs us that
the Baroda line has received the sanction of
the Government of India. If this be the case,
and a preference is to be given to this Com-
pany to. run into Candeish, it is obvious to
every one that as far as the experimental
line of the Greal Indian Peninsular Railway
Company is concerned, the latter will be
g’ejudioed. This is not right! Let the

aroda line run on its course from Surat to

the Great Indian Peninsular Company ?

We are.also gratified to learn, that the
electric telegraph wire is now laid down
for 3,000 miles! DBombay, Calcutta, and
Madras, are now connected by the magic
of the electric wire! and the Governor
can seek a change of air without being
isolated from Government. Like the finger
of a clock, he may run the great circuit,
and be still at home !

THE ROYAL SWEDISH RATLWAY.

W congratulate the Royal Swedish Rail-
way Company upon the successful result
of the meeting of yesterday. The conduct
of Foreign Governments is too frequently
unnecessarily severe, and often imposes upon
the Management of Foreign Railways, a
silence and reserve, which the Proprietors
are too apt to mistake for a designed con-
cealment of matters, which the Directors
are unwilling to explain.

A feeling of this sort, doubtless, existed
amongst certain’ of the Proprietary
of the Royal Swedish Railway Com-
pany, at the time when the announce-
ment was made, that a meeting was to be
held at the London Tavern, for the purpose
of submitting a report to the Shareholders.
Such meetings not being Statatory, but
simply acts of confidential communication
between the Board and the Proprietors, arc
always, to our minds, indications of an earnest
desire to deal frankly. Hence we were
somewhat surprised at a small knot of gen-
tlemen coming prepared to “kick up a
row” as it is familiarly termed, and to
turn the meeting into a “Debating Society.”
The good sense of the majority, however,
prevailed, and the amendment proposed of a
Committee of Investigation to be formed,
was withdrawn, and the report and accounts
were adopted without a dissentient.

The financial plan proposed by the Board
was a very simple one, namely—to create
25,000 “obligations” of £4 each, bearing
interest at the rate of 5 per cent. redeemable
at the price of £5 for each obligation, a
certain number to be drawn off annually,
and the whole to be redeemed within 40
years. These obligations will be offered to
those who have paid up on their first call.
It is mot an offer to the general public.

The issue of these will enable the Direc-
tors to postpone any Call until the opening
of the first 35 miles, which are now nearly
ready for plating. A further Call, of pro-
bably not more than 10s., will ensure the
completion of the remaining 10 miles ; and
the completion of which within 'the year will
place the Guarantee of the Swedish Govern-
ment beyond a doubt. A rumour had got
abroad that this Company were ¢ in diffi-
culties”—the sum of £7,000 advanced
the Chairman, and £5,000 by the Company’s
Bankers, are the extent of their ¢ difficul-
ties.” We wish other Companies were as
well out of their difficulties! No doubt is
entertained that the new creation of ¢ obli-
gations” will immediately be taken up.

AUSTRIAN MINERAL RESOUROES.—THE
. TERGOVE MINING COMPANY.
Tar mineral riches of some portions of the
Austrian empire are well known to be of
the most abundaut character. These sources
of national and mercantile wealth are, how-
ever, in a very backward stage of develop-
ment, owing to the policy which, in former
times, led the political Administration to
undertake, without fulfilling, functions
properly belonging to private enterprise.
Governmental monopolies are always the
bane of industrial energy. So it has been

Is it onc of the symptoms of improve-
ment in the Imperial policy that a begin -
ning has been made in relaxing mercantil ¢
restrictions? We trust that it may prove
so. The course adopted in refercnce to the
rich and casily accessible copper and iron
mines of Tergore is calculated to encourage
that hope. :

Previous to the revolutionary troubles of
1848, the attention of Austrian officials
had been directed to these mines ; a number
of openings were made ; the existence of a
large quantity of excellent copper and iron
was ascertained ; a large mass of copper
had been actually extracted, and the sum of
£30,000 was expended in preparations for
working. But the Hungarian revolution
producing the usual cffect of war—that
of stopping the progress of improvement
—the works were suspended, and were
not resumed. In fact, Government hav-
ing determined not to oconcern itself
so dircctly, as it formerly did, in ope-
rations which would be far more -cffec-
tually performed by the association of
individuals, has made an agreement for the
sale of the mines, and the concession of
several valuable collateral privileges and
facilities, to responsible parties in Vienna.
The terms of the agreement are altogether
very advantageous to the purchasers, from
whom the promoters of the Tergore Mining
Company propose to re-purchase all their
interest in the property, for the pu
of working it on account of the shareholders.

The purchase money is £15,000, with 2}

r cent. on the gross produce, and £3,000
Foer the plant and materials already on the
spot. The capital i3 to be £50,000, of
which, however, it is contemplated that
only £40,000 will be required.

With respect to the quantity and quality
of the ores, the promoters, not content
with the results of the official survey, and
the report thereon to the Austrian Govern-
ment, appear to have been actuated by
a praiseworthy resolve to leave nothing
whatever to the chapter of accidents, and
to obtain absolute and definite informatien
from a trustworthy agent of their own. His
report has appeared, and shows that, after
making ample allowances for any possible
exigency, the produce of copper alone would
yield a most liberal rate of profit on the
capital embarked.

But this profit, it should be obeerved,
does not include that derivable from the
iron mines belonging to the purchase,
which have also been examined, and pro-
mised to be rich and valuable. . They will
be. either worked or sold, as may be here-
after decided on, it being conditional that
no steps in this regard shall be taken
without the consent of the English Com-

by | mittee of Management, and (as specifically

declared in the prospectus,) ‘‘the consent
of threc-fourths, in number and value, of
the shareholders.”

This condition is satisfactory. The major
proportion of the capi will, we
dare say, be subscribed in this country,
and it is right that the contributors
should have a predominating voice in all
matters of importance, as respects the
intrinsic character of the enterprise. As a
medium for investment, it is fair to say that
it is of the most desirable kind, inasmuch as
in this case (very different from too many
foreign undertakings) the means of profit
are not conjectural, but absolutely proved
and ascertained ; and the estimate of ‘abun-
dantly lucrative capabilities rests mot in
opinion, but on matter-of-fact evidence. It
were well if English money and enterprise

had always been so well invested. . In fine, .
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the course taken in this instance, by the
Austrian Government, isa cheering symgtom,
if indicative of a general policy. Perse-
verance in that course would, whgt inviting
native and foreign enterprise to the pro-
fitable working and development of the vast
elements of wealth, which lie fallen and un-
used in every part of the Austrian empire,
enrich the subjects and dominions of the
young Emperor, and, in its ultimate effects,
go far to relieve his Government from its
financial embarrassments.

BARLOW’S PATENT RAILS.

A 00oRRESPONDENT of the T'imes statee, that
at the Rbymney Iron Works at N ewport, one
of Barlow’s rails has just been rolled, of 52
feet @ inches in length, If this has, in reality
been accomplished, it must be regarded as the
most remarkable piece of rollin%yet known
—when the peculiar character of Mr. Barlow’s
rails are considered. TIbe rail, it is said, is
intended to be sent to the French Exhibition,

LANCASTER AND PRESTON
RAILWAY.

THE directors of this company state in their
report that the balance at the dispoeal of the
shareholders for the prtsent half-year is but
slightly in diminution of that of the preceding
one, notwithstanding so many adverse circum-
stancesaffecting railway as well as other property,
and that they will beenabled to pay the following
dividends, viz,—2l. 63.10d. on each whole share,
11, 11s, 1d. on each three-quarter share, 12s. 4d.
on each quarter share, 4s. 1d. on each twelfth
share, and 2s. on each new 117. 3s. share (less
income tax), leaving a balance of 90/. The

revenue account showed that 80,075/., inclu- |

ding 1021, from last account, had been received
during the half-year ending the 38lst of
January, and 231/. expended, leaving 29,848/,
for interest and dividend. ‘The whole of the
share capital entitled to dividend amounts to
567,7721. The dividend on the share capital
for the half-year is at jthe rate of 10 per cent.
per ananum,

MANCHESTER, SHEFFIELD, AND
LINCOLNSHIRE,

THR working expenses and other outgoin
on this oon:ipmy’e railways, exclusive of the
South Junetion (stated below), in the fortnight
ending March 11, amounted to 10,6611 9s. 3d.
The expenses for the four previous fortnights
have already been stated at 38,805/, 16e. 94d. ;
so that the total for the first five fortnights of
the half-year is 49,267/. 5s., or at the rate of
6882 per cent. on the railway traffic in the
whole period. The proportion of the South
Junction and Altrincham receipts accruing to
this company for the fortnisht ending the 11th
of M was 638/, 18s. 1d. ; and, as the re-
ceipts up to the 24th of February were 2,602/,
14s,, the total for the five fortnights is 8,241/
7s. 1d., while the working expenses being 3711
16s. 2d. for the fortnight ending March 11,
and 1,418/, 18s. up to the 24th of February,

amount to 1,700/, 8s. 2d. for the five fort-
nights, or at the rate of 52-23 per cent.

THE FIRST RAILWAY IN AUSTRALIA,

Peauaps the greatest work yet aecompli
in Vietoria is the llolhonmyee and Hm
Bay Railway, opened on the 12th of Septem-
ber. This, the first line in the colonies, is
about four miles long. The entire distance is
nearly level. The line was opened by the
vernor, Sir C. Hotham, on the 12th of
gzptenbor, since when traiss have been

running lark e:ery hf:{-’hom.lm ot th:

oompan one iz., 18, 6d. eac

WY e B?c:ldar “’.’
RAILWAY RATING.

TaaT distinguished nage, Mrs. Parting.

ton, writes to say that she has seen a bool
advertised under the heading of ‘* Railway
Rating.” 8he considers any instruotion upon
the score of “‘ Rating a Railway ” to be wholl
superflaous, She knows how to do it. As

m of the_money takers o2’ policemanZon_her
d

TRAFFIC RETURNS.

Taz fpllowing table exhibits the comparative
returns of the week’s traffio of the Railway Coni-
panies included in our list ;—

Number ot Gross Average receipt

Miles Open Amount Recelved. per Mila,
1885 on 7,431 ceir  EB34180 ....00 L4419 B
1884 on 7,1 weoeer £396,104 .i.o.. 245 18 10
1853 on 6,788§ .... .. £277,883 ...... M0 17 1

From the aboveit will be seen that this
week’s receipts show an increase of £7,956
over the corresponding week of 18564, and
of £56,767 over 1853. The receipts per
mile per week show a decrease, as compared
with those of 1854, of 14s. 7d., and an
increase of £4 24 2d., over 1853.

TRAFFIC RETURNS.

THE traffic returns for the week ending March 18th,
on the undermentioned lines of Railway, having
their termini in London, are as follows :

1855. 1854 1853
East. Count., Norfolk,

at, Count., 1 Union'} 20,681..19,434..17,169
Great Western eevcee.. 21,501..20,424..17,150

Great Northern........ 19,680..18,250..14,360
London and North-West 51,299..49,812..45,963
London and South-West 11,695..11,854..10,073
London and Brighton .. 9,710..10,648 . 8,729
London and Blackwall.. 1,243.. 1,220.. 962
South Easfern +s...... 13,584..14,208..10,921

The total receipts on the above Metropolitan
lines being £148,298, against £145,980 in the
corresponding week of last year; the increase is
shown to be 22,863. The number of miles open
on the above was, in 1855, 2,337}, and in 1864
2,204, showing an increase of 43 miles.

The returns for the corresponding week in 1858,

' on the above lines were £125,327, and the mile.Age

3,251 .
The receipts per mile per week for 1855 on the
above lines are £63 8s, 9d.; in 18564 the receipts
were £63 128, 3d., and in 1853, £66 13s. 6d.
The following are the takes on the principal
provincial lines :— 1855. 18564. 1853.
Bristol and Exeter .... §,368.. 5,391,. 4,057
Chester and Holyhead .. 4,334.. 8,681.. 8,195
East Laneashire ...... 4,800.. 4,772.. 4,052
Lancashire and Yorkshire 18,247..17,592..17,478
Lancaster and Carlisle .. 4,918.. 5,608.. 4,356
Midland .....0..000 +es 25,001.,.24,688..22,636
Man. Sheff and Lincoln. 8,205.. 7,753.. 6,672
Newcastlc. and Carlisle.. 2,658.. 2,762.. 2,346
North Eastern ceeccecceese 27,935..28,542. .24,880
Oxford and Wolverhamp. 2,679.. 2,568, . 1,008
Shrewspury and Chester. 2,081.. 1,855.. 1,727
South Wales .oveeeese.  4,850.. 4,068.. 2,446
South Devon ceveeeeses 2,025.. 2,006.. 1,663
South York. & River Dun  1,681., 1,453.. 1,846

Taff Vale ]. l..l . §,638.. 8,212.. 2,826
West Hartlepool Rail.
way and Harbour 2,118.. 2,439.. 2,189

From the above it will be seen that the increase in
the receipts amount to £1,798 over 1864, and
of £16,907, over 1853 ; the takes in 1885 being
£120,228, in 1854 £118,430, and in 1853 £108,321.

The mileage of the above lines is 2,628%, in
1854 it was 2,592, and in 1853 2,425%.

The receipts per mile per week for 1854 are
£45 14, 9d., for 1853, £45 184, 9d., and for 1863,

£42 12s.
The returns for the principal Scotch lines
are:— 1855. 1864.  1858.

Aberdeen ce.eiceocece
Cl.ledoniln.. 6evccsesce
Edinburgh and Glasgow
Edin. Perth and Dundee
Glasgow and South-West
North British ....

1,968.. 2,083.. 1,639
10,614..10,468.. 8,868
4,635.. 6,092.. 3,680
2,669.. 2,758.. 2,108
5,177.. 5,178.. 4,228
4,628.. 4,338.. 3,804
Scotuah Central.co....o 3,226.. 2,087.. 1,806
Soottish Midland . . .... 882.. 780.. 617

Totales oo o £32,494 82,774 26.729

These returns show a decrease of #£320 on
the lines named, under the corresponding week of
1864; and am increase of £5,765 over 1858. The
mileage of these lines being 896, in 1854 884, and
in 1853 884.

The receipts per mile per week on the a ove
Scotch lines are £86 5s, 8d. they were in 1854
£387 1s. 6d., and in 18563 £30 4s. 7d. .

For the principal Irish lines the returns are : —
1855, 1854. 1868.

765.. 859.. 686
1,004.. 969.. 829

622., 692.. 624
1,189.. 1,213.. 986
6,006... 5,081.. 4,492

ce e

Belfast and Ballymena ..
Dublin and Belfast Junc.
Dublin and Kingstown ..
Dublin and Drogheda ..
Great Southern and West
Midland Great Western.. 2,786.. 2,587.. 2,617
Ulster cosvessosncaneenses 1,182.. 1,198., 916

Totl.l......“ la"s‘ 12,6“ u,060

The increase of receipts on the above lines is
thus shown to be £960 over the receipts of last
yoar, and of £8,604 over 1803, mflesge

being respectively in 18555274, 1854 5124, and
1858 8024,

The receipts per mile per week on the above
Irish lines being, for 18556, £25 18s. 0d., in 18564
#8324 11s. 0d., and in 1855 £21 19s, 4d.

AIRDRIE AND MONKLANDS
RAILWAY.

Tuk half-yearly meeting of the Glasgow,
Airdrie, and Monklands Junction Railway,
was advertised to be held on Tuesday, but as
a quorum did not attend, a meeting wes not
constituted.

. 8T. ANDREW’S.

Tus receipts for the past half-year ona this
branch line amounted to 1,612/., and the ex.
penditare to 4871, lenvilag 1,125/. for interest
on debentures, mcf & divi t?lnd at dehe rate olt':i’;
per cent, per annum on the paid u i
amounting together to-527/. p&l“mppﬁlp men
of 5781. for mileage in full to the Edmbu.r%:?
Pertb, and Dundee Company for workinit
line, r:lhm re:nalned aofbdmth iﬂ 251., which,
acoording to the terms e worki ent,
has been divided between the two‘go:n?“‘m

BANK OF AUSTRALASIA.

A HALP-YEARLY dividend of 24s. per share, sad
3&0:1):1:1“(2(66.. nlm'ei.m ing togethes
. per share (or at the rate of 20 cent.
annum), has been declared. per por

IRISH LAND COMPANY.

Ar the half-yearly meeting of the Irish Land
Cqompany, held at Manchester on Thursday,
March 15th, a half-yearly dividend at the rate
of 4} per cent. per aonum was declared.

MANCHESTER, SHEFFIELD, AND
LINCOLNSHIRE RAILWAY.

AT the in?::st on the body of Joseph Young,
who died frem injuries receivel in an accident
on the branch of the Manchester, Shefield,
and Lincolnshire Railwsy, on Monday week,
at Hull, and which was adjourned till April 4th,
it was stated, that since the opening of their

‘lines the company have carried 80,000,000

passengers without any fatal accident or serious
jury to any passengers travelling; and that,
on the particular branch in question, they have

run 38,900 trains since its opening in 1842, and

have curried 611,820 passengers without any

fatal accident previous to the one in question.

The whole number of casualties of every kind,
to these 38,900 trains, has been four,

GENERAL SCREW STEAM SHIPPING
COMPANY.
AT the meeting held yesterday (Friday) at the
London Tavern (Mr. Dakin in the chair) of the
shareholders who bave pledged themselves to
support Mr. Raikes Currie, Mr. Morrison, and
saven other candidates, as opposed to the exist-
ing board, Mr. Currie read a circular, in which
ke and the other candidates with whom he acts
laid down the principles upon which they were
repared to carry on the affairs of the company.
t was decided that the circular should be
issued to the shareholders. It was resolved that
the objeots of thefrequisitionists, th h whom
the extraordinary general meeting for y
next has been convened, for the of
afpointing a committee to select candi for
the direction, are subversive of the rights and
privileges of the shareholders, and are positive
violations of the announcement and promise
made by the chairman, Mr. Ellis, on behalf
of himeelf and the directors, that they would
retire from the board. The meeting conoluded
with a requisition to the board for a mesting
ou the 4th of April, to eleot nine directors,

RAILWAY BRIDGE OVER THE
THAMES.
To the Editor of the Railway Record.
S1r,—In the further exposition of the bene-
ficial effects to be anticipated from this m
;‘s the menmf in oonll;ecﬁo: gith the Cliann
orts, of promoting British Commerce,
ﬂm:: to offer some observations on the bonding
system,
’.Whm Mr. Pitt, early in the present cen-

tury, sanctioned the system of bondfd
imported goods, the duties upot whick
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previously been required, when landed, instead
of the payment bemg deferred until enterin
into consumption, the expectation prevail
that this regulation would induce the foreign
merchant to deposit his merchandise in this
country, with a view to an aid from Britich
capital, and the advantage of a vast central
market. The design was admirable, but as in
other affairs, special circumstances over-ride
and defeat %eneral views, 8o it happens in this
instance. The immense cost, in the most ex-

" pensive times, of the great docks of Loudon,
give occasion to rates of charge which warn
the foreign merchant from the Port of London.
He pasees our shores to more narrow and fre-
quently less favourable markets.

For this check to the success of an important
object thereis but one remedy, and that is, the
institation of less expensive means of receiving
and housing merchandise, and the resources of
the country are ample for the purpose. Com-
bining the facilities already afforded at the Port.
of Southampton, with the consideration of the
warehouses on the two shores of the Thames, in
the vicinities of Southwark Bridge, and the
capacity for the erection of others, it is clear
that provision might be made for trade, to any
extent, in the most eligible parts of London and
Southwark, and that by passing the imports
and exports over a complete line of rail between
London and the Dock Terminus at South-
ampton, every erpose of dispatch, economy,
convenience, an nfetX inregard to the voyage,
would be accomplished.

For, considering the cost of dock land on
the bordersof thatgreatestuary, SouTHAMPTON
WATER, where 175 acres, of the most eligible
description, have been purchased for a few
thousand pounds, and the present cost of
building, as compared with former times, and
the advantages of the modern appliances of
machinery, in the organization of the works to
the economy of labour, it is but reasonable to
conclude, that the objection, on the ground of
expense, would be removed, and that England
would become, as from its maritime position
and in other respects, she is entitled to be, in
fact, as well as in name, the centre of Euro-
pean Commerce.

The employment of steam and sailing vessels
of a minor class, to collect exports and distri-
bute 1mports on the line of ports from the Bay
oF Biscay to St. PETERSBURG, and for the
conveyance of passengers, SOUTHAMPTON
being the pivot on which the whole would
turn, would complete a system in the highest
degree promotive of the intercourse of nations,
The most extensive combinations would be
effected at the minimum of ¢nst and risk, and
with the utmiost despatch, whilst these various
and vast operations would add lar, ely to the
business of this City, and force into high value
the large area of property in land and buildings
which these measures would bring into speciaf
use. The value of building sites in and in the
neighbourhood of, New Cannon Street, as a
market for manufactured goods, leaves no room
for doubt on this point.

I am, Sir, your obedient servant,
A CrT1zEN OF LoNDON.

London, 20th March, 1855.

In my letter which appeared in your last
number, ph 4—line 4—for * indentify-
ing,” read ‘‘identified.” P ph 7 —
from 7th line — read :— “Trade, b,

means of railway transit, to and from the
South Coast, was free from the dangerous,
difficult, and expensive navigation by the FoRre-
LANDS, with the command of the unrivalled
Channel Ports ; the outward voyage commen-
cing at an advanced point ; and the homeward

e met at the same or some similarpoint ; the
imports of merchandise, at an easy charge and
with the utmost expedition, might be deposited
in this great market, with cvery incident the
most favourable to its examination, manipula-
tion and distribution.”

}AMIAMENTARY INTELLIGENCE. .

HOUSE OF COMMONS.
Monpay.
BAILWAY TRAINS,
Mr. F. Scorr had a question to ask eof th
Secretary for the Home Department. Three
weeks ago he gave notice that he should meation
this matter, whieh way of

tance, and he had been waiting in hopes that
there would be some gentleman more partion-
larly connected with the Board of Trade, to
reply to the question. He had always under-
stood, in answer to former inquiries, that the
mstter was undergoing investigation between
the Board of Trade and the railway companies.
A short time ago, a very serious accident
occurred, bat during the two years that he (Mr.
Scott) was chairman of a railway oom‘rany——
[Here the hon. member was called to order, and
proceeded to put his question into this form] Ha-
ving established on the South Western Railway
communication between the guard and engine
driver of every passenger train, which was
principally of my owninvention, and thatinven-
tion having been in use for two vears without
any accident, I wish now to :k of her
Majesty’s government what steps have been
taken by the Board of Trade, and what steps
it is proposed to take, in order to oblige every
railway company to establish such a commu-
nication.

Sir G. GREY raid that a bill was prepared
last session with the view of effecting that
object, but that owing to the lateness of the
session it was not brought in. A circular was,
however, addressed to the railway companies,
and the correspongence to which it led had
since heen presented to parliament. A bill had
been prepared. and would shortly be introduced
by his noble fricnd the President of the Board
of Trade.

RAILWAY ACCIDENTS.

THE RAILWAY DISASTER NRAR WALSALL.—
STRETTON (ADMINISTRATRIX) 0. THE LON-
DON AND NORTH - WESTERN RAILWAY
COMPANY.

Mr. WHATELEY, with Mr. Hodson, appeared

for the plaintiff, and Mr. Keating, with Mr.

Whitmore, appeared for the defendants,

Mr. Hodson opened the case by stating the
grounds upon which the action was brought,
which were in effect that the deceased (Stretton)
whose widow was the plaintiff in this action,
was & servant of the London and North-Wes-
tern Company, who were proprietors of certain
engines on the South Staffordshire Railway.
In performance of his daty the deceased became
passenger on & certain engine, which was under
the guidance of certain servants, and they
alleged that the defendants had suflicient means
for his proteotion, but placed it under the
control of a person utterly unfitted and incom-
petent to control the same, thereby causing
unnecessary risk to the deceased, Joseph
Stretton, by reason of the eugine being driven
at unreasonable and dangerous ¢ , and
coming in collision with trains, whereby he was
killed. The action was brought by the widow
of the deceased for the benefit of herself and
family.

Very lengthened evidence was gone into for
the purpose of proving the unfitness of the
driver, but the jnd? declared the case to have
broken down on this point. Upon such evi-
dence he thought the case could not stand.
He was clearly of opinion that, in point of law,
the defendants were entitled to & verdiet.

Mr. Whateley said they bad agreed to with-
%mw a jurer, the defendants agreeing to give

150.
Mr. Keating said that the London and

Y | North-Western Railway Company, compas-

sionating the condition of the widow, had
authorised him to offer this amount, although
legally not liable to pay a single nhlllmg

His Lordship obeerved that the London and
North-Western Railway Company had behaved
very liberally in this case. He should have
directed the jury to find for the defendants;
and as to the question of negligence, it was
clearly proved that the man was competent.
He must say that he highly approved of the
course the company had udoptetr.pm

A juror was then withdrawn.

On the following day in the Crown Court,
the engine driver (Lawson) was indicted for
the manalaughter of Joseph Stretten, on the
81et of December last, was fixed for triel, but
Mr. Whateley, however, informed the learned
judge that s trial had taken place in the Nisi
Prius Court, which had resulted in favour of
the company defending. He (Mr. Whataley)
felt, under circumstances, being retained

iapers tommlhm,mmmgouﬁw

able to offer no evidence against the prisoner.

After what had taken place, he did not think

this would be an improper end of the case. By
his lordship’s consent the man might be dis-

charged forthwith.—The learned judge said he

was in the hands of Mr. Whateley, who, he

had no doubt, would not advise a wrong course ;

and accordingly gave orders for Lawson’s liber-

ation.

THE LATE ACCIDENT ON THE NORTH
BRITISH RAILWAY.

IN the Hig?ldl Court of Justiciary, Edinburgh, on
Thursdn‘y!, arch 16th ; Mr. Rowbotham, mana-
ger of the North British Railway, the Hon.
E. G. Petre, late locomotive superintendent, and
James Jeffrey, signalman, were placed at the
bar on a charge of culpable homicide, as also
culpable neglect of duty,—the tirst, in failing
to issue regulations for the guidance of the tele-
graph officers, and seeing that these officers
were properly instructed in them ; the second,
in aleo failing in having the telegraph officers
properly instructed in their duties with
to signals, aud Jeffrey in having, while m
charge of the signals conneoted with the west
end of the line, also failed to acquaint himeelf
with his duty ; in consequeace of all of which an
accident took place on the North British Rail-
way,on the 7th of December last, by the cullision
of a train with a pilot engine, while the latter
was entering the east end of the Calton Hill
tunuel, which resulted in the death of John
Sincla.r, of Rosefield, Portobello, and the
eerious injury of thirteen other individuals.
Evidence having been given at great length for
the prosecution, and counsel heard on each
side, the Lord Justice Clerk, in charging the
jury, said it seemed inconsistent to charge the
manager and locomotive superintendent with
failing to instruct Jeffrey, and in charging
Jeffrey with knowing his duty, and not per-
forming it. Mr. Rowbotham was mot to be
found culpable because it had turned out
on experience that the rulee of the com-
ny were mnot absolutely perfect, nor did
{-‘e think there was any reason to find Mr.
Petre crimiuvally culpable on this account,
There was no gross neglect or reckless inatten-
tion proved. As for Jeffery, if he failed to
use the signal for the purpoee for which it was
placed there, he must be answerable for that
failure. The jury found Mr. Rowbotham and
Mr. Petre ‘ Not Guilty,” and Jeffrey
¢ Guilty,” but recommended him to leniency.
On Saturday, William Mackintoeh, telegraph
officer, pleaded guilty on a charge of neglect of
duty in connexion with the same accident. The
charge against Wilson, the engine-driver, was
abandoned, The sentence against Mack-
intosh was two years’ imprisonment; and Jeffrey
eighteen months,

Raiuwaxy AoccipeEnTs.—Railwey ¢ acei-
dents” are very expensive. The South-Eastern
Bailway Company have already paid £11,966
on secount of the disaster at Croydon last
autumn. :

DoBLIN AND DRoGHEDA.—At the half-
;early meeting of this company, held on

hursday, March lst, Messrs. mas M.
Gresham, Hugh Law, and Samael Darbishire,
were re-elected directors, to serve on the board ;
and the director’s report, of which the following
is the principal paragraph, was adopted :—* The
net profit of the half-year, as shown by the
annexed accounts, after paying interest on
and dividends ou preference shares, . is
£13,221 1s. 6d.; out of this amount your
directors recommend & dividend of 303, per
share on each of the old £75 shares, and 10s.
per share on each of the £25 shares, bem%a.t
the rate of four per cent. per annum. This
dividend will amount to £11,407 10s. and will
leave a balance of £1,813 11s, 6d.”

BIRKENHEAD, LANCASHIRE, AND
CHeSHIRE JuNcTION.—The hlf-y"cly meet-
ing was held on 28th Feb,, at Birkenhead.
The report stated that the balance available for
dividend amounted to 1} per cent. per anaum
on the capital, and the board recommended a
dividend of 4s. 43d. on the £31 shares, 4s. 03d.
on the £37 10s. shares, and 8s. 14d. on the
Txoupoﬂ and ?oulm wm
adopted, as was aleo & resolution deslaring
m’i-& poyahis on tho ASib of Mareh)



188

THE RAILWAY RECORD

[MarcH 24,

—

-—

CHEAP RAILWAYS.
(From the Salisbury Jowrnal.)

ArTER the trade of the country hal revivel
from the ponic of 1847, a question was raised
in many olpt:hose towns and districts where po
railways existed, whether their traffic was not
sufficient to pay for so:me kind of thorough‘ure
more commodious than the usual turnpike
ronds ; something infinitely better than the
common highway, supported by toll-har exac-
tions ; bat mauch less expensive than the ordi-
nary railway —such as tirat time only was
known.

‘The question has been asked by thousands
of pecple to the west of Salisbury, and the
answer is too often a dubious or disheartening
one.. Mén argue from past expericnce; they
calculate the cost of the Greut Western, the
South-Western, and other extensive works,
begun, continued, and finished, without regard
to economy, and they nre led away with the
erroncous impression, that ull ruilways must
necessarily be mnde at a stupendons cost, and
a notion prevails with some that the district is
too poor to support them. i

It is quite true thatia various parts of the
country, where trade and population are
limited, uo railway could pay ite shareholders
if formed at a price at all appruaching to that
of the lines already made; but we shall en-
deavour to show that railways can be made
chelpl{}. and that there is scarcely a district.
in the United Kingdom where the traffic is not
sufficient to pay « fair dividend, if the railway
is constructed at a moderate cost,

By a moderate cost we meun something like
10,000l per mile, anl by a fair dividend,
about five or #ix per cent.” Exorbitant profits
are out of the question, and the promise of
them only misleads the shsreholders.

Some years ago, the uusuccesstul nature of
railways, ascommercial speculations, was pretty
generally ascribed to the poverty of the dis-
tricts which they traversed, but from a carefal
inspection of the accounts of such railways as
have paid no dividends to their original sub-
scribers, we are led to the eonclusion that it is
not the traffic which is at fault, for in every
case the traflic has excerded the anticipated
revenue, and it appears that the only reason
why some railways are not in a paying position
arises from the cost of construction having far
exceeded the estimate.

Let us take one instance out of many which
appear in the Parliamentary returns. A bill was
possed in 1845, incorporating & company with
a capital of 800,0004. to construct a railway of
fifty miles in length. The estimated treffic, as
proved to the satisfaction of the committee,
would pay—allowing thirty three per cent. for
working expeases—six per ceat. on the capital.
To do this, the company must earn 72,000/ a
year ; but, although it bas for some time been
1n the receipt of upwards of 100,0001. a year,
the originel shareholders have never received
oue ‘sixpence of dividend. The traffic in this
case has far exceeded the parliamen esti.
mate, and yet there is no dividend. ‘Why?

the railway, instead of costing 16,0004,
& mile, bas cost 36,0007, a mile. The compagy
have raised by bonds and preference shares
upwards of one million sterling, and the whole
earnings are required to pay interest upon
that sam. Had the railway been made for the
amount shown in the prospectus, the share-
holders would have been receiving their six
per cent., even after allowing 50 instead of
383 per cent. for rutning charges.

his is an example, and b

extreme or nuncommon one, of t{e way in which
shareholders have lost their money. The
capital account has been swelled by successive
creations of loans and preference shares to more
than twice the sum sanctioned at first by Par-
liament, while the traffic of the district, which
is amply sufficient to pay a fair return upon
the original capital, is found wholly inadequate
to bear tle burden which reckless folly and
improvidence have placed upon it.

.Our own iart of the country bears woful
evidence of the truth of our remarks. Com-
panies with enormous traffic have paid 8,7, 6, 4,
and now the Great Western is scarcely able to
pay 3 per cent. Extravagant stations, expen-
uve;r;rh, wpythlu-dlme.bb, ruinous parlia-
Inentary opposition, and jobbing of every kind,
have ruined the nilwfy pro;re’rty in

no means an

’

| and they have paid, with an undeveloped traffic,

England. We trust the experience of the last
four years will not be lost sight of,

Before tonching apon the question as to the
capability of the country between Salisbury
and Yeovil to maintnin_a railway, it may rot
be out of place to iostitute a comparicon
bet:veen the old and dear railways and the new
and cheap ones, in regard both to the price of
construetion, and the dividend carned.

- From the official tables it appears that
£278,000,000 have heen raised foy the con-
struction of 8,000 miles of railway, being ot
the rate of £34,000 per mile. The traffic
receipts are in round numbers £20,000,000, or
£2,600 per mile. The working expenses,
rates, and taxes amount to ahout 47 pes cent,,
or £9.400,000, leaving £10,600,000 for interest
and dividends, The profit on the working
would yield a dividend of 3 per cent. on the
capital, which is an improvement over 1853
of ¥'hs and over 1852 of §ths per cent.

The public were for a long time slow to be-
lieve that railways could be made for much less
than the average cost of 34,000/. a mile, and
this scepticism has so retarded the progress of
cheaplines, that few have yet been completed.
We have, however, the results of four or five
which have been finished, and working for up-
wards of twelve months, and their succese has
been so great, that we believg in a short time
we shall see even the poorest districts of
England (raversed by similar lines.

The average cost of the cheap railways al-
ready made bas been under 10,000.. per mile,

5 per cent. It is almost superflnous to say that
the traffic of the first year or two is scarcely a
criterion of what the “district will afford whens]
it is thoroughly opened up, and the popu-
lation have acqunired those habits of loco-
motion which good roads impart to them more
or less.. The traffic on the cheap lines is in-
creasing so considerably, that should it proceed
in anything like the ratio of the older railways,
the dividend must soon reach 7 or 8 per cent.

The difference between the cost of the old
and new railways mainly arises from—

1. The preliminary and Pariiamentary ex-
penses.

2. The price of land. .

8. The cost of the works. ’

Upon glanicing over the Parliamentary papers
delivered at theg end of last year, ahe;};t?g the
amount of preliminary expenses incurred by
various railway companies, we find some no-
table instances of the way in which directors
have expended their constituents’. money. Few
companies have made the required returns, but
of those that have, we see the Great Northern
figuring for some £600,000 and the South-
Western for about £800,000; the Great Wes-
tern, with a becoming modesty, do not obtrude
themselves on public attention. The rate of
£1,000 per mile in old times seemed to be con-
sidered areasonable expenditure for preliminary
expenses—on short lines it was much more;
but fanlty legistation is probably to be as much
blamed for the exorbitant expense of carrying
a contested railway bill throngh Parliament as
the directors and their professional advisers.

If again we turn to ‘the account issued by
the old railway companies, the item * Land
and Compensation ” is (1uite fearful, The
price paid for the land held by them is more
than the fee simple of ail England in the days
of the Heptarchy. What with severance
damages, compulsory sale, and the like, the
unfortunate companies were mulcted in five
times the real value of the land they obtained.
We remember a case whete the land for a line
of 33 miles was proved to Parliament to be
worth 38,000/, but by some extraordinary
process it rose to £180 000, at which it actually
appeared in the half-yeaily accounts, to the
intense disgust of the shareholders. It may
be well te say here, and once for all, that cheap
railways presuppose a hearty and earnest desire
onthe partofalltheinhabitantsof thedistriot, and
on nonemore than landowners, that the project is
to be carried out without selfishness—that the
land is to be valued fairly and moderately—
and a conviction that unless this is the case, it
is impossible to construct the railway. To
those locally interested, any new line must be
indebted for its chief supporters ; they are the
parties to be benefited by speedy transit and a

reduction in the old charges for conveyance;

and without their cordial assistance and entire
co operation, men at a distance will not risk
their capital. Having then this direct interest
in the cheap construction of the railway, they
ought to do their utmost to restrain cupidity
and exceesive land charges. There is no point
on which shareholders are so sensitive as the
immoderate price which bitherto they Lave
paid for land.

" Itis, however, not alone the preliminary ex-
penses nor the extravagant sums paid for land
which have deteriorated railway propertg 80
much ; the roadways and the stations have
been constructed without any regard to eco-
nomy. Now and then, to be sure, we stumble
upon some unpretending structure which serves
ns a railway terminus, or here and there we
find some attemnpts to suit the works to the
charscter of the country; but, in general, we
discover these to be departures from the original
plans, and that they have been forced upon
the directors by grumbling sharcholders and
failing finances.

Where the traffic is not very large, a single
line of rail only is wanted ; the route traversed
to he adapted to the nature of the country,
avoiding as much as possible tunnels, deep
cuttings, expensive viaducts, and embankments.
We do not require dead levels at a ruinous
sacrifice of capital. We shall be quite satisfled
with steaming alomy at thirty miles an hour,
and perfectiy happy in the thought that if we
have no bemutitul staticns to delight the e
we have, at all events, the certainty of getting
a good dividend in our pocket.

RAILWAY PROSPECTS AND DIREC.
TORAL POLICY.
(From the Railway Gaxttte.)
IN recent articles, we have stated, at some
length, our reasons fur believing that railway
property in the aggregate, is at this time in a
sounder condition, with regard to the prospects
of shareholders, than at any formet period. In
the course of lesa than twenty years, it has
known all extremes of change und vicissitude,
and undergoune trials which would have anni-
hilated any object, not possessing in the very
highest degree the qualities of re-co-operative

| vitality—a series of disasters, which, it is

literally true to say, were wore attributable to
the mistakes of statesmen and senators, than to
those of the managers of railways, operate
most fearfully in the position of those propries
tors, who, having purchased whilst shares were
at a feverish premium, have, through timidity
or necessity, been led to sell under contrary
circumstances. The losses sustained by these
unfortunate persons are irretrievable. We can
but lament them. v

But with personal holders who bought in oa
reagonable terms, the'case is, i many respeots,
different. There was a certain cycle of adver-
sity and loss, through which the waste of means
occasioned by the mistakesalluded to,rendered it
iuevitable that the railway interest should pass
—it was, mutatis mutandis, analogous with
the process of running the gauntlet. The ques-
tion was, was the victim endued with sufficient
vital energy to survive the operation! ‘The
victim Aas survived it; has gone through the
worst dangers and sufferings of the period of
crisit; and the stages of recovery have begun.

That this is so we have shown by referring
to the general progress and development of
traffic, which even the unfavourable circum-
stances of the year 1854 could not wholly stop ;
and the results of that year justify a confident
belief that in average seasons such development
will be rapid. I'here is no ground for reason-
able doubt, that as time advances, the railways
of the United Kingdom will incrense in their
receipts, and that they will in general pay
good dividends—that is to say, that their reve-
nues, if not squandered improvidently, will be
ample for that object.

The grand, the indispensable condition to
the attainment ot such a result, is now involved
in the prudence and conduct of Boards of
Direction and of proprietary bodies. What is
wanted is, that, avoiding the cxtremes of expen-
sive hostilities and contests on one hand, and
an unnatural “amalgamation,” or rather, con-
fusion of operations on the other, the manage-
ment of every establishment should apply
themselves earnestly, peaceably, industriouely,
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to the work of cult?vating the resources of | OXFORD, WORCESTER, AND WOL-

their existing lines, without giving way to
sordid jealousy of tha prosperity of their neigh-
bours. Co-operation—entirely a different thing
from somniferous average-motion—is the policy
which becomes railway companies placed in
contiguity to each other. (lo-operation is the
effectual sustaincr and promoter of mutual eftort
—amalgamation is too frequently the forerunner
of sloth and indolence—the deadener of health-
ful energy, the very genius of managerial
decrepitude. In escaping the Charybdis of
war and discord, care must be taken not to
strike on the Scylla of lazy inaction.

It was with real gratification we heard some
time since of a determination on the part ot
the two great companies, formerly most dijtin-
guished for the obstinacy and expensive: ess of
their quarrels, to adopt a pacific policy. Accus-
tomed, as we had been, for a series of years, to
hear the champions on either side, whilst
engaged in the prosecution of these ruinous
contests, profess the mwost meck and amicable
dispositions in the world, we, nevertheless, felt
inclined to give credit to the intention expressed
on this last occasion—and we incline to do so
wtill. In former years we had such professions
uttered under circumstances which disentitled
them to belief—just as the late EMPEROR of
Russ1a did not obtain implicit eredence when,
at the very moment of taking measures for
rendering war inevitable, he assured excellent
Mr. S1ORGE that not a man in Europe was so
anxious as he (NIcHOLAS) for peace. But in
the instance referred to, the great Companies
prodaced something more than words in evi-
dence of their sincerity, and we felt pleasurc in
recording the practical manifestations of this.

Should they, fortunately for themselves,
follow up. this better policy, their example
would be very powerful in discountenancing
vain contests amf quarrels, and precluding the
mischievous train of consequences which always
attend them. Casting our eyes over the present
position of the railway world, we see, in all direc-

tious, wreck and ruin to dividends going on,

year after year, to pay the costs of litigation
and opposition of all kinds; and not unfre-

uently, after worrying each other to exhaus-
tion, we find the persons who have been the
most active instigators of the evil, proclaiming,
that the only remedy for the mischief v bich
they themselves have caused, is for the con-
tending parties to plunge themselves into the
¢ Slough of Despond,” called *‘ amalgamatiop.”

We earncstly hope to see the end of these
follics. Deplorable it is, that the experience
s0 dearly purchased seems not even yet to have
produced its proper effect on the minds of
certain Directors, and that, in some few
quarters, influential persons appear to think
of nothing less than the cultivation of amicable
relation, the assiduous development of business
resources, and the curtailment of all wasteful
and unn ary expenses—of all expenses not
required for the able and effective scrvice of
truffic, and for the permanent increase thereof
In this matter the general community of
shareholders have a great duty to perform to
themselves. They must watch with at leust
one eye, and look with it after their own
intercsts, instead of lending both eyes to their
Directors. The wiscst, the purest, the most
faithful servant, will not be less wise, pure, or
faithful, in the consciousness that bhis employers
know what he is doing. In this respect,
Railway Directors form no exception to the
rule of human nature,

—e———

NorTH-WESTERN RAILwAY.—The half-
yearly meeting of the shareholders of this com-
pany was held on Feb. 26th, at Leeds. The
report showing revenue receipts for the half-
year ending the 31st December, 1854, umount-
ing to 27,8301 18s. 24., and the working ex-
penses to 14,3931, 5s. 3d., leaving a balance of
13,437/. 12, 11d., towards payment of interest
on debenture debt and preference shares, and
dividend on original sbares was adoj ted, and a
dividend of two shillingsand sixpence per share
declared. Mr. Kitson, Leeds; Mr. Lupton,
Leeds; and Mr. Hinde, Lancaster, were re-
elected as directors; and Mr. H. Newbold,
Sheffield, was selected as auditor, in the room
of Mr. Jeeves, who retired,

VERHAMPTON RAILWAY.—GREAT
MEETING AT WORCESTER.

A pUBLIC meeting, called for the purposre of
petitioning parliament (o pass the bill to
enable the Oxford, Worcester, and Wolver-
hampton Railway to complete a double line of
rails upon the narrow gauge, was held in the
Guildhall, Worcester, on l?riday, March 16th.
Mr. Jorx Goopwin, the Mayor, occupied
the cbair, and the meceting was well attended
by an influcitiul body of citizens.

The Mavor, having rcad Lhe requisition
on which the meeting was convened, called
upon Mr. Parson 10 agdress the meeting.

Mr. Parson said he should be very bappy
to give any information which the meeting
might desire, but the nature and intention of
the bill now before parliament affecting the
Oxford, Worcester, and Wolverhampton Rail-
wany Company was so plain, that it would not
require much explanation from him. As they
were all well aware this railway was projected
in 1845 as a broad gaugeline as faras Worces-
ter, and a mixed gauge line north of this
city ; and had the cngagements entered into
by the Great Western Company beca car-
ried out by that company in the spirit
in which they were made, it would no doubt
have been a broad guage line at thid time.
But the Great Western Company having
carried their bill for the construction of the
Birmingham and Oxford Railway, and com-
pleted that rival line— possessing now a line
of their own communication from London to
Birkenhead —cared no more about the Oxford
and Wolverhampton line.  This company,
being left to its own resources, endeavoured to
complete the line on the broad gauge, but ex-
perienced great difficulty, because the Great
Western Company rendered it no assistance
whatever, but rather impeded its exertions. He
need not, however, trouble them with a recital
of the disputes which bad taken place between
the two companies : the chancery auits en-
gaged in by them were a matter of history.
In 18568, however, parliament passed « bill
enipowering the construction of the Worcester
and Hereford on the narrow gauge, and also
the Severn Valley Railway on the narrow
guuge ; andas both these lines were immediately
connected with the Oxford, Worcester, and
Wolverhampton, it seemed. that parliament
had itself settled the question of guage. Under
existing circumstances, being on the eve of

oing gefore 8 Committee of the House of

ommonse, he should not make any lengthy
obeervations respecting the acts of the Great
Western Company, but should confine bimself,
in addressing a common hall of the citizens
of Worcester, to matters which more intimately
concerned their own and the public convenience
in conncction with the railway to this city.
The question for this city to consider wus,
whether the Oxford, Worcester, and Wolver-
bampton Railway Company should be pat
upon their legs, or be condemned—because
they were obliged to lay down two gauges—
to remain for years incapable of completing
their undertaking, Many of the gentle-
men present had probably experienced, in
their own persons, the inconvenience and
delays arising from there being only one
line of rails for part of the distance between
this city and Oxford. That was entirely attri-
butable to the poverty of the company. They
all knew that lines of railway cost immense
sums of money, and that money at the present
time was raised with difficulty ; and it was this
that made the ()xford, Worcester, and Wolver-
hampton Company utterly unable to comply
with the requirements of parliameat and of the
courts of law, by which they were forbidden to
proceed further with the narrow gauge until the
broad gauge had also been laid down. ‘They had
therefore, %etermined to apply to parliament to
release them from the obligation of laying down
the two gauges, leaving it to parliament to
decile upon which gauge the line should be
completed. The line was at present a narrow-
gauge line, but if parliament should decide that
it must be finished ypon the broad gauge, he
had no hesitation in saying that the narrow
gauge would ultimately be taken up, for he
was sure they could not pretend to work the line
on the two gauges. This would very much affeot
the traffic on the line, the revenue, and the

amount of profit that would have to be divided
amongst tlde proprictors. It would be a mat-
ter of the greatest moment to the citizens of
Worcester, because, by the Worcester aund
Hereford line, they no doubt reasonably hoped
to be put in connection with the South Western
part of the kingdom, in the sanie manuner as the
Oxford and Wolverhampton already did with
the E.stern ; but he could not sec his way clear
to the Worcester and Hereford line ever being
made it the Oxford and Worcester was com-
pelled to be a broad gauge line. The Uxford
Company were of course most anxious to see
the Worcester and Hereford line mude, as they
expected muclrtraffic to flow along it fromSwan.
sen and South Wales to this disuict, and hence
along the line to London. The increase they look-
ed for from this source would perhaps amount
to 1,000L a week. The Scven Vulley line was
also a most important line,closely connected with
this district, commencing at Hartlebury, running
by Kidderminster, Bridgen:rth, and Coalbrook-
dale to Shrewsbury, and this also if worked on
the same gauge as the Oxford. Worcester, aud
Wolverhampton, would probubly bring them in
au increase of £1,000 a-week—possibly more
than that. 1t was, of course, a matter of the
utmost consequence to the Oxford, Worcester,
and Wolverhampton that its main line and its
extensions should be on the samne gauge, and
their object should be that of the citizens of
Worcester, also.  Was Worcester to be made
the battle-ficld of the gauges? Wonld they
like to have the break of gauge, which must
tuke place somewhere, occur at Worcester ?
(No, noh) They bad seen and beard enough
of the effects of break of gauge at Gloucester.
But he could understand some citizens saying
—*“Why, it is better to have tvo gauges than
one.” '{‘his was a fullacy. The line might be
made upon the two gauges, but could never so
be worked. There never had been an instance of
a line being regularly worked on two gauges. It
would only entail an immense expense upon the
company uselessly. They were in distress already
for want of an adeqnate locomotive power, and
how would they be circumstanced if they had to
provide additional engines and cairiages for
the working of the broad gauge? This
question of gauge now became one of national
importance. The Great Western Company
were already ordered by parliament to lay
dowu the narrow gange trom Reading to
Basingstoke, 8o that pussengers from Birken-
head might travel uninterruptedly to South-
hampton. They had now a narrow gauge line
from Reading to Birkenhead, & mixed gauge.
from Reading to Wolverbampton, and a broad
gauge from Reading to Paddington, His own
conviction was that the Great Western, even
in a pounds, shillings, and pence view of the
question, would prefer working on the narrow
gauge from Reading to Paddington. In the
course of twelve months they wsre under the
legal obligation to lay down the narrow gauge
from Reading to Basingstoke, and his own con.
viction was that they would then find it to their
interest—they would even be necessitated to
take up the 35 miles of line that remained
between Basingstokc and Paddington, and
replace it at a cost of 80,000/, with the narrow
auge. He believed the reason why the Great
Western had proved 30 unprofitable a line was,
that it had been isolated by its gauge from the
rest of the great railway system of the king-
dom, and was the Oxford, and Worcester, and
Wolverhampton to be compelled to lay down
the broad gauge just as other lines were
adopting the narrow? Why was the Oxford,
Worcester, and Wolverhampton thus to be
isolated and condemncd to unproductiveness ?
Indeed, were the parliament to decide this
session that the line must be completed on the
double gauge—though such an impending
linbiiity was very disadvantageous and annoy-
ing to the directors—yet he, for one, shouldl
counsel its being treated as a nullity, and
recommend that their Line should be com-
pleted, as fast as possible, on the narrow
guage, and give the public the benefit
of it, so convinced was he that the time
must speedily come when parliament would
grant the company the relief they now sought,
and authorise them to work the narrow gauge
only. He would not go at any length into
a history of the quarrels with the Great Wes-
tern Company. Most of them arose before he



190

THE RAILWAY RECORD

LM:ARCH 24 s

had any connection with the undertaking.
From what he had seen and heard, however,
be should say there were faults on both sides.
The Oxford, Worcester, and Wolverhampton
Company placed implicit confidence in the
Great Western, which confidence was abused
(cheers). A good deal of temper had mixed up
with the disputes, and though, no doubt, the
Oxford, Worcester,and Wolverhampton had been
cruelly treated by the Great Western, it hadbeen
so by its own friends also, If the bill the Ox-
ford, Worcester, and W olverhampton now sought
were passed, the line would be immediately com-
pleted ; and he saw his way clear for the Wor-
cester'and Hereford and the Severn Valley
also being made. So that this was an object
for which the city of Worcester should cor-
dially and lustily exert itself, and should
endeavour to obtain both the sympathy and
support not only of their own members, but
of the gentlemen and members for the county
also. He was not much afraid of the Great

. Western Company, but he was afraid of the

opposition of one noble lord, living between
here and Oxford, who had warmly espoused
the broad gauge. He fnlly appreciated the
weight of the influence that would thus be
exerted against them; but if the people of
‘Worcester, and the manufacturers of Kidder-
minster, Droitwich, and other places in the
county, spoke out, and informed parliament
that a aarrow gauge communication with the
metropolis was the best adapted for their
wants and interests, he had no hesitation in
stating that they must eventually be successful.
(Cheers.) After expressing his thanks for ‘the
attention with which his observations had been
received by the meeting, Mr. PARSON resumed
his seat amidst loud applause.

Mr. E. Evans then moved that in the
opinion of this meeting it is essential for the
convenience and safety of passengers travelling
to and from the City of Worcester by the
Ozxford, Worcester, and Wolverhampton Rail-
way, and for the punctual delivery of goods
coming and going by the sa’" * - Iv~v,that
there should be a continuous duul..
railsalong the whole line. Mr. EvANS puinicu
out the grou injustice of a company which had
furnished about 181,000/, out of the 8,500,000,
raised for the construction of the Oxford,
Worcester, and Wolverhamgton line, counter-
acting and neutralising the efforts of the
directors of the latter to obtain a return for
their outlay. The Great Western Company
deserved no consideration at the hands of
parliament in this matter. He had the honour
to preside at a public meeting in that hall when
Mr. Rufford, as chairman of the Oxford, Wor-
cester, and Wolverhampton Company, stated
that the Great Western had guaranteed them 4
per cent. upon this outlay, and Mr. Barlow and

G e

other Great Western directors sitting by did be

not contradict him. L purchases were
made on the strength of that statement, and
since that engagement had not been kept, and
arival line from Birmingham to Oxford had
been conscructed by the Great Western, its
directors were bound, as honourable men, to
release the Oxford, Worcester, and Wolver-
hau;nfton Company from their dependence and
legal obligations. (Cheers.) He thought that
the inhabitants were particularly called on to
support the latter company, .

Mr.J. W. Isaac seconded the resolution
It was monstrous that on a line nearly 90 miles
in extent there should be but one line of rails
used over a very great portion of it. It was
fraught with inconvenience to the line itself,
and with danger to the public.

The resolution was carried unanimously.

“ Resolutions were then passed to the effect
that as parliament, in the cases of the Worces-
ter and Hereford Railway and the Severn Val-
ley Railway (lines intended to run into the
Oxford, Worcester, and Wolverhampton Rail-
way), have decided in favour of the narrow

gauge, and as the forming of a mixed gauge.

will, be the extra amount of capital that will
required in its construction without compensa-
tory advantage, delay for an infinite period the
completion of & double line of rails :
“Fi'herefore, in the opinion of this meeting,
this oei‘t*y and the neighbouring towns will be
most effectually accommodated by the passing
of the bill now before Parliament empowering

the Oxford, Worcester, aad Wolverbampton  had

Railway Company to lay down a double line of
narrow gauge rails between Worcester and
Oxford.

The Mayor was then requested and autho-
rised to sign the petition in favor of the Bill,
the petition to be placed in the charge of Mr.
Ricardo, M.P., for prescntation to the House,

A vote of thanks to the Chajrman closed the
proceedings.

A meeting was also held by the Chamber of
Commerce at Worcester, at which similar reso-
lations were passed in favour of the Bill.

g
EAST LANCASHIRE RAILWAY,

THE half-yearly meeting of this Company was
held at Bury, on Friday, 23rd February. Mr.
THos. DuGpaLE, the Chairman of the Com-
pany, presided.
r. Jas. SMITHELLS read the advertise-

ment convening the -meeting.

The report was taken as read. The follow-
ing is an abstract :

““ The gross receipts during the past half-year
amounted to 152,745, the working expenses to
68,4201., and the fixed charges to 88,8781, leaving
a balance of 45,446.. Out of this the directors re-
commend the declaration of a dividend on the
ordinary stock of the company at the rate of 4 per
cent. annum, leaving a balance of 1,020L to be
carried to thereserve fund. The inerease during the
half-year, as compared with the corresponding
period of 1858, amounted to 10,2081. in the receipts,
to 38,9081 in the expenses, and to 6,299 in the pro-
fits. The inorease in the receipts is attributed
entirely to the increase of the goods traffic, the
passenger traffic having slightly diminished. The
permanent way and rolling stock are kept in good
repair. The directors have been disappointed in the
expectation of the early opening of the Burscough
and Southport Railway, which the Lancashire and
Yorkshire Railway Company is constructing on
joint account. This railway was completed with a
single line in December last, but the Government
inspector refused to open it for public use uatil a
second line had been laid down, which is now being
proceeded with ; and the directors confidently anti-
cipate that it will be opened in April next. It is the
intention of the directors to propose the creation of
a new stock to redeem the fifth shares, and to raise
additional capital for the purposes of the company.

The capital account shows that 3,766,155/, had
been received, and 8,891,803.. expended, leaving a
balance due to the banker of 125,648.. The revenue
account for the half-year ending the 31st of Decem-
ber last shows that 152,7451. had been received,
and 68,4201, or 44.79 per cent., expended, leaving
a balance of 84,324. The reserve fund amounts
to 62,9281.”

The CHAIRMAN, in moving the adoption of
the report and statement of accounts, remarked
that in the general statement of the capital
account, under the head capital authorised to
raised in the session of 1854, there were two
sums, of £200,000 intended to be raised in
shares, and the other of £66,000, intended to
be raised by loans, The object in obtaining
these powers was to obtain funds for redeeming
the rent payable upon the Clifton and Man.
chester, and the Burscough and Southport rail-
ways, whenever the market was so favourable
as to render such an operation desirable. The
shares intended to be created, at the extraordi-
nary meeting to be held that day, would be for
the purpose of raising capital authorised prior
to 1854. From the statement of receipts and
expenditure on capital account, it would be seen
that the mortgage debt was less by £9,455
thap it was when the last half-yearly meeting
was held; but some loans not renewed at the
time the accounts were recently closed hud been
since renewed. Notwithstan m{g, however, the
material inerease in the value of money during
the year, the total charge for interest upon the
mortgage debt had been increased by only 21d.
per cent. by the renewal of the mortgages due
at Christmas. The net expenditure on capital
account had been £228,000, nearly the whole
of which had been incurred in providing ad-
ditional carriages, wagons, and miscellaneous
stock, and in the extension of sidings and sta-
tion accommodation, rendered absolutely neces-
sary by the continued increase of traffic. Al-
though there was a larger net balance on
revenue account than at any former period,
there had been a falling off o{ receipts, as com-
pared with the corresponding half of last year,
of £1,090 upon coaching traffic; while there

been an increase of £11,446 on merchan-

dise. The latter was always more sive
than passenger traffic, and the .&m of stores
had been higher than in the half-year ending
Dec. 1858 ; but, neverthelese, the working ex-
penses had been reduced to-44% per cent. for
the former period, as com with 464 per
cent. in the latter. The rolling stock and per-
manent way bad been kept in efficient repair,
aud the cost had been duly charged to revenue.
Notwithstanding the -increased merchandise
traffic, the outstanding accounts for carriage on
the 31st December amounted to only £2,870,
being a large reduction on the amount out-
standing in the previous year, and less than at
any former period. The receipts for the half.
year ending December, 1849, were £85,4286 ;
June, 1850, £77,167 ; making the gross receipts
for the year, £162,5693. The net profit for the
ball-year ending June, 1854, was £76,507;
Dec., 1854, 24 ; making a total of
£160,831, or only £1,762 short of the groes
receipts for the year mentioned—(Applause).
During the period since July, 1850, only two
miles and a half had been added to thelength of
the railway. During the same period the divi-
dends paid had been as follows :—1850: June, 1
per cent. ; December, 2 per cent. 1851, 2 and 2§
per cent. ; 1852, 2 and 3 per cent.; 1853, 3 and
34 per cent, ; 1854, June, 3§ per cent. ; and now
the balance would enable a dividend of 4 per
cent. to be paid on the ordinary stock—
(Aﬁ)hube). .

R. JAMES RYLEY, the Deputy Chairman,
seconded the motion, which was unanimously
agreed to.

The guaranteed dividends were declared up-
on the preference stock, as was also a dividend
of 4 per cent. on the ordinary stock, payable,
less income-tax, on the 5th March. It was
resolved that £200 should be contributed out
of the funds to the Company’s benevolent fund.
This terminated the business of the half-yearly
meeting.

The SECRETARY baving read the notiee
convening an extraordinary meeting of the
Shareholders,

The CHAIRMAN said that the object of rais-
ing new capital had been fully explained in
the report of the Directors. It was proposed
to raise £100,000 in"shares, and £26,000 by
loan, for a total of £126,000, which was the
smallest amount to which the new capital could
be limited, seeing that they had ulread& expen-
ded l:ipwuds of £100,000 more than they had
raised.

A series of formal resolutions, giving power
to raise money as proposed, was moved by the
CHaIRMAN, seconded by Mr, RyLxy, and
agreed to unanimously.

The proceedings terminated with a vote of
thanks to the Chairman.

et ———

LrYNvi VaLLY.—The half-yearly meeting
of this Company was held on Friday, Feb. 23,
at the Great Western Hotel, Paddington—Mr.
G. H. KINDERLY in the chair. 'Fhe report
stated that the earnings for the balf-year, end-
ing Dec. 81, had been £4,276 15s., being an
increase of £100 14s. 7d. on those of the pre-
receding half-year. The expenditure for the
same period amounted to £2,604 14s. 5d. being
less by £74 3s. 4. than the outlay of the first
six months of the year. There was thus a net
profit of £1,772 0s. 7d. on the half-year which,
with a balance of £128 16s. 10d. brought down,

ve & sum of £1,900 17s. 5d. available for a

ividend, at therateof 5 percent. per annum upon
the share capital of the Company. Thatdividend
would require £1,727 for its payment, leaving
£273 17s. 6d. to be carried to the accoont of
the current half-year. The dividend was de-
clared, and the outgoing Directors and auditor
hav:(:lng been re-elected, the proceedings termi-
nated.

CALEDONIAN AND DUMBARTONSHIRE
Juncrion.—The half-yearly meeting of this
compandw; was held on 28th Feb. The report
stated that the receipts for the half-year exceed
those of the preceding by 498l, and on the
whole year by 1,017/, and the total receipts
for the year amounted to 12,603/, The dis-
posuble balance, including 4271, from the last
account, amounted to 8,449, out of which, a
dividend of 6s. per share being at the rate of
4 per cent. per annum was declared, carrying
over 4671,



1855]

191

AND JOINT STOCK COMPANIES' REPORTER.

CALEDONTAN RAILWAY.

Tae regort of the directors of this Company
to be submitted to the half-yearly meeting on
Tuesday next, states—

“The balance of net revenue for the half-year
ending the 31st of January last amounts to 64,Y711.,
the surplus from the preceding half-year to 7521,
making togeth-r 65,524, From this is deducted
16,766L fro\ the preferential dividend at the per.
manently increasetr rate of 4} per cent., and 45,786L
fora dividend on the ordinary stock, at the rate of
8 per cent. per annum, leaving a surplus of 2,971
for the next half-year. The traffic for the half-year
ending the 31st of January last amounted to
296,772L, and for the corresponding period of 1854
to 268,951L, showing an increase of 27,821/, The
working expenses amounted to 130,434/., or 44 per
cent., against 112,0147, or 41 2-3ds per cent. at
the corresponding period, showing an increase of
18,4191 esources of the line are being every
day more brought out, otherwise the earnings could
not 8o well make head against the unavoidably in-
cteased’expenditure, which, in addition to the heavier
cost of working and rates of interest, now for the
first time includes the permanently higher dividends
payable to the guaranteed companies and to the pre-
ference stockholders. The average rate of debenture
interest is under 4§ per cent. For the two previous
half-years it was 4} and 4} per cent respectively.
Additional rolling stock and improved accommo-
dation for the traffic continued to be provided, and
the money bill now being applied for, will afford
the means of largely increasing both and of corres-
pondingly augmenting the reveuue. ~Although
negociations for an arrangement are in progress,
the directors regret being unable to report a resto-
ration of amicable relations with the Edinburgh
and Glasgow Company, who have have still more
widened the breach by inducing the Scottish Cen-
tral Company to abandon their natural alliances,

.and to make common cause with them. The
directors trust that they have been enabled, by
traffic arrangements and good understanding with
other companies, to defeat the intended effects of
this combination; but they are as fully alive as
ever to the value of peace ; and, while relaxing no
effort to maintain the company’s position in com-
petition, they will willingly be parties to a settle-
ment on fair terms. In the meantime it is satis-
factory to be able to say, that both the passenger
and goods traffic between Edinburgh and Glasgow
have been profitably worked, As nearly half of
the trains between these cities are run in connexion
with other trains, the expenses of conducting this
traffic are moderate. The report of Mr. R. Sinclair,
the manager, states that, on the Wishaw and
Greenock sections, the expense of relaying has
been very heavy, and will continue to be so uatil
the complete renewal of those lines is effected. The
plant is in excellent condition, and no expense is
spared to maintain it in good working order. The
total cost of locomotive power, including repairs,
is 8d. per train mile, and including the working
repairs of waggon and carriage stock, 10:08d.
per train mile. The average number of engines in
steam has been 90, and the number of train mjlen
Tun 8,532 per day. The average number of engines
in working order has been 118, repairing 20, and
renewing 7; together 145. The passenger trains
averaged 7°19 carriages, and the goods trains 2265
waggons. The capital account showed that
7,880,830L had been received, and 7,968,7254
expended, leaving a balance of 87,894L against the
company. The revenue account for the half-year
showed that 299,905L had been received, and
185,523!. expended, including 5,089L for rates and
taxes, leaving a profit on the working of 164,3827."

NEWCASTLE AND CARLISLE
RAILWAY.

TaE annual meeting of this company was held
at the central station, Newcastle, on Tuesday,
March 20th ; Mr. W. Woobs, chairman of the
directors, presided.
- The report states that the revenue exceeds
that of the previous year by 24,142/., being
rather more than 17 per cent. ; and after pro-
viding for the payment of & dividend of 5 per
cent., 6,280]. remains to be carried to the
reserve fund; waking, with the balance from
the year 1853, a total of 7,6221. The directors
regret that the negociations for the use of the
citadel station at Carlisle for the passenger
traffic of the company have terminated, the
Laneaster and Carlisle Company requiring a
payment of 1,050/. per annam, and the directors
considering that their ofler of 800/ is even
more than could be fairly given for any advan-
tages to be derived from the use of the station.
The total expenditure on capital account to the
_eqd of December, amounted to 1,808,2281., and
it is proposed to create new shares to the extent

of 150,0001. for extending the engine-shops, and
executing other works on the line now in
progress,

The CrHAIRMAN remarked that there had
been a considerable increase during the past
vear in the ocost of coke, the amount being
£2,300 in excess of the former year. The in-
come, however, was so satisfactory that the
directors had thought themselves justified in
adding considerably to the reserve fund, and
paying for a new locomotive out of the revenue,
a charge which had usually been placed to the
account of capital. He congratulated the
shareholders on the satisfactory position of the
company.

Mr. P. G. ELL180N moved, that the report
be adopted; Mr. M. BELL seconded the
motion, which was carried unanimously.

The retiring directors were re-elected. Mr,
Taylor was re-elected an auditor, and Mr.
Miller was also elected an auditor, in the place
of Mr. Burnet, deceased.

A SHAREHOLDER, from Haltwhistle, com-
plained of the waut of accommodation for
passengers ‘using the Alston branch, and
requested that the directors would set on a mid-
day train during at least two days of the week,
and likewise improve the station at Halt-
whistle.

The CHAIRMAN promised that the directors
would pay attention to the subject.

A dividend at the rate of 5 per cent. per
annum was declared for tke half-year.

The proceedings terminated with the usual
vote of thanks t6 the chairman.

ROYAL SWEDISH RAILWAY.

A MEerTING Of proprietors in this company
was held yesterday (Friday) at the London
Tavern; Mr. SAaDLEIR in the chair.

The usual formalities baving been observed,

The CHAIRMAN took occasion to draw atten-
tion to the origin of the line in 1852, which
received the sanction of the King of Sweden
and the Crown Prince, and ultimately a gua-
rantee of 5 per cent, from the Diet was ob-
tained, of which 1 per cent. was to form a
sinking fund on a fixed sum. He (the chair-
man) entertained a high opinion of the commer
cial valueof the undertaking, but did not take an
active part in the management, until, from the
stake he held in the concern, he felt that it was
desirable to join the direction. Difficulties had
arisen in reference to the contract with Mr.
Burge, which® the company had no reason to
anticipate, and Mr. Watson, of the Great Nor-
thern, was appointed to superintend the work
left unfinished by the previous contractor, and
that gentleman had so well performed his task,
that the completion of the entire 45 miles, for
which they were under contract with the Go-
vernment within the year, was confided to him.
Arrangements had been made by which all the
indoor work,such asstone facings,&c.—could be
done in the winter, and there was every reason to
believe they were so thoroughly prepered to
commence their work when the weather broke,
that the whole of the 85 miles would be com-
pleted in the summer, and the remaining 11
miles before the close of the year. As to Mr,
Burge, the directors were at issue with that

entleman, and it was not necessary to enter
mto details upon that point, as it would be
only showing their cards to their adversary.
Of course company and the contractor
held different opinions on the matter, the
correctness of which could only be judiciall
decided. He had no other desire to tpeez
with a reserve of the details of the company’s
affairs, than with a view to the best interests of
the undertaking. In the board room, he was
always prepared to give the fullest informa-
tion to any shareholder who might ask for it.
He was happy to say the ballasting of the 35
miles was uearzu id, and ready for the plates,
and there was thisto be said in favour of the
cheap construction of the line, that there was
not a viaduct upon it; no beavy catting; a
portion of the land bad been given by the
Government, and for the remainder, the
majority of the holders had accepted shares in
the Company. The hon. gentleman then drew
attention to the construction of the Nora line
by an independent company as one of the

numerous advantages which the Royal Swedish

would derive benefit from, whilst the two
Government lines from Gothenburg to Stock-
holm, and from Stockholm to Christiana, must
throw their traffic on to this line. Of the
20,000 shares reserved to Sweden, only 10,000
were taken up. As to the estimates, he
believed they would all be found to be
50 per cent. above what would be found
ultimately to be the actual cost. He spoke
this of the 85 miles under construction. Of
the ten miles to be completed beyond it, he
believed it would be necessary, in addition to the
¢ obligations” proposed to he created, to make a
call, which would not certainly exceed £1, and
he trusted it might not be necessary to cafl for
more than 10s. The great object which they
had in view was to complete the 45 miles
within the year, and so to place the guarantee
of the Swedish Government beyond the possi-
bility of a doubt. The accomplishment of this
would depend, in a great measure, upon the
unanimity of the shareholders; and, if the
tone of the meeting was found to be such as
exhibited an earnest determination to carry on
the work with vigour, there could be no
doubt of their success. It was obvious
that no great object like the present could
be achieved without the sinews of war,
and therefore, the financial schemegcontained
in the report, presented that day had been
submitted to them. It was proposed, as they
would perceive, to raise the neoessary funds, by
the issue of “oblisat.ions,” to be alloted to
those who had paid the first call. This was
considered an act of justice, and already the
applications had been numerous. It was a boon
to those who had paid the first call. He might
mention that there remained only £2,000 to
pay for land, and £7,000 would be sufficient to
Ry for the whole of the land of the 45 miles.

e hon. gentleman concluded by moving the
adoption of the report, which having been
seconded,

A lengthened discussion ensued in reference
to matters of detail, and an amendment was
moved by Mr. Gustenberg, and seeconded by
Mr. G but explanations having been given
by the chairman, the amendment was with-
drawn, and the motion for the adoption was
put to the meeting and carried unanimously.

A vote of thanks to the Chairman, aad of
confidence in the mansgement was then moved
by Col. Harvey, and seconded by Mr. Goez,
the seconder of the amendment, and in like
manner carried unanimously.

The Chairman having acknowledged the
compliment, the meeting separated.

NOTABILIA.

GREAT WESTERN RAILwAy LITERARY
InsTITUTION. —This society, established only
in 1852, has already reached a degree of pros-
perity which its warmest advocates scarcely an-
ticipated. A series of lectures having just been
completed, an opportuuity is afforded of giving
a slight resume of the history of the institution,
in order to show other large companies that,
with small assistance on their parts, a great
amount of rational and instructive amusement
may be given to their emplogés. The Great
Western Railway Lite ociety was pro-
jected by a few of the Padddington clerks, and
their idea at the time was, only to form a book
club. But through the munificence of the
direotors of the company a handsome sum was
placed in the hands of the provisional committee,
which enabled them to amplify their project,
and to bring it before the notice of their fel{ow-
clerks, The nucleus of a good standard library
was formed, and already it embraces nearly two
thousand volumes, by the best English writ-
ers. The directors have kindly provided a li-
brary and reading room, where the daily
and weekly papers and the magazines and
periodicals are placed. Up to the winter of
1854-55, no lectures had -given, as the
accommodation did not appear sufficient for
the purpose; but a room having been placed
at tﬁe di 1 of the committee, & series of
addresses has been delivered. Among the gen-
tlemen whose abilities have been brought into
requisition, are the Rev. C. Boutell, George
Dawson, i?,sq., H. Nicholls, Esq., and C.
Charles, Esq., whose evenings have been fully

-

attended by the members and their friends.
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The society has now nearly two hundred
members, and the number is rapidly increasiog.
— Daily News.

Carp SAARPERS ON Rarnways, — The
Scottish Railway Gazetle, in referring to the
aulacious and now very frequent tricks of
car] swindlers in railway carriages, remarks:
—*'* We scarcely pity the dupes; Lhut we must
say, that this trade is discreditable to the rail-
wuys, and we would advise the managers to
get rid of the evil altogether. ‘They know
their men, Let them peremptorily refuse the
fellows permission to enter a carriage on the

- line at any station ; or, if permitted to get in,

and gambling is going on, or has been going
on fron one station to another, the sharpers
should be inexorably turned out, and sent
adrilt. Plans are resorted to, such as warning
passengers, removing them from the compart-
ent occupied by the sharpers, and extinguieh-
in £ the night lamp ; but this does not cure the
evil, and we press upon the railway authorities
the only expedient by which they can hope to riJ
their line of an eril, and free their passengers
from annoyance and a hateful companiunship.”
‘The Nortk British Daily Mail remarks: —
*Thesc imposters’ are either made of tough
material, or they are driven to their shifts, for,

" maugre all that has been said of them, they

still coinue to ply their calling on the Gree-
nock Railway. A passenger tells us he encoun-
tered a party of three of them yesterday on
that line. One that manipulated the cards
was & short man, with reddish hair upon his

_chin turnéd up towards the corners of his mouth,:

carclessly dressed in brown tweed.  Beside
him was a genteely dressed man of 24 years,
rather rather slender, and well dressed in a
light black and white tweed suit—no whiskers
nor beard. The third was a black-whiskered,
pock marked, Israelitish, squat-built man,
with n nosae sligightly tinged with red, dressed
in black. There was a fourth man, but he

kept so quiet, and only speculated a few shillings j

in the game, vo that it could scarcely be ascer-
aveve. Buglich, -and
8coteh phraseology.

ocensionally atbmnp
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ADVERTISEMENTS.

RGOVE MINING COMPANY.—
To be conducted (uatil an Imperial Charter
from the Austrian Government be obtained) under
Austrian Mining Laws.
Capital, £50,000, in 20,000 shares, of £2 10s. each.
CoMMITTEE OF MANAGEMENT.
The Hon. Wm, Napier, 2, Old Palace-yard, West-
inster.
Robert Offord, Esq., Wells-street, Oxford-street.
Samuel Swonnell, Esq., Mark-lane.
John Folliott Powell, Esq., Welwgh, Herts ; and
7, Albion-place, Hyde-park.

" Henry Reudell Wotton, Esq., 32, Fitzroy-square.

BANKERS.
In Vienna.—Messrs. M. H. Wcikersheim and Co.
In London.—The Unicn Bank of London.
SoriciTors.—Messars. Palmer and Nettleship, 4,

Trafalgar-square. *

Broxers —Messrs. J. llutchinson and Son, 39,

Lothbury.

PRQSPECTUS. .

The Mines, for the purchase and working of
which it is proposed ta form a Company, are situate
at Tergove, in Croatia, underlying a tract of about
twenty-five Euglish miles, chiefly of forest land,

 bordering on the navigable River Una.

‘Tergove is about thirty hours distant from
Vienna, and there is a direct communication by
the Una to its junction with the Save, thence by
the Save to Steinbriick, and thence by railway to
Vienna.

The mineral district comprehended within the
Jimits before-mentioned is one of the richest in the
Austrian dominions, and there are indications of
partial workings at a very remote period.

About the year 1842, the attention of tha
Austrian Government was directed to it, and trials
were made on an extensive scale, at a cost to the
Austrian Government of more than £30,000. About
fifty-six different pits were d, and disclosed
the existence of copper, iron, and lead ores; the
two former in great abundance, and of good quality.
Of the copper ore a large quantity was extracted,
and is now. lying at the Mines, ready for smelting.

The result of these trials was so satisfactory, that
in the year 1846 a Commission was appointed,
consisting of scientific and practical men, to report
upon the Mines, with a view to their being worked
by the Government.

The report being favourable, materials were

tained that he belonged to the gang. 'm:g',the cost of stopeing and dressin

brought upon the ground for the erection of the
necessary works, and preparations were made for
mining on an extensive scale; but the breaking
out of the Hungarian revolution, and the conse-
quent calling out of the Croats for military service,
suspended these operations, which have never since
been resumed. And the Austrian Government
baving since adopted the policy of not directly
concerning itself in industrial undertakings, 2
contract has been made for the sale or grant of the
Tergove Mines to certain gentlemen in Vienna,
on terms exceedingly favourable to the purchascrs.

A promise has sincc been obtained of the con-
cession by the Government of otker and very
valnable accessory privileges, such as the grant of
an unlimited supply of wood in the neighbourhood
for smelting purposes, at a price not exceeding
half the rate at present paid for fuel,and an arrange-
ment has been made for the commutation of the
royalty payable to the Governmeat into a mining
rent of about £50 per annum.

A provisional agreement has been entered into
by the promoters of the Company for the purchase
({om the concessionnires of all their interest and
property in the Mines, including the ore now on
the ground, for the sum of £15,000, with 2} per
cent. on the gross produce of the Mines, as
realised from time to time; and also for the pur-
chase of the plant, materials, and buildings, at the
price of £3,000, to be paid-in cash,

The promoters, being desirous of obtaining the
best professional advice on the state and prospects
of the Mines, despatched Mr, Jehu Hitchins to the
spot, with instructions to investigate and report.
A copy of his Report accomy et

(be prosy N
and will be found to'confirm the favourable opinion
entertained of tke value of the perty. Among
other things, it will be seen, that, taking the least
favourable resylt of two assays, he estimatcs the
profit on the copper ore already extracted and lying
on the ground, at £7,255.

The official report made to the Austrian Govern-
ment gives a higher computation as to the quantity
and richness of the ore raised, and computes the
extent of the ore ground laid open for stopeing at
6,315 fathoms, and the quantity of ore at 13,800
tons, with an averdge yield of 7 per ceat.

Upon the best information that can be obtained,
this ore will not
i exceed 208. per ton, and calculating the ore to
average only 6 per cent., {which is very much helow
the average produce of thé mines intended to be
worked,) and taking the government scale'for smelt-

| ing as a safe basis, the cast price of a ton of copper

would be 291 17s. 4d.

The promoters have the offer of selling all the
copper they can make at 72 florins per Austrian
centner, or about 1114 per ton at the smelting
works. and as the present price of best English cop-
per at Vicnna is 130/ per ton, it is evident that,
making the most liberal allowance for errors of ex-
cess in the official report, the whole of the ore
raised and Jaid open for stopeing nust very greatly
exceed the whole capital proposed to be invested in
the undertaking.

It will be seen by the report of Mr. Jehu Hitchins
that the ground is extremely favourable for mining
operations, and that the past workings give the
assurance of a large and continuous supply of
copper ore of high quality at a cheap rate, whereby
the undertaking is altogether divested of the ordi-
nary risks of mining eaterprise.

The capital required for this purpose is estimated
at £40,000. Of this, as already stated, £15,090,
in shares, would be required for the concession, and
£3,000 in cash for the purchase of the plant and
materiel. This would leave £22,000 for working
and for general purposes, & sumn probably far
exceeding what would actually be requircd ; but in
order to guard against any possible contirgency
which might arise from a deficiency of capital, the
promoters have thought it prudent to extend it to
£50.000.

This capital it is proposed to raise in 20,000
shares of £2 10s. each, of which £2 are to be paid
on allotment.

Power will be taken to increase the capital, by a
vote of the Shareholders, to £50,000, by a further
issue of 3,000 shares, of which the first offer will
be made to the existing Shareholders.

As respects the rich and abundant Iron Mines,
which, by the purchase, will belong to the Company,
it is proposed to reserve a power to the Share-
holders either to sell this portion of the property,
with the privileges and rights of working incident
thereto : or, if it shall be so determined, to form
another Company, with a distinct capital, for the
Iron working ;: but.no act for that purpose to be
done without the assent of the English Committee
of Management, and the consent of three-fourths
in number and value of the Shareholders.

It is intended that the Company shall be con-
stituted at the earliest practicable period, under a
Charter from the Austrian Government, so as to
afford to the Sharpholders the protection of an

]ineorpouted body,fwithout. personal or individnal
jability. -

Detailed Prospectuses, accompanied with the
Report of Mr. Jehu Hitchins, mey be had at the
offices of Messrs. J. Hutchinson and Son, 389,
Lothbury ; and of Messrs. Palmer and Nettleship,
4,, Trafalgar-square, Charing-cross; where, also,
further information ean be obtained, and applica.
tions for Shares are to be addressed.

MINING INVESTMENT.—T. Fuller
and Co.,’ 51, Thriadneedle-street, I.ondon,

beg to rall attention to the favourable spportunity
of Investing in British Mines; particularly in those
dividing their profits every two or three months,
which average from 15 to 20 per cent., with every
prospect of continuance, and being free from fluc-
tuation, such as Consols, railway and other secu-
rities ; and respectfully direct attention to the Pur.
chase of Shares in many Progressive Mines, being
in full operation, with eficient machinery, &c.,for the
development and bringing the same into a profitable
state of working, which at prcsent prices, cannot
fail to remunerate all who invest; a careful selec.
tion of such alone can be obtained by a daily com-
munication with agents of high scientific and prac-
| tical experience of the principal Mines in Devon,
Cornwall, and Wales.

T Fuller and Co. will furnish every information
to capitalists, either personally or by letter, and
can effect purchases or sales of every description.

ON SPERMATORRH(EA AND ITS
EFFECTS ON THE NERVOUS AND
GENERATIVE SYSTEM.

A Medical Work, Illustrated with 45 Coloured En-
gravings,and Containing the Recipe for the Author's
NEWLY-DISCOVERED PREVENTIVE LOTION.
Just Published, the 71st Thousand, price 2s. 4.,
sold in a sealed envelope, by all Booksellers,
or sent, pust-paid, by the Author, for Porty

poonge-stamﬁs, ’

MANHOO ; the cause and cure of its

PREMATURE DECLINE, with Phin
Directions for Perfect Restoration to Health and
Vigour; also the removal of Spermatarrheea bya
New and Simple mode of Treatment, without re-
sorting to the dangerous practice of Cauterization;
being a Medical Review of every Porm, Cause, and
Cure of Nervous Debility, Tmpotency, Loss of
Mental and Physical Capacity, whether resulting
' from Youthful Abuse, the Follics of Matarity, the
Effects of Climate, or Infection, &c.; addressed to
the Sufferer in Youth, Machood, and Old Age;
with the Author’s Observations ®on the Preveation
and Cure of Syphilis, Spermatorrhees, and other
Urino-Genital |)iseases, as adopted in the new
mode of Treatment by Deslandes, Lallemand, and
Ricord, Surgeons to the Hospital Venerien, Paris,

By J. L. Curtis, Surgeon, 15, Albemarle
Street, Piccadilly, London.

At home for consultation daily, from 10 till 3,
and 6 to 8. Sundays, from 10 till 1.

This work, which for twenty ycars has stood the
test of professional criticism and empirical hostility,
treats in a plain and sympathising manner on the
various disqualifications and impediments arising
from nervous excitement and debility ; and to in-
valids suffering from the consequences of secret
errors and excesses, it will be found invaluable as
a monitor and guide, by which the shoals of
empiricism may be avoided, and a speedy return to
health secured.

REVIEWS OF THE WORK.

“Curtis on Manhood.—Far be it from us to
misdirect our pen or sully our pages with a notice
in any shape of a work that would taint the purest
mind, or pander to one evil principle of human
nature; but the book under review, so far from
having a tendency of the kind, is one calculated to
warn and instruct the erring, without imparting
one idea that can vitiate the mind not already
tutored by the vices of which it treats.’”’— Naval end
Military Gazette, 1st February, 1851.

“ We feel no hesitation in saying, that there is no
member of society by whom the book will not bs
found useful—whether such person hold the rela-
tion of a parent, preceptor, or a clergyman.' —Su,
Evening Paper.

Sold, in scaled envelopes, by the author ; also by
Piper and Co., 23, Patcrnoster-row ; Hannay, 63,
Oxford-street; Mann, 39, Cornhill, London;
Guest, Bull-street, Birmingham;  Heywood,
Oldham-street, Manchester ; Howell, 6, Church
street, Liverpool; Campbell, 136, Argyle.street,
Glasgow’; Robinson, 11, Greenside-street, Edin-

burgh ; Powell, Westmoreland-street, Bublin ; and
by all booksellers aad chemists in ‘,he: United
Kingdom. LR T

This book can be sent Post-paid, witRout extra

charge to the East and West Indies, Capada, Aus-
tralis, and other British possessions. N
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NoEEEQEASTEEN RATLWAY.—To,

Contractors.—Docks at Jarrow Slake.—

The Directors are prepared to receive tenders for

the execution of the whole of the Works necessary

for the completion of these Docks, with the Railway
roaches and Shipping Jetties.

.Plans, sections, and specifications of the works
mmay be seen on application at the office of MF.
Thos. E. Harrison, Central Station, Newcastle-on-
Tyne, on and after Monday, the 23rd of April.

Tenders for the execution of the Works to be
delivered to the Secretary of the Company, at
York, ust Jater than Thursday, the 17th of May,
st twelve o’clock ; and the Directors will meet at
‘¥ork on Friday, the 18th of May, to let the con-
tract. Ample security will be required.

Tables of the quantities of work will be provided
by the Enginecr ; and the Directors do not pledge
themselves to accept the lowest tender.

W. O'BRIEN, Secretary.
North-Eastern Railway Office,
York, 28th March, 1855.

ABERDEEN RAILWAY COMPANY.

—Notice is hereby given that the next Half-

Yearly General Meeting of the Aberdeen Railway
Coropany will be held within Douglas’s Hotel,
Market Street, Aberdeen, on Wednesday, the 18th
day of April next cnsuing, at 12 o’clock noon, in
terms of the Statute.

And notice is hereby given that the Transfer
Books of the Company will be closed from the 9th
day of April until after the meeting.

B’ m; .
GEO. REITH, Becretary.

GBEAT LUXEMBOURG COMPANY.
Forfeiture of Shares —Notice is hereby given
that at the General Meeting of the Shareholders of
this Company, held in Brussels on the 10th March
instant, the following resolution was passed unani-
mously :—

¢ That all Shares of this Company on which any
Call or Calls remain due and unpaid, logether with
Interest thereon, shall not have been paid by the
30th April next, will be irrevocably Forfeited, in
conformity with Article 13 of the Statutes.”

By order of the Board,
THOMAS COXHEAD, Seoretary.

Buildings, London,
28th March, 1855,

ROYAL . SWEDISH RAILWAY.—
Obligations.—Notice is hereby given, that
Shareholders desirous of subscribing for their pro-
rtion of Obligations upon the terms stated in the
irectors’ Report, are required to make their
application on or before Monday, the 2nd day of
April, after which day no. -application can be
received. .
Copies of the Report und of the forms of appli-
eation may be had at the Office of the Company.
By ordeg of the Board,
- JOHN SADLEIR, Chairman.
18, Cannon Street, March 23, 1855.

ROYAL ‘SWEDISH ©° RAILWAY.—
At the genoral meeting of the shareholders of
this company, held this day at the London Tavern,
after the notice convening the meeting, and the
directors’ report and statement of receipts and ex-
penditure to the 3lst Dec., 1854, had been read, it
was proposed and seconded, and unanimously resol-
ved, that the same be reﬁceived and adopted.
On the motion of C 1 Harvey. ded
H. J. A. Goesz, Esq., it was unanimously resolved.
That the warmest thanks of this meeting are most
specially due to'John Sadleir, Esq., M.P., chairman,
for the valuable setvice he has rendered to this
company; as well as to his co-directors ; and the
meeting pledges itself to give them its most ener-

etio sup, : . ;
d P"‘- . J. W. BARWISE, Secretary.
18, Cannom-strest, Maroh 23rd, 1846,

T the TWENTIETH HALF-YEARLY
.GENERAL MEETING of the CALEDO-

NIAN -RAILWAY .COMPANY, held at the
Merchants' Hall, Glasgow, on Tuesday, the 27th day
of March, 1855,~— . .
. Wux._Jorxsron, Esa., Chairman of the Board
of the Directors, in the Chair, == g :

The Advertisement cullinF the Meeting having
been read, the common seal of the Company was
attached to the Register of Proprietors in presence
‘of the Meeting.

The following Resclutions were passed :—

1st. That the report of the Directors, together
with the Balance Sheet and Statements of Accounts
laid before the. Meeting, be received and adopted,
and that Diridends be now declared on the Prefer-
ence Stock of the Company at the rate of £4 10s.
per cent. per annum, and on the Consolidated
Ordinary Stock of the Company at the rate of £3
per cent. per annum, less Income Tax in both cases,
and both payable on the 10th day of April next.

2nd. That the thanks of the Shareholders be
given to the Directors for the spirited exertions in
defence of the Company’s interests ; and that the
subject of Mr. Gillow’s proposed motion, to submit
to arbitration the dispute between :the Caledonian
and the Edinburgh and Glasgow Companies, be
left to the Board.

3rd. That John Young, Esq., be re-elected one
of the Auditors of the Company.

WM. JOHNSTON, Chairman.

The thanks of the Meeting were unanimously
voted to the Chairman for his conduct in the
Chair. ARCHD. GIBSON, Secretary.

PROCEEDINGS of the HALF-YEARLY
ORDINARY MEETING of the SCOT-
TISH CENTRAL RAILWAY COMPANY, held
within the General Station, Perth, on Thursday,
the 22nd day of March, 1855, atone o'clock P.u. ;
The Honourable J. C. Duxpas, Chairman of the

X Company, in the chair ;

The Advertisement calling the Meeting was read.
The - Seal of the Company was affixed (o the
Register of Proprietors. .

The Chairman moved—

1. That the Report of the Directors, together
with the Balance-Sheet and Statement of Accounts
laid before the Meeting, be received and adopted.

2. That a Dividend be now declared at the rate
£5 per cent. per annum, Jess Income.Tax, on the
Consolidated Stock of the Company, payable on
the 5th day of April next. o

3. That the Hon. J. C. Dundas, R. Bruce, Eeq.,
J. F. Wyllie, Eaq., snd John Pullar, Esq., who
retire from the Direction at this period, be, and are
hereby, re-elected Directors. -

4. Thet Mr. H. G. Watson
re-elected Auditor of the Company.

The Resolutions were seconded by Robert Bruce,
Eeq., of Kennet, Deputy-Chairman, and having
been put to the Meeting, were unanimously
adopted. ) ) C o

Moved by Archibald Turnbull, Esq., seconded
by Robert Robertson, Esq., and carried unani-
mously, that the remuneration to the Directors be,
and is hereby increased to, £750 per annum.

JOHN C. DUNDAS, Chairman.

On the motion of John Rosson, Esq , of Moor-
hall, the thanks of the Meeting were unanimously
agcorded to the Chairman, and to the Directors,
individually and collectively, for their very efficient
and very valuable services, -

JOHN A. JAMIESON, Sccretary.

HE PERMANENT WAY COMPANY,
26, Great George Street, Westminster, beg
to call the attention of Civil Engineers, Contrac-

be, and is imeby..

tors, and others interested in the construction of

Railways, to the present low price of Iron, by which
a saving may - be effected of nearly £300 per
mile, single line, in the adoption of Mr. W. H.
Barlow’s Patent Wrought Iron Permanent Way
over that of the ordinary road.

Every information can bé obtained, on applica-
sion to WILLIAM HOWDEN, Secretary.

Ct

ROYAL DANISH RAILWAY.—Flens-

_burg, Husum, and Téoning Railway Company-
Notice is hereby given that the Guaranteed ri.:lf-
yearly Interest at the rate of Six per Cent. per
Annum, amounting to twelve shillings per £20
Slu:, will be payable on and after the 25th April
nex ‘ :

The Coupons detached from the Shares must be
deposited at the Offices of the Company, 84, King
W_nllmn Street, London, or with the Resident
Director at Plensburg, and at the expiration of
three days from the date of deposit drafts will be
issued for the amount due, payable at Messrs.
Glyn, Mills, and Company, 67, Lombard Street,
and at the Offices of the Company in Flensburg.

GEORGE GRENFELL GLYN,
Chairman.

FREDERICK H. GEACH,
Secretary. -

London, March 2¢th, 1855.

PROFESSION AL LIFE ASSURANCE
COMPANY, Admit upon Equal Terms
Persons of every Class and Degree to all its Privi-
leges and Advantages. Offices, 76, Cheapside,
London. Incorporated.
DIRECTORS.
CHAIRMAN—Major Henry Stones, LL.B.
DEPUTY-CHAIRMAN—James Andrew Durbam,Esq.
William Wellington Cooper, Esq.
Andrew Durham, Esq., of Bath and Belfast.
Rev. J. Gleadall, M.A.
Jacob Montefiore, Esq. '
Rev. H. Hamilton, De Vesci Terrase, Kingstown,
near lin.
Captain E. Nash Norcott, R.N.

Thomas George Williams, Esq.
E. Gamaliel Winthrop, Esq.
AUDITORS.
George Bain, Esq., 18, Parliament Street.

Frederick Wollatt, Esq., Crown Court.

E. W. G. Evans, Esq,, 15, Basinghall Street.
MaNAger—Benjamin Massey, Esq.
PHYSICIANS,

ThgmuLAlfred Barker, M.D., 71, Lower Grosvenor
tree
William W. Gull, M.D., Guy's Hoapital.

SuraeoN—W. White Cooper, Esq., F.R.C.S,,
19, Berkeley Square.

Banxers—The Commercial Bank of London.

Soricitor—Edward M. Elderton, Esq., 8,
Lothbury. )

With a numerous and influential Proprietary and
Shareholders. )

There are two important clauses in the Deed of
Settlement, by which the Directors have power to
appropriate one-tenth of the entire profits of the -
Company. N ’
~ lst. For the relief of aged and distressed parties
assured for life, who have paid five years’ premiums,
their widows and orphans.

2ud. For the relief of aged and distressed original
Proprietors, assured or not, their widows and
orphans, together with 5 per cent. per annum on
the capital originally invested by them.

No extra charge for going to or residing at (in
time of pcace) Australasia, Bermuda, Mad
Cape, of Good Hope, Mauritius, and the British
North American Colonies. -

. Medical men in all cases remunerated for their
report. . .

Assurances granled against paralysis, blindness,
accidents, insanity, and every other affiiction, bodily
and mental, at moderate rates.

A liberal commission allowed to agents.

Annual Premium for Assuring, £100, namely :—
Age £ s d. | Age £ s 4
20 ... .o-cou.'--l ‘18 0 40 c0cc0000e2316 6
30 e caveeansd 2 0[50 ciiiiinnnn it 2 1

Prospectuses, with tables and fullest information,
may be had at the Offices of the Company, or any
of their agents.

Applications for agencies requested.

BENJAMIN MASSEY, Managet,

Ofoes, 76, Cheapside, London.
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CALEDONIAN RAILWAY,

TaE half-year] eral meeting of the
Caledonian 'anil{nyg“("Jompny was_held on
Tuesday, March 27th, at Glasgow : WILLIAM
JonnsroN, Esq., in the chair.

The SeceETARY, (Archibald Gibson, Eua',g
having read the advertisement calll;%
meeting, the report was taken as . 3
stated that,—

- #The balance of net reverme fér the half-year
endiog the 81st of January last amounts to 64,7711,
the surplus from the preceding. half-year to 752L,
making together 65,524 From this is deducted
16,766L from the preferential dividend at the per-
manently increased rate of 4} per cent., and 45,7861
fora dividend don the ordinary stock, at the rate of
3 per cent. per annum, leaving a surplus of 2,971L
for the next half-year. The traffic for the half-year
ending the 3Ist of January last amounted to
296,773, and for the corresponding, period of 1854
to 268,951L, showing an increase of 27,8214 The
working expenses amounted to 130,4344., or 44 per
cent., against 112,014, or 41 2-3ds per cent. at
the corresponding periad, showing an increase of
‘18,419 e resources of the line are being every
day more brought out, otherwise the earnings could
not so well make head a{ﬁnsi’ the unavoidably in-
creased expenditure, which, in addition to the heavier!
cost of working and rates of interest, now for the
first time includes the germanently higher dividends
‘payable to the guaranteed companies and to the pre-
ference stockholders. The average rate of debenture
interest is under 4} per cent. For the two previous
half-years it was 43 andl 4} per cent respectively.
Additional rolling stock and improved accommo-
dation for the traffie continued to be provided, and
the money bill now being applied for, will afford
the means of largely increasing both and of corres-
pondingly augmenting the reveuue. Although
negociations g)t an arrangement are in progress,
the directors regret being unable to report a resto-
ration of amicable relations with the Edinburgh
and Glasgow Company, who have have still more
widened the breach by inducing the Scottish Cen.-
tral Company to abandon their natural alliances,
and to make common cause with them. The
directors trust that they have been enabled, by
traffic arrangements and good understanding with
other tompanies, to defeat the intended effects of
this combination ; but they are as fully alive as
ever to the value of peace; and, while relaxing no
effort to maintain the company’s position in com-
petition, they will willingly be parties to a settle-
ment on fair terms. In the meantime it is satis-
factory to be able to say, that both the passenger
and goods traffic between Edinburgh and Glasgow
have been profitably worked, As nearly half of
the trains between these cities are run in connexion
with other traius, the expenses of conducting this
traffic are moderate. The report of Mr. R. Sinclair,
the manager, states that, on the Wishaw and
Greenock sections, the expense of relaying has
been very heavy, and will continue to be so until
the complete renewal of those lines is effected. The
plant is in excellent condition, and no expense is
spared to maintain it in good working order. The
total cost of locomotive power, including repairs,
is 84. per train mile, and including the working
repairs of waggon and carriage stock, 10-08d.
per train mile. The average number of engines in
steam has been 90, and the number of train miles
run 8,532 per day. The average number of engines
in working order has been 118, repairing 20, and
‘renewin, ;; together 145. The passenger trains
averaged 7-19 carriages, and the goods trains 22:65
waggous. The capital account showed that
7,880,830%. had been received, and 7,968,725l
expended, leaving a balance of 87,894/ against the
company. The revenue account for the half-year
showee that 299,905. had been received, and
185,523 expended, including 5,089. for rates and
taxes, leaving a profit on the working of 164,3821."

The CrA1aRMAN eaid— Gentleman, as I am
anxious not to be misunderstood on the present
occasion, in consequence of certain things
which have recently occarred, you will perhaps
pardon me for reading the few remarks I have
to make to you. Before making the motion
which I am about to propose for your adoption,
it will be necessery to allude to a few of the
topics mentioned 1n the report just held as
read. When I last bad the pleasure of ap-
pearing before you, I stated as my opinion that
the excess of the receipts of this half-year,
.over the corresponding half-year ending in
January, 1864, would be £32,000, but in this,
I see the statement of the revenue now
before me, I was mistaken to the extent of
£1,000.  That excess is a comparison of the

i ¥efore deducting cartages of
the stations, and the expense
delivering parcels. As the

e of these two have increased during
the past half-year, the excess of revenue just
mentioned is diminished to £27,831. Seeing,
then, there is this excess of receipts, the question
very naturslly occurs—If a dividend at the
rate of three per cent. was paid to the ordinary
sharebolders in April, 1854, why don’t they
get a larger dividend in 1855, when the receipts
are so much larger? I am sorry to say the
question is very easily answered. The receipts
are increased of course by the carrying of more

seengers, goods, and minerals, during last
alf-year, and the increase is correspondingly
large upon each. But extra carriage requires
extra expenditare in working expenses. So,
take the extra receipts at 41§ per cent., the
rate of working expenses for 1854, and there
is an increase of £11,600. In consequence ‘of
the increase of the dprieo of eoke, coals, and
other materials, and the rise of workmen’s
wafes. and also in consequence of large sums
additional expended in relaying part of the
Wishaw and Coltnese, the Clydesdale, and the
Greenock Railways, charged to revenue, the
working expenses for the past half-year are
increased to the extent of 24 per cent. of the
whole receipts, being for that period 44 per
cent. ;Th a excess amounts to about £6,900.
Daring the half-year ending Jauuary, 1854,
and since, we bave speat £127,000 in making
and purchasing new plant, and for erecting
works, such asstations at Carstairs and Carlisle,
new goods’ sheds at Edinbargh, &ec., new
work-shops at St. Rollox, &¢., we have paid
upwards of £100,000. These sums have been
added to capital, and, of course, have increased
the interest we had to an during last half-

ear. The cousolation, however, is, that if we
ad not had that additional plant and the addi-
tional accommodation, we would not have been
able to bave carried the traflic yielding the addi-
tional receipts. Theincrease, therefore, of interest
paid by us during last half-yearisabout £6,000,
but that amount has partly arisen from the
state of the money market compelling us to
pay a higher rate, to a small extent, of interest
on our debenture debt. And the shareholders
will recollect that, by our Arrangement Act,
we were for three years to get a deduction of
80 per oent. from our guaranteed and pre-
ference dividends, but that thereafter, and
permanently, the deduaction was to be diminished
to 25 per cent. As the three Xears expired
on 31st August, last, we have had for the past
half-year to &:y the increased amount of
dividend to guaranted and preference
shareholders, and the amount so paid 1s upwards
of £8,000. The uggn{ue amonnt of these
sums is £27,5600, and therefore the excess of
receipts is paid away. It is hoped the price of
materials and workmen’s wages will, ere long,
be diminished, and that the rate of interest wﬁl
also fall, and enable a higher rate of dividend
to be paid out of increased receipts, which it is
also hoped will be obtained. And as to the
rate of dividend on preferenee and guaraateed
shares, the omly comsolation is shat it has
now arrived at its maximum. On the
part of your directors, I ean assures you
that every effort will be used to nee
expenditure and to increase revenue. Yoar
manager and assistants have recently gonme
along the line, and made arrangements
whereby expenditure will, to a certain extent,
be diminished. Unless busincss improve it is
feared that good divideads will only be obtained
'liy the most rigid economy in every department.

he directors regret to say, that during last
half-year, they could have carried more goods
and more minerals, and thus have increased
the revenue to a considerable extent, had they
had more plant— particularly more engine
power. It 18 hoped that deficiency will soon
be averted, by the company being authorised
to borrow niore money. A bill for that purpose
is now before Parliament, and has been read a
second time. It is surely for the interest of
the shareholders to get the Act, and no oppo-
sition is anticipated from them, especially as
no money can be raised in virtue of it without
their consent, at a meeting to be called for
the purpose. When they are assembled to give
their consent, they of course must be informed
for what special gurpose the money is to be
raised, and when they will have an opportunity
of judging whether or not the expenditure will
be profitable. The next topic I have to refer

to is, our dispute with ouy late allies, the

directors of the Edinburgh and Glasgow
Railway. As we have tld you, in & written
controversy we got into with them, they com-
menced to arrange for an attack upon us during
the time our working agreement with them
was before Parliament, and under discussion
before the Committee of the House of Commons.
And no sooner was our bill lost than they ap-
plied to one of our best customers to make an
agreement with them to send by their line all
his goods between Greenock and Edinburgh and
Leith—carrying them by the river between
Glasgow and Greenock—carting them through
Glasgow, and hence hy the Edinbargh and
Glasgow Railway to Leith. They commenced,
also, to carry Eoods between Paisley and John-
stone and Leith, by the aid of canal and carting,
as before. In short, they did everything in
their power to take traffic from us at all points,
at reducer] rates, while they were pretending to
make traffic arrangements with us. And at the
same time they shut against us the 8tirling and
Dunfermline Railway,and entered into n jae
tions tn shut the Scottish Central way
against us, and thereby deprive us of North of
Scotlund traffic, ere they had broken off with
us at all. All these facts are brought out so
fully in the circulars lately: issued by both
parties, that we need not state them a4 length
at present, bat refer to these circulars, While
this attack was progressing, we adopted only a
few measures of defence; but when we saw
they were to be persevered in, we adopted such
measures a8 we considered neceseary for the
interest of our shareholders. Accordingly, we
commenoed on 9th October last, to run more
passenger traius between E linburgh and Glas-
gow, and to be more active in getting a share
of the goods traffic between these cities. Having
had experience that low fares between G reenotk
and Glasgow paid us better than higher fares,
we came to be of opinion that low fares between
large cities such as Edinburgh and Glasgow, i
which there were plenty of people to be induced
to travel, would pay us well, and accordingly
we started at a low rate, and the result has met
our most sanguine expectations. Qur daily
drawings for passengers are considerable, and
are much more than our expenses (hear, hear).
As a number of our trains hetween Edinburgh
and Glasgow are run in connection with other
trains.to Carlisle, Greenock, kc., our working
expenses, as to our Edinburgh and Glasgow
passenger traffic, are moderate. And as to
goods to be carried between these two cities, we
get a fair share of them, and we carry them as
well and as cheaply as our neighbours, although
the rate of the carriage of them has not been
diminished by us, except in a few instances, sad
to certain points to which it is necessary to
diminish rates to meet competition (hear, hear).
The proceeds of the passengers and goods car-
ried between Edinburgh and Glasgow have
met, during the last half-year, any diminution
of our through traffic caused by violent compe-
tition by the Edinburgh and Glasgow com-
pany, who have, in many iostances, cai
goods oft our line though they were very litdle
profited by doing o, having carried them only

® short distance, alljmugh they deprived us of
the carriage of them over our whole line. Our

internal however, has daily increased
during the last half-year and it is oertain it will

still increase when we get additional plast to
earry it. Our sucoess in competing with the
Edinburgh and Glesgow Company has indneed
them to attack us in their report tq their share-
holders recently issued. They tell their share-
holders that your Edinburgh trains
have been started to “ compel you to purchase
forbearance,” and * for which all the mineral
and other traffic of their line has to give way,
the direct aud indirect expense of which must
be great.” In answer to this we will be read
to make arrangements mutually to, diminis
working expenses, but we want forbearance in
no other way, being perfectly capable of defen-
ding ourselves against every attack of our
rivals. And as to the assertion that the expenses
musi be very great, we have only to refer t0
the fact, that during last half-year the working
expenses of the Edinburgh and Glasgow bave
increased nearly 6 per cent. over the expenses
of the immediately preceding half-yesn
while ours have only increased, contras
in the same way, at the rate of 1 per cent
(hear, hear). Notcontent with attacking usin
the report, the directors of the Edinburgh snd
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paa—
Glasgow at their meeting held last Tuesday, have
.again attacked us in & most unprecedent
way. They have lost their tempers, and have
used the most abusive lan%\:lge in reference to
us. When parties have a bad eause to support.
and cannot prop it up by arguments, they
genenllz resort to abuse of their opponents;
and such is the case in the present instance.
(A laugh.) In a business matter, I am always
sorry to see ome of the parties in a passion,
because he does and says many thin%: in his
fury which he afterwards regrets, as he finds
he {Iu done his cause no good, and made the
public form, at the same time, a low estimate

of his judgment. (A laugh.) But mach more,
most assuredly, do I compassionate twelve
men like the Edinburgh and Glasgow directors,

w words go forth from the mouth of their
chairman in such Billingsgate fashion as at
last meeting. We hope to avoid puttin

ourselves in the humiliating position in whic

our rivals have l}:nt themselves by their vulgar
abuse, (Hear, hear.) The dignity of a board
must be considered. And, as guardians of
valuable property intrusted to our care, we
shall endeavour to keep our heads clear, and
our tempers cool, when speaking even of these
rivals. Their having forgot themselves and
their position must bring its own punishment.
While we shall at all times defend our-
selves from attacks made upon us, we
sball take oare to do so only in language fit
to be spoken by gentlemen. Some opinions
have been expressed by the Edinburgh and
Glasgow board, but while they bave their
opinion we have and these opinions are
widely different. 'We shall therefore, pass them
over without taking lengthened notice of the
anteoeden: oé the pmencot board of qtlhefE(ll:m-
burgh and Glasgow Company, and of their
q::grels and continued litxl);:tion, to say the
Jeast of it, with almost every oompany they
have hitherto come in contact, and only answer
such acousations as are specific. As formerly
mentioned, we issued eirculars to our share-
holders, and the Edinburgh and Glasgow
direcors issued circulars to theirs, each stating
the grounds of complaint the one set of directors
had against the other. To the statements in
our circulars, one and all of them, we adhere,
and do not intend to repeat them, but shall
proceed to answer only such of them as are
repeated in the recent speeches of our rivals,
and also any new statements made in these
speeches. Last Tuesday the chairman of the
Edinburgh and Glasgow Railway is reported to
have said at the meeting:—“The Cowlairs
branch, many of you are aware, is now nearly
completed, one line of rails being already opened
down to the station we have made there. It
was made for the purpose of joining the Cale-
donion line, but an interdict has since been
obtained by them, preventing us from making it
without their consent in writing. Itisbut justice
to our agents to tell you, while the bill was
before Parliament they pointed out that the
clanses had been altered by the Caledonian
Company, so that there wassome doubt whether
we won{(i be able to join the line or not. I
thonght it was better to leave it in the power
of the Caledonian Company to shut us off the
line if they thought right—to leave the matter
doubtful, rather than Insist upon it at thattime.
It shows, perhaps, what was going on even at
that time—that the intention of breaking with
this company was even then formed.” I bope
there is some error in the report, because we
cannot believe that the directors of the Edin-
bargh and Glasgow Company could make such
a bold statement—such perversion of the facts.
The circumstances are these. When the work-
ing agreement between the two companies so
much talked of was completed, and it was re-
solved to_apply to Parliament to sanction it,
there was a resolution come to at thesame time,
that it would be necessary to get an act of par-
liament, authorising the making of one or two
branches to connect the two stations at Glasgow,
One was proposed to be made from Cowlairs to
the Caledonian station at Buchanan Street, to
run parallel to the present tunnel of the Edin-
burih and Glasgow Railway, aud the other was
the line talked of just about to be completed.
As one party, in terms of the standing
orders of Parliament, cannot apply for
an alternative line, and, as it was thought
one of thesé lines 'i’;igh' be sufficient, it was
arranged that the Edinburgk and Glasgow

Company should promote & bill to make the
one, and the Caledonian a bill to make the
other, but it was most solemnly covenanted
that neither of these bills should be proceeded
with except eimultaneously with the bill to
sanction and legalise the joint working agree-
ment. As Parliament, in the session of 1353,
did not allow any bill for joint working to be
proceeded with, ours was withdrawn by eonsent
of the Edinburgh and Glasgow and Caledonian
board, and at the same time, the Caledonian,as
arranged, withdrew the bill for the branch to
he promoted by them. Notwithstanding, the
Edinburgh and Glasgow refused to withdraw
their bill for the connecting branch, and pro-
ceeded with it, in spite of the remonatrances of
the Caledonian directors, who opposed it before
the Committee of the Commons, but they could
not be heard there, as they had lodged no formal
petition against it. 'When this was going on,
the chuirman of the Edinburgh and Glasgow
was in the Committee room and urged his agent
to proceed, so that he need not now pretend to
get his information only from his agent. We
resolved to petition against the bill in the
House of Lords, and were sure to succeed
when we proved the breach of faith of its
promoters; and we intimated this to them,
as we can prove by the oorresrondenoe. They
thereupon 8, not only to give us
clauses that the railway should not join ours
without our consent, in writing, but they
signed an agreement not to ask Parliament
for farther powers without our consent: and
on this agreement we withdrew our orders to
petition against it in the Lords. To make all
these statements very clear, and fully to verify
the most of them, let me read to you the letter
of the Caledonian Company’s agent to the
Edinburgh and Glasgow Company’s agent,
dated 3rd May, 1853 :—“ The directors of the
Caledonian Company have instructed me to
intimate to you, that as the Edinburgh and
Glasgow Railway’s Bill for forming a branch
from the Cowlairs Station was projected in
connection with the Caledonian’s branch to
the Cowlairs Station, and as portions of the
joint working agreement between the com-
panies; and as the two last bills have been
withdrawn in consequence of the recent reso-
lutions, they cannot allow the Edinburgh and
Glasgow Company to obtain the present act
without inserting, as I mentioned to you
yesterday, clauses for the protection of the
Caledonian Company. I send you herewith
the clauses which I propose should be inserted,
and [ trust you will at one agree to adopt them,
as it will save the necessity of the Caledonian
Company appearing as opponents of the
bill. You are aware that it was matter of
agreement that neither of the branches pro-
moted by the companies should be made without
mutual consent.” (Hear, hear.) I have, thas,
been very particular in refuting the statements
at the recent meeting in reference to this
branch, because the Edinburgh and Glasgow
have more than once referred to it, and to the
conduct of the Caledonian Company towards
them in reference to the interdict as unfair;
and because the statement of the chairman
shows how unscrupulous the directors are in
making bold assertions, to meet their own views,
and to jnot]i!f} their own conduct. More than
once the Edinburgh and Glasgow directors
have stated that we broke the working agree-
ment with them. This, like their other
statements, is not the fact. We fultilled it,
not only in the spirit, but to the letter. To
satisfy ourselves that the documents relied upon
by the Edinburgh and Glasgow Company sup-

orted ourviews, and not theirs, in reference to the
Joint-working agreement, we took the opinion,
on 24th April last, of the Dean of Faculty, Mr.
Inglis, the head of the Advocates at the gcotch
Bar. Itisas follows:—“I think the true mean-
ing, both of the agreement and of the resolutions
of theextraordinary meeting of 15th June, 1853,

is that the two companies should go to Parlia-|

ment for the purpose of obtaining an Act to
legalise the proposed arrangement, and that in
the meantime, that is pending the application to
Parliameunt, they should work jointly, giving
effect to the proposed arrangement as far as was
practicable, without legislative authority. If
the bill should be thrown out on standing
orders, or otherwise miscarry from some tem-
porary cause, I think the good faith of the
agreement would bind both parties to renew

their application in another session. But if
Parliament throw out the bill on the merits, I
think there is an end of the agreement.”” I am
ready to show the case and opinion, both of
which are in my hands at present ; and any one
of you may find them at any time by calling for
the Secretary at the Caledonian offices. But
after all, in reality, the principal complaint
made against us at the recent meeting of the
Edinburgh and Glasgow, is that we are running
passenger trains at a cheap rate between Edin-
burgh and Glasgow, and it’is said we are des«
traying the traffic. Weadmit weare running
trains fat low rate, but we deny that we are
destroying the traffic. On the contrary we are
creating a traffic (hear, hear). Almost tenforone

assenger formerly carried between the two cities
1s now carried and perhaps, when we have shown
that we can carry passengers between them just
ahout ‘as well and as comfortably as the
Edinburgh and Glasgow line, we may oharge
a higher fare than at Ereoent, but eertainly we
shall never agree to charge such a high rate as
the Edinburgh and Glasgow Company charged
before the competition, as they thereby very
effectively destroyed the traffic (hear, hear).
Before we started our present passenger traina
between the East and the West, we did not ask
the consent of our rivals, the Edinburgh and
Glasgow Company, nor did we ask their opinion
of the propriety of it—not being aware that it
was necessary for a competing company to get
the consent of their opponents before doing what
is necessary for their own interests—merely
because what was necessary to benefit the one,
might prove injurious to the other. Oune of the
speakers at the late meeting, a director of the
Edinbargh and Glasgow Railway, says,
we are to be turned our by the Lancashire
shareholders. If the Caledonian shareholders ask
us to retire, we will not disappoint them ; but, in
the meantime, we can assure you that we will
not be driven from our places merely to meet
the wishes of the Edinburgh and Glasgow
board. And no mistatements end no threats
will en us, and influence our judgments,
but we shall think coolly what is for your
interest, and be guided only by cool delibera-
tion in all our acts. In conclusion, it may be
right to mention, that a committee from the
Southern and Northern lines as well as from
the Edinburgh and Glasgow, aod Caledonian,
have been a;;gointed to meet soon to endeavour
to adjust traflic. We hope they will come to
a satisfactory conclusion, and we heg to assure
yon, every fucility consistent with a due regar.l
for your interest will be given them by us.
All along, let our opponents say what they
like, we have been desirous to arrange traffic,
but have been met in a very different spirit,
S0 long as we are at your board, we will en-
deavour to keep in good terms with all our
neighbours, unless it be absolutely necessary
for your interest otherwise to conduct our-
selves. (Hear, hear.) The hon. gentlemen
concluded by moving the adoption ot the
report and accounts.

Mr. FrntoN, deputy chairman, having
seconded the same,”

Mr. MeIkLEM wished to know, as there
appeared an irreconcilable difference between
the two bodies of directors, whether the Cale-
donian Company were willing to refer the
matters in dispute to neutral arbitration ?

The CHAIRMAN—A committee is to meet on
the 11th April, that will act as arbiters in a
certain case. These are gentlemen from the
east coast lines and the west coast lines, from
the north and the south lines—they are to
tender us their best advice on the subject.

Mr. RoBERT WORKMAN proposed the fol-
lowing resolution ;—*T'hat the following words
be added to the motion—That for the future
servants of the Company be rested on the
Sabbath ; that no systematic predetermined
work be required of them in conducting traffic
on the Lord’s Day.”

The motion was seconded by the Rev. Wm.
STEVENsoN, and supported by Mr. Coro-
QUHOUN, who urged the cessation of labour on
the Lord’s Day, in compliance with the prayer
of a memorial presented to the Company
by the persons employed on the line. The only
argument in favour of the present practice had
come from a director now present, who stated,
on a former occasion, that the Sunday traffic
enabled them to add a quarter per cent. to the
dividend, He altogether sconted such an argu-
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ment. If the Sunday traffic were abolished,
and their servants had the day of rest to them-
sclves, the prosperity of the company would be
increased.

.Mr. D. CaMPBELL, one of the directors,
observed that there never had been any com-
plaint from the scrvants of the Caledonian
company presented to the directors on this
subject, and he believed their servants were of
as ﬂ;gb standing, in poiut of intelligence and
piety, as any in the country. He had never said
that the Sunday traffic added one quarter per
cent. to the dividend ; but he believed if they
gave a proper amount of accommodation to and
from certain points on that duy, they would
add one per cent. to their dividend, and, in bis
opinion, confer a very great benefit on the com-
munity.

The amendment was negatived by 25 to 15,
and the original motion then carried unaoni-
mously,

Mr. GiLLow rend a speech to the meeting,
with the view of impressing on the shareholdcrs
the necessity of referring the matters in dispute
to neutral arbitration. ‘This was strongly urged
in the Liverpool memorial, to which,
however, no reference had been made. lle
criticised, at some lcngth, the rcport of the
directors, found much fault with them for not
eontinuing to act under the agreement with the
Edinburgh and Glasgow, and maintained that,
had they done so, both companies would have
been paying a dividend of 4 per cent., whereas
we have ouly 3 per cent., and whether that
has been earned might be open to inquiry.
(No, no.) [t entirely rested with this com-
pany whether there shonld be an arbitration,
and so hostile did the two parties appear to
ke, that there was no chance of a settlement
except through arbitration. If the directors
continaed in the present course it would become
the duty of the shareholders to insist on know-
jug, at every meeting, the stake which each
director had in the company, so that they
might know whether their individual interests
were really identiied with the success of the
undertaking. He wished to know whether
the plant which was valued at £671,000 was
really worth that money. Would the Loudon
and North-Western give that for jt?

The CHAIRMAN—I am requested by the
manager to state, that although he does not
know what the London and North-\Vestern
would give for it, the plant maintuins its full
value. It is as efficicnt to-day as when it was
first put on the line. We have put to the
expenditure all things that ought properly to he
put to expenditure, and the plant has been kept
upin the most efficient manner. It is at this
moment as valuauble for working as it ever was,

Mr. GiLLow—Did it originally cost that?

The CHaIRMAN—The manager tells me we
could not replace it for the saine money. We
have only one way of making a dividend, and
that is an honest one ; and e intend to dn the
same as long as we are at this Board—(hear,
bear)—notwithstanding the insinuatious of any
geotleman to the contrary.

Mr. GiLrow begged he would not be
understood to have inade any insinuntion.

The Caa1rMaN—Our plant is valued eve
;ear in respect that it is kept up to what 1t
ormerly was worth.

Mr. GinLow then moved a resolution to the
cffect—* That the Edinburgh and Glasgow
Company having agreed to submit unreservedly
their disputes to disintcrested arbitration, the
Caledonian Company agree to do the same, and
that a communication be made to the Edinburgh
and Glasgow Company to thut effect.”

Mr. M‘CaLLu denied that the competition
carried on by the Ca}edonian Company had
been at all prejudicial to the interests of the
company. During the 18 wecks it had Iasted,
if the former agreement had continued in force,
the Cualedonian would have had upwards of
£0600 per week to hand over to the Edinlhureh
and Glasgow Company, orat the rate of £31,610
in the course of the year, which, with the

ayment of £3,300 to the Forth and Clyde

vavigation, would have made £35,000 in the
present year. He did not know whether this com-
petition was profitably carried on, hat the direc-
tors said a0, and they were bound tohelieve thein.
It was a healthy cowmpetition ro far as the
Caledonian was concerned ; arnd if there was a
tall for arbitration, it ahould certainly not come

L 4

from them, but from those wlio were aggrieved.| -

He moved, as an amendment to the proposition
of Mr. Gillow, that ¢“ the thanks of the meeting
be given to the directors of the Caledonian
Company for the spirited manner in which they
had conducted the contest.”” o ,

Mr. M’CLELLAND seconded thisamendment,
with the view of leaving the matter in the bands
of the directors.

Mr. Fexton wished to make one or two
observations. Mr. Gillow was not the only
shareholder from Lancashire; he himself was
a Lancashire holder. Mr Gillow was a share-
holder of the Edinburgh and Glasgow as
well as the Culelonian. It was their duty,
however, to address themselyes only to the
Caledonian shareholders. They did not wish
to damage the interests of the Edinburgh
and Glasgow, but it was their first duty to

-consult the interests of their own shareholders,

and that they were dctermined to do. Mr.
Gillow proposed disinterested arbitration, and
had told them that the Edinbnrgh and Glasgow
were willing to agree to disinterested arbitra-
tion. But from the report of their meeting
last Tuesday, it did not appear that they were
willing to do so. Were they willing to submit
their azreement with the Scottish Central to
arbitration? (Hear, hear.) They distinetly
said no. That was part of the dispute, but
they were not willing to submit that to arbi-
tration. With respect to the Liverpool meeting,
91 shareholders were present, but only 29 were
Caledonian sharcholders, and of these many
were Edioburgh and Glasgow shareholders,
too. Yet the memorinl did not distinetly
demand disintorested arbiteation ; it only said
¢all other menns failing.” As their representa-
tives, the Directors were sincerely and anx-
iou:ly endeavouring to come to an adjust-
ment of the dispute, and ‘‘all other means
failing,” he dared say they would adopt
their rccommendation. But it was their
dnty first to endeavour to settle their own dis-
putes (hear, hear). He was very sorry, looking
at the report of the Edinburgh and Glasgow,
to observe thal some very stringent expressions
—Nhe would nnt call them by any harsher
name—had Leen made use of by the chairman
of the Edinhurgh and Glasgow (hear, hear),
He first of all accused them of robbery. Well,
they no donbt had ot some of the profits of
the Edinbargh and Glasgow, from the passen-
ger traflic between Kdinburgh and Glasgow.
That was called robbery. On the other hand,
they had a considernble number of passengers
hetween Edinburgh and Londou; these the
Edinburgh and Glasgow attempted to get, but
they did not call that roblery. Mr. Blackburn
also said that ““ nothing can express my utter
contempt and scorn for the meun hypocrisy
which has distinguished their proceedinge.” Ia
this language which one gentleman enn use to-
wards another? Only last week he had met
Mr. Blackburn in London. ‘They discussed as
gentlemen should do the affairs of the two com-
punies; happy could they have come to au
amicable termination. They parted good friends,
and the next thing he heard of Mr. Blackhurn
was this charge of “mean hypocrisy ””  (hear,
hear). What was hypocrisy ?  1fa gentleman,
pretending to be acting with me in a straight-
forward, honourable manner, behiad my back,
pursues a sinnons, unhandsome, and ungener-
ous course, I should call that hypocrisy. We
have acted in a straightforward, honourable
manper. We attempted tu enrry out the agree-
ment with the Edinburgh and Glasgow, in spite
of the opposition of a large portion of our share.
holders. Parliament decided against it and we
gaveitup, Asfirasregards Mr. Blackbarn, he
did not see how their directors could meet him in
anv negociations : but he desired to make a very
wide distinction between that gentleman and
his board. e bhelieved all of them had acted
in a strnichtforward, honorable manner ; it
would be their duty to meet them and endea-
vour to scttle these matters on, he hoped, a
permanent basis,

After some further remarks from Mr. Gillow,
Ms. M¢Clelland, and Mr. Hill, the proposal of
Mr. Gillow was negatived, and the proposal of
Mr. M:Callum, as modified by Mr. M‘Clelland,
leaving the mater in the hands of the directors,
was car.ied nem. con.

A vote of thanks to the Chairman for his
conduot in the ohair afierwards passed unani-
mously.

NORTH BRITISH RAILWAY.

THe adjourned meeting of this company to
receive the report of the scrutineers, appointed
at the meeting of the 20th ; as to the motion of
the chairman for the adoption of the report,
which was carried by a large majority of the
votes of shareholders present, took place at
Edinburgh, on Tuesday, March 27th ; Mr.
Hopasox presided.

It was intimated that the two pairs of scruti-
neers had differed on various technical objee-
tions taken to the proxies, and had found it
necessary to make sepaate reports. The report

of Messrs. Douglas and Allan, stated that the*

proxies lodged amounted in all to 1,622, of
which 543 were wsed in support of the ehair-
man’s motion, and 979 against the motion. Of
the latter, 54 had novotes at all, 70 were altered
in date, or the names of the granters chaoged,
and several not found on the registry at all;
310 did not give the year of the meeting for
which the proxy was granted, nor state the date
properly. A large number of proxies authen-
ticiated for use in 1852 appeared with the figure
2 altered to 5. The acrutineers were confident

that a large number of the proxies, as well as

the votes, were in support of the chairman’s

motion. ’

The report of Messrs. Chaytor and Bateman,
stated that on both sides a great nwmber of
technical objections had been made. On the
whole, they did not think that more than 12 of
the proxies were really bad, arising from wrong
names or insufficient identity. eir decision
was, that there had voted for the motion—
present, 1,109; proxies, 7,428 ; meking 8,537
votes ; and for the amendment—to disspprove
the report and grant the 1s. dividend—present,
265 ; proxies, 8,819; making 9,084 voles,
leaving a balance in favour of the amendment
of 547 votes.

The Caa1RMAN decided that his motion was
carried by a considerable majority of the votes
of the shareholders. If he was wrong it was
for the law courts to correct him.

Mr. SkiNNER protested against the chairman’s
decision. :

A dividend at the rate of 5 per cent. on the
guaranteed stock was then agreed to.

The meeting then proceedad to the election
of directors in the room of Messrs. Kinloch,
Chaytor, and Brook. Mr. Kinloch was re-
elected unaunimously, and for the two remaining
seats six candidates were named, and votes
taken. Messrs. Jowett, of Leeds, and Bowman,
of Newcastle, were ultimately declared elected.

It was then agreed that the next half-yearly
meeting be held in London.

The meeting then separated.

————e

SCOTTISH MIDLAND JUNCTION
RAILWAY COMPANY.

THE half-yearly meeting of the shareholders
of the Scottish Midland Junction Railway
Company was held at the Geoneral Station,
Pertl, on Tucsday, March 20th: Jou~ Stir-
Lixg, Esq., in the chair,

The report of the directors being held as read,
the Chairmaa said he thought the report might
be considered as satisfuctory. When they look-
ed to the past balf.ycar's traffic on thcirfine,u
compared with the tratfic of the four previous
years, they would find they had an increase of
eighty-nine per cent.  Few railways could show
they were doing so well as the Scottish Mid-
land; and so fur as appearunces went, they
were still improving. Altbough, however, they
were in that prosperous condition, he would
wish to guard them agninst adverse circum-
stances that might arlse in connection with the
present state of the trade of the country.-
Every line will suffcr, ourselves as well a3
others, so it was as we!l to be prepared for the
worst. In reference to the Kerriemuir brani
of the line, it hnd exceeded their expectations.
They conveyed upon it 300 passengers weekly,
and carried 350 tuns of mineralsand other traffic.
As to to the Blairgowrie branch, he had only
to say that it would not be completed for some
time yet; but be hoped that, by next half-
yearly meeting, be would have the satisfaction of
informing them of tae success of the traffic on
that branch. The Chairman then referred to
the working department of the line. Instead
of working jointly thele locomotives with the

Aberdesn and Ceutral lines, they were now
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working their carriages by themselves, audl
the carriages were made at the Scottish Central
works. We will require ten or twelve carriages
to meet increase of traffic ; and our connection
with the Central, npon the whole, bas termina-
ted favourably for the company. There had
been an increase in expenditure in the engine
department this year of £850, from circum-
stances over which they bad no control. The
cxpenses for repairs to carriages extra this year
wus £180, and that was an item that would
not decrease for some time to come, as carriages
having a seven years’ wear necessarily required
to be attended to. There was another thing
which had militated jagainst them during the
last year., Few potatves had gone to London,
from which they received a long mileage. They
had mostly been conveyed to Glasgow. In this
item of their accounts, the balance was against
them ; but yet they had not been worse off
thao other lines in that respect. He had
nothing further to say, ualess explanation were
required upon any points, which he would be
bappy to give. He would conclude by simply
stating, that the line was doing well, and had
every prospect of continuing to do well ; and
hoping the shareholders were satisfied, he would
move the adoption of the report, and that 3 per
eent. be divided on the 27th instant.

‘I'he motion was seconded by Mr. MURRAY,
and unanimously approved of. :

The retiring directors were then re-appointed,
and Mr. James Morison, accountant, on the
motion of Mr, WALLACE, was re-appointed
suditor to the company; after which, the
CHAIRMAN intimated that Mr. Samuel R,

seon had resigned hissituation as secretary,
and that the directors had recommended Mr.
Byers to be secretary and manager to them.

r. Fergusson’s exertions could not be over-
rated. He had been a most faithful servant,
and he would move that £100 be given him as
an acknowledgment of the value in which they
held his services.

The motion was seconded by Mr. Gray,
‘Writer, and cordially carried.

Mr. ByeRrs was then appointed, at a salary of

annum, for the double sitnation—
being £100 less than when fulfilled by two.

A vote of thanks was then tendered to the
ehairman ; after which the meeting separated.

—_——

CHESTER AND HOLYHEAD
RAILWAY.

Tae adjourned meeting of this company was
held on Tuesday, March 27th, at the railway
station, Euston Square, for the pu of
selecting a committee of sharcholders to confer
with the directors and report to the proprietors
on all matters affecting the interests of the
company ; Sir S. MorTox PETO in the chair.

The minutes of the last meeting having been
confirmed,

The CrArRMAN said it would not be neces-
sary for him to trouble them with any observa-
tions, as it remained with the shareliolders to
discuss the matter,

In the course of some obeervations on the
nature of the committee to be appointed, it was
proposed that Mr. Henman E: telected a
member of the committee.

Colonel MAcpoNALD explained that a list
of shareholders to constitute the proposed com-
mittee had been approved at a meeting of
shareholders in Liverpool, and that list had
also been approved of at a meeting of proprie-
tors held that morning at the Victoria Hotel,
in compliance with an adverjisement. The
list he had to saubmit comsisted of the fol-
lowing gentlemen :—Mr. B. Oliveirs, M.P. ;
Mr. 8. D. Darbyshire, High-Sheriff of Caer-
narvonshire ; Mr. Thomas Broadbent, of Man.
chester; Mr. Edward Wright, of Londou ;
and Mr. S. R. Healey, of Liverpool.

Mr. D. HeALRY seconded the motion,

On a show of bands, it was agreed that the
eommittee should consist of seven members,
and that they should determine among them-
selves as to the namber coustituting a quorum,
It was proposed that Mr. Huggins, of Austin-

iars, and Mr. A. Payne, of Gloucester, should
be added to the names proposed.

. Mr. C. E, StewaRrT said he had no desire
to oppose the -motion for the appoint-
ment of a committee, provided the meeting

sdhered to the or:ﬁ:ul i position, arising out
of the report of mcﬁmwn, in respect to the

sum of £120,000 lent to the company by the
London and North-Western ; but when it was
proposed to go into other matters, and gene-
rally to inquire into the affairs of the company,
it was nothing more than right that the London
and North - Western Company, who beld
£1,600,000 of the stock of the company,
should bLe represented on the committee. He
would, therefore, move that a committee,
consisting of Mr. Darbyshire, Mr. S. R
Healey, Mr. J. Pilcher, Mr. Bassett, Mr. T.
E. Bigg, Mr. Gibhons, and Mr. Hand, be
elected in lien of those proposed.

Mr. TooTAL seconded the proposition, and
in duing so remarked they had better elect gen-
tlemen on the committee who were conversant
with the affairs of the compauy, having a large
stake, and being dona fide shareholders.

Mr. HeaLeY ohjected to his name and that
of Mr. Darbyshire being placed upon the com-
mittee proposed by Mr. Stewart.

A long discussion ensued as to the propriety
of the London and North-Western Compan
voting on the question. It was stated that that
company always lodged its proxy with the
secretary before every meeting of the Chester
and Holyhead Company; aud that the scale
of voting was one vote for every share up to
20 shares, and oue vote for every five shares
above that number. -

Mr. D. MANGLEs, M.P,, stated that the
committee proposed by Mr. Stewart were inde-
pendent shareholders, and not under the influ-
ence of the London and North-Western Com-
pany. They bad no wish to swamp the
meeting by their proxies, or to stifle inquiry ;
they asked for no privilege, but merely to vote
on the question, as other shareholders interested
in the undertaking.

Mr. R. BEnsoNsaid all the Londonand North-
Western Company desired was, to have a fair
and bond fide committee of shareholders. The
London and North-Western Company had
most ably and bonestly sapported the Chester
and Holyhead Company, and he could assure
the meeting that that company would not
forego its rights in respect to the capital it bad
invested in the undertaking.,

The CHAIRMAN, in reply to some observa-
tions, explained that if the inquiry were
confined to the question of the 120,000, paid in
respect of certain preference shares by the
Loodon and North-Western Cowmpany, and
alluded to in the auditors’ report at the last
meeting, Mr. Stewart would not have pro
a counter-resolution ; but, as the proprietors
had determined on further inquiry, and to go
into the whole question of the company’s
affuirs, Mr. Stewart felt it his duty to see that
gentlemen holding a sufficient stake in the
company should be appointed on the committee.

Adwmiral Moorsox explained that he repre-
sented at the meetin% the proprietors of the
London and North-Western Company, who
held one half of the capital of the Chester and
Holyhead Railway. He did not represent his
own peculiar views, and he believed that he
always exercised their proxy in a proper
maaoner.

After some further observations, it was
agreed, on the suggestion of Mr. Mangles,
that Mr. Healey, Mr. Broadbent, Mr. Stewart,
and Mr. Tootal should retire to the next room
for a short time, and fix upon the committee
to be elected. During their absence, it was
determined not to declare the dividend on the
first preference shares, uutil after the inquiry
into the company’s affuirs.

The CHAIRMAN, on the return of the four
gentlemen, then statéd that the persons agreed
opon were Mr. B. Oliveira, Mr. Hand, Mr.
Bigg, Mr. Bassett, M. Darbyshire, Mr.
Broadbent, and Mr. Healey—three members
being elected on the of the London and
North-Western, and four on the part of the
other shareholders.

Resolutions were then passed appointing the
committee, and instructing them to confer with
the directors, and make such investigations as
they may de;m necessary fo; enabling them to
report on the position, policy, management,
proceedings, nnmteresta of the company to
an adjourned meeting on the 27th April, or
such other day as the committee may appoint ;
the report to be circulated among the share-
holders one week before the day of meeting:

A vote of thanks to the chairman concluded

the p

MONEY MARKET AND CITY
INTELLIGENCE.
Fripar Evznina.
Tae Consol Market during the week has been
very inanimate, owing principally to the utter
inability of speculators to the future. Yes-
terday, Consols took an upward tendency, owing to
areport that the Bank intended to reduce the rate of
discount’in consequence of an abundance of money;
but as nothing was determined upon by 'the au.
thorities, the market relapsed into its old condition.
To-day, owing to rumours that the difficalty res-
pecting the third point at present under discussion
at Vienna had been satisfactorily arranged, Consols
advanced to 93} to §.

We may remark, by the way, that persons likely
to be well informed, entertain an opinion that the
war will continue, and considerubly lower prices will
be experieneed ere three months elapse.

Exchequer Bills remain at 6s. to 9s. premium.
Bank Scock, with the dividend, 216. The Exche-
quer Bonds 924 to §.

Foreign Securities have been firmer generally.
Equador 4, Grenada deferred at 6§, and Mexican

Y | 20f. Buenos Ayres Bonds are quoted 63, and Chil-

lan 104§. Turkish 80} §. Spanish New Deferred
18}‘: Dutch 2} per Cents. 62} to 63.
or railway shares the inquiry has béen limited,

and prices have alternated but little. Caledonian
are now quotedex dividend, and also South-Eastern.
‘The foreign shares have been steady, and the Indian
and Canadian firm. .

The Joint Stock Bank Shares are without change.
Crystal Palace are higher, being quoted 3§.

SATURDAY.—Consols for the 11th April closed
at 93§ to 3. For money the closing quotation
was 93 to . India Stock, 226, 225§. Three-and-
a-Half per Cent. Exchequer Bonds, falling payable
in 1859, 99}, §. Exchequer Bills were 6s. to 9s.

rem.; and India Bonds, 10s. to 13s. prem.

e railway share market was generally better,
although business continues extremely scanty,
and prices closed in many cases } to § per
cent. higher than Friday. Freach shares closed
8s. to 10s. per share higher. Northerns, 34}
to §; Easterns, 33§ to §; Paris and Lyons, 22
to § prem.; and Centrals, 1§ to 2 prem.

Monpay.—Consols for the 11th April closed at
93} to }, for money the price was 93 to §. Tkree-
and-a-Half per Cent. Exchequer Bonds, falling
gnylble in 18569, 99§. Exchequer Bills were 6s. to

s. prem.; and India Bonds, 10s. to 13s. prem.
The railway share market was a shade lower, but
business continues restricted. French shares were
flat. Northerns, 34} to §; Easterns, 33§ to §;
Paris and Lyons, 21§ to 22} prem. ; and Centrals,
2 to 2} prem.

TUESDAY,==C ls for the d at 98
to §. For money the closing quotation was 92{ to
93. Exchequer Bills were 6s. to 9s. prem. ; India
Bonds, 10s. to 13s. prem. The railway share
market was very quiet, and prices closed about the
same as Monday. French shares were firm. Nor-
therns, 343 to §; Easterus, 34} to {; Paris and
Lyons, 22 to } prem. ; and Centrals, 2 to 2} prem.

WebNEsDAY.—Consols for account closed at
92f to 93. For money the price was at 923 to §.
Bank Stock, 214. India Bonds, 13s. prem. Ex-
chequer Bills, 6s. to 9s. prem.; and Exchequer
Bonds, 99} to §. The railway share market was
lower, and prices declined in many cases } to § per
cent. French shares closed firm. Northerns 34§ to
§; Easterns, 34} to §; Paris and Lyons, 22 to }
prem. ; and Centrals, 2 to 2} prem.

TuurspAY.—Consols for account closed at 98

¢ ol

to }. For money the closing quotation was 92 to
93. New Two-and-a-Half per Cents., 80. India
Stock, 226. Bank Stock, 214}. Three-and-a-
Half per Cent. Exchequer Bonds, falling payable
in 1858, 89} ; ditto, 1859, 99]. [Exchequer Bills
were 6s. to 9s. prem.; India Bonds, 10s. to 13s
pren.. “The railway share market to-day was well
supported, and prices in some cases closed rather
higher. French shares were firm, Northerns, 343 to { ;
Easterns, 34} to 35; Paris and Lyons, 21§ to 224
prem. ; and Centrals, 2 to 2} prem.

Hurr, March 29th.—Messrs. T. W. Flint and
Co. state, that there is no alteration in the market
for mining shares, the amount of business transacted
being very insignificant. There is a better feeling
for railway shares, and more disposition to do
businesa. .

————

NEwRy, WARRENPOINT, AND ROSTREVOR.
—The half yearly meeti% of this oochny was
held in Liverpool on Wednesday, Feb. 28.
The directors stated that the ger traffic
for the past six months continues to show a
satisfactory increase. And they proposed to
raise £10,000 by the issue of 5,000 six per
cent. preference shares at £2 each, to settle
accounts with the bankers and Mr. Dargan,
This proposition was acoeded to.



T —

S —
SHARE LIST FOR THE PRESENT WEEK,

THE RAILWAY RECORD

[MARrcH 31,

LONDON, i 83 LONDON.
No, of | £.4|3 7 [Div NAME Or COMPANY.
NANMFE OF COMPANY. Shaves.| 2|2 liyr s.{u|riwlT] P
s.[ )T w mr B|ET Y e | '_l___‘___
‘ atk.|100 ¥ ¥R L VR TP T
91 foff 20 . | .. [if sgg e0elntk.(100 |S0s | Ditto guar. 5 p. e. Inte . & Croy 1‘ 113
SIS RIR ST TIRRLLLL . Y Ditto pref. & per cent. 1831 coveeoce] oo | oo | oo, oe .
‘n.:r\".um l're'l“ .. |08 .. jlos’ilos | .. ":-8“: 8::. ':: ';g: Ditto pbo anvt.‘:‘l‘u.. . ) | oo
n. N0, 9, 7 nereent. . SCRFSAANN IPTRR ULV TS INTNN IET Y ’ I nd Greenwich .........
~ 1 ercate, Mottingham, ‘and Roxton. ] 88 el o] :U:;z '::- ": l: ‘!l;“t‘l:‘ ;‘nfmnc‘m Privilege
‘o)t opd Nallvmena oooo0 PPN IEEERAELAN IETRN ICL AN KXY N 3tk |90 |50s |J.0ndor snd North Western .+
Telfrat and County ilown ... I IRTIIETE EX KO ua‘«xsn 1 1100 (B0 Dnto" bt
Perks snd Hants F.xtension (G't PSR BN LA K St :'m T “i 6d| Diteo Il cessevesens
West. rnpetu-llperee: a1 1 o Bl B IR 1 !7‘,“’ Stk.|100 408 |London and South Weetern
‘{ Rirming. and Oxford June. with Gu S IRON IFTR PO IPPN PPN 1 Y 67500 50 | 421{170 | Ditto NeW..eusur.onn.
Do. without a guarantee X B B I Il B ‘6-‘“ 0 | 84 |134s| DittoNew. ....
Rirmingh,, Wolverhampton R RS R R se143| 64 o} B8 | Dittn Comliﬁ“‘d
. Jitte, Stour Valley...... PO BN L BN K 10'000] 95°| 25 | .. |Londonderry and Colerai
90y|%7¢ | Rirkenhend, Laneas., & Ch 3 BT DA DA B DS 20,000( 124194 } .. | Ditto Falves....coceeunrrnns
n he-t. B. £30 and £25 Cone ol R B 6.800| 35 , 35 | Bs |l.ondendrrry and Boniskil |
a. S0 DOSE Ot DOE Dl B v (123 6484, Ditto Halves....ccuvursnenrrsreee
nnno..,xil.,c &%V.Yke(h ot D0 oS DO B Dl | I I B+ i Ot Drifield o000l
0, .)- P cles Jee Jeo | e az'm 54 ‘.,‘.“,Mmd“m' Buxton, and H.dﬂku-.
Do 4 e ( Do. IR PSR O OR[N IO 1080(Stk.|100 | .. |Manchester, Shefeld, & Lincolnshire.
Reston, Btemford, and Rir R I 6;',‘ ,g'w, 25 | 33 .. | Ditto ertm,No.l........uu--
Bristol snd Exeter o.vvsee, .. |8 e 87.200{ 10 | 10 ' < { Ditto Preference Shares. .
Ditto Thirds...... e | oo ’" S A 172500 6 U Ditto #£6 ..coorevcreceres
Buckinghamehire .. Sl T YR YR I3 by 910 84 ﬁ -+ |Manchestor and Linoola Uhion .
Caledonian ........ o el '45:57971 Stk.[100 8266/ MidIand, o v eoeonrerneeersnanans
Ditto Quarters ...... JORN IR IETN BN o | oo i 28,0801 .[100 66s | Ditto Comsol sevee
Ditto Preference (43 ] . ol B Dl B '2.500| 50 | 80 '30s | Ditto $0i, Erewash leq..........
Ditto Clydesdale 2ane . "F o s 8,6001'Stk.|100 '1849; Ditto Birmingham and Derby......
Chester and Holyhesd ...... o (198 o .. l’ia 128/'8¢k. [100 608 | Ditto Con. Bris, & Birm. 6 per eent.,
Ditto Preforenes ococoveee S Dol DV B R e 639| 50 | 48 [89s | Ditto Bristol snd Gloesster. ... ...
Cork and BandoR «ceoeoee oo | oo )or | o0 c e 7'“0 374] 834/20s Ditto ditto. e v vececroesecacrensene
Ditto & o greseet il ilieo/ooon 100 100 1808 | Do. Leie. & Swanning, (8 per . ga.)
(’ort and Waterford LI IR B IR R B 20,000] 60 474198 |Midland Groat Western (1 eooe
ork, Blackrock, and Fasssge Sl et i Bl 160000) 38 | 174, 76 | Ditto HAIVEs +.oevennnunerns s
om.ll cesescerresssee Rl 01 BN A BN w,“o|l“ 100|408 | Newcustle and Carlisle
Dublin and Relfast Junctios . DO O e 8.600] 38 | Alll10s | Quarter Ditto
Dublin avd Drogheda...... R A L R 14.000,5tk, 100 [20s | Newmarket
Ditto Thirds «.ececeeee eo | se foe | ae ) us “'“o\ 28 | 98 | ». | Ditto Exte,
ey TR e S VIR agiseelas 16| Newport and Ab
undalk and Enn verane A AT D B - |Mewry and eeeirecncsraes
Fast Anelian (387 L. & E.and L RN B 2.:::‘ o ey point, and B -
Ditto (18/. E. and H.) ccccee oo |00 loe J oo ) o 8602’300 xs“. IOO ‘0! 'Norfolk. eeseeseetntiinsessssscnnna
{:‘30?‘- lﬁ-:‘v"‘“" i * N Dol 9’05(; 20 | 16 |4 D“.NGC'”‘-..-.-.u-...u-.uu
itto cents cogeoone 12 1330 112 11 13 o itto . b . cecosessense
Eastem °m'u"""' 8 per cer ut ¢ liz 4 lu\ i l:'m| :oo 2’: ud: ll'.)mto L?vutgg. Guar. ¢ per cent .,
itto New Guaranteed 6 per cent...| = e il 6,000! 30 | 20 [13¢ | Ditto Guaranteed 8 per eent. ......
Ditto Perpetual § per eent. No. 1 ... . .. | §p'.. | 1p .. s u'm 2 | 18 | Ditto ditte ditte Waveney Valley ..
Ditto ditto No. e N A N IR 60,000 “ 4| .. [Northern Counties Union.....c......
288 DmoNoﬂhm&Eulﬂnﬂveﬂ’“" LI IR L I 3 5,000 10 |£1a| .. |North and South Western Junction .. 73 ETN IETR KT
308 | Ditto a0, ......£6percent. || 1.0 . . . szk 100 | o |NOTth Britiah «oeveovsssensensemnnnn o9 !..]..
. h':,!::alhlng,‘amA...... 93,000 2 "f oo | Ditto Half Shares ...ccocecrcecs.s LL LN L R
. itto sess s i URItOrS .o ooeerenacocsconann [ IR T 8
38,000 38 [ 95| .7 | Diggo ditto B. and C. 96,000 gc“.[ | Ditte Brssucien O (PR P2 I
160081 38 | 20 | ;. |, Ditto Guamnteed § per cent. Teson o1 ol 12| Ditso Toirds o iriiinisiins B PO o
€3,600| 98 ! 25 | by |Rast Lancashire cooeueuecenes 7‘1"000’8:: 100 608 | Ditho Preforeiies «ous v s mnsnnn o es . 103 1034 .
‘:'L;: :‘ “‘,“;’ D':"‘““’Q"’mowu 168,500 90 | 174/ 38 |North Staffordshire......ecueennnnsns .ii e oo |18
» od to """" I A LA AL B
1%,000] 50 | 50 ’m Fast & West 1. D. & B, Junc. $5.000, 30 | 301 . 'g:":dw;‘"“' & Wol b~ IO O D
24,000,5¢K.1100 '6os | Fast Lincolnshire .....coess :g.m‘ 135 | 8¢ | Ditto Preference 0 per cent......... PO (O (P
"?;i::m :l“ {808 l-‘.d[-)v:gur:{hlnzﬁ KOW weooee 40,000 ;o 20 lo:- Reading, Guildford, and Reigate. ... .. PO l“ .
d [ ve 0 BIBIVEE.. caceasassoseee 100 (Gus |Royston and Hitchin . .evvierrarennn, ce oo oo f e
22,8000 124, AT (0] it10 QuATters vovvnssrsenees 200,0008 ) D8IOB evunnos D TP IO A
onsimnglonk 162 |1 e Bert, und Bundee .- 100030 S0 ion |G | Dita Shepretd Batension vvoirio| 0|y g
4,886 *HAII ++ 'Fdin, Perth & Dun. (Iate Granton) .. YA Si: 100 [1760 Scottish Midland . ..ccevvievrencnrena] oo { oo [ ae | ee [ o 1
l;g.oo: ) ” 14 Ditto “‘P‘*"i";‘{)" &hp.'i}inpet. ! ::.:::8”. b+ DItto Ne®.oornnervvverrvroooiiiil ool oot oa lan | oo {oe
00 «« (Exeter, Yeovil, and Dorchester ......| ., | .. g . oole, N.Div, o | oo }u foa e o
N”R"‘" 6-7'! . :Flcetwood Preston, and West Riding, . [, [« |+ |on |0s 14,000 35 130‘9' ﬁslnle’?::‘l’dsol:otﬂ:er;h:x“fwi o.l.e: S DA Dl R e
9688,0731 Sti.!100 1208 Clargow and South’ Western LI LN IR IR LA 18 oy 28 - Shrewabury and Chester ... 194 .. 19 ..
‘«’“‘s,':"',’: (48 Dit: Preference ‘3"‘?""’;', DR DO DO B 1 Y ::: ﬁ!' m | Ditto Halves..e-.esen -
26,000 s (Ditto se fee fee :
17,807 % { 26 |11 Gloucester and Dean Forest "as Lan | ase saelli ”::0 20 "l’ 5 R::::g":“‘f'_"_"“ e
Mﬂbg::“:: 2o l;onhcn; Deferred 4 ;g\ ‘; 88“’ g' . lo 10| 88 Dmoﬁper;:ent. Pref..........0.0
. .. ittc erred...... 7 O | : e
PR I X e W o) £ e s B
93,060/Stk. 100 150s | Ditto 5 per cent. Preference . 1114 14 .0 190,087 L. L. el n:zzo Neo o ool |
990,06 5o ’i .. Great North of Scotland ........ ’.. oo feo boe eyl |8 }9937‘. L4 .g s % b mdwﬂmueford Oldeeeneil!
50,000| 80 408 :Great Bouthern and Western (Ireland) , | ., | .. |40} .. | .. | 20710, 10 N o N v SO
20,0801, 6 fBs 91 Ditto Eightta,6 per ocot sk 66y 66 | ebj| 6541 16urae 20 | Glse BiShommoie Uien Lol IL I
50751001 |Stk. 100 1408 G1cat WeaterD..venesoras:ooos 65}, 654 65k 66 | €54 654t 165,000 20 | 64 e |Shropen
3¢10,100 Stk.[100 485 i 1).:(0N¢'4ip¢cut.(ﬁxed .o l.. o feo oo Lae 90000 50 50 ¢ {South Devon........ ceen o
8,000 0 4985 Huil and Selby. . e oo 1044 o0 1 oa |, [ 20,000 s.’.l by 8| l)nto‘Puferencdeb..-.'-.......---..
8,000 28 3489, Ditto Halves.... v [oe oo oo | oo |y 74883000 ‘lll.l 21s Sor)xh Eastern ‘:nw?: e
8,000 134(7¢ 6/ Lntto Quarters. .. SO RYREC TR [ETUN (PR N , “1,700‘ AR l"guﬁ rdabire Junchion! o
53,800 .. llrish South Eastera .. I N P 5o b 78,7501 13 “lx; °°“‘g iy eeeee
18,000 3246 Lancaster and Carlisle o [oe Ty o (70 i 59,000 50 | 50 i 8: ISoul v .ke. é.l'!..l;;r”l;;.n”““““.
18,000 Re 4 Dntto'l'hlrd-.......... sofae oo bae oo |u. [ 37,500 20 "" South d‘" N“thllo Neveeii
1967781 |6 308 hire and Yorkshi 76h, 76 - 76} 764 76} 76, | 0,680 40 | 18 | .. \Taw Vale (Nox vom). . :
1085000 808 Dmoﬁpﬂcent- Pref. e fee e feafee e ' 3,000 )36 126 ?2‘9 ‘Taff Vale .o.oovvevnnnen L A .
l"yg.'m e Ditto Halves. . o Lo oo fee oot l::::z ?g ’; i &gﬁ%‘:""::. [ e { o R I
0 ot ers DU ORI IO IO X ARLLS STRTTILIIN RO oo
£:Wb ;:10 Kaﬁ"“‘" eee ol o : [N P 6,700! 50 | 90 | .. l;hﬁmu Haven Dock and Railway....| 4§ e B :‘ R
;?":; . ‘-6 gmo‘l;.ul.a:j U ee Joo Joe Jae oo ] :;,::g ;: ;g N |v,.l::e;‘.ﬁ;‘.‘;................... RN R R
s 4 itto West Ridip, mon oo Joo | o . o | oe y . IR T T TR Taapapepppa BT o
14,280 ‘lho Dlttohulonmd. €8 e foe]ea]e fo 3,880° 28 | 45 158 WearVulqup-d;mtamm.. o o el R el B
16,7% J1§| 78 | Ditto Halves ...... N (ORI [P IR IS 24,106 36 | 25 |188 | Di dand Kitkenny +oeeeesie @l o o b
5,000 474] .. |Lancaster and Preston [SXIXISTCCCTTTS PO IPPUS PORN (PO R IO 18,500 g0 | 20 17' W-urforml? um!--- "l . IO DS D I
&000 »s | Ditto Three-quars.,issu oo oo foe foe e |, 40,000 5| 8 whmo dan?: e POl IS I DR DOl o) I
8,338 il .. | Ditto TS . . I ETH N R T 16,000/ 60 | 80 | .. aterfor mdD v A o Dol IS
000 800 |Leeds and Bradford I FTRLETH RYR R 100,000 20 | 3| .. |Waterford, W, W. and Dublia ..eeus] o | »r IS AR DO I
18,400 .. |Leeds Northern B e foelee (oo 5,338/30 | 20 .. |[West lando:u........ ETTI o R e g i
9,430 ++ | Ditto Extenaion, FYSN (RPRTFTIN YU IPPRN BV -_ 20 | 18] .. Weat Coraw i Werman e tels
10,000 9 16s 4] Do. Pref. §, 6 per cent ........ o Lo L oo Jes ]ee fue 30,000{Stk.{100 10s Wilts, Somesrset, an eymouth . 5’ MK ]
11,200 9s | Liverpool, Crosb, ,nd Southport eo Jee vee Jeo | oo | oo (1] 7845751 [3tk.[100 12786 Y ork, Newcastle, aud Berwick . b i
11,900 +|306c{ London and B all ..., ..] 8] 8; 8.8 109,621| 25 | 90| Os mcwgmpn........... AR B I
28,00( . Ditto uuon('mbm).......... o foe we o [%ee | 160,000 25 p 114/28 0] Ditto G. N, K, P 39 ol
56304 10 1524 | 1.ondon, Brighton, and South Coast . . | 88 084 974 8 h 98‘ 4. 1475001 [5tk.[.00 |108 [York und North Midiaud, ... ... . ! ..
97| 10 lior | Ditto Guar. G percente........... '185 1185 136 | ., 184 ', if 19500 5 110 s 6l Viitto Preterence. ux per cent. . o Tee e
SHAKE LIST. FOREIGN LINES,
0.V (ab.LAla )5, No. of (Amt,Amb § yr, M
Shares [oteh jaid Dlv: MAME OF COMPANY. Shasen. o asjpad b NAME OF COMPANY.
-— %0 ' ., Antwerpnudnonerdu.m............... -— bl
25,000, 20 | 90 | .. \Boulogne and Amiens .. .. ... —
40,000 90 [ ¢ | .. ! , Houlouse, and. 26,598
06,0001 20 | 10 | .. |Central of France NEETTYRTR T 238,405
mooo 201178 . Demerara ... 0Ll 000
bs! .. Direct Bombay and Madras 180,000
looow 20 8 u-.m 400,000|
20,000 20 So‘loc.Emlndun covanenre 80,000
— |s0 (10!, | 72,000
1 6| 5 28d Great . ,000 L
100,000 5| 168 Lo vuvvreny vesranges 40,000
38,600 20| 7' . [Louvainals bre ..iee e 81,000 3
1 ﬂ‘l l? N ‘anbou' 84,000 b4e'S
- . 80,000 T
- elec | o 90 | 20 769 Fourn., Jurbise, Lenden, Hassels .. .. ..
- ofee]e 767) 90 | & “w«tlhndm se0casnsenentrases oooe
2, gjsaed
- 00 ] 00 | 00 {10 0000000000000 000 00 oo 0sr.aBn0e -— 90 | 16 |12s |Western ot Frauce 00000000000 000000
6 DAYS In THE Mow tor B ogistesed Shases, 14%h and '20h, mmuau»&.
et

p)



1856} . . AND JOIN
o 9
NT STOCK COMPANIES’ REPORTER 199
OFFICIAL RAILWAY TRAFFIC RETURNS ]
Amonn Div. per LPTS.
Conitel |, pomted per| ATemage | ens. pa. * No Sunday Trains Week | Number SR o= Traffe Milae
Loan, hl%hli::w i ol um, :g:u(loodsuaed. 1::’ of Pasen. | P83808- | goon | rora) Corrs- | Mily ‘par
0] . ers, id
o, 194 S ||| o, |G vt T e |
€2,100,000 cl,:',e,m 29,218 | — | — | Aberdeen 1 = Y il S —
’ el | g tesrerecesecrnenerasesensasees] 17 — 1500 -
810,000 S0l {2,32, ¢ neuu:m%“ ceeteeereenensenes]| S4 7,061 ‘&i "3#3 l’ggg 2’3?2 useo|72s e | | ]
160,000 2,007,578 | 69,628 2] | Birkenhesd, Tances revreeneennd] 95 -~ - - W | m BB T
200,000 150,000 | 11,200 | 8 | © | Blyth and T, . ol pnt bl Ml Ve fis| ot |00 |3 |
AR o e E A R I I (R ok SR B AR
809, 700727 | 35968 | 3 | 8 | Cal : e e | S| wou : AR 17
4.""26.:139 hasagee | dsol) — | = § Cheston and Holyhead 1rvurrrvnnnernnees 1| Bl ) 0| 50 13{2;3 18:?;35 il i | 8 | |
' ¢ sl = | = o vereeanaenes] £ - 2204 [ 9,080 | 4.8 8 ‘93
BE|EER S c R ) SRR RS R B R i
Eed e ar T e AR A NN A A EA T
270, ,014,97¢ | 14,288 ¢ 25 - - 1,083 | 981! 1e
eooon | siugl) | sgass |11 | 10 'gnu:mmm 2 B s | Tn| ide| vy vl 20 | w0 | @ | @
542400 | 277406 | 14608 | 3 | 8 Dandare s :ldwEmnllHllon H R 1 - R B i R IR I
55400 | 271°671 | 15980 | 33 | 3 | Dundee and Arbroath o is| Tw| wme| Tl Tm|il5im @
866,599 644,149 | 20,77 -_ — |*Dundee, Perth, 3 Aher H il 8 i 40 |’ ‘ | 18 Y io 16
L3RI | 1260745 1997 | = | —= | Eastan » aad Aberdnen Bl aat| wi| o] ero| | col ¥y | i61)
acas | gosger | e | 8 | M| Euten Counties & Norfolk . .. §;'s . IR IR AR R R B
doves | sero | b | 8 | W B a1 0 sgan | e | eeis ARt AR R A AT
me| R G 8 el B e WG SRR LR B E
X : Y " e - “etsesessarevanse — —— o > 81 e " 8
oy | MOS0ATE | 30638 | T | T | aeter tad Goellton o orndes seeeenl 28 wem | = | T | dr| e Mu| S| NN N
7ae00 | 450170 18081 6 | 6 | Purness Nonnninnnnl Bl = ool Ta| Pho| Tl hilm W T8
X I‘1u 2‘.‘“ x .G AL AL X R N TN - — — 4
1800,000 | 10,005,468 | 38,846 | T3s. :’ am;':eﬁuﬂaguﬁml""" cene| TG 34906 | — | stes] st cioal 3% | 3% i |0t
400390 | 80089 | 0068 | 4 | & Great North of Scotland .- +rvevs s o 17| ames | Vue | OH Wl | i e | ) 8 |
. 866, 0,868 4 | Great Southern and Weatem ..ov..onenons 3,705 928 48| 61| — - H °
el.s;;;saa 1673000 | 88702 &1 3| G Ve Watea 00T w | S 301 | 3016 | b8 | e8| 4p17 2 | 7o s |1
X ol < . T ~ ¥
g?‘("ggg ;}g% '-"l:.‘i’% 2 2% | Kendal and W’.m.d‘::men . 3: jant 143 i e ”.?g: w.m “6 c; a:g ‘3‘
2,312,000 | 3,000,000 | 22320 5 | Lanccscor and Carlinle | H 5,5 o = ml ol 20 R
18,125,328 | 12,020,342 | 46,249 :t 34 |t Lancashire an M a5 %160 788 9 x i sl | 8
00,01 900,904 | 37508 | — | — | Leeds, Bradford dY::::‘ ﬁ'.l"ibx » - - p ’&m ‘g::’s’ Sor | T | & |agy |88
797,000 981’852 | 15,031 | 8% | — | Liverpool, Crosb, 1 - " Ko |Re Rt e - T
1,900,988 | 1,636,750 127,130 | 678, | 66a Y, aad Soutpor: i o | IR IE
X oroon | 1veens | Lo | 878 5 Iﬂgﬁ: -ll;d Bl:::-u:’ Soatt Goss 26 | 124,802 1,% '.p-g ! :é? 259 333 ’3 5| n
97,384,690 | 31,422,005 | 86,812 ( 6 | 8 | London'and North-West n b B0 | Timt | sons | wiksi | a0a | otur |6 | a e | uid
etk | e WA 4 | Y London and Nor- Western.......... 000|883 | =0 | b7 | akide 607 49'3.-,7 w565 | o1 | (o | seay |35
: 769 057 | 4 . - 5¢2 . X
R " e | = | | | BB § e | R RS 0SSR R
X 1's I = ceesionses 92 12 - = %
B R *m:w;:.mm;:mmm 1= B de- R AR AR
, - | = hester and Bouth Junct} el - hO76 | 8360 7.8:3) 7,381 7,83
oo | oenon | % - anc Linco | B = 7 f el | 7353 | 45 | et |3y 1
19,563,160 | 18,524,620 sim 8‘ gi Midland s u';dam‘?“ d Birmi ;,.,1..,., 3 1,870 ‘;'f; ;23 m G| G| m | o .! .u
Tonees | 'S ureiaet | soews | o5 | 55 | Midiand Great Western of ire nl = 201 2w e i B 1D | |
754,060 | '571.883 | 15456 | 3¢ | 4} | Mooklands . of freland . o B = | = | v a7 A ERE A
1,900,000 | 1,886,198 | 34,170 | 4 J Newcaatle and Garlisle - o omesitir o[ 30 i 83l 10| 1013 | 1,103 .'”i s | |
S| e | 5 e I I R IR (R 2
23,017,608 | 18.785.716 | 97.5 | . eevereerenne oend] 2 - 3 0 ol oo [ 18 [
766,000 1,146, w81 5533? e, | = | NorthWestam " e 4 ”’:;:: iesed | afak: | ssidn | s5ra | B0 | 0 roay |ése
3,200,000 ’.}‘}2 w1 | ses | — | o g::::;dl]\\'orceste;.;nd Wohuinix'.pton Gl sl IR oo | Tals | Tl TR B | B bl
i) """ ’ » = ” ! ; Y
R i me g | SRERIESTTTO R e | R R M N g 88
' X hrewsbu d Cheste ’ 73 614 8 ‘ot
Lo ,m,m 2,08 | 1 2, xssh“ ry and Chester ... 25 - 05 H | b87 887 e8| 27 | 97 | 32 | 82
i | st | 808 | 3 |Siremabery andsirmirahas % = fos | ngzs| seso | s007) iren| 40 | 42 | 40 ) 46
ooa0s | 1oroes | seoes | o | 2 Shromebird (o g ereford - Y Bl @ | G| ME| | T R n ]
2,588,108 | 2,070,291 | 35,695 | 32 seb | onch Devon 11 - A 4 ol Gl Go| Gela @ |® |k
12,8001000 | 15, ’028 '600 H 5 uth Devon ......... 18 Il'b'ﬂf li&: b pord s o B fd 4 4
4,604,440 | 3,085,868 | 22, 50 . u : : 0 | iaioos | avadr | 13iato | 45 | da |a8%y |use
2,000:000 |  1.780,998 | 21’400 gr 4| Souh Yoraut 4 iiver i G Y| eSHT | BT | B280 | 18008 ) 15407 ) 10,200 | 45 [ 48 TS | Tead
1,14:600 | 1,130,642 | 28,666 | 7§ | 7§ | Taf Val mwb“c"““’ 4 - Do | W) ves| |||
800,000 | "1i5as8 | 1oress | by | & |Uister oo B o i e B e B IR B B IO
go0.000 713,858 .‘n 5 s ORISR 1 9.752 a0 - 2,982 2,043 2,711 74 ke 40 40
898,000 503,656 | 17,874 | — | — w.&:t{.f‘dﬁ Rilkenny «aesoren s 1 = ~ 2 vea | e | 2 %[ o[
: et | 17T | — | = eI e 656 1 » | BB R e
1,000,000 mﬁgg 12875 | — | 1 Watorfond and Liuaneck | " - 2| 5 e | = T2 2 3;* &?
X 17,404 . T 5| o IR —
1,904,064 1,&5,7;’5 | ] @ Wet ﬁo:ﬁ:gol'ﬂuu,mnnm M | sof ba| e %) m
. X 12346 ol S W ) — - - 7
789, 1sese | 16486 [ 1 | ¢ ctocotbe nmhibimsaibtbiobtotd BT B - s | Tae| M) M| WOV G % (%
o . 042 10| 191 s30] s s3] g7 ) e [1% |12
veeeioceon] e . | £398,638) 593,080 | c282, 04¢) e44 19\ 245 8l7, 4173 7,12
2 ad MINES
Last Price 8§ British C
A . ommercial . . . . . . .
g: :8‘1' lgll 6« v e v e e+ .. 1|,2 Church of England . . g, T IPORLIGN RAILWA|Y TRAFFIC.
& nglo-Californian . . . . ., . . H 10 Clerical, Medical, and General Llfe . 21 M oo g e aiens of the groms
Australasian . . . . . . . .. }|* 65§ Crown. . . . . .. receipts of the Foreign Railways:—
15 Australian . . P | 6§ Eagle . . . . . L R 22‘ lemmd Roven, for the woek ending Mar. 24—
T NYRERESRERIN Y - SRPERREEERE (vt L
e Stnd AR 2 En e Scoth.nd .« o 0 uen and Havre, for the week en
1 Colonial Gold . . . e e e e 4 20 E\uqopem Life L." L. .. Total receipts, £3,669; 1833, £3,273.
6§ English and Australian Compan i ]i 5  General cr o
1 New Granada .. ,P. Y o+ o |8tk Globe. » . s ou o :
D N e o ’ pral A I P14 BANX OF ENGLAND:
‘1 PortPhilip . . . » . .« . .l il ity Lt e rong)
1 QuartzResk o o o o0ttt 10 ImperialLie . . . oL ..o . A oribe wock cading o0 Satirday, the Bt day o Maes 1808
1 South Australian . . . . : : . l' 20 In emnityMari;:e. T s udln(onuu.r;hy&mhrotn.,
Puid BANKS. o | s LawFire. . o0 000D = : :
ot~ PANKE  Lmbres | LRI LT gt | e R G g
60 British North American. . . . . . 61 3 Legal and General Lite . . . . . . 6} Godoln il bl e
2 Colonial . . DU ey |1k LondonFire. ..o ... . 28 i e
20 Commereial of London . . L 30l 15" Marive. . . car.e t S
%0 London Chartered of Autralis . | . oy | 2 Medical, Invalid, azd General Life . . 3 a0 1,300 ARS8
23 %m:OnlndCounty..,., %6} lilziu-eo.h........... ll-llaw.
ondon Joint Stock . . . o - L
20 London and Westminster . . : - 2(7} 3} National Loan Fund . . . . . : : ;g m“w':mn"" ARTMENT.
::} gngom{ Provincial of England - 42 ?n}hdmm Life. « o oo v v 4 £ -
ational of Jreland . . . c elican . . e e e e e e ; Proprietors’ capital vernment s008-
8 Oriental Bank Corporation. . . . . §34 10s. Professional Life . . . . . « . . “l Ponic dor ':ﬂ"l:"m"“ Dot mw“
% Provineial of Ireland » . + + 393/ 10 ProvidemtLifs . . . . . . g | Pyl naity e 4
10 Ditto,new o . . . . . 20, 613 108 ook Like . . . . . .%o s T qar.*
2 Lomorbew - « + o+ 19} Stk. Royal Exchauge e slou -
e e e e, ) e o o o e 2 e o238 sloners of Nati
25 South Amtxuhan . e . - . 39 Stk.SunFire. o 0 o o« + o ¢ o o260 vae MDGM' o]
3:‘ UmIo)p of Australia . . Lo 67} Stk,Ditto Life . . . . . « s . 65 Dividend -
DIOnEw .+ o 4 4 . 4 a s s STEAM NAVIGATION, w",“’----m- 8,589,467
10 Union_ of Lopdos» , . . : D 2? 20 General Screw Steam. . o . . . 153 oum e
Paid, INBU * 14 General Sieam ‘. “hﬂlllb- o
1 hog RANCH, Last Prise. 60 Pmnlu.doiw'nd tn e 22 —
by Ageher .o L cooee e e o8 £36,734,00¢ 808,724,004
ce ......mco Ry C et un s » Cuid 04
Roy lm ‘ N e 0 4 o 68 J Dated the 304D day of Mar,) 1885, Qubias




R e e

THE RAILWAY RECORD

{Maren 31,

PRINCIPAL CONTENTS OF THE PRESENT NUMBER

Bills of a useful character, was thrown over
for the time being.

Yesterday se’'nnight the Earl of Dersy
brought the subject before the House of

18 | Lords. The result of the conversation was

ecccsens

cea

Railway es, and the Chasuel Ports
Rellway Peliey.—Tho Princple of Zoonomy ... .

[ sxgeeszss

AnTweEre AND Rorterpam Rainway'—The
receipts during the four weeks ending the 28th
Jan. were 9371 ; ending the 25th Feb., 1,275L;
and ending the 26th March, 1,803 The last
week’s receipts wore 512 Between six and
seven miles are yet to be opened to Moerdyke
and to Breda. The large and heavy merhandise
cannot be received until the whole is completed,
which will be during the month of April.

Sambre and Meuse Railway, traffic for the week
ending March 24.—=£1,211 ; 1854, £619. .

‘West Flanders Railways, traffic for the month end-
ing December—£2,309; 1853, £1,425.

Dundalk and Enniskillen, traffic for the week

| e‘n’dln;g Maroh 25.—Total receipts, £234 ; 1854,

Waterford and Limerick, trafic for the week
o‘ug;'n‘g Maroh, 24—Total receipts, £760; 1854,

The Waflivap  Record.
LONDON, SATURDAY, MARCH 381, 1855,

THE LAW OF PARTNERSHIP, AND MINIS-
TERIAL SLUGGISHNESS.
Ir there be & point upon which more than
any other, the preponderance of mercantile
opinion has exhibited itself with peculiar
empbhasis, it is that which relates to the re-
moval of the anomalies through which our
commercial basis—or rather the chaos of
contradictory dicta which passes under that
nAMe—o to the obstruction of busi-
ness, and the restriction of legitimate enter-
prise. The opponents of necdful reforms
are very few, and consist chiefly of indi-
viduals who have some peculiar personal in-
terest in the maintenance of ¢ things as they
are.” As every improvement, social, poli-
tical, or what not, experiences opposition
from some quarter, the opinions of the
-limited number of persons in question, how-
ever respectable may be their holders, are
‘universally regarded as presenting no cause
‘whatever for delaying the measures called
-for by the voice of the nation.

‘The abuses of the law of partnership—
and especially that which impedes the
association ofv contributory capital, are
ol T e bjeot pared by

A Bill upon the subject was pre;
the late Government, and one which we
believe will embody its more important
enactments, is announced by the present.
But the manner in which the working

rocess of legislature has been manipu-

gted by high officials reflects small credit
on their administrative energy. It seems
‘ that little less than a year-and-a-half
about the end of 1853, Lord A®ERDEEN'S
Ministry had arrived at the conclusion that
immediate alteration was necessary, and
that delay would be injurious, yet here we
aro far into the spring of 1855, without
any tangible progress in legislation; rather
farther from it, in truth, than we appeared
to be during the ‘‘short sitting” of last
winter. At that time, Mr. Cirowerr's
measure was formally announced, but the
shuffling of the political cards having sent
him out of office, and the real business of
the country being, as usual, postponed to
party convenience, this, like some other
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far from being satisfactory, save in the
practical illustration given by Lord Dersy
of the pernicious effects of interruption, and
the intimation that at some some time or
other (!) in the course of the year, a new
Bill will probably be introduced. Lord
DersY introduced a cogent, but humiliating
example of the consequence of the suspense
which has been so long permitted to exist.
Many of our readers are probably aware
that, in consequence of the scarcity of the
materials from which ?aper is usually manu-
factured,. the price of that important com-
modity has risen to an exorbitant height, and
that an absolute dearth is seriously threat-
ened. Well, a discovery was made, “in the
m;z]‘:l of time,” that materials for ﬂ;;
uction of good paper may be obtain

fnabnndanoe,andath-iﬂingeoot,i&
the West Indies. A company for
manufacturing the article was formed,
and applied, in the ordinary course, for a
Charter of Exemption from ¢ unlimited lia-
bility.” But the Promoters were informed
by Mr. CaroweLL (the late President of the
Board of Trade), that no more charters
would be granted, as he had determined to
make an alteration in the Law of Partner-
ship, as soon as possible after Parliament
assembled. This occurred in October last,
so that half-a-year's vexatious, expensive,
apd injurious (ﬂlay has since been endured.

Bad as the present law is, its oppressive
effect was in some degree mitigated by the
grant of charters in peculiar cases. Weare
no admirers of the system of charters, or of
exceptional dealing of any kind; but it
cannot be denied that, in many instanoes, it
has saved from failure undertakings of great
utility, and we feel bound to say, that the
course taken by Mr. CarDWELL, in prema-
turely cutting off this resource, has on this
occasion, turned out unfortunately. Its
effect has been, substantially, to arrest inde-

finitely, the progress of a necessary and | great

important enterprise. Lord DerBy was
justified in saying, that whatever might be
the demerits of the law of unlimited lia-
bility ‘‘the state of things became still worse,
when, the existing law having been con-
demned, and a new one about to be
introduced, ”” the discretionary power was
refused to be exereised, and the existing
law rigidly carried out in all its absurdity.
Without further reference to the circum-
stances of the particular case mentioned by
his Lordship, it may be affirmed that nothing
seems more inconsistent, than that a bad
law should be enforced with unprecedented
strictness, merely because it is confessedly
bad and deservedly destined to abolition.
Would not such a state of things
rather justify an increase of discretionary
relief, rather than prohibit such discretion
being exercised to its usual extent ?

But -we wish ‘not to impute overmuch
blams to Mr. CarpweLr, who has the merit

ago— | of originating legislation on this subject.

What we wish to direct attention to, is the
loose and .unsatisfactory nature of the state-
ment now made on- the part of ministers.
They could not bring in the Bill before
Easter, but ‘“as soon after as possible,”
which may probably mean, as soon as shall
be perfectly oonvenient, after precedence
has -been given-to all sorts of personal
squabbles, in which exciling species
of amusement, s0o much of the time
of Parliament is squandered. We trust
that. the friends of reform will be -on the
alort, - We. confess that we contemplate
danger in these delays -and interruptions,

and the possibility that if Government be
not kept to its duty in pushing forward the
several stages in both Houses, the Session
may steal away until it is pronounced ¢ too
late to prove,” and the Bill be i to
a place in the annual list of “ murdered
innpcents!” Suchis often the fate of measares
not introduced till after Christmas. We do
not supﬁw for a moment that Ministers
contemplate such a result, or that the fact
of Lord ABeapmen’s Government being the
authors of the first legislative movement for
reform, can have inspired their sucoessorsi
with any unworthy indifference as to the
success of that movement. But we do
believe that watchfulness and energy on
the part of the more influential friends of
reform are called for, to preclude the
danger of another year's postponement ; and
we call on them to be upwund vigilant at
their posts.

THE LONDON & SOUTH-WESTERN OONPANY
AND THE HOUSE OF COMMONS.

Ir is time that there was an end of the

anomalous relations existing between the

House of Commons and the London and

g?ut&wm Railway Company. That

e Company has, in great measure, placed
itself in the wrong, cannot be denied. It
was a discreditable and unfortanate proceed-
ing—that of authorising & leading oficial to
give a plodge to the Legislature, obtaining
certain oo:e:;smnshon the strength of that
pledge, and then playing—or trying to
—the tricky game of ¢ repudiation.” Py

Bat, after all, there is, in essentials,
scarcely anything in the conduct of the
Company—or rather in the conduct of the
party which unluckily procured the vote
that has been the oocasion of all the scandal
—there was little difference between the
results of that conduct, and proceedings
which, in other cases, have been overloaked
by the honourable House. Scarcely s Com-
pany in the Kingdom but has vi y in
some shape or another, engagements which
it had formally entered into—not a Company
but has failed to keep promises, made with
form and ceremony—not a Company
but has made defaloations on matters of
grave importance.

The difference between these defalcations
and that committed by the South-Western
is, that the ing taken by the latter
was of a more direct and avowed character.

Other Companies pleaded inability——the
South-Western pleaded unwillingness. May

not a portion of the present difficulties of
the concern be owing to the fact that it has,
in its non-performances and short-comi
been more candid than some of its neigh-
bours!

‘We think honourable Members would
act with discretion as well as nature,
bg t;kn])lg t;n;to aocount O?t y the fault
of whio offending Company is accused,
bt h i o i e f o

t, as as influences, vo
created an inducement and Qﬁm
thereto, It is carrying sternness somewhat
beyond the rule of inexorable impartiality,
to pronounce a sentence of outlawry agai
afwhole body otl Shareholders, :1; t;zd so‘;)“
of a questionable proceeding ado y
a seotion of them. PJudging from the tone
gokea b oertaigol':nourable l;;nberl, the

uth-Western might posed
to be a gang of umPt::sydelmq' uent‘:,Pwhw
notoriouscrimesand general bad characterhad
disentitled them from a hearing, and ren
them amenable to the treatment reserved for
the worst order of culprits. This is pushing
virtuous indignation too far, and it is to be
feared, that the prejudice which has (partly,
it must be confessed, by their own )
been created against the Company, may b
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made use of for the purpose of effecting
objects of a sinister and unjust nature, op-

to the interests of the public, us much
as to those of the Sonth-Western Share-
holders.

‘We confess that our experience leads us
to view with some distrust all fits of exu-
berant purism in the House of Commons,

ially where these, * demonstrations”’
tage the shape of victim-hunting. We
dislike the system of scapegoat-making, and
regard it as unworthy the dignity of Par-
liament to concentrate upon one object a
storm of ostentatious wrath for misdoings,
which, in their origin, are partly referable
to the laxuess, inconsistency, and irregu-
larity of the policy of the House in its
dealings with Railway Companies.

The danger now is, in truth, not so much
that the Bouth-Western Company will be
Eennieted to obtain an unfair * advantage,”

ut that it may be shut out from all hearing
and consideration. We trust that homour-
able Members will be on their guard against
making this mistake. The equally impudent
and cowardly conduct of the Zimes news-
paper, in connection with Mr. Scorr’s case,
together with the signal exposure which that
conduet received, has, no doubt, had much
to do with inereasing the unfavourable im-
ion towards the London and South-
estern. The reaction of feeling caused by
the detection of the libellons mis-statements
of the ‘‘leading journal,” created quite a
party against the shareholders, on behalf of
whom, it was pretended, these mistatements
had been made. 'Well may the proprietary
exclaim, ““ Non tals auxiho mec dofensoribus
tstis.”’ The attack made, as if in sympathy |
with them, upon the Hon. Mr. Scorr, has
been indirectly the source of much of the
preeent difficultics. But we trust that the
predominence of good sense and cool judgment
in_the House will prevent prejudice from
being embodied in acts of systematic
opperession. .

INDIAN RAILWAYS.
‘Wz are authorised to state, in reference to
the allusions made in our last, to the Baroda
and the Great Indian Peninsula Lines, that
the Baroda Line, i Candeish, has mo¢ been
sanctioned by the Government. And that,
a8 regards the Great Indian Peninsula, its
interests are in no jeopardy, either from the
Baroda or any other quarter.
T —
ASSURANGE AND PERSON,
In —IMPORTANT mxovn“mmr-,
our articles on the progressive improve-
negtgattemdintheadaphﬁongothe
position and requirements of persons in all
sphres of life, of the science of provident
m ) We hmmt?re than once alluded
) lera of certain, and definits,
and immediate benefit, as a condition indis-
pensable towards inducing the majority of
g:t oom::lu:x‘b to secure ffor their famlies
at 1nvaluable species of provision, com-
prised in the great system of Life Aseur-
ance. This is, in fact, the main want, the main
thing needful to remove some of the most
formidable ~disco ts which have
heretotong interfered to preclude the gene-
ral adoption of that system as a measure of
) and duty, by all who have rela-
Ves Or ts to whom they would be-
gueath independence insteed of penury
When we speak of the earfaimdy of the
beneﬁttobpobtained, we mean certainty as
to the reality of the advantages (or profits)
offered by Life Offices, over and above that
specified in the policy.—These advantages,
acoording to the practice ordinarily pursued,
take the shape of *bonuses,” or returns of
proportions of any - profit which the ofice

sy ealise from timhe to time, after the pay-

ment of all expenses and liabilities. It is
manifest that in this the element of certain-
ty cannot exist. The bonus may possibly
be considerable—it may possibly be little
more than nominal—it may possibly turn
outultg be a something sn mudidus, which
wo

‘ Keep the word of promise to the ear,
‘ But break it to the hope,"’—

inasmuch as it may happen (and Aas some-
times happened) that the business would
only admit of the performance of the abso-
lute contract. Itisa vivid illustration of
the process of progressive self-improvement,
which forms a signal characteristic of Life
Assurance, that this difficulty has been
overcome, and under auspices which insure
the noblest results—converting the policy,
in fact, into a source of immediate profit
income to the holder, as well as of reversion-
ary benefit to his representatives.

The honour of effecting this great step in
advance, is due to the Managers of one of
the most powerful and prosperous of our
great Life Offices—the National Assurance
and Investment Association. The plan
could be carried out satisfactorily, only by
an Institution poesessing such extensive
opportunities for its lucrative use of money,
as those which are enjoyod by the Office in
question, in virtue of its oonnection with
that.opulent and suocessful Establishment,
the Bank of Deposit. The operation which
these facilities render simple and easy, would
be virtually impoesible to a oconcern of in-
ferior resources and less extensive influence
an(Il oonnections. Al "

t consists in allowing to the policy-
holder anaual interest at the rate olf’o‘l pyer
cent. on the whole amount of premiums

id to the Offico—the interest accruin

m the moment of the payment of each
premium, and creating an income, increasing
year by year ; thus giving him an immediate
profit return, much higher than he could
obtain by funded investment, and also con-
ferring on his representatives the benefit of
provision by means of the Life Policy.

In their announcement of the intro-
duction of this admirable arrangement, the
Directors observe, that, ‘interest being
allowed at the rate of 4 per cent. per
annum on all premiums paid, instead of
the remote and uncertain system of bonuses
usually adopted, the policy-holder secures
to Asmeelf a constantly increasing’ annual
income during life, as well as the payment
of the sums nassured to his representatives
at his death.”
fectly true, but as it scarcely conveys an
adequate idea of the full amount of ad-
vantage secured by the policy-holder for

e worki t e p be useful,
in order to render it perfoctly intelligible

to our readers.
only the ord:?:ty thl:fe Poli

receives not only i ife Policy,
bat by the very step which procures him
that valuable instrument, entitles himself
to a ”:lh:n of income on the sum invested
higher private persons generally were
formerly able to obtain by any employment
of money not involving the contingency of
risk. rate of premium required speci-
fies only a moderate in of advance
over what must be paid for a policy which
guarantees the holder no life return what-
ever, whilst, at the same time, it should be
bmeinmind,theinmtegfi by the
National Association takes t on the
entire amount of the premium. For every
shilling paid in, the assured receives a fair
amount of interest-income, thus combining
the aﬁgment of the two gr:tl;st advan-
tages of pecuniary usufruoct, self-provision
and family provision. - ‘

l

g per cent. paid by the public debtor.

"l‘hi!deecl'iptionislzoer-l 7

For example, if the policy be taken at
an age when an annual premium of
£12 10s. would sccure a sum of £500 at
death, the £500 is of course payable by
the Office even though death oceur within
an hour from the receipt of this single
premium. DBut should it so happen that
the assured live for a long time—suy
for 20 or 30 years—the prcmiums paid
ate not, as formerly, sunk unprofitably
duriug this time, or subjected to the
vague and fluctuating chauce of possi-
ble or hypothetical bonus. They consti-
tute, on the contrary, an instantly commenc-
ing and constantly increasing fund of self-
support, with this agrceable difference,
that the incowe derived is some 25 per
cent. higher than would arise from an
equivalent investment in the Funds—the
latter, - moreover, being devoid of the
qualities of enormous benefit accruing on the
Life Policy in the event of early death.

Illustrations of the many modes in which
this arrangement is applicable to the cir-
cumstances of persons in various stations
in life, might fill an interesting volume.
But what we have said will sufficiently
indicate its general principle, and suggest
its uses to the numerous classes whom
it is designed to serve. It is no exagge-
ration, but a simple and evident statement of
facts, to affirm that, to persons whose .in-
come consists of the interest from the
National debt, and who cannot afford any
diminution of that income, it presents the
benefits of Life Assurance without involving
any reduction, but rather securing an
increase—in their current receipts—an
actual increase taking place to the extent
of the difference between the 4 per cent.
paid by the Association, and the 3 orT8£

he
payment of & single premium secures the
whole sum on the occurrence of early death,
whilst the prolongation of life brings with
K an ever-rising income, enabling . the
policyholder to educate or maintain his
family out of the fund to which he is
entitled, by the same instrument which
secures their independence after his death.

There is a large proportion of the gentler
sex, annuitants, fundholders, &o., by whom
this new and admirable development of the
::Yacities of Life Assurance will be highly

ued. It confers on them the power of
doing that which has hitherto been wholly
beyond their reach, viz., of largely increas-
ing the amount of their bequeathable pro-
, without incurring the immediate
sacrifice which s0 many of them can ill
afford. But its benefits will not be can-
fined to a class. They are of universal
applicability, and it is fortunate that it has
been initiated by an Institution, i
the commanding position and peculiar facili-
ties requisite for giving them full extent.

ILIFR ASSURANOE.—THE PROYESSIONAL
Tax usual annual meeting of this Company
was held on Wednesday, when the customary
dividend of 5 per cent. was declared on the
::\:re capit:lthof the undertaking, and a

tement of the progress and pects of
the Institution was submitted p:‘the pro-
prietors; and it is with much gratification
we bear testimony to the very satisfactory
character of that statement.

. It will be remembered that some time
since, it was thought desirable, in order to
silence the us which were
brought against the Company, and for the
purpose of satisfying the proprietors of the
sound principles upon which the establish-
ment is conducted—a reference of the affairs
of the Company to professional actuaries

was agreed u The rest b
e o upan. %Mﬁ:




the reputation of the DOCIETYy, HuUU iy
ptatement now submitted affords additional
confirmation of the prosperous condition of
the Company.

The circumstances of the past year can
scarcely be regarded as favourable to the
of the business of Life Assurance,
et the returns of the business transacted
y the Professional during the last twelve-
months, show that the number of policies
effected and issued by the Company has been
630, and the amount assured under them
£263,820,, producing an annual revenue of
£7,548, being an excess over the business of
the preceding year of £48,000, in the sums
assured, and £984 in the amount of annual
premiums. It will readily be conceded
that this is highly creditable to the manage-
ment. At the same time we regtet to
observe that the claims which have fallen
due upon the Company have been large, and
although we are not officially informed of
the fact, we should not be surprised if it
should be found that the greater part of this
loss was attributable to the somewhat too
eager haste with which, in the early years of
the Bociety, the Irish Policies were acoepted.
Nevertheless, the amount, large as it is,
can be regarded only as a loss to be
regretted, but affecting in nowise the gene-
ral soundness of the businessof the Company.
For instance, as a general result, the losses
do not average 15s. per cent. on the sum
assured, whilst the preminms paid would,
probably, average £4 per oemt.—a result
which requires no comment.

ké There is another feature of the business

of this Company, which seems to call for ||

remark. It would seem from the obser-
vations which fell from an honourable
Proprietor at the Meeting, that the opera-
tions of the Loan Department of this Office
have been much restricted during the past
year. Thus, we may fairly conclude, that
the increase of business 18 due to the
extension of the strict business of Life Assu-
rance—a fact which, if it be as we assume,
constitutes the very best evidence which
can be adduced of the estimation in
which the Society is held by the public.
reaches £30,000 a-year, and such an amount
We are glad to observe that Mr. Bexyamin
Massey has been appointed to the office of
Mnna.gil:ﬁ Director, a mere efficient gentle-
man could not have been selected. The
annual income of the Company now of
income d;resents .2 basis of operations
sufficiently broad to justify the congratula-
tions of t{e friends of the Society.

S———

. TRAFFIC RETURNS.

Tas following table exhibits the comparative
returns of the week’s traffic of the Railway Com-
panies included in our list ;—

Number ot ross ~ Average receipt

' Miles Amount Reselved. per
1886 on 7, eos  £9B3,660 ..e00e 244 19 6
on 7,124 casess £323.682 .. 245 7
on 6,788}  cev.en £283,048 ...... M1 18 1

From the aboveit will be seen that this
week’s receipts show an increase of £9,977
over the corresponding week of 1854, and
of £50,618 over 1883. The receipts per
mile per week show a decrease, as compared
with those of 1854, of 9s. 1d., and an
inozense of £3 5i. 7d., over 1853,

pp———

SCINDE RAILWAY.

Tk Bast India Company have, in reply to an
application from the Scinde Railway Company,
granted germission to the Board of Directors
to offer 5 per cent. interest on all payments
made in anticipation of calls on account of the
capital of the company. In respect of these
zymau in anticipation, the directors propose

consult the convenience of the subscribers
04 mugh as ponsihle. ‘

THE trafho returns for the week ending Maron 20in,
on the undermentioned lines of Railway, having
their termini in London, are as follows :

c N 1856. 18564. 1858
East. Count., Norfolk,

e o } 20,699..19,304.. 18,267
Great Western «....... 21,977..21,669..16,935
Great Northern o..oo0.. 19,697..17,158.,14,185
London and North-West 50,607..49,857..45,765
London and South-West 11,348..11,118..10,160
London and Brighten .. 10,834..10,212 . 9,791
London and Blackwall.. 1,281.. 1,259.. 998
South Eastern «eos.... 18,009..18,407..12,270

The total receipts on the above Metropolitan
lines being £149,347, against £143,979 in the
corresponding week of last year; the increase is

shown to be £5,868. The number of miles open |

on the above was, in 18556, 2,337}, and in 1854
2,294, showing an imcrease of 43 miles, .
The returns for the corresponding week in 1853,

on the above lines were £128,371, and the mileage
2,251

"The receipts per mile per week for 1855 on the
above lines are £68 17a. 8d.; in 1854 the receipts
were £58 8s. 0d., and in 1853, £57 0s. 9d.

The following are the takes on the principal
rovincial lines :— 1855. 1854. 1853.
ristol and Exeter ..., 5,201.. 5,236.. 4,196

Chester and Holyhead .. 4,864.. 4,066.. 3,231
East Lancashire ...... 4,659.. 4,787,., 4,683
Lancashire and Yorkshire 18,281..17,523..18,102
Lancaster and Carlisle .. 4,901.. 5,687.. 4,582
Midland ov..ee.toeeese 24721,.24,797..28,163
Man. Sheff and Lincoln. 7,842.. 7,381.. 7,833
Newoastle. and Carlisle.. 2,920.. 2,668.. 2,387
North Eastern ececeeresees 7,682,.26,898..23,876
Oxford and Wolverhamp. 2,669.. 2,452. . 1,045
Shrewsoury and Chester. 1,980.. 2,067.. 1,792
South Wales coveeeees.. 4,623.. 4,847.. 2,602
South Devon eceeeeees. 2,265, 2,159.. 1,817

South York. & RiverDua  1,767,. 1,854., 1,654
Taff Vale .... ... 2,982., 2,948.. 2,711
West Hartle

ool Rail-

e oo} 1833, 2197.. 3,189
From the above it will be seen that the increase in
the receipts amount to £1,763 over 1854, and
of £18,397, over 1858 ; the takes in 1856 being
£118,760,in 1854 £117,007, and in 1853 £105,863,

The mileage of the above lines is 2,628}, in
1854 it was 2,692, and in 1853 2,425}.

The receipts per mile per week for 1854 are
£45 45, 4d., for 1853, £45 2s. 9d., and for 1852,
£43 8s. 10d.

The returns
are:—
Aberdeen seciescenses
Caledonianee cesscecss
Edinburgh and Glasgow
Edin. Perth and Dundee
Glasgow and South-West
North British s.e0evee
Scotush Central.... 2,257.. 2,206..
Scottish Midland .. 887.. 887..

“Total......£32,850 33,479 26.690

These returns show a decrease of £639 on
the lines named, under the corresponding week of
1854; and an increase of £6,160 over 1853. The
mileage of these lines being 896, in 1854 884, and
in 1853 884.

The receipts per mile per week on the a ove
Scotch lines are £86 13a. 3d. they werein 1854
£87 174 5d,, and in 1858 £30 8s. 10d.

For the principal Irish lines the returns are :—
18656. 1854, 1853,

705.. 818.. 734
1,038.. 984.. 1,236

603.. 681.. 784
1,24-8.. 1.253-- l)ooo
8,548... 4,663., 4,517

for the principal Seotch lines
1855. 1854,  1853.
1,922.. 2,080.. 1,590
10,635..10,528.. 8,871
4,680.. 5,409.. 8,658
2,767.. 2,704..
5,396.. 5,370..
4,456., 4,345..

618

Belfast and Ballymena ..
Dublin and Belfast June.
Dublin and Kingstown ..
Dublin and Drogheda ..
Great Southern and Weat
Midland Great Western.. 2,928.. 2,7564.. 2,072
UISter csseeeecoeressnnssss 1,182.. 1,198.. 916

Totaleecoeoea 18,247 12,348 11,280

The inorease of recoipts on the above lines is
thus shown to be £901 over the receipts of last
year, and of £1,988 over 1862. Th« mileage
being respectively in 18556271, 1854 6124, and
1853 502%.

The receipts per mile per week on the above
Irish lines being, for 1855, £25 1s. 94., in 1854
£24 1s. 3., and in 1858 £22 7s. 7d.

R ————

ARANJUEZ AND ALMANZA
RAILWAY.

ON the 18th iast. the portion of this company’s
railway from Alcazar to Albacete, was open
with great ceremony. The length is 276
kilonetres, or 60 Spanish leagues. There are
14 stations slopg line. distance wes
performed in seven bours and a-quegtess

ANNEXED I & Statement o1 we amouns o1 rwl-
way calls falling due in April, exclusive, how-
ever, of the sum required to be paid on East
Indian Extension shares. The total calls for
the first four months of the present year are
thus raised to £5,537,808, against £4,717,140,
in the corresgonding period of 1854, end
£8,051,008 in 1858 :—

Amount per Share,
. ——t
Due Alresdy

1885. Deate, paid. Call. .
*Bel, PBastern Junction..,.. 13 34 010 0 21.250
o el E‘“"""“» 10 2 4 0 O unknown.
Great Northem, Red. Sperl 13 g} 310 0 300,000
ot::hvl!nf. lOLM S per depodit. 8 0 0 365,000
and wltold 12 8 0 0 180,000
*Western of Switzerland . . 8 182 0 0 82,500
Croydon,y.... 10 7120110 0 6,835
* The called by foreign companies is ';,051&6'

bat the of English proprietors are not

ROYAL MAIL STEAM PACKET
COMPANY.,

A sPECIAL general meeting of the proprietors
in this company was held on Tuesday, at the
London Tavern, Bishopsgate-street, {'or the
purpose of e}ecungN n auditor in the room of
Captain Whish, R.N., resigned. Captain Joha
Shepherd, R.N., presided. The chairman seid
the only application that the directors had
received to fill the office of auditor was from
Mr. John Capel, of Throgmorton-street. The
secretary having read Mr. Capel’s letter, and no
proprietor proposing any other candidate, Mr.
Capel was elected auditor.

LANCASHIRE AND YORKSBHIRR
RAILWAY,

TaE new dock branch railway of this company
was formally opened on Monday. An engine
and several oarriages containing the vices
chairman (Mr. Stuart), the directors, and
several of their friends, were driven over the
main and braoch lines. At the goods station
near the Stanley Dock a large number of wag-
gons were loaded with cotton and conducted
over the rails, in order to display the capabili-
ties of the new works. The facilities for Joad-
ing are such that a large truck was
with huge bags of cotton, covered over with
tarpauling, and set in motion in less than three
minutes. The gentlemen present expresecd
their approval 5 the arrangements made for
accommodatiui a large traffic.  “The Health
of the Vice-Chairman? and “ Success to the
Undertaking” were among the toasts drunk
with great enthusiasm on the completion of the
trip. :

]

THE NAVVIES IN THE CRIMEA.
(From a Correspondent of the Daily News.)
"Prg publio will learn with safisfaction that the-
main object of the Crimean railway expedition
isalready attained, and that the munitions of war
and the food of the soldiers are now being come.
veyed direct from Balaklava to the trenches,
It s needless to say how vast & remissien of
of toil to the overtaxed stre of the troops is
thus effected, and with what increase of vigoux,
and animation they now address themselves to
the ligitimate prosecution of the business of the

seige, without the exhaustion consequent
on labours wholly alien to the ordinary
military nature., The line is now

laid and worked from Balaklava to the Freach
eamp, at the top of the steep incline, hitherta
:)Evhomet; but at th“llx:t; of the last m
e stationary engine b(:ﬂun to sq
animal powe?, whgxzzh was gladly availed of for
the purposes. Thanks to the agency of the
railway, we have now begun to reciprocate the
services the French had bestowed upon us in
our extremity, for a large quantity of hut and
hospital timber had been forwarded as longago as
the10th. Suchaid was highly appresiated byour
alliea, who are enthusiastic in their admirstion of
thesystematised application and endurance ofthe
navvies, and delighted by th~ methadical order
and regularity that piciw.: ..rou,h all the
arrangements of the corps. This recognition
on the part of the French is more remarkable,
as they themselves now are, and have all along
been, well provided with horses and other
means of transports The braneh to the
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opposite side of the harbour has for some time
been completed, and available for removing the
heavy guns and mortars on the Diamond
‘Wharf, and rendering both sides of the
harbour available, is of the greatest utility.
The issue departmeni of the commissariat for
fuel and barley has for some time back been
removed from Balaklava, altogether, to
Kadikoi, where the navvies had likewise con-
structed a proper depot and platform, with the
uisite sl‘:eds and conveniences,  Of the
assistance which the railway corps are to the
commissariat, and of the immensity of the
operations of the latter department, some idea
may be formed when it is stated that of barley
alone nearly 1,000 sacksare required by thearmy
deily ; end in consequence of the vast quantity,
Mr. Bailey, theofticer wholooksafter this matter,
gladly acknowledges the assistance he receives
from the navvies, and does everything in his
wer to facilitate its Leing rendered.
indeed, do most of t\ic heads and subordinates
in all other departnents at Balaklava, the con-
dition of which has undergone a ¢t and
benefici l change since the railway has begun
to Yighten 1t of some of the enormous traffic,
or rather impediments to traffic, which had so
long rendered it the synonyme of everything
that was chaotic and distracting. The removal
of the issue department of all deacriptions of
asmy requirements, as well as of forage and
foel, from Balaklava, would, of course, still
further contribute to relieve the town; and
it is to be hoped that :z’ this time the Quarter-
master-Geeneral has pred thu.ooune, espe-
cially as to the issue of food in the camp,
whieh would save the men the necessity of
coming all the distance to the town for provi-
sions, and marching back with it. As further
instances of the miscellaneous utility of the
nayvies, it may be mentioned fhat the naval
hrigade falling short of water, the well-sinkers
belonging to the railway corps had been set to
bore to obtain the fluid in the vicinage of the
camp, and it was expected that their researches
would be speedily efficacious. The lime-kilns
continue in full operation, and two more were
in course of construction near the 3rd division,
in the front. The washiag place for the Lospi-
tul bad likewise been completed, and altogether
the whole sphere embraced in or influenced by
the operations of the railway corps, was
" assuming an aspect in every way the reverse of
that which prevailed a very short time ago.
. As late as the 17th, the date of the most recent
sulvices weare now quoting from, the weather had
" been occasionally extremely warm and enerva-
ting, and the navvies had n to complain of &
degree of lamitude which they had never
experienced in England, even when the ther-
mometer lad ranged considerably higher.
This naturally begets alarm as to health, when
the heat shall have really begun to act upon
the prodigious area now affected by the progress
of animal decomposition of all kiads going on
within several miles of the British position on
cither side; and propartionate anxiety is
inning to be felt for the arrival in the
Crimea of Mr. Rawlinson, the engineer of the
sanitary commission,whose preliminary labours

are 80 1nd ble to the bemeficial exereise
of the skill of his medical coadjutors, Drs.
Satherland and Gavin.

N ————

LONDONDERRY AND ENNISKILLEN
RAILWAY COMPANY.

Tre following reports of the directors and

engineer will be submitted to the meeting this

day (Saturday) :—

‘ The circular of the 28th December last laid
fully before you the difficulties under which the
company laboured, in consequence of not being
able to raise the capital authorised by the act of
last session. Your directors have now to report
that the appeal made by that circular to the pro-

ietors, procured such an amount of new stock to
ge taken up as enabled their proposition to be
carried through, and in part relieved the company
from the most urgent olaims upon it. There is stili,
hawever, £30,000 of new share capital mot sub-
sexibed for, and the whole of this money is required
to disoharge the debts of the company, and to
enable the directors to make to their rolling stock
such additions as the traffic absolutely requires.
Youm: directors cannot conceal from themselves that
the general monetary depression which has hitherto
served to prevent the isaue of this stock, may, for

AND JOINT S8TOCK COMPANIES’ REPORTER.

able, Upon those shareholders, therefore, who have
not as yet contributed to the relief of the difficulties
of the company by taking this stock, they woul1 eat-
nestly impress the importance of each doing their pro-
portion towards ?etung the authorised capital fully
subscribed,and relieving the company from the disad-
vantage which is the necessary consequence of debt
and of imperfect plant. Your directors are of
opinion that, although the taking of the new shares
at par must be considered a present sacrifice, it is
yet the only course which can seoure the ultimate
individual benefit of the shareholders. Your direc-
tors have already shown the sincerity of their
opinion by taking an amount of this stock very
much beyond their proportion, and nearly double
that which they proposed to take by their circular ;
and they take this opportunity of cordially thanking
those shareholders who have acted on the recom-
mendation of the circular of December 28th, and
by relieving the company from a very imminent
danger, have, at some present sacrifice, very wisely
consulted their own interests. The financial posi-
tion of the company consequent upon the new
share capital not being taken up, has much
embarrassed your directors in the working of
the line, and has prevented their taking such
steps as under other circumstances, they
would have done for the development of the
traffic. The locomotive power is inadequate to the
length and peculiar trade of your railway,—addi-
tional waggon-stack is required, and improved
station and other accomwodation yet remains to
be provided. The assistance they have already
received from you has enabled your directors,
although many months later than was advisable, to
order two new engines, at a cost of 6,000.. From
these soveral ecauses your directors feel that the
traffie rasouraes of the line are yet almost wholly
untested. This applies even more strongly to the
current half-year than to that ending December
last, as, from the deficieacy in engine-power, it
has been found necessary to reduce the number of
passenger trains. This restriction of public ao-
commodation has, as a natural consequence,
checked the passenger trade of the line; but,
however much your directors may regret this
temporary inconvenience to the public, and loss to
vourselves, they considered that theéy best dis-
oharge their duty, both to you and the publie, by
8o limiting the trains as to ensure certainty and
punotuality of service with such safety as pru-
dence can attain, rather than by aiming at
doing more than their stock was equal to,
and thereby incurring oertain irregularity and
probable danger. The acoompanying report of
your engineer and general manager will in some
measure account for the inoreased expenditure of
the past half-year. In making up the acoounts for
the half-year the full amount of compensation for
accidents, &c.,~—the chief of which occurred in the
previous half-year, and has been unusually heavy,
—bhas been charged against revenue, as also the
debenture interest for the full period of six months,
although the line has only been wholly open for
four months. The repairs also consequent upon
the Trilliock acecident are fully charged, and are a
heavy charge against this half-year ; after this the
balance, £1,888 7s. 7d., standing at credit of profit
and loss, is sufficient to pay a dividend at the rate
of 1§ per cent. per annum on the preference shares.
It has been urged by some of the proprietors that,
considering the yet undischarged liabilities of the
company, it would be advisable o forego a dividend
upon the present occasion, and somne of the ereditors
will not continue the forebearance they have hitherto
shown, if the shareholders receive a dividend while
their debtsremain unpaid. Thedireetorsso farconcur
in this opinion, as to recommend that this dividend,
when declared, should remain as a debt from the
company to the shareholders until the new stock
is paid up, and the debts of the company discharged,
unless in the case of such shareholders as may be
disposed to take the amount of their dividead in
the new stock of the company. Mr. George
Tyrrell having resigned his seat at your board,
your directors have to report that they have elected
in his stead Mr. Peter W. Barlow, in conformity
with the implied understanding at the last general
maceting, that the first vacancy in the direction
should be offered to that gentieman. Since your
lagt half-yearly meeting Mr. Frederick H. Hemming
has resigned his aituation as seoretary to the com-
pany, whose services he quitted with a testimonial
from your directors to his great seal, energy, and
integrity, and with a gratuity, in consideratiop of
his long service, of a year's salary, the whole of
which he has since invested in the stock of the
company. Mr. James K. Arthur, a gentleman in
whom the direztors and the shareholders place
great confidence, has "succeeded Mr. Hemming as
secretary at a reduced salary.”

The following are the principal items in the

engineer’s report :—
‘“ Between Londonderry and Strabane the line

{is in good order; but d the next half-year it
S0me tine &t last, prevent ite being readily market= | will b
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sleepers, and 80 to alter the wooden bridges over
the river Foyle, as to render them safe in future
from the effects of the ice. From Strabane to
Omagh the works are in good repair. - From
Omagh to Dromore a few slips, of minor impor-
tance, took place during the severe weather.
Extending thence to Enniskillen, numerous slips

of a more serious character have occurred. .

removal of these, however, will be executed at the
cost of the contractor; as also the completion of
the ballasting, which is not yet sufficient, although
the permanent way is now maintained by the com-
pany. In the last report it was stated, that an
enlargement of the stock of engines, &oc., would be
found necessary, and experience has borne out the
truth of these anticipations. Soon after the opening
to Enniskillen, the cattle traffic began materially
to increase, while, unfortunately, at the time when
power was most required, two of the best passenger
engines were injured by the lamentable accident
near Trillick station ; and, although the mischief
done was not of a very serious nature, the conse-
quence was, 30 to overwork the remainder of the
stock, as extremely to decrease its effioiency,
With a hope of lesening this disadvantage, the
goods and passengers were for a time worked
together ; but it was found perfeotly impos-
sible to keep the engines in proper repair; trains
were continually late ; and the traffic was obvionsly
being injured thereby. As the sole remedy, the
number of trains were reduced. Those now rua
are worked with punctuality ; and the eagines are
rapidly being put in good repair, so that in a few
weeks, should nothing unforeseen occur, the number
of trains can be increased. During the half-year
ending 315t December, 1853, the average oonsuﬂro
tion of coke was 21§ lbs. per mile; and in the half-
year ending 81st December, 1854, the average
consumption was 24§ per mile. This increase of
nearly 3 lbs. per mile, arose from the necessity of
making more use of the goods’ engines than had
previously been doue, and fiom endeavouring for &
time to run goods and passengers together. Also,
during the latter part of the half-year, the stock of
coals ran so low as to oblige us to procure a hurried
supply. This yielded a small proportion of coke of
an inferior quality. The best coking coals, whioh
in 1853 were delivered in Derry at 16s. per ton, now
cost from 22s. to 24s. per ton, which fact will also
account for the large increase in this item. This
half-year is also oharged with an error which
occurred in 1853, unouuting to 1804 In order to
make a comparison it should be deducted from this
balf-year, and 1054 added to the last half-year of
1853.”

PARLIAMENTARY INTELLIGENCE.

HOUSE OF COMMONS.

Monpay. :
Tae following bills were considered, and
ordered to he read a third time; Bridport
Railway ; Leeds, Bradford, and Halifax Junca
tion Railway; Monmouthshire Railway and
%qﬁal, and South-Eastern Ruilway (Capital);

ills.

The following were read a second time : —
Plymouth Great Western Docks; and West
London and Crystal Palace and Westminster
‘I'erminus Railww; Bills.

EDNESDAY.

The following bills were conside and
ordered to be read a third time ; —~Dursley and
Midland Railway; and South Staffordshire
Railway; Bills.

TaURSDAY.

The following bills were read a thisd time
and passed :—Bridport Railway; Leeds, Brad-
ford, and Halifax Junction Railway; Mon-
mouthshire Railway and Canal ; South-Eastern
Railway (Capital) ; Bills.

GREAT SOUTHERN AND WESTERN.—The
half-yearly meeting of this Company was held
on Saturday, Feb. 24, Sir E. M‘Donnell chair-
man of the Board of Directors presiding. Mr,
Richard Atkinson was elected one of the
Auditors of the Company for the emm& year;
the Report of the Directors was adopted ; and
the following resolutionscarried unanimoualy:—

“That interest be paid for the half-year
ended 81st December, 1854, at the rate of 6

r cent. per aunum on the 6 per cent.

referential Stock, and 4 per cent. per annum
on the 4 per cent. Preferential Sheres of the
Company ; and that a Dividend for the same -
period at ﬁle rate of 4 per cent. per annum, free
of Income Tax, be now declared on the original
Stock of the comgany, such Interest and Div-
idend being payable on the 5th of March next,

to the Proprictors yegistered at the present

9 DOoessAZY 89 Tenew & portion of the wooden | date
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RAILWAY BR1DGE OVER THE THAMES,

AND THE CHANNEL PORTS.

To the Editor of the Railway Record.
8ir,—I adopt the heading to this letter, be-
cause a more perfect union of the Crry with the
OceAN is most earnestly demanded by the
several considerations urged in my preceding
letters, that is to say :—Firatly. By a regard to
the preservation of human life. Secondly. The
extension of commerce. Thirdly. The im-
provement in value of large masses of pro-
ferty; and SoutHAMPTON, from the rank which
‘; has already Mtainedbeas ::i Si:t;-i!’oaf,hvill. for

e present purpose, o as the expo-
nent of the Channel Ports. ngmovm Bay,
when enclosed by the Breakwater now in

(the PorTLAND Breakwater) will soon

a noble harbour, not too distant from

the Loxnox and other markets, and FaLxourn

will shortly have the advantage of railway com-

munication throughout the d. The vast

capabilities of ExaLaND for the centralization of

commerce, are not to be subordinated to local

orpartialinterests, and can only be comprehended

under a national, nay, more, a cosmopolitan
range of view.

In a notice of the claims to attention of the
¢ South Coast of Eugland,” thrown out in
1850, ® it is observed, that—

% The coincidence is striking between the claims
of humanity, the general interests of society, and
the calculations of commerce ; each separately, and
all in combination, require that a considerable
portion of the foreign, colonial and home trade,
should be directed to the best and most central
eommercial port on the South Coast, and that port
is Southampton.

“ The first object in maritime commerce should
be, the avoidance of all unnecessary exposure of
human life to a premature termination. In this
eonsideration more is involved than, in the pursuits
of trade, is ordinarily attended to. Indeed, not-
withstanding its intrinsic interest, only a condition
of {rut olunfe, such as this age witnesses in the
spplication of steam power, could give to the
n&eet the prominence which it now acquires.
That railway transit is capable of being made instru-
mental, in a very high degree, to the preservation
of life and property, is most evident, for the con-
olusion is inevitable, that were ships now passing
to the eastward of the Isle of Wight, to make
Southampton their port of arrival and departure,
the calamities at sea, so far as regards the trade of
Europe with the countries situate in southern lati-
tudes, including a large proportion of British
eommerce, would be most materially alleviated.

“ And the means of attaining these great objects,
the preservation of life and property, are in strict
sccord with the rcquirements of commeree, econo-
mically considered, since, at Southampton, ships
and their cargoes can be received at very low rates
of eharge ; and merchandise deposited at that port
would com a wider and more general com-
mercial range than at any other European port of
deposit, comprehending, indeed, all the markets of
the world ;—the miarkets of the British Isles, the
markets of the north of Europe, the markets in the
south, in the east, in the west;—with the least
eonceivable maritime impediments, and, conse-
xlenﬂy._of expense, incidental to the arrival and

parture of the ship. The observation applies
with equal force to the collection of s for
export, whethe: produced by this or other nations.”

And in a weekly periodical, “Postulates an
Date ” (8th Jaocuary, 1853) circulated gratuit-
ously through both Houses of Parliament, the
subject is thus treated :—

. % With many powerful motives, rooted in com-
mercial calculation, to alter trade from habits of the
test possible exposure of life and property to

e very opposite conditions, year after year witness-
os the most harrowing events, bereaving the wife of
the husband, the husband of the wife, the child of
the t, the parent of the child, attended by an
inealculable loss of property.’’

The loss off BeacExy HEAD, in December,
1849, of a vessel bound from Hamburgh to a
port in the Braxils, is then narrated, on which
occasion, of seventy-two emigrants, forty-six

erished, realising the sorrows and sufferings
s:ucn'bed above,

The writer proceeds to observe, that—

“ Notioes in the publio journals, of disasters at
. sea, are so -frequent, as too commonly ‘to pass, if
not without commiseration for the sufferers, as
unavoidable calamities. As respects home naviga-
tion, no conclusion can be more fraught with error
=crror the more lamentable from its leading to the
oversight or neglect of the providential means

¢ Publishedjvy Effingham Wilson,

accorded, of earrying on an illimitable commerce,
at the European terminus, at a minimum in lieu of
a maximum visk ; for it is unanswerably true that
Southampton water, shut in by the Isle of Wight
from wind and wave, is not surpassed in its resources
for every purpose of the ship-owner, whilst, as
regurds the merchant, the charges are light; and
not only is this port in the centre of the maritime
cosst of Fngland, but of maritime Europe.

“Had the Germans who perished off Beachy
Head, in the night of the 27th ultimo, been passed

from Hamburgh to Great Grimsby, where docks have

recently been provided, at a cost of nearly a million
sterling, and thenece to the south coast by the rail .
ways, which have been constructed at a cost of many
millions, and then embarked for their sonthern
destination, the horrors of sea-sickness would have
been most materially mitigated, and the dangers of
the voyage reduced to a compnarative low calcula-
tion ; whilst the expense of the transit would not
have exceeded that of the voyage, as undertaken
fcom Hamburgh; and these observations may be
considered as applicable generally, whether to trade
or passage, commencing at a northern continental
port or at the Thames.”

The writer then states that,

% Under the authority of H.M. late Government,
Southampton has humanely been adopted for the
embarkation of emi rants, in lieu of Deptford.”

This appeal is concluded in the following
terms :—

* The arrangements still required to complete
the accommodation for the merchant, in regard to
the soutl.era ports of England, are, however, of
magnitude and importance, but, with adequate
capital. would be easy of execation and highly
remunerative. Few woids are required in explana.
tion.

¢ There is an extensive site in the City, in the
form ofa parallelogram, between new Cannon-street
and Upper Thames-street, in the very heart of the
City, precisely in the situation required for, and in
all respects adapted to, the purposes of the deposit,
inspection, manipulation, sale, and distribution of
imports and exports.

¢ The same site is equally ealculated to become
the heart of the railway system of this Island, and
without the slightest counteracting inconvenience.
A railway originated at the second or third floor of
warehouses on the south of New Cannon strcet and
proceeding by a railway bridge over the Thames,
and thence on the south-east, to Greenwich road,
and on the south-west, to Waterloo-road, would
connect all the narrow gauge lines on the south of
theriver, whilst a sub-way on a Jevel with the floor
of the cellars or basement, might be made to connect
all the narrow gauge lines on the north, north-east,
and north-west, and the streets of the metropolis
would be affected only by the distribution of goods
required for the metropolitan trade or consumption.
The station for cabs, other than the ordinary sta-
tions, would be on the soath side of the river, where
many descriptions of merchandise might be housed
with advantage, and at less expense than in the City.

¢ Such simple, but comprehensive arrangements,
would infallibly determine a large amount of traffie
to Southampton, which would thus become a branch
port of London, adding to, rather than weakening,
the motives of the foreign merchant to commence
and terminate the Atlantic voyage at that port.

* There is no other way, apparent, of avoiding
shipwreck, and of frequentand even greater distress,
by the foundering of vessels, in these seas, than the
attraction of trade to the southern or channel ports ;
and every encouragement is, therefore, due to
efforts to effect this great change. Our soocis]
comforts depend much upon the toils and perils of
navigation, and to diminish its exposure and
‘l;uudc to the utmost of our power,jis an obvious

llt]-”

Thus, the impulses of great interests and
humane motives combine to draw attention to
the Channel ports, as the obvious means of
increasing e, home, colonial, and foreign,

and, at the same time, of preserving life and
perty, in its prosecution, from the swrmp::.d

tempest. It is believed, on guod authority, that
not less than 500 lives are lost annually, in the
navigation between the THAMES and the IsLE of
‘WienT, not to mention the eecapes from shi
wreck, and the aggravated horrors of sea-aicl{:
ness. :
I am, 8ir, your obedient servaat,

A Crmzex or Lowpox.
London, 27th March, 1855.

-

RAILWAY POLICY.—THE PRINCIPL
OF ECONOMY.
(From the Railway Gmm
Axonast the conditions described by us as

indispensable ‘ to the attainment, by railway
property, of the permanent 'pmlpen{y which,

we feel confident, is its destiny, that of the
curtailment of ununecessary cxpenses is para-
mount. ‘Theabolition, instead of mere curtail-
ment of such expenses, would, indeed, be the
more correct phrase. Every outlay which is
unnecessary is extravagant, and, therefore,
mischievous and wrong.  Absorbing the
dividend fund, it deprives the shareholder of
the rightful return on his investment, and it
tendy to diminish the efficiency of service, by
introducing a false economy in the business
departments, in order to make up sowe of the
fearful deficits caused by waste.

This consideration suggests the wide dis-
tinction between true economy and false
economy. We have ever been the advocates
of moderation in all departments of manage |
ment. Excessive salaries for easy duties—
snug sinecure * berths”’—profuse ostentation,
pampering the eye at the expense of the credit
account—we have deprecated, and will con-
tinue to deprecate—for these are all bad om
principle, and create an opening for dangerous
abuses, though the damage done by them has
been as & duck:pond to the ocean, compared
with the disastrous effects of the belli 3
or, a8 it has been styled, with bitter trnthfalness,
the “campaigning” system.

But, there is one s
““economy,” ‘which, ilst seductive and
specious, 13 at once false and pernicious—we
mean that which is comprehended in the policy
of “clipping down” the numbers or the
reasonable emoluments of those whoare engaged
in executing the practical details of service,
There were times wheo there actually appeared
some danger that, by certain of
Management, this delusive policy would bave
been pursued on a large scale. Terrified by
the amount of the *litcde bills” acoruing on
legul contests, Parliamentary coutests, and
what not, and by the aspect of the diminishing
dividends thereby occasioned, some Directors
seemed to imagine that, by starving the
steed, they could. replace the money wasted
on the worthless and ocostly trappings with
which they had encumbered him. Gigantie
error | But it was am error which could not
extend far, or subsist long in the railwa
world. The good sénse, the good M'uﬁ.
the intelligent perspicuity which, after all, are

n 8 respectable degree by Directors
as wcll as by Shareholders, rendered that
impossible. It was the bubble of an hour,
long since blown into nonentity—the hobby of
a few—indeed, relativelwf a very few ; and
baving, from the first,.been disowned by the
great majority, was soon repudiated even by
those in whose hasty misconception of duties
and poesibilities it had originated. In one
or two instances, which we refrain from parti-
calarising (for it is needless to cast up re-
roaches for faults repented of), we have
ely seen the legacy of this exploded poliey,
in a neceesity for incurring considerable outlay
to bring up the rolling stock and other
branches into the due state of efficiercy from
which they ought never to have been per.
mitted to fall; and we have bad shrewd repurts
of it having beea found desirable, in some
cases, to increase the amount of human nesist-
auce which had been unwisely diminished.

We rejoice that managements under whom
the falneo"; of under-reduction had been taken
have had the courage and honesty to retricve
it. Their course, in this reopecng will remove
the pretext for many sneers and accpsations,
more or less ill-founded, which it was becoming
fashionable to utter against the railway interest
at large. In the Junenl tone which, with few
exceptions, pervaded the late half-yeurly meet-
ings, there 1s real ground for hope that there
exists a sound end just appreciation of the
true meaning of economy. The sum lost—or
worse than lost—in a sintgle year’s * hostile”
strategy, by a couple of leading compani
would exceed all that it was fondly w
vainly supposed poesible to be gained in the
exceptional cases, wherein the * starvation
system” of working and management was
essayed. There is a notable case on record,
wherein intimation of an extraordinary meeting
failed to reach many of the shareholders of a
particular Company, in consequence of the
Executive being seized with such a fit of
economny, as to omit the necessary measures for
giving adequate publicity td their announce-

ies of so-called
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ments, whilst the law and parliamentary bills,
involved in proceedings, which were afterwards
abandoned, amounted in the same year to & for-
midableitem of thousands sterling. Blunders of
this kind, we trust, have almost seen their day.
Their effect has been deplorable, but it is a
comfort that it has becn, in great measure, sur-
mounted ; and that the railway systen, as a
whole, is at this moment more free from forth-
coming liahilities of an unprofitable natare, ttan
it has been at any time since 1845.

SCOTTISH CENTRAL RAILWAY.

Tur half-yearly meeting of the Seottish
Central Railway Company was held on Thurs-
day, March 22nd, at Perth; J. C. DuNDas,
Esq., in the chair.

‘The report by the directors was hcld as read.
It states that—

* The total amount expended on capital account
during the past half-year was 19,3491, The increasc
in the traffic reccipts for the half.year amounted to
7,190%, and in theexpenses to 1,823L, as compared
with the corresponding period of the preceding
year, showing an increase in the net traffic of 3,365/
The gross receipts for the half year ending the 81st
of January last amounted to 65,698L, and the ex-

nses, including Freference charges, to 38,982,

eaving a balance of 26,7161.  Out of this sum the
directors recommend a dividend at the rate of 5 per
cent. per annum an the consolidated stock of the
company, payable on the 5th of April, amounting
to 25,500L, and leaving 1,2161, which, added to
the surplus from the July account, increases the
balance to 5,5120. The dividend of 4s. 2d, per
share on the preferenc: stock will be paid
at the same time. The receipts for passenger
traffic amounted to Gs. 2d, and for goods traffic to
4s. 8d. per train mile. The gross revenue for
the half.vear ending January 81, 1852, amounted
to 47,332L; ending January 81, 1858, to 54,511L;
January 81, 1854, to 58,5071 ; and ending January
81. 1855, to 66,0121, showing an increase of 13,
23}, and 40 per cent. respectively, being « proof of
the steady and increasing prosperity of the line.
On the 18th of October last a trafRic arrangement
was entered into between the Edinburgh and
Glasgow Railway and this company, for a period
of five years from the Slst of January last, for the
" free interchwnge of of traffic between the two com-
panies in the way most likely to promote their
mutual benefit; each company to retain its own
reccipts, and the traffic to be regulated by a joint
committee. The directors have also concluded
au agrecnient on the 21st of Deceinber 1as*, between
this company and the Edinbargh and Glasgow Com.
any on the one hand, and the North British, North.
astern, and Great Northern Companies, consti-
tuting the east coast chain of railways, on the other
hand, by whick the fullest fi.cilitics are afforded
for the passenger, goods, and cattle traffic to and
from stations cn this line and the railways to the
north of Scotland, and to all stations south of
Edinburgh, vin the east coast, to London. The
agrecment is to continue for a period of five years,
The cxpenditare on capital account amounts to
1.782.334.. The revenue accounts showed that
65,698 had been received during the half-year,
and 26,8410 expended, showing a profit on the

working of 3%,857L

The CoAtRMAN said—Tt now falls to me to
ronke a few comments on thereport, and finally
to move its adoption. The first thing named in
the report is the capital account, involving the
subject of the locomotive workshop and tools.
It will be in the recollection of the share-
holders that there was grent need of additional
accommodation for repairing the plant, and
that for want ot shelter, frequently the men in
the employment of our locomotive super-
iutendent were on bad days absolutely unable
to perform their labour, and there was con-
sequently great luse to the company. We are
now in the course of remedying this, and we
hope considerable advantage will arisc to the
company from the extenrion of the locomotive
worksbops, which wiil shortly be completed.
With our present prospects, I may safely say
that the shops, which are at present in course
of construction, will not be too great for onr
own requirements, even supposing that at a
future day we should cease to be working in
comm: n for the benefit of the northern compa-
nies as well as of our own line. We ure not,
therefore, incurring any liability beyond what
is nectssary for our own accommodation, and
the prcspective requiremonts of -our own line,
There is an addition to the capital account on
two or_ three different items, but theee chiefly
consiat in the considerable number of waggons

which were necessary for carrying our traffic,
and the additional sidings required for its
accommodation. Now, there is no doubt that
I huve always been a great stickler for closing
the capital account at as early a period as
possible, and having as few additions made to
it as possible. But, in a case like this, where
the additional traffic brought on the line abso-
lutely requires new furniture to accommodate
it, I think nothing can be more legitimately
placed to ecapital account than that furni

ture. [ may perhaps illustiate this very easily,
by supposing that any gentleman in a thriving
district like the Bridge of Allan, or any remote
Highland quarter, should build a large hatel,
and for the sake of securing that he should not
be outlaying unnecesaarily in the first instance,
he may determine at first to furnish only one-
half of the hotel, to see if it meet the require-
ments of the public. Supposing that the
locality became popular, and frequented by the
public, and he found the half-furnished liouse
inadequate to the demand, he sets about imme-
diately and furnishes the remainiag half. No
portion of his capital would be better applied,
supposing the house to be entirely fijled, than
the outlay on the additional furniture. So it is
in regard to en undertaking of this nature. If,
in vour first estimates to furnish your line with
all its requiremcats, you have done sufficient
for the time, but subsequently discover that
there are great regiirements in order to satisfy
the publie demand for yonr accommodation,
there is no part of your capital that will be so
remunerative as the additional portion of your
capital laid outon the completion of the fur-
niture of your line. I think we have really
reason to congratulate ourselves that this ail-
ditional expenditare on wagyons and sidings
has been regnired by the increased use made
by the pnblic of your line. I trustall who
have seen the statement of the revenue account
are saticfied that on that head no remnrk is
necessary. [ have now to trouble you for a
few moments on the *“ foreign policy,” as it
has been termed. In orler to do this clearly,
I must revert to a period previons to our last
half-yearly meeting. It will be in your recol-
lection that rather previous to that time there
occurred a disrnption between owr friends at
our southérn terminus—the Edinburgh and
Glasgow and the Caledonian Companies.
Before that disruption, while they were acting
in unison together, our traflic was entirely at
their command. We could not send traffic
except as they were willing to toke it, and our
1ates were according to thewr plensure; our
traffic was carricd to Edinburgh, Glasgow,
and the south, as those two companies might
determine.  But when the disruption came,
the state of aff«irs was entinly changed. 1
have seen stateinents that the opinion of certain
parties was that this company should remain
neatral. It is easy to say this, but when the
state of the alliance between you and other
parties is changed, your position aleo hecomes
necessarily altered.  When you have your own
free will, to chonss how yon send your traffic,
it must necessarily be different from when your
hands are tied, and you have no say in the
marter whatever. Now, on the disruption
betwcen the Caledonian and Edinburgh and
Glusgow, it became onr duty, as directors of
this company, to consider how we best could
conduct your affairs with reganl solely to the
interests of this company. We had no ties;
we were utterly free; we were not bound by
any obligation to the Caledonian Company.
Past times might show, perhape, that it was
the reverse —and I am gure I may say my col-
leagues were anxious to consider and consult
solely with a view to what was the real in-
terests of this company over which we pre-
side. Now, it did appear to us, when the offer
of an alliance between this company and the
Edinburgh and Glasgow was made by that
company in the most fricndly manner, that the
company by whose mcans we should have the
shortest and most convenient accrss to Edin-
burgh and Glasgow was an ally we ought net
to overlook, because it came to this, that when
this hostility was Eoing on you were forced
either to hold out the hand of friendship to the
Edinburgh and Glufow, or ray, we are willing
that you should declare war agninst we, We
preferred the former couree, while at the same
time we would take no hostile step towards the
other, but only beld out the hand of friendship

to the company that we considered in possession
of the most ready access to the two main places
which it was important to us to huve access to
—viz., Edinbm%h and Glasgow. I trust the
sharebolders will be of opinion that in taking
that course we vaed a sound discretion, When,
after having formed this friendly alliance for
five years, thera came another question which
wasalmost & sequitur to the first, It was nataral
when we became sliied with the Edinburgh and
Glasgow, that we should more or less become
friends with the enst const line from Edinburgh
to the South. While the Edioburgh and Glas-
gow and Caledonian were acting as one com-
peny, it was their ohject to send all southern
traffic by the longer line, the Caledonian,
and so ns possible to obstruct sll traffic
passing via Edinburgh, and towards the east
coast and York, thertby obtaining the longer
mileage, fur the united companies. hen the
disraption came, it was the policy of the
Edinburgh and Glasgow to obtain some traffic
to work over their line and via the east comst,
Previously to this disruption, we had felt
great inconvenience from not bLeing allowed to
forward any traffic by the east coast. The
Edinburgh and Glasgow was then sn impedi-
ment. \We could not pass over the line from
Larbert to Edinburgh. The consequence of
that was, that the east comst lines by the way
between London and Edinburgh were absolutely
driven, 17 this block between Larbert and
Edinburgh, to establish rates by the ferry route
of the Edinourgh, Perth, and Dundes, north
to Aberdeen. They expressed a readiness to
take rates with us. rather than by that
inconvenient route, I mentioned that we were
under compulsion. We would he but too
happy to carry the traflic if we could, but so
long as the arrangements with the Edinburgh
and Glasgow existed, we were precluded. I
may just say, by the way, that I really do hope,
when the Ed-uburgh and Glasgow have made
the additional accommodation which is being
constructed. this company will derive oonsi-
derable advantage from the ready access to
Glasgow, by the Ediaburgh and G .
It is no doubt known to isany persons

that not long ago some persons, for whose
opinions I bave much respect, thought the
impediments which were, by the union between
those companies, thrown in the way of our
traflic were so great, that it woald be to the
advantage of the Scottish Central to make sn
independent access to Glusgow. I mention
this, to show that we have taken a very prudent
step by wmukiog an arraugement with the
Edinburgh and Glasgow, which will preveat
the necessity of the measure I have alluded to,
I trust I have made myself understood in the
explanations wih regard to our forvign policy,
and I can only say, that [ feel great confidence
that the srraugements we huve made, may
conduce to the prosperity of this company,
As far as our traffic goes, I think we have
every reason to be coutent. During even the
last few weeks, we may eay, of the 3
year, this and the line cunterminous wkl us to
the north, ave perhaps the ouly lines which
have shown an increase on the corresponding
weeks of Inst year. In alinost all other lines,
except undcr some peculiar circumastances,
owing to the war, the state of trade, and the
money market. and one thing or another, there
is a decrease ; but under these adverse circum-
stances, we continue to show & good jucrease
apon the corresponding period of last year,
I think we bave every rcason to congratulate
ourselves upon the general success of our
undcrtaking. He concluded by moving thut
the report and abstract of accounts be spproved,
that a dividend of 5 per cent. per annum, less
income tax, be declared, payable on April 6th,
and that the retiring directors and auditor be
re-clected.

Mr. RoBERTSON observed that in the time
betwixt July. 3lst, 1854, and January, 31at,
1853, u considerable addition bad been meade
to the capital acconnt—an addition of nearly
£20,000,  tle would sugzgest thut this hotel of
theirs—1t0 purene the chairman’s illustration—
was nearly finished. They bhad got nearly the
necessary number of parlour and bed-rooms
finished. 1le would say that a very prudent
hotel. keeper would try at lepst to make some
savings out of his income bLelore laying out &
lurg: sum, and if businese returned seven, eight,
or {en per cent, be might take ome or two peg
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cent, out of the annual income to set to the
capital account, It would be satisfactory in a
line hike this, in by far the most flourishing
ocondition of any line in Scotland, and only the
Lancashire and Carlisle showed the same
amount of inherent elasticity—still, it would be
satisfactory if they could look forward to no
distant date when they might know the ultimate
amount to which the capital account was to be
carried. They saw what lamentable economy
had reduced a line forming the high road be-
tween London and Edinburgh, to such a degree
that it had not this year paid a single sixpence
to the original stock, and required a large addi-
tion to the rolling stock. It would be agreeable
if the directors could give an assurance that
they eould look forward to the closing of the
capital account within twelve or eighteen
monthe, unless there wasto be some great addi-
tional traffic by opening up branch lines,

The CHAIRMAN said he was rather diffident
about giving & very conolusive answer to these
remarks, because he did not pretend to foresee
what might be the amount of increased traffic
whieh might come :ron the line. The last
speaker had remarked thatin regard to farnish-
ing the hotel, a prudent man might set aside
one or two per cent, to make good from revenue
the inerease of capiia). But this was a serious
question in undertakings like theirs. The pro-
prietor of the hotel was no doubt prudent in
naking a store for those who were to come as
well as of himself. In undertakings like
theirs he was not at all sure that they would be
jastified in taking from the sharcholders for the
time deing, one shilling which they were entitled
to for the sake of the shareholders who are to
succeed, He did not think they would be
justified in making the distribution faintly sha-
dowed out by the previous speaker. At the
same time. he thought it was the dutx of all
directors to be most strictly careful that not
one sixpence was put down to capital which
strictly should be paid out of the revenue.
That he had made and would make it his most
anxious study to carry out to the letter. (Hear,
hear.) Fartger than that he should be sorry to
pledge the board ; because 5 years ago he was
of opinion that the capital account of the com-
pany might bave been closed long before this
time. He saw during the last twelve months
a greater increase in the traffic and require-
ments of the line than in any previous twelve
months of the five years during which he had
presided at the board. There had been 40 per
cent. of increase since 1852 on the traffic in
goods and minerals, and if they were to have.
& like progreasive increase in future years, he
would not pledge himself that he would not
meet by capital the requirements of the public
as regarded the line. All the assurance he
would give was, they would place nothing to
capital account which ought to be placed to
revenue. They would strictly adhere to this
rule, and if the line by its elastici:y proved
that they could still go on requiring more
waggons to carry their minerals and goods, and
engines to propel that traffic, those waggons
and engines must in fairness be placed to the
debit of the capital account. (Hear.) The
difference between this board and others re-
ferred to by Mr. Robertson, was that the latter

uandered money on little branchesand things
:gat did not pay. This board did nothing of
that kind. The absolute addition in this case
was literally in the furniture of the line.

Mr. Bruck seconded the resolution pro-
posed by the chairman,

In answer to @ question put by Mr. Turn-
bull, the chairman of the Harbour Branch said,
the increase on that branch was more than
double what it was last year.

Mr. TURNBULL asked what was doing on
the Alloa Branch, Was thereany trafficat all?

Mr. Bruce stated in reply, that that branch
was not working at present to a great extent,
but by having that they had compelled the
Edinburgh and Glasgow to give them ad-
vantages in working the Stirling and Dun-
fermline line into the Stirling station, by
which the company got the same mileage ; and
they had come to an equal division of the
terminal rates at Alloa. In the other case they
would only have been & portion of the througfn
live, instead of receiving, not only for the
expense of the Stirling station and terminals,
but getting the same mileage from Larbert.
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Mr. TuRNBULL expressed satisfaction at
these facts, and proposed an addition of £250
to the remuneration of the board.

‘Which was seconded by Mr. RoBERTSON.

After a little conversation, the motion,
together with the resolutions proposed by the
chairman, was unanimously carried.

Mr. WaLrLace said he had learned from a
Parliamentar; paper, that the company was
oppoeing the Fife and Kinross line. He wished
to know the grounds, and whether there was
any progress! :

r. BRuce said the directors had con-
sidered it right to appear in Parliament as
opponents to the measure, becausethey did not see
yetto the utmost extent how it might affect the
Scottish Central. They had & petition lodged
against it, and it rested with the company to
say whether that petition should be pursued or
not. That line might be only a part of a line,
which, passing on to Tillicoultry, would tuke
away a considerable portion of the trafic from
Dundee. If that line remained at Kinross it
maigbt be permitted to be unopposed. If they
had not petitioned in time, thay would not have
been heard afterwards.

After some fartherconversation, Mr, Rosson
proposed a vote of thanks to the chairman and
the directors individually for their careful and
economical management of the company’s
affairs,

This vote was unanimously passed, and the
meeting separated.

CORK AND BANDON RAILWAY.
Tae adjourned meetir;# of this company was
held on Wednesday, March 28, at tg:
Gracechurch-street, General CHATTERTON in
the chair,

The CHAIRMAN said that pegotiations were
in progress, for the purpose of effecting ami-
cable arrangements among the shareholders.
[t was proposed to remove the offices to
Dublin, where a large number of the share-
holders resided, and to elect six directors on
the board to represent them. Three directors
were to represent the Cork shareholders, and
three directors the London shareholders. The
stock of the company was held in those places,
in proportion to the number of directors pro-
posed, making the namber 12. The great
object was to establish something like unani-
mity among the shareholders, witgh a view to
their taking up & sufficient number of deben-
tures to relieve the company from its liabilities.

It was stated that a considerable amount of
debentures at 6 per cent. had been subscribed
for conditionally, but not sufficient to pay off
the liabilities. It was hoped that the present
negotiations, being of an amicable charaeter,
would result in producing the required amount,

A long disoussion took place in respect to
the financial position of the eompuny, in the
course of which it was stated that the Loan

Commissioners were pressing the eomdpany tg
ue, an

E-y off the mortgage that was over

ad threatened to foreclose the mortgage and
sell the property if not paid by a certain day.
They bad already extended the time for two
months. It was considered of the utmost
importance that every shareholder should
endeavour to take up a portion of the deben-
tutes, and thus aid the directors to pay off the
pressing liabilities of the company. The traffic
on the line continued to increase, and the
interest on the mortgage debt had always been
regularly paid. It only required the confidence
and assistance of the shareholders to place the
company in @ sound position. The direstors
had advanced & considerable sum to assist the
company.

Resolations were passed to the effect that
the meeting was of opimion that the position
and prospects of the line were such as to
render it very desirable to raisc a sufficient sam
for the purpose of meeting the liabilities of the
company, and that the proprietors in imme-
diately so doing would be consulting their
best interests; and adjourning the meeting to
the 11th of April.

It was stated that application had been
made to the Loan Commissioners to postpone
legal proceedings against the company nntil
after the ncgotiations with the Dublin share-
holders were carried out.

A vote of thanks to the chairman and
directors concluded the proceedings,

B cermisabe

PROFESSIONAL LIFE ASSURANCE
COMPANY.

Tan eighth annual meeting of the shareholders
of this company was held at their offices, 76,
Cheapside, on Wednesday, March the 28th ;
Major HENRY StoNES in the chair ; when

Mr. BenJAMIN Massey, the company’s
secretary, read the following report of the
directors for the past year:—

During the year terminating on the 81st Decem-
ber last, the number of policies effected with and
and issued by the company was 630; and the
amount assured under them £263,820, producing
an annual revenue of £7,548 13s. 6d., being an
excess over the business of the preceding year of
£48,800 in the sums assured, and £984 17s. 6d.
in the amount of annual premiums. So favourable
a result the directors scarcely anticipated, since,
irnfﬂeon’ve of the great and active competition
which exists, and the sudden retirement, through
indisposition, of the late manager, Mr. Baylis, the
depressing influence of the present war in which
this country is unfortunately engaged, has neces-
sarily created more ordinary obstacles to the pro-
gress of life assurance. The increase of the year's
business is also the more remarkable, inasmuch as
the operations of the loan department have been
materially contracted. The directors feel proud to
acknowledge the support they have experienced from
many offices of high standing and reputation, which
haveduring the yearreciprocated business with them.
The claimssustained by the office during the past year
have been sixteen in number, the amount assured
under them being £6,980. A dividend after the
rate of five per cent. per annum (free from income
tax) on the paid-up capital of the company is re-
commended and hereby declared. The directors, as
the corporation may be regarded to have taken a

osition amid established institutions of its class,
Eave turned their special attention to the practical
modification of the charges of management. With
this object, engagements, contracts, and appoint.
ments, existing in the past year, have been either
materially modified, or wholly discontinued ; and
the proprietors are assured that no possible oppor-
tunity will be permitted to escape of still further
reducing those charges. They are happy to report
that the establishment of local boards of manage-
ment at Melbourne, Adelaide, Sydney, Geelong,
and Victoria, by their esteemed colleague, Jacob
Montefiore, Esq., has already led to very conside-
rable results; and the prospects of a great and
permanent extension of business from that colony
are most encouraging. Agencies are also in full
operation at the Cape of Good Hope, Bermuda,
Nova Scotia, the Canadas, New Rrunswick,
Toronto, &c. To their highly influential body
of agents and medical referees in this country the
best thanks of the directors and proprietors
are due for the large amount of carefully-selected
business which they have contributed during the
past year. The augmentation of this body, by the
appointment of gentlemen of character and influ--
ence, in towns where the company is at present
unrepresented,is commanding the best consideration
of the board. The large and increasing amount of
confidence and patronage extended to this institu-
tion shows that the public appreciate the broad
principles of liberality and benevolence set forth in
its prospectus. These principles the directors have
uniformly advocated and strongly enforced; and
they feel assured that, in studying the intcrests of
the public, they have adopted the most effectual
means for promoting the interests of the sherehol-
ders ; and that, under an economical and energetio
management, and with the unremitting and active
support of their proprietors and the assured, the
business of the society will be augmented, and its
prosperity secured.

The CHAIRMAN, in moving the adoption of
the report, said that the'company had passed
through all the phases of new institations, and
was now firmly established. It was generally
the case with respect to the promoters of such
institutions that they each one regarded his own
as a gallant barque, manned with hcarts of
osk, lauuched on smiling waters, attended by
sunny skies and favourable breezes, and bonad
for golden shores, from which it was to return
laden to the gunwale with riches. They all
entertained the same silly expectations, = But
what, he would ask, was the real voyage of life ?
It commenced all couleur de rose, but how
long did it continueso ? They—they promoters
of the Professional Life Assurance Company—
started their craft with a new rig, totally at
variance with all the notions of established
authorities. It was no wonder then, that, when
they got into blue water they found them-
selves assailed by all the monsters of the deep,
kicked and buffetted on all sides, and, what was
much worse, found their course retarded by an
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undercurrent of false friends. With that state
of things he would contrast the present
position of the company. They had their
compasses corrected and adjusted on the

rinciple laid down by Mr. Hazeltine, whose

Eappy allusion to the inscription on the signet
ring of Abon Hassan, tojthe effect, that no one
ever lost himself on a straight road, ought to
be engraven on their hearts, With those
compasses they had started, and by their use
they had been enabled to give to the share-
holders, from time to time, the results of their
‘voyage. ‘They bad not, in the language of
Persian romance, come to harbour laden with
diamonds and pearls ; bat, in the plain prose of
the report, they had been able in the course of
eight years to get together an income of
£30,000 a year, and to find that the amount
of their premiums had increased to the extent
of seven or eight thousand pounds in excess of
those of the previous year. If they considered
that the circumstances attending last year
rendered it a time not calculated to promote
the interests of the office, they counld not but
be gratified with the astounding amount of
business they had transacted during the last
twelve months, There was, however, something
more, and that was that the public were
beginning not only to appreciate, but to place
the bighest value on the principle which the
directors had laid down for the management of
the office. They also fonund that their former
opponents were now become their steady friends,
and were extending to them the right hand of
fellowship. The result of all this was that they
now stood, us an institution, A 1 in the
judgment of those best able to form an opinion
upon such matters. It would be superfluous
to say one word more about their position. If
they agreed with him that the amount of their
business was now enormous, and was still
increasing, he thought that when he asked
them to adopt the report, every one in the room
would second him.

Mr. Farrow seconded the motion, and con-
gratulated the shareholders upon both the in-
crease of their business,’and the diminution of
their expenditure.

The motion was agreed to, and the report
was accordingly adepted. por

‘T'he retiringdirectors, Messrs. Mm. Welling-
ton Cooper, James A. Durham, and Andrew
Durbam, were then re-clected, for which honour
the two former expressed their acknowledge-
ments. With regard to the last-named gentle-
man :

Mr. StocKaueLLER stated that he was
actively engaged in Bath advancing the
interests of the office.

Mr.”DRAKE remarked that he considered
£6,100 too heavy an amount for the office to

ay in claims, and hoped that the mortality
Ead not been increased by their Australian
business, as e thought they were too liberal to

e colonists.

The CHAIRMAN replied that no Australian
policy had as yet become a claim. The policies
of the cempany there, were, for the most part,
held by t in easy circumstances, and no
one insured was allowed to go to the diggings.

Mr. JENxIN JonEs added that, from a cal-
culation which he had made, he found that
the amount paid in claims was only 16s. per
cent. on the sum assured.

The CHAIRMAN, after highly complimenting
the retiring auditors, Messrs. F. Woollats and
and G. Bain, moved their re-election, which
was seconded by Mr. W. E. WiLLiaMs, and

eed to.

A sum of £52 10s. was next voted as their
remuneration; after which the thanks of the
company were awarded to the medical officers
and solicitor, who severally expressed their
sense of the honour.

On a vote of thanks being moved to the local
secretary and agents, .

Mr. DRAKE expressed his opinion in opposi-
tion to the practice of ramifying the direction
by the establishment of local boards.

Mr. MassRy (the Secretary) answered that
the objection had been anticipated by the direc-
tors, inasmuch as they had now abolished several
of the local boards.

The motion was then agreed to.

_ Mr. Coates, one of the agents, returned
thanks, and stated that be had, during the last

twelve months, brought 100 policies to the
office. :

Mr. MassEY, in replying to a similar com-
pliment paid to himself and the London staff of
officers, gave an :J)itome of the history of the
office, and sketched the progress of the contro-
versy between the new and the old offices.
Their own office, he said, was young in years,
but old in the amount of its business, and pos-
seased the spring and activity of youtl’l with the
solidity of manhood. i

Similar compliments were paid to Messrs.
Farrance, Hardy, and Jones, the actuaries who
bad examined the state of the company’s affairs,
and to the directors and chairman, after which
the proceedings terminated.

PORTSMOUTH RAILWAY COMPANY.
THE half-yearly me-ting of the proprietors in
this company took place on Thursday, March
20th, at the offices of the company, No. 28,
Great George-street, Westminster, at the
hour of one o’clock, prescribed by the deed,

The OnatRMAN (Mr. Mangles, M.P.) took
his seat at the board with several of the direc-
tors, the absentees being excused on various
grounds, some of them being, that they were
serving their country in the Crimea. The
shareholders, although exceeding 280, holding
shares within two-thirde of the capital of the
company, not being present in sufficient
nambers to form a legal meeting, the business
could not be proceeded with. e chairman
and. the shareholders present held a desultory
conversation upoa the affairs of the company,
during which, the chairman and several of the
directors present, expressed their firm belief
that the line now in formation would be a great
benefit, and would be eagerly seized by rival
com}mnies. Their operations were most suc-
cessful, and no doubt could be entertained
that other companies must take to the line,
which would reduce the distance of traffic
from London to Portsmouth by 18 or 20 miles
at least.

The CHAIRMAN said, the directors were
prepared to submit a report to the shareliolders,
but ae the act of parliament required 20 share-
holders to be present to contirm their pro-
ceedings, after an hour’s duration, and that
number not forthcoming, be had no alternative
but to adjourn the meeting sine die.

The report as prepared to be submitted to
the meeting, aund which was circulated amongst
the shareholders present, went on to say that
the works at two points of the line where the

reatest labour was required, viz., Buriton and

aslemere, had been steadily advancing during
the past hali-year, and menasures had been
taken to increase the rate of progress at the
latter place, where there wus & very heavy
cutting, so as to generally hasten the construe-
tion of the line between Haslemere and the
junction with the Soath-Western Railway
immediately to the north of Godalming. Orders
had been given for the purchnse of the land
for the whole line, and the company’s land
agents were proceeding with as much despatch
as was practicable in- making agreements with
the landowners for the purchase of the jand
required. During the spring and summer it
is intended to press forward the works from
the Godalming Junction to Haslemere, with a
view to the completion aud opening for traffic
of the first section of the line from Godalming
to Witley in the autumn, and the simul-
taneous progress of the heavy work at Hasle-
mere. In the bill the company introduced
last Km into the House of Commons, the
sought for powers to deviate near Liphoo
from the line authorised in 1833, but local
opposition defeated that measure. The di-
rectors had, however, submitted to parliament
a bill to make a deviation somewhat different
from that of last year, so as to obviate the
object’ons raised against the acheme; and the
directors had pleasure in stating that the land-
owners who opposed the former bill were now
assenting parties, and therefore the bill might
be considercd as unopposed. Endeavours would
be made to get a repeal of the clause respecting
the bridge oveg the London and South-Western
Railway, at the crossing of the Farncomb road.
The report went on to show that the position of
the company was most satisfactory and deserving
the support of the sharcholders. The financial

acconnt showed a reeeipt of; inelading capital | ..

upon paid shares, 74,7651, 7s. 1d., and contra,
after payment of expenses for the formation of
the company, land compensation, surveying,
engineering, ordinary expenses, parliamentary
expenses, and the sum of 17,300.. at interest,
there was still a balance available for the
progress of the works of 14,0981. 6s. 4d.

The meeting, as before observed, was ad-
journed sine die.

. * .
Wining Begister,

Great Polgooth sold, on the 20th instant, 11 tons
4 cwts. 2 qrs. 151bs. of black tin at 621 12s. 6d. per
ton, realising 7034 7s. 8d.

At West Providence there is an improvement in
the 90 fathom level ; the lode is worth for copper
ore 15l. per fathom.

At a meeting of adventurersin Wheal Buller,
beld on the 20th inst., a dividend of 25/ per share
(6,400L) was declared, payable forthwith, and the
balance, 1,5271. 58. 5d., carried to the credit of the
next account.

At a meeting of adventurers in Wheal Mary Ann
held on the 20th inst., the accounts showed a balance
of 1,4671. 13s. 1d. against the mine. A call of 24
10s. per share was made.

At Boringdon Consols, a call of 4s. per share was
made on the 17th inst.

At a meeting of adventurers in Wheal Trefusis,
held on the 22nd inst.,, the ascoants showed a
balance of about 500. against the mine. A eall of
11. per share was maile.

The Keswick Mines sold on the 20th imet., 30
tons of lead ore, at 114 12s. 6d. per ton.

Yeoland Consols sold on the 21st inst., six tons
of black tin, at 614 10s. per ton.

At Holmbush Mines another rich braneh of eo
per ore, of a prodace of 134, has been discovered in
the cross-cut south at the 145 fathom level to the
flap jack lode. The driving will be turned for a
short distance east and west on these branches,
which are considered part of tha flap jack lede, and
the opening to a large extent, and 25 fathoms of
backs of rich ore ground. .

At a meeting of adventurersin Wheal Gillmar,
held ou the 19th inst., the accounts showed a
balance of 7174 12s. 1d. against the mine. A call
of 14s. per share was made, payable forthwith. The
prospects of the mine are stated to be highly
encouraging.

At Great South Tolgus in the past week no lode
has been taken down in the rise in the back of the
70. In the 60 the lode is 3 feet wide, producing 8
tons of ore per fathom. In the 5. the lode is 2}
feet wide, producing 4 tons per fathom. The stopes
il}l' the back of the 50 are producing 3 tons per fa-
thom.

At West Providence meeting, held on Wednesday
a dividend of 10s. per share was declared. A favou~
gble report from the mine was submitted. A com-

ittee of five shareholders was appointed, and a
resolution passed preventing any ofticer of the com.
pany holding shares.

Wheal Friendship (St. Hilary), sampled on the
27th inst. from 30 to 40 tons of copper ore. The
engine was set fo work on Saturday last.

At a quarterly meeting of adventurers in the
Boiling Well Mine, held on the 22nd instant, the
accounts presented showed a balance of assets over
liabilities of 1,0670. 58. 9d. It was resolved that the
committee be empowered to purchase a drawing and
crushing engine for the use of the mine, if required ;
also that the general meetings be held every two
months for the future. '

EABT INDIAN RAILWAY COMPANY.
—Trafic Manager Wanted.—The Board of
Directors will be prepared to receive agglieatiom,
accompanied by testimonials from thoroughly
qualified persons, for the appointment of Traffic
Manager, on or before Monday, the 2d April next.

Salary, £1,000 per annum.
By order of the Board,

D. I. NOAD, Secretary.

THE EAST INDIAN RAILWAY
COMPANY are desirous of receiving Tenders
for the supply of 30,000 Tons of Rails.

Specifications, and Forms of Tender, may be
seen at the Company’s Oillices, 50, Old Broad
Street, London.

Tenders, endorsed *‘ Tenders for Rails,” are to
be delivered to the Company’s Secretary, before
noon on the 2nd April next. .

The Company do not bind themselves to accept
the lowest or any Tender.

By order, .
D. k. NOAD, Secretary.
80, Old Broad Street, London, s

13th March, 1858, . a
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RGOVE MINING COMPANY.—
To be conducted (until an Imperial Charter
from the Austrian Government be obtained) under
Austrian Mining Laws.
Capital, £50,000, in 20,000 shares, of £2 10s. each.

CouMMITTEE oF MaNAGEMENT,
The Hon. Wm. Napier, 2, Old Palace-yard, West-
minster.
Robert Offord, Esq., Wells street, Oxford-street.
Samuel Swonnell,“iiuq., Mark-lane.
John Folliott - Powcll, Esq., Welwyn, Herts ; and
7, Albion-place, Hyde-park. - -
Henry:Rendell Wotton, Esq., 32, Fitsroy-square.

" BANKERS.
In Vienna.—Messre. M. H. Weikersheim and Co.
In London.—The Unien Bank of London.

8ovriciTors.—Mesars, Palmer and Netd«liip, 4,
_Trafalgac-square.
Broxzrs —Messrs. J. Hutchinson and Son, $9,
Lothbary.
PROSPECTUS.

Th> Mines, for the purchase and working of

whic* it is proposed toform a Company, are sitnate
at T rgove, in Croatia, underlying a tract of about
twen'y-five English miles, chiefly of forest land,
be rd 'ring on the navigable River Una.
T e is sbout thirty hours distant from
Vienna, and there is a direct communication by
the Una to its junction with the Save, thence hy
the Ssve to Steinbriick, and thence by railway to
Vienna.

The miperal district comprehended within the
limits before-mentioned is one of the richest in the
Austrian dominions, and there are indications of
partial workings at a very remote period.

About the year 1842, the attention of the
Austrian Government was directed to it, and trials
were made on an extensive scale, at a cost to the
Austrian Government of more than £30,000. About
fifty.six differemt pits were d, and disclosed
the existence of copper, iron, and lead ores; the
two former in great abundance, and of good quality.
Of the ¢ ore alarge quantity was extracted,
and is now lying at the Mines, ready for smelting.

The result of these trials was so satisfactory, that
in the year 1846 a Commission was appointed,
cousisting of scientific and practical men, to report
upon the Mines, with a view to their being worked
by the Government.

The report being favourable, materials were
Srought upon the ground for the erection of the
neccssary works, and preparations were made for
mining on en extensive scale; but the breaking
out of the Huungarian revelation, and the conse-
quent etlling out of the Croats for military service,
suspended these operations, which have never since
heen resumed. And the Austrian Government
having since adopted the policy of not directly ]
eoncerning itself in industrial undertakings, a
contract has been made for the saie or grant of the
Tetgove Mines to certain gentlemen in Vienna,
on terms exceedingly favourable to the purchasery,

A promise has since been obtained of the con-
cession by the Government of other and very
valnable accessory privileges, such as the grant of
an unlimited supply of wood in the ncighbourhood
for smelting purposes, at a pricq not exceeding
half the rate at present paid for fuel,and an arrange-
ment has been made for the commutation of the
royalty payable to the Government into a mining
sent of about £50 per annum. .

A provisiopal agreement has been entered into
by the promoters of the Company for the purchase
from the concessionaires of all their interest and
property in the Mines, including the ore now on
the ground, for the sum of £15,000, with 2} per
cent. on the gross produce of the Mines, as
realised from time to time; and also for the pur-
ehase of the plant, materials, and buildings, at the
prioe of £3,000, to be paid in cash,

The promoters, being desirous of obtalning the
best professional advice on the state and prospects
of the Mines, despatched Mr, Jebu Hitchius to the
spot, with instructions to investigate and report.
A copy of his Report accompanies the pros;
and will be found to confirm the favourable opinion
entertsined of the value of the property. Among
other things, it will be seen, that, taking the least
favourable result of two assays, he estimates the
profit on the copper ore already extracted and lying
oo the ground, at £7,255.

The oficial made to the Austrian Govern-
ment gives a higher computation as to the quantity
and richness of the ore raised, and computes the
extent of the ore laid topeing at

for s
6,315 fathoms, and the ?mnﬁty of ore at 13,800
tons, with an average yield of 7 per cent.

Upon the best information that can be obtained,
the cost of stopeing and dressing this ore will not

exosed 20s. ton, and calemlating the ore to
aversge only 6 per osat., (which is very much below
fhe average produce of the mines intsaded to be

}

worked,) and taking the government scale for smelt-
ing as a safe basis, the cost price of a ton of copper
would be 291 17s. 4d. .

The promoters have the offer of selling all the
copper they can make at 72 florins per Austran
centuer, or about 1114 per ton at the smelting
works. and as the present price of hest English cop-
per at Vienna is 1301 per ton, it is evident that,
making the most liberal allowanee for errors of ex-
cess in the official report, the value of the ore
raised and laid open for stopeing must very greatly
exceed the whole capital proposed to be invested in
the undertaking.

It will be seen by the report of Mr. Jehu Hitchins
that the ground is extremely favourable for mining
operations, and that the past workings give the
assurance of a large and continuous supply of
copper ore of high guality at a cheap rate, wherehy
the undertaking is altogether divested of the ordi-
nary risks of mining enterprise.

The capital required for this purpose is estimated
at £40,000. & this, as already stated, £15,090,
in shares, would be required for the concession, and
£3,000 in cash for the purchase of the plant and
materiel. This would leave £22,000 for working
and for general purposes, @ sum prabably far
exceeding what would actually be required ; but in
order to guard against any porsible contirgency
which might arise from a deficieney of capital, the
promoters have thought it prudent to extend it to
£50,000. :

This capital it is proposed to raise in 20,000
shares of £2 10s. each, of which £2 are to be paid
on allotment.

As respects the rich and abundant Iron Mines,
which, by che purchase, will belong to the Company,
it is proposed to reserve a power to the Share-
‘holders either to sel! this portion of the property,
with the privileges and rights of working ineident
thereto : or, if it shall be so determined, to form
another Company, with a distinet capital, for the
Iron working ; but no act for that purpose to be
dons without the assent of the English Committee
of Management, and the consent of three-fourths
in number and valne of the Shareholders.

It is intended that the Company shall be con-
stituted at the earliest practicable period, under a
Charter from the Austrian Government, s0 as to
afford to the Shareholders the protection of an
incorporated body, without personal or individual
iability.

Detailed  Prospectuses, accompanied with the
Report of Mr. Jehu Hitchins, may be had at the
offices of Messrs. J. Hutchinson and Son, 39,
Lothbwry ; and of Messrs. Palmer and Nettleship,
4, Trafalgar-square, Charing-cross; where, also,
further information can be obtained, and applica-
tions for Shares are to be addressed.

MIN ING INVESTMENT.—T. Fuller
and Co., 51, Threadneedle-street, I.ondon,
beg to rall attention to the favourable opportunity
of Investing in British Minos ; particulurry in those
dividing their profits every two or three months,
which average from 15 to 20 per eent., with every
prospect of continuance, and being free from fluc-
tuation, such as Consols, railway and other secu-
rities ; and respeotfully direct attention to the Pur-
chase of Shares in many Progressive Mines, being
in fulloperation, with eficient machinery, &ec., for the
devclopment and bringing the same into a profitable
state of working, which at present prices, cannot
fail to remuncrate all who invest; a careful selce-
tion of such alone can be obtained by a daily com-
munication with agents of high scientific and prac-
tical experience of the principal Mines in Devon,
Cornwall, and Wales.
T Fuller and Co. will furnish every information
to eapitalists, either personally or hy letter, and
can effect purchases or sales of every desoription,

Ooals,—Eastern Counties Raflway.
THE following aro this day’s prices of
Coals brought to London by this Railway ¢—
From the County of Durbam,—Stewart’s Walls-
eud, double screened, 26s. per ton; Whitwell, or
Old Etherley Walls-end, 24s. per ton. From the
Yorkshire and Derbyshire Coal Fields, best quality.
—S8ilkstone Main, double screened, 23s. per ton ;
Rothwell Haigh, Clay Cross, Tapton, screened,
21s. 6d. per ton; second quality, screened, 20s,
Hard steam coals, 21s.; Baker’s Hartley’s 20s.
per ton; Nuts, 18s. per ton ; Small, 12s. per ton.
These oonls will be delivered at the above prices,
two miles from the Mile End or Bishopsgate
Stations. Beyond two and under five miles :s. per
ton extra; beyond five miles 1s. ger ton per mile
extra.  Orders may he addressed to Mr. Alfred S.
Prior, Mile End, or Bishopsgate Stations. Cash
to be paid on or before delivery.

By order, J. B. OWRN, Scoretary.
Bishopagate Station, Janvary, 1854,

IMarcr 31, 1858.

NORRIS'B PATENT RAILWAY
CHAIR COMPANY beg to draw the at-
tention of Railway Companies and Engineers to
NORRIS'S PATENT RAILWAY JOINT
CHAIRS.—This Patent hasreceived the unqualified
approbation of somé of the most eminent Engineers
of the day, as the most effective, economical, and
perfect Joint, in use at the present time. :

The simplicity of its constraction is such as will
allow of its application to any lire of Railway,
without causing the slightest hinderance to the
:tdinary traffic during the time that it is being laid

own.

The saving in the grgnerntion of the Permanent
Way eand Rolling Stook, by the application of
Norris’s Patent, is incalculable; and wherev
adopted must very considerably decrease working
txpenses.

To Railway Companies, having old and bad roads,
the principle is peculiarly advantageons, as its a
plication will not only restore the road to a perfec
safe and serviceable state for many years, but, st the
same time, bring into eficient wse all the old aad
broken chairs.

To the Railway World in general, it is of the
greatest value, asit admits of the easiest Locometion
<amd is most simple and economical in prinei

Every information will be given, and Medels
forwarded for inspection, on application to the
Mansger, at the offices of the Company, Welver-

hampton.

ON SPERMATORRHEA AND ITS
EFFECTS ON THE NERVOUS AND
GENERATIVE SYSTEM.

A Medical Work, Illustrated with 45 Coloured En-
gravings,and Containing the Recipe for the Author's
NEWLY-DISCOVERED PREVENTIVE LOTIOK.
Just Published, the 71st Thousand, price 2s. 64,

soldin a sesled envelope, by all Booksellers,

or sent, pust-paid, by the Author, for Forty
postage-stamps,
ANHOO]‘;.; the eause and cure of its
PREMATURE DECLINE, with Plin
‘I,)ireedonol for h:‘erﬁct z.eum;ﬁon to_Health and

igour ; also the removal of Spermatorrhosa by s
New and Simple mode of Treatment, widlont"re-
sorting to the dangerous practice of Cauterization ;
being a Medical Review of every Form, Cause, and
Cure of Nervous Debility, Tmpotency, Loss of
Mental and Physical Capacity, whether resulting
from Youthful Abuse, the Follies of Maturity, the
Effects of Climate, or Infection, &ec.; addressed to
the Sufferer in Youth, Mashoed, and Old A.n
with the Author’a Observations on the Prevestion
and Cure of Syphilis, Spermatorrhees, and other
Urino-Genital Diseases, as adopted in the new
mode of Treatment by Deslandes, Lallemand, and
Ricord, Surgeons to_the Hospital Venerien, Piris.

By J. L. Curmis, Surgeon, 15, Albemarle
8treet, Picoadilly, Loadon. :

At home for consultation daily, from 10 till 8,
and 6 to 8, Sundays, from 10 till 1. °

This work, which for twenty years has stood the
test of professional criticism and empirical hostility,
treats in a plain and sympathising manne? on the
various disqualifications and impediments arising
from nervous excitement and debility ; and to in-
valids suffering from the consequences of secret
errors and excesses, it will be found invaluable as
a8 mouitor and guide, by which the shoals of
empiricism may be avoided, and a speedy return to

th seeured.
REVIEWS OF THE WORK. .

“Curtis on Manhood.—Far be it from us %o
misdirect our pen or sully our pages with a notice
in any shape of s work ti:ut would taint the purest
mind, or pander to one evil principle of human
nsture; but the book under review, so far from
baving a tendency of the kind, is one calculated to
warn_and instruct the erring, without imparting
one idea that can vitiate the méind not already
tutored by the vices of which it treats.”’— Neaval and
Military Gazatte, 1at February, 1851, .

 We feel no hesitation in saying, that there is no
member of society by whom the book will not be
found useful—whether such person hold the rela-
tion of a parent, preceptor, or & clergyman.” —Sus,
Evening Paper.

Sold, in sealed envelopes, by the author ; slso by
Piper and Co., 23, Paternoster-row ; Hannay, 683,
Oxford-street; Mann, 38, Cornhill, London;
Guest, Bull-street, Birmingham; Heywood,
Oldham-street, Manchester ; Howell, 6, Church
strect, Liverpool; Campbell, 138, Argyle-street,
Glasgow; Robinson, 11, Greenside-strest, Edin-
burgh ; Powell, Westmoreland-street, Dublin; and
by all booksellers aad chemists in the United
Kingdom.

This book can be sent Post-paid, without extra
charge to the East and West Indies, Canada, Aus.
tralis, and other British possessions.
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(Price 6d.

No. 589.—Vor. XII. No. 13.}
GB.EAT WESTERN RAILWAY.—
Goods ent.—Notice.—The Public
are informed that on and after Monday, the 9th
inatact, the Rates for the conveyance of Goods ill
be altesed. . e e
Particulars may be known by application at any
of the Stations on and after the 7th instant.

y order.
Paddington Station, April 5th, 1855,

ANCHESTER, SHEFFIELD, AND
LINCOLNSHIRE RAILWAY.—At an
Adjourned Half-yearly Meeting of the Shareholders
of this Company, held at tlfe Palatine Hotel, Man-
chester, on Wednesday, the 4th day of April, 1855,
It was Resolved— )
That this Meeting do stand adjourned to Friday,
the 25th day of May next, at One o'clock in the
oon. A

T. R. BARKER, Chairman.
It wag moved by Mr. Williams, and seconded by
Mr. Ashton, That the thanks of the meeting be
given to the Chairman and Directors for their
attention to the interests of the Company.
EDWARD ROSS, Secretary.

NOBTH-EASTERN RAILWAY. — To
Iron-masters.—The Directors of the North-
Eastern Railway Company are prepared to receive
Tenders for the supply of 3,000 tons of Wrought-
Tron Rails, of the weight of 821bs. per yard, to be
delivered on any of the Company’s Railway.
The Parties Ta(l:ri:nq will be required to. enter
jnto a tee to replace all Rails which may fail
within Seven Years after delivery.
° Tenders to be addressed to the Secretary, at
York, on or before Thursday, the 19th of April.
W. O'BRIEN, Secretary.
York, 81st March, 1855.

RYSTAL PALACE.—The Directors are
pared to receive Tenders for the Deben-
tures remaining to be issued at 3, 5, or 7 years’
date, at 5 per cent. interest, payable half-yearly, at
the Union Bank of London. The total sum to
be raised by loan is now reduced to £164,225,
which constitutes a first charge on the Land,
Building, snd other rdproperty of the Company.
order

By ) .
GEORGE GROVE, Secretary.
Crystal Palace, April 4, 1855.

ABERDEEN RAILWAY COMPANY.
—Notice is hereby given that the next Half-
Yearly General Meeting of the Aberdeen Railway
Company will be held within Douglas’s Hotel,
Market Street, Aberdeen, on W , the 18th
day of April next ensuing, at 13 o’clock noon, in
terms of the Statute,
And notice is hereby given that the Transfer
Books of the Company will be closed from the 9th
day of April until after the meeting.
. By order,
GEO. REITH, Secretary.
Aberdeen Railway Co y’s Offices, :
Aberdeen, March 29th, 1855.

Ooals,—Eastern Counties Railway.
following are this day’s prices of
Coals brought to London by this Railway :—
From the County of Durham,—Stewart’s Walls-
end, double screened, 26s. per ton; Whitwell, or
Old Etherley Walls-end, 24e. ton. From the
Yorkshire and Derbyshire Coal Fields, best quality.
—S8ilkstone Main, double screened, 22s. per ton ;
Rothwell Haigh, Clay Cross, Tapton, screened,
2ls. ton; second &uh , screened, 19s. 6d.,
Hard steam coals, 20s. 6d. ; Baker’s Hartley’s 19a,
per ton ; Nuts, 18s. per ton ; Small, 12s. per ton.
These coals will be delivered at the above prices,
two miles from the Mile End or Bishopsgate
Stations. Beyond two and under five miles Is. per
ton extra; beyond five miles ls, cr ton mils
extra.  Orders may be addressed to Mr. S.
Prior, Mile Fnd, or Bishopsgate Stations. Cash
to be paid on or before delivery.
By order, J. B. OWEN, Secretary.
Bishopsgate Station, April, 1855.
PBOFESIONAL LIFE ASSURANCE
COMPANY, Admit upon Equal Terms
Persons of every Class and Degree to all its Privi-
leges and Advantages. Offices, 76, Cheapside,
Lond Incorporated.

ROYAL DANISH RAILWAY.—Flens-

burg, Husum, and Tonning Railway Company*
Notice is heqby given that the Guaranteed Half-
yearly Interest at the rate of Six per Cent. per
‘Annum, amounting to twelve ahillings per £20
Share, will be payable on and after the 25th April
next.

The Coupons detached ffom the Shares must be
deposited at the ‘Offiees of the Company, 84, King
‘William Street, London, or with the Resident
‘Director at Flensburg, and at the expiration of
three days from the of deposit drafts will be
i d for the amount .due, payable at Messrs.

NORTH-EASTERN RAILWAY.—To

Contractors.—Docks at Jarrow Slake.—
The Directors are pr: to receive tenders for
the exeoution of the whole of the Works necessary
for the completion of these Docks, with the Railway
Approaches and Ship‘ring Jetties.

Plans, sections, and specifications of the works
may be seen on apEliontion at the office of Mr.
Thos. E. Harrison, Central Station, Newcastle-on-
Tyne, on and after Monday, the 23rd of April

Tenders for the execution of the Works to be
delivered to the Secretary of the Company, at
York, not later than Thursday, the 17th of May,
at twelve o’clock ; and the Directors will meet at
York on Friday, the 18th of May, to let the con-
tract. Ample security will be required.

Tables of the quantities of work will be provided
by the Engineer ; and the Directors do not pledge
themselves to accept the lowest tender.

W. O’'BRIEN, Secretary.

North-Eastern Railway Office,

York, 28th March, 1855, -

. ONDONDERRY axp ENNISKILLEN
RAILWAY.—General Manager Wanted.—
The Directors of this Company are prepared to
receive applications from Gentlemen qualified to
undertake the Office of General Manager, having
the entire control of and responsibility for working
of the line. Salary £300 a-year, to be in
under certain contingencies, to £500.

Candidates are invited to state their qualifications,
and to forward Testimonials and References, undey
cover, addressed to the Secretary, prior to Saturday,
the 14th day of April, next.

It is requested that, to avoid disappointment and
unnecessury -trouble ‘to. all parties, this advertise-
ment may ‘be noticed only by .thosé’ who have
practioal experience in Rsilway Management.

By ordeg of the Board, )

. JAMES K. ARTHUR, Secretary.
Offices, 4, Cojeman Street Buildings,

Londan, March 31, 1855,

Glyn, Mills, and Company, 67, Lombard Street,

and at the Offices of the Company in Flensburg.

: GEORGE GRENFELL GLYN,
Chairman.

FREDERICK H. GEACH,
Secretary.

London, March 24th, 1855.

NAMUR AND LIEGE RAILWAY.—
Preference Shares.—Notice is hereby given,
that Interest at the rate of six per cent. per
annum on the Preference Shares of this Company,
due on 10th April, instant, will be payable on
and after Monday, the 16th April, instant, at the
Offices of the Company in London, upon pro-
duction of the Share Certificates, which will then
be exchanged for the definitive Preference Shares.

By Order,
W. MOATES, Agent.
52, Moorgate Street, London,
3rd April, 1855.

GREAT INDIAN PENINSULA

RAILWAY COMPANY.—Eleventh half-
yearly general meeting.—Notice is hereby given
that the Eleventh half-yearly general meeting of
the proprietors in this cpmpany, will be held at the
offices of the company, 3, New Broad-street,
London, on Monday the 30th April, 1855, at 12
o’clock at noon precisely, for the general business
of the company, pursuant to act.

: (Signed) :
WHARNCLIFFE, Chairman,
CORNELIUS NICHOLSON,

. - Superintending Director,
8, New Broad-street, London, :
April 4th, 1855. -

®,¢ The books t"? the istration of shares.
will be closed from Tuesday, the 17th, to Monday,
the 30th April, inclusive.

The § per cent. extension share certificates are
now ready for delivery, in exchange for the banker's
reaeipu. : -

DIRECTORS.

CrAizMAN—Major Henry Stemes; LL.B.
DEePuTY-CHAIRMAN—James Andrew Durham, Esq.
William Wellington Cooper, Esq.
Andrew Durham, Esq., of Bath and Belfast.
Rev. J. Gleadall, M.
Jacob Montefiore, Esq. .
Rev. H. Hamilton, De Vesci Terrace, Kingstown,

near Dablin.
Captain E. Nash Norcott, R.N.
Thomas George Williams, Esq.
E. Gamadliel] Winthrop, Esq.

AUDITORS. - .

George Bain, Esq., 18, Parliament Street.
Frederick Wollatt, Esq., Crown Coart.

E. W, G. Evans, Esq., 15, Basinghall Street.
MaNAGER—Benjamin Massey, Esq.
PHYSICIANS.

Thomas Alfred Barker, M.D., 71, Lower Grosvenor

Street.

William W. Gull, M.D., Guy’s Hospital.

SurceoN—W. White Cooper, Esq., F.R.C.8,,
19, Berkeley Square.

Banxexs—The Commercial Bank of London.

Soricitor—Edward M. Elderton, Esg., 3,
Lothbury.

With a numerous and influential Proprietary and
Shareholders.

There are two im, t clauses in the Deed of.
Settlement, by which the Directors have power to
appropriate one-tenth of the entire profits of the
Cowpany.

1st. For the relief of aged and distressed parties
assured for life, who have paid five years’ premiums,
their widows and orphans. :

2nd. For the relief of aged and distressed original
Proprietors, assured or not, their widows and
orphans, together with § per ocent. per annum on ' -
the capital ol;ifinnlly invested by them. "

No extra charge Yor going to or residing at
time of peace) Australasia, -Bermuda, Mnkg:,
Cape of Good Hope, Mauritius, and the British
North American Colonies.

Medical men in all cases remunerated for their
report.

Assurances granted against paralysis, blindness,
accidents, insanity, and every other affliotion, bodily
and mental, at moderate rates.

A liberal commission allowed to agents.

Annaal Premium for Assuring, £100, namely :«w
Age £ s d|Age £ o 4
20 c..cco00emeel 13 0] 40 coceneesecd3 16 6
80 .... eeees2 2 0150 covoccncennd 2 1

Prospectuses, with tables and fullest information,
may be had at the Offices of the Company, or any
of their agents.

Applications for agencies requested.

. . BENJAMIN MASSEY, Manager,

Offices, 76, Cheapside, London.
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OXFORD, WOHRCESTER, AND WOL.
VERHAMPTON RAILWAY.— MEEf-
ING AT \WORGESTER.

A MEETING of the inhabitants of Worcester,

which had been convened by the Mayor (E.

Terry, Esq.,) in compliance with a numerously

and respeclably signed requisition to him ‘T

that purpose, was held at the Old Town Hall,

on Saturday, March 24th, at noon.
The o? $ of the meeting was to discyass the

%ﬂ‘its of % lxxirdw Ehuge bill ni(;the xford,
otcester, nifdl WhiverhAmptott Railway. The

attendaner was large and influentiul,

L. CressweLL, Esq., presided, and in
opehin thé")ﬂ!iness of the meeting, regretted
tha absence, thicngh indisposifioh, OF the
Mayor. Wha lre knew upon the subjeet of the

anges was ‘1,“ _they neither had one ner the
gﬂxer, did that if the broad g ug’i could be
gghb, aivy wifh, it woull enable the Uxford,

cester; and W olverhampton C:fnpahyv to
rai own a deuble riarrow gauge along_their
ing, begides {\ltﬁng,sidimm ta most; of the

zrincipal works, which; if the Gfeny Western
Jompany eompilled them tb lay down rails
updn tHe gangd systew, they would not

Kitve suhieidne Mnds te de. .

1. Joh atw; iq:; 0itd of the difedtor of
the mmni, dfcester, and W'alverh&hi?t'on
Rtltrag, uftet o Pt idtl-&luct'%ry observiitiots,

§ ,
sgid that thoy wei¢ Awaré that the Oxford,
‘g'o‘l‘ce'slei .ﬁyé Wﬁ’v‘eﬂmmpwa Railway was
mmenci‘a under_the auspices o;“ the Great
estern Railway Cpinpany, who a short time
aft s nddl!l"twLQ guarantee to lead them
on, but ‘eventdiilly, whén the latter eompany
had oarried their own scheme of getting to Bir-

mingham he Binningham and OAford jine
th 'l::rn 't‘ie' gxfofdgl«’erée‘f‘ki- d'qu \’Volz
verhampioki Company adrift. They had also

sutceeded ip getting elauses introdueed jato the
Act of Parliament to compel the Oxford, Wor-
cester, and Wolverhampton Company to lay
down bodd as well as mdtrow gauge rails. He
meed Wut tell the mieting that the eapital of the
last-named comgllgy Wity liiited, and (¢ Was
right theréfore that they should busbind Wwhat
they had, and lay it out in the thost advanta-
g’eous wqgé. The traffic of the disttict had been
subid t6 D& Hich Warger than was contemplated
by the promoters of the railway—and they
found that the stations already erected were
totally inadequate to meet the demands of the
district. He (Mr. Johnson) would, if necessary,
notice seriatiM the wlivle of the stdtions; but hé
"would first tell them thiat the capital to carry
out the wants of the disirict Was watted. wﬁ
regard to Ditdley statioh—it Wwhs a dhestion
peculiarly affecting the present meeting, It was
4 Joliit bratlon with the Soulh Stafifdshive (a
line comnected viv_it!l the ,London and North
Westerst) ; and if the Oxkford, Worcester, and
Wolverhanipton Company could get rid of the
broad gange, the South Smﬂ'ordagire Company
bad promispd they would isist them in every
possible way in furnishing a station at once.
‘The pland atrd srrangement of the station was
alread & decided upon ; and if the lill for doing
dway With the broad gaiige should be ohtained,
the thhabithtts 8f Dudley would see 4 btation im-
afveddittely tommenced. The ¢ost of laying down
broad - gauge raila woyld be £250,000; and the
comjpah .B'eiug in their present position, were
desirous of saving that amount if possible, inas-
much as it woyld enable them to do other work of
mpueti more benefit to the town and district, To
show that the company wevre willing to make
everything as donvenient &s possible for the
ibife, he could inform thett that the Inst week

1t had been detedmined to lay out £30,000
betvetn Dudiey and Kiddetminster. Nothing
%utll(]l be more fallacious than the ided that
udle

would be benéfitted by the broad gauge
bein

wig down. If persons wished to send
% to Liverpool it would be impossible for
them to do so without unloadingand reloading, in
consequenpe of having to change from the
brond to the narrow gau The same remark
xplud %0 Gloucester; and indeed there wasno
o® exvept London that could be reached from
theif totvn by broad gange alone. It was most
impdrteat fof the manufhcturing district that
the Thhabitants should assist the Oxford,
‘Worgpester, and Wolverhampton Company in
obﬁini@ thé presént bill, :
#. Coox asked Mr. Johnson, whether it
would not be desirable for one kind of gauge to

be adopted fob England? Which would be
the safest to travel 100 miled an hour upon —
the broad or narrow gauge? And by which
gauge the largest quantity of luggagé or
number of passengers could be conveyed ?

Mr. JornsoN in reply to the first question,
was of opinion that ene gauge would be desira-
ble, additig that Parliomefit hatl diretted
cohtriry. 1n answeér to the other questions,
Mr.J oZnson said he presumed Mr. Cook asked
the (Yn'estibn as a rallway nger, ahd npt as
a kailway proprietor.—=(Mt. Cook: * Yes"}—
His (Mr. J.’s) reply was, that there could not

a more expensive and reckless system for the | P

shavelitiders than the broad gange. Mr, John-
son proceeded to show the way in whieh the
broad gange luggage waggons were disadvan-
tageolis tu the shareholder, dnd remarked that
it tould not but be sail that the goods traffic
oh the narrow gauge lines was edrried in the
tibst effielett and bediiothical tatinér, Of
c¢ouibe there ipight be individual instatices to
the contriry. : )

Mr. Pavrenson was of opinion that the
broad gauge would be benefi¢ial to the country,
and nrgued thit if any ghdge were to be taken
up let it be the broad gduge, It could not be
allowed to let shareholders do as they liked.

"ALpsRmAN Lewis, ane of the directors, rose
to explain the position of the company, add
observed, that if the shareholders were com-
pelled to lay down ths broad gauge, the
ofiginal shateholdéf: wounld never get a penny
return for their capital, but if the broad gauge
were done away with, they would get a return
foF theik otitlay, and the district would be well
supglied with the means of tribit: to all parts
of t fe world. 4 §

After some discusgjon upon the poiut, .

J. Bebbagp, ,‘gsq. _ tose and proposed,
“That in the opinioh of this hieeting; it is madst
desirable for the saféty and convenience of
passenger traffic, on the Oxford, Worcester,
und Wolverhampton Railway, abd fot the
protipt delivery of goods;, that theré sheuld be
a cohtifiiohd double line of Hil alofig all the
linte of railway.

“Mr. Horrier sald it was his dpinion, dnd
that of thé public, that the London and North
Western Railway Company had had an infli-
ence over the Oxford, Worcester, aid Wolver-
hampton Company, to the great igu of the
district. He did not think the Oxford and
Worcester dircctory dnd sliareholders werein a
position to help themselves, in conscquence of
their being in the handa of the London and
North Western Company. 1If it was not so, it
wonld be well that the thinds of the public
should be disabustd bf that impression. It was
high time, he (Mr. Hollier) said, that proper
railway accominodation should be provided for a
town like theirs, and that the present dis-
graceful state of thingsshould be removed. He-
(Mr. Holler) would support eny scheme which
would lead to increase the railway accommodé-
tion of the district.

Mr. INsULL sugdested thdt the word
“broad ’ gaige instéad of ¢ hairow g"“ﬁ‘
should be insertéd in thé resolution.—The
Chairmah said there was &itothet resolution to
come hefore the mecting which would be more
definite on the subject of the gauges,

W. T. Apcock Euk, observed that if the
broad gauge were faid down it would not be
used. The simple question for them was,
whether, if the resolution were adopted, it
would pot have a tendency to relieve their com-
peuy from ar% thraldom ot conttol the London
and North Western Company might wish to
exercise over them.

Mr. FincH : it is true that in the course of &
week or two the Londor and North Western
Company are to have the entire working of the

Oxfo;d, orcester, and Wolverhampton Rail-
way ? .

Mr. JorNson: I give a most distinct denial
to it. N

Mr. Fintu baid he dhould support the sug-
gestion of Mr. Insall, for be considered it
would be for the benefit of the district to have
the two gauges laid down.

Mr. HoLLIER then seconded the resolutios.

Mr. CLARK next addressed the meeting,
ingniring what proof theg had that the O;for(i
ling would not be handed over to the London
and North Western Railway Company. He

thought the meeting was not justified in sanc-

~

tioning a measure fur the purpose of doing
awny with the broad gauge,

'l;]he original resolution having]been again
redd, :

Mr. INsULL said it was not defined, and
moved as an amendment, that the word ‘broad”
instead of “ narrow ” gauge be inserted in the
original resolution.

" Mr. FinoH seconded the amendment, which,
on being put, the Chairman declared to be
éarriod. .

The Chairfran theb observed that the diree-
tors present thought that after what had iaken
place the meeting had better be dissolved. -
‘The proceedings terminhated with a vote of
thanks to the Chairman, and to the parties who
got up the requisition. .

—_——

STIRLING %ﬁi} DUNFERMLINE
A SPECIAL meetin

3
of this company was heM
dt Edinburgh on Monday, b:omm, M. J.
ANSTRUTHER presided. '

The report stajed that by the proposed ar-
rangement the Ec}ie:burgh and Glas, !

ow C'om-

any would be vested in the perpetaa] proprie-
gOri ip of the Stii’{ie;lg and Bﬁﬂﬂ.{liline Yﬁol
aid would pay s perpetual gaarantesd dividén
of 4 per ¢ent. on the share capital of the
company od 4n hct being obtiiued. They were
1o take upon thiéniselves the entire debeuture
debt of the company, amopnting t6 £130,000,
and also outstanding debts of the compan
to the amount of £68,000 more. The inbnrn‘
and Glasgow Company had already paid the
Stirling and Dunfermlitre Companpat different
times :;7,700 on aecm:)nt lof ﬂ:rr?m, ard they
proposed to pay upon the 13th of April nexta
further sum of £11,600, and antil :;‘ Act of
Parliament be obtained vesiing the linein them
they were to pay to the Btirling and Dunferm.
line Company a 1;entof fw per annum;
the firet hall-year’s rent being payable on thé
2nd of August next. . .

The CHAIRMAN stated, that sinee the report
was circulated, they lind sseeriained that the
opinion of the great wiajority- of the share-
holders wias adverse to the minute of arrange:
ment. They had, therefors, agreed, M con-
sequence of that opihioh; to.witkidrair the
proposala submitted to the shareholdsrs. (Hear,
b

ear.) ,

Several shareholders expressed their satisfac-
tion at the adoption of this course, and, on the
motion of Mr. CLARK, seconded by Mr.
RamsaY, the directors were authorisell o
te Parlinment; next session, for powers t
money to pay off the outstanding debts, and,
i the meantinie, to take steps for the lyuids-
tion of immediaté demands. !

The meeting thien séparatsd.

The half-yearly meeting was held dit the
30th Mareh, at Stirling, JAMES ANSTRUTHER,
Esq., chairman of the company, in the chair.

The SrORETARY having read the report of
the direetors. .

The CaAIRMAN 3aid, the Feport was do vér
short and so simplé, that it required ho obser:
vationg from hiin, They had alread( received
the traffic auditors’ report, which fully enabled

i}ldge for himself of the
prospects of the line. The abstract ot accounts
subjoined to the report was very short, andit
showed that the intromission of the directors
with the funds of the concern had n ofa
very limited character indeed. The directors
who feli to retire at this season, were Captaid
Johnstone and Mr. Galbraith. He vwas authiv:
rised to state, that it wad not the wish of |
Johnstone to be re-elected, on aceount of his
health, and the directors had therefore resvived
to suggest to the shareholders the election of
Bailie Clark it his room. They would recom-
mend also the re-election of Mr. Galbraith,
Without further troubling the meeting, he
would propose that the report of the directors
be received and adopted, in order to its circu-
lation among the shareholders, .

Mr. Roni‘wrsmt rose to sepond the motiany
-and in doifg so he to be allowed to
make ons or two obeervations. He was one of
those directors who had beéen sxosedingly
favourable to the agreement prope to be
entered into with the Edinburgh and Glasgow
Company. He beliéved, bl circumstances von-

every shareholder to
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sidered, that it was a good arrangement for that
s:he Stirling and Dunfermline) company; but

e did not shut his eyes to the fact that they
were giving up a considerable sum of interest
due to the company, in agreeing to its terms,
but they were at the same time freeing them-
selves from the interest connected with the
debentures, and were also gettiog free of the
expenses of & separate management. On the
other hand, ,theﬁ were giving up the half profits
of the line. He thought it was a prudent
arrangement for that company to come to, but,
at the same time, he was far from thinking that
the company bad acted imprudently in with-
holding its consent to it. Its adoption or
rejection lay with the shareholders, and if it
had been carried out at the end of six months,
they would have had a dividend of 4 per cent.
to receive. Bailie Clark had said tbat all their
difficulties were at an end, and so far he was
right, because the House of Lords bad sanc-
tioned their right to the dividends upon their

capital and to the half profits. But he could
not say thete were n 1 to en-
counter. There was ¢ ¢ period

must elapse before they vidend.
The act of Parliament nburgh
and G w Compan_ er tent.

upon their whole m&itd. a8 that should be
asoerthined by Mr. Millar or other referee.
Now he mlifht state that the sum to be ascer-
tained by Mr. Millar would exceed considerablv
their whole capital
which was limited t
would tiscertnin migh
:}olat of th'é line. 1‘3
asgow Compan
Millaras a ﬁndinz b
in the act of Parlialcuvy cucee vvee v wvunn «
litigation would be the
this, that by r?iecting t
they would fail co get t
next six months and thew —ceeien comamnee
a course of lega
and Glasgow (
that their oblige
of capital name
ment, e was
by the shareh
should know in
He considered, i
pany was boun:
outlay, the Edir
which had lanc
law e , W
they would be ¢
tional which N
cost of the line.
the Committee ¢
the matter came
company with t
4 cent. upon
tl::rh'e did not
last meeting wa
had every chan
the whole of th:
dividends paid by the Edinburgh and Glasgow
Company, and therefore he thtew no doubt
whatevet oa the propriety of the conduct of

that company.
The motion was unanimously adopted, and
the formal resolutions were to.

A vote of thanks baving then been given to
the chairman, the proceedings terminated.
S SR

FORTH AND CLYDE JUNCTION
~ RAILWAY,

Tai half-yearly general meeting of the pro-
rietors of’ the above railway was held on
riday, March 30th, at Stirling; R. C. C.

GranaM, BEeq,, in the chair,

The following repurt, which had been

nivenlatad amonw the nronriatnre waa held as

non Ut Wt wuuic WOTKS OI your e, w lur,
Qeorge Merrett of London, without any extra
cbet to the company. Your board are satisfied
that this new arrangement is very much for
the benefis of the ocempany, Mr. Merrett
having formed upwards of 160 miles of railway
in England and Norway; besides other works,
within the last few yzﬁ'nnd from his position
and standing, your bedrd rely with every

confidence on the opening of the line through-
out in August next. The only remaining land
settlements of uny importance which were not
completed at last half-yearly meeting have
now been adjusted; and the board are happy
to state, that during the past half-ycar the
works have not been interrupted by a single
interdict, nor has the company been involved
in li:’igation of any kind, The board have
entered into an arrangement with the Scottish
Central Railway, which will render it unneces-
sary for. this company, in the meintime, to
etrect separate station accommodation .at Stir-
ling. They are also in the tourse of nego-
tiating a similar arrangement with the Caledo-
nian and Dumbartonshire Railway Company,
for the joint use of that company’s etation at
Balloch. An order has been given for the build-
ing of that portion of the plant, which, by the
agreement with the Scottish Central, this com-
pany have tosupply ; and upwards of 300 trucks,
waggons, and breuk-vans are now being bnilt,
and will be delivered in August. The transfe-
of the contract to Mr. Merrett was not executed
until the 17th of January last, since which time
the weather, as the shareholders are well aware,
has been most unfavourable to almost all rail-
way operations, more especially to the execu-
tion of the fencing; and the directors avail
themselves of this opportunity of expressing
their sense of the forg:nnnee shown by the
nwnera and occupiers of land, along the un-
ions of the line. From the report of
er, it will be seen that notwith.
2 severe weather the contractor has
works in & position for being most
carried on, and as he is so deeply
from the amount of stock held by
1 mum, i we early completion and opening of
the line, the board think they may safely rely
on his assurance, that no exertion or expense
will be spared to ensure the opening of the line
‘t—stx -“ne mentioned. The great aim of the
1 be to secure as much as possible of
an traffic of this year.
'BAIRMAN said it was his duty to
hat the report which was in all their
hould now be adopted. He also
o propose that the recommendation
.in it, that the retiring directors and
e re-elected, should be sanctioned by
ing. He was glad to congratulate
sent on the advanced state of the
He bad hoped that the chairman of
ing might have been able to report
line would be opened by the month
but various causes, alluded to in the
\d combined to prevent this—circam-
rer which they had no control. Among
re, the transference of the contract
. Henry Earle to Mr. Merret, and
lly protracted winter, of which it was
ry for him to speak. He (the
) had recently gone over m grent
i.the line. He had also, along with
__. __ _dhorn, examined the plans showing
the amount of work executed, and he thought
himself justified in holding out to the share-
holders a certain prospect of the line being
opened some time in August next, and hop.
that at next half-yearly meeting they should
have to congratalate themselves upon the line
being in full operation, and that the success
ﬂ;:{ anticipated, should by that time be fully
realised. It was very satisfactory, he pro-
¢eeded to say, that the land settlements had
all been made on a very moderate scale,
and that they had not met with any violent or
invidious opposition, nor had any interdict been
served. ince the report had been printed,
£7,000 additiona! had been expended on the
works, and both bridges on the Leven and
Endrick had been commenced. He (the chair-
man) with these observations, had much pleasure
in moving that the report be approved of and
adopted.

RoBERT BRUCE, Esq., seconded the motion,
which was unanimously carried.

Joun WiLsoN, Esq., wished to know when
another call was likely to be made?

The CHAIRMAN bad no doubt that an early
tall would be required. The works were ap-
proaching completion, when, of course, much
money would be required in order that they
might be vigorously proceeded with, It was
satisfactory, however, that no mopey had yet
Jbeen borrowed, and that the company were not,

therefore, burdened with the payment of in-
térest. .

Jou~ Wirso~ Esq., proposed a vote of thanks
to the chairman, which haviog been carried by
atclamation, the meeting broke up.

.« Y

MANCHUSTER, SHEIFIELD, AND
LINCOLNSHIRE RAILWAY.

Tue adjourned half-yearly meeting of this
company took place on Wednesday, April 4,
at the Palatine Hotel, Manchester; Mr. T. R.
BARKER, of Sheffield, one of the directors,
pre.-iding. ‘
The CHAIRMAN sald hebelieved the progress
of the company’s bills to be perfectly satis-
factory, but the position of the parliamentary
business did not yet enable the directors to make
a deflnite report to the shareholders upon them,
for which purpose the last meeting r;d beea
adjourned.

Mr. WiLLiams thought it was very hasd
upon the old proptietors that they should
suffer whilst preference shareholders wete
quarrelling among themselves.

The meeting was then further adjoured to
the 25th May, when it was expected that the
necessary meeting under the Wharncliffe ordez
could also take place.

————ie e
DUBLIN and KINGSTOWN; WATERFORD;

WEXFORD, WICKLOW, AND DUBLIN; -

NOW DUBLIN AND WICKLOW, DUB.

LIN AND BRAY; LATE DUNDRUM;

RAILWAYS.—REPORT TO THE SHARE.

HOLDERS.

Since the former report on the proteediiigs of
these companies, the bill has been introdiaced into
Parliament for * promoting comimunication betwees
England and Ireland,” under colout of which,
power is sought to these compahies in eonjunction
with other Irish companies meeting in Dublin, and
the London and North.Western and the Chestet
and Holyhead Companies, ahd the Irish Packet
Corhpanies, to subséribe for steam boats, quays,
wharves, &c., in England and Ireland, to make
arrangemerits for the traffic via the Holyhead and
North-Western lines.

One necessity is, that the shareholders of the
London and North-Western, and thé Great
Western lines, the legislature and the ptiblic, should
look into the finaneial position of each company,
and see how it cin justify these extraord:
measures. The other (publie) considerations will
be referred to by the Board of Trade Report:

The Kingstown Company is now leaséd to the
celebrated Waterfordand Dublin (Three W.’s) Coth=

y, at an enormous rental, &c., as demonstrated
in teport of 29th May, 1854, (1o Board of Trade,)
and in  Bradshaw’'s Yearly Manual for 1854
Its share capital is ohly half a million. It had
raised to, 1864, on shares 280,000L, bh debentured
70,000L, of public works, commissions oh lean,
112,000L, part of which had been repaid. (a)

In 1853,the act passed legalising new arrangements
with that company and the Three W.’s Company,
and the Dundrum Conpany. TheThreeW.’s Company
was to lease the *“ Kiugstown’ firoperty for 32,000
a-year, and an addition of 30 per cent. of the gross
receipts beyond 68,000L acyear, besides other
onerous payments, bringing the yearly paynients up
to about 45,000 !

The Kingstown Company's receipts (traffic)
theretofore averaged about 1.000L per week, or
52,000 a year (gross) In 19 years it had earned
806,0144; its working expenses amounted (6
449,355L, or above 60 per cent. (a).

Suppose the Three W.'s. Company doubled the
gross receipts, take off half for workirllf expensen,
&o., would leave 50,000L a year. Deduct rent,
&e. to Kingstown Company, say only 40,0007,
also 30 per cent. (say one-third) of the gtoss receipts
(of 100,0004) above 55,0004, namely, one- third of
45,000L. would be another 15,0001, which would
really leave nothing for the shareholders of thie Three
W.’s. Company, and their half-nillion of eapital,
or for the Dublin and Bray (Dundrum) Com~
pany and their quarter-million.

Moreover the * Dublin and Wicklow " Com-
pany have yet to * complete” their line to Wicks
low, alter the Dalkey line, and finish other works,
&c. at an enoriqous outlay—part is yet unfinished.

As to the Dublin and Wicklow (Three W.'s.
Company, it was originally incorporated in 1
for 160 miles, its capital 100,000 shares of
207, loan powers one-third or 666,600, It
is now clear from the feports and parliamen-
tary papers (Bradshaw’d anaal, 1854), that
only 61,000 shares were “allotted” and paid
deposits before the panic of 1848 ; that in 1847,
14,173 shares were siguned for, and that only 75,186
shares were returned as “ taken up ’* or ever paying

deposits!  While before 1850 the shireholders
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were reduced to 10,000 shares in solvent hands,
this was admnitted in the Chancery suits. 3. pershare
had been called up to 1848, and two-thirds of the
holders between 1847 and 1862 transferred to
paupers, gave away their shares—paid others to
take them, as also did officials of the Com-
pany, to escape the debts, liabilities, calls, &e.,
the shares were valueless, and became useless also.

An internecine war prevailed from 1847 to 1851,
it resulted in admissions that the Company ought
to be, and should be, wound up. Solemn agree-
ments to wind up were several times made in 1850,
(see Bradshaw) they were broken. In 1850-1, the
war was renewed for x time, the leader of the in-
dependent shareholders was deserted, and in 1851-2
overpowered by a false charge by a cottier on the
land of the company’s chairman and agent, against
whom that ¢ leader ” had Chancery suits in active
grogteu. of getting a false transfer of his shares in

850. The particulars are given in report  P. R.”
and the innocence, as well as absurdity of such a
charge, confessedly demonstrated with its bearing
on this ( ompany’s affairs.

Ia 1851, this Company went for a bill (not to
wind up as agreed) but to shorten the line, prolung
its existence, &c., apd having neutralised the oppo -
sition, obtained it to reduce the line from 160 to
about.20 miles; to reduce the capital from two
millions to half-a- million, in 50,000 shares of 104.
(31 then called up) and to * legalise and authorise
any arrangements by the board,” with retiring or
nominal shareholders. C
The depcsit in 1846 of 80s. was nominally

oredited on shares.....co.coeees scveescces 15,186
The call in 1847 of 10s. up to June, 1852,

had been paid (mainly to retreat from

the company) oo only....cceeeerecs secase 18,000
Up to 1855, w eeeeeemesmenos 33,641
The call in 1848 of 20s. has to 1855 been

paid on 0nlY. eoccerncrcsonceonnneesaeres 25,774
Majority paid in order to transfer

and retreat, which includes 3. pershare

on the South Wales Company..coenesses. 11,200

Transfers to paupers, &c., were very popular in
this company in 1850, and soon after the act of
Jane, 1851. In 1850, the “leader ’ of the opposi-
tion bad a hundred * transfers ’ of thousands of
shares, he used part only in 1851 to redeem his
pledges to get the original holders free of impend-
ing liabilities. = They were of no value in
1881, wheu he used them—the contests had ceased
when be incurred that expense for that motive—
openly—for which he was exposed to persecution in
1852 [See Report of 1852].

The South Wales Company’s Shares were * trans-
ferred in 1861, to other persons,”’

The following * forfeitures ' were made—and
they oMy conferredin 1853-4, any value on the
residuary shares :—

1862, August, forfeited 23,998 shares, paid £40,000
18563 February ,, 14771 ,,~ ,,

»» August » 8,495 ,, » £13,772
Total forfeited to 1854 (according to

Bradshaw’s Manual, 1854) 49,264 shares
1853, December, forfeited, confirmed Feb-

ruary, 1,087 shares
18“’ Febmf’ 000s0s00cseacrornrcrte
1854, December, forfeiture confirmed Feb.

ruary, 2,253 shares
Sold prior to 1853, 9,763 and 3,135 shares
Merged ,, 27,991 shares
In August, 1853, there were on the * Re-

ﬁ:er, '* only 87,922 shares .

shares were reduced to less than 10,000 in-
solvent hands to 1850. In 1854 the Insolvents,
Forfeitures, Arrangements, &c., absorbed 60,000,
out of 75,000 shares, reduced to 104 each.

Others were created, and some sold, but the
latest accounts show as follows :—

CAPITAL ACCOUNT.
1854, Dec. 31st, Total Receipts on
Capital Account ........- eoseees £3560,000
Total Receipts on forfeited shares, (saleof) 25,600

- » Loans and Bills .co.c.0000 101,500

Total Expenditure «o......0c0c00evee. 467,103
REVENUE ACCOUNT, (half-year to 81st Dec., 1854.)
156,000 Passengers, (Bray, Kingstown, and Dun-
drum lines.)
Total teaffic receipts, only .o.vovevoe..  £7,503
” s CXPENSES seceerecccvcace 5,300
Debenture Interest paid .o.cieeceecess 848
The ¢ Balance available " ......c0e0enee 1,928
The works are not all completed.
This Company has borrowed, of the public

works' commissiouers, net.......... £25000

To same date by Debentures, net ..... 66,50)
From Bankers, 11,000l. reduced to.... 5,000
“BIlls”  .iiiieegereneeciiinanrasensaenns 5,000
Which, with the Capital above given
And the Advances for future Invest-
ments of Capital ....cocececnnninen £427
The sale of materials .....ccomveecesnce 1,816.

Make up the “Total Capital Receipts”
to 81st Dec., 1854,0f oo ccovvevconres . £476,7
It has power now to call up the remainder of the

£10 per share, 30s., it had statutory powers to raise
#£166,666 by loans, :

It has taken power from shareholders, meeting to
raise £100,000. In February, 1855, it arranged w t
the public works’ commissioners to raise, at 5§ per
cent. on loan, to be repaid by 18 annual Instalments,
from Dec., 1856 ..ivvereecsrcsssserancescenses £100,000

 Looking,” says Herapath's Joursal for Feb-
ruary, 1855, “at the amount as it stands stated by
the Directors, it is by no means, we must confess, a
satisfactory balance sheet, or such as would en-
lighten shareholders to the rcal state of the
company’s affairs.”

Moreoveg, confessedly, “the works are not nearly
all finished, the agreements as to them with the
Kingstown Company remain to be fully carried out,
the alteration of the Dalkey line has required great
management and cost, Bray Head works still go on,
large amounts are yet (admittedly) due for law and
parliamentary expenses and obligatiuns in former
years. The liabilities of the Dublin and Bray
Company assumed by the Three W.'s company
have fallen very lieavily on this company, without
power to raise additional capital!” The law ex.
penses are said to have been paid to the extent of
£38,000 in the last three years’ acoounts.”

The general meetings have shown great dissatis-
faction, still with the management and affairs, of
which the newspaper reports are necessarily meagre.
The expenses.of management are heavy—the secre-
tary has £800 a-year or more ! :
As to Dublin and Bray, late Dundrum and Rath-

farnham :— .

This company was incorporated in 1846 —has had
similar unenviable notoricty—shares given up to
company with large losses, and capital reduced to a
few thousand shares. )

It arranged an amalgamation with its competitor
the Three W.’s company to Bray and Kingstown, and
in August, 1853, it was to take 12,000 shares in the
Three W.'s company, treated as £7 10s.—paid-up
only £10 each for its own share capital. The ori-
ginal capital of the Dundrum has been 8,000
shares, of £25, called up £15 each, and expanded
to 18,000 shares. Loan powers, £66,000.

The Three W.'s Company to take its loan
powers and debentures, its liabilities, complete its
contracts, line, &c.

An act of 1854 sanctioned that arrangement—
the terms are stated in Bradshaw for 1854. The
Jiabilities of the Dundrum Company were stated as
62,910%, besides & for contractors’ claims.
The assets were handed over, and to include deben-
ture powers, &c., 66,000 The Three W.'s
Company to guarantee Bray Company against the
liabilities and debentures and other claims, to ex-
tent of another 3,000L ; the Bray Co:npany to bear
all ultra. But now it turns out-they cannot, as they
had no power to raise capital!

The 12,000 shares, of 71 10s. paid (90,000L) for
purchase money, and in lieu of Bray Company
shares, have heen handed over, and added to capital
of Three W.’s Company, the total, at 10l each,
being 120,000L

Looking to these financial facts, the involvments
of eack. company, in order to get rid of competitors
for Bray traffic, and give life to two dying compa-
nies, and the desire to keep them in existence in-
stead of winding-up or selling to the Kingstown
Company, as suggested and agreed in 1849.50 by
the bona fide and independent shareholders; is it
not of serious importance to existing shareholders
in each of there three lines, not only not to give
any such powers to raise additienal capital
for ' extraneous objects, and an illegitimnate
trade, but also to take an active part in stopping
the measure by appeals to Parliament, the Board
of Trade, and to their co-shareholders.

Several of the 1rish companies have alrcady repu-
diated the scheme, the monopoly, the power to
raise capital, the alarming speculation of wharves
in foreign ports, steamboats, &c., or to subscribe to
promote the competition between the two English
companies, an error committed by the Three W.’s,
the South Wales, and other lines in 1846, owing
to the same men being directors i each company
connected with the gauge coatests in England.

The extraordinary and unsatisfactory financial
position of these three Irish Companies is such as
to call for restriction and supervision, rather than
extension and confidence—seeing, ‘too, the ruin
brought on former holders. Theloans from the Public
Works' Commissioners should also be inquired into,
and their effect on the debenture holders of the
Kingstown Company, and the leasexent considered.

In which objects the.e remarks are submitted to
th:e shareholders and public for consideration, by

PEARCE AND NASH,
Agents to Shareholders.

Strand, March, 1855.

(2) The *Dublin and Kingstown"’ traffic for the 12
weeke to 23rd March, 1855, was 7,528/, on 7§ miles,
a decrease, as.compared with 1853-4.

The ¢ Dublin and Wicklow” Companies for

same 12 weeks over 16 miles (includes the 7’
mileage of Kingstown Company,) was only 1,7 33L.
or about 5L 10s. 0d. per mile.
The Dublin and Kingstown capital and loans are
670,800L ‘
———r—

MONEY MARKET AND CITY
INTELLIGENCE.

SATURDAY.—Conpsols fer account closed at 93
to §. For money the price was 92 to 93. Three-
and-a-Half per Cent. Exchequer Bonds, falliog
payable in 1858, 99} : ditto, 1859, 99}, Exchequer
Bills were 6s. to 9s. prem. The railway share
market was rather lower, but the reduction in price
was not gencral, and did not exceed 4 to % per
cent. The transactions were very limited. French
shares were also dull. Northerns, 34} to 35;
Easterns, 34} to 35 ; Paris and Lyons, 22} prem.;
and Centrals, 1§ to 2§ prem.

MoxnpAY.~=Consols for the 11th A?ril closed at
92§ to 4. .For money the quotaticn was 92f.
India Stock, 228}. Three-and-a-Half per Cent.
Exchequer Bonds, falling payable in 1858, 994, §:
ditto, 1859, 993. Exchequer Bills closed at 6s. to
9s. prem. Indis Bonds, 10s, to 14s. prem. The
railway share market was very quiet, and rather
flat. The decline, however, did not exceed § per
cent., and was not general. French shares were
firm. Northerns were qnoted 34§ to 35§ ; Easterns,
354 to §; Paris and Lyons, 22§ to §; prem. and
Centrals, 2 to 2} prem. .

Tuespay.—~Consols for the 11th instant, closed
at 92§ to §. For money the closing quotation was
92}. The * contango '’ to the new account of the
10th of May was 3-16 to 5-16 per cent. India
Stock, 226. Bank Stock, for account, 228§.
Three-and-a-Half per Cent. Exchequer Bonds,
falling payable in 1859, 99}. Business is also
recors«r in the New Two-and-a-half per Cents. at
78. Exchequer Bills closed 5s. to 8s. prem. India
Bonds 1l1s. to 14s. ‘rrem. The railway share
market was extremely dull, with very little business
doing. French shares were very irm. Northerns,
35to }; Easterns, 35} to §; Paris and Lyons,
22} to § prem. ; and Centrals, 2} to 2§ prem.

WepNEspaY.—Consols closed 92} to § for
money and this account, and } per cent. higher for
the May account. India Stock, for account, 228}.
Three-and-a-Half per Cent. Exchequer Boods,
falling payable in 1858, 393, § ; ditto 1859, 99}, §.
India Bonds, 11s. prem. Exchequer Bills, Ss. to
8s. pren. The railway share market was again
very inactive, and prices in nearly every instance
Aoscd much the same as Tuesday. French shares
closed rather higher. Northerns, 35 to §; Eas-
terns, 85} to §; Paris and Lyons, 22§ to§ prem.;
and Centrals, 2§ to 2§ prem.

Trurspay —The Consol market has receded
during the last few days to 92}, st which quotation
it remains with baut little variation worthy of notice.
Parties are anxiously looking out for some definite
information respecting the war, but taking things
altogether, they are not sanguine as to its result,
which depresses prices, and tends to circumscribe
business. . India Stock, 226. India Bonds, 14s.

rem. Exchequer Bills rose ls., closing at 6s. to
g-. prem. Business is also recorded in the New
Two-and-a-Half per Cents. at 77. The railway
share market was little affected by the reduction ia
the Bank of England rate of discount, little
disposition to operate being shown. Prices were in
some cases a trifle better, but generally closed much
the same as Wednesday. French shares closed
higher. Northerns, 35} to § ; Easterns, 35 to '
Paris and Lyons, 22§ to § prem. 7 and Centrals, 2}
to 2§ prem. .

FripaY (YEsTERDAY.)—This being Good Fri-
day, no business was transacted on the Stock
Exchange. -

Huit, 6th April—=Messrs. T. W. Flint and Co.
state, that in theabsence of anyfavourablenews either
from the Crimea or from Vienna, prices of railway
shares evince rather a downward tendency, checked,
howéver, by the increasing ease of the money market.
There is no doubt that peace, (should we harve it,)
and the increased flow of money, would force prices
up, while, on the other hand, should the war con-
tinue, there cannot be any serious fall, on account
of the contraction of business, and the consequent
acoumulation of unemployed capital

—_——

NorTE AND EasTERN Ralnway Cou-
PANY.—The ordinary half-yearly general meet-
ing of the proprietors of this company was
on .Feb. 15th, at the Bisho station ; Mr.
Richard Paterson in the chair. The business
was confined to the reading and adoption of
the tt of the directors, which announced
that the dividend guarauteed by the Eastera
Counties Company upon the: Northern and
Eastcrn shares, of 1/, Ge. per share on the Five

er Cent. stock, and 1Z. 10a, per share on the

ix per Cent, stock, for the balf, . ,
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MINING SHARE LIST. '
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LANCASTER AND CARLISLE RatLwWAY.—
The half-yearly meeting of the sharehaldera of
this railway, was held on Wednesday, Mareh,

\7th, at+Liverpool; E, W, Hasell, Eeq., the
chairman, presided. The aocounts showed
that the receipts for the past half-year,
amounted to 157,241/, 17s. 1d., and the dis-
bursements to 67,899/, 18s. 3d., leaving a bal-
ance of 89,3417, 18s, 10d., out of whieh the
directors recommended a dividend to be paid
at the rate of 7% per ceat. per anaum, whiah,
with the ‘proportion payable to the Lancaster
and Preston Companies, and the interest on
loans, would require 86,186/, 0s. 7d., h“mﬁ
a further sum to be carried to the renewal fun
of 3,000l.,, and a balance to next account of
2050, 183, 88. The Chairman haying briefly
moved the adoption of the report, Mr. Henry
Garnett, of Wyreside, after some oriticism an
the management of the line, moved an amend-
ment that the dividend be 8 per cent. Mr.
Nasmyth, of Patricrofc Foundry, seconded it,
and an exceedingly warw and leagtlened dig-
cussion ensued, after which the amendment
was withdrawn, and the original resolution

.dOpM. )



