METRUPULLIFPAN KAILWAY.

1as prospectug is issued of the Metropolitay
Railwh » With a capital of (gl 000,000, and the
usual borrowing powerg. 'l’!:e object 18 the

formation of a line of rilway, 4} mileg lu
length, from the Great Western Railway statiop
at Paddington, via the New-road, Eyston-
gugre, King’s crogs, and Clerkeuwell, to the
eneral Post-office in St, Martin’s-le-Grand.
It ig intended that the line, for the greater part
of the distance, ghall run beneath the surface of
the rqadwt;;. ’!‘hg cowpgany was incorporgted
by act of Parliament passed last gession; aiiﬂ
it iy stated that upwayds of £600,000 is he
by responsible p&w fnglusive of
by the Great Western Railway
four of the directors of which
board of this new line. A novelfea. . .. ..
rospectus—and one which, if succegful, may
: susceptible of general adaption ip such ¢ases
—is the announcement thaf every applicant for
shares must make a payment of 3s. per share
on application, to be - rétained as part payment
of the deposit of 51, The dona fides of each
soplicant is thus tested

PARLIAMENTAKY INUELLIGENCE.,

HOUBE OF OOMMUND
JECOND READINGS
sristol and Exeter Railwsy y daverpuul
Jacks; Monmouthshire Railway and Canal;
South-Eastern Rallway (Capihﬁh;. Swansea
Docks : and Ulster Railwav.; Bi

RALLWAI ANDU UTHEKR BILLS ON NSITANDING
JRDEES,

THE following bills have complied with the
stduding orders :—Yny uriand 1] ﬁeldrum
Railway, Dundalk ane& lackrock Railway,
Jundalk’ Harhour and Port, Wolverhamptay
New Water Supply Works, Colonial Life
Assurance, Manchester, Sheffield, and Linggln-
shire Railway (Lincoln Branch), Loadon gnd
North-Western and Lancashire apd Yorkehire
Railways (enlargement of station), South Wales
Railway Consalidation, Cornwall Railway,
Dundee, zerth and Aberdeen Railway Jung-
sion, Cork and Youghal R&i"“!l: Qxford,
- Worcester, and Wolverbampton Railwey (com-
Jletion Qf parrow gauge), Wicklow Mineral
Raitway go Appearancs); bhfgﬁeld Water-
works anc ; London’ and South-Western
Railway (for revival of compulsory powers,
lor purchase of lands, and extension 3{ time
lor completiop of Bagingutoke and Salisbury
Raflyay, enluzé’mept‘ of metropolitan stations

power to embank the Thames,
w my wawuonal raily across Nine Elms Lane,
with’ power to raise 9,0004, for new works);

Great Nopth of Scotland Railway (for exten-
sion to Nairn, and workipg arrangements wit
[nverness 3N_q1rp and Morayshire Railway) ;

Banff, M.:ﬂu and Turriff Junction Railwa;
g‘or '?;a)u.g aﬁx.’ail'v‘l ¥ from the {;;?nt North o,,f
ootland o Turyiff, i the county of Aberdeen),

WEST 8pM 1'%"‘ MINERAL BAILWAY.

+ 1pis case the grderq werg daclared:

uot to be complieu v

INSTITUTIUN UF¥ MECHANICAL
EL;JGINEERE. N

TER th annual meeting of the members of
i aﬁ:‘m wea beld on Wednesday, the

t‘ i . . .
& E%“m %“muo

v;:;.ruuu FAIRBAIRN, faq., F.R.8, in the
ohair. :

The SecrRETARY (Mr. W, P. Marshall), read
the annual report of the council and statement
of accounts, which showed a very satisfactor
and prosperous position of the institatioa, wit
considerable increase in number of members
and amount of funds,

The annual election of the council, and offi-
cers theu took shoe by ballot. Mr. Fairbairn
being re-elected president for a second year.

A paper was then read by Mr. Herbert
Morrison, of Newcastle-on-T'yne, on an ¢ Im-
proved Steam Hammer,” the object in which
was to obviate the practical difficulties expe-
rienced ip other ste?m hammers, from the woar
of the guides for the hammer block, and the
frequent necessity of packing and repairing the
steam piston and rod. 'This improvement was
eﬁfectas Uy making the pistou-rod itself act as
the bawmer; the yod was formed of a solid
wraught iron bar of large di&mewr, pralonged
through the top cover of the cylinder, and
steadied by b slide ot the upper end; the
}iower‘ ¢nd, to which the hammer lLead was

xed, being steadied

Ly. working through a
long stuffing-bus, aad li\% : fg

aigton was forged
solid on the middle of the a?.l By tl?;s armnz'e-
ment, the motion of the hammer was rendered
much more steady and accurate than usual, and
the injurious jur and side-play of the ordinary
bammer was prevented, ans, in consequence, the

wear and tear of the working parts was greatly
** inished. It was stated that a 40 awt.
mer on the impraved eamstruction bad
) in cqustant use, by the author, at the
ebura Engiwe Works, Newcastle-on-Tyne,
for the last five months, without requiring any
tepair during the time, the piston not having
¢ven required re-packing.
The next paper read was on & new manu-
gcture ot * Compound Metallic Rods and
ars,” by Mr. Edward J. Payne, of Birming-
ham. The pragess consisted af the manufucture

tubulap irop bars with @ solid core of
wod 1p the centye of them, by forming the
; billet lﬂ'om which the bar was rolled hollow in

;he centre, and ramming sand into the cavity ;
the whole being then treated and rolled down
n the ordinary way. [t was found that the
sand became compressed and elongated uni-
formly with the iron in the process of rolling ;
and the resalt was a tubular bar of iron, with
the centre filled up by a very hard and solid
sore, A pumber of specimens were exhibited,
showing the application af the process to round,
square, and flat bars, for the purpose of pro-
ducing ag econamical substitute for solid iron
rods and bars, suitable for the manufacture of
fencing and railing, and other purposes where
rigidity was meIy required. Specimens
were also shown of the application of the procese
to reilway bars, and a modification of it for
the manufacture of copper tubes, by subse-
quently removing the sand core, 80 ag to leave
an ogen tube.
The next paper was a description of an
“Improved Safety Valye” for steam-engine
boilers, by Mr. Jamgs Fenton, of Low Moor.
The :ixjectof thie valvea waa ta preveat the
arrence of accidents that arose from the
iability of ordinary safety valves to stiok fass ;
and this '.:h effected by mnki:ga the valve
pherical, with a spherical cu ring upon
;t, which was eonnected to the salve !evgr bpy a
spherical joint; all the other joints of the lever
and attachments being also made of the
and socket construction, so that the whale
were frea {0 move in any difection, and na
atifking point was lefl. A specimen of
vh ve was exhibited, and also e: d‘::ile va}veol:
the same principle, manag ith o eing|
laver, tp a6t as » lock-up valve and an open
valve combined, beth valves belnﬁ equall
limited to the maximum pressure of the locked-
up spring. It was stated that a namber of
these valves had been in use for several months,

and had proved quite successful, and thst the
afforded a consiaembly greater gec rity tbaﬁ
the ardinary safety valves, without greater

X . Mi ot p.oqatﬂ::;ldoq. by M
e last pap was & deseription 5.
John Ross, of Birmingham, of aa  Improved

Tuyere for Smiths’ Hearths,? consisting of &
modification of the axd water Tayere, by

which & mape complese and eWevtive supply of
water was ensured, 60 as to preveny the Tuyere
from goning ot d awhy of the éd f

the | balance (£88 6s. 8d )’ which

for this purpose the whole agea or we 1uyere
was made opea to the water cisterns, instead of
commnunicating only by two small pipes, as in
the usual make. It was stated that the plan
l;ad been in use successfully for several years,
of

the construction, and it was found very

advantageous in diminishing the expenses and

inconvenience of repairs

At the close of the meetiug u uew swaw
pressure gauge was exhibited by Myr. Shanks,
of London, in which the pressure was indlcawé
by direct action, avoiding the intervention of
any levers or wheel work to multiply the
moti&)n.

After the meenug, a 1 party or the
wembers and their il"‘riends,uiﬁiludinz several
gentlemen who bad been invited as guests
dined together at Dee’s Royal Hotel, in
eelebration of the anniversarv of the institutfon.

BIRMINGHAM OANAL NAVIGATION.

A GENERAL meeting of the shareholders In the
above company was held at the offices, in
garadise Street, on Pndig: Jn.'" 26th ; Sir
EORGE Nigyouis, K.C.B,, in the sheir;:
Mr. R. TuouMas, cjfﬁ to tj;e company, reau
the following report of the committee :

“ The committee have mugh sytisfactioy i syys
mitting to the proprietors the acgaunts of the coyu-
any
or although the traffic of the canal during t
seriod suffered coneiderably from the unprece-
ented drought, the revenue exceeds that of a
rreceding year, the gross amount being £186,948
4a. 3d. With referemce to the expenditure, the
committes have to remark that, owing to the
increase of trade on the canal, the char under
the heads of repairs and water is heavy ; the former
(repairs) ineludes many senmnent portions of
work, such as walling and guarding the towing-
paths, improving the Dudlay tunnel, and the ré-
Dewing of many of the bridges, and substituting iton
in lieu of timber, as well as the very large item for
raisiog banks, locks, and bridges, occasionedl by
mining operations ; and the latter (water) includes
a large sum paid by the company for working extra
mine engines, rendered necessary through the unex-
ampled dryness of the season. The committee felt
the necessity, three years ago, of securing at all

times a sufficient supply of water, and expended a
es at .

conaiderable sam in the erection of new engin
Ocker Hill and en the Tawme Valley Canal, for the

r the year ending the 31st of December ln;'i‘! .
haf

f any |

different partied, who had made notifications

purpose of returning the lockage water; and they -

were led to believe that the works at that time exe
cuted would bave been found sufficient; but to
meet such seasons as the hst, and the increasing
trade of the district, it is uow evident that some
thing further is rcquired. The committee have,
therefore, taken the matter, with regard to return-

ing a further portion of the lockage water and - -

creasing the capacity of the present reservvirs into
eonsideration, and the plans they have in view will,

they trust, not only be sufficient to nteet all ordi- °

pary occasions, but will likewise be sufficient for
{euom of more thau ordinary diffenlty. -
alance

former ‘year, leavés a surplus, after

e .
of the account, aithough not equal to the °

roviding for
the usual dividend of £2 per share (less fmcome

‘u and imterest on unpaid allocations), of £12,844
s. 83., which your cowmittee recommend to be
sppropsiated as follows, viz.— £4,991 6s. 84, ta the
¢redit of the new works executed under C‘le first
;‘rtugemcat. (1st July, 1849) with the Londdn and

orth-Westeza Railway Company ; £7,877 2
$d. 10 the eredit of Parliamentary surveys and ex.

and the works amthorised under second -

angement (Aot of 1864); and £579 11s. 9d. to

the credit of the Birmingham, Welverhampton °

ball{4nd Steur Valley Railway interest account, being

the difaranee between the amount paid for interest
and the amouot weceived for dividends. The
to the credit

qf the company in the South Staffordehire Railway
runnt. the committee recommend. should be .

ansleared to the suspimse aceount.”
. 'The report haying been receiveqd aud adapted,
the motion of the Chairmap, spcon

n
idr.' alton, the thanks of the meeting ta the
¢ommittee was moyed by Mr.

QyT%ar; Meredith, and eargied.

by .
Mezrv. ssconded -

[he CHATRMAN returned thanks, an the pary

f the committee, and hv‘mg .
zpplimtion to Parliament for further powers of

aoticed thelr tetent *

provement, said he had been connected with -
ocompany for more than thirty years, and |

e did not know one single instance in which
they had applied to Parliament with the view
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the ironmasters, and the immense population
of the town of Birmingham. These wants,
and the requirements of a rapidly increasing
population, had involved an increase of capital
for apcommodation ; but this had not led to
an increase of dividend, They intenled to go
to parliament again, mainly to obtain powers
to supply a want felt by Birminghan and the
interests on this side of the Dudley Hills., If
they should meet opposition—of course he
hoped they should not—they would meet it,
not hostilely, us endeavouring to injure any
one, but as promoting the public interests, and
as feeling that in miuistering to these interesty
thoge of the Commpany weie secured. In cun-
clugion be begved leave to move a vote of
thanks to the auditors,

Mr. GALTON seconded the motion, which
was carried unanimously.

Mr. MERRY returned thanks, and congratu-
lated the meting on the satisfactory state of
their finances ;uuner tv;:vllicl:‘:. o‘}i':e::h of 21.

r share, payable on the & arch next,
?udeclued; and thanks having been voted
to the chairmann, the proceedings terminated.

' GRAND CENTRAL OF FRANCE.
RAILWAY.

An extraordinary meeting of this company was
held at Paris, on the 24th of January; M.
g:urn.us in the cbair. The report stated

# Up 10 the 31st of December last 44,888,4001.
#£1,795,536) had been paid on oalls, and adding
,419,077L, the interest on the capital invested, the

whole capital would amount to 46,307,477
(£1,882,209). The expenditure of various kinds
before the constitution of the company smounted
to 27,102,848L, leaving a balance of 19,204,628
In oonn&\:uoe of the acquisition of various rail-
ways in neighbourhood of the main line, and of
the loans contracted to pay for them, not less than
eight different kinds of s had been in circula.
tion, The company had since the last meeting
eonverted them all on equitable terms into one kind
of bond, by which the business was much simplified.
The part of the Grand Central network which was
open to the publie, was the junetion lines from the
Rhone to the Loire, &urchned by the company
with the aseent of the Government. The working
of that portion had proved higbly satisfactory. As
the former company had worked the junction lines
during the year 1853, the Grand Central had not
veceived the details of that year's working until
pert of 1854 had elapsed. The following were the
results of the working for the two years :—The re-
osipts for 1853 had amounted to 8,411,488f.
£336,459), and the expenses to ' 4,179,771f,
£167,190), leaving a profit of 4,231,712f
£169,268). Out of that amount was paid a sum
of 4,103,984L for interest on loans, &c., leaving a
met profit of 127,728(. (£5,109). In 1854 the re-
oeipts were 9,920,342f. ( £396,814) ; the expenses,
4,982,4911. (£199,300); leaving ‘a profit of
4,937,851f. (£197,514), of which 4,080,033f was
paid for interest on loans, &c., leaving a net profit
of 857,816£, which, added to the netpro- t for 1853,
127,728f, makes a total of 985,543L (£39,422), or
8L 47c. per share, That amount, however, would
not be distributed, as atticle 19 of the statutes pre-
saribed that all profit arising from the working
during 2’ period that the line remained unfinished
shouid B¢ appropriated to paying the interest of 4
per cent. guaranteed on the paid-up capital during
the execution of the line. The p: of the
works oa the various parts of the rtaking was
satisfactory. Part of the rails had been already de-
livered, and the rest ordered. The rolling stock,
i 45 loocomotives, 45 tenders, and 1,844
earriages and waggoos, had aléo been ordered, for
which the sum of 11,591,000f. (£463,640) was to
be paid. The concession of the Grand Central
consists of two distinct parts—the first, comprising
the sections from Clermont to Lempdes; from
Montauban to the river Lot; from Mareillac and
Coutras to Périgueux, all of which were at the
eharge of the company ; and the second, the re-
mainder of the line from Lyons to Bordesux, to be
executed on the eonditions of the law of June, 1842,
to which the State was to execute the

works and works of art, and the company to lay
down the iron '.inmd %ovide the working stock.
The Minister of Public Works had proposed to the
eompany to exscute the latter part also on oondi-
tions to be mutually agreed on, and the contract
would probably be signed in a few weeks. But, in
order to enter into that nt, the board had
to ask the meeting to give it full powers to treat;
and a vote on that point would be submitted to the
meeting. The direotors stated that it would be
adv for the Grand Central to possess the
Novers line} that from Agen to Tarbes, and from

- THE RAILWAY
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Marcillac to Rodez ; from Mouline to Montlugon,
The board
would also ask for powers to treat for the whole or
part of the forges and Mining establishment of the

and from Montlugon to Limeges..

Aubin Company, lying adjacent to the main line.
The board promised that it would use those powers
with great reserve and caution.

On the motion of the CHAIRMAN, the
accounts were spﬁroved, the varivns powers

asked for by the were accorded unani-
mously, and the procecdings terminated.
A}

AUSTRALIAN AGRICULTURAL
COMPANY.

Tus thirty-first annual general court of pro-

prietors in this company was held, on January
26, at the London Tavern ; Mr.Joux Hurpis

Ravansuaw, the chairman of the board of

directors, presiding. .

Mr. G. ENasTROM, the secretary, read the
report, in the opening of which t‘nere ‘were
carefully collected returns exhibiting under
their respective heads a comparative statemeut
for the five years ending 31st Uecember, 1853,
of the flocks and herds of the company, a
considerable ion of which has been trans-
ferred to the Peel Piver Company.

¢ The directors foreseeing that a large number of

sheep would probably be tranaferred to the Peel
River Company, called the attention of the colonial
superintendent, Captain Brownrigg,
the company’s stock generally, but mére particu-
larly in respect to the lhee]g and desired him to
report thereon. Captain Brownrigg's reply had
not yet been reoeived, but was waited for with
much anxiety. The directors, howerver, being un
willing that the time occupied by a reference to
the colony should be lost, in the month of August
last, shipped from Hamburgh to Sydney twenty-
five Saxon rams, and twenty-six Saxon and ten
Mecklenburg ewes, with the view of renewing the
blood of the company’s stock, and of keeping it
.'i? to the high standard it has hitherto maintained.

wenty German shepherds were sent out in charge
of these rama and ewes, for the purpose of supplying,
in some measure, the: lack of men oreated by the
drafis to the gold-diggings The object of the
directors in sending out ewes as well as rams was
to maintain a small seperate flock of the pure
Merino and Mecklenburg breeds, vhorewi& to
cross and renew the blood of the co}onial flocks, as
it had appeared to them that the acclimated puce
Merino and Mecklenburgh rams reared in the
colony might be more serviceable, and produce a
finer stock than even when bred from imported
rams. The year 1853 was one of un ented
difficulty with all classes of labour, and the shep-
herds in the company’s employment did not escape
the feverish excitement so prevalent throughout
the other divisions of the colonyean excitement
to which a fresh iinpetus was given by the reduction
of the license fee at the gold-diggings. The
scarcity of labour in the agricultural department
was 80 great towards the year 18563, that the flocks
located at the Peel were all sheared in the grease,
for want of hands to wash them. The difficulty
ap) red not o have terminated there, for con-
siderable delay had resulted in the transmission of
the clip of Peel River wool to England. Captain
Brownrigg had not explained the causes that had
inflaenced the delay, but up to the present date
the directors had only received advices of the
shipmeut of 226 bales of Peel River wool, instead
of about 372 bales, the average of the last three
years. Duriug the past year, 274 bales of Port
Stephens’ wool, the clip of 1858, had been received
and sold by auction in London, producing a net
amount 9,348/ 192. 4d. Directions had been given
that the sales of 1and should be resumed, and sales
at Port Stephens and ilewcastle were advertized
for the moth of October, the particulars of which
had not yet reached England. The directors
believed that the suspension which had taken place
would have been advantageous rather than other-
wise to the com‘rcny'o terests, particularly as
regarded Newcastle, inasmuch as they could not
but eonsider that the formation of the Hunter
River Railway would tend, by increasing facilities
of traffic, and by furthering the trade of Port
xil“t"‘} &:e influence and enhance the ultirx;ute
value of the company’s adjoining property at New-
castle. Captain Browari,
despatches, intimated that
way Com
and

to the state of

g, in ome of his late
e Hunter River Rail-
y were about to commence operations
ground on a portion of Platt’s Land,
which, by the J::n received, will be traversed by

railway east to west, to the extent of
nearly three miles, This land, the property of the
company, consisted of 2,000 acres, which there

River Railway, after passing over Platt’s Land,

rau to the eastward, through some interveming

property, and then over the Australian Agricultussl

Co pany's grant, for a distance of nearly two

miles, to the terminus at Newcastle, adjacent to

the Australian Agricultural Company’s present

wharf, and to the water frontage of four acres

reserved for the extension of their business here-

after. The directors had also to state that the

developement of their property at Port Stephens

had not been lost sight of The report concluded

with a recomnmendatin that a divi of 1L ls.

on the present shares of the company be declared,

or 6 per cent. on the paid- up capital, the income-

tax being defrayed by the company, and that the .
same be made payable on and after the 8th of
February.”

The CHAIRMAN commented, at some lengtiz,
on the report, and moved its adoption.

Mr. D= Savis seconded the motion, and
mentioned that the Baank of Auetralasia bad
purchased & portion of the company’s laad -
near Newcastle, at the rate of 1,500L per acre.
He objected to the dividend proposes,er which
he thought much too large.

Mer. Ellis, on the contrary, Sthought it was
much too small. ’

After some conversation the was
adopted, and a resolation was to, pro-
viding for the payment of the dividend.

“Tbe Hon John Thornton Leslie Melville,
Mr. Thomas Dyer Edwards, and Mr. Dudley
Coutts Majoribanks, M.P., the retiring direc-
tors, were re-elected.

Lieutenant-Colonel J, 8. Broworigg, Mr,,
Robert Brooks, and Mr. William Tooke, were
re-elected auditors. .

Mr. Oswald Augustus Smith was eleeted
an auditor, in the room of Mr. John Able
Smith, M.i’., resigned.

A vote of thanks to the ehairman and
directors closed the proceedings.

" NOTABILIA.

NEw Evxcrtric TELEGRAPH.—The San-
dinian government has granted permission to
Chevalier Bonelli to try his new eleotrie
telegraph on the Turin and San Puaolo line.
By this mew system, railway trains will be,
while running, in constant telegraphic co : 2a-
nication with the other trains moving ou ine
line, whether before or bebind, and they : ..y
not only every moment ascertain at wiat.
distance they are from a train;” bus even.
exchange telegraphic signals with each ot r.
News or THE Navvigs.—Intelligenc: .1 im
Malta announces the arrival of the navvic: for
the oomitruction of the Balaklava railway.
The whole of the men were in excellent h-alth
and spirits, and their conduct suoh as to justify
all that had been said respecting them bciorey,
their departure, by those who had most ~x-
perience of them,  Although the s.ips
encountered heavy gales in the Bay of Bix .y,
and more especially between Cape St. Vin: ot

and Cape Trafalgar, on their e ou:, no
accident of any kind occ and nohing
whatever to damp the augury of their sacoess

so generally formed from the moment it besame
known that the late patriotic member for Nor=
wicki and his pdrtners had brought their great
practical talent and experience, and their vast.
resources, to bear on this most wise and
meritorious enterprise, which it would have:
been of such priceless value to have undertaken.
three months earlier.

FurTHER NEWs FROM THE NAvVVIES.—-
The accounts that continue to be received of’
the Balaklava railway expedition, from the:
various ports at which the several vessels.
conveying the labourers touch, dre of the same-
gratifying character as hitherto. The most:
recent dates, according to the advices forwarded.
to Captain W. S. Andrews, are as follows :—-

Arrived at Malta, A. Lambton, January - .
18th ; Prince of Wales, Jan, 218t ; Wildfire,.
Jan. 22nd; Great Northern, January 22nd..

Arnved at Gibraltar, Earl of Durham, Jan..
17th; Baron Von Humboldt, January 17th ;.
Samuel Laing, Jan. 18th, Another steam
ship, named the Candidate, 1sft Blackwall on.
Saturday, with a large euro of railway
material, and a further reinforcement of 25-
horses and 20 drivers. She also takes out 25

were good grounds for concluding was a continuation | joiners, who bave been en, by the go--
of the Newcastle Coal Basin, being separated only | vernment to extend the hospital acocommodation:
from the western bo: of the Newaeastle Colliery | at Scutari, and will doubtlese be invaluable for

by a distanceof 1,660 yards, The line of the Huntet | such

purposes. :
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GENERAL SCREW STEAM COMPANY.
TuER adjourned meeting of the General Scrow
Steam Company was held on Wadnesday, Jan.
31st, at the London Tavern; J. U. Eruis,
Esq., chairman of the ccmpany, in the chair.

Tho aubject of discussion was & report fur-
nishc! by the professional accountants, Messrs.
Quii:~rand Ball,and Mr.Begbie, upon the finan-
cial s¢..'e of the company. upon a reference made
to 'th se gentlemen by the proprietors, at a

ubli : meeting, held on the 22nd of November

t. ‘This report was read at the meeting held
on t':: 24th ult., and its further consideration
was « journed to this day. .

The ineeting was divided as to its reception
or rejection; and some of the shareitolders
taking a middle course, were disposed to advo-
cate & reception of such parts of it as were
found to be sustained by the iuternal evidence
of the accounts. The report agreed generally
with the state of the accounts in the company’s
books, but produced results from the same
figures which differed very materially from the
views put forward by the directors. The latter
showed, by their statement, & surplus applicable
to a dividend, whilst the accountants produced
a balance against the comnpany.

Mr. R. W, Crawrorp, who was supported
by Mr. Wigram and Mr. Hoare, proposed a
eries of resolutions, haviag for their object a
general adjustment of the company’s aocounts
up to the 30th of December last, and strenu-
ously urged the meeting to adopt his views,
declaring his entire dissent from very many of
the recommendations of Messrs. Quilter and
Ball, which he contended were not justified by
the actual state of the company’s affairs.

Ou the other hand, Mr. Hankey supported
the report of the accountants, and declared his
entire reliance upon the conclusions at which
they had arrived.

Along and very animated discussion followed,
in which Mr. T. Chambers moved asan amend-
ment that the accountants’ report be sdopted,
and the directors be requested to retire.

The CrAIrRMAN explained that the board |-

had no wish whatever to remain in office.
They merely held office, as he informed the
last meeting, until their successors were ap-
pointed.

The amendment being put, was lost, and the
discnesion was resumed upon Mr, Crawford’s
resolutions, upon which Mr. T. A, Hankey
moved as a further amendment, * that the
report of the accountants be received and
adopted.” Mr. Haakey omitted any allusion
to the retirement of the board.

This*amendment being put, was also lost,
and a ballot being demanded by the supporters
of Mr, Hankey’s amendment, the mreeting
adjourned to the 7th of February, to learn the
result of the ballot.

LAW INTELLIGENCE.

COURT OF QUEEN’S BENCH.
(Sittings in Banco.— Before Lord Campbell, and Jus-
tices Coleridge, Wightman and @rompton).
THE QUEENX ¥. THE MIDLAND COUNTIES

RAILWAY COMPANY.— DAMAGES FOR

O3STRUCTION,

81R FiTzroY KELLY moved for a rule to show
cause why a certiorari should not issue to
bring up an ‘inquisition in which damages had
becn found against the railway company, on the
ground of want of jurisdiction, and also that
the damages had heen excessive. It appeared
fromn the affidavit, that in 1836, Mr. Porter
ur-Tased for 1,0001. a certain field to which he
gnd a right of way throngh a private lane,called
Bill-lane. In 1889 the company bought the soil
of the lane, and carried a brauch of the railway
across it by a level crossing. which caused an
obstruction to persons passing that way. No
complaint, however, was made until September,
1854, when Mr, Porter sent in a claim for
£2,020, 0n the ground that the field was depre-
datclin valuegry the obstruction. A jury was
sumrmoned to decide upon the claim, and
assezsed the damages at £040, being nearly
th~ value of the field. The company now
resisted the verdict on the two grounds above
stat.!, and the learned gentleman contended
that, by the private act of the company, no
compensation could be recovered unless
notice in writing was given stating the extent
and nature of the damage within six months

after the injury alleged ; and in the present
instance no claim had made for seventeen years.
The court granted a rule nisi.

THE MAYOR OF NORWICH v. THE NORFOLK
RAILWAY COMPANY.—JUDGMENT.

In this case the facts were as follows :—The
defendants were aurhorised by their act to con-
struct a bridge ovur the River Yare, at & place
specified in the.nct. They attempted to do so,
but were compelled, owing to the want of a
good foundation, to abandon the attempt, and
without the necessary authority they eom-
menced the erection of the bridge in a different
part of the river by forming a pier in the bed
of the river. The corporation of Norwich pre-
ferred an indictment against the company for a
nuisance, on the ground that the pier obstructed
the vavigation of the river. The indictment
was found by the grand jury of Norwich, and
was removed into this court. While the
indictment was pending, a deed was en-
tered into by which the plaintiffs cove-
nanted to allow the pier to remain, and the
defendants covenanted to execute the works
and complete the bridge of which thc pier was
to form a part, so that the mavigation should
not be interrupted, and to use their best en-
desvours to obtain an act of parliament to
sanctiou the works. Whether the company
obtained an act or not they were to complete
the bridge within twelve calendar months, or
in default they were to pay a sum of £1,000,
recoverable in the nature of liquidated
An action having been brought to recover the
sum, it was pleaded that the stipulated works
were not authorized by the act, to which there
was a demurrer.

The court being divided in opinion, the
learned judges delivered judgment seriatim.

Lord Campbell and Mr. ‘Justice Erle (who,
baving heard the arguments, came into court

'to deliver judgment) were of opinion that the

railway company was entitled to the judgment
of the court.

Mr. Justice Coleridge and Mr. Justice
Wightman beld contra, i

THE QUREN 0. HARRISON, — CRIMINAL
INFORMATION AGAINST THE TIMRS NEWS-
PAPER.—SRNTEKOCR.

TH1S was a criminal information for libel

against William Harrison, the publisher of the

Times newspaper, for having, on the 22nd of

November, 1853, published an article reflecting

on the characters of the Hon. Prancis Scott, the

chairman, and other gentlemen, the directors of
the South-Western Railway Company. The
defendant simply pleaded not guilty, and the
oase came on for trial at the sittings after last
term in Londou, before Lord CampneLL and

a special jury, when a verdict of guilty was

retarned.

The Attorney-General now prayed the judg-
ment of the court on the defendant.

Mr. Harrison having stood forward,

Lord CAmPBELL asked if there were afida-
vits in mitigation of punishment.

Sir Frederick Thesiger, who appeared for
the defendant, having answered i the negative,

Mr. Jusmce CoLERIDGE, the senior puisne
judge, after consulting with the other learned

Judges, proceeded to pass the sentence of the

court. He said—William Harrison, you have

now to receive the sentence of the court, a

verdict of guilty having been found against

you on a prosecution of a criminal information
filed against yon by the permission of the court,
the prosecutors being, one the chairman, and
the others the directors of the South-Western

Railway Company. To that you, or to speuk

more correctly, those whom you represent,

Klended simply, ¢‘ Not guilty.” At the trial,

owever, you were found guilty ; and now, as

I have already said, you are to receive sentence.

After what we have heard to-day, and, indced,

on every other occasion, it is scarcely necessary

that a person who sits in mysituntion should
say anythingas to the broad line which separates
the sacred liberty of the press from the criminal
license in which it sometimes indulges. The
line is so broad—the principle has been so
clearly defined, that it is unnecessary I should
say a word on the subject, I may, however, say
that, while it is of the greatest importance that
the public press of the country should ]
the power in the fullest, the freest, and even

the severest sense, to discuss the conduct of

public individuals; yet, on the other hand, no
one, as the cousequence of his becoming a public
man, can be called upon to submit his private
character to the censure of the public press.
Where the public interest requires that the
public press shall comment and animadvert on
the oonduct of public men, the law has provided
sufficient means of defenoce, even in a criminal
information. It has been asserted on the one
side, and it has been conceded on the other,
that the public conduct of men was a ligitimate
subject for discussion in the colomns of a news-
paper. In the course of the article which hus
been read to day, those whom you represent
animadverted on that which, if it was intended
should have been the real defence, might have
been put on the record. But they did not
do that, for they say it is a matter of no
interest to them, it 1s a matter of no con-
sequence to them—it is a question between
the directors and the shareholders, and one
which they were not called upon to try
before & jury. Now, I confess it afipears to
mo, that when a n takes it upon hididelf
to arraign the public conduct of any man, it is
no longer a question of personal interest, but it
becomes & public one, aud it is incumbent on
him to go into the inquiry, however expensivs
and troublesome it should prove, and howeyer
the person might at first be unconnected with it.
The course which has been taken to-day, sod
not for the first time by those whom you
represent, is to deny that ever intended to
make any insigifiition q?inot the private honour
of the prosecutors. "1’ think it would have
been more consistentin Tohe Who have made
that defence to-day if they liaft"taken a course
which was open to them at ah earlier period.
Tt appears that after the first application to file
a criminal information was made—which was
not, however, entertained, it being the last day
of term—a communication was made by
the solicitors for the prosecution to the solicitor
of the Times, who at the sume time
enclosed copies of the affilavits on which
the application for a criminal information
was made, and when it became known that
affidavits bad been made by gentlemen who,
I must say, up to that’ moment, stood uniwe
peached as to their veracffy and integrity, and
that, having gone fully into the matter, the

soleranly disclaimed thé ch which lnx
been brought agaiust them, hel that was

done, and there being ample titfle hefore

another applioation coald be made td"this court, -
then [ say, those whom {on represent, having

taken those affidavits fairly into their considera-
tion, should have adoptet{ s course which was
open to the Times newspaper, and have entered
a disclaimer of those charges. That, bowever,
was not done, and it now becomes me to ses
the force of the offence. It may be true that
the writer of the article did not intend that it
should affect the personal hononr of the prose-
cutors, or was actuated by malice towards
them. Everybody, however, on reading such an
article, must oconsider, not what ma pass-
ing in the mind of the writer, but the
effect on the public mind of the language used.
and when such wrticles are written by writers
of great ability in the columns of a pablic
journal, it is not too much to say that a rule
such as that to which I have aliuded must be
nrplied with some degree of strictuess. It is
also to beobserved that where the [anguage used
may not impute in categurical terms any direct
charge, yet it is easy to insinuate a charge
indirectly, s0 as to make it tell with greater
bitterness, and that I find to be the case in one
or two passages of this article, to which I shall
presently more immetdiately advert. Premising
that this gnestion has already been decided by
un intelligent special jury, and that neither the
finding of, nor the charge of my Lord Camp-
bell to the jury, have been complained of, let
me advert to those passages. * Let us take
such a point as the extension—already exe-
cuted—of the South-Western line from South-
ampton to Dorchester. The majority of the
shareholders assert that this cxtension is a losing
concern ; the directors, with their packed
minority of their bankers, lawyers, engineers,
and what not, maintain that it has returned
good interest on the capital invested.” I ask
every fair man who has read this if he could
suppose anything was intended to be insinuated
bat that the directors had pagked the meeting
to attain an object, afterwards set forth, by



wonus uf this ‘‘ packed minority of their
baukers, lawyers, engineers, and what nat,”
;‘onc}udink in that contemptuous way. The
article proceeds : * Now we should be very
sorry to be in the secrets of either party, but
#e aré bound to say that if the men who
have réceived the splendid dividends

id forward snd say, not only that they have
not received them, but violently contest any
rther continyance of a policy which should
re filled their pockets with gold, there ap-
to be a violent presumption that they are
ing the truth, Thus far for one point,
wely, as to the assertion that one extension
the yiews of the company, and,

sucIreivic. -nOt_hér should betried. € pase to
chairman and direc-
swauup twus : —They assert that
cy were empowered by a full meeting of the
areholders to conclude this improvident bar-
“vé a pledge to parliament, for

of the extended line withip a
areholders sav that this
ained
v con-

share.

§ 10r vecuelr udve tb.
t see that

s called to
) ion of the

" “ation is backed b,
wnich o railway bOll‘i
a have surely
with some

others o1 a purery fictitions
" of carrying out any
i~ s a vouy of railway directors
r henrta.?> Would not any one

at by the majority

ibed, the scheme on
ad set their hearts was to
maintained? I will passon to

~ “Here are two great com-

ding for podsession of a comntry

ich cannot as yet pay the expenses ot u iail,

av which may, according to the views of the
most sanguine of the number, do so at a future
lay. One company bade against another:
sromise lollowecr promise, and each side had
tomething more to urge in its own favour than
the other had just uttered. The demon of
eculation was aroused, and the cbairmen and
irectors of the South Western appear to have
Yeen affected by the general mania to a higher
Jegree than the rest of their neighbours—we
trust it was no worse!” . The meaning of that
s, it maﬁ have been 80, but we trust it was no

worse, is is the nature of the libel of which
you have been found guilty ; and certainly if
the Times newspaper had said that they did
not impute anything wrong to these gentle-
‘ ould have been ap ..Ld :fn the

cuse, vuv wey do not do that, hut they
publish the articlé on the 25th of December,
1834, which has been read, and on which it
sppears to me the Attorney-General has placed
io unfair construction. It comes to this—
“‘ we are not interested in the matter; it is of
no moment to us; and it is sufficient for us 6;
sy that we intended to do, 3:) wrong.”
think it would bave been much more to the
credit of the ne ey had
acquiesced in a manner
—and the larger e 1anguage tne more credi-
table would 1t bave been to them—in the
verdict of the jury. And as they have not
done 8o, we bave now to consider what
sentence we are to pass. All concur in repre-
senting you as a most respectable man; it is
admitt.edy that you are not the writer of the
article. Such a consideration as that could
not weigh in the determination of the punish-
rent, but it may influence the kind of punish-
ment, and therefore the seutence of the court is
that you pay a fine into her Majesty’s Treasuzy
of £300, and that, until that fing be paid, you
»e imprisoned in the first class for misdemean-
ants, in the Queen’s Prison.

the fine was immediatelv paid. and the
detendant left the court

mijudicatmn on his application for his certificate.
The last adjournment, {rom the 17th, wus to
enable the bankrupt to comply with orders of
the oourt, for an amount of overcharges made by
the London and North Western to him,sincethe
bankruptoy in July last, and for production
of books of trade .

The bankrupt’s debts and liabilities exceed
£1,000, there appear no “¢ assets,’”’ except £100
recovered from the London and-North Western
by a verdict for injury to trade, by illegal and
oppressive ¢h and conduct. Ind a farther

im for overcharges, in the last nine months,
of sbout £130. m bankrupt attributed his
misfortunes to the illegal overcharges and
conduct of the “ railway,” whereby his parcels
were opened, detained, nneent, and his business
crippled, -

he City of Dublin Packet Company
creditors for costs appenter] by Messrs. S8impson,
Messrs. Nash, of London, creditors, also op-
posed. The bankrupt objected that these
ogponitionl ware supported by or in the interest
of the railway companies—that was denied by
Mr. Nash. -

This day the commissioner refusing an ap-
plication of Mr. Nash for further adjournmeént
until an investigation made of statements in
an affidavit regarding the non-payment so him
of his expendes allowed to witness in the action,
gave judgment on the certifionte. He said ¢ it
appoared that, in the course of his business as
a e:r‘ger, the bankrapt Yu ill:’ tl:le habis :‘;‘
making up large parcels which contain
various small parcels, to be distributed to
various owners—these were sent by the pas-
senger traine and van trains—and the bank-
rupt contended that he was only bound to pay
for the one large parcel, but the London and
North Western Com'gany had contended that he
was bouad to pa* r every small, or at some
increased rate. The bankrupt counceived that
their conduct was illegal, and he resocted to
suits at law which Captain Huish defended—
the bankrupt succeeded several times in esta-
blishing Lis view. It was now objected that
this was an objectionable mode of trading, but if
the law was in the bankrupt’s favour, he (the
commissioner) thought no objection could be
made on that ground. It might rather be
urged that he was an oppressed and injared
man, by a la and powerful company,
resolved to make and persist in those over-
charges, despite of the law which they were
bound to observe. Unless it was shown that
the bankrupt had rashly involved himself in
debt to support those actions, he thought sheé
trading not objectionable. Insafficiency of
acoounts was the next objestion, and undoubt-
edly a serious case. His conduct also, before
as well as since his bankruptcy, had been
abjectiopable, and tended to thwart his ore-
ditors and assignees. He therefore suspended
the certificate for six months from now, and
when granted to be of the 2d Slass.

N ¢ ] R .
Wining Begister,
TAMAR SILVER LEAD MINING

CUMPANY.
A MEETING of shareholders was held on Tuesday,
Jan, 80th, at the London Tavern, pursuant to a
requisition, signed by shareholders, representing
4,600 shares, calling upon the directors to resign
their a]goinlment.

Mr. G. B. Carg, the only director present was
unanimously called to the chair. He said, he had
thought it his duty to the highly respectable body
of shareholders who had requested that the present
meeting should be convened, to appear there on the
present occasion, but he was extremely sorry to find
that no attention whatever had been paid to their
requisition by his brother directors. He had just
come from Salvador House, and after making
inquiries of the clerks, and of Mr. Barnard, the
chief-clerk, respecting the requisition, he was told
:hat it could not be found. Nobody seemed to
know anything about it. ~

Ar. BERRY said he saw Mr. Stainsby only an
a0ur before the meeting, and he said he should be
present,

The CHAIRMAN said, when he saw Mr. Stainsby,
1e suid he knmew notting about the requisition.
He could not help saying that it was a most dis-
oraceful affair.

Mr. P. D. Hapow thought the astonishment
which the shareholders must feel at the absence of

urgnation. ‘L’here was no excuse for the directusrd®
not calling the meeting. The Chairman was the
sole exception, and the ¢hafrman himeelf had been
deceived, The shiteholders had sanctioned the
conclusion which the éommittee of investigation
had arrived at, and o one ceuld say with truth
that there had been shy falde colouring. The
directors said the faeth wers distorted, but they
would look in vain to find any proof of that
statement. It was, however, for the share-
holders to say whether the committee had stated
anything fallacious. He could assure the meeting
thathere were many other matters of grave suspicion
which the committee had not noticﬂf because they
could ot support themn by direet evidence. The
directors stated, in their report, tbat they wonld
Justify their conduet when called upon to do so.
If théy wished to have done so the present was the
time, All the shareholders required was, that the
directors should resign their office, and place the
mansgement of the co in the hands of thoss
in whom the sharebolders could plage more comn-
fideuce. There was no legal difficulty in that;
but they refused _g) resign, and the only
course left tq the shareholders was an
an appeal to the Court of Chancery. It now re-
mained for the shareholders to say what step they
would take. He moved that immediate steps be
taken for the dinsélution of the company and distri-
bution of assets, atid tiiat & copy of the resolation
be sent to t he direétora.

Mr. BuaLs and other proprietors addressed the
meeting, and were loud in their complaints againss
the direotors.

The resolution was carried by acclamation. .

The CHAIRMAN said he cordially approved of the
resolution, and would give it his fullest support.

A cordial vote of thanks to the Chairman was
moved by Mr. Hapow, which was carrled unani-
mously, and the meeting separated.

THE AUSTRALIAN FREEHOLD GOLD
MINING COMPANY.

A SPECIAL general meeting of adventurers uad
seripholders was held on Monday, Jan. 22, at the
London Tavern, for the purpose of winding-up the
affairs of the company, and authorising the imme
diate return of 6s. per share out of the assets im
hand; Mr. JouN CLARKE in the chair

The CHAIRMAN said that the commitiwe o1 1nves
tigation had convened the present meeting in order
to give shareholders, who had not registered, an
opportunity of expressing their views upon the
course suggested. The committee had thought fl
desirable to have the assistance of an accountant iu
the investigation of the ::P“Iy’l affhirs, and had
svailed themselves of the services of Mesars. Harding
and Pullein, who had prepared a balance-sheet from
the formation of the company in Januarv 1852. ta
the 1st of January, 1856

The report, which embraves usasiy the whole of
the items comprised in the balance-sheets, stated
that the capital of the company, according to ot(l’ls
prospectus, was to have been £100,000 in 100,
shares of £1 each; but the amount received ap
peared to have been only 62,3801, of which sum
54,8551 was paid uwn the allotment, and a fatther
sum of 7,5251. in Mareh, 1858, when the. ‘aln.rec
were at a premium in the market. In addition to
the 62,380 shares, 12,500 were handed to Mesgu
Matthews and Knell, as part of the consideration
for 500 acres of freehold land at Lake Bathurst;
6,550 taken by tbe committee of management and
others, without payment, 165 for services and ex
penses in Patis, making togethet 81,698 shates,
and if to this number be added, 15,408 w« now
in the office, unissued, the total of 100, shares,
represeating the capital of the company, will b¢
complete. From this statement it would appeas
that 81,595 shares are row outstanding ; but this
is not so from the following circumstances. In
the early part of 1852, an operation known as
“rigging tﬁe market ”* took place, and for this
purpose 16,170 shares were purchased, at a cost o
ls,&?l.; being an excess of 2,067, for premiuma
&ec. In December 1852, and January 1853, 11,30¢
shares are stated to have been resold, and sundry
payments, ariounting together to 12,387L are
entered to the credit of this mecount, leaving a
balance of 5,8504 as the cost of 5,170 shares re-
maining unsold. Other purchases were made
and the number of shares now outstanding is
78,695. and in respect of which the assets must be
apportioned upon a dissolution of the company.
In respect of the 54,855 shares paid upon by
allottees, the sum of 3,337l is charged as com
mission to brokers, at the rate of 1s. 3d. per shar
and is charged not only upon the shares appliea
for through the brokers, but upon every share taken
up. In respect of the 7,325 sharés paid upon
twelve months after the allotment, the sum of
1s. 3d. per share appears to have been handed te
the members of the committee of management, wha
were allowed to pay upon the shares; the total

the directors could only be equalled by thair ine

amount of these items being 4704 The law
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s amodnt to 1,1124, &nd the home expen.
 diture to 2,3844, exolusive of the commissions.
In addition, the cqmmittee of management have
appropriated for thetr own services, in conducting
the affairs of the company, 1,2284 The colonial
expenditure amounts to 6,135L, in which sum is
included an ite:n of 85QL advanced to Majob
Hawkes (onc of the committee of management);
for his outrit and passage to Sydney; but the
commnittee of investigation have been informed that,
in consequence of the loss, of the Dalhousie,
which he vyx to have joined at Plymoutb, he did
not prosee The assets immediately available
congist of oash at the bankers, 19,4724, and othet
available property, making a total of 25,173%. The
a:her portion of assets comprise- various loans to
e committee of management, and amounting to
8,282/, Taking 74,625 to be the number of shares
now outstanding, it will re‘%:u'e the sum of 23,9501
to pay 6s. 64, hf:r share. This will leave a balance
6!'{,222 , which, with the sum of 6,2854 to be
hereafter recovered, will probably eaable a further
returd tp be made of about 2s. per share. The
report goes on to state, that, the several sums now
due from the members of thy committee of manege-
dent are not the only sums borrowed, but that the
ﬁquq to two of them have been returned: and that
bi ;n entry in the cost book, 80 early as September,
é‘dﬂ. the commities of management appear to have
great reason to doubt the truth of the state-
ments cohtained in the prospectus, relative to the
auriferous charsater_of the estate, .

A PropPRIETOR wished to know how many shares
the sdmmniittet waﬁngeu;ént held at thé present
tidhe. Tt wad safd that thei l{a’d helped thémaelves
to shares ih payment for their services, but he had
@fatinctly undetstood at oné of the board inbetings
hit they were to perform thelr services gratuitously,
unatif the pl-opert}; was in a prosperous ¢ondition.

My RaivaLp, 6ne of the corimittee of manage-
thent, #ild, no such atatelnent, ni far as he was
aware, had ever émanated from the board. With
regard to commission, he had not himself received
& sitggle shilMME. The shares were appropriated
10 the sommities of Hranagement for the risk they
van f potting up the éompany. He disclaimed
having hid sy hund in  rigping the market.”

Mr. Gaotar, Mr. Eit1s, and other shdreholders
addresied the ineeting, and it was ultimately re-
solved thit the funts in hand b8 distributed to the
shareholders at the rate of 6s. per share, payable
on Wednesday and Thutadny next.

A vote of thanks to the chairtnan shd eommiittee
of investigation terminated th® business. The
meeting wab then made speeial, for the purpose of
investigating the olaind of parties representing
themsSives to Be enutitléd to participate in the
Assets.

sttt tidtothet
ADVRRTIsENENTS.
T'HE CRYSTAL PALACE COMPANY.
otice is lm‘eb& given that an extraordinary
General Meeting of the shareholders of this com.
any will held at the Bridge House Hotal,
w:ﬁingtondtreet, London-bridge, on Thursday,
the 8th day of February next, at two o'clock in the
Afternoon precisely, to receive a report from the
directors, and to consider the propriety of raising a
portipn of the sum already authorised to be bor-
rowez on debentures, b{ the creation of a limited
amount of preference shares of otherwise; and to
elect a director in the place of Charles Geach, Bsq.,
deceased. .
. The ws for pei‘ish'atiqg of shares wil] be closed
_ an the 8rd day of February, until the 20th day of
February next. ]
By order of the board, . _.

. . G. GROVE, Seoretary.
rystal Palace, Jan. 22, 1&5. id

LS and FAKENHAM RAILWAY

COMPANY.—Notice js hereby given that

the Second Ordinary Half-yearly Gen Meeting

of the Proptietors of shis Company will be held at

the Red Lion Inn, ot Fakenham; in the County of

Norfolk, on Saturday, the 24th dsy of February
instant, st One o’clock precisely.

By Order,
JAMES HUTT, Sceretary.
69, Lombard Street,
London, 1st Feb., 1855.

MEXICAN AND SOUTH AMERICAN
COMPANY.—A Special General Meetin

of thé Proprietors of Shdres in the Mexican an
iouth American Company will be held at the

oridon Tavern, Bishopsgate Street, on Monday,
the 12th of February, at One o’clock in the after-
noon, precisely, for the purpose of considering the
prospects of the Branch Establishment at Caldera,
and the expediency of raising additional capital
for rendering the same effective.

~_ HYDE CLARKE, Secretary.
17, Gtaceshurch Street, Jan, 29, 1855,

LANCASHIBE AND YORKSHIRE

RAILWAY <PRESTON AND WYRE
RAILWAY HARBOUR AND DOCK COM-
PANY.—Notice.~~The Books for the Registration
of Transfers of Shares in the Preston and Wyre
Railway Harbour and Dock Company will be
closed from and after Wednesdny, the 14th day of
February nekt, to and inclusive of Tharsday, the
1at day of March next.

. By order,
JNO. DUNSTAN, Jun., Seeretary.
Board-Rooth, Manchester, 31st Jan., 1858.

LAN CASHIRE AND YORKSHIRE
RAILWAY.—Notiee.~The Books for the
Registration of Transfers of Stock and Shares in
this Company will be olosed from and after Wed-
nesday, the 14th day of February next, to and in-

clusive of Wednesday, the 7th day of March next.
By ovder, . .

' JNO. DUNSTAN, Jun., Secretary.
Board-Room, Manchestery 31st Jan., 1865.

(FREAT LUXEMBOURG COMPANY.
Notice is hereby given gnt a General Meetin
of the Shareholders in this Company will be hela
at the Offices of the Comg‘m No. 44, Rue &'Idalie,
Brussels, on Saturday the 24th day of February,
1855, at One o’Clock precisely, to deliberate in
consequence of the Resolutions passed on the
22nd of December last, upon the ﬁnlance Sheets
for the Years 1853 and 1854, which will be sub-
mitted to them; to resolve the questions which
may arise from the examination of these Balancé
Sheets, and .to approve said Balance Sheets i
expedient, the whole in conformity with the statutes
of the Company. ]
None but Shargholders will be admitted to thé

Meeting.
WILLIAM MAGNAY, President.
No. 2, Royal Exchange Buildings,
London, 26th. January, 1855.

Exraot from Article 40 of the Statutes.

“Every bearer of Ten Shares, the Calls on
which have been duly paid, may attend and take
art in the General Meeting, to be admitted to it
go will have to deposit his shares in return for o
receipt, five days before the Meeting, either with
the Secretary of the Company at Brussels, or at
the Company’s offices in London. Every Share-
holder may be represented by his Constituted
Attorney, specially appoirted, but no person can
avéeps of fulfll that office unless he is himself a
Shateholder.”

1 . The form necessary to enable Shareholders to

Vote by Proxy, may be obtained at the offices of
the Company in Brussels or London.

GREAT LUXEMBOURG COMPANY.,

Notice.—The Shateholders are invited to
attend a Meeting which will be held at the London
Tavern, on Friday, the 16th of February next, at
One o’elock precisely, prepavatory to the General
Meeting of the Company advertised to be held in
Brussels on the 24th of February following.

None but Shareholders will be admitted.

By Order of the Board,
THOMAS COXHEAD, Secretary.

No. 2, Royal Exchange Buildings,

London, 26th February, 1855,

P
C AND TRUNK RAILWAY COM-
. PANY OF CANADA.—Notice is hereby
Biven that a Call of £2 10s. per share on each and
€very Share of the * A’’ Series of the Shares of
this Company has been mede, and will be due and
|lnynble on Saturday, tbe 10th day of February,
865. .
A Call of £10 will also be due and payable on
each of the Certificates exchangeable for Company’s
Debentares, and £10 on each of the Certifieates
exchangeable for Debentures of the Provinee of
Canada.
. Six per oent. interest will be charged on' the
Calls a0 long as they remain in arrear.

A Call Letter will be sent to each Shareholdet
for the payment of the Call on his Shares.

The Rbenmre Certificates must be presented at
the Banker’s in order that the payment of the Call
may be marked upon them. >

Holders have the option of paying up, in full, on
their Shares and Debentures.

Interest at the rate of 8ix per Cent. per Anhum
is paid on all sums received in advance of Calls
on either Shares or Debentures,

All payments to be niade at the Banking Mouse
of Messrs. Glyn, Mills, and Co., 67, Lombard
Street, By Order of the Board,

WILLIAM CHAPMAN, Secrstary.
Offices of the Company,
21, Old Broad Street, London,
8th Jawuary, 1865,

MIDLAND RAILWAY .<-Notido - is

hereby given that the next Half-Vearly
Ordinary Meeting of the Midland Railway Com-
pany will be held at the Station of the said Company
at Derby, on Wednesday, the Twenty-first day of
February, 1856, at haif-past One o’clock in the
afternoon, for the transaction of the general busi-
ness of the Company. And at such meeting a
resolution will also be submitted for the consalida-
tion into capital stock of two thousand nive hun-
dred £50 shares, created by virtue, and undet the
powers of, ‘ The Erewash Valley Railway Avt,
1845, and also of eighteen thousand £100 shares,
created by virtue, and under the powers of, ¢ The Mid-
land Railway (Leeds and Bradford Raflway) Act,
1851,” ocalled * Midland Bradford Shares,” &nd
also of so many of the £16 13s. 4d. shares created
by virtue and under the powers bf “ The Midishd
Railway Capital Aoct, 1851, as shall have bden
fully paid ép, and of so many of the £5 shares,
creidted by vittue, and under the. powers of < The
Midland Railway (Leioester and Hitchin) Act,
1853,” as shall have been fully paid up.

Dated this Twenty-ninth day of Junuary, 1863.
JOHN ELLIS, Chaitman., -
SAMUEL BEALE, Deputy-Chairiih.

y order,
JOSEPH SANDERS, Secretary.

HULL AND SELBY RAIE-
WAY COMPANY. = The Half-
Yearly General Meéthf 6f the Shareholders of the
Hull 88lby Railway Company %ill be HWd at
the Railway Hotel, Paragon-street, in the Bordygh
of Kinigstoti-upon- Hull, on Sattirday, the 17th dsy
of February, 1835, at One o’clock in the Afternoon
precisely, fot the purpose of receiving the Director's
Repoit, electingtwo Directors in the rodm of th
retiring by rotation, and one Auditor to supply 30
vacaney ocoasioned by the death of the late Mr.
Leonard West, and trarisacting the general busi-
ness of the Compatiy. - .
The Books keﬁt by this Company for the Risgih-
tration of Trausfers of Shares will be Closed from
the Bth td the 17th day of Pebruaty IMAAE Both

inclusive.
By order,
CHAS. H, PHILLIPS, Law Clerk
GEORGE LOCKING, Secretary

Railway Office, Hull, 1st Feb., 1855.

SOUT]I YORKSHIRE RAILWAY

AND RIVER DUN.—Notice is heredy
given, that the half-yearly general or ordinaty
meeting of the shareholders of this company, pur-
suant to Act of Parliament, will be held at the
Londoh Tavern, Bishopsgate:strest, in the City of
London, on Friday, the 16th day of February, 1856,
at One o'¢lock precisely. : )

The Transfer books of this company will be closéd
on the st of February, and until after the sald
ineeting. . .
By order of the Board of directors.

J. C. HANDFIELD, Sectetury.
Seeretary’s Office, January 16, 1855. )

of the said
Cotnpany.

BUCKINGHAMSHIRE -RAILWAY
COMPANY.—Notice is Hereby Given, that
the Next Ordinary Half-Yearly Meeting of. the
Proprietors in the Buckinghamshire Railway Com-
pany, will be Held at the Euston Station, London,
on Friday, the 23rd February, 1855, at Eleven
o'clock a.m.
By order of the Board, o
HARRY VERNEY, Chairman.
The Books kept for the Registration of Transféts
of Stock will be Closed on the 14th February, and
will renrain 80 until after the Meeting. -
Offices of the Company, Euston Station,
Loudon, 31st January, 1855.

MINING INVESTMENT.—T. Fuller
and Co. §1, Thruadneedle-street, I.ondon,
beg to oall aitention to the favourable opportunity
of Investing in British Mines; particularly in those
dividing their profits every two or three months,
which average from 15 to 20 per cent., with every
prospect of contindanod, and being free from fluo-
tuation, such as Consols; railway and other secu-
rities ;*and respectfully direct attention to the Pur-
chase of Shares in many Progressive Mines, being
in fulloperation, with efficient machinery, &o., for the
development and bringing the same into a profitable
state of working, which at present prices, cannot
fail to remunerate all who invest; a careful selec-
tion of such alone ¢an be obtained by a daily com-
munication with agents of high scientific and prac-
tical experience of the principal Mines in Devon,
Cornwall, and Wales.
T Fuller and Co. will furnish every information
to capitalists, either personally or by letter, and
an t purchases or sales of every description,
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METROPOLITAN RAILWAY.—!
(Paddingten to the Post Offica)=~Capital
£1,000,000 (with the usuel borrewing pewsrs).
Willlsn Maline, Eaqe, Montagu Sqvare, Chairman.
i ., Montagu Square,
Am ACMM::.‘ Grafton Street, Bond S treet,
Anthony Kington Baker, Esq., Cheltenbam, Di-
rector of the Great Western Railway Company.
S8amuel Baker, Esq., Thorsgrove, Worcestershire,
Direstor of the Great Western Railway Company.
Thomas Bulkeley, Esq., Clewer Lodge, Windsor,
Director of the Great Western Railway Company.
Thomas Edward Disey, Esq., Princes Terrace,
Hyde Park.
Charles Wilson Faber, Esq., Doncaster, Direotor
of the Great Northern Railway Company.
Bonamy Price, Esq., Princes Tervace, Hyde Park.
Lightly 8im Esq., Ridgway Oaks, Enfleld,
Direetor of the Eastern Counties Railway Co.
Thomas Williams, Esq., Grove End Road, St
Jobu's Wood. Director of the Great Western
Railway Compeny.
P reapormant v the bopdas
rangement with ¢ ndon
_ and North . Western Railway
Company, to be filled by
Directors of that Company.
AUDITORS-

Benj. John Armstrong, Baq, U, Wimpote-st.
.Ol?" B:. (mn. Copnt‘:ko;

Crampton, snd Moore), Cheapside.
BANKBRS.
Mesers. Heywood, Kennards, and Co., Lembard-

street.

Mesers. Arthur Heywood, Sons, and Co., Liverpoel.

The Bank of Manchester, Manchester.

Exaixgen—Jobn Fowler, Esq.
Asstsrant ENGINEER AND ARCHITECT—J. Har<
grave Stevens, .
. Soviciron—Wm, Burchell, Esq., 47, Parliament-
street.

8zcaerary—John Henchman,

Offlees of the Company, No. 27, Great George-
street, Westminster.
Baoxsas—Messrs. Edward Ellis, and Co., 2, Royal

Exchange Buildings. :

This Company was incorporated by an act o
rliunent passed last seision, but, having been
rmed by private subscription, it was deemsed ex-
pedient to defer the public allotment of shares until
the srrangements of the company were in a more

Directors of the
London & North.

- Western Railway
Company.

one of the principal raflways on t8¢ south side of

ondon, and connect them with the Post Oflce and .
the heart of the City. ;o .

To eecure for the public service the * great con-
venience and saving of time*’ described by Mr.
Rowland Hill in his evidenoe before the Coramittee
on the Bill last Session, the rails will be carried into
the basement of the General Post Office.

Stations will be established every half-mile, and
trains will be run in rapid suocession, and at low
rates, to accommodate the endless stream of traffio
enntinually passing between every point on the line
of railway. As no train will be allowed to start
for any station until the departure of the preceding
train znm that station, no collision will be possible,

Contraots have been entered into with responsible
contractors for the eonstruction of the railway and
works. The cost of the entire railway, with suit-_
able stations and works complete in every respect,
has been carefully re-estimated at the comtraet
prices, and including a liberal allewance for preli-

minary, professional, and other e: up to the
ope:l'z %ﬂln line, will aot m,m As
more &n two-thirds of the eatire line will be
oarried under roads and o where no
compensation will be payable, this estimate may be
assumed as amply cient.

Some idea may be formed of the magnitude of
the traffic from the fact that the omnibuses ‘ﬂying
between various points which the railway will in a

at measure accommodate make 3,258 journeys
nily, and the passengers have been estimated at
48,870 daily; and if to these were added the tra-
vellers by cabs and other vehicles, and the usual
increase from the facilities and cheapnees of the rail,
a passenger trafic wonld be shown too enormous for,
the received notions of the capability of the railway ;
the estimates are, therefore, limited to an av. re-
ceipt per train not exoeeding the averge takeé®f the
trains on the main line of the Blackwall Railway,
although it is believed that experience will prove.
that more than twice that amount will be safely and
conveniently acsommodated. The river steamboats
above bridge, touching as they do at places removed.
from the great thoroughfares and at uncertain
times, sre yet eomputed to carry 150,000 passen-

daily.

Taking then the trains to run every five minutes
through the day from 8 a.m. till 10 p.m., with extra
trains durin, tge busy hours, from 8 to 11 in the
morning and from 3 to 6 in the afternooa, the daily
trains will be as under:

“wilkanced stage. o e 12 1 16 = 108
Tha Cowpany is conititutedfor the purpess of ‘li'n:': tralns, per hour. . 8 g 6= 48
a rajiweg four miles and a quarter in length, 316 cch s
® souneet the West Rnd of London, and its sosth. fyr-don Achd
wiastern suburbs, with the centre of the City. Tt} . - &om, ’
wik-atart oo tha Great- Westara Station ot Psd- | The average take on the main line of the Black-
. dingews, runnivg siong the New-road to Euston-'§#ill Railway is 7s. per mile in,\then —
square, King’s-vross, and theince through Clerieen. | 488 tasins by 4, the milleage, = 1,498 by 74 the
well to its terminus at the General Post-office, in the take per mile, == 16s. per diem.

8t. Martin’s-le.- Grande The line for the greater
part of the dissance will run heneath the e of
the roadway, through a spacious archway, whieh
wifl be thoroughly ventilated and lighted.

;Much time was constued in the formation of a
Dicection, which woald comprise Members of the
Boards of all the Great Railway Companies porth
of the Thames ; and in the consideration of an im-
portant offer of responsible parties to subscribe a
separate eu‘giul of £200,000, and to maintain and

"work the Railway on terms which would have se-
eured to the Company & minimum net anmual
- income of £75,000, and, in addition, one-third of
the meipti) above cx:o,ooo. .
present Direction having at length been
organised, and the working offer declined, in defer-
enoe to the strongly expressed opinion of the Great
Westers Railway Company, that it would be better
for the proprietors to retain the eatire control of
the line and its receipts in their own hands, the
Directors have determined at once to appropriate
the unallotted shares to the public at par.

The Capital of the Company is £1,000,000, to
be divided into 100,000 Shares of £10, of which
upwards of £600,000 is held by respousible parties,
inelusive of £175,000 taken by the Great Western
Railway Company. The whole parliamentary
deposit has been invested partly in Consols and
partly in Exchequer Bills; and besides the ac-
oruing interest, both seourities have increased in
value since they were purchased.

A deposit of £1 per share will be payable on
allotment, and calls of £1 per share will bs made
every three months until December, 1856, when
the last call of £3 per share will be payable, before
which time the line will be opened for trafic, and
every Shareholder will be sllowed to retain half-
yoarly a sum e?ul to £6 per centum per annum
on the whole of his paid-up capital on paying the
Jast call in advance, on or before the 24th June next.

The line will unite with the Great Western, the
London and North-Western, and the Great Nor-
thern Railvays, and also,’by means of the North
London line, with the Eastern Counties snd the
South-Western Railways, and thus bring into con-
Junetion

mmm:.ﬂwmumnmhnd

‘Whish at 3d. each, would be 48,384 passengers,

‘—less than the estimated present number of omni-

bus travellers, without cabs or inerease.
£604 16s., the daily
by 813ecccecerscrsscpnoanses £189,302 8 perans.
Two-thirds of the abegs re- ’
oceiptsas the Sunday traffie
= £408 40. by 52 = ...
The rec: from small par-
oelsand from goods during
the early moining and the
night may be reasonably
estimated at 20,000 0

Total estimated receipts ... £330,258 16
Take 85 peveent. for expenses 80,5690 13
(The eutire expenses of the
Blackwall lhll\;-y l\:.;:o
t yearwereonly 32, ) ——
pet Net mm ecesesesssce ‘l“,“l 4 »”

Or nearly 12} per cent. on the estimated outlay
of £1,200,000. -

These estimates have been well considered, and
are as likely, it is believed, to be below as above the
actual earnings ofthe line.

Application for shares of £10 each to be
made on or before the 12th day of February,
1855, addressed to the secretary; or to Messrs.
Edward Ellis, and Co., 2, Royal Exchange
Buildings, London; and, in order to ensure the
applicationsbeing bonaflde from responsible persons,
they must be accompanied by the receipt of the
Company’s Bankers for the sum of 5s. per share,
to be retained on account of the deposit of £) per
share, if any of the shares applied for be allotted,
or if otherwise to be returned by the bankers to the
applicant on or after the 15th day of February,
being the day on which the allotment will be made,
but i1a case the balance of the deposit of £1 per
shaze be not paid on or before the appointed gy
the 5s. per share will be absolutely forfeited to the

ocompany.

Applications for shares must be made in the
printed forms, which may be obtained by applioa-
tion to the bankers, the brokers, or the secretary of
the company,

seeoccesse v 000
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RRIB'S° PATENT RAILWAY
CHAIR COMPANY beg to draw the at-
tention of Railway Com) and Engineers to
NORRIS'S PATENT RAILWAY JOINT
CHAIRS.— This Patenthasreceived the unqualified

‘spprobation of some of the most eminent Engi
“of the day, as' the most effestive, ooonomim‘lf ad

perfeot Joint, in use at the present time.

‘ The simplicity of its construction is euch as will
allow of its application to any line of Railway,
without causing the slightest hinderance to the
:rdinlry traffic during the time that it is being laid

The saving in the preservation of the Permanent
Way and Rolling Stock, biy“tbe application of
Norrie’s Patent, is incaloulable; and wherever
adopted must very considerably decrease "Working

sxpenses.
‘;?lhilny Companies, having old and bad roads,

the principle is peculiarly advantageons, as its a

plication will not only restore the road to a

safe and serviceable state for many years, but, at the

same time, bring into efficient use all the old and

broken chairs.
To the World in general, it is of the
greatest value, asit admits of the easiest

and is mdst simple and economical in principle.

Every information will be given, and Models
forwarded for in on, on application to the
Manager, at ths offices of the Company, Welver-
hampton.

ON SPERMATORRH(EA AND ITS
EFFECTS ON THE NERVOUS AND
GENERATIVE SYSTEM,

A Medical Work, Illustrated with 45 Coloured En-
gravings,and Containing the Recipefor the Author’s
NEWLY-DISCOVERER PREVENTIVE LOTION.
Just Published, the 71st Thousand, price 2s. 6d.,
sold in a sealed envelope, by AIIPBoohollqg-
or sent, post-paid, by the Author, for Forty

"%’36"5‘: the cause and oure of .its

PREMATURE DECLINE, with Plain >~

Vigour 1 st the romoval of Bpeomeserioaith aod
igour ; remo permatorrhosa by a
New aad Simple mode of Treatment, Mb’n-
sorting to the dangerous practice of Cauterization ;
being a Medical Review of every Form, C:W :
Cure of Nervous Debility, Tmpotenocy, of
Mental and Physical Capacity, whether resulting
from Youthful Abuse, es of Maturisy, the
g&g- of Clinug or E.n:?ﬁ“' &e.; addressed to

e Sufferer in Yout anhood, and Old H
with thel Author’s Observations on the Pun:sl
and Cure of Syphilis, Spermatorrhma, and other
Urino-Genital Dissases, as adopted in the mew
mode of T
mﬁ"’:’mfeonc’ gvm 16, uﬂ-::"

J. L. Cuanms, ’ le

Streef, -Lond

ORs * - - v .

At home for consultation , from 10 till 8,
ahd 6 to 8. Sundays, from 10 till 1.

This work, which for twenty years has stood the
test of professional criticism and empirical hostility,
treats in a plain and sympathising manner on the
various disqualifications and impediments arising
from nervous excitement and debility ; and to in-
valids suffering from the consequences of secret
errors and excesses, it will be found invaluable as
a monitor and guide, by which the shoals of
empiricism may be avoided, and & speedy return to
health secured. :

REVIEWS OF THE WORK.

“Curtis on Manhood.—Far be it from us to
misdirect our pen or sully our with a gotice
in any shape of a work that would taint
mind, or pander to one evil principle of human
natare; but the book under review, so far from
having a tendency of the kind, is one caloulated to
warn_and instruct the erring, without imparting
one idea that can vitiate the mind not already
tutored by the vices of which it treats.” —Naval and
Military Gazette, 1st February, 1851,

“ We feel no hesitation in saying, that there is no
member of society by whom the book will not be
found useful—whether such person hold the rela-
tion of a parent, preceptor, or a clergyman.” —Sua,
Evening Paper.

Sold, in sealed envelopes, by the author ; also by
Piper and Co., 28, Paternoster-row ; Hannay, 68,
Oxford-street; Mann, 39, Cornhill, Lendon;
Guest, Bull-street, Birmingham; Heywood,
Oldham-street, Manchester ; Howell, 6, Charch
street, Liverpool; Campbell, 136, Argyle-street,
Glasgow; Robinson, 11, Greenside-street, Edin-
burgh ; Powell, Westmoreland-street, Dublin ; and
by all booksellers and chemists in the United
Kingdom.

This book can be sent Post-paid, without extra
charge to the East and West Indies, Canada, Aus-
ralia, and other British possessions.

o o e 18-
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GREAT WESTERN RAILWAY.—
Notice is Hereby Given, that the Next Half-
Yearly General Meeting of the Proprietors of this
Company will be held in London, pursuant to Act
_of Parliament, at the Paddington Station, on
Thursday the 15th day of February next, at half-
t 12 0’clock, for the Election of Five Directors
n the place of Anthony Kington Baker, Esg,
}: tain Thomas Bulkeley, James Haswell, Esq.,
ohn William Miles, Esq., and Henry Simonds,
Esq., retiring by rotation ; and for other purposes
of busines.

" Yt is also Intended that the ssid General Meeting | p

shall be made special for the purpose of considering
and determining the mode and conditions of raising
the capital authorized to be created, in rumnncu
of eertein Acts of Parliament for completing the
works: of the Wilts, Somerset, and Weymouth
Railway, and other undertakings belonging to or
purchased by this Companys
An agreement for the joint working of the Corn-
wall Railway, when constructed, between Plymouth
and Truro, under a lease thereofto this Company,
the Bristol and Exeter Company, and the South
Devon Company, subject to conditions specified
therein, will be submitted at the same Special Gene-
ral Meeting, for the consideration and approval of
the Proprietors.
The Chair will be taken at half-past 1 o’clock
l’- CHARLES RUSSELL, Chairman.
BARRINGTON, Deputy Chairman.
The Directors retiring are re-eligible under the
rovisions of the act, and, in compliance with a
ye-law, notice must be given to the Secretary, on
onr before the 1st day of February, of the names of
any proprietors who are to be nominated for-clestion
as lgirwtorl at the said Half-Yearly General
Meeting.
The g‘nuﬁr Books of all Stock and Shares will
be Closed on and from the 31st day of January
instant, and will not be re-opened until after the
said Half-Yearly General Meeting on the 15th day

of Febauary.
By order of the Board,
CHARLES A. SAUNDERS, Secretary.
Paddington Station, Jan. 25, 1855.

Al STERN RATILWAY.—

Notice is Hereby Given, that the Half-
Yearly General Meeting of this Company, to be
Held at the Paddington Station, on the 15th Feb-
ruary, will be made Special, to consider and deter.
mine the provisions of an Agreement entered iuto
with the lginewtl of the Birkenhead, Lancashire,
and Cheshire Junction Railway Company, for
working the trafic over the lines of Railway belong-
ing to that Company, upon terms and conditions

ified therein ; and for an option to lease the

said undertaking within a limited period, subject to

the sanction of an Act of Parliament, for such
rpose.

And in pursuance of the Bye Laws of this Com-
pany, Notice is also Hereby Given, that the Di.
rectors have received (in writing), a Deciaration
that it isintended to nominate the under-mentioned
Proprietors, duly qualified, as Candidates for Elec-
tion, as Directors at the said Half-Yearly General
Meeting of the Company, viz.: —Anthony Kington
Baker, Ecg., Captain Thomas Bulkeley, John
William Miles, Esq., Henry Simonds, Esq., and
Jobn Williams, Esq. )

C. RUSSELL, Chairman.
BARRINGTON. Deputy Chairman.
Paddington Station, 2nd Feb., 1855.
i EONTRACT for WAGGONS.—GREAT
WESTERN RAILWAY.—The Direotors of
the Great Western Railway Company will receive
Tenders on or before the 15th instant, for the
supplying of One Hundred Ballast Waggons. The
Drawings and Specifications can be seen on and
after Monday, the 5th instant, at the Office of the
Carriage Department. The Tenders to be marked
¢ Tender for Ballast Waggons.”” The Directors do
not bind themselves ;lo accept the lowest tender,
igned)
A. SAUNDERS, Secretary.

Sign
CHARLES
Paddington, Feb., 3, 1855.

 be held at the Euston Station, London,.qn Friday,

JLONDON AND NORTH - WESTERN

RAILWAY.—Notice is hereby given that
the next Half-yearly Ordinary Meetimg of the
London and North-Western Railway Cognpany will

the 23rd day of February, 1855, at Twalye o’clock
at noon, preeisely, for the transaction of the gene-
ral business of the Company ; and at smeh meeting
a resolution will be submitted for the Cgmsolidation
into Stock of so many of the Londom and Bir-
miogham £20 shares, and the Maushester and
Bif;ninghnm C £10 shares, as Lave be:n fully
aid up.
Dated this 7th day of February, 1865.
CHANDOS, Chairman.
l}}OB'(l;. l}I‘E}‘.{NSON » Deputy-Chairmaa.
. BOOTH, .
C. E. STEWART, j Secretaries
Euston Station.

NORTH EASTERN RAILWAY. —

Notice is hereby given, that the Second
Half-Yearly General Meeting of Shareholders of
the North- Eastern Railway Company will be held
at the De Gray Rooms, in the City of York, on
Friday, the Twenty-third day of February, 1855,
at twelve o'clock at noon. '

And such Meeting is also specially convened to
sanction this Company, as representing the late
Leeds Northern Railway Company, subscribing
towards the undertaking of the North Yorkshire
and Cleveland Railway Company, to the extent
authorised by the Act of Incorporation of that
Company, and to consider the propriety of this
Company adopting and exercising, and if approved
to authorize the Directors to adopt'and exercise all
or some of the powers and provisions of the 6th
Wm. IV,, Cap 81; thel5th Vie.,, Cap.96; the
8th Vic., Cap. 20 ; the 8th and 9th Vic., Cap. 42;
the 17th and 18th Vie.,, Cap. 151; and any other
Acts of Parliament enabling this Company, and
other Railway and Canal Companies, to make and
enter into arrangements and agreements, or a lease
or leases for traffic, or for a division and apportion-
ment of traffic, or of tolls, dues, rates, and charges,
on their respective Railways and Canals or certain
portions thereof; and to sanction the entering
either solely or jointly with such other Companies,
or some or one of them, and either temporarily or
permanently, or for a term of years, into such ar-
rangements and agreements with, and the accepting
of any such lease or leases from, the Newcastle
and Carlisle, Edinburgh and Glasgow, Caledonian,
and Scottish Central Railway Companies, the Be-
dale and Leyburn, and the North Yorkshire and
Cleveland Railway Companies, tire undertakers of
the Aire and Calder Navigation, the proprietors of
the River Derwent Navigation or Canal, the Lan-
cashire and Yorkshire, Manchester, Sheffield, and
Lincolnshire, the London and North.Western, and
Midland, and other Railway Companies, or some or
one of such Companies.

The Books kept by the Company for the Regis-
tration of Transfers of Stock and Shares will be
closed from twelve o’clock at noon on Friday, the
Ninth, to twelve bd’clock at noon on Friday, the
Twenty-third day of February, 18565.

JAMES PULLEINE, Chairman.
W. O’'BRIEN, Secretary.
North-Eastern Railway Office,
York, 26th January, 1856.

STOCKTON AND DARLINGTON

RAILWAY.—Notice is hereby given, that
the Half Yearly General Meeting of the Share-
holders in the Stockton and Darlington Railway
Company will be held at the Railway Office,
in Northgate, in Darlington, in the County of
Durham, on Wednesday, the 14th day of February,
1855, at Eleven o’clock in the Forenoon.

The Books kept by the Company for the Regis-
tration of Transfers will be Closed from 1st Feb-
ruary until after the said Meeting.

THOMAS MEYNELL, Chairman.
THOS. MAC NAY, Secretary.
Railway Office, Darlington,
Jan. 15, 1866,

e ]
In the press, and ,wi;} be published on Monday,
the 12th,
NDISPUTABILITY.—The only ocom-
pletesecurigy in Life Assurance. Price Sixpence,
or by post Eightpence.
Letts, Son, and Steer, Royal Exchange; William
Tweedie, 837, Strand.

TEE GREAT NORTHERN RAILWAY

COMPANY.—Incorporated by 9th and 10th
Vie, cap. 71, 26th June, 1846.-=Notice is hereby
given, that the Half-Yearly Ordinary General Meet-
ing of the Proprietors will be held on Wednesday,
the 28th of February next, at eleven o’'clock in the
forenoon precisely, at the Albion Tavern, Alders-
gate Street, in the City of London, to receive a
report fromn the Directors, and for other the General
Business of the Company.

The Books kept by the Company for the regis-
tration of the Transfers of Stock, will be closed
from Saturday, the 10th, to Wednesday, the 28th of
February next, both days inclusive,

By Order,
J. A. MOWATT, Secretary.

Secretary’s Office, King's Cross Station,

London, 30th January, 1855.

EAST LINCOLNSHIRE RAILWAY

COMPANY.—Notice is hereby given, that
the Annual Ordinary General Meeting of the Pro-
prietors, will be held on Tuesday, the 27th day of
February instant, at Ten o’clock, 8 m., precisely,
in the Offices of the Great Northern Railway Com-
pany, King’s Cross, London, to receive a report from
the Directors, and for other the general business of
the Company.

The books kept by the Company for the Regis~
tration of the Transfers of Stock will be closed from
Wednesday, the 14th, to Tuesday, the 27th day of
February instant, both days inclusive.

By order,
J. R. MOWATT, Secretary.
Corapany's Offices, King’s Cross,
London, 3rd Febrnary, 1855.

Coals.—Eastern Counties Railway.
following are this day’s prices of °
Coals brought to London by this Railway .—

From the County of Durham,—Stewart’s Walls-
end, double screened, 29s. per ton; Whitwell, or
Old Etherley Walls-end, 27s. per ton. From the
Yorkshire and Derbyshire Coal Fields, best quality,
—Silkstone Main, double screened, 24s. per ton ;
Rothwell Haigh, Clay Cross, Tapton, screened,
22a. 6d. per ton ; second quality, screened, 21s. 6d,
Hard steam conls, 22s.; Baker’s Hartley’s 2le,
per ton.

These coals will be delivered at the above prices,
two miles from the Mile End or Bishopsgate
Stations. Beyond two and under five miles 1s. per
ton extra; beyond five miles 1s. per ton per mile
extra.  Orders may be addressed to Mr. Alfred S.
Prior, Mile Eund, or Bishopsgate Stations. Cash
to be paid on or before delivery.

By order, J. B. OWEN, Secretary.

Bishopsgate Station, January, 1856.

H ULL AND SELBY RAIL-

WAY COMPANY, — The Half-
Yearly General Meeting of the Shareholders of the
Hull and Selby Railway Company will be Held at
the Ruilway Hotel, Paragon-street, in the Borough
of Kingston-upon-Hull, on Saturday, the 17th day
of February, 1855, at One o'clock in the Afternoon
precisely, for the purpose of receiving the Director’s
Report, electingtwo Directors in the.room of those
retiring by rotation, and one Auditor to supply the
vacancy occasioned by the death of the late Mr.
Leonard West, and transacting the general busi-
ness of the Company.

The Books kept by this Company for the Regis-
tration of Transfers of Shares will be Closed from
the 6th to the 17th day of February instant, both
inclusive,

By order, -
CHAS. H. PHILLIPS, Law Clerk) of the said
GEORGE LOCKING, Secretary §{ Company.

Railway Office, Hull, 1st Feb, 1865,
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THE helf-yearly nieeting of this compa
held on iriday, Febrga.ry 2; the &wm
YARBOROUGH presiding.

The report stated that—

A clauge has been introduced into one of the bills
coming before Parlisment, to enable the compan;
to hold its meetings in the months of Janagry an
July in each year. [The expenditure connected
with the compang’s railways been publisheq
eych fortnight in this {:E:r' singe the fortpghg
ending the 10th of September lut.ﬁ The directors

. loak upon this as the precursor of a system of
monthly balauces. The accounts for the half. year
show atotal revenue of 273,894, and a total ex-

Ta.nditun of 149,259, leaving a balance of

124,6861., or, with the balance from the last half-

year, of 2,737L, and of the stores account, 3,812/.,
a 1 sum of 131,1851., available for interest agyd

“divi gng. The debenture interest and canal an-

nuities amount to 69,064. ; the dividend on th
61, preference shares to 23,6501,; and the dividen
on the 10L preference shares (which is at the rate
of 7} per cent. until July next, when the rate be-

omes 6 per cent.) will require 33,7000, making &
fotal preference charge of 56,350 The directogs,
after a conference with' the members of the late
committee on preference arrears, have unanimously
decided to recommend the shareholders to declare
and pay the dividend on the 61. shares as usual, and
also to issue deferred dividend warrants, payable on
the passing of the Preferential Arrears’ Bill, for
ene half-year’s dividend, at the rate of 7} per cent.
per annum, upon the 104 preference shares, and
of 2s. 6d. per 100/ stock, or at the rate of } per
oent. per annum, upon the No. 1 quarters and
cri?nal stock of the company. After providing
for these dividends a balance of 6601 wis remain
for the next account. The capital account shows
an increase of 78,9894. for new works, which the
proprietors have sanctioned, from which the pro-
ceeds for the sale of engines have been deducted.
The increase in the number of engines repaired and
rengwed is 16; in the waggons, 378 ; in the steam-
boats, 5 ; and in thetotal expenditure under thathead
2,484l., as compared with tﬂe corresponding period
of the preeeding year. In the charge to revenue
for maintainence of permanent way is, £4,134 for
renewal of road with sleepers and new rails. This
sum includes the relaying, in the most permanent
manner, of the whole of the Woodhead Old Tunnel.
The dircetors believe that an important saving may
be made in the expenditure for maintenance and
renewal of the permanent way and stations by
means of a judicious comtract with a responsible
party. The directors have agreed with the London
and Nortb Western Company to work the London
Road passenger station at Manchester, as a joint
station. This arrangement will effect a consider-
able saving of expense, and promote the
the accommodation of the  public. . The
company’s raijway trafic for the half-year
ending the 31st of Dccember last exhibits
an increase of 26,980/, or 13-81 per cent. over the
corresponding half-year of 1853. The increase in
the number of passeugers was 89,807, and in the
receipts, 6,603L; in the tonnage of goods, 120,028
tons, and in the receipts, 15,116L; in the miperals,
86,679 tous, in the receipts, 3,790L; and in the
parcels and mails an increase of 1,724l The re-
port adverts to the bills before Parliament, and to
the friendly arrgpgements made with other com-
panies for the Interchange of traffic, and for the
convenience of the public. The eapital account
shows that 8177,785(. had been received, and
8,167,7801. expended, leayijug g balance of 10,0041
The revenue account for the half-year ending 31st
Degember last, shows that 273,894/, had been re-
ceived, iqcludix:ig 38,255/, from the canals; and
149,259L expended, leaving a profit on the working
of 124,635L

The following is the report of Mr. Jee, the
reéident engineer :— port ’

“In accordance with the resolution of your
board of the 22nd of December last, I have to
report that the operation recommended by me for
restoring the viaduet at Dinting Vale to its proper
condition, has been fully accomplished

“In my former report, I lnid before you the
state in which I found the large timber arches or
ribs which were considerably out of line, having
become 30, no doubt, from the vibration caused by
the pgssing of heavy trains over the elastic structure,
whigh had loosened the iron bolts apnd stays. I
therefore advised, that the ribs should be drawn

m of wrought
these being
ra, snd con-
pposite sides
ews upon the
held to their

asted to me,
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has been carried out and is eampletely succesaf
The power obtained upon the ribs by means of the
screws being amply sufficient to move them as
mych as was required. .

“The great additional stiffness given to the
whole structure, by the disgonal rods, is very appa-
rent, for the vibration is by no means so great, on
the passing of épg :ino} as it wag befo;: ‘tih:n.dl
w J herefore, e
inﬁ'ﬂt'hsen::c hes in their proper lﬂ, you gigﬁt
remove the rods and so leave tke viaduct in the
samg state 3s when first cqpstructed, I reqcommend
th cﬁhe rods be left {n egerm.nemly #¢_noy fixed,
which will pravent any tendency in the ribs to move
out of position, or any slight deyiation may be cor-
rected at any time, without cost, by the simple
application of sarews. ~ -

I have had the timber in the ribs very careful),
examined, apd it is found to be perfectly sound
free from any symptom of decay. This, after mp
than 12 years service is very satisfactory, and
warrants me in ex_pr_euirig to you my convigtion
that the structure will last for very many years
longer. Thus, by a trifting outlay, the viaduot has
been put into good condition, aud a large expendi-
ture for re-comstructing it saved to the shareholders.

“This description of structure is, of course, liable
to decay, but it has the advantage of being so put
together that any part may be replaced as decay
ocours in the partfeular portion, and it can never
be necessary to re-construct the whole at the same
time. Should the directors, however, wish to
equalise their expenditure, I am of opinion that to
provide for the permanent maintenance of the
viaduot, it would be well to put aside every year a
certgiy ameunt of money which would form a fund
for its reconstruction, and from a careful conside-
ration of this question, I am of opinion that £500
a-year would be ample for this rurym.

* With regazd $é the other large timber viadugt
over the Etheraw, the seport from Captain Wynne,
the officer of the Board of Trade, shews that it is in
a satisfactory state. Should the same principle of
a reserved fuud be adopted in this case, the amount
to be set aside should he £350 per snnum,”

In reference to a question raised, as to a com-
pany taking upon themselves the maintenance
of way, or letting it out to contractors, the
following fable letter from Mr. Towler was
read by the chairman : —

“ As a rule, it is advantageous to contract both
for materials and labour, when practicable to do s,
When materials and labour are both required to
gomplete a given work, the effort to separate them
by distinct contracts has generally failed. Expe-
rience is opposed to the separation of materials
from labour in contracting for Permanent Way.
Contracts thus entered into have generally failed
from the antagonistic interests naturally involved,
and the complaints of the company as to the condi-
tion of the permanent way are commonly answered
by the contractors demanding new materials. The
system is so Jbad in principle that when tried with
first-class, and, no doubt, fair and honourable men,
such as Mr. Brassy and others, the result has been
unsatisfactory. These considerations have led to
the rejection of such a mode of letting, or any modi-
fication ofit, in respect to the Manchester, Sheffield,
and Lincolnshire Railway Company. The plan
now propased is to include in the contract all
materials as well as labour, so as to make it the
interest of the contractor,at all times,to keep up his
road in a good stateof repair, from the well-known
fact that the *life” of a rail is diminished very
congiderably by the permanent way not being kept
up in true level and thoxrough good condition  All
works now included under the head of maintenance
of way and statipns in the accounts of the Manchss-
ter, Sheffield, and Lincolnshire Railway, will be
included in the proposed contract, 5o that no extras
can arise. The only exceptions proposed are the
Mottram and Dinting Viaducts, and the Woodhead
Tunnel, for which a contractor might, in ignorance
or in prudence, put down a large figure; and as the
company do not consider them as involving much
risk, it is thought best to exglude them from the
contract, and keep them in the hands of the com-
P‘ny-"

The CHAIRMAN congratulated the meeting
on having to receive from the directors a more
favorable report thau had been presented to them
on some prévious occasions. Sinoe September
last the railway expenses of the company had
been published fortnightly in The Times.
These fortnightly statements of accounts were
regarded as the prgcursors of a monthly
balance-sheet, showings the earnings and ex-
penses, pot only of the railways, but of the
canals and all the undertakings of this com-
pany, and exhibiting the net profit each manth
%g;:.ru_mg to the share andvdebenture holders.

is change of system would be effected as
speedily as poseible, for the directors believed
that to afford full and early.information to the

10,
——— —
shareholders was pot merely ¢ inyite criticism,
blll:t tq antiei , and uyln':id n.:'d discuseion.
'he reyenpe of the railways is company
}:»r the past half-yesr show ; of

ed

£29,725 on the correaponding.l‘:alf' of 1853,
and of £146 on the canals ; and the increase
of net revenue was £27,400. Tue railway
increase included the Londonand North Western
guarantee, but he was happy to say that it had
been a very small amount this half-year, the
gpic:b]e_ .;qugeq‘;gu which had been entered
igo having aided thig company ip & ipcreasing
iz‘otraﬂio :‘.‘l to hring if. almostup tothe proportion
secured under the agreemeant with their ally.
The grosp rgvenye irxm all surces for the year
1854 amounted to £510,916, against £458,706
in the previous year; the nel revesue bﬁ
int ions year. The incresse of passengers
in the past half-year had been 87,807, and
the ocom had carried 409,676 tovs of gaods,
including 95,186 tons on toll over short dis-
tances of the line. Deducting this, the increase
in merchandise traffic proper was 33,803 toms
or £15,116 in money receipts. While the
revenue had igpreased in this degree, the
exp;ndi’uge 223 the railyays aod canals

been £149,259 in the past half year, againat
£146807 in tha eprresponding balf of 1853 ;
showing an inarenss of auly 3,402. He thought

the com had made very satisfactory pro-
gress, Aﬂu xulg- oonsid but now, wl:ua

they a to have turned the corner on
theymﬂez;.d rosperity, he tted to eee
that there were differences of opinion among
the shareholdexs as the disposal of the
available surplus. There was a di
balance of £131,185, and after taking the
opinion of the members of the latg Preferepce,
Arrears’ Cammittee, and of Mr. Bullgr, th
eminentcaupsel, the directors had recommended
that, after paying tha interest and dividend o
the £6 shares, deferred dividend wasrans
should be issued for half-a-year's dividend at
74 per cent. on the 10L shares, and of 2. &d.
per 1001 stock on the No. 1 quarters and old
shares. But an er parte injunction had
obtained, restraining them from ing this
reco’r:llmclanda‘t_ion in eﬂec} ; ung thde imﬂm“f
would therefore propose, after the disposa] ¢

the other husinofa naw before them, that this
meeting should adjourn till the 4th of April,
by which time they would have seen the resuls
o¥ this application. The shassbalders must
not be disappointed if the results of the mext
alf.-year were not se favourable as tho. last,
or they had now the peot ‘of oomtinued
war, and they already E%:n to perceive the
commercial stagnstion which war pradyced.
As the directors anticipated when they met the
shareholders last August, all the great compg.
nies around them were agreeing to intimate
twraffic settlements for equal and higher rates
between all the places where there was com‘r-
tition. It was, theretore, the policy of this
company to protect itself by arrangements of
a similar character., He regretted that the
Warrington and Stockport and St. Helen’s
Companics had chosen to assume @& hastile
attitude. The Lancashire and Yorkshire and
North-Eastern Companies had partly agreed
with them to put an end to needless competi-
tion, and for a division of traffic. By this
arrangement the company would be benefitted,
and the public could be better served. He
concluded by moving the adoption of the
report and accounts.

Mr. CHAPMAN seconded the resolution.

Mr. Woob, of Sheffield, moved an amepd-
ment to the effect that the paragraph in the
report referring to the hiring and chartering of
vessels be erased. He said that, by the powers
now sought by the company, they would become
a steam-shipping company as well as a railway
company.

{r. JorDINE seconded the amendment.

The CHAIRMAN explained that they did not
seek to purchase—only to hire veseels ; and,
considering the diﬁcu{ty of obtaining vessels
at the present time, he thought it was necessary
they should possess these powers, after the
money they had already spent in their docks.

The amendment was negatived by an over-
.whelmiog majority.

Mr. CARR proposed successive amendments
for the erasure of paragraphs in the report in
favour of the capitalisation of arrears on prefe-
rence shares. -




Several other shareldm spoke also in

favour of the object for which the injunction
in Chancery has been obtained—the payment
of arrears, instead of their capitalisation.

Mr. WITHERS, in an able address, showed
that the persons who had moved in the injunc-
tion were taking steps to defeat their own
object to a great extent, inasmuch as if the
No. 1 quarter shareholders succeeded in getting
their arrears, the £10 holders would also be
entitled to thejrs, amounting to the large
sun of £283,400, so that after the No. 1
quarter holders llllad obtu&ed their money, wlngh
th ight, perhaps, in three years or upwards,
thg %u ll):euvep;; wait as old shareBolders
meny years, and until the £10 arrears were
peid, before they could take dividend. He,
therefore, urged the agreement of all in the
capitalisation proposal.

Mr. T. STURGE enforced the views of Mr.
Withers by producing an opinion of Mr. Rolt
(the very counsel who bad applied for the in-
junction), to show that it was a very nice legal

‘n$, whether the £10 ar No. 1 quarter holders

ad priority. -

The amendments were negatived and the
report adopted with only three dissentients.

The divilend on the £6 preference shares
was declared ; a namber of shares forfeited on
which arrears were owing; Mcssrs. Chapman
and Turner were re-elected directors ; Messrs.
C. Hindley, M.P., and Shand ﬁof Liverpool)
were elected directors in place of Messrs. Peto
and Geach; Mr. E. Unwin was re-elected
auditor; and the meeting was then adjoyrned
to the 4th of April.

—_—

EASTERN STEAM NAVIGATION COM-
PANY.—THE GREAT IRON SHIP.

Tue fourth annaal general meeting of this
company was held on Wednesday, Feb. 7, at
the mdon Tavern; H, T. Hoex, Esq., in the
chgir.

The SECRETARY (Mr. Yates) read the re-
pors of the directors, to which was appended a
report of Mr. 1. K. Brunel, engineer to the
company, upon the construction of their first
ship, the huge iron vessel which is now being
buirt for them by Mr. Scott Russell, at Black-
wall. Mr. Brunel’s report, though necessarily
of ‘a technical character, was very interesting,
of which the following is 8 summary : —

¢ He described the peculiar diffioulties which
oceurred in erecting so large a vessel, and those
which might bave been anticipated in launching
her whea complete. If she were built in a dock, as
the Great Britain was, to be floated afterwards by
admitting the water, it would have been requisite to
excavate a doock of such size and depth as would
have increased greatly the expense and labour of
the enterprise. If she were buik on an.inelined

plans, like ordinary vessels, the head of the ship,
raised at the tep of the incline to an elevation of
some fifty feet higher than the stern, would have
been 80 much the more difficult of access from the
ground, during construetion, since the workmen
and the materials must have been hoisted about 100
feet from the ground; besides the length of the
“‘ ways,” to be placed for the ship to rua “upon
down along the iucline, would have been seri-
ously objestionable in the river TPhames ; it
was, therefore, determined to launch the ship
sideways, with which view such arrangements
had been made as would, in Mr. Brunel's opinion,

ensure the success of the operation. He also gave

some account of her internal structure. The ship
is divided transversely into ten separate and perfectly
watertight compartments. The fracture, and even

the eatire filling of one or two of these compart
ments would not endanger the buoyancy of the
ship, or damage the cargo which the rest contained.
There are no openings in the bulkheads between
these compartments below the deep water line,
except one pipe for steam water, which can be easily
closed in a moment ; and it is important that there
are no openings whatever, even by pipes and cocks,
below the load water line. As for the construction
o the bottom, the whole of the vessel is formed of
afdouble *skin "’ of iron, with an intervening space
of three feet; the material is disposed longitudi-
nally, by which the fabric is rendered stronges ; and
the outer “ skin’ might be rent or torn against a
rock, mthput cauping the ship to leak, if the inner
one remained unbroken. Not only is the ship
divided transversely into ten compartments, but
two longitudinal bulkheads, of iron, run fore and
aft, about fobrx‘fut wide apart. By these iron party
walls, the w ship is portigned out into so many
moof apartments, that, the eurrent of air being
cut off, any danger from fire secms 0 be pre-

she might be more advantageously employed in
another charaoter eard

that the process of Lieut. Jackson may be success-
fully applied to render wood uninflammable, so
that it may be impossible for any fire to spread
even from the cargo or the furniture. Several
alterations have been made to economise the weight
of the ship, enlarging thereby her capacity of
earrying coals and freight Mr. Brunel stated also,
that he was devoting his best attention to the
engines, the largest that have ever yet been made,
as well as the best form of the screw propeller and
the paddles, and the position of the mast and sail.
The ship was designed equally to attam either a
good average speed with a variable dnught of water,
or a very high speed at a light draught of water,
according to the ports to which she might be
bound. In comparatively short voyages, such as
that to New York, her full capacity as carrying a
very large store of coals, would not so much be
tested ; but in the longest ocean voyages, it would
give her a superiority which might praetically
confer upon the owners of such a vessel a2 monopoly
of that traffic. Mr. Brunel stated that he had been
been consulting Professor Airy about the instru-
ments that might be used in a ship like this, and
that Sir W. Snow Harris had also promised to give
his advice about the lightning conductors; and he
hoped the compass might be so corrected as to be
rendered much more certain and safe. Mr. Brunel
observed that the progress of the work was satis-
factory, although it could not be finished by the
time that was contemplated in the original contract.”

The directors added, on their own part, that they
deplored the loss of their late colleagne, Mr. Geach,
M.P. They saw no reason for any abatement of
their confidence in this undertaking, and they
believed the inquiries and discussions to which it
had given rise must tend to increase the publie
confidence in its success—which success would
ultimately be attended, as they thought not only
with advantage to the proprietors, but with important
benefits to the nation. The directors referred also
to arrangements which were in progress with the
South Vga]es Railway Company, by which they
would obtain valuable accommodation in coaling.
Pour of the directors retired, and were eligible for
re-election ; and Captain R. M. Laffan, M.P., was
recommended to fill the vacancy caused by the
death of Mr. Geach. :

The financial account showed that the directors
had received, up to December 81, 8 total amount of
£187,568, of which sum £9,421 was taken by the
costs of establishing the company and preliminary
charges, and £165,246 had already been paid to
contractors; total expenditure, 174,668, leaving a
balance in hand of £12,900. “There was appended
to this a detailed balance-sheet from January 185],
to December last.

The CHAIRMAN observed, that, although
the times had lately been unfavourable to such
undertakings as this, and although this eom-
pany had sustained more than their share of
misfortunes, firstly, in the burning ot Mr. S8cott
Russell’s workshops, where some valuable
designe and plans were destroyed, aud latterly
in the loss of one of their nost yseful and
energetic directors, he never had greater con-
fidence in the ultimate succese of their plan.
He was convinced that the company would do
their work, and do it well, and thas the result,
so far as any ealoulation was yet possible,
would be satisfactory. The finaneial position
of the company was & sound one. There waa
a good list of shareholders, and the directors,
upon the whole, could not much complain of
the way in which the ealls had been paid up.
up. Although the times  were against them,
they had been fairly supported. Towards the
close of the year 1864 the unpaid calls amounted
to £53,000, of which since the first of Decem.
ber nearly £20,000 bad been received, which
was 8 pretty good proof that the affaire of the
oou;fan{ were in a eatisfactory eondition.

r. T, Bisgoop then moved that the report
be received and adopted,

Mr. R. T. PricHARD, in seconding the
motion, said it was a very satisfactory report ;
but he would ask whether the time had not
now arrived when the disposition of govern-
ment might be sounded to treat for the employ-
ment either by purchase or lease, of this great
vessel when she was completed? If, at this
opportunity, the company delayed to ascertain
what prospect there was of that, the construc-
tion of the vessel might go so far as to be
unfit for the uses or objects which government
might intend for her. The company might
build and fit her up as a commercial vessel to
earry goods or passenger s; and was it not, then,
possible, in the present state of the worlz, that

1 We had

lately h of
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some immense steam guns which were to carry
their shot five miles. He believed there was
no vessel afloat that could carry such guns ; bug
such n ship as this, possibly, might contain two

ich would pretty

or three of those machines, which
soon tell a tale at Cronstadt, or any other place

the government might be desirous of commu-

nicating with ,(cheers and laughter). And if

our own government held out no chance of it,

he thought it was then a question whether this

company should not offcr the vessel to another

party who had no Chancellor of the Exchequer

and no Admiralty to consult, but who, it he

chose to buy her, need only write a cheque for

the money (laughter). The company’s object

was to make the most they could of their proa
perty. They should not be in too great a burry

to finish the vegsel to such a degree as to make

ber inapplicable to the'purroses of our govern-

ment or another. It would place this company

in & very much better position if the chairman

could announce that our government were

disposed to take her for any purpose that mjght

be useful to the state (cheers).

The Craigaman replied that this wasa very
good and valuable suggestion. Naturally the
subject had not escaped the consideration of
the directors ; they had talked it over. The
difficulty would be, just at present, that they
could not know exactly where to look for the
government (a laugh{. If they wanted ¢o
treat with the Minister of War, he was afraiq
they would be rather puszszled to find him;
though perhaps one existed now, there was
none that morning. With regard to the othgr
party, who had been so mysterioysly alluded
to, there were but two other governments in
the world likely torequire such a thing. Ong
was the Emperor of Russia, and the other was
the Emperor of the French ; but he presumed
it was the latter Emperor to whom the hon.
proprietor meant to refer (a laugh).

Mr. PricHARD gravely replied, yes, he
thought the Emperor of the French was more
likely (cheers).

The CHAIBMAN, with equal plagidity, said
he did not know— perhape the other might like
to take it, if it were offered him. At any rate,
those who had had anything to do with our
own Government, hitherto, had not been very
well satisfied with the manner in which they
were treated ; and it would not do thijs company
any good to have their time wasted, in being
passed to and fro between one office an
another (hear, hear). The fact of this great
ship being built was pretty notorious ; Govern-
ment must be aware of it, and might, if they
pleased, make any suggestions to the cownpany
about it.

Mr. PisLp asked the time at which it was
expected this vessel would be launched? He
asfed some questions about the call account,
from the answers to which it appeared that the
calls hitherto made amounted to £234,588,
being six calls, together £6 per share, on about
40,000 shares; of which emount eslled up,
£187,568 was paid before the end of the year,
and a large sam bad cines beea paid, leaving
now only £34,000 of arrears,

With regard to the other question, the
CHAIRMAN said their original expectation was
that the vessel would be fivighed in the summer
of 1835, but from the pressure of the times,
and various circumstances, it had been requisite
to form a new contrast, of whish the basis was
that the vessel should be finished by the end of
the present year. That was on the supposition
that the company paid for their own work, and
had no extraordinary assistunce afforded to
them. If the government or any government
wanted the ship, and were disposed to advance
money for the purpose of finishing her, the
completion of ker might be obtained sooner—
he could not say how soom, but he thought it
possible that, with unlimited funds at their
command, they might induce the contractor
to finish the veesel sooner, if required by
any great state necessity. But the direc-
tors’ expeotation was, that i¢ should be
done within ten months of this time. They
calculated that further calls, amounting to £6 -
per share, in addition to the calls-already made,
would be necessar{ to finish the ship, making
£13 per share altogether for that purpose;
and the directors had, at their board meetip,
that very morning, made a call of £2 10s. He
did not expect they would have 0 sall up all.
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the further £8 within this year ; he dared say
£4 or £5 would bring them to the end of the
year, but they could not finish the ship under
£132 sltogether, including whet had been paid.
The company had power to borrow to the
extent of one-third on the paid-up capital, but
could not borrow advantageously until their
work was more complete.

Some more conversation passed, in which the
SECRETARY stated that calls could only be
made at intervals of three months, and not
exceeding £2 10s. per share in each call.

Mr. BRUNEL, at the request of the chair-
man, explained the alteration of the contract
which had been consented to, and by which
Dot a sixpence was added to the original terms,
nor any pecuniary loss whatever imposed on
the company; no change was made in the
liability of the contractor to complete his work
at the estimated coet; but,as a stimulus to
induce him to get on with it more rapidly, the
periodical payments were arranged so as to
depend on the amount of work he should
execute in a given period; and it was
agreed that if, within so many months, the
contractor got done a certain amount of work
:gportion by Mr. Brunel, a certain payment

ould be made to him. It was hoped that the
lost time would be thus redeemed, although the
definitive period was extended three months.

The report was then adopted. The retiring
directors, Mr. G. T. Braine, Mr. J. St. George
Burke, Mr. R. K. Campbell, and Mr. E. J.
Stephens were re-elected ; and Captain Laffan,
M.P., was also elected a director. Mr. W,
Cargill and Mr. J. E. Coleman were re-elected
auditors ; and, with a vote of thanks to the
chairman, the proceedings ended.

—_——
CRYSTAL PALACE COMPANY.

THE annual meeting of this company was held at
the Bridge-House Hotel, on Thursday, February
8th; Mr. SAMuEL LatINg, M.P,, in the chair.

The advertisement convening the meeting having
been read,

The CHAIRMAN said he had now to move that .

the report which had been circulated amongst the
roprietors be received and adopted. In doing so,
{e need not detain them at any length—the direc-
tors having thought it desirable to give the fullest
details in the report and accounts which had been
circulated amongst them as soon as possible. They
had done so, because they felt it impossible that, in
a meeting like that, not more than a very swmall
g(opor!iou of their four or five thousand share-
oNers could be present, and he should not
therefore, attempt to go through the various figures
which bad been laid before them. On previous
occasions their figures and estimates were in- a
great measure conjecture, and he was now happy to
meet them with figures founded on fact, and ot
upon conjecture. He should be happy to give any
explanations, relative to those figures ; but in the
meantime he might be allowed to address
them a few words as to their position and pros-
pects. In the first instance, he might observe that
their palace was entirely of a different nature to any
similar institution, such as the Great Exhibition of
1851, or those of New York and Dublin, which had
gone before them. Those exhibitions had been
merely of a temporary nature—their success or
failure depending on one season. Theirs, however,
was intended to be a permanent building, and their
success must depend, like that of railways, on get-
ting a fair return for their outlay on a leries of
years. A return of 5 per cent. per annum in their
case would be a greater success than 100 per cent.
on those exhibitions, as in the one case they would
only get their capital returned, whilst in the other
they would have a fair and profitable investment.
There was no denying that they had fallen on unfa-
vourable times. The state of war in which they
were engaged, the high price of provisions, the state
of the money market, and the general depression of
trade having never entered into their ideas at the
time their enterprise was started, though they
had necessarily acted in great degree to re-
tard their commercial success. Having entered
into the speculation, however, it now became
them to consider how far they had achieved
a success or the reverse. The letting of space to
exhibitors had been most seriously affected by the
commercial depression ; and their original opinion
as to the amount to be derived from rental had,
therefore, been somewhat disappointed. He believed
that, under other circumstances, they would have
derived much more from that source, in a building
which had been attended by a million of visitors.
During the last 12 months the public mind had
been almost wholly absorbed by the war, and whilst
discounts ranged at 6 per cent., manufacturers were
not disposed to seek, by means of advertising, to

push their businesstoso greatan extentas theywould
otherwise have been. Notwithstandiog these cir-
cumstances, however, they had derived from, that
source no less than £18,820. On formeroccasions
their rental had been stated at £30,000. Contracts
for that amount had been absolutely entered into;
but, in consequence of the delay in opening, and
the space in many instances not having been pre-
pared for the exhibitors, such for example, as tnat
for the agricultural implements, which was not
ready until Jate in autumn, the directors
had not thought it desirable to kill the goose which
laid the golden eggs, by exacting the full amount
of their contracts. In other instances, too, it had
been felt that the rents which were originally fixed
were too high; and the d rectors had, therefore, in
looking at all the circumstances of the case. to
make a reduction on the d half year’s rent, by
which the receipts from that source had been re-
duced to £18,820. Althaugh the amount was less
than had been anticipated, yet he believed that the
experienoce they had obtained justified them in the
opinion that that amount might be retained. The
refreshment department (cheers and hisses) was one
which he had never been sanguine would meet the
estimates and expectations held out by the public
press and some of the shareholders. He had never
thought that that department was one which could
be well managed by & board of directors, and per-
haps they had gone on the principls of giving too
much for money (cheers and laughter); but they
had at least endeavoured to get a high character for
the manner in which the public were treated (hear).
They had said that the Exhibition of 1851 had
proved a great mistake in that respect. Thesupply
of provisions had been let to parties who had made
large profits, whilst the public had been badly
served. The directors had, therefore, said that it
would be wiser to incur some loss until they knew

more about the matter, and the experience they
had had led him to believe that they were right
(criesof ““oh, oh’’). That was a matter of opinion ;

but after having tried the system, and found there
was no profit, though they had secured a good name
for their catering, they looked out for a responsible

party to undertake that department, and he was

happy to state that they Ead now let it to the

Messrs. Staples, of Aldersgate Street, whose well-

known character and position led them to believe

that the character would be maintained, whilst the
arrangements would be most satisfactory to the

public. So much with regard to the letling of
space and the supplying of refreshments ; and now,

then, with regard to the only other source in which

they had not realised all that they had expected
—the trafticc. He admitted that they had
been disappointed as to the amount of visitors by
the road, through omnibuscs, carriages, &c.; but

how far that was to be accounted for, by the high

price of provisions and of horse provender, coupled

with the depression of trade, it was impossible to

say. He was free to admit that the traffic by the

road had not come up to their expectations, but

that by the railway had fully realised their most

sanguine expectations. Looking at the fact, how-

ever, that the number of visitors had been affected

by the war, the cholera, the dear provisions, and

the stringent money market, he thought it most

encouraging that, in eight months, with the palace

and gardens incomplete, they had realised, from

their receipts, 7 per cent. on the capital expended
(cheers). He would say, however, that if they
could have foreseen the necessity of opening the
Palace but half finished, and without the water-

works, in a time of European war, they would never
have anticipated such a-return, nor would they have
recommemred the entering upon the project. If in
the 2nd, 3rd, 4th, and §th years, however, of their
opening, they could keep up the same amount of
return, he should consider that they had achieved
a success. He would not venture to say whether
their visitors in next August or September would
amount to 10,000 or 15,000 a-day, as they had no
real data on which to ground their estimates, but
he believed that, when their waterworks came into
full pay, they would have a great attraction for the
public.  Experience had shown them that their
beautiful courts, their objects of fine art, and their
educational resources, however appreciated by the
few, were not such as, upon the whole, to induce
the masses to flock down in any great numbers,
but he believed that when they had something
worth talking of, although he did not wish to make
it a temple of Barnum-—(laughter)—when their
garden was completed under the able management
of SirJoseph Paxton, and their beautiful waterworks
were in tull play, it would become most attractive
to the people (hear, hear). There could be no deny-
ing the fact that their success would depend on the
number of visitors. If they fell short of a million
per annum it would prove a failure, but if they rose
to a million and-a-half or more, it would be a
great success. Of course, the extent and number
of their exhibitors would depend upon their success
or failure in the number of theit visitors, and that
could only be determined upon what might be the

result of the completion of their park and gardens.
He might now refer to alterations which had beemr
proposed in their management. Some parties
thought that a scheme might be arranged for lessen~
ing their capital by the issue of life tickets. If
such a scheme could be carried out, he could easily
perceive its advantages; but he did not think that
the ‘Kreunt was the proper time for attempting it.
If they were to create life tickets with given privi-
leges, and only 20,000 or 30,000 were taken up, it
would only reduce their capital by 1. 10th or 1-12th,
which would be of little avail, whilst they wouid
be hampered by those privileges in carrying
out othcr arrangements. Any attempt by which
less than one-half their capital could be so ar-
ranged Would, he feared, be at present a
failure, and they could at any tiae, if othex
arrangements did not succeed, fall back upon the
scheme of oonverlini shares into life tickets. On
the other hand, should any circumstance of irapor-
tance, such as the visit of the Ewmperor of the
French, take place, they might be in a position to
make arrangements for the benefit of the company.
With regarg to the management, the sharcholders
had all the facts before them, and they could deter-
mine how far the directors had done their duty.
This he could say, that they had exerted theimselves
to render the institution worthy of the name of na-
tional, and the directors felt bound in honour not to
desert their posts while they were in a position of
diffieulty. If the shareholders were not satisfied
with the way in which the company had been
man , they had only to say so, and the directors
would oppose no obstacle to their placing other
parties in the direction. If, on the other hand,
they were of opinion that the directors shoald be
entrusted with the completion of their plans, they
had only to furnish them-with the necessary funds
to insure the completion of the works; after
which, he was aware, it would be necessary
to consider the means of placing the man-
agement on a permanent footing. The whole
of the water and other works might be completed
by June next ; but, in order to do so, they must be
furnished with the money. The directors, therefore,
proposed to raise £150,000 by the issue of a 7 per
cent. preference stock (hear, hear). What they
had to consider was, the giving such a price ae
should fairly float the stock, whilst it was not toe
extravagant ; and he thought that the price at
which that stock was now quoted in the mariet was
sufficient to show that they had fixed itat a fair
and reasonable. rate. That stock was to be distri-
buted pro rata among such of the shareholders as
wished to take it up, so that any advantage to be
derived from it would be possessed by the share-
holders,whilst the difference of interest on 150,000Z,
between 5 and 7 per cent., amounting to only
£3,000, could not have any material influence on
future dividends. At the same time, their deben-
ture stock being reduced to only £166,000, it
would become a first-rate security in the market.
The hon. gentlemen concluded by moving the
adoption of the report and the issuc of £150,000
7 per cent. preference stock in shares of £5 each.

Mr. ANDERSON seconded the motion.

Mr. MARTIN, referring to the phlet of Mr.
Sotheby, which had been published, regretted
the absence of that gentlemen from illness, and
moved, in accordance with the recommendations of
that pamphlet, that the meetings should be held
half-yurr , in lieu of annuslly; that the directors
be nine instead of eight; that when three directors
retired, only two should be eligible for 1e-election,
leaving one vacancy to be filled up by the share-
holders; that the accounts should be circulated a
fortnight before the meeting ; and that the charter
and list of shareholders should be printed and sold
to all who wished to possess it for 6d.

The amendment not having been seconded,

Mr. Srack expressed himself generally satis-
fied with the statements laid before them, but
gave it as his opinion that many mistakes had
been committed. He was glad to find that the re-
freshment department had been let to so respectable
a firm as that of the Messrs. Staples, who he had
no doubt would give every satisfaction to the
visitors. With regard to the road traffic, it should
be recollected they were two hours from everywhere,
and he was of opinion that arrangements should be
made, that when parties came down by railway, |
they should not have such interminable flights of |
steps, slopes and passages, to ascend and pass |
through before arriving in the palace. He had
heard an idea expressed of dispensing with the band,
but though he admitted that in winter it was too
loud for the interior of the building, yet, in summer, |
it was a great attraction, and he had witnessed with |
delight 10,000 or 12,000 paying the greatest atten- |
tion to it whilst playing in the grounds, for which
it was eminently fitted. He had no doubt the
waterworks, or as he described them, the Pax-
tonian squirts, would prove equal if not more
attractive than the Paxtonian architecture, but
he hoped that lectures would be given by first-
rate professors on the various wonders found in the |
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Exhibition, and published at a cheap rate for the
education of the people, so that they might be
enabled to regard them with something more than
mere curiosity. The press had done much for them,
and if it had not done more, it was because the
directors had not given them something to talk
about by the establishment of such lectures, and
certainly giving them something to talk about.
He also urged the giving greater publicity to what
the company was doing—Albert Smith or Jullien
holding out ten times more invitations to the public
to visit them than did the directors of the Crystal
Palace (cheers).

Mr. SAUNDERS was, on the whole, satisfied with
the results of the palace so far as it had gone, but
thought they must have been grossly deceived as
to the produce from the refreshment department,
geeing that there was only a profit of £800 on a
receipt of £50,000.

A long conversation took place on matters of
detail, in which Mr. ETcrEs advocated the opening
of the gardens on a Sunday, and stated that having
a park of 40 or 50 acres, he had, at the desire ofhis
neighbours, thrown it open to the public between
the hours of two and five on Sundays, and it was
generally visited by 2,000 or 3,000 persons, who
sonducted themselves with the utmost propriety
and dedorum,

Captain Youna opposed the views of Mr. Etches,
as likely to lead to great desecration of the Sabbath,
by the encouragement of the running of vehicles
and railway traffic.

Mr. Alderman WiLSON took a very desponding
wiew of the prospects of the company, stating that
all his prognostications had hitherto turned out
correct, and that if the shareholders granted the
£160,000, the directors would, at the next meeting,
come for more, and the present dividend would be
the last the proprietors would ever have. He also
expressed his intention, after the adoption of the
report, to move the appointment of a committee to

" confer with and assist the directors in the future
management, and to inquire into the whole affairs
of the company, with a view of reporting their
opinions on their position and management at a

_ fature meeting.

The CHAIRMAN replied, witholding his opinion
with regard to the motion of Mr. Alderman Wilson
until it was fully before them. He then answered
various questions seriatim, stating that the contract
with the Messrs. Staples was for five years, termi-
nable at the end of three on giving twelve months’
aotice. Messrs. Staples were to take the plant of
plate, glass, &c., at a valuation, which, of course, he
Te-valued to the company at the close of their
contract. The engineering department was under

. the direction of Mr. Brunel, Sir J. Paxton only
supplying artistic designs for the water-towers, to
make them harmonise with the building, Mr. Brunel
being responsible for their proper erection. The
e:senditure of £10,000, incurred in the opening,
had been placed against revenue, £36,724 having
beep derived from the sale of season tickets,
principally owin'fhto the eclat consequent upon
that event. e expenditure included the
‘erection of seats for the accommodation of
14,000 or 15,000 rsons, and the monster
orchestra==the materials of which were num-
bered and kept in stock for again putting up
.when required. There was also great expense
incurred in the musical arrangements, though a
great number of persons gave their services gratui-
tously, and in having the representatives of different
gations to be present at the ceremony. The com-
r.ny had no law anits on hand—a question which

ad arisen between them and Mr. Cox, the soda-
water manufacturer, having been referred to the
-arbitration of Sir Joseph Paxton. He concurred
with the observations of Mr..Slack with regard to
the music, but thought it unadvisable to disband
their party in winter, as it would be difficult to
get them together again in the season, and then
only at advanced rates; but everything should
be done to put the band and all other departments
on the most economical footing. With regard to
the rents from space, he did not think there would
be any material falling off in the rents at present
received, only one-fourth or one-fifth of the exhibi-
tors having given notice of their intention to with-
draw, and that principally with a view of entering
into negociations for new arrangements. Some
parties might have lost, but he knew instances
where, in light ornamental articles, large sums had
been made by the exhibitors. He thought that,
though the Paris Exhibition might affect them for
a time, it would ultimately prove beneficial by the
transfer to their Palace of selections of art and
vertu. 'With regard to the reduction of the price to

-1s. on a Saturday, he did not think that any ar-
rangements of that nature could fairly be carried
out until the ex'ﬂry of the present season tickets
in May next. e establishment of lectures was
& question that required great consideration, and
they had not received that assistance from socie-
ties and individuals interested in the advance-
went of the educational question, which they might

fairly have been anticipated, owing to the public
mind having been so exclusively occupied with the
war during the past twelvemonthe. He again de-
recated any scheme for the change of the shares
nto life-tickets being brought forward, uatil the
completion of the Palace and grounds in June
next, and pledged the directors that they would
continue to hold balf-yearly meetings, as they had
hitherto done, so long as they were in office, and
that they would embrace the earliest opportunity
of obtaining an alteration in the charter, making
it compulsory upon them to do so.

The report having been put and adopted unani-
mously.

Mr. Alderman WiLsoN brought forward his
motion for the appointment of a committee of
inquiry and cénsultation.

he CHAIRMAN opposed it on the nd that
it would show a want of confidence in the directors,
and paralyse their efforts, in carrying out the
palace and grounds to a successful completion—
though, after that was done, he pledged himself to
submit all questions, with regard to the future and
permanent management of the company, to the
shareholders.

Mr. Alderman WiLsoN having mentioned that
his only object was to strengthen the hands of the
directors, and one or two proprietors expressed
their opinions for and against the appointment of a
committee.

A PROPRIETOR said, if the chairman and direc-
tors would give the meeting a pledge that the
capital account should be closed at tho next meet-
ing at £1,300,000, it would Jncﬁully carry out
the object of Mr. Alderman Wilson.

The CHAIRMAN said they were jnot asking for
any additional capital, the directors would not give
any such pledge, they were not contractors, but, so
far as they eould ascertain the fact during the past
six months, they believed that that sum would be
sufficient.

The resolution moved by Mr. Wilson, for the
appointment of a committee, was then put, and
negatived by a large majority.

A formal resolution was then carried, autho-
rising the directors to allot the new shares in the
proportion of one new share to every seven old
shares in the company, and for fractional parts less
than seven; and to raise £165,000 on mortgage,
including the bonds subscribed, making the whole

000,

On the motion that a dividend of 4s. per share
be paid,

Mr. PUNCHER moved, as an amendment, that
the dividend be 5s. per share, free of income tax,
which was seconded, and carried by a large majority.

The CHAIRMAN, in moving the last resolution,
to the effect that Mr. Robt. Gill be’ elected to fill
the vacancy at the board caused by the death of
the late Mr. Geach, paid a high tribute of respect
to his memory, and pointed out the great loss the
company had sustained in being deprived of his
valuable services.

Mr. R. Gill was unanimously elected a director
of the company, and the proceedings terminated
with a vote of thanks to the chairman and directors.
The meeting then separated, having lasted three
hours and a-half.

——ee

MONEY MARKET AND C1TY
INTELLIGENCE.
Fripay EvVENING.

TrE Consol Market has been very quiet for the
last few days, 91} having been the quotation for
nearly the whole of the time; this state of things
ia attributable to the conflicting accounts respect-
ing the state of things in the Crimea, coupled with
the flate Ministerial crisis, which retard business,
no one being able, during the present state of things,
to form anything like an opinion as to the future.

Consols closed 90f to 91§ for Transfer, and 91}
to } for account. Exchequer Bills, 6s. to 9s.;
India Bonds, 12s. premium.

Foreign stocks are neglected, the only dealings
being in Dutch Four per Cents. at 98, and Brasilian
Five per Cents. at 100}. .

The Railway Share Market was firmer, although
the . business done was very restricted. Great
‘Westerns are higher, and also South- Westerns. The
foreign lines are nominal.

Mines, Banks, and Land Companies are heavy.

SATURDAY. — Consols for the 8th February
opened 914 to §, and 91§ to §, and closed at 91}
to §. For money, the quotation may be considered
the same. Three per Cent. Reduced, 914, 91}
New Three per Cents;, 923, 92§. 1lndia Stock,
222, 223. Bank Stock, 212. India Bonds, 12s.
prem. Excbeﬁuer Bills advanced 1s., closing 5s.
to 8s. prem. Exchequer Bonds remain quoted 99}
to §. The railway share market was rather firmer.
The chiet rise was in Eastern Counties shares.
('}re?t Western stock formed an exception, con-
tinuing flat. French shares were firm, and in some
cases rather better. Easterns, 32§ to ; Northerns,

34} to §; Paris and Lyons, 21% to 22 prem. ; and
Centrals, 2§ to 8 prem, Dutch Rhenish, Royal
Danish, and Great Luxembourg shares were
firmer.

Monpav.—Consols opened at 91§ to §, and
closed 91§ to §, for money and the 8th February.
The * contango’’ for the h account is } to 3-16
per cent. Three per Cent. Reduced, 914, §. New
Three per Cents.,, 92}, 92}. India Stock, 222.
Exchequer Bonds, falling payable in 1859, 994, .
Bank, 211, 212§. Exchequer Bills were 5s. to 7s.
prem. India Bonds, 12s. to 15a. prem. The railway
share market was quiet, and steady in price. The
variations from the closing quotations of Satarday
were trifling. French shares were weaker. Easterns,
32§ to §. Northerns, 34 to §.  Paris and Lyons,
214 to § prem.; and Centrals, 2§ to 2§ prem.

Tuespay. — Consols opened at 91} to § for
money and the 8th instant, and closed 91 to . The
‘‘contango ’* for March is about 3-16 per cent.
New Three per Cents., 91}, 92. Three per Cent.
Reduced, 91§, §. Three-and-a-Half per Cent.
Exchequer Bonds, falling payable in 1859, 99§
Bank Stock, 211, 212§. 8India Bonds, 15s. prem.
Business is also recorded in the New Two-and-a-
Half per Cents. at 77 and 783}. Exchequer Bills
have risen to 6s. to 9s. prem. The railway share
market closed rather lower. The decline, however,
did not exceed } to § per cent. French shares
closed rather lower. Easterns, 32} to §; Northerns,
84to }; Paris and Lyons, 21} to § prem.; and
Centrals, 2} to 2§ prem. Other foreign shares were
quiet.

WepNEsDAY.—Consolsopened at 91§, and closed
at 91} to §, for money and Thursday. The
‘“ contango’ for the March account was about
8-16 per cent., and the closing quotation was thus
91§ to 3. New Three per Cents.. 91, 92§. India
Stock, 223, 224. Bank Stock, 212§, 213. Three-
and-a-Half per Cent. Exchequer Bonds, falling
payable in 1859, 993, §. Exchequer Bills were 6s.
to 9s. prem. The railway share market was some-
what steadier in character, but little ¢ in
price. French shares were firmer, closing 2s. 64d.
to 5s, per share higher. Easterns, 32§ to §;
Northerns, 34} to §; Paris and Lyons, 21} to §
prem.; and Centrals, 2§ to 2§ prem.

THURSDAY.—Consols for money, closed at 91.
For the new account of the 8th March the price
closed at 913 to 3. Three per Cent. Reduced, 913,
3. New Three per Cents., 91§, 91F. Baak Stock,
212, 218. India Stock, 224, 221. Three-and-a-
Half per Cent. Exchequer Bonds, falling payable
in 1859, 99§. India Bonds, 12s. prem. Exche-
quer Bills were 6s. to 9s. prem. The railway share
market was generally flat, but without any impor-
tant reduction in price. French shares were steady.
Easterns, 324 to § ; Northerns, 34to }; Paris and
Lyons, 21§ to § prem. ; and Centrals, 2 to 2§ prem.

Hurr, Feb. 8th.—Messrs. T. W. Flint and Co.
state that the market for railway shares has been
rather more aniinated, a few buyers having appeaced
to secure the forthcoming dividends. Hall and
Selbys change hands at about 107.

el

LONDON AND COUNTY JOINT STOCK
BANK.
AT the meeting of the proprietary of the Lon.
don and County Joint Stock Bank, on Thurs-
day, 1st February, the net profits of the half-
ear were stated at £30,870, making a total
ance of £43,816. A dividend at the asual
rate of 3 per cent. for the half- year was declared,
together with a boous of 6 per cent. (equal to
a dividend of 12 per cent. on the year), both
free of income-tax. After placiog £478 to
the coredit of the Sadleir Provident fund, a
balance of £7,385 is carried to the guarantee
tund, which is thus raised to £69,056.

SOMERSET CENTRAL RAILWAY.

Tue directors of this compan; are promoting
a bill in the present session of Parliament for
powers to raise new capital to extend their
line to the city of Wells, and to Burnham, It
is proposed to construct a pier at Burnham, in
connexion with the railway, to afford a more
direct and speedy communication, by means of
steamers, with Cardiff, and other ports in
Wales thau at present. The directors fally
cxpect the cordial support and co-operation of
all persons interested in the extension of the
railway from Glutonbn? to Wells. The ad-
ditional capital requaired for these purposes is
£70,000, which they propose to raise in 8,500
shares ol? £20 each. It ap the directors of
the Bristol and Exeter Railway company have
to work the proposed extension for the
remainder of the term of the existing lease of
the line in operation at & rent equal to 4
cent, per annum on posed new capital,

the pro;
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SHARE LIST FOR THE PRESENT WEEK,
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6,831 13/} 71 .. | Ditto Querters. e e e fee oo |- 15,000| 50 | 80 | .. [W aterford and Limerick
< 18,0004 5¢ } 50 1108 |i.eeds and Bradford P DR U IDURS S (PO I 100,000/ 20 | 3 | .. [Waterford, W. W, and
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FOREIGN RAILWAY TRAFFIC.
Tue following are the returns of the gross
receipts of the Foreign Railways:—
Paris and Rouen, for the week ending Feb., 8.
Total receipts, £7,614: 1853, £7,739.
Rouen and Havre, for the week ending Feb. 8,—
Total receipts, £3,287 ; 1853, £3,612

TRAFFIC RETURNS RECEIVED TOO LATE FOR OUR
LAST PUBLICATION.
Blackburn, traffic for the month ending Dec. 81.=
Total receipts, £2,984; 1834, £3,025,
Shrewsbury and Birmingham, traffic for the
week ending Feb. 4.—Total receipts, £1,068¢

. 1854, £722; 1853, £765.

Shrewsbury and Chester, trafio for the week
ending Feb. 4—Total receipts, £1,945; 1854,
£1,735 ; 1858, £1,626. s

Stockton and Darlington, traffic for the month of
Jan,—Total receipts, £22,371. .

Great Western of Canada, traffic for the week
ending Jan, 19.—Total receipts, £6,604.

Sambre and Meuse, traffic for the week ending
Feb: 3.—Total reccipts, £728 ; 1854, £509.

€ost oF THE PusLic DEsr.—It is shown
by a perliamentary paper recently 1ssued, that
the cost of the funded and unfunded public
debt, as interest and mddagement (exclusive of
£16,196 10s: 2d;, the interest on donation and
Bequests); smounted in the yeat etided the 5th
alty to £97,786,960 140
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TO CORRESPONDENTS,

Masonic MirrRor.—Received the current Number
for the Month. The contents are very interest-
ing, particularly a report of proceedings record-
ing the Presentation of Plate to Colonel
WILDMAN, of Newstead Abbey. Altogether the
Magazine is very well conducted.

TRE UNSPEAKABLE; OR, THE LIPE AxD Abp-
VENTURES OF A STAMMERER. Clarke, and
Beeton, Fleec Street.—This little book, written
with a very useful and praiseworthy design.
Reflects very great credit upon the author.

The half-yearly meeting of the North-Eastern
Railway Company is to be held on the 23rd of
Feb., at York, and will also be made special, to
consider the propriety of entering into arrange-
ments with a number of neighbouring lines.

The gross receipts of the Southampton Dock Com-
pany for the month of Jan. were £4,180, being
£1,668 more than in the corresponding month
of last year.

The directors of the South-Eastern Railway Com-
pany have reduced their charge for telegraphic
messages between any two stations on that line
to 1s. per twenty words.

ENGAGEMENTS OF THE WEEK.

BALF-YEARLY MEETINGS.

Stockton and Darlington, Darlington, at 11
Cork and Bandon, 17, Gracechurch-street,at 1 14
Great Western, Paddington, at half-past 1 15
London and South- Western, Offices, York-road, 15
~atl

Northermand Eastern, Bishopsgate-station,atl 15
Great Luxembourg (adj.) London Tavern, at1 16

FEB.
14

Edinbutgh and Bathgate, Edinburgh, at 1 16
Boston, Sleaford, and Midland Counties, Euston
Hotel, at 2 16
Hull and Selby, Hull, at 1 17
CALLS, PEB.
East Indian Extension, £4 15
Madras Extension, £5 15
Swiss Central, £1 15
Caledonian (four per cent. pref. halves) £5 16

CThe Raillwap HKecord.
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MANCHESTER, .SHEFFIELD, !AND ([LINCOLN-
SHIRE RAILWAY COMPANY.

Iz will be scen from the report of the pro-
oeedings of this Company, that the meeting
is adjourned to the 4th of April. The
sdjournment was moved in consequence of
an application to the Court of Chancery, for
an injunction, to restrain the Directors from
paying a portion of their earnings to the
ordinary shareholders. This is to be re-
gretted, since nothing could more conduce
to the energetic management of the concern,
than a fair encouragement of every class of
Shareholders, amongst whom the capital of
the Company is divided, and especially
amongst those to whom the direction is dy
Jasw confided. -

BLACKWALL RAILWAY.
THe onward progress of this line is very
gratifying, and affords an excellent example
to our greater Compunies. The dividends
paid in the successive half-years of 1850,
1851, 1852, 1853, 1854, and 1855, are, we
believe, as follows : — s. d.
February, 1850......000000.. 1 6
”» 185100000-.000n0i02 0
py 1852..............
w1853, ..iiiiinnen.
» 1854 .icciiieinnans
»y  1855.ci..iiuianan.
This is, indeed, good encouragement for

LK R
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railway proprietors, if Directors would only
do their duty, and avoid unseemly contro-
versies.  Since 1850, trebling the divi-

gs|dend on a line pronounced ¢ the forlorn

hope.”

SOUTH-WESTERN.
Tae dividend declared is at the rate of five
per cent. ; a dividend higher than has been
declared since 1850. This speaks volumes
in favour of the Management.

THE GREAT LUXEMBOURG RAILWAY
COMPANY. .

Frox a paper which has been forwarded to
us by a shareholder in this great undertak-
ing, we derive a confirmation of the views
which we have previously expressed, to the
effect, that having regard to the terms in
which the resolution appointing the Com-
mittee of Investigation was worded, it was
impossible that Sir Wix. MaaNay and Mr.
MasTERMAN could resign. It must be obvious,
indeed, to all, that the Committee have not
completely acted up to the duties which they
assumed at the time of their appointment.
They were, as we reminded them at the
moment, appointed to investigate the charges
brought with so much gravity against the
Old Board, and to thereon—with an
eye to a change in the Administration of
the Company. What have they done?
Absolutely worse than nothing! They do
—to use a hackneyed quotation— .

“ Damn with faint praise, assent with civil leer,
And, without sneering, teach the rest to sneer.”

It is, however, gratifying to us to find
that the Old Board are not prepared to suc-
cumb to an attack which has so little gal-
lantry in it!

. From the paper which is now before us
we learn that the * Old Board ” sent into
the Committee & number of written alle-
gations against Mr. Lyall (the prime mover
of the present agitation), but to which the
Committee never replied, or, as it would
seem, adopted the means of obtaining re-
plies, but they contented themselves with
recommending the old directors to resign.
Resign, indeed, without proof gone into of
the truth or the reverse of the allegations
against them—the very life and soul of the
ap&ointment of the committee !

he Old Board say—and with excellont
discretion and good taste they express them-
selves—upon this point.

“ They (the committee) did not recommend us
to resign oreven to tender our resignation, upon
the ground that the charges and allegations against
us had been, or could be substantiated; but they
recommended us to tender our resignation at the
next géneral meeting in February, in order (to use
their own words) ¢ that the shareholders should now
be allowed the opportunity of choosing the parties
to whom thé management of their affairs shall, in
future, be confided,’ adding expressly, that their
¢ decision cannot justly be adduced as either adverse
to the directors or otherwise.” ~ °

“ Now, gentlernen, (say Sir W. Magnay and
Mr. Masterman) it may be very desireable that due
homage should be paid to the representative prin-
ciple in the management of the company, provided
our tender of resignation is tredted in that light;
but it may be the height of injustice that such a
tender of resignation should be acted on by the
proprietors, if it is cldimed by an adverse party, as
a proof of the truth of allegations and insinuations
which are false.

¢ We are not going to dispute the wisdom of the
committee in arriving at such a decision ; but you
will see clearly that it casts no reflection upon our
conduct, and leaves each proprietor free to exercise
his own judgment upon 'ie est materials he can
obtain. In order, therefore, to leave nothing
undone on our parts, we at onte lay before you the
position we wert prepured to take up and to,eub-
stantiate before the committee, upon the disputed
points.”

Sir W. Maeray and Mr. MasTERMAN at
once proceed to take the ‘ bull by the
horns,” and state that—

“As re?ectq the loans upon shares to the extent
of £58,000, we were prepared to prove—

[Fes. 10,

“1. That the advanoes made by the board by

way of loan on the security of the shares of the
company, amounting in all to £58,000, formed an
essential part of a series of measures from which the
greatest permanent advantage was anticipated for
the company.

“2. That the prospects held out by most in-
fluential parties, down to the moment of the last
advance, were 80 great, that the board unanimously
determined, after full deliberation, that they were
justified in incurring considerable risk in their
endeavour to realise these prospeots for the share-
holders.

¢ 3. That all the money so advaanced by the
company was strictly applied towards the purchase
of shares which were to be held by a werf:l' party
in Paris, whose oo—orntion already secured
great advantages for the company, and would have
proved still more beneficial but for unforeseen
events,

“ 4, That the market value of the shares, so de~
posited as security, was in excess of the total
amount of money lent upon them, and Bmeaud a
surplus security of 8,000L on the 31st Dec., 1858,
when tbe last advance was made according to the
official quotation of the shares.

“As respects the acquisition of the Grand
Junction concession, it would have been shown to
the committee —

“1. That the first step in the improvement of
the Great Luxembourg concession was the addition
to it of that portion of the Grand Junction eem-
prised between Brussels and Namur, which was
ceded by the concessionaires of the Grand Junction
upon conditions—among others—that the sum of
2100,000 should be paid for it, which sum was still
owing by the Great Luxembourg at the date of the
recent arrangement.

“2. That the remaining postion of the Grand
Junction is a line of first-rate importance, securing,
as it does, to the Great Luxembourg Company, the
direct route to Paris (about 40 miles shorter than
by the Government line). The prolongation of the
very productive Mons and Manage line to Brussels,
and the consequent traffic of that coal district. The
opening up to the Luxembourg line of the coal
districts of Charleroi and the Lower Sambre, as
well as a junction with the Government and other
lines ; and in addition to other minor advan N
the direct route from Paris to Berlin, shorter
the present route by 100 miles.

3. That this line wus on the eve of being brought
out by an independent Company, who were in ne-
gociation with the Great Northern of France
and other influential parties. That
meats were made for all-the capital to be
found in Paris, if needed, and every step
had been taken to ensure its succeas, when parties
connected with the Strusbourg Company (with
whom preliminary arrangements had been made for
a junction with the Great Luxembourg,) required
that the Grand Junction should be at once smal-

ted with the Luxembourg ; and in the scheme
,or the consolidation of shares and the issue of
obligations, provision was made for the comstruc-
tion of the Grand Junction, and for the future pur-
chase or adoption of sach other lines as might be
brought into advantageous working with the
Luxembourg.

4, That in pursuance of this arrangement, the
idea of an independent company was abandened,
and the necessary steps were taken to obtain the
sanction of the parties interested in the Grand
Junction to the measure ; and Sir William Magnay
was authorised by his colleagues in the Luxem-
bourg, to make the best terms he could for satisfy-
ing the various claimants, and obtaining from t|
Belgian Government the direct comcession for the
Luxembourg Company—5,000 sharcs beirg placed
at his d'}l{oul for that purpose.

s 5. That the sum thus paid by the Luxembourg
for the Grand Junction will be found to be very
small, as compared with the price given for other
concessions, if regard be had to its actual import-
ance, and the amount which might reasonably have
been demanded by the various parties interested for
the surrender of their claims; but Sir W. Magnay
made the sum set apart not only suffice for this
purpose, but also cover the very great expense
which had been incurred in obtaining the conces-
sion, as well as the engineering expenses, cost of
plans and sections, and preparations for bringing
out an independent company, and also the unpaid
sum of*10,0004 due by the Luxembaug Company
for the acquisition of the Brussels and Namur line.

¢ 6. ‘That -the adoption of this concession was
fully treated of in the report of the shareholders,
and was unanimously approved at the London
meeting, and subsequently at special meetings
convened for the purpose. And

7. That in consenting to the dissélation of the
Independent Company, and to an application to the
‘Government for * direct conoulio:.;o htll:o Great
Luxemboarg, Sir W. Magnay saerifi is private
interest largely; inasmauoh as he ulmqnb:d all
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his rights as Founder, Chairman, and Concession-
aire, in favor of the Great Luxembourg, without
ecompensation.”

The above frank statement carries to our
mind the conviction that the appeal made
by the Old Board to the Proprietors, ought,
in justice, to be confirmed. The Direotors,
with great propriety, saysno amount of
clamour and misre tation can alter the
Jact, that all these important measures are
the result of their exertions. Will the pro-
prietors allow themselves to be seduced from
the acknowledgment of such services? We
trust not.

CRYSTAL PALACE COMPANY.
Tae Meeting of the Crystal Palace Company,
which was held on Thursday, at the Bridge
House Hotel, was one of the most numier-
ously attended at which we have been pre-
sent this half-year; and this, we presume,
is referrable to two leading facts: one being
that the capital of the Company is distri-
buted over a very large constituency, and
another, that the undertaking itself, pos-
sesses 80 many features of novelty and
interest that Society in general look to its
ultimate success or fuilure with no ordinary
anxiety. To thcse two inducing causes we
are disposcd to attribute the very large
- attendance of Thursday, in spite of the
heaviest fall of snow that has been witnessed
in the Metropolis for the last twelvemonths.
At the same time, it must be allowed that
great diversity of opinion exists as to the
policy of the present Management : and to
this we are indebted for a very protracted
discussion, in the course of which, it must
be admitted, many useful tions were
thrown out, and much information afforded,
of which the public, as well as the proprie-
tors, confessedly stood greatly in need. The
replies given to the questiops put, were,
however, so fair and straightforward that,
we think, no one retired from the meeting
with any other sentiment than that the
Directors have condacted the management of
an undertaking of great difficulty, with an

- emergy and integrity entitling them to the

most cordial support of the shareholders.

‘It will be seen from the report of the

rocecdings, that many of the suggestions
?o‘r the development of the real usefulness
of tho Gryutal Palace, which we have from
time to time advocated in the eolumns of
the Rocord, were pressed upon the
notice and attention of the Directors —
amongst others, the Establishment of a Series
of Lectures in reference to and in explana-
tion of the prinocipal and most striking fea-
tures in the contents of this Great Temple
of Art. The subject was remarkably well
treated by one of the speakers, who, to our
mind, proved satisfactorily, that any addi-
tional capital which could be spared, would
be more wisely laid out, in this, than in the
oostly Waterworks, which there exists a
reasonable apprehension u:s:xl yet involve the
Company in larger expenditure than may
bé found remunerative.

On the other hand, it is but fair to say

that the increase of capital which ap;
to be a source of much discomfort to a
section of the proprietors, although it has
not always met with our entire apgroval,
has, nevertheless, been sanctioned by the
majority of the shareholders, who,.but for
the sound discretion of the directors, would
more probably have increased it to four
millions, than limited it to one. An enthu-

sissm originally held jon of the
moters of the Orym&om whgc?::
indeed, it has been difficult for them to
emanci themselves; and all the
ise due to the conception, as well as to the
ing, was for a

rank amongst

are now assuming a more sober aspect, and
it is to be hoped that the truly Beautiful
of the original conception, will not be
sacrificed in order to gain a profit, to the
Burlesque of Art; that, as was said of a
Great Painter, so may it be said of the pro-
motors of the Crystal Palace, ¢ no servile
hope of gain, or paltry apprehension of
danger can make them parasite to Time, Place,
or Opinion.” If the Directors desire to
the oultivators of the National
taste, they will find it to be their duty to
prune and restrein their love of the decora-
tive. By pursuing this course, they will
also save the pockets of their shareholders.

It will be seen that a dividend of 5 per
cent. was passed upon an ameéndment.

THE EASTERN STEAY NAVIGATION COMPAXY.
ANNUAL MEETING.

Tae proceedings at the Annual Meeting, held
early in the week, are of a nature eminent!
calculated to cheer the spirits of the share-
holders,and of all concerned in the prosperity
of the undertaking. Mr. Bruwer's report
of the progress made with the ¢ giant ship,”
and of the means which have been employed
to endow her, in a superior degree, with the
qualities of strength, safety, speed, and
capaciousness, is exceedingly interesting.
In fact, no doubt can exist that, when
completed according to his plans, she
will be not less useful for practical work-
ing purposes than admirable as a model
of soientific and mechanical skill. Of many
of the large vessels heretofore con-
structed, it might be said that they were
too big for the old ideas of maritime transit
—+too0 little for the new ones. The complete-
nesy and compactness of the plau of this
new wonder emsure an economy of
time, space, labour, and — of money.
Notwithstanding the fire at Mr. Scorr
Russerr’s Yard, and other embarrassing ac-
cidents, the building is so far advanced
that she will be ready for service before the
close of the year — perhaps considerably
before that term, should the shareholders
support the Directors by prompt and willing
contribution of the funds, requisite to expe-
dite the movements of the contractors.

To do so, and thus shortening the
term which is to intervene before
the vessel can be said to bein a
‘‘ money-earning ”’ condition, is obviously
the interest of the proprietors; and we
strongly advise them to keep that object
before them, in preference to halting and
pausing in premature exoogitations as to
what kind of use the ship is to be put to.
We feel perfect confidence, that when
finished and equipped, there will be no
difficulty in finding profitable employment
for her, and we really think it would be
detrimental to her sslling value, (as dis-
tinguished from her acfual value) to begin
thus early sending begging deputations from
government fo government as to the dis-
posal of the ship when complete.. TFar
wiser it will be to carry forward the works
without forcing a in which might
prove a bad one in the long run. There is
quite time enough to meditate on the
choice of tdvanhg:s betvlveen th; alfamtt!il:o
of selling her or of employing her in that
kind of service (the longer class of voyages
wherein her peculiar qualifications wo!
ensure her supremacy over all comers in
the freight-market. .

‘We believe the shareholders are inclined
to take the same view with ourselves on this
point. The calls hitherto made, amounting,
in the gross, to £234,588, have been paid
up within £34,000. - The comparatively
small balance of arrear is—in view of
the tightness and depression which

Things | have lately prevailed in business circles

—a satisfactory proof of the animus
which pervades the shareholders generally,
who appreciate the fidelity and wisdom
of a system of management, under which
only a mere bagatelle has been spent in the
oost of preliminary operations. Nearly the
whole of the expenditure has consisted of
payments made to the eontractors, for the
purpose of carrying out the practical object
in view. This tells well for the spirit of
prudence and sagacity with which, under
such Directors, the affairs of the Company
are likely to be ‘‘ worked,” and for the
probable results of such working, in the
mercantile, matter-of-fact point of view
most interesting to shareholders .

THE ORYSTAL PALACE AND ITS MUSICAL
ARRANGENENTS.

Ix the course of the discussion which took

place at the Crystal Palace meeting of

Thursday, a s@gestion was made by an

Y | intelligent Proprietor, that some modifica-

tion of the present arrangement with the
Band might be made, with a view not only
to a saving of expense in the outlay of the
Company, but also. to assist in developing
the progress of Musical Taste in this
country. At the present moment, nothing
can be more cfficient than the execu-
tion of the Band in the open air, but it is
incontestable that the force and precision
with which these gentlemen execuce their
music, are considerably marred by the
peculiar acoustic properties of the building,
and the class of music which they are called
upon to perform.

The question—which has created oonsi-
derable excitement amongst musical ama-
teurs—is settling down to this opinion, that
the just development of the capacities of the
Crystal Palace, as far as the highest class of
music is concerned, must be inevitably lost
unless some change is made in the preseat
system.

We assume that the highest. class of
musical composition is that class which
records amongst its noblest votaries, the
names of Hawper, Havon, Mozarr,
CreruBini, and MgewpxissEor. It must
be conceded that these great men, whose
productions are amongst’ the best trea-
sures of the musical student, designed and
completed their ohef-d wuvres, with a view
to their execution in some lofty Cathedral,
where a reverberating power might be
given to their fugues and their sostenuto
notes. This effect is totally impossible to be
achieved in any building in London, if we
except our Cathedrals. 'We have long looked
with an anxious eye to the Crystal Palace
to fill up this deficiency, and, on the part
of tho musical public, we take this oppor-
tunity of urging upon the management of
the Company the propriety of entering
into immediate arrangements—that is,
s0 soon as their financial condition is
secure—for the building of a first-class
organ, capable of occupying, by sustained
notes, the almost ecclesastical area of this
noble structure. To our musical friends
we need scarcely make further remark.
To the general public it may be sufficient
to recommend our roriwo‘:l ks ing the
charming effect u Mdme.
NoveLo, in the National Anthem, on the
ocoasion of the opening.

RAST DEAN OOAL AND IRON MINING
OOMPANY. :

Tax coal trafic upon our railways has
hitherto been the subject not only of - con-
tinual utnsbbleo in oertain districts of
oountry, but the greatest discrepancy
opinion exists, or, at any rate, is expressed,
as to the remunerative character of this un-
gguﬁom_bly heavy trade. That the Great

orthern are very much indobted for. e
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portion of their dividend to this trade is TRAFFIC RETURNS. year, and sn increase £969 over 1853 Thv mile-
undeniable ; but whether the wear and tear| Tam following table exhibits the comparative ﬁ;;f;& pastively in 1866 4713, 1854 4644, mnd
of the rails and waggons heve been fairly | returns of the week’s traffic of the Railway Com- | The receipts per mile per week on the abeve
aceounted for in the net balance, is & m;l» paniea included in our list ;— | Irish limes being, for 1808, £26 1s. 5d., it 1864
, {e::npon which & great difference of opinion|  Jomber of Grom Aversge receipt | £27 7s. 7d., and in 1863 £35 I3s. 9.

time existed. It does, how- g .A'M“‘MM. per Mile. " 3

““fo:l)::ll‘etd ulo?h;t, under jn(,lici(:)‘\:s 105 on 70008 110 3‘;’2.% fﬂ i SOUTH EASTERN RAILWAY:

s 1 e ioht | 1883 0n 6783) ... Gmso UL 80 4 1| T M'Gazoor, M.P. in 8 letter to the
th coal ¢ run by night| prom the aboveit will beseen that thiy week’s = P,

shareholders, informs them that his. term in
office, as one of their directors, expires in Mas_:ll
next, and that it is not his intention to offer
himself as a candidate for re-lection. He also
states that the seats of three other director
whose term in office éxpires in March, wi
likewise be at the disposal of the shareholders.
He expresses a hope that in the election to
the four vmcant seats it may be their good
fortune to secure the services of gentlemen of
capacity, intelligence, and integrity to conduct
their affairs, ?n that ltlhey will not lot: tl:lo.'
opportunity of placing | emanﬁem_ent in han
worthy of 80 great & trust. ¢ following is
the letter referred foc— -

«Jtis miy duty to infdrm you that my terth in-
office 28 one of your direstors expires in Mareh; -
and that [ have not the intention to offer myself as
a candidate for re-election. You will have at your
disposal my seat at the board, and the seats alvo of
three of the directots whose term ju office lilewie
expires in Matob, and it #ill be obvious to yom, s
the board consists of nine directors, that the four
new directors whom you may choose to elect, com-
bining with any one of the five directdrs who remalii
in office, Will be enabled by their majority of votes
to control the affairs of the company. I thetefuid
earnestly hope that in the election to tho four
vacant seats it may be your good fortune t0 seoure
the services of gentlemen of capacity; intelligeace,,
and integrity, to conduct your affairs, and that you
will not lose the oppottunity of placing the man-
agement in hande worthy of so_gresta trust. I,
must state to you that I have viewed the pre
management with the gravest regret ; let me ple
ad my excuse for making this observation more
than ten years’ ardutus and faitlrfal service in your
interest, and sinoere wishes for your prosperity. I
teturn my sineers thanks for the great kinddeis sad-
confidence I have received at the hands of the pro-
prietors for so many years.”

GREAT WESTERN RAILWAY,

It is intended to propose, at the general meet-
ig of this company; ont the 15th instant:, the
mode and oconditions of raising the capitil
(1,000,0001.) authorized to be ereated for com-
elveting the works of the Wilts, Somerset, and -

eymouth Railway, and other undértakings
belonging to or purchased by the cempany.
An agreement for thé joint working of the
Cornwall Railway, when constructed betweéh
Plymouth end ro, ander & lease to thd
Great Western and two othér compeniee, wilk
be submitted for the eonsiderstion and rat
of the proprittors. The méeting wilt ¥iso be
made special to consider dud detetmine the
‘rovisions of an nt entered into with
the directors of the Birkenhead, Lancashire
4nd Cheshire Junctioh Railway Company, for
working the traffic over the lines of falwidy
belonging to that company, upon terms an
conditions specified therein, and for én option
to take the reilway within a limited period,
subject to the sanction of Parliament;

LONDGN AND BLACKWALL
17 appears th o iveotbs of this
T ap at the directors of this com
intenJ to recommend & dividend for the g:lnl
year ending the 315t of December last of 4s. 6d.
per share.
[ Y

MANCHESTER, SHEFFIELD, AND °
~ LINCOLNSHIRE RAILWAY.

THE working expenses and other outgoings

connected with the railways of this company,

during the fortnight ending January 28, being

tlie second fortnight of ﬁ:e balf-yesir, havé

amouirted to 9,2887. 18¢, 1d., of at tlie faté of
.68 por éent. o the traffie carried in that -

m

trains at slow speed should return a very|receipts show a decrease of £6,707 under

profitable revenue, whilst it is undeniable|the corresponding week of 1854, sod an in-

that a great saving remains yet to be acoom- | crease of £33,082 over 1863. The veceipts per

plished, for the general public, in the supply | mile per week show a decrease, as compared

of the imPortmt necessary of fuel. 'Widl those of 1854 of £2 10a, 8d, and en
We have, unﬁ'equent Occalim, givenl:chuf increase of £1 8s, 8d., over 1853.

best support to projected Companies, whi ~ NS.

from time to time have been bron’ght for-| . & TRAH? v :‘ ETtkIR a.S . Peb. 4th
a'l'd With a view Uf Dbmiﬂg a cheap HE trafhe retums. or t! e'wee en ll-ig €b. ..t N

w o sodl from the Forest of Dean, but o‘x‘z the undermentioned lines of Railway, having

“FP‘Y their termini in Erondon; are ae follows :

from a want of organization in referen(;e to ] 1855. 1854. 1853

the Railwady trinsit, or from some want of E‘,‘,’,},"Eﬂ,’,‘,ﬁ;ﬂ’,‘,{‘{f{;} 18,244..19,089. . 18,302

{;‘.}8“’?";; 'h"he‘e]ec“l‘x’:ff the pits “é“d Great Western ........ 31,157..19,674..17,040

minetal to he worked, none of theGrua Northern........ 17,224..18,761..13,568

gehemes have been engbled to get their| London and North-West 45,179..49,188.,44.448

eapital {ogether o as to carry their planstoa London and South-West 9,764..10,608.. 9,831

succedsful issue: The Company now before Lohdon and Brighten .. 8,637.. 9,849 . 9,001

ol issue. London and Blackwall .. 1.018.. 1,078.. 878
us seems to promise a better result. South Eastern »erse.. 11,925..18,360..11,763

The Com; is formed with a proposed| The total recelpts on the above Metropolitan
capital of £%m5!:¥),0(), which is to be prari.;ed in|lines being #£133,148, against £141,762 in the |

ares 3 i sposi corresponding week of last year; the decrease is
sh of £1 each, with a pud up de t of shown to be £8,604. The number of miles open

10s. per share, and the undertaking i8| o, tne above was, in 1855, 2,293}, and im 1854
#vowedly under the patronage and support|?,251}, showing an increase of 42 miles.

of the Great Western Company. The coal-|  The returns for the corresponding ¥eck in 1858,
flelds are only 134 miles distant from ;nl ;l;e‘ above lines were £124,911, and the mileage
London, enid are in direct railway communi-| - :
cation with the South Wales, Great Western, .bf,h:l'{;i:'m P;;smlﬂ.f 8;'; 'ﬁ:“;‘:&ltﬁs,.::,ig::
Midland, and South Western lines. These|were £63 19s. 2d., and in 1863, £68 1ls. 4d.
Companies are prepared to conduct the| The following ace the takes on the principal
traffic on most favourable terms. The ex-|provincial lines:— 1855, 1854, 1853

cellence of the coal is fully established. It Bristol and Exeter .... 4,606.. 4811., 4,048
comprises every varicty that can be required | EPerEr L e -1 34657 S0at . Laan

for household "or manufacturing purposes. | Lancashire and Yorkshire 16,986..17,796..17,273
1t is ttiuch in demand for private consump- | Lancaster and Carlisle.. 5,056.. 5,882.. 4,814

tion, ds well as for smelting, coking, gas Midland «o..eo oeeenee 23,271..24,811..22,010
works, and steam-engines, both at its :avlrln ﬁ‘:ﬁcﬁ'iff ;‘:g é‘:ﬁgl': 72,2%-- g%él';-f g.;gg
Jocelity and in towns along the above rail- | North Eastern ceecce...cer 25,78%,.26487..33,111
ways. - Osford and Wolverhamp. 2,628.. 2,468.. 909
The iron manufactured in the district is, | Shrewsoury and Chester. 1,768.. 1,915.. 1,619
as has been well observed by the Directors, gz::k ‘g:vlg: sevecenee . 41'33% ?'ggi' - f'ﬁg
“of a quality acknowledged by competent Sodth York, & RiverDun  1,519.. 1,309.. 1,356
judges to be superior to the Welch and|TaffVale ........... 2,760.. 2,583.. 2,399
Staffordshire;”” indeed, a large quantity is| West Hartle ool Rail-1  9016.. 2174.. 1,790
mmmuy purchased i)y the elch— and ‘l":zt:l;ge é;:)l::ui: will be a;en that tl’)e dec.ren;e m
Staﬂ'ordshn: m:snfactnre;s‘,é‘{ox;bp}r!ncu%oar the receipts amount to £83,414 over I854, and an
purposes, at an advance of L7 £S 8 ton | inorease of £11,437, over 1853 ; the takes in 1858
ﬁ\z tttlx:s n;zlrketf }Ece _of their ownﬁomalgi: ':9‘388 23““’“0"" 1854 £114,679, and in 1853
¢ sale of the iron ore, or from i . .
manufacture. ‘ghould melting o’petations be Tixe mileage of the above lines is 2,515, in
decided % 1 d lucrati 1854 it was 2,349, and in 1853 2,2224.
ecl on'u!.’l arge and lucrative revenue| ‘rhe receipts per milé per week for 1854 are
may be calculated on. 244 4a.54., for 1853, £46 16s. 0d., and for 1852,
The capital feature, however, to which | €44 18s. 1d. ,
we would call the attention of our readers, The returns for the principal ggoteh lines
T gt i v 2 i | i ... - il L
the necessary capital being immediately
raised, since it makes the Company essen-
tially a “ Householders' Company.” Under
the n.rr:ﬁement in tion, each share-
ill be

Caledoniane. eececoss .o 11,021.. 9,571, 8,538

gdinburgh and Glasgow  4,481.. 4,418., 3,708

din. Perth and Dundes  2,501.. 2,328.. 2,252

Glasgow nnthouth-Welt :,Zg :,g%g. ;,1392

. . North Briti veessese 4447.. £266.. 8,5

holder entitled to have delivered 0| georish Central...:.... 2,868.. 2,075.. 2,036
him, annually, in the metr:Pphs, & ton of
superior coal fof each share held by him, and
b a fized price of eighteen shillings per ton.
a‘he advan% oft:m ise 'iﬂhﬂﬁlt:a will

béaﬁrecia y those who have expe-

Scottish Midland . ... 977.. 148.. 697
" Totalee....£82,714 29,949 36,559
These returns show an increase of £2,765 of
the lines damed, over the cofresponding week of
the inconvenience caused by the
high prices at which coals have at
periods within the last fow years. The
capital is small, and the shares have been

884; indof £8,156 over 1858, The mileage of
these lises being 857, in 1854 848, and in 1858
fixed at £1 each, in ordef to ensure their

840, .

The receipts per mile per week on the above
Scotch lines are #£38 3s. 5d. they were in 1854
£85 8¢. 104, and in 1858 £31 12a. 3d.

Fot the principat Irish lines the returns dre :—=

1885, 185¢. I88&

dxﬁno' ion, a8 much as possible, amengst the
pu ic aghm‘ge. - SRR E:lfngt and Ballymena .. 788.. 77l.. 611 | fordmights The expensss duringSthe Arst fors
Al is » very blin and Belfast Junc. 1,011.. 994.. 881 gi‘ht have already Deen stmted s hiavé. been

’ : Dubliii and Kingstown .« _ 776.. 971.. 848
usefal one ; and the calonlatien of £16 Per| Dubiin md Drogheds :: 1,188.. 1120.. 1,018

Gent. profit invome, appears to ns to be|Grext Southem and West §,152... 5,096.. 4,730
within what may be reasoriably looked to| Midiand Grest Westertis. 2,334.. 2,064.. 3,168

a “ ﬁ&o 'hne, mn’&"ins the 18ter ccessvovocrsansensee 1,002.. ‘,2301. 981
extent (650 saves, or 9,400,000 tons,) bo|’ Fotal...covs 14,208 12,788 11,37
whieli the favarable support ef the publio| ippe ﬂoor:uoi of receipts ot thé sbove Hnes b
may allow the Conspany te prash their wéeks: shows 36 b £406 usder the ryeeipts of Lt

. 35 8d., 00 that the total outgeings in
the fir pth of half-gear have been-
18,382/, 1s. 6d., or at the rate of 6015 per ognt.
bn the traffic carried ia that period. %e
working e‘xgenseo must nécessarily be competa-
!m? high iil the month of January, when tHe -
uﬁd‘\vmhﬂ%dﬁyo ef periodd -
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BRISTOL AND EXETER RAILWAY,

A SPROIAL meetinlf of this company is to be
held on the 22nd., inst., for the parpose of
considering, a bill now before Parliament to
enable the eompany to raise further sums of
money, to acquire additional lands, to lease or

urchase the Somerset Central and North
})evon Rail vays, and to hold additional shares
ia the Exeter and Crediton Railway. It is
also intended to submit to the proprietors for
their consideration and approval aa agreement
for the joint working of the Cornwall Railway,
when constructed, between Plymouth and
Truro, under a lease thereof to the Great
Western, the Bristol and Exeter, and the South
Devon Railway Companies, subject to eertain
conditions.

- —

SOUTH DEVON RAILWAY.

Tar double live of railway from Newton to
Totaes, on the South Devon Kie, has been
completed, and trawelled over by the diveetors
snd officials, previeusly o its being opensd for
teaflo. This pieee of double liwe will prove
very cenveniens to passengers, inmsmmch o
frequent delays st bothy the Newton and Totneh
stations bave oecwred from one train being
detained at these stations respectively, wutil
the arvival of snothé train travelling n
the two places. Although the weather hus
been very severe lately, the South Devon kne
is in very goed order.
E D ——

ARDENNES RAILWAY,

A& concesstox haybeen granted by the French
Government for this raifway, which comprises
a line ffom Rhelms on thé Strasburg Railway
to Mezieres and Charleville, with a branch t
Sedan ; Iength 66 miles. 2. An extension df
this fine from Charleville to the Belgian fron-
tier gleen th about 33 miles) to be constructed
by the State, an® Narded over to the company
under the law of 1842, by which the compan
have only to previde rails and rolling srﬂc%
thus acquiring the lime for two-fifths of i
actual cost. 3. A line fromr Creit on the Nost
thern Railway to Besuvais; length 22 miles
4. A preferentinl Might of constructing a line
from Rheims, By Soissons, to Compiegne od
the Northern Raflway. Phe total authorised
ital (exclusive of the prospective lines, an
of the line to be constructed by Government
according to the estimates of tlie Government
engineers, is 20,600,000f., or £1,184,000, mak+
ing the average cost about £13,500 per mile
for a single line, with- Jand and works of art
for a &onilb line, This comprises interest at 4
per cent. on the amount paid upon the shared
during the period of eonstruction. The m&id
line from Rberme to Mezieres and the Belgiak
frontier, forming part of the of princit
pal railways 3
e¢stablishes & new north-eastern trunk line
intermediate between the Northern and the
Eastern (Strasburg)- Reilway. It traverses the
depmrtments: of the Mume end: Avdouvres, and
passes through several considerable $owns,
such as Rheims, Retbel, Mezieres, Seden, and
Charleville, e extension to the Belgiad
frontier renders it, as described in the report of
the Minister of Public Works, *“ a new line
of independent communication between France
and Belgium,” connecting. the French railway
8 with the coal and iron district of the
euse, and at Namur joining the leading lines
of railway to Bryesels, Lisge, Aix—h—Chapelli
and-Germany. The branch from Creil throug
the valley ot Therain to Beauvais, the chief
town of the department of the Qise, will, it is
asserted, command » large local traffic, being
the only rai in the district between the
Northern and Rouen Railway, and that it can
be easily extended te Rouen. The coneess
sionaires are M. le Comte Simeom, M. Eugene
Ladoucette, M. Jules Riche, Baron Seili
gr. M. Uzielli, Mr. S. Laing, M.P., Me. Ji
utehinson, M. Bazia du Mesnil St. Firasin
and the Duke de Noailles, whe is-to be ohairs
man of she company.
U G S—

Tuz TPaizasarm e Irsay.—Fhe AMes-
saggers of Modena: snnounces: officiadly that
the telegraphic: lines juss completed between
Musea and Sersaas, svd which form & link of

. comimtmibatien bomm Fuscany and Pivdmont,

projected by the State in 1852 |

LONDON AND SOUTH-WESTERN
RAILWAY.
Tue following is the report of the directors,
to be submitted to the meeting of the proprie-
tors, to be held on Thursday next : —
“The half-yearly accounts submitted, show

a net revenue for the six months ending
December, 381, 1854, after deduction ot
interest on loans, and all other preferential

charges, of 171,748/, 1s. 2d.; add the surplus
at June 80th, 1854, 1970, 7s. 3d. ; balance available
for dividend, 171,945.. 8s. 5d. From this sum, the
directors recommend that a dividend for the half-
year, at the rate of five per cent. per annum, be de-
clared, amounting on 6,771,289. 10s. 0d. to
169,282, 4s. 8d.; leaving to be carried over
to mext half-year, 2,668/ 38s. 8d. The di-
vidends for the last five years have been, in
each year, at the following rates per cent. :==
1850, 84 ; 1851, 4§; 1852, 3§; 1853, 4}; 1854,
4§ The increase in the gross rev.u:e for the half-
year over the same period in 1853, is 3,3711. 8s. 6d.
The increased revenue arises, principally, under the
heads of goods and sundries, there being a di-
minatiop m the receipts from passengers. The
extraordingty amount of traffic, and unusually
- large receipts, however, attributable to the camp at
Chobham and naval review, during the first eight
weeks of the correspending period of 883, accounts
ffor this smaller receipt from the passenger traffic.
Far, in 1858, the six months revenue to December
| exeeeded that of 1852 by no less a sum than
53,2951 A comparison of the revenue from June
to December, 1854, with the corresponding period
of 1852, affords a more fair criterion of the steady,
progressive improvement of the company's con-
dition and prospects. The result of such a com-
parison shows that the gross receipts of that half-
year in 1854 exceed those of 1852 by 56,667!. Itis
true that the line to Andover, 15 miles, has been
opened during the last six months, but the traffie
on tket line Nas hardly yet heen developed,
and the additienal receipts are, as yet, not
of an amount raterially to affect this increase.
The working expenses of 1854 exceed those of 1853
by 5,478., whish is attributed to the continued
higher rate of wages, and rise in price of the various
articles of consumption,and the locomotive accounts
show the number of 94,064 additional miles run
during the same period. In comparing the sums
charged under the head of working expenses, from
June to Decemhber, 1854, with those éf 1852, the
excess, at first sight, appeats to be Iufge, viz.,,
28,8921. on 56,8671 improved receipts,—or about
50 per cent. ; but, on referring to the accounts, it
will be seen that, in the items of coals and coke
alone, the increase from the risein price is apwards
of 9,000, and 7,497 17s. 3d. is charged in 1864
for renewal of part of the permanent way, while no
item on such account ap in 1852. The
directors have debited thé revenue account for the
last half-year with a sum of 2,500L., under the head
of “steam packet renewal fund ;’’ and they recom-
mend fo the proptiétors that a sum shall be
charged against revenue, in each, half-year for
the future, to form # fund, out of which the
steam packets may b kept in an efficient state.
The works between Andover and Salisbury are
proceeding it conformity with the comtractsr's
The directors, however, have found

it necessary for the completion of the line to remew
the company’s compulsory powers of purchase, and
have introduced a bill into parliament in the pre-
sent session accordingly. e improvement ot’ the
company’s wharf frontuge at Nine Elms, and the
extension of the goods station there, have for some
time past appeared to the board most desirable.
But. as-these objects could not be effected without
farther parfementary powers, they have been post-
poned’ until those powers could be obtained, as
they now may be, without special expense. The
directors have, therefore comprised within the bill
rs for accomplishing these purposes. TFhey
availed themselves of the same ity to
consolidate into stock the amount paid on the
seven per cent preference capital, and to repeal
the power of issuing more of those  shares,
‘and of calling more money on those already
issued. Provisions have also been inserted
in the bill for declaring and simplifying the ordinary
skare‘and loan capital of the company; but as these,
and all other provisioms ¥ it, must come under the
comelderation of thle proprietors at a fature meeting,
the directors feel that no more than thir general
p notive of them is now necessary: Iu the to
k the shareholders in August last, the directors catted
their attention to'the state of the locomotive and
carrying stock gocount, and also to the account for
stations and sidings. In each of these departmentd
considerable sums had been expended since the
shareholders® vote in the February preceding, ren-
dered imperatively necessary by the greatly in-
ctensing tixfic of the company. The directord
then retomimended thet, as such outlays were lef
2]

P viouily eliargen spethet odplel, they shoRity

the future, be so charged, until the rolling stock
of the company and the stations and sidings be
made adequate to the requirements of the traffic.
With this object, it was suggested that the directors
should, lay before the shareholders full particulars
of those requirements, that a vote might be taken
at the next half-yearly meeting, for such an amount
as might be deemed necessary. The directors have
attentively considered this subject, and, as regards
the working stock of the company, have carefully
gone into the question, with reference, not only to
the existing traffic and the requirements from its
probable increase, but also on a comnparison with
the principle acted on in other companies, in their
mode of dealing with the same subject. The ques-
tion is one of considerable difficulty, and as to now
stating a precise sum. at which the directors could
undertake to close that account, they are of opinion
that such a statement, although made on the best
ossible data now attainable, could not be satis-
actorily relied upon. The directors therefore
now recommend, that the sums expended
during the year 1854, and standing to the
debit of the two accounts, ‘“suspense account
plant,”44,7781. 95.10d., and ‘‘ extension of stations
and sidings suspense aecount,” 31,008l 16s. 3d.,
should be charged against the capital of the com-
pany. And they suggest that, for the future, the
directors should take a vote as to auy futther sums
which, on a proper explanation of the . cirfum-
stauces, the directors nay deem it advisable to
recommend to the shareholders should in like
manner be charged to the capital account of the
company. Referring to the report of the dicectors
to the special meeting of the company, on 23th
October, 1850, as to the North Devon line (then
entitled the Taw Vale), it will be recollected, that
it was stated that if, in addition to the sum of about
70,0001 then already paid up on the 7,080 shares
held by the company, a further sum of 30,000/, was
paid the North Devon would be in a position to com-
plete their line, and thus render the entire investment
ofthe company aremunerative one. The special meet-
ing sanctioned the course recommended by the
Board, as to the piyment of thé £30,000; ard, in
accordance with tgne terirtd of the proposed arrdnge-
ment, that smw has since deen accoumted fot to
the North Devon Company, as lms been frond time
to time reported to the shaceholders. It was esti-
mated at the time that this arrangement was mads,
that 13L 10s. per share, paid up, would enable the
North Devon Company to comrplete the line ; but
the ultimate expenditure having exceeded this esti-
mate, further calls, amounting to 2. 10s. per share,
completing the entire 16/ per share authorised,
have since been made, but which calls have
not been paid en the 7,080 shares. The North
Devon Line has now been open several months,
and a fixed rent being guarwnteed to it, a dividenrd -
may be to be declared at the ensdin
half-yearly meeting of thst company. To enabl
the company to receive their share of this dividend,
it is necessary that all calls due on the shares held
by them be paid up, and the directors, will, there-
fore, propose a resolution at the meeting, authorig-
ing the payment of the amount. The directors have
recently entered on negotiations with the Brighton
and South Coast Company, having for their object
the giving to that company the advantage of a
West-End Terminus, amf also for accommodatin,
the traffic of the Weést-End and Crystal Palace
Railway Company. Believing that these tiations
may result in an ent bewefielal to all parties,
the directors have joined in the promotion of a bill
before Parliament, so framed as to awthorise the
three companies to earry into effect all nepessary
arrangements. Should these negociations be eon-
cluded, a special meeting of the proprietors will be
called, to give the subject their consideration and
sanction, gumerom ndtices of schemes and works,
affecting the company’s property and interests,
were given last antumn, as about to be prosecuted
during the present session of Parliament; but the
most of them have failed to make good their pre-
liminary deposits. The remainder will receive thé
watchful sttentionr of the board. The directors whe
retire by rotation at this time, are, William James
Chaplin, E.g., M.P.,and the Hon. Ralph Heneage
Dutton, and they have given the usual notices
of their intention to offer themeelves for re-eleogion.
The seat resigned by Sir William Heathcote, Bart;,
in April last, yet remaius vacant. A question res-
pecting it is pending for the decision of the Court
of Queen’s Bench, at the instance of Mr. Snell.
One of the Auditors, Thomas Close, Esq., also
retires by rotation, and wilf offér himself for re-

’~electibn.”
The } account to the 31st Decemnb¥r; shuovs
-that 8,08%,868L Os. 9d. hns bee¢n recdived), sl

8,889,040/, 9s. 11d. expended, Jeaving a'balmce of
68,8271, 16s. 10d. unexpended on that seceunt.
The revenue account for the six months ending
81st December shows that & sum of. 390, Is.
10d. has been received, and 164,266L 16s. 6d, (in-
‘cluding a sum of 20,5675, 8a. 11d. for “pntpmoqt
- duty, réter, sl taxes) axpended, leating £ Balande
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of 226,395L 6s. 5d. to the credit of revenue,
which, after deducting debenture and preferential
interest, &c., leaves a balance of 171,945L 8s. 5d.
available for dividend on the ordinary share capital
of the company.

The auditor’s report states that * the amount of
the expenditure in the six months carried to the
debit of the saspence sccount of extension of sidings
and stations, has been 17,439L 0s. 4d., and the
amount carried to the debit of suspense account of
plant has been 20,711L 11s. The total amounts
at the debits of snspense aecount, sidings, and
stations, is now 81,008 16s. 8d., and that at the
debit of suspense account of plant is 44,778
9¢, 10d.; and these two sums will be recommended
by the directors to be carried, with the sanction of
the shareholders, to the debit of the proper accounts
in the capital ledger. The balance of the cost of
relaying a portion of the line—viz., 7,497 17s. 3d.,
alluded to in the last report, has been charged to
the current revenue, as well as the usual proportion
of the outstanding bad debt accoun*.

To the report of the directors is appended the re-

rt of Mr. Beattie, the Locomotive and Carriage

mﬂntendem, wherein that gentleman sets forth
“the number of miles travelled, the cost of working,
and summary of plant. There has been a consider-
able inorease in the train miles, the goods trains
being 17 per cent, and the passenger 3§ per cent.
greater. The cost per mile of working both trains
and engines, is less than the corresponding period
last year, notwithstanding the increased price of
fael. During the half-year, four engines have been
constructed out of current working expenses; and
the whole of the plant, inclading carriages and
wagons, is in good and effective condition.”

NOTABILIA.
RarLwaY EMPLOYMENT.—On Tuesday,
- the usual retarn to parliament of persons
employed on the railways of the United King-
dom was printed. The number now amounts
to nearly 136,000 persons.

GREAT NoRTHERN RAILWAY CHURCH AND
Scmoors AT Doncastar.—This company,
in their application to parliament for power to
erect and endow a church aud schools at Don-
caster, state that therc are in Doncaster 1,000
workmen employéd by the compauy at weekly
wages, whose families consist of more than
1,500 persons, and of these more than 1,000 are
children, and that, as there is not now in Don-
caster sufficient church acoommodation for them,
it is fitting that the company should supply the
deficiency for the people dependent on them.
They poasess land (2 scres) for this purpose,
sud propose to devote to it £6,000 out of their

rate funds, and bind themselves to pay
“annually and for ever,” £350, as stipend for
& minister, the administration of public worship,
and maintenance and repairs of the chmg.
The company also propose to contribute a
further sum of £230, for supplying elementary
instruction for the children, and to secure the
annual payment of schoolmasters and achool-
mistresses.

RoxaL CoMPLIMENT TO A RaILway
ContraoToR.—The Queen of Spain has re-
cently conferred upon Mr. Geoge Mould,
railway contractor, the order of Charles the
Third, as & recoguition of his enterprise in
initating the railway system iato that country.
Mr. Mould is now ed in the construction
of a line of railway which is to connect the
ﬂ“t northern port of Spain (Santander) with

adrid. By this means, with the adjunct of
steamers between Southampton or Plymouth
and Santander, the Spanish and British capitals
will be brought within three days’ journey, and
s new and immense source of agricultural su;
:ly will be opened out to this country. The

rat sod of the Santander Railway was cut by
the King Consort of Spain, in May, 1852, and
one section of the line 1s exmetodtobeoponed
in the course of a few months.

ExPLosiON oF A RaiLway Excine
BoiLER. — GLOUOESTER, WEDNESDAY.—
This morning a fearful boiler explosion took
place at the railway station. .The engine-
driver of the six a.m. train from Paddington

with his engine a short distance

youd the station, to fetch up a third-class
earriage, which he had brought to within & few
yards of the platform, when the boiler of the
engine burst .into a thousand fragments. A
pointsman named Cook was much injured, but,
strange to tell, the driver and stoker was en-
y unharmed. They were shielded by the
of the engine, which was between them
thet burst. Fragmeats of the

g

boiler were carried to distant places, and wmany
windows were broken. The explosion was
heard for miles'around. One fragment of thé
boiler fell on to the platform through the station
roof ; another fell through the roof of the work-
house, and a third was projected across the
cattle market, and through thn wall of the
New Market Inn. The engine is lying a wreck
upon the line. The explosion cannot be ac-
couunted for.

Pusric INcoME AND EXPENDITURE.—
Oa Saturday, the governmeut balance-sheet
presented to parliament was published for the
year ended the 5th January instant. In the
year the income was £56,737,132 18s. and the
expenditure £69,046,192 2a. 8d. ; showing an
excess of expenditure of £3,209,059 4s. 5d.
Ths inc income tax produced in the year
£7,466,025 2s. 8d. The balunces in the Exche-
quer on the 5th January, 1854, were £4,485,229
ll89. ﬁ"nd on the 5th January inst. £6,015,612

3s

Of every 100 tons of coals brought to Lon-
don by rail, the Great Northern Railway
brings 40} ; the North-Western, 80}; the
Eustern Counties, 20 ; the Great Western, 5;
and the South-Eastern, 4.

‘The movement which was, some time since,
initiated at Manchester, having for its object
the prevention of boiler explosions, has been
followed up with a suitable degree of vigour,
and has resaited in the formation of an asso-
ciation now composed of 271 subscribing mem-
bers, owning an aggregate of 1,000 boilers.
The total number of persons canvassed was
635; and out of this large number only 27
positively refused to become members.

PARLIAMENTARY INTELLIGENCE.

HOUSE OF COMMONS.
Monpar.
SECOND READINGS.
TaeE following bills were read a second time:—
The London and Blackwall Railway; the
Great Northern Railway; and the London
Dock Bills; and a number of other railway
and private bills, were read a first time. The
Aberdare Valley Railway ; Carlisie and Silloth
Bay Railway and Dock ; Coloaial Life Assur-
ance Company; Glasgow and South-Western
Railway (Steam Boats); Glasgow, Dumbarton,
and Helensburgh Railway ; Inverury aud Old
Meldrum Railway ; Regent’s Canal (Hertford
Union Canal); gouth taffordshire Railway ;
Staines, Wokingham, and Woking Railway
(Reading Junction); Staines, Wokingham,
and Woking Railway (Alterations, &c.);
Swausea Vale Railway ; and the Vale of Neath
Railway.
TuEsDAY.
SECOND REBADINGS.

The following bills were read a second time : —
Cork and Youghal Ruilway; Cornwall Rail.
way ; Dundee and Perth and Aberdeen Rail-
way; Glasgow and South Western Railwa
Consolidation; and the Manchester, Sheffield,
.8:1) Linoolnshire | Railway (Lincoln Branch,

WaDNESDAY.
SECOND READINGS.

The following bills were read a second time : —
Banff, Macduff, and Turriff Railway ; Belfast
and County Down Railway; Cromford and
High Pedk R;ilwaﬁdDmnuc Valley Rail-
way ; .East Indian Railway ; East Kent Rail-
way; Great North of Scotland Railway;
Leeds, Bradford, and Halifax Junction Rail-
way; London and South-Western Railway ;
Madras Railway; Stockton and Darlington
Railway; and the West Somerset Mineral
Railway.

THURSDAY.
LONDON AND SOUTH WESTERN RAILWAY

BILL,

On the order of the day for the second reading
of this bill,

Mr. HILDYARD moved that the second
reading be postponed fora month. A question
was involved which materially concerned the
house. The facts were these: The district in
the south-west of England, between Exeter,
Salisbory, and Dorchester, was very badly
provided with railway acoommodation. Ia
1848, parliament sanctioned a scheme pn_)poced
by the South Western, for the coustruction of
o ling from Yeovil to Exeter. No step had

since been taken, but a large portion of the
funds authorised i)y that act had been raised
and applied to other purposes. In 1853 the
Great Western Company proposed a line from
Marden Newton throug Axminster. This
bill was opposed by the South Western Com-
pany, whose traffic it woald materially affect ;
they did not deny the necessityof some sach line,
but asserted that that proposed would not best
meet the local and national requirements. The
heads of the naval and military departments
and other influential persons werc examined
before the coramittee, and deposed that a better
line might be laidjdown. ‘The committee, in
their report, stated that by the evidence they
were reduced to great perplexity ; they felt the
local want of a railway, but the evidence of the
public authorities was such as they cou'd not
disregard. They asked the South-Western
what guarantee they would give for the con-
struction of the other line, if they threw out
the bill. The then chairman of the oongnn_v.
the hon. member for Berwickshire (Mr. Scott)
went before the committes, and being autho-
rised by a meeting of the shareholders, p
himseif if the bill was throwa out to go re
Enrliuunt for their line the next yesr (hear,

ear). He wrote a letter to the same effect, which
appeared in the report of the committee. The
directors of the South- Western then called the
shareholders together, dut they, by a large
majonty, determined not to redeem the pledge
so solemnly given. The directors, as men of
honour, found themselves compelled to resign.
The company were now fa to come to IS:r-
liament for another object. He had no wish to
eppose the bill ; it rather favoured the object
he had in view, but he wished to postpone it
for a time, because a meeting of the sharehold-
ers was to take place next week, and they
would then have an opportunity of allowing
the directors to state that if the bill went on
they would introduce a clause to redeem their
former pledge. He would not further ozpoce
it if the chairman gave a pledge to the house
that such a clause would be introduced.

Mr. CHAPLIN would give no such pledge.
The feeling of the shareholders against

ro live was ten times as strong as ever.

nder the change of circumstances they did
not feel justified In going on with the line. If
an error was oommitmg, or wrong done, in
1858, that was no reason to refuse a bill in
1855, the only object of which was to regulate
the capital of the company. He trusted the
house would pass the bill.

After some conversation,

Mr. CuAPLIN withdrew his motion for the
second reading; and the bill was postponed for
a month, Fripar.

SECOND READINGS.

The following bills were read a second
time :—Londonderry and Coleraine Railway ;
Oxford, Worcester, and Wolverhampton Rail-
way (narrow gauge).

STANDING ORDERS COMPLIED WITH.

The standing orders have been declared
complied within the following cases:— Dundalk
and Enniskillen; London and Blackwall Rail-
way, for widening the line from Fenchurch-
street to Rhodeswell, near the Bow Junction
of the Eastern Counties, at an estimated cost
of 160,000/, ; South Wales Mineral Railway,
for power to lease the line; Great Northern
Railway, to authorise the company to erect
and endow & charch and schools at Doncaster,
at & cost of 6,000/, ; Colchester, Stour Valley,
Sudbury, and Halstead Railway, for power to
attach priority of dividend to certain additiomal
capital ; Dursley and Miiland Junction Rail.
way, for a railway from the Midland, a$
Cam, in Gloucester, to the town of Dursley.
Proposed capital, 12,000/.; Newtown and
Oswestry Railway, for a line from Lianidloes
aad Newtown Railway to the Oswestry
branch of the Shrewsbury and Chester;
Great Western and Brentiord and Thames
Junction Railway, for making a railway from
the Great Western at Southall to Brentford ;
at which latter place it is proposed to construct
docks, so as to open an additional and ex-
peditious means of commanication between the
Great Western and the River Thames, at &
calculated ocost of £90,000, with power to
borrow £30,000; Somerset Central Railway,
for the congtruction of reilways to Wells aad
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Buornham, with a pier at the latter place; to
raise further capital; with power to Bristol
and Exeter to subecribe; Llynvi Vale and
Bridgend Railway, for new line from Bridgend
to Llangonoyd, and transfer of Bridgend line
to Llynyi Valley, estimated cost £100,000;
Birkenhtad, Lancashire, and Cheshire Junction,
and Great Western Railways; Catheram Rail-
way, (extensions to Croydon and Tupwood
Quarries) abandoned by an arrangement with
the Brighton Company ; Bridport Railway, for
a line from Bridport and the Maiden Newton
Station, of the Wa:l)lo, Somerset,and Weymouth
Railway, at a cost of 85,000/.; South Eastern
Railway, (Thames and Medway Canal Aban
donment ; withdrawn; Limerick and Castle-
connel Railway.

Oxrorp, WORCESTER, AND WOLVER-
BAMPTON RaiLwav.—To alter, and improve,
and construct additional works, and to authorise
arrangements as 10 Stratford-on-Avon Canal,
and Straford and Moreton Tramway. The
standing orders were declared not complied
with, on the ground of an informality in the
declaration.

NortH YORKSHIRE AND CLEVELAND
RaiLway.—The select committee of the House
of Commons have decided that the standing
orders m‘yl:.il dio%enl:ed with in the case :ef this
com ’s bill, and that the ies ma; per-
mitted mtyo roceed with it. past v

West SoMERSET MINERAL RAILWAY.—
The committee have given a similar decision
in the case of this company’s bill.

Leeps, BRADFCRD, AND HaLIFAX JUNC-
TioN.—The committee in this case bave decided
that the parties be permitted to proceed, pro-
vided notice be given to every shareholder
before the 7th February, and that the commit-
tee on the bill do report how far the standing
orders have been so complied with.

———ae

RAILWAY AND OTHER PRIVATE
' BILLS. -

Tee following is the new programme just
issued by the House of Commons of proceed-
ings in reference to private bills, for the guid-
ance of members, solicitors, parliamentary
agents, and others, showing the intervals
required by the standing orders between tha
dia'erent stages :— :
PeriTioN FOR BILL.—To be deposited in
the private biil-officc on or before Deccniber
81st.—S, (). 36. To be presented to the house
not later than three clear days after it shall
have been endorsed by tbe examiner.—S. O,
162.

FirsT RraDiNG.—Bill to be presented not
later than three clear days after the presenta-
tion of the petition; or, if the petition shall
have been referred to the Standing Orders
Committee, then not later than three clear

- days after leave given by the house-to present
the bill.—8. O. 163. Printed copies for
members to be delivered to doorkeepers before
the first reading.—S. O. 170.

Seconp READING.—Not less than three
clear days, nor more than ten, to intervene
between :‘ae first and second reading.—S. O.
171. Three clear days’ notice of second readin,
to be given at the Private Bill Office ; suc
notice not to be given until the day after that
on which the bill has been read a first time.—
8. 0. 201.

.PETITIONS IN PAVOUR OF, OR AGAINST, OR
RELATING TO, PRIVATE BrLLs.—All petitions
relating to private bills (not being petitions for
additional provision) to be presented to the
house, by being deposited in the Private Bill
Office.—S. 0. 172. Petitions against private
bills to be deposited in the Private Bill Office
not later than seven clear days after the second
reading.—S. O. 110. Petitions in favour of
Erivate bills to be also deposited in the Private

ill Office ; bat no time limited.—S. O. 172.

ComMiTTEES ON BILLS.—Fourteen clear
days between the second reading and sitting
of the committee for common bills, and estate
bills relating to crown, church, or corporation
property, or 'property held in trust for public
or charitable purposes ; three clear days for
other estate bills, and name bills, and eight
clear days for divorce bills.—S.0. 178, Seven
clear days’ notice of the meeting of com-
mittees on commons bills, divorce bills, and
estate bills relating to crown, church, or cor-

poration property, or rroperty held in trust
for public or charitable purposes; one clear
day’s notice in the case of other estate bills,
and nawe bills, aud three clear day’s notice in
the case of rc-committed bills, to be given at
the Private Bill Office.—S.0. 202. [The
notices for bills referred either to the committee
of selection, or to the general committee on rail-
way and canal bills, are given by the clerks to
those committees respectively ; and the notices
for all bille not referred to the committeeof selec-
tion, or to the general committee on railway and
canal bills, are given by the agent.] Notice
of postponement of committee on bills referred
to the committee of selection, or to the general
committee on railway and canal -bills, to be
given at the Private Bill Office by the clerks
to those committees respectively, on the m
on which such postponement takes place ;

in the case of bills not referred to those com-
mittees, one clear day’s notice of postponement
to be given by the agent.—S. O. 204.

CoNsIDERATION OF BILLS ORDERED TO
LIE ON THE TABLE.—Three clear days to in-
tervene hetween the report and counsideration ;
and amendcd prints to be deposited with the
doorkeepers three clearidays before such consi-
deration,—S. O. 181, 185. One clear day’snotice
of consideration to be given at the Private Bill
Office.—8. O. 208. :

TaiRD READING.—One clear day’s notice
to be given at the Private Bill Office; such
notice not to be given until the day after that
on which the bilfalnlj have been ordered to be
read a third time.—S, O. 209.

AMENDMENTS ON CONSIDERATION OR
Tairp REaDING.—One clear day’s notice to
be given at the Private Bill Office of propused
amendments; and amendments to be printed
and circulated.—S. O. 188. 208.

Lorps’ AMENDMENTS, AND ProOPOSED
AMENDMENTS THERETO.—One clear day’s
notice of consideration to be given at the
Privats Bill Office ; such notice not to be given
uatil the day after that on which the bill shall
have been returned from the House of Lords;
and amendments to be printed and circulated
with the votes.—S. O. 186. 212.

PETITIONS RELATING TO STANBING OR-
DERS.— Petitions for or against dispensing
with sessional or standing orders, and also
petitions for Jeave to deposit a petition for bill,
to be deposited in the Private Bill Office; all
which petitions are referred to the standing
order’s committee.—S, (). 167.

PETITIONS FOR ADDITIONAL PROVISION,
EsToTE BILLs, &c—Petitions for additional
provision to be presented to the house, with a
copy of the proposed clauses annexed, and re-
ferred to the examiners of petitions. Estate
bills brought from the House of Lords and
bills introduced in lieu of other bills withdrawn,
also referred to the examiners of petitions.—S.
0. 164, 165. The examiner to give two clear
days’ notice at the Private Bill-office of the
day appointed for the examination of such
petitions and bills.— 8. O. 70.

Note.—Allnotices must be given, or deposits
made, at the Private Bill-office before six
o’clock in the evening of any day on which the
house shall sit; and two o’clock on
any day in which the house shall not
sit; and after any day on which the house
shall have adjourned beyond the following day,
no notice can be given for the first day on
which it shall again sit.—S. O. 218.

Except in cascs of urgent and pressing
necessity, no motion shall be made to dispense
with any sessional or standing order of the
house without due notice thereof.—S, O. 189.

ADVERTISEMENTS:

WORCESTER and HEREFORD RAIL-

WAY.—=Notice is hereby given, that the
Next Ordinary General Meeting of the Share-
holders of this Company will be held at Euston
Station, London, on Fgiday, the 23rd day of Feb-
ruary instant, at 3 o’clock in the afternoon.

y order,
THOMAS HEYWOOD, Chairman.
RICHARD MOON, Deputy Chairman.
Note.—The books for the registration of shares
will be closed from the 16th instant, until after the

Meeting. HENR
NRY MORGAN, Secretary.
Offices, New Street Station,
Birmingham, February 1, 1855,

—

WHITEHAVEN and FURNESS JUNC-
TION RAILWAY COMPANY.—Notice
ishereby given, that the Next Ordinary Half- Yearly
General Meeting of the Proprietors of the White-
haven and Furness Junction Railway will be held
at No. 8, Guildhall Buildings, in the City of
London, on Tuesday, the 27th day of February,
1855, at One o'clock in the afternoon precisely.
The Books of the Company kept for the Regis-
tration of Transfers of Shares will be closed from
the 17th Instant until after the Meeting.
LONSDALE, Chairman.
J. 8. YEATS, Jun., Secretary.
Whitehaven, Feb. 5th, 1855.

GREAT SOUTHERN AND WESTERN
RAILWAY, IRELAND.— Notice is
hereby given, that the next Half-Yearly General
Meeting of the Shareholders of this Company will
be held pursuant to Act of Parliament, at Offiee
of the Company, Kingsbiidge Terminus, in the
City of Dublin, at the hour of One o'clock, on
Saturday, the 24th day of February instant.
By Order of the Board,
WM. TAYLOR, Secretary. -
Kingsbridge Terminus, Dublin,
7th February, 18535.

MEXICAN AND SOUTH AMERICAN
COMPANY.—A Special General Meetin
of the Proprietors of Shares in the Mexican lns
South American Company will be held at the
London Tavern, Bishopsgate Street, on Monday,
the 12th of February, at One o'elock in the after-
noon, precisely, for the purpose of considering the
prospects of the Branch Establishment at Calders,
and the expediency of raising additional capital
for rendering the same effective.
HYDE CLARKE, Secretary.
17, Gracechurch Street, Jan. 29, 1855. *

THE EASTERN STEAM NAVIGA.
TION COMPANY.—Incorporated by Royal
Charter.—At the Fourth Anuual General Meeting
of Proprietors, held at the London Tavern, Bishops-
gate-street, on Wednesday, the 7th day of February,
1855—
Hexey T. Hore, Esq., in tle chair—
The Notice convening the meeting and the Report
of the Court of Directors having been read,

It was proposed by Thos. Bisgood, Esq.,
eeconded by l‘{?chnrd P. Prichard, Esq., and
carried unanimously,

That the Report now read be received and
adopted. *

he “ollowing gentlemen, viz.—George Thomas
Browne, Esq., Robert James Roy Campbell, Esq.,
James St. George Burke, Esq., and John Edward
Stephens, Esq. — were unanimously re-elected
Dircctors of the Company ; and

Captain Robert Michael Laffan, R.E., M.P., was
unanimously elected a Director in the room of the
late Charles Geach, Esg.

William Walter Cargill, Esq., and James
Edward Coleman, Esq., were also unanimously re-
elected auditors for the current year.

HENRY T. HOPE, Chairman,
Moved by James Thompson, Esq. ; seconded by

Johu Field, Esq., and carried unanimously—

That the best thanks of this meeting be and are
hereby given to the Chairman and Court of Direc-
tors for their unwearied attention to the interests of
the Company, and to the Chairman espeeially, for
the courteous and efficient discharge of his duties

this day.
JOHN YATES, Secretary.

OUTHAMPTON DOCK COMPANY.—
Notice is Hereby Given, that the next Half-
Yearly General Meeting of Proprietors will be
holden at this office, on Weduesday, the 28th day
of February, proximo, at 1 o’clock precisely, at
which meeting four of the Direotors go out of
office by rotation, but are eligible, and offer them-
selves for re-election accordingly.

Notiee is further given that, in conformity with a
bye-law of the Company, the names of any pro-
gieton to be put in nomination for the office of

irector must be sent to this office fourteen clear
days before the holding of the said meeting.

Notice is hereby further given, that the said
meeting will be made special, to take into con.
sideration and determine upon the expediency of
creating and issuing, if necessary, a further amount
of stock, not exceeding £20,000, to be eatitled to
a preference dividend of five per cent per annum;
such stock being limited, together with the pre-
ference five pcr cent. stock formerly created and
issued, to the sum of £50,000 in the whole.

Notice is also hereby given, that the books of
the Company for the transfer of stock will be and
remain closed from Thursday the 22nd, to Wed-
nesday, the 28th of February, both days inclusive.

b s b
. ° .

19, Bishopsgate Within, e )

London, Jan. 35th, 1855,
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—The Directors orthis Company are prepared to
receive Tenders for Loans on Debenture, for periods
of Three, Five, or Seven years.

Application to be made to the Secretary, at the
Company’s office, Speeting-street, Liverpool.

By order of the Board,
RICHARD STEPHENS, Secretary.
Sweeting-street, Liverpool, Feb. 7th, 1855.

LIVERPOOL CROSBY, AND SOUTH-
PORT RAI_f.WAY.—;‘I otice is hereby given,
that the Ordinary Half-yearly Meeting of this
Company will be held at the Clarendon Rooms,
Soyth John-steeet, Liverpool, on Wednesday, the
28th instant, al One o’clock precisely.

The Trangfer Baoks of the Company will be
closed from the 14th to the 28th instant, both in-

clusiyg. y aorder,
RICHARD STEPHENS, Secretary.
Sweeting-sireet, Livetpool, Feb. 7th. 1855.

/NO. DUNSTAN, Jun., Secretary.
Board-Room, Manchester. 31st Jan.. 1855

LA.NCASHIRE AND YORKSHIRE

RAILWAY.—Notice.—The Books for the
Registration of Trgnsfers of Stock and Shares in
.his Company wﬂlt‘clo‘eﬂ from and after Wed-
aesdpy, the 14th dey, of February next, to and in-
slusive of Wednesday, the 7th day of March next.

3y order,
INO. DUNSTAN, Jun., Seczetary.
Board- Room, Manchester. 31st Jan.. 1854,

EASTERN COUNTIES BRAILWAT —

The Directors are prepared to receive Len-
ders for Loans for a periog of three years, on the
Security of the Company’s Debentures, bearing
Interest at the rate of 4} per cent. per annum.

J. B. OWEN, Secretary.
Secretary’s Office, Bishopsgate Station,
9th February, 1855.

CRYSTAL PALACE COMPANY.—
At an Extracrdinary General Meeting of
the Shareholders of this Company, held on Thurs-
day, the 8th day of February, 1855
SamueL Laine, Beq., M.P,, in the chair—
The following Resolutions were passed :—

}. That the Report be received and adopted, and
that; in lieu of issuing the remaining 2,895 A and
B shares; and of raising £135,5625, part of the sum
of £300,000 alreudy authorised to be raised by
sortgages or bonds, the sum of £150,000 be raised
by the creation of 80,000 Shares at- £5 each, which
Shares shall entitle the holders to a perpetual
minimum dividend of 7 eent. pet annum, pay-
able half-yearly, in preference to the dividends
payable on the. ordisary Shares of the Company ;
and when a dividend exeeeding 7 per cent.  any
one year shall be payable on such ordinary Shares,
the said mew Shares shall be entitled to participate

teably and proportionately in such bigher rate of
dividend.

2. That such Shares shall be offered to the
Proprietors, now registered, in the proportion of
1 Share for every ordinary Shares, and a frac-
tional part of a new Share in respect of every re-
gistered Share less than 7 ; the times and mode of
ﬁ;yment on such Shares to be determined by the

irectors.

8. That any of the new Shares which shall not
be accepted by the Proprietors shall be disposed of
in such manner, and upon such terms, as the Di-
rectors may think proper, and that they be auvtho-
riscd to take such measures as they may deem
advisable for carrying into effect the foregoing
resolutions.

4. That the Directors be authorised to borrow a
sum not exceeding £165,000, on Mortgages or
Bonds of the Company, including the amount
already borrowed.

5. That a Dividend of Five Shillings per Share
be declared on the exiltinq Shares of the Company,
free of income tax, payable at such times as the
Directors may appoint.

6. That Robert Gill, Esq., be hereby elected a
Director of the Company in the place of Charles
Geach, Esq., deeeueim

7. That the thanks of the meeting be given to
the Chaitman for his cénduct in the chair thia day.

By order, i

G. GROVE, Secretary. l

Crystal Palace, Feb, 9, 1865,

AVAAAM YT AL Vwini aav L1088 vrainary
Half-Yearly General Meeting of the Shareholders
will be held at this Office, on Wednesday, the 28th
of February next, at Twelve o'Clock, noon, to
receive a report and statement of accounts from the
Directors, and to transact the ordinary business of
the Company.

This being the first Orlinary Meeting of the
Year, three of the present Directors will retire from
the Board who are eligible for re-election, and one
of the Divectors will retire who is also eligible for
re-election.

The Transfer Books will be closed from and
after the 13th to, and inclusive of, the 28th Feb-

puary.
By order of the Board,
THOMAS PEACHEY, Secretary.
Dated 25th Jan., 1855.
Office, 73, Talbot Street, Dublin.
Theaccountsmaybe inspected by the Shareholders,
at the Offiee, on and afer the 14th February.

RAILWAY COM-
CANADA.—Notice is hereby
of £2 10s. per share on each and
the “ A’ Series of the Shares of
been made, and wil be due and
‘the 16th day of February,

‘will also be due and payable en
cates exchangeable for Company’s
£10 on each of the Certifieates
Debesntures of the Previmoe of

ax per vout, interest will be charged on the
Calls 50 long as they remain o arrear.

A Call Letter will be sent to each Sharcholder
for the Bayment of the Call on his Shares.

The Debenture Certificates must be presented at
the Banker's in order that the payment of the Call
n,u}); ‘:..i ma;ked :hpon them.

olders have the option of paying up, in full, on
their Shares and Debentures. peying P

Interest at the rate of Six per Cent. per Annum
is paid on all sums received in advence of Calls
op either Shares or Debentures.

All payments to be made at the Banking House
of Messrs. Glyn, Mills, and Co., 67, Lombard
Street. By Order of the Board,

WILLIAM CHAPMAN, Secretary.
Offices of ‘hi Company,
21, Old Broad Street, London,
8th January, 1855.

GREAT LUXEMBOURG COMPANY.
Notice is hereby given that a General Meeti

of the Shareholders in this Company will be hel
at the Offices of the Company, No. 44, Rue d’Idalie,
Brussels, on Saturday tht 24th day of February,
1856, at One o'Clock precisely, to deliberate in
consequence of the Resolutions passed on the
22nd of December last, upoa the Balance Sheets
for the Years 1868 and 1854, which will be sub-
mitted to them; to resolve the questions which
may arise from the examination of these Balance
Sheets, and to approve said Balance Sheets if
expedient, the whole in conformity with the gtatutes
of the Company.

None but Shareholders will be admitted to the

Mastina
WILLIAM MAGNAY, President.
No. 2, Royal Exchange Buildings,
London, 26th January, 1865.

Exract from Article 40 of the Statutes.

“ Bvery bearer of Ten Shares, the Calls on
which have been duly paid, may attend and take
part in the General Meeting, to be admitted to it
he will have to deposithis shares in return for a
receipt, five daye before the Meeting, either with
the Secretary of the Company at Brussels, or at
the Company’s offices in London. Every Share-
holder may be represented by his Coustituted
Attorney, specially appointed, but no person can
aceept or fulfil that office unless he is himself a
Shareholder.”’

The form necessary to enable Shareholders to
Vote by Proxy, may be obtained at the offices of
the Company in Brussels or London.

BREAT LUXEMBOURG COMPANY.
Notice.—The Shareholders are invited to
attend a Meeting which will be held at the London
Tavern, on Friday, the 16th of February next, at
One o’clock precisely, preparatory to the General
Meeting of v.l}:e Company advertised to be held in
Brussels on the 24th of February following,
None but Shareholders will be admitted.
By Order of the Board,
THOMAS COXHEAD, Secretary.
No. 2, Royal Exchange Buildings,
‘London, 26th February, 1856,
Proxies and Shares will be received up te Six
o clock, p.m., on Monday, the 19th instant, either
in Brussels or London.

K F¥ Acposu on ! or
Shares being payable at Messrs. ‘}gsywood. Ken-
nard, and Company’s, the Directors announce the
Temporary Removal of that firm to the South Sea-
House, Threadneedle Street. By order,

JOAN HENCHMAN, Secretary.

METBOPOLTT@ "RATLWAY.—The

Directors finding it necessary to afford furtber
facilities for the payment of the deposit on applica-
tion for shares, have authorised their brokers,
Messrs. Ellis and Co., No. 2, Royal Excha
Bildings, and the 8ecretary of the Company, g’e
27, Great George Street, Westminster, to reeeive
the same. By order,

W. MALINS, Chairmen.
METROPOL {TAN RAILWAY.—
(Paddington to the Post Office.)—Capital
£1,000,000, in 10&300 Shares of £10 each, deposit
£1 Share. imihary deposit to ae any
a.ppm:tiom for shatds, §s. per share. o
DiRECTORS.
William Malina, E¢q., Moatagu 8quare, Cheirmaa.
Aocton 8. Ayrton, Esq., Grsftan Street, Bond S treet,
Deputy-Chairmag.
Anthony Kington Baker, Esq., Cheltenham, Di-
rector of the Great Western Railway Company.
Samuel Baker, Esq., Thorngrove, Worcestershire,
Director of the Great Western Railway Company.
Thomas Bulkeley, Esq., Clewer Lodge, Windsor,
Director of the Great Western Railway Company.
Thomas Edward Dicey, Esq., Princes Terrace,
Hyde Park.
GCharles Wilson Faber, Esq., Doncaster, Direster
of the Grest Northern Railway Company. °
Bonamy res Temace, Hyde Park,

Lightly Ridgway Oaks, Enfield,
Direct Counties Railway Co,
Thomas Grove End Road, St.

John’s of the Great Western

Railway Company. §
Two seats reserved under ar-)

H Directors of the
rangement with the Londen
;ndgN orth-Western Railway %V‘:‘ti::n&lgsnh'
Company, to- be filled by Compan way
Directors of that Company. pany.
AUDITORS.

Benj, John Armstrong, Esq., Upper Wimpole-st.
Sampson Copestake, Esq. (Messrs. Copestake,
and Co.), Cheapside.
BANKERS.
Messrs. Heywood, Kennards, and Co., South Sea
House.
Messrs. Arthur Heywood, Sons, and Co., Liverpool.
The Bank of Manchester, Manchester.
EnciNeger—John Fowler, Esq.
AssisTANT ENGINEER AND ARCHITECT—J. Har-
grave Stevens, Esq.
SoricitoR—Wm. Burchell, Esq., 47, Parliament-
street.

SecrerarY—JFohn Henchman, Eeq.
Offices of the Company, No. 27, Great George- -
street, Westminster.
Broxarse=Mestrs. Edward Ellis, and Co., 2, Royal
Exchange Buildings.

This Company was ineorporated by an aet ef

isment passed last session, but, having been
formed by privase subseription, it was deemed ex-
pedient to defer-the public alletment of shares until
the arrangements of the company were in a more -
advanced stage.

The Company is coastituted for the purpose of
making a railway four miles and a quarter in length,
to connect the West End of London, and its north-
western suburbs, with the centre of the City. Tt
will start from the Great-Western Station at Pad-
dington, rumming along the New-road to Euston-
square, King’s-cross, and thence through Clerken-
well to its terminus at the General Post-office, in
St. Martin’s-le-Grand. .

For the full description of the nature of the
undertaking, see the advertissments in this and
other railway papers of last week, and the Pros-
pectus, which may be had at the Companys’ Office,
or their Brokers or Bankers.

Estimated net profits, as shown in the Pros-
pectus, 12} per cent,

Application for shares of £10 each to be
made in the printed form, on or before the 12th day
of February, 1855, addressed to the secretary; or to
Messrs. Edward Ellis, and Co., 2, Royal Exohange
Buildings, London; and, in erder to eunsure the
applications being bonafde from respoasibile persens,
they must be accompanied by the payment of, or by
the receipt of the Company’s Bankers for the sum of
s. per share, to be retained on acoount of the deposit
of £1 per share, if any of the shares applied for be
allotted ; or, if otherwise, to be returned by the
hankers to the applicant on or after the 15th day of
February, being the day on which the allotment
will be made, but in case the balance of the deposit
of £1 per share be not paid on or before the appointed
day the 5s. per share will be abeolutely forfeited
to the company. .

Printed forms of i n for Shares may be
obtained of the Bankers, the Brokers, or the
Secretary of the Company.
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EAST DBAN COAL & TRON MINING
*4 '3 A M P AN Y.—Provisionally Registered
t to 7 and 8 Vie, cap. 110. Capital,

76,000 in shares of £1 each.—Deposit 10s. per

Share. DPIRECTORS. .

Jobp Bske, Esq., Cambridge-terrage, Barnspury.

Artbur Qwen Davies, Esq,, Dowlais Ironworks,
Glamoxganahire. R

James Hodges, E ., 8, Castle-street, Falcon-square.

E. H. Middlcion, Esq., 10, Gambridge-terrace,
Liverpael-road.

Thomas Mills, Bsq., 20, PFelix-place, Lixerpool-
road, Islington. °

R. J. Mastyn, Esq., Caloatt-ball, Flintshire.

James Simmons, Esq., 68, Westbourne - grove,
Bayswater. i

Brooke Ridgway S§mith, Esq., West Bromwich,
and Wrexham. '

George Hatbaway Turpin, Esq., Angel-terrace,

Isfington. AUDITORS.
Charles I;g;ll.E_qq., 7, New Bank-bdgs., Lothbury.
Charles F. Wagner, Esq., 11, South-crescent,

Bedford-square.
SoLicITOR.—Messrs. Abbott and Driver, 13,
Birchin-lgne. .
. Bawxzers.—7Fhe Union Bank of London.
SecRETARY.—Mr. Wilmer Hollipgworth,
Offices.—5, Falcon-squars, City, London.

This Company is formed for the raising of eosl
apek from ore; gnd eventually, if deemed advisable,
ﬁ: smelting and mavnfacturing of pig-irop, and

80 of tin plates, in the Forest of Dean, Glouces-

The nosl-flsld (comprising the Rose in Hand,
apd part of the Royal Forester Gales) is estimatcd
to con_&)ig a superficial area of 650 acres, or about
9,400,000 tons of coal block of the best quality.
There has been a considerable outlay in plant;
two shalts are already sunk to the coal, one steam-
engine erected, and a tramway of 440 yards made
from the pits to the Severn and Wye Railway, and
thence to the town and port 'of Lydney. There is
also a level driven through the measuie, 600 yards
and upwards in length, which will drain off the land
water to a depth of about ]50 feet, and save, to
that extent, the pumping from the pits, thereby
materjally lessening the expense, by not having to
raise the water to the surface. With an outlay of
about £3,000, a pumping jengine can be erected,
and ‘all répairs necessa; I,e done before opening
the works completed. It is calculated that in six
months the Company will be in a condition to raise
600 tons of coal per week. This quantity will
meet with a ready sale, and the minimum profit
obtained will be three shillings per ton at the pit’s
mouth.

These Coal Fields are only 134 miles distant
from London, and are in direct railway communi-
‘catiop with the South Wales, Great Western,
Midland, and South-Western lines. These Com-

ies are prepared to conduct the traffic on most
vourable tepme. The excellence of the Coal is
fully established ; it comprises every variety that
can be requirgd for household or manufacturing
purposes. It is much in demand for private con-
suigption, §s well ay for smelting, coking, gas-
w I’kg, and steam-engines, bath at its own locality,
03 at Towns along the above Railways.

"A substantial reason for anticipated success is
supplied by the present condition of the coal trade.
Proofs abound on every hand, that the present
supply of fuel is utterly inadequate to the increasing
demand, and every year must necessarily enlarge
that disparity. e export trade is expanding
rapidly, “and" the~Company’s coal will' certainly
commayd a lafe and Bicrative sale in London. It
is clearly shown that the public favour the system
of 1and transit from the enormous and increasing
coal traffic carried on by the Great Northern,
North-Western, and Eastern Gounties Railways.

‘Phis undertaking is intended to have the character
of a ‘“Householder's Coal Company ;" and in
accordance with that intention, each shareholder
will become entitled every year, after the Company’s
Coal Works are in full operation, to have delivered
to him, in'any part of the metropolis not exceeding
three miles from the Paddington Station, one ten
of best household coal for every share, at & fized
price of eighteen shillings per ton ; holders of ten
shares gr upwards may receive their propertions in
separate quarters of the year. The recollection of
the enormous prices obtained for eoal during the
last severe winter, and the present high rates, affords
the shareholders of the East Dean Coal and Iron
Mining Company a prospect of a large and profita-
ble return fot their capital. .

The Drybrook Iron Mine, 730 acres in extent,
contains an inexhaustible supply of iron ore. It is
situate on the land side, consequently nearer the
surface; and has but little water to contend with ;
the are can, the be raised at much less ex-

than from the deeper mines in the forest.

Itis proposed to drive s tunnel from the Severn

AND JOINT STOCK COMPANIES' REPORTER.
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sud Wyre Railway near Lydbrook, as a drain snd
roadway to the icon ore, which will put the Com-
pany in a condition to get 600 tons per week ; the
demand for it is unlimited, at a price which will
leave a minimym A)roﬁt of §s. per.ton. This ote
being very rich and of a most superiorjquality, con-
taining on the ayerage 60 per cent. of metal, is very
much 1o request both in Wales and in Staffordshire,
and will readily fetch prices varying from 22s. to
25s. per toun delivered there.

Should it be decided by this Company hereafter
to erect two blast furnaces for the emelting and
manufacturing of pig iron, the eatimated cost of
the same, including engines and tramroads, &c.,
is £15,000. These two furnaces, when complete
and ip full work, will produce 9,600 tons of pig
iron per annum, at a profit of £2 per ton. It is
well known that the Forest of Dean abounds with
limestone, sandstone and fire clay, portions of which
will be required in the erections, and in the manu-
facture of pig iron.

The iron manufactured in this immediate district
is acknowledged by the most competent judges to
be of s quality superior to the Welsh or Stafford-
shire;m:l.l kllt'iia, e Ji uly dapted for tin ,’I tes,
and for inds of cutlery purposes: a
quantity is purchased annually by the Welsh and
Staffordshire manufacturers, at an advanoe of 4s.
to &s. per ton above the market price of their own
make.

This company will possess the great advantage
of baving upon their own estate every material
necessary for the manufacturing of pig iron, thus
enabling them to produce the iron from 10s. to
15s. per ton cheaper than the makers above referred
to; and the mines are situate in the very best posi-
tion for attaining the realisation of a large profit
npon the amount of capitil employed.

These Mines are held under direct grants from
the Crown, subject to a royalty of 3d. per ton upon
the iron ore, and 2d. per ton on the coal; the
yendors have agreed to accept for their interest
therein the sum of £60,000, payable in the follow-
ing manner:—#£8,000 in paid-up shares of the
Company; £7,000 in cash on the 1st of May,
1855; and the remaining £45,000, with interest
from that date, at the rate of five per centum per
annum, to be paid off by instalments ranging over
8 period of ten years. ’

It is calculated that, when the works are properly
opened, the coal can be raised for four shillings and
gixpence per ton, and the iron ore fro §s. per ton.
Estimating, therefore, the minimum profit of 5s.
per ton upon the iron ore, and 3s. upon the coal,
there will be a net profit of 15 per ceut. per annum
to the shareholders.

It is proposed, therefore, to raise a capital of
£76,000, in shares of £1 each, of which the
vendors have consented to become holders of 8,000
shares as above.

The Directors propose to make two calls of five
shillin gs each, at such times as may be necessary to
prosecute the works; but such calls will not be
made at intervals of less than four months between
each call,

The Directors reserve to themselves power to
commence business without being compelled to
allot the whole of their shares.

Application for Shares to be made to the Seere-
tary. at the Company’s Offices.

HE PERMANENT WAY COMPANY
beg to call the attention of Civil Engineers,
Contractors, and others interested in the construc-
tion of Railways, to the present low price of Iron,
by which a saving may be effected of £300 per
mile, single line, in the adoption of the Patent
Wrought Iron Permanent Way over that of the
ordinary road.

Every information can be obtaired, on applica-
tion to WILLIAM HOWDEN, Secretary.

M[N ING INVESTMENT.—T. Fuller
and Co., 51, Thruadneedle-street, I.ondon,
beg to rall attention to the favourable opportunity
of Investing in British Mines; pmicthry in those
dividing their profits every two or three months,
which average from 15 to 80 per cent., with every
prospect of conti , and being free from fluc-
tuation, such as Consols, railway and other secu-
rities ; and respectfully direct attention te the Pur-
chase of Shares in many Progressive Mines, being
in full operation, with efficient machinery, &c.,for the
development and bringing the same into a profitable
state of working, which at present prices, cannot
fail to remunerate all who invest; a careful selec-
tion of such alone oan be obtained by a daily com-
munication with agents of high scieutific and prac-
tieal experience of the principal Mipes in Devon,
Cornwall, and Wales.
-T Fuullier and go. will fur:lubh every information
to capitalists, either psreon or by letter, and
s eﬂPect purchases or sales of every desgription.

‘Way and Rolling

NORRIS’S PATENT RAILWAY

CHAIR COMPANY beg to draw the at-
tention of Railway Companies and Engineers te
NORRIS'S PATENT RAILWAY JOINT
CHAIRS.—This Patent hasreceived the unqualified
approbation of some of the most eminent Engineers
of the day, as the most effeotive, economical, and
perfect Joint, in use at the present time.

The simplioity of its construction is such as will
allow of its application to any line of Railway,
without causing the slightest hinderance to the
ordinary traftic during the time that it is being laid
down.

The saving in the preservation of the Permanent
tock, by the application of
Norris's Patent,- is incalculable; and whereyer
adopted must very considerably decrease working
expenses. .

To Railway Companies, having old and bad roads,
the principle is peculiarly advantageous, as its ap-
plication will not only restore the road to a perfectly

safe and serviceable state for many years, but, at the"

same time, bring into efficient use all the oid and
broken chairs. .

To the Railway World in general, it is of the
greatest value, asit admits of the easiest Locomption

and is most simple and economical in principle.

Every information will be given, and Models
forwarded for inspection, on application }q tha
Manager, at she offices of the Company, Wojyer-
hampton.

ON SPERMATORRH(EA AND IT§
EFFECTS ON THE NERVOUS AND
GENERATIVE SYSTEM.

A Medical Work, Illustrated with 45 Coloured En-
gravings,and Containing the Recipefor the Author’s
NEWLY-DISCOVERED PREVENTIVE LOTIOX.

Just Published, the 71st Thousand, price 2s. 6d.,"

soldin a sealed envelope, by all Booksellers,
or sent, post-paid, by the Author, for Forty
postage-stamps,

MANHOOD; the cause and cure of its
PREMATURE DECLINE, with Rlajn
Directions for Perfect Restoration to Health and
Vigour ; also the removal of Spermatarrhasa by a
New and Simple mode of Treatment, without re-
sorting to the dangerous practice of Cauterisation ;
being a Medical Review of every Form, Cause, and
Cure of Nervous Debility, Tmpotency, Loas of
Mental and Physical Capacity,-whether resulting
from Youthful Abuse, the Follies of Maturity, the
Effects of Climate, or Infection, &c.; addressed to
the Sufferer in Youth, Manhood, and Old Age;
with the Author’s Observations on the Preveation
and Cure of Syphilis, Spermatorrhaea, and other
Urino-Genital Diseases, as adopted in the new
mode of Treatment by Deslandes, Lallemaand, and
Ricord, Surgeons to the Hospital Venerien, Paris.

By J. L. Cumrtis, Surgeon, 15, Albemarle
Street, Piccadilly, London.

At bome for consuitation daily, from 10 ti 8,

and 6 to 8. Sundays, from 10 till 1.

This work, which for twenty years has stood the
test of professional criticism and empirical hostility,
treats in a plain and sympathising manner on the
various disqualifications and impediments arisin
from nervous exeitement and ility ; and to in—

valids suffering from the consequences of secret

errors and excesses, it will be found invaluable as
s monitor and guide, by which the shoals of

empiricism may be avoided, and a speedy return to‘

heglth secured.
REVIEWS OF THE WORK.
“Curtis on Manhood.—Far be it from us to
misdirect our pen or sully our p with a notice

in any shape of a work that would taint the purest

mind, or pander to one evil principle of human
nature; but the book under review, so far from
having" a tendeney of the kind, is one calculated to
warn and instruct the erring, without imparting
one idea that can vitiate the mijnd not already
tutored by the vices of which it treats.”’— Naval and
Military Gasette, 15t February, 1851.

“ We feel no hesitation in saying, that there is no
member of society by whom the book will not be
found useful—whether such person hold the rela-
tion of a
Evening Paper.

Sold, in sealed envelopes, by the author ; also by
Piper and Co., 23, Paternoster-row ; Hannay, 68,
Oxford-street; Maan, 89, Comnhill, London;
Guest, Bull-street, Birmingham; Heywood,
Oldbam-street, Manchester ; Howell, 6, Church
street, Liverpool; Campbell, 136, Argyle-street,
Glasgow; Robinson, 11, Greenside-street, Edin«
burgh ; Powell, Westmoreland-street, Dublin ; and
by all booksellers and chemists in the United
Kingdom,

gnent, preceptor, or & clergyman,” —Sun, -

-

This book can be sent Poat-paid, without extra

charge to the Eant and West Indies, Canada, Aus.
ralis, and other British possesaions, -



OXFOBD. WORCESTER, AND

WOLVERHAMPTON RAILWAY —
Notioe is hereby given, that the Ordinary Half-
Yearly Meeting of the Oxford, Woroester, and
Wolverhampton Railway Company, will be held at

THE RAIL™*™ =777 =™

'MANCHESTER,

LINCOLNSHIRE RAILWAY.—At the
Half-Yearly Meeting of this Company, held at the
Palatine Hotel, in Manchester, o Priday the 2nd
‘day of February, 1855, the following Resolutions

the Londen Tavern, Bishopsgate Street, London,
on Wednesday, the 21lst day of February next, at
One o’clock precisely; to receive a report from
the Direotors, to elest two Directors in the place
of H. Grisewood and Z. A. Jessel, Esqrs., who
retire by rotation, and for general business of the

Com| o
The I{e&f-tn of Transfers will be closed on
Saturday, the 10th proxi::;:, until after the meeting.
y order,
NOEL THOMAS SMITH, Secretary.
Company’s Offices, 29, Great George Street,
estminster, 18th of January, 1855,

By Seotion 22 of Cap. 207 of the 17th and 18th
Vietoria, it is provided : —

* That no person shall be capable of being
a Director at any -of the General Meetings of the
Company, unlese sotice of his intention or consent
te bocome a eandidate for such effice shall have
been given to the Secretary of the Company, in
writing, twenty;one days at the least prior to the
day of auch meeting."”

STAINES, WORKINGHAM, & WOKING
RAILWAY COMPANY.—Notice is hereby

lantad

given, that the Oidinary Half-Yearly Meeting of |

the Proprietors will be held at the London Tavern,
Bishopagate-street, in the City of London, on
Thursday, the 220d February, inst., at Half-past
One o’clock in the Aftexmoon, precisely, for the
transaction of the ordinasy business of the Com-
ny.

”And Notics is hereby further given, that a
Special General Meeting of the Proprietors of the
said Company will be llegd at the same place, and on
the same day, at Two o’clock in the Afternoon, or
immediately after the termination of the said
Hall-Yearly General Meeting, for the purpose of
empowering the Directors to borrow money on
bond or mortgage of the undertaking, to the extent
of £80,000 sterling, in pufsuance of the Company's
Speocial Act, and the Companies’ Clauses Consoli-
dation Act, 1845.

And Notice is hereby further given, that an
Extraordinary General Meeting of the Proprietors
of ihe said Company will be held at the same place,
and on the same day, at Half-past Txo o'clock in
the Afternoon, or immediately after the termina- f
tion of the ssid .Bxcill General Meeting, for the
purpose of considering, and,” if* thought fit, of
approving the provisions of the following bills now
pending in Parlisment; that is to say—

*“ A Bill to vary the mode of carrying the
Staines, Wokingham, and Woking Railway across
certain roals, and for other purposes,’ .

“ A Bill to empower the Staines, Wokingham,
and Woking Railway Company to make a Railway
to connect the Reading, Guilford, and Reigate
Railway with the Railways of the Great Western
Railway Company.’’

By order, :
JAMES GARRARD, Chairman.
. HENRY J. NOYES, Secretary.

The Transfer Books of the Company will be
elosed from the 15th to the 22nd inst., both days
inclusive, *

Offices, 5, Lineoln’s Inn Fields, _

February 6th, 1855,

LONDON AND BLACKWALL
RAILWAY COMPANY.—Notice is hereby
given that the next Half-Yearly General Meeting
of the Shareholders in this Company, will be held
at the Loadon Tavern, Bishopsgate Street, in the
City of London, on Tuesday the 20th day of
February instant, at Twelve o’clock precisely.
J. N. DANIELL, Chairman.
The Transfer Books will be closed from the 10th
to the 30th February instant, both days inclusive.
JOHN F. KENNELL, Seoretary.
Offices, London Terminus, Fenchurch Street,
3rd February, 1855.

TO RAILWAY COMPANIES AND
. OTHERS.—Two Elevators or Hoists for
Sale.—The Glasgow and South Western Railway
Company have now for Sale Two Elevators or
Hoists, with Steam-engine, and the necessary Gear-
ing attached. The perpendicular lift is Twenty-
onc Feet.

The whole are in first-rate working order; and
may be inspected at the Company’s Goods Station,
13, Clyde Place, Glasgow.

Prioe, and any further particulars, may be
Jearned on application to Mr. Johnstone, Engineer
to the Company, 14, Bridge Street, Glasgow.

By y
J. FAIRFULL SMITH, Secretary.

were :

1. That the Corporate Seal of the Company be
affixed to the Register of Shareholders, the Register
of Holders of Consolidated Stock, and the Register
of Annaitants under the Sheffield Canal Act, now
produced.

2. That the Report of the Directors now read,
and ‘the Half-Yearly statement of Aceounts now
produced, be reccived and adopted.

3. That a Dividend be now declared after the
guaranteed rate of six per cent. per annum on the
six pound preference shares for the half-year end-
ing 81st December, 1854, and be payable on the
1st day of March next, to such shareholders as are
entitled to receive the same. .

4. That the Declaration of Forfeiture of the fol-
lowing shares of the Company be now confirmed,
and that such ahares be sold or otherwise disposed
of by the Directors, in accordance with the Pmi-
sions of the Company’s Clauses’ Act, 184§, vis. :—
26 Shefield and Manchesber, No. | quarter shares;
446 Shefield and Manchester, eighth shares; 60
Grimsby and Sheffield, £50 shares; 323 Grimsby
and Sheflield, £20 shares ; 186 Grimaby and Shef-
fleld, £12 10s. shares; 920 Sheffield and Lincoln-
shire, £25 shares ; 81 Grimsby Dock, £25 shares.

5. That the following Direotors, who retire in
accordance with the provisions of the aot of par-
liament, be re-elected, vis.:—John Chapman, Es-
quire, and Charles Turner, anuire. a

6. That Edwin Unwin, Eu‘:re, oneof the Audi-
tors, who retires by rotation, be re-elected.

7. That Charles Hindley, Esquire, M.P, be,
and is hereby elected, a Director of this Company.

8. That Alexander Shand, Esquire, be, and is
hereby elected, a director of this Company.

9th. That this Meeting be adjourned to Wed-
wesday the 4th day of April next, at this place, at
one o'clock in the afternoon.

YARBOROUGH, Chairman,

The Earl of Yarborough having left the chair,
it was moved by Mr. Sturge and seconded by Mr.
Baldwin, and carried unanimously, that the best
thanks of the Meeting be given to the Earl of
Yarborough, for his able and courteous conduct in
the chair; and to the Directors for their attention
to the interests of the company.

. EDWAKD ROSS, Secretary.

R R I Y T
QOCTH WALES RAILWAY.

—Notice is hereby given, that the Next
Half- Yearly Ordinary Meeting of the Proprietors

in this Company will be held, pursuant to the Act
of Parliament, at the Great Western Royal Hotel,
London, on Tuesday, the 27th day of February
instant, at one o’clock, for the election of foar Di- *
rectors and one Auditor, in the place of the same
number who will retire by rotation, and for the!
general purposes of business.

And notice is hereby also given, that it is inten-
ded at the same meeting to consider and determine
the mode and eonditions of raising the capital au-
thorised to be created under the powers and provi-
sions of the South Wales Railway (Amendment)
Act, 1846, andthe South Waies Railway (Pembroke)
Act, 1858.

And nol:'l?bi: lse&eby also l'gifvcna:nt the ni:}.
meeting wi made special, for purpose
taking into consideration, and if thought fit, of ap-
proving a ocertain agreement proposed to be made 1
between the South Wales Railway Company of the
one part, and the Vale of Neath Railway Company
of the other part, with reference to the passage otl
the«traffic of the last mentioned Company over the
South Wales Railway, between the Briton Ferry
Dock and the SBouth Wales Railway Cempany’s |
Station at Neath.

The Transfer Books will be closed on and after
the 13th instant, and will not be re-opened until
after the said half-yearly ordinary meeting, on the
27th instant.

The Chair will be taken at one o’clock precisely.

By order of the Board,
FREDK. G. SAUNDERS, Secretary.

10, Eastbourne Terrace, Paddington,

February 5th, 1855.

TA_FF VALE RAILWAY.—Notice is
hereby given, that the next General Half-
Yearly Meeting of the Proprietors of this Company
will be held, pursuant to Act of Parliament, at the
White Lion Hotel, Bristol, on Friday, the 16th day
of February instant.
The chair will be taken at One o’clock precisely.
JAMES STUART, Chairman.
The Tranfer Register will be closed from Thurs-
day, the 8th instant, until after the holding of the
said Meeting. .
EDWARD KENWAY, Secretary.

Glasgow, Jaauary 18, 1846,

Ca;diﬂ‘, l‘qbnuy 1st, 1856, ,
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AUU]J)I‘JNTAL DEATH LNBUKANCE
COMPANY.—=Capital, £110,000, fully
subscribed.
« Chairman.—~Kenyon 8. Parker, Esq. Q.C.
ty-Chairman.—Henry Blair Mayne, Ksq.
This is the only company with a fully sub
capital, and constituted under a special Act of
Parliament, which issues policies of insurance
against accidents arising from any cause whatever.
Weekly compensation and medioal expenses given

in case of aocidents not terminating fatally.
EXAMPLE OF RATES.

Wc& ‘Anseal Prembam
fom 1 stal Accidents. Payable by
for Patal Weekly Expenses
Acddente, | Woekly | Expenecs | (repy . |eClass
exceeding
8100 81 0 0 |83 0 0 [£018 0 |8018 O
500 3§ 00 ¢ 0 0 2 00| 316 ¢
1,000 500 (10 00 810 0} 5 0 O
® N.B. Class I1. consists of those persons whoee

occupations or pursuits are more ordinarily
hazardous.

War risks are taken at special rates.

Every information will be given on a tion
to any of the eompany’s agents, or to the chie

office, 7, Bank-buil ill;gl, Lothbury, London.

y order,
WILLIAM YOUNG, Secretary.

KENT MUTUAL LIFE AND FIRE
ASSURANCE SOCTETIES.—Chief
Offices: No. 6, Old Jewry, London.

BRANCH OFFICES:

High-street, Rochester, smﬂﬁg
Market-tetrace, Haaley, Now.strood,
olvch::otu.

N.B.—Both these Societies are constituted upen
the pure and tried system of Mutuality; accumu-
lating all their Funds for the benefit of the Policy.
holders ; dividing, triennially, their whole Profits
among them, and large returns have been lately
made ; oonferring upon them the Control and
Management of the Societies ; and all Policies are
Indisputable. LIFE.

TRUSTEES.
Alexander Bramwell Bremner, Esq., Billiter-
square, and Westhall, Mortlake.
Sir Wra. Magnay, Bart. and Alderman, Postford-
lodge, Guildford, Surrey.
Sir James Duke, Bart., M.P. and Alderman, Port~

land-place. ,

William Squire Plane, Esq., Gravesend. ,

The great success of this Society sinos its insti-

tution will be seen in the following statement of
Bonuses added, and of Business done, in less thaa

four years of actual ohe;ntions.
EXAMPLES OF BONUS.

visible triennially among the Assured. Claims
promptly paid.
FIRE.

TRUSTEES.
Tsaac Belsey, Esq., Rochester.
William Sguire Plane, Esq., Gravesend.
John Saddiugton, Esq., Gravesend.

Upwards of 10,000 Policies have been issued.
Policies issued for small sums and short periods.
Guarantee Fund, £100,000. Portions of Pre-
miums periodically returned to the Insured. Last
return, 25 per cent. Claims promptly paid.

Policies may be effected daily ; and Prospectuses,
Annual Reports, Propossl Forms, and all other
information, will be supplied, upon application at
the Chief Offices, the Branches, or at any of the
numerous ageacies throughout the United King-
dom, personally, or by letter.

GEORGE CUMMING, Manager.
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LONDON AND NORTH - WESTERN

RAILWAY.—Notice is hereby given that
the next Half-yearly Ordinary Meeting of the
London and North-Western Railway Company will

be held at the Euston Station, London, on Friday, |

the 23rd day of February, 1855, at Twelve o’clock
at noon, precisely, for the transaction of the gene-
ral business of the Company ; and at such meeting

a resolution will be submitted for the Consolidation '

into Stock of so many of the London and Bir-
mingham £20 shares, and the Manchester and
Birmingham C £10 shares, as have be-n fully
paid up.
Dated this 7th day of February, 1855.
CHANDOS, Chairman.
gogn B%NSON , Deputy-Chairman.
. BOOTH, .
C. E. STEWART, J Secretaries.
Euston Station.

THE PROPRIETORS OF THE
SOUTH-EASTERN RAILWAY.

LapiEs AND GENTLEMEN,—I beg to announce
myself a Candidate for one ef the vacancies at
your Board, which you will be called upon to fill
up at the forthcoming Half-yearly Meeting.

The practical experience of many years as a
Director of Railways, in the North of England,
and elsewhere, has rendered me conversant with
the duties, and alive to the importance and respon-
sibilities of the office.

From connection and constant intercourse with
a number of Proprietors in the Lancashire Dis-
tricts, I have for some time been aware of a desire
on their part that I should occupy a seat at the
South-Eastern Board. Hitherto I have forborne
soliciting that honour, from the feeling that my
engagementsdid not permitof my bestowing thattime
and attention which I consider absolutely due from
8 Director of your Company. Personal arrange
ments which I am enabled to make will, however,
for the future, leave me ample leisure; and I now
feel justified in placing my services at your disposal.

In common with the great bulk of the Proprie-
tary, I cannot but deplore the enormous outlay of
the last few years upon works of questionable
utility. Should I be honoured with your confidence,
it shall be my constant care to resist all attemps at
mere territorial aggrandisement, to offer an unde-
viating opposition to experimental extensions, and
to devote myself simply to the task of consolidating
and rendering productive our existing property.

This object, I conceive, can be best attained by
energetic and conciliatory measures for the develop-
ment of Traffic; by a firm, but not niggardly,
restriction of Working Expenditure; by aiming at
a practical closing of Capital Account; and by
cultivating, as far as in our power, a friendly inter-
course with neighbouring lines. I may add, by
endeavouring, as of primary importance, to secure
the united action of our Board, and to promote
between the Proprietary and the Executive a
return to harmony, good feeling, and mutual confi-
denoe, to which we have unhappily so long been
strangers, and without which we cannot reasonably
look for prosperity

I remain, Ladies and Gentlemen,
Your obedient Servant,
JOHN CROSS.
Avenue Villa, Regent’s Park,
February 15th, 1855,

THE GREAT NORTHERN RATLWAY

COMPANY.—Contract for Rails.—The Di-
rectors of this Company are prepared to receive
Tenders for Two Thousand Tons of Rails. :

Parties disposed to tender may obtain the Speci-
fication and Form of Tender (on which Form only.
Tenders will be received), st this Office, or at the
Offices of Mr. Joseph Cubitt, the Company’s Engi-'
neer, 6, Great George Street, Westmiunster, on or
after Monday next, the 12th instant.

Tenders, sealed up and marked ¢ Tender for
Rails,” must be lodged at this Office before 12
o’'clock at noon, on Tuesday, the 20th February
instant, when parties tendering must be in atten-’

ce.

N.B.—The Directors do not bind themselves to
aceept the lowest or any Tender.

By order,
J. R. MOWATT, Secretary.
Secretary’s Office, King’s Cross Station,
London, 9th February, 1855.

XFORD, WORCESTER, AND
WOLVERHAMPTON RAILWAY —
‘Notice is hereby given, that the Ordinary Half-
Yearly Meeting of the Oxford, Worcester, and
Wolverhampton Railway Company, will be held at
the London Tavern, Bishopsgate Street, London,
on Wednesday, the 21st day of February next, at
One o’clock precisely; to receive a report from
the Directors, to elect two Directors in the place
of H. Grisewood and Z. A. Jessel, Esqrs.,, who
retire by rotation, and for general business of the
Company.
The Register of Transfers will be closed on
Saturday, the 10th proximo, until after the meeting.

By order,

NOEL THOMAS SMITH, Secretary.
Company’s Offices, 29, Great George Street,
Westminster, 18th of January, 1855.

By Section 22 of Cap. 207 of the 17th and 18th
Vietoria, it is provided : —

‘“ That no person shall be capable of being elected
a Director at any of the General Meetings of the
Company, unless notice of his intention or consent
te become a candidate for such office shall have
been given to the Secretary of the Company, in
writing, twenty-one days at the least prior to the
day of such meeting.”’

—

£5OO or £1,000, is Immediately Re-

) quired to assist in carrying out an
‘Invention which is in extensive use among ENGI-
NEERS and MACHINISTS, and which will
inevitably command a large trade and unusual
profits. For particulars, apply H. B., Post Office,
Charing Cross.

PARTNER, either from the Country

or otherwise, can be introduced into an EX-
TENSIVE PRINTING and PUBLISHING
Firm in the City, on advantageous terms; capital
required £1,000 to £2,000. Address, A. B., Post
Office, Opera Arcade, Pall Mall.

FAMILY ENDOWMENT LIFE
ASSURANCE and ANNUITY SOCIETY,

! 12, Chatham-place, Blackfriars, London.—Esta-

blished 1835.—=Capital, £500,000.
DIRBCTORS.
William Butterworth Bagyley, Esq., Chairman.
John Fuller, Esq., Deputy Chairman.

Lewis Bnmn%lh:, . Edward Lee, o
Robert Bruce idlr:.m, Esq. Colonel Onul:‘l
Major Henderson.

ﬂor Turner.
Charles Heary Latouche, Esq. Joshua Walker, Esq.

An Aonual Bonus is allowed to parties who have
made Five Annual Payments on Policies taken out
on the Profit Scale That for the current year is
20 per cent. in reduction of the Premium.

Endowments and Annuities granted as usual,

INDIA BRANCH.

The extensive Assurance business of the Agra
and United Service Bank has been transferred to
this Office, and the Society has Branch Establish-
ments or Agencies at Calcutta, Madras, Bombay,
Agra, and Hong Kong. }

JOHN CAZENOVE, Secretary.

THE LONDON AND EASTERN

BANKING CORPORATION : Incorpo-
rated by Royal Charter. Capital, £500,000 ;
paid-up capital, £250,000, in 5,000 ahares half
paid-up.

The Corporation open current accounts and re-
ceive interest deposits in the usual manner of
London bankers. .

Their present rate of interest is 4 per cent. on all
deposits above £100, and for such deposits they

OXFORD, ‘WORCESTER, AND WOL-
- VERHAMPTON RAILWAY.—The
Proprietors are hereby informed, that notices have
been received from the two retiring Directors,
Harmnan Grisewood, Esq., and Zadok Aaron Jessel,
and from Richard William Johnson, Esq., of the
Laurels, Edgbaston, Birmingham, of their being
Candidates for election to the office of Directors
at the General Meeting, to be held on the 21st
instant. The number of vacancies to be filled up
is two. Bv order,
NEOL THOS. SMITH, Secretary.
15th February, 1855.

EASTERN COUNTIES RAILWAY.—

The Directors are prepared to receive Ten-
ders for Loans for a period of three years, on the
Security of the Company’s Debentures, bearing
Interest at the rate of 43 per cent. per annum.

J. B. OWEN, Secretary.
Secretary’s Office, Bishopsgate Station,
9th February, 1855.

LONDON AND SOUTH-WESTERN
RAILWAY.—The Directors of this Company
are prepared to receive Tenders for the supply of
80,000 Fresh-cut Larch, Scotch Fir, or Baltic
8leepers, full particulars of which may be obtained
at the Engineer's Office, Waterloo Bridge Station.
Tenders, addressed to the Secretary, will be
received on or before the 28th instaut, *
By order,
L. CROMBIE, Secretary.
Secretary’s Office, Waterloo Bridge Station,
16th Feb., 1855.

MIDLAN D RAILWAY. — Loans on
Debentures. The directors of the Midland
Railway Company are prepared to receive Loans on
Security of Debentures, for a period of Three years,
in sums of £100 and upwards, at interest after the
rate of £4 10s. 0d. per cent. per annum, payable
Half-yearly. .
Application to be made to the Secretary, at the
Company’s office, Derby.
By order,
JOSEPH SANDERS,]Secretary.
Derby, Jan. 10, 1855. )

grant receipts payable on demand.

They undertake the collection and regular trans-
mission to England of interest on Government
paper, dividends of banks and joint-stock compa-
nies in India, and fix the rate of exchange if
desired.

They draw the pay and pensions of officers in
the services from the India House and from the
several funds.

They effect the sale of, as well as purchase, Gov-
ernment paper of the several loans and Indian
railway shares.

They buy bills drawn against Government paper
or securities in India, and bills covered by shipping
documents.

They grant bills and letters of credit upon
Calcutta, Bombay, and the larger stations in India,
at the exchange of the day.

By order, JAMES BLACK, Secretary.

86, King William Street, London,

February 8, 1855.

HULL AND HOLDERNESS

RAILWAY.—Notice is hereby given, that
the Half-yearly Genera: Meeting of the shareholders
ot the Hull and Holderness Railway, will be held
at the Station Hotel, Kingston-upon-Hull, on
Tuesday the 20th day of February, at Twelve o’clock
at noon precisely.

And notice is hereby further given that the books
kept for the registration of Transfers will be closed
from the 12th to the 20th, ;oth days inclusive.

order,
ANTHONY BANNISTER, Chairman.
HENRY JACOB, Secretary.
Hull, January 81, 1855.
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A very short time, that deficiency will entirely
disappear (cheers). In the same manaer we
have charged the déficienay, & regularly decreasing
leficiency, which results from the agreement with
iffe Roisth Wales Company, to revenue, amounting
You will remember that, at the olose of
e last half-year, a deficienoy upon that account
1ad accumulated, against which we propose to set
e claim that we bave against the Midland Com-
»any, which we believed, and still believe, will be
sufficient to meet that deficiency, and to wipe it
st nlto‘fnhev. But you determined at the same
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ihit ciaim on the Midiand Company, then ‘one half
5f 'the dividend wkich accrued from ‘the South
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0 pryoff this defickenoy. In apite of wil the en-
deavours we have made, we have been as yet unabje
‘0 bring that claim on the Midland ‘Company to &
settiement  In the ntonth of September it appeared
o the directérs bf the South Wales Company that it
vasnot expedient {0 dechire any dividend st that time,
>0t we have nevertheless set mpart an amount which
ve believe to be cquivaient to one-balf of that divi-
lend ; and there isa further charge, therefore,agniust
this iralf-year's revenue of + 2304 on ateount of the
South Wales Railway. There is also a charge'to the
sxtent of 7,750, which was » reduction made by a
revy stringent and severe award in the remaneration
m which we had calculated for the mail service.
One instalment only of that claiin remains, and that
tharge, then, will also be completely removed.
[hese are large amounts. Here are no less than
sharges to the extent of 47,0001.in one half-year,
vhich, however, we are ghd to think are in the
:ourse of certain, rapid, and early extinction (heur,
reur). Nor, gentlemen, is this all ; the interest-upon
he cost of construoting the Birmingiam and Ox-
ford Railway has regularly been charged against
dur Tevepue account since that line was opened ;
the cost, also, of comstructing the Birmingham,
Volverhampton, and Dudley Railway, from the
4th Nov. last, is also charged against our revenue.
3ut as yct there is no goods tratfic whatever on
hose lines, and the passenger traffic is by no means
juch s we had every reason to expect; and
ve.cannot hope that either the goods or the
rassenger traffic will be completely developed
antil we have obtained a more certain and conti-
nuous communication with the north. In the
course of the last few weeks I am happy to state
that we have made cousiderable progress in the
:ofnpletion of that communication. Our Birming
1am, Wolverhampton, and Dudley Railway, the
nost important link of the chain, was opened, as
rouknow, on the 4th November. Our amalga-
mation with the Shrewsbury companies took effect
rom the 1st November, since which time the

| lines, and our Wilts, Somerset, and Weymouth

Shrewsbury lines have formed an integral portion
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plete the line, one of which proceedings resulted in |
a mgndamus for that purposs, and another which'
would have had the same result, if we had not
entered into an uadertakiag to obtain the means of |
resuming and completing that work. These. dif-
floulties, extending over ten years, from 1845 to,
1855, and similar difficulties which occurredin the |
north, bave .gretly inoreasad the cost both of our
northern lines and of the Wilts, Somerset, and
Weymouth line, and have inaposed upon us the ob-
ligation of tsking ‘powers for edditional capital.
Ungquestionably, if it werea matter of choice, this
is not the time we should select for creating capital ;
but the time at which our works must be finished
is limited and defined by acts of parliament. The
legislature and the courts of law will not brook ex-
cuses aud delays ; and if we do not complete them
within the the prescribed time, we must bear the
heavy pevalties of the failure. The amount we
now propose to raise, aud the mode, are stated in
the circular. But to prevent the great inconvenien-
cies that would result from various rates of priority,
though we take powers for creatiog all this capital,
it by no means follows that we should issue it all
at the samc time ; we shall issue it in such amounts
as our wants may require, and at such times as
may, from the stdte of the money market, be the
most advantageous. 'The amount we raise will not
only enable us to complete the Wilts, Somerset,
and Weymouth Railway, but to lay down the mixed
gauge Ddetween Oxford and Basingstoke, which
we are under ;parliamentary obligation to do;
it will complete the Paddington station; and a
very ‘considerable E:rtion of it, also, will be laid
out in improving the station acconumodation over
our ‘entire fihe, to Bristo), and as far north, as Wol-
verhampton, which has become indispén-
sably necemmary, from the growth of our traffe.
With the vorpletion, however, of the Wilts,
Somerset, and Weymouth Railway, we shall have
finished all the works to which we are pledged. We
shall then have got through all those difficulties
which we bave been struggliog with for the last
cight or ten yeats ; we shall have secured our terri-
torial position ; we shall have done much to pro-
tect our western traffic ; we shall have created a
new traffic in the north; and we shall have opened
communication with the ports of Southampton, of
Weymouth, of Plymouth, of Falmouth, of Bristol,
of Milford Haven, of Birkenhead, and Liverpool.
[ am far from desirous of presenting to you too
sanguine a view of our prospects. I have never
linked the fact—on the contrary, I have studiously
brought it under the consideration of every meeting
—that the periods when we opened our northern

i

ines, must be periods of grest peril. We are, at
his moment, under that pressure ; and I am afraid
we wust make up dur minds for some little time
longer to continue under that . ‘But when
we shall have passed through that time, is it too
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for we have always acted on them. We hawe mive
retorted upon the South Weetern Company the
course they took in obtaining a partion of our rail-
way trafflo, %uns of most extravegantly low
rates. Since the Birmingham line was opened, we
have bewn in continual campetition with the Lon-
don and North Western Company st Oxford, Ban
bury, Warwick, Leamington, and Birmingham, yex

Wwe imve never attemmted to divert the trxfiic at those
P teptlemen, there never
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arr North-Western which we
Ty believe it is an arrange-

ment which, if varried aut in a judicious and cons§
derate wnanner, will prove not only advantageou.
to the great body of railway proprietors, no incon
tiﬂﬁ.ﬁe Pportion of the community, but consistens
with the soundest principles of commercial economy
and vonduvive to the most just and the most
rationxl dbjects of f{ublie policy (chéers).

_The Secretary, Mr. C. SauNbERs, then re¥d the
half. yeurly veport.

The \CHATRMAN naviue moved the ndobtion or
the veport

Msjor (GourT obfeoted to it, compixiuing ‘thae
it ought to 'have been circulated wmongst the
propri¢tors two months ago; he vensured the
profuse wil lweish expenditure 'upon delusive
sotremes, which had always vesulted in foes; he
observed that the loans awmd debentdres, amountinge
to 9,963,411, at various rates of intervst, tifm
interest due un them for the haif-year woald be
£968,202; und us only £181,905 was carried te
the acobunt of -that intersst in the lnst helf-yba:
there was no less thah £76,297 left -due, ‘whisk
maust be provitled for by and bye. He observefl
that on the 316t -December, 1853. the oa;
expended was npwards of eighteen millions. What
was it now ? During the year £1,600,000 more
had been expended, -with little hope of benefit from
it. He referred partioularly to the Wilts, Somerset
and Weymouth line, and questioned the advantage
of the Cornwall line; he mentioned some othex
matrers

The Ssummraxy, m reply, said that there haa
been several bille for the Wilts, Somerset, and
Weymouth lines, and the whole expente, to theis
completion, was to be 2,800,000l of which the
Great Western Company subscribed §45,000%, -and
paid annuities on a capital of 830,0004, together
making up nearly 1,400,000L, of which this com
pany had atready advanced about 600,000i, ena
bad now to finish those lines, which would ocost
720,000L ‘more, by the very largest and mosl
assured estimates, which had been made within the
last few days. That was the total amount required
for the Wilts, Somerset, and Weymouth railways
It was true the directors were going to raise
1,825,000; but of that sum 600,000/ was to pa\
back to capital the sum advanced ; and other por
tions of it were to finish the Paddington Station
lay down the permanent way between Oxford ana
Basingstoke, and do other work—comprising the
whole of the expenditure of the Great Western
Railway Company.

Mr. CHISENDALE MAhon scvuuued tne amend
ment of Major Court, in opposition to the report or
the directors

In answer «v o yuceiOn from him, it was stated
that the cost of the hotel at Paddington Station was
50,000%, and that its rent was, for the first yem
1,000L, second year 2,800L, third year 3,000L, and
afterwards 38,5001, or 7 per cent. on the cost of il

After some remarks from Mr. John Deacon ana
Mr. H. Finoh, further explanations were made by
the Secretary.
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Mr. Lroyp Davies also spoke, expressing his
oonfidence in the future prosperity of the company.
He said that, as for the South Wales Railway, ite
traffic during the last month, as compared with the
corresponding month of the previous year, showed
a rag\Sot and progressive increase, and the Shrews-
bury line, too, which was so much condemned, had
doubled its receipts during the last month, when no

but passenger traffie, was conveyed
upon it; and the trafic of the Shrewsbury and
Chester line had increased by one-third. It was in
vain to cavil now at expenditure which was incurred
by the proprietors years ago, or which Acts of Par-
Fament imposed upon them. ’

ﬁr. Avery of Cheltenham, likewise spoke in
vindication of the management.

The Hon. Mr. BuTLER, on the other hand, de-
clared his intention of moving an amendment or
resolution, to signify the alarm with which he
viewed the depreciation of the company, and to
restrain it from any further extensions. -

Mr. VousLiY thought the Great Western Rail-
way was the best in the world; with the best of di-
rectors and secretaries, it was unfortunate in not
having the best of dividends.

The CmaimMaN replied, justifying the conduct
of the directors, who, situated as they were between
thre North-Western and the Seuth- Western Com-
panies, had been driven into some umdertakings
which they would have been glad te avoid. What
was M‘gmt condition? With regard te the
Oxford, Woreester, and Wolverhampton Railway,
they had strenwously refused to adopt liabilities foe
it, and were now exempt from eny such burthen.
The Soath Wales line would beeome a profitable
foeder to this, and there eould be no serious doubt
that the Northern lines would produce a large
incremse of traffic. 8Sinee 1846 or 1847, afer a
time when all the world wes railway mad, this
company had embarked ia no new undertaking of
any magnitude, except its agreement with the
Shrewsbury companies, which would soon cease to
be any burthen; and by raising the feres upon
those lines, the receipts were augmented without
the slightest increase of expenditure.

Mr. Deacon alluded to a rumour that the di-
rectors of this company had taken a lavge share in
the uadertaking to form a tunnel railway from Pad-
di%;o- to the General Post-office.

e CHAIRMAN answered, that at the last half-
yearly meeting, the proprietors voted & sabscription
of £175,000, towards the Metropolitan ilway,
If that soheme could be carried out, it would be
one of the best investments for the proprietors of
the Great Western Railway. As for auy future

or lisbilities, the directors had no dis-

itton to incur any, and were restricted by law

so doing without the concurrence of their
proprietors.

The smendment of Majot Court was then nega-
tived, and the repert and accoumts ed by a
very large majority. A resolution declaring the
dividend of 8 per ocent. per annum was agreed to,
md also the re-election of the retiring directors
named in the re Mr. John Williams being
elected in the place of Mr. Haswel Memrs.
Atkinson and K. Harper were re-appoiuted sudi-
tﬂt‘,lmd their aHowanoe of £100 being inoreased
to £160.

Mr. LroYp Davies then moved, the number of
directora being now asugmented from twelve to
eighteen, that the sum of £3,000 be allowed
amongwt them, inetead of £1,200, the amount
hitherto allowed, ini consideration of their additional
labours with the wew Hnes.

The feeling of the meeting agpemd to be against
8¢ Targe an increase, and at the suggestion of the
chairman himself, the allowance of the directors
was fixed at £1,800.

The Hon. C. BUrLER brought forward the reso-
Jution he had announced, which was this :—* That
this meeting views with alarm the continued depre-
ciation of the stock of the company, and the reduc-
tion of the dividend from 8 to 3 per cent., simul-
taneously with the development of its traffic and
fncome of mileage ; and that this meeting pledges
itself not to sanctioh any new line, the lease of any
existing line, or increase of capital, until the com-
pany is placed in a position to pay a dividend of §

er cent.”” He explained that he would not oppose

e creation of the £1,325,000 capital proposed
that day, bat he protested against any future
extensions.

Mr. Lryop Davies disapproved of the first por-
tion of Mr. Butler's resolution, as likely to shake
public confidence in the company; but he would
agree to the second portion, pledging the meeting
not to sanction any new undertaking.

Mr. Norris argued that any such resolution
would be quite nurtory, as the proprietors at this
meeting could not bind their successors.

Mr. Aveay also contended against the resolu-
tion, as both jnjudicious and impracticable.

. The Rev. Mr. NicHoLsoN and Mr, LETCHWORTH
severally expressed their disapproval of the resolu-

tion ; and, on being put to the vote, it was nega-
tived by some five to one.

The remaining business of the general meeting
having been disposed of, a special meeting was
formed, at which resolutions were passed, without
discussion, authorising the directors to raise addi-
tional capital, not exceeding £1,825,000, in shares
bearing fixed preference dividends at the rate of
not more than 5 per cent. per annum, the company
having power to redeem or pay off such stock after
seven years.

In proposing the last resolution, to conclude the
agreement with respect to the Cornwall Railway,

The CHAIRMAR explained that the three com-
e;nies associated in that agreement—the Great

estern, the Bristol and Exeter, and the South
Devon—undertook to work it, m& the first claim
upon its teceipts would be the interest upon deben-
tures, amounting to £18,750 a year, guaranteed by
the three companies; the sécond claim would be
for working expenses, and theJprofits above those
expenses were to go to the proprietors of the
Cornwall Railway. The proportion in which the
Great Western Company became liable for interest
on debenture and working expenses was two-niaths,
and there was no risk of any loss thereupon. This
company had already £70,000 embarked in the
Cornwall line, and might obtain some return for
gutmm, as well as increased traffic to the main

ne.

After some discussion the resolution was agreed
to, and the special meeting adjourned till the 1st
of March.

—_——

LONDON AND SOUTH-WESTERN
RAILWAY.

Tas hall-yeatly meeting of the proprietors took
place on mnday, Fed. 10th, ame c ny's
new offices, Waterloo Bridge Station; Mr. W. J.
Crarrin, M.P,, in the chair.

The minutes of the last hatf-yeatly nreeting and
of the adjourned meetings which ensued were read
and confirmed. .

The report of tive directors, an abstract of which
hnd already appeared in our paper, wag taken as
read.

The CHAIRMAN said the first thing which he
should do in opening the proceedings was to con-
fratulnte the proptietors on the fact of their meet-
ng on that occasion In that own apartment. It
might not, perhaps, be as magnificent as those of
some other railway companies; and their architect,
with a view to economny, had appropriated to office
business a part of the space which would be avail-
able when there shounld ge a very fall meeting. [In
order to show the extent of the accommodation,
some folding doors were here drawn, which showed
that the room in which the proprietors were assem-
bled, though spacious and fully sdequate to the
occasion, was only about half of the whole extent
of the room.] Their neighbours, the Brighton
Company, usually met earlier than the Sonth-Wes-
tern Company, having an earlier settlement of their

ts; and the talented chairman of that com-
pauy had on two or three occasions remarked,that at
their meetings they asually set the key by which
the subsequent meetings were attuned. 'l?;ne hon.
gentlemen, however, gave such a dolorous tone to
his last meeting, since which he perceived the stock
of the company had fallen from 108 to 98, that
he (the chairman) wished particularly to impress
on the proprietary the desirableness of takirg
a more cheerful view (hear, hem& Instead
of joining in * Saul’s March,” he thought they
had cauee to sing O be joyful.”” (Laughter). He
really thougbt that with a clear homest § per eent.
dividend, and with the ts which they bad in
view, they might regard selves ao standing
among the first-class railway eorspanies (hear). The
fact alluded to in the report, that in the last year they
had received 56,0004, or above 1,000 per week,
more than they obtained in the ordinary year 1852,
could not be otherwise than satisfactory. In this
instance they had had neither exhibitions, encamp-
ments, naval reviews, nor any other great attraction
to fall back upon ; and therefore the increase might
be regarded as legitimate traffic arising from the
various parts of the line. This was a very satisfac-
tory position. The price of materials, and the ex-
traordinary exertions which had to be made in
order to obtain the increased rcceipts, fully ac-
counted for the slighf increase in the expenditure,
which amounted to 5,470L When he told them that
they had obtained from one quarter or another
about 50,000 tons of goods extra, including 36,000
tons of coals which had come upoa the line from
the north and the west of England, and from
various quarters, in consequence of the increased
facilities which were afforded for their convey-
ance, he thonght they must feel that this result
was very encouraging. Somegentlemen might say
that the inoreased receipts were the effect ot war.
They might have derived some advantage from the
circumstance of the militu{ travelling down ths
line, and also from the merchandise ip tents which

were going abroad, and so forth; but he believed,
and he thought the meeting would agree with him,
that if they had the oconsequent inerease
would be threefold that which was the efiect of the
war (hear, hear). It was notorious that the
centeacts at Southampton had of late been materi-
ally interfered with by the requirements of govern-
meat. Theoe had deprived of mueh of the
traffic which they had previously derived from
Southampton ; and, ia fast, the returns showed
a positive decrease of busimess at that port
They might justly comelude, therefore, that
the inerease of traffic extended over the whole
surface of the line. The report presented a
charge rwhich had reference to the steam- packet
de, t. Their lease of the :oke« might be
very fairly termed a repairi ase. It wes
Becessary to keep up the stoek ; and ia addition to
this it had been feit desirable to order a new
packet, that the proprietors might partisipate ta
the advantages to be derived from the Exhibition
at Paris. During the last half-year 2,800 tons had
been imported into this country from Havre; and
nuderztzbe cite:u: “ e it was idered desirable
that £2,500 should be set apart for the purposes
which he had mentioned. W‘ipth regard to t’:
acoount, at the last meeting be promised te give o
more detailed statement of the requirements, fn
order to prevent the necessity of sontinually coming
before the proprietors to ask for additiona) Yume.
If there were any fault in that metter, he was to be
blamed for having made a promsise which it was
exooedingly dificalt to per The trath wag,
the directors ocould find no oase, ne
materials for a just eomparison. They found
one eompany working two or ¢hree hundred
miles of its own line, and perhape a hundred
for awether company ; they found thet
other companies had their work done for
them; and in soareely any instanoe could they find
the basis of a true comparisen. Bwt what they did
find was this, that the South Westorn Company, in
jon to its revenue, was, with one exeeption,
positively under every otber oong:a in that
respeot. The exception was that of t istol and
Exeter Compaay, and this exoeption was accounted
for by the fact that that y bad all the
machinery and all the facilitics of a powerfal
neighbour close at hand, and reedy for any extra-
ordinary requirements which might arise, while
they (tbe South-Western Company) poesessed ne
such advantage. The directors had felt thet the
best way of disposing of the question of plant wes
this : —having cleared their books of what had been
held, in a certain degree, in suspense, they th
that, instead of telling the proprietors that
would close the capital account — and they did
not find thet any of the boards which had mede
that promise had fulfiled it (hear, hear) — it
would be best to engage that in i to any
matter in which there should be required in future
a considerable increase of revenve, they would
never charge to espital anything but what they had
a previous vote and sanction for (cheers). When
any great requirement should be produced by an
extension or an increase of trafiie, a proper estimate
would be placed before the proprietors, and it
would be left to them to vote the required amount.
This arrsugement would, be trusted, be considered
satisfactory (heav, hear). With regard tothe North
Devon line, or what was better known, perhaps, as
the Taw Vale kine, with which they comnected
themselves at an early period, with a oot of
getting to the west, they had deen told by him
(Mr. Chaplin), thet if they subseribed 30,0083.
worth of rail, that was all they would be asked for.
Well, that line was completed, and was producing
a revenue, in the benefits of which would
participate in a few days. But, as had been
the ocese with most other railways, there was
a deficiency, and the directors required to
make & call of 3L 10s. per share. The South-
Western Company held 7,080 shares, and as they
were sharcholders he did not see how they oould
resist the call. They would not be in a position to
reccive the dividends unless they met the call; and
he trusted that the directors would have the sanc-
tion of the proprietors to that step. The call was
a final one; after it was met, the shares would have
been paid up in full. The meeting could not cen-
sure their own directors for the iucreased expendi-
ture, as the line was under the management of others;
but he belieVed that in fact the directors of the North
Devon line had conducted its affairs very honourably
and carefully, and the result was that they had now
obtained a revenue from a line which at one time
seemed to be almost annihilated. He had now to refsr
to a bill which the directors had brought forward in
the House of Commons. After a promise which was
given, hon. proprietors, who were strangersto these
oircumstances, might perbhaps ask with surprise why
that bill was brought forward at all. He would explain
the matter, and show why the board had gone'to par-
Jiament without troubling the proprietors (a voioe,
« It would have been no troyble’”). They all knew
the Crystal Palace, and the neoessity which existed




96

‘THE RAILWAY RECORD

g—

[Fes. 17

for opening a communication between that building
and the West-end. They also knew that in the last
session there was a bill in parliament for a line, in-
cluding a newstation at Victoria Street, and another
at Battersea Bridge ; and possibly they were aware
that the Brighton Company associated themselves
with that enterprise, and agreed to give £8,000 a-
year for the conveyance of passengers from the
West-end. Well, the times had not been favorable
for new projects, and it was felt that the enter-
prise could not be prosecuted with that vigour
which was necessary to ensure success. The
South-Western directors had some discussion. on
the subject. It was thought that if the Brighton
Company were so desirous of adopting the
projected line, and if they required West-end
termini, the South.Eastern Company must require
similar accommodation for the Doverand continental
traffic ; while it was clear thatif the Crystal Palace
Company was to succeed it must have facilities for
‘West-end communication. The proprietorsall knew
that they had a large plot of land unoccupied. They
had had various speculative offers for this land at
different times ; but baving always felt that as rail-
ways developed themselves they might stand in need
of it, they had thus far kept it available for their
own purposes. The Waterloo terminus would be a
most desirable terminus for the two companies to
which he had referred. It would also give the South
‘Western Company 4} miles of traffic over their
preseht ling; and every one must feel that the
scquired accommodation would be provided at a
much cheaper rate in the manner that he had sng-
gested, than by making a new line from Clapham
or its vicinity to Victoria-street and Battersea-
bridge. The South Eastern Company were,
moreover, now competing with them at
Guildford and Farnham, and if they were not
on amicablo terms with the Brighton Com.
y, they might come into collision with them at
ortsmouth and the Isle of Wight; whereas, it
would be insanity to compete for traffic which was
“all to be disembarked at one terminus, Tn order,
therefore, to subdue competition, in order to econo-
mise the outlay of money, and in order to benefit
. their property by .eeurinf four-and-a-half miles of
additional traffic, from Clapham Road to Waterloo
Bridge, the directors had determined—and he must
say he himself shared very strongly in their feelings
on the subject—to go to parliament for a permis-
sive bill, intending afterwards to take the opinion
of the protgrieton with regard to %: terms to be
made with the other companies. e hoped that,
under these circumstances, the proprietors would
pardon the directors for having applied to parlia-
ment without consulting them. la’he last point
which he had to notice referred to the
Salisbury and Basingstoke line. Of the 58
sections of the bill before parliament, 56 had
reference to their own internal improvement,
more particularly the proper arrangement
of the different classes of shares and
the property at Belmont Wharf.  But there was a
station to be completed at Salisbury. For the line
from Salisbury to Yeovil they agreed to seck a
terminus at a place called Fisherton, and they
wanted to purchase some of the land. They had
asked for an extension of time, the line from Salis-
bury to Yeovil not having hitherto made great
progress, because they wished to husband their re-
sources as much as possible. Under these circum-
stances they were very unexpectedly met by some
very strong expressions from certain parties in
snlmnent, who accused the proprietors of the
outh-Western Railway of a breach of faith, and
of not pursuing that honourable course which a
company like that ought to pursue. He had
the honour, being in parliament, and being
their representative, of moving the second read-
ing of the bill; and it was expected of him that
he should take that opportunity of laying the
matter before the proprietors, and ascertaining
what they wished to do, in order to acquit them-
selves in an honourable manner before the House
of Commons. As regarded the gentlemen who
were most conspicuous in opposing the progress of
the bill, or at least the second reading, he must do
them the justice to state that they said they did not
want to stop the bill—that what they wished was,
that the second reading might be postponed for a
month, to afford an opportunity for its being dis
cussed and considered, and that the result might be
reported to them for their guidance. Having com-
muniocated to them as nearly as he could what had
tranlgu'ed, he must now leave them to deal with the
question as they thought proper. The hon. gentle-
man concluded by moving the adoption of the
report in the usual terms.

Mr. Upcrorr seconded the motion.

M_x. PuncHeRr said, in the account of the dis-
cussion which took place in parliament in the
pr.eviou: week, the chairman was reported to have
said that if the question of the Dorchester exten-
sion was brought forward again before the pro-
prietors, the opposition would be five times as
great as it was before. As he (Mr. Puncher) took

a very active part in opposing the extens'on, he
should be very glad if the chairman would be kind
enough to state what were his sentiments on the
subject.

The CHAIRMAN replied to this question by
reading to the meeting a report in extenso of his
remarks in the House of Commons. The meeting
marked its approval of these remarks by repeated
cheers.

Mr. PuncHER complained that the two auditors
had £300 a year between them for auditing the
accounts of a company whose capital was
£9,000,000, while the auditors of the London and
North-Western line, which cost £30,000,000, had
only £100 a year. He also remarked in the same

"spirit on the item of £60,000 paid for wages

within six months. .

Mr. CLOSE, one of the auditors, said, he should
be prepared to resign his office whenever the pro-
prietors considered it not be for their interest that
he should retain it. The increase in wages was owing
to the increase of business, and was, therefore, fit
matter for congratulation rather than complaint.

Mr. AsuMoRE thought a more unconstitutional
course than that adopted ty the House of Commons
could not possibly be pursued (hear, hear). Every
bill ought to be dealt with on its own merits; and
the position taken up by the House of Commons
reseinbled that of a Lord Chancellor who should
refuse to hear a suitor on the ground that he did
not approve of his conduct in some former suit. In
order to strengthen the hands of the chairman he
had drawn up certain resolutions, which he inten-
ded to propose for adoption by the meeting. They
were as follows : —

“ That the shareholders of the South-Western
Railway Company have learnt with great surprise
that certain members of the House of Commons
have obstructed the second readiug of the bill now
before the house, relating solely to the internal
affairs of the company; on the ground that the
shareholders had refused to adopt a pledge made by
the Hon. Francis Scott, M.P., late chairman of the
company, to a committee.

““That the shareholders consider their late
chairman, when he gave the pledge in question,
ought to have stated to the committee that the
opinions of the shareholders were greatly divided
upon the subject, and that he could only give the
pledge required of him, subject to the decision of
the shareholders at large, to be ascertained at a
meeting under the Wharncliffe order.

¢ Phat the shareholders highly approve of the
c‘:eech of W.J. Chaplin, Esq., M.P,, their present
chairman, on the motion for the second reading of
the bill in question, in which he stated that the
objections of the shareholders against extensions
had increased five-fold since 1853.

“ That the shareholders conceive it to be the
duty of the Legislature to decide upon the merits
of each bill per se, as presented to them, and that
they ought to conaider that shareholders are a
fluctuating and ever-changing body, and that it is
unjust to visit upon the proprietors of 1855 any
supposed errors commwitted by those of 1853 (hear,
hear).

¢ That this meeting considers that the conduct of
those members of parliament who are trying to
force upon this company an enormously expensive
line, against the opinion of a great majority already
declared in the mode pointed out by the law, to be
most unconstitutional ; and the shareholders hereby
express their firm determination to adhere strictly
to their non-extensionpolicy, even at the risk of hav-
ing the bill now before parliament rejected’’ (cheers)

He repeated that the adoption of these resolutions
by the meeting would strengthen the hands of the
chairman when tbe question was next introduced in
arliament. He could not suppose that the whole
iloute of Commons would be guided in this matter
by the opinion of certain members, and he would,
therefore, move the resolutions which he had read

The CHAIRMAN having observed that the resolu-
tions could not be brought forward until after the
report had been disposed of, they were postponed

Mr. Heres complained that the shareholders
had had no notice of the bill before parliament with
regard to the West-end traffic to and from the
Crystal Palace; and requested to be informed out
of what fund the call of £2 10s. on the North
Devon shares was to be paid ?

The CHAIRMAN said the call was within the
amount which might legally be advanced under the
act of parliament.  As to the question of notice,
the discussion with the Brighton directors had
arisen within three weeks, and it would have been
premature to convene the proprietors.

Mr. CasTLEMAN wished to know whether the
Salisbury and Andover Bill, which had been post-
poned in the House of Commons, was necessary for
the completion of the line.

Mr. BurcHeLL (the company’s solicitor) aaid
if they did not obtain the bill, the practical
result might be to inflict on them a fine as regarded
the price to be paid for the required land.

After some conversation, the report was adopted
unanimously,

A dividend at the rate of § per cent. was de-
clared, and the directors were authorised to pay the
call of 2., 10s. on the North Devon shares.

The CrairMAN observed, in reply to a question,
that on a capital of 437,000., the North Devon
Company was paying a dividend of about 8 per
cent.

The retiring directors (Mr. Chaplin and Mr.
Datton) were re-elected, as was also the retiring
auditor, Mr. Close.

Mr. AsaMORE then moved the resolutions which
he had previously read with regard to the bill,
whose progress had been arrested on the second
reading.

Mr. PoncHER seconded the motion. -

Mr. Tite said he must take exception to that
part of the resloutions in which Mr. Scott was
charged with having misled parliament. Mr. Scott
was distinetly authorised to give the pledge that he
did (no, no). He (Mr. Tite) had never liked the
coast extension, but when he found those who had
a larger stake than himself supporting it, he voted
with them. He was present at the meeting at
which Mr. Scott was authorised to give the pledge.

A PrOPRIETOR—It was a packed meeting.

Mr. TiTe continued==[t was a meeting which
was fairly sammoned ; even Mr. Suell supported
the extension, and Mr. Scott was unanimnously
authorised to give a pledge. Any maa had a right
to say that he had changed his mind; but the
question was whether they would put themselves
at issue with an hon. gentleman, who only did what
he was told to do (hear, hear). The plain, sensible
course was to leave the matter in the hands of par-
liament, and not to attempt to throw a slur on an
honourable man.

Dr. WATERFIELD wished to hear fro'n the chair-
man whether he thought the passing of the resolu-
tions would stcengthen his hands. In his opiniom,
it would weaken them.

The CHAIRMAN said he should prefer leaving the
proprietors to take their own course.

Mr. AppisoN, of the common law bar, said, that
if the resolutions were passed, they would not be
binding on the sharcholders at large, as no uotice
had been given of an intention to move them.

Me¢. MORTIMER, a direc.or, contended that the
company had done nothing dishongurable. He
admitted that the proprietors authorised Mr. Scott
to give a pledge. But Parliament put the company
in a wrong position, by exacting such a pledge
(hear). The standing orders of the House of Lords
authorised the rejection of any bill by three-fiths o€
the shareholders, and the committee ought not to
have attempted to deprive them of that privilege
(hear, hear). Pariiament led them into an error,
and it ought not now to use harsh terms in refer—
ence to that subject.

Mr. Hurcrins, M.P., another director, strongly
condemned the proprietors for having brokea their
solemn pledge; and observed, that so strong and
general was the feeling in the House of Commons,
that had the question of the second reading gone
to a division, Mr. Chaplin and bimself would prob-
ably hav: had to walk into the lobby alone.

Mr. ALex. BEaTTIE opposed the resolutions on
the ground that they involved a censure of Mr.
Scott; and said that notwithstanding the strong
expressions which were used by members he did
not think the House :1‘1 l.Commom would go ths
length of rejesting the bi

Mr. CA?:L:% said he must recommend Mr.
Ashmore to withdraw his resolutions  (hear).
Throughout the discussion it seemed to have bsen
forgotten that they had given the house cause to
postpone the bill. By the gledge which was givea
on tgzir behalf, they induced the comumittee to reject
a bill which was adverse to their interests (hear,
hear). Having thus obtained a boon, they ought
not now to throw down the gauntlet. They might
represent that they were a fluctuating body, and
plead that the company had a right to change its
mind ; but by passing resolutions adverse to che
declared opinion of the hourc, they would only in-
jure their own cause, and the result would be the
rejection of the bill, and the stoppage of their divi-
dends (hear, hear).

Mr. ScotT said that, in whatever light the meet-
ing might be inclined to view the resolutions sub-
mitted to them, he, having at heart the interest of
the company, thought them the most unwise reso-
lutions that they could arrive at (hear). He thought
them unwise, untrue, and unconstitutional. It was
said that this was only a pledge given to a com-
mittee; but hon. gentlemen, ought to know that it
was adopted by parli t, entered yupon the
journals of the House, and so become a part of the
legislative act of the entire Parliament. It was a
most unusual course for a committee to have exacted
such a pledge (hear); bat they did so on account of
the unusual circumstances of the case. The com-
pany went to oppose & bill without having a bill
of their own, and he believed that there never was
an occasion in which a company had been o




97

- 1855)

__AND JOINT STOCK COMPANIES' REPORTER.

favoured by Parliament, and they were so favoured
because it was thought by Parliament that they had
men to deal with who would not fly from their
pledge—they thought that having in May, by a
majority of five -sixths, desired their chairman to
o to Parliament and give the pledge on their be-
gl.lf that they would not fly from it. Instead of
saying that Mr. Scott had taken upon himself
to give a pledge which they could not fulfil, the
shareholders should rather say that they had takeu
upon themselves a pledge which they could, but
whicb they would not fulfil; that they had made a
promise for which they had obtained the benefit
and consideration, and haviig done so—but he
would not characterize the proceeding further.
Then people talked of morality, but they did in
companies that which they would be ashamed to do
in their private capacities (hear). It was open
for those who had changed their minds in that sin.
%ul" manner, with regard to the pledge given to
arliament, to have waited for the Wharnclifit
meeting, and then to have done it with a good
grace. No one would have been more willing than
he to have gone to Parliament when it met, if such
a course had been taken, and have endeavoured to
release the shareholders from their agement in
an honourable manner. He thought it was most
unfortunate that this company were so mis-
guided as to have acted as they did, be-
cause they might then have effected their
object in an honourable manner, and have avoided
the imputation to which they were now liable.
‘What was their position now? This bill had been
postponed for a month for the very purpose of
allowing this meeting to come to some resolution
or adopt some course with regard to it. Now, he
could conceive no coyrse more unwise, more un-
constitutional, more calonlated to injure their future
prospects, than the course proposed. Hae certainly
did anticipate that this satter would have engaged
the attention of the board, and, knowing that Par-
liament had deputed those members of the board
who were members of the House of Commons to
consider it and lay it before the shareholders, he
bad expected that, this being one of the most critical
events which had oecurred tn the history of this com-
Yy, the board would have deliberated upon, would
ve come to some conclusion, and have informed
the proprietary what were the resolutions they
o ted for adoption. Probably, for good and
sufficient reasons (though the meeting had heard
none) this course had not been adopted, and the
directors had thrown what might be called an apple
of discord among the shareholders. He really
thought the matter was one which had much better
be referred to the board to deal with. The South-
Western Company were very strong, very powerful,
and had a § per cent. dividend (alaugh); bat they
could not bully the House of Commons. He
suggested, therefore, that the hon. proprietor should
withdraw his resolutions, and leave the matter in
the hands of the directors (cheers).

At the request of Mr. Scott,

The SecRETARY read the minutes of the meeting
of the 19th of May, and of subsequent meetings
held in 1858, containing an account of the pro-
oeedings with reference to the pledge given to the
committee of the House of Commons.

Mr. Lockg, M.P., joined in the resommendation
that Mr. Ashmore should withdraw his resolutions,
and expressed a hope that the company would yet
do something to redeem its p

Mr. PuncHER said it was his belief that Mr.
Scott was at the bottom of the opposition in the
House of Commons (uproar, and cries of *shame ).

Mr. Scort called upon Mr. Puncher to bring a

di:tik:ctchugengainnhimifhehadmchugeto
m,

Mr. PuxcaEx said he had made no charge.

. Serjeant GAzELEEK, a director, opposed the
resolutions, and said he believed that, uP the com-
pany did not adopt some middle course, the House
of Commons would kick out the bil. He was in
hopes that Mr. Scott would be prepared to propose
some course.

Mr. ScorT observed that he was not a director.

Mr. SAINTSBURY hoped the meeting woald not
Ppay the resolutions the compliment of being refer-
red back to the directors; they should be referred
to the waste-paper basket.

Mr Rowk entreated Mr. Ashmore to withdraw
his motion.

Mr. -AsHMoRE said he should take the opinion
of the meeting.

Mr. BurcHAM wamned the proprietors that, if
they sent the directors and their advisers to the
house with such resolutions, it was useless to
e that they would be able to carry the bill;
whilst the position of the company before parlia-
ment would be worse rather than better next year.

The CuAIRMAN thought the best course would
be to explain to parliament that their E:verty
prevented them from constructing the line in
question ; and in case the line were deemed one of
#reat importance to the pablic, to ask for a loan at
a low rate of interest, oomnpdndinqnwith the loans
granted by the French governmen

Mr. Uzierti thought the company had dealt very
unfairly with Mr. Scott, and said if the resolutions
were passed the effect would be a stoppage of their
dividends.

After some further discussion, the resolutions
were withdrawn ; and

On the motion of Mr. UzizLL1 the following
amendment was agreed to:—*‘ That the whole
matter be referred back to the direetors, to give their
opinion to the shareholders, and that the meeting be
ls,joumed until Thursday, the et of March for that
purpose.’” ’

A vote of thanks was then given to the chairman,
and the meeting separated.

———
CORK AND BANDON RAILWAY.

TrE half-yearly meeting of this company was held
on Wednesday, February 14th; Col. CEATTERTON
in the chair.

The report stated *that the receipts for the
last six months show an increase of 3664 0Os. 9d.
over those of the corresponding period of the pre-
vious year, notwithstanding the attractions during
that period of the Dublin Exhibition, the visit of
her Majesty’s fleet 10 Queenstown, and other
causes, which considerably added to the traffic of
the line for that half-year. The increase of traffic
for the past twelve months has principally arisen
from the transit of merchandise and agricultural
produce, thus plainly indicating a marked improve-
ment in the p ity and trade of the country.
The accounts for the half-year show a profit of 7604
18a. 11d. applicable for a dividend on the preference
shares, equal to 8 per cent. per annum (the previous
dividend being at the rate of 2 per cent.); but, con-
sidering the present financial position of the company,
the directors do not feel justified in recommending
its payment until arrangements have been made
for liquidating the liabilities connected with
the capital account. Negociations have taken place
with the Post Office authorities relative to convey-
ing the mails, and a liberal proposal having been
made on behalf of the company, a satisfactory result
is expected. The directors t to state that the
preference shares created and authorised to be
issued at the special general meeting held on the
9th of August last, bave only been taken up by the
g‘r:prieton to the insignificant extent of 133 shares.

ey have also experienced much difficulty in re-
issuing such debentures as have fallen due. Not
having then received from the shareholders that

financial support which the intrinsic value of the | P!

improving line and the authorised extensions
ought to have ensured, the directors deemed it
advisable to suggest that a committee of proprietors
be appointed to confer with them ou the best
means of placing the pecuniary affairs of the com-
pany in a permanently sound and satisfactory
position.

After some discussion a committee was ap-
mt:l. and the meeting adjourned to the 7th of

¢
—_——

GENERAL SCREW STEAM SHIPPING
COMPANY.

AN adjourned gefieral meeting of the proprietors of
this company was held on Wednesday, Feb. 14th,
at the London Tavern, to receive the result of the
ballot demanded by Mr. Hankey on his amendment,
proposed at the previous meeting, vis., that the
report of the accountants be received and adopted.

Mr. J. U. ELLIs presided ; and after expressing
a hope that they would be able to dissolve the pre-
sent meeting in order that such further steps might
be taken as might be necessary for putting the
company's affairs in a better position, and one more
favourable to the interest of the shareholders, an-
nounced the result of the ballot acoording to the
report of the scrutineers was—

or Mr. Hankey's dment 2479
Against it 2,280

Majority of votes in favour of the
amen t eeesessessessescrnsenses !99

This, of course, involved the loss of the eriginal
resolutions.

The amendment was then put as the main ques-
tion, and carried.

Mr. HurTon, then, with the view, as he said, of
conciliating both parties, and aiding the directors,
whomsoever they might be, in carrying on the
affairs of the company satisfactorily, proposed the
following resolution :—# That the directors do
make up the accounts of the company to the 31st
December, 1854, dividing the same into capital
and working account, upon the basis of the reso-
lution just confirmed, and call in such assistance
for that purpose as may be necessary to close the
accounts with the utmost despatch.”

Mr. CrawrorDp seconded the resolution, which,
after some remarks from Mr. Malins and other
shareholders, was unanimously adopted.

Mesers. Crawford and Hutton were, upon the
suggestion of the chairman, appointed to audit the
acoounts of the company..

Thanks having been voted to the chairman, the
proceedings were brought to a close, an understand-
ing having been previously come to that the
election of the new directors to replace the exist-
ing board shall not be delayed beyond the 4th of
April.

—_——

MARKET AND CITY
NTELLIGENCE.

Fripay Evenina.

Tae Consol Market has been quiet during the pre-
sent week, but since the settlement a downward
tendency has occurred, owing to sales of money
stock supposed to be by the Bank,

Consols closed 90} to § for Transfer and 90§, §
for Account. Exchequer Bills, 6s. to 9s. and East
India Bonds, 15s. premium. The new Three per
Cents., 91} to 91}, and the Reduced, 90} to §.
Bank Stock was steady at 218§ to 214¢.

In the foreign market, Turkish Bonds have ra.
ther receded, being 754 to §. Spanish Stock is
nominal. Sardinian has been at 86. Russian §

er Cents. being 98} ; Mexican Stock is at 21, and
sruilim at 101. Dutch 4 per Cents. are 92§ to 92§.

Railway Shares are without much cha
Brightons fluctuate, but rather tend up
North-Easterns are heavy, and also Great Nor-
therns, North-Westerns, and Luxembourgs.

SaTuRDAY.—Consols closed for the 8th March,
91} to §, and for money, 91 to §. New Three per
Cents., 91§ to §. Bank Stock, 212. India Stock,
221 to 224. Exchequer Bills, 6s. to 9s. pm. India
Bonds, 12s. to 15s. prem. The railway share market
was quiet and prices closed at about the same quo-
tations as Frixay. French shares were dull, and
prices closed a trifle lower.

Monpay.—Consols for the 8th March closed at
91 exactly. For money the final quotation was
903 to §. Three per Cents. Reduced, 91§, §;
New Three per Cents., 914, 92 ; India Stock,223;
India Bonds, 15s. prem. Exchequer Bills were 6s.
to 9s. prem., and Exchequer Bonds, 99§ to §. The
railway share market was lower. Great Western
stock was flat, although commanding a “ back-
wardation” of § to §. In most cases light rates of
‘ contago’’ prevailed. Midland stock was better on
the anouncement of a dividend at the rate of 3%
per cent. per annum. French shares were lower.
Easterns, 32} to §; Northerns, 33§ to }; Paris
and Lyons, 21 to { prem.; and Centrals, 1§ to 1§

rem.
Touxspax.—Consols opened and olosed at 91§ to
§ for the 8th of March. For money the oloncizf
quotation was 91 to §. Three per Cents. Reduced,
91§, . New Three per Cents., 914, §. Three-and-
a-Half per Cents. Exchg:er Bonds falling payable
in 1859, 994. India Bonds, 15s. ‘Hem. Exchequer
Bills were 6s. to 9s. prem. e railway share
market was rather better; but, generally, dullness
is induced by the decline in the traffic receipts.
The settlement shows a very limited account,
Midland and Lancasliire and Yorkshire stocks re-
tained § “contango,” while London and North
Western ruled at § “ contango,’’ and Great Western
at § to 3 “ backwardation.”” French shares closed
higher. Easterns, 32} to §. Northerns, 33§ to 34§.
Paris and Lyons, 21} to § prem. ; and Centrals, 1§
to 1§ prem.

‘WEDNESDAY.—Consols ogned 913 to § for the
8th of March, and closed at 90% to §. For money
the final quotation was 90§ to §. ree per Cents.
Redaced, 913, §; New Three Cents., 914, ;
India Stock, 223; Bank 8 218§, 214, 212,
Business is also recorded in the Five per Cents. at
116. Exchequer Bills were 6s. to 9s. gl:m.;
Exchequer Bonds, 99§ to §; and India Bonds,
12s. to 156s. prem. The railway share market was
rather worse, but the decline was chiefly confined
to Berwicks, York and North Midlands, and Great
Westerns. French shares declined considerably.
Easterns, 32 to }; Northerns, 338} to § ; Paris and
Lyons, 20§ to 214 prem.; and Centrals, 13 to 1§ -

rem.
P THURSDAY.—Consols f:l: the 8th of March closed
at 904 to §. For money the closing quotation was
90§ to §. Three per Cents. Reduced, 91, 90%;
New Three per Cents,, 91§, §. India Stock, 224
gxmk Stock, 214, 215. Three-l::l-a-ﬂl;lg 99(;en‘t.
chequer Bonds, falling e in , 993, §.
Exchequer Bills were 61:..’;) 9s. prem.; India
Bonds, 12s. to 15s. prem. The railway share
market was flat, and prices generally rather lower ;
but the decline did mot appear to exoeed } per
cent., as compared with the final range of yester-
day. French shares were dull. Easterns, 811 to
82; Northerns, 83} to 3; Paris and Lyons, 20
to 21 prem. ; and Centrals, 1} to 1} prem,

Hurr, 15th February, 1855.~Messrs. T. W.
Flint and Co., state that Railwxy shares are in fair
request, although there is no amount of business
passing. The meetings, so far, have not been of a
charaoter to effect them prejudicially ; and in tLe
absence of anything partioularly discouragig, tley
see no reason t0 expect Any serious decline, .

MONE¥
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Great Western RaIWAY .... .cocccvcasase soeeses 94 101
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TO CORRESPONDENTS.

A call of £2 is to be paid on the shares of the
Carmarthen and Cardigan Railway by the lst
March.

Grand Trunk Railway of Canada, traffic for the
week ending Jan. 6, 1855, £2,966 5s. 104d. ;
do., 1854, £1,644 3s. 10d. Increase, 1855,
#£1,322 2s. 0§d. For the week ending Jan. 18,
1855, £3,1549s. 1d.; do., 1854, £1,822 18s. 4d..
Increase, 1855, £1,331 10s. 9d.

The receipts of the Great Western Railway of
Canada, for the week ending the 26th ult., were
£5,155 sterling, making £156,949 received since
the 1st August. ‘

Sambre and Meuse, traffic for the week ending
Feb. 10.—Total receipts, £1,063; 1854, £584.
For the month of Jan.—Total receipts, £4,163;
1854, £2,098.

ENGAGEMENTS OF THE WEEK.
HALP-YEARLY MEETINGS.
FEB.
London and Blackwall, London Tavern, at 12 20
East Indian, London Tavern, at 1 20
North and South-Western Junction, Euston
Station, at 2 20
Furness, 2, Park Place, St. James’s Street, at 12 20
Hull and Holderness, Kingston-upon-Hull,
at 12 20
Maryport and Carlisle, Maryport, at 12} 21
Midland, Derby, at 1} 21
Oxford, Worcester, and Wolverhampton,
London Tavern, at 1 21
Monklands, Glasgow, at 2 22
Staines, Wokingham, and Wokingham Junc-
tion, London Tavern, at half-past 1 22
Worcester and Hereford, Euston Station, at 3 23
London and North-Western, Euston Station,
at 12 23
Buckinghamshire, Euston Station, at 11 23
Llynvi Valley, Great Western Hotel, at 11 23
North-Eastern, York, at 12 28
East Lancashire, Bury, at 1 23
Great Southern and Western, Dublin, at 1 24
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LONDON AND S80UTH-WESTERN RAILWAY,—

REPUDIATION REPROVED.
I~ the Report of the sitting of the House of
Commons of the 9th of the present month,
the Proprietary of the London and South-
‘Western Company may read the just con-
demnation of their unworthy act in revers-
ing their declared approval of the South
Coast Extension, by repudiating the pledge
given by the Chairman, the Hon. Francrs
Scort, to the Committee which sat on the
Devon and Dorset Railway Bill, in June,
1853.

Mr. Scorr felt, no doubt, that in what he
then did he was acting in striet conformity
with the decision arrived at, after a Ballot
of the Gemeral Meeting of Shareholders,
held, by adjournment, on the 81st Dec.,
1851, which approved the Report of the
Special Committee (viz.; Serjeant GazrLEe,
Mesars. C. 8. MorrmMer, C. CAsTLEMAN,
and four other gentlemen), the spirit of
which, as regards the point now at issue,
'was contained in the following paragraph :

““The proposed extension from Dorchester to
Exeter has been fully considered by your commit-
tee, and they feel bound to express a very decided
opinion that the construction of that line cannot
;a‘i:"t?’ add materially to the value of your pro-

9s | made by the Board.of Directors, soon after

'the step which the Chairman had taken.

the yellow flag of repudiation, and aided

——

Then came the parliamentary campaign ;
and, in May following, the shareholders
responded

atively to a strong appeal

the Great Western Company had made the
first move, by putting forth their scheme of
broad gauge communication between Exeter
and Dorchester. A few quotations from
this elaborate document will afford a suffi-
ciently correct idea of its tendency :—

* The directors strongly urge on the proprietors
the fatal effects of such an invasion (by the Great
Western scheme) on the existing traffic.

“Tne directors are of opinion, that a policy
merely defensive, and unaccompanied by any offer to
provide for the necessary acoommodation of the
country between Dorchester and Exeter, would fail
in effecting the purposes in view.

“The proprictors have first,to determine whether
the line (narrow gauge) from Dorchester to Exeter
shall be constructed or not.””—* Assuming this to
be determined in the affirmative, they have then to
choose whether they will exeeute the line them-
selves, or aid other parties to do so. The directors
do not hesitate to r~commend the former course
(to make it themselves), and that this company
should themselves raise the necessary capital, and
seek the necessary powers for that purpose.

After a careful consideration of these wise
suggestions, the Proprietors assembled in
General Meeting on the 19th of May, and
passed (almost unanimously) the following
resolution :—

“ That, in the opinion of this meeting, the inte-
rests of the company are deeply concerned in pro-
curing the rejection of the Devon and Dorset
Railway, now pending in Parliament, and in ex-
tending thereafter this company’s railways from
Dorsetshire by Bridport, and Axminster to Exeter.

“ Further, that the directors of the company be
authorised and requested to pledge this company to
apply to Purliament, at the earliest period, for powers
to conmstruct such last mentioned line ; and to put
such powers into execution, so as to give the
district local accommodation which such railway
would afford, with the least possible delay.'’

Than this, our readers must agree with us,
nothing could be more precise in the shape of
instructions from the Proprietary at large to
the Board ef Directors, and Mr. Scorr being
the Chairman of that Board, and therefore
the organ of the London and South-Western
Railway Company, did adopt the means
which subsequently presented themselves to
him, of-defeating an attempt of the Great
‘Western Company, which, if successful, would
practically exclude all future extension of the
narrow gauge from Southampton and Dor-
chester to the populous city of Exeter. He
gave (as he was undoubtedly authorised to
do)a written pledge to the Group Committee
that the Company he superintended, would
apply at the earliest period for a bill autho-
rising the construction of a new line from
Dorchester, via Bridport and Axminster
to Exeter; and also that by the laying
down on the existing single railway between
South Dorchester and Southampton (and
which ander any other circumstances would
have at no distant period to be dome)
an additional line .of rail, his Company
would seoure the attainment of a great
commercial - and national desideratum,
viz.: a perfect railway communication,
both for goods and passengers, uninterrupted
by any break of guage, embracing Dover
on the east and Exeter on the west; linking
together, for the urgent requirements of
general  traffic, the intermediate towns of
Hastings, Brighton, Chichester, Portsmouth,
Southampton, Dorchester, Bridport, and
Axminster. '

Well then, what happened? why that
the subsequent half-yearly general meeting
of shareholders, after receiving further
cxplanations, ratified by a unanimous vote

- But when we follow a step or two further
the procéedings of this ill-fated Pro-
prietary, a certain Mr. Sw~eir hoisted

by Serjeant Gazeiex -and Mr. MorTIMER—
the very men who, as members of a Com-
mittee of Inquiry, had, only a short: time
before, (as we have shown, ) strongly recom-
mended the extemsion from Dorchester to
Exeter as one which, to use their own
words when reperting to the shareholders
in December, 1851, ¢ Cannot fail to add
materially to the value of (z':u.r property "’—
contrived to lead the Company astray,
to the perpetration of that offence against
all morality and good faith, which as set
forth in the repudiating vote of the meeting,
held at Hawkestone Hall (ominous loca-
lity!), on the 15th of November, which scan-
dalised the Railway world, and comnpelled the

| retirement from the direction of four of its

most high-minded and intelligent members,
viz. :—the Hon. Fra~cis Scorr (the chair-
man), Mr. Jemn Himsegr, jumor, (the
deputy chairman), and Mesars. SkYMER and
Miris, ordinary dircctors.

Thus far we have deemed it necessary to
explain to our readers the course of events,
so as to render more intelligible the scope
of the remarks in Parliament, which the
recent application by the London and South-
‘Western Railway Company for a new Bill,
gave rise to.

‘We select the following, as reported in the
T'imes, of the 9th instant : —

““ On the motion of Mr. CraPLIN that the
London and South-Western Railway Bill
be read a second time, Mr. HriLpvarp
moved to postpone the second reading for
a month.

“Mr. Becxerr thought that the South-
Western Company had forfeited all claim
to confidence, not only by failing to under-
take the construction of the line, for which
they had obtained powers in 1848, and
applying the money subscribed to .other
purposes, but by refusing to redeem the
pledge given by the hon. member for Ber-
wickshire (Mr. Scorr), in consequence of
which, the scheme supported by the Great
Western, Bristol and Exeter Companies
was rejected. Parliament, in his opinion,
would consult its dignity by refusing the
present application.

¢“Mr. LasoucHERE considered the present
question one of considerable importance ; it
was plain that the South-Western Company
had procured the rejection of the scheme
of another Company, which would have
supplied the desired communication, on the
the representation given by the Chairman,
who had the authority of a general meeting
that they would construct a better line.
That pledge, however, another general
meeting had refused to allow the Directors
to redeem, and he was surprised that, after
such a proceeding, any gentlemen of respec-
tability should condurt their affaira,

“ Mr. HenLY Baid, among other observa-
tions, that he wished to afford the offending
Company (which, it appeared, was to have
a meeting within the ‘month), an opportu-
nity of seeing what the House of Commons
felt, with regard to the gross breach of faith
which had been committed by them.

The second reading of the Bill was ulti-
mately ordered to be adjourned for one
month.”

‘We have now finished this most painfal
and humilidting " portrait.  Public jour-
nalists, have a duyty to discharge as re-
gards the. moral .as well as the material
standing of publie bodies.

Our readers will perhaps recollect how,
in two articles headed respectively, ¢ The
Exceptional Gauge—a case in point,” and -
““ Who stops - the way ?”’ (appearing in our
numbers of the 6th August and the 17th
September, 1853, \gwe vigorously denounced
the bad faith of Mr.. Bugszr and the
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Great Western Directors, in not keeping a | distinguishing public, who deeire to extract

pledge, which, in order to procure the re-
Jection of the Direct Manchester and South-
ampton Bill, they had successfully given to a
Committee of the Lords in 1846, but which
had since been allowed to remain unfulfilled.
Justice requires that we should hold the
scales impartially, but we will draw this
distinction between the two instances of
bad faith—that of the Great Western was
a pledge by the Chairman of the Board, un-
fulfilled, it is true, under various pretexts,
but still frequently admeétod by the Direc-
tors and their Counsel in Parliament and
elsewhere; on the other hand, that of the
London and South-Western Company par-
takes of a different and darker complexion—
theirs is the shameful exhibition of a pledge,
not merely postponed, but abeolutely repu-
diated, by the formal and deliberate act of
the body at large. : i

‘We are glad that the severe and well-
merited ecastigation which they have now
received in Parliament, has infused a more
healthy tone into the recent meeting ; and
that u series of rusolutions proposed by Mr.
AsEMoRE— V' hich were as unwise as they
were uutrue and unconstitutional—were,
very properly, rejected by the good sense of
the general body of thzyptopri Mr.
Scorr, in a spirited manner, maintained
the honour of the position which he
has always assumed in reference to the
management and policy of this Company ;
and it was with much satisfaction we heard,
from all parties at the Board, an expresion
of regret at the loss of the services of effec-
tive and highly honourable colleagues, in
consequence of an agitation which we hope
has, at length, ‘‘shaken off the outsiders.”

For the rest, the meeting passed off with
very good humour, and but for the coldness
of the newly erected office, the declaration of
a dividend at the rate of 5 per cent. would
huve been an unmixed pleasure. It would
be agreeable to a novelist to contemplate the
complacency of a CHaPLIN, the tumultuous
petriotism of a PuxcHER, the constitutional
fervour of an AsHMORE, and thedignified pro-
tests of the independence of the House of
Commons entered into by Hurcaixs, Locke,
Morr and others — worthy of Hame-
pEN—only HaumpPpEN knew mnothing of
railways, but all these features of romance
sink into insignificance in the face of the
agreeable prospects, of economy and in-
croasing traffic.

The retiring Directors were re-elected ;
and Mr. Durron—the legality of whose
elcction was disputed by an eccentric pro-
prietor—was placed beyond the reach of
cavil by the unanimous decision of the pro-
prietors. Altogether, the meeting, although
tedious, was by no means uninstructive to the
zbls;erver, nor unsatisfactory to the share-

older.

GREAT WESTERN RAILWAY.
‘W= regret, in common with other well-
wishers of the Great Western Railway
Company, that their financial position has
obliged them to draw so largely upon their
reserve funds as they are compelled to do,
in order to declare a dividend of 3 per
cent. upon a capital, which, at other times,
has declared 10 per cent. We abstain
from any remarks upon the peculiar posi-
tion in which this Company is placed,
from the consideration of one paragraph in
the report, which anncunces to us that they
have entered into an intimate alliance with
the London and North-Western Railway.
This assures us that, for the future, we
shall be enabled to rely upon the combined
operation of these two great companies for
the maintengnce of the privileges of corporate
property, in the face of an obstinate and un-

from private enterprise a larger amount of
aecommodation than private enterpriseisin a
position to afford. .

We may probably, in our next, take an
opportunity of entering more fully into this
question. :

LONDINDERRY AND RENNISKILLEN
RAILWAY.

We are informed that Mr. Hemuing, the
Secretary of the above Company, has re-
signed, and that Mr. Arruur, Under-
Secretary, has been elected in his placc.
A more able and intelligent officer could not
have been chosen.

We also learn, that, undeveloped as the
traffic on the line is, from the insufficiency of
locomotive power, it shows such a degree of
vitalify, that the preference shares are being
very rapidly taken up by the Directors and
prinoipal shareholders, and that the prospects
of the undertaking are very encouraging.

GREAT LUXEMROURG RAILWAY COMPANY.
Tae adjourned meeting of the Shareholders
of this Company, held yesterday, attracted
a large attendance of Proprietors, and the
discussions continued from one o'clock to
half-past five ; Mr. Reep was in the chair.

From the time which the meeting ocou-
pied, it is totally impossible for us to furnish
our readers with more than the result. A
supplementary Report of the Committee of
Directors was issued, in which certain points
raised in the report of the previous Com-
mittee were disputed. But, the great finan-
cial question on which the opposition
appeared chiefly to rely, was the expendi-
ture of £58,000 in securities, which have not
been sanctioned by the Shareholders. In the
ocourse of the discussion, it was alleged that
a Mr. Stewart (who was the reputed agent
of one of the Directors, now about to retire)
was authorised to negociate the investment
-of the above amount. This investment, it is
said, is strictly in conformity with the Sta-
tutory regulations of the Company, whilst
at the same time, the shares, in which the
mopey has been expended, are still, as it is
edmitted, in the Company’s ion.

In the course of a very long discussion
which arose, Mr. Rexp, Mr. Uzmziu,
and Mr. Crose, and other gentlemen took
part— it was agreed that, although irregular
transactions had taken ?lace in the manage-
ment of the Company’s affairs, since the
commencement, yet still the necessities of
‘the company had called for measures which
were not contemplated at the original
constitution of the undertaking. This
state of things had enforced the adoption
of arrangements which very nigh paralyzed
the action of the Company ; and, but for the
energetic steps taken by Sir Wrrmx
MaeNay and Mr. MastERMAN, would have
led, probably, to total Gf('t:rfeiture of the pro-
perty by the Belgian Government.

Fromyvarious causes, however, the confi-
dence of the Belgian Government in the
capacity of the Luxembourg Company de-
clined just in proportion as the disposition
of the Proprietors failed to meet the require-
ments of the undertaking. In fact, money
was dear, and the shares were at a discount.

To turn to the meeting, after some sensi-
ble observations from Mr. Rexp, a supple-
mentary report was read, in which some
paseages in the previous reports issued were
corrected—and, after the resolution for the
adoption of the report of the New Directors
—Mr. Axpxerox submitted that the follow-
ing report of the Auditors should be adopted.
This. having been assented to, the following
paper was read to the meeting :—

© AUDITORS' REPORT.

 We oertify that we have earefully examined the

Balance Sheet of the Receipts and Expenditure
during the above period, ang have compared the
items therein with the vouchers and entries, and
have found the same to correspond therewith.

4 We cannot, however, in justice to ourselves and
to the other shareholders, pass over without com-
ment, a diebursement of 1,000l charged in the
aecount as paid to Messrs. Field and Seymour,
i gerants, appointed (as it appears to us)
by a self-constituted committee. This sum, though
not sanctioned by any general authority of the
board of directors, secms to have been paid by the
said comunittee to, and received hy those Di-
recteurs- Gerants, previously to their entering upon
the performance of their duties. The sum. of
10L 10s. was also paid to their secretary, and a
further amount of 30. to Mr. John Seymour, a
brother of one of the Directeurs- Gerants, for his
travelling expenses to attend at the office du-
ring the absence of his brother at Brus-
sels. We do not find any minute-book or
record of the proceedings of or the duties
performed by the committee and the directors
gerants, except the two reports presented by them
to the shareholders and read at the general meeting
of the 18th Decemnber last; and have therefore no
means of judging of the benefit which the company
may have derived from their services, and we can.
not help expressing our opiuion that such an
expenditure ought not to have been made without
the previous ranction efther of the board of
directors or of the shareholders.

“We find the loan of 58,00 'L mentioned in the
previous year's as well as the present accounts, to
be still outstanding, and which, together with the
sum of 1,181 2s 4d. in the hands of the bankers”
in England, makes the amount due to the company
on the 3lst of December last 59,181L 2s. 4d.,
whilst the amnount then due in England by the
company was 19,839L 19s. 2d., vis.: 16,0004 on a
deposit of 4,000 guarunteed shares, 2,000L to the
directors, and 1,839L 19s. 2d. to the banker's in
Rrussels.

“ The investigation of the circumstances attend-
ing the loan of £58,000, has caused us much
anxiety and trouble. Our attention was first drawn
to the transaction on the 23rd of February, 1854,
when, upon examining the loan accounts, we found
amongst other items the following, viz :—

“28th Oct., 1853, paid to Mr. Charles

Stewart c.cicceiiiciesconieceess £25,000
¢ 16th Nov., 1853, paid to Mr. Charles
Stewart c.cecceecccrescccsesee. 16,000
“ 16th Dec., 1853, paid to Mr. Charles
Stewart ....c.cie00evccnccsecces 8,000
“ 30th Dec., 1853, paid to Mr Chatles
9,000
£58,000

Stewart c..cccecenencse

“And we, thereupon, requested the directors to
give us at our next meeting an explanation of the
reasons that led them to loan s0 large an amouut to
a single individual.

“ On the 25th February, we held a meeting, when
three of the directors, Sir William Magnay, Mr.
Attwood, and Mr. Bunsen attended. Sir William
Magnay then stated that the loan had not been
advanced to or on account of any individual, but for
the interest and advantage of the company. Think--
ing after such a statement that it was desirable to
have a conference with the general board of direc-
tors, we appointed the 9th March for that purpose;.
and accordingly on that day, our ting was at-
tended by Sir William M. y, and Messrs, Evane,
Drouet, Bunsen, and Ly

“In expectation of the transaction, the directors
produced the Minutes of a meeting of the 28th Qc-
tober, 1838, which recorded a statement of Sir
William Magnay’s, that an arrangement had been
made with the Paris and Strasburg Company, that
shares in the Great Luxembourg should be pur-
chased on account, of the former company, aod
that upon the recommendation of Mr. John
Masterman, Jun., it was agreed that the company
should advance the sum necessary to complete

rchase of such shares, and that Mr. Stewart should

employed for that pi A blank check
bearing the signatures of Messrs. Evans and Lyall
already in the hands of Mr. Coxhead, and requiring
only to be filled up and aigned by a third direstor

arr

tececesnae

was in payment of the first loan of;
£25,000." .
The following is a statement of the shares pur-.
chased and payments made: .
1863, Pald|Valued at Advanced
650 Sbares, [£10| £5 0 |£18, )
ok Oct o0 o (18 49 0 [Mam0 |{ £moco.
96th Nov.|1,570 ,, [ 10| 7 o | 10,990 16,000 -
16th Dee| 700 ,, | 15| 1220 | 3060 8,000
0t , |10 , |16{11°0] 1310
2,810 9,000
8 o}"hoh } 000
3,775 quarters) 8| 3 O 7,080
£04,970 258,000 -

 The valuation of the shares, in the absence of
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*
the brokers’ lists of contracts which do not appea:
to have been delivered as they ought to bave been,
are priced fiom Herapath’s Share List of those
dates, and it seems to us not more than £54,270
could have been fairly paid by Mr. Stewart for the
purchase of them ; and therefore, there remaiins
#£8,730 still to be acoounted for.

“The secretary having informed us that the
shares so purchased were then deposited with the
bankers, Messrs. Masterman and Co., and the
National Baok of Ireland, we requeated him to
obtain from them a list of the shares so deposited,
and upon what account they held the same. Ata
subsequent meeting, the sscretary produced a letter
from Mesars. Masterman acd Co., describing the
particulars of 8,335 shares, which he stated were
&art of those purchased by Mr. Stewart, and which

essrs. Masterman and Co. claimed to hold as a
security for £27,292 15sa., the then overdrawn
balance of the company’s aocount with them. 7The.
secrctary, at the same time, produced a verification
of the remainder of tne shares so purchased, and
which were deposited with the National Bank of
Ireland, as a security for a loan of £10,000, ad-
vanced by them thiough Messrs. Taunton and Bush,
for the use of the company.

- It may'be satisfactory to the sharebolders to

learn, that the above loaps by Messrs. Masterman |

and Co., and the National Bank of Ireland, have
been liquidated, and that the whole of the said
shares are now in the possession of the company
‘“We have much satisfaction in stating that
Mr. Coxhead attended upon us during the whole
time we wera engaged in the investigation of the
accounts, and from time to time afforded us every
required information and assistance.’’
Dated the 15th February, 1855.
(Signed) Jas. ANDERTON, Chairman.
. J. D. De ViTrs.
‘WiLLiaM CRAKE.

Several gentlemen here rose to speak to
th points adverted to in the above report;

but Mr. Arrwoop secured the attention of
" the Moeeking hy reading the following docu-
menk t— . :

“Tq the Shareholders of the Great Luxembourg
- Company.
¢ Gentlemen—In conformity with the resolutions
assed at the general meeting of the 19th Deoember
ast, I now resign the seat which I have.held for 93
years as a director of this compsny. This I was
fully prepared.to bave done at the last mneeting, if
the course of the discussions: had not rendered a
postponement.to this time advisable.

In doing so, I wrust you will indulge me with a
few words of explanation in vegard to my share in
those important matters to which so much blamne
has been attached by a number of shareholders. I
was, in fact, as I briefly stated at the last meeting,
in %o way mixed up with them, further than heing
8 member of the direction at the time; and. in
justification of my personal absence, I beg to say
that, finding, about four years ago, shat it would
not be praeticable for me, then residing in Cum-
berland, to attend frequent meetings of the board,
I proposed to the president to relinquish my seat,
in order to ite being filled by one or other of our
largely interested shareholders, but, after consi-
deration, it was thought most desirable.to my eol-
Jeaguee that I should continue to hold it, on the
understanding that my personal attendance would
only be requited when matters of importance were
to be decided, and special board mestings called for
them. That the secretary would- regularly keep me
informed: of all that was going on, and that ¥ might

continue to write my sentiments to him, for the |

information of tke board, as I had latterly done.
This oorrespondence: was very regularly kept
up on both sides; and when, on the 3Oth
October, 1853, I wae first informed by Mr.
Coxhead’s letter, of the prospect, amomng other
matters for adopting concession of the
Grand Juection: Lines. I wrote in reply, on the
3rd Nov. expressing my decided obdjeotions to.
the entsertainment of that project, and stated thas [
was prepared to attend any special Board oalled: for
de;lm upon it I wrote again on the 11th Nev.,
reiterating the same objections to it.

‘ Howewar, it tarmed out thas the President was
called suddenly to Brussels and Paxis on the other
important matters then in agitation and no speciat
Board: was collad till that which immediately prece-
ded the meeting of shareholders of the 14th Dee,,
1853 ; and I found, on my attendance there, that the
adoption ofthesaid Grand Junction lines hadreceived
the entire concurrence of the Board, on the gromd
explained and printed in the report to the Share-

olders. The resolution for adopting that coacession
was passed by the unanimous vote of the General
eeting, after which the President (Mr. Lyall) and
I went to Byussels and carried the aaid resolution,
with due formality, thore My understanding of
What was to be about the gost of that concession,
Was feet recaived from My Lyall on my arzival in

L s

s

. tdnity of giving my opinion thereon.

. ny’s funds,

"and that, at the time of the acquisition—if

'which might result
 kind, and that the free action of a Board of

'be adopted, (reserving for the private audit
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London on ‘that ocoasion. This h all my oon.
npotion with that matter

“ With regard to the 58,000 advanced ypon the
shares of the company, the resolutions thereon
were passed, as appears by the minute-book, at the
opdinary board/meetings,when I was not present, and
wiithout affording me, by previous notiee, an oppor

.*1 have only to add, that it is a matter of much
s4tisfaction to me to feel assured that the concerns
of the company will come under the management
of directors of such pawer, discretion, and ability,
ag the new members are known to possess, when 1
rqlinquish a duty which my late position has ren-
dered it imposeible for me to give to it that per-
sonal atﬁensgnu whieh is requisite, and which for
sime years past has been far more burdensome
than advantageous to me.

% Feb. 15, 1855.”

This document gave rise to a very pro-
longed discusgion, in the course of which
e most exiraordinary propositiens were
an;l:ciated, with & view to resuscitate the
pany’s property.

Mr. annfy defended the course he
had adopted with reference to the Compa-
u,}t)sn the anthority of the powers

conferred on the Directors by the statutes
of the Company, and supported his argument
upon the ground that the securities on
which that money had been invested
were still in the possession of the Company,

“Jas. H. ATTWOOD.”

reference were made to the Share List—it
would be found that the siares pumhnsed
exceeded by £8,000 the money pard.

In reply to this, it was argued that, the
Directors were responsible for any losa
m transactions of this

Directors wowld be entirely paralyzed, if
such a notion of the powenmoeom
occupied the minds of the public.

It would be useless for us to fol-
low the various speakers in the topics
which were elicited in the course of the
conversation which ensued, and it will
simply be necessary to record the re-
solutions arrived at by the unanimous
decision of the meeting, which, we trust,
will conduce to the interests of this impor-
tant undertaking. With a due sense of
the difficult position in which the company
is now placed, we cannot but express ourl
oordial concurrence with the resolutions
roposed by the gemtlemen to whom the
Siﬁcult task of yesterday's meeting
was assigned.  The adoption of the
report "and accounts—the latter tot
without considerable discussion — which
showed that, with the expression of the
most determined opposition, the best feeling
existed for the mﬁntenance of the under-
taking, and the protection of the property
of the Shareholders.

These resolutions were to the effect that
the supplementary Report of the Committee,
together with the accounts presented should

of the Shareholders, and without reference
to the Belgian Government) the question of
the disputed £58,000.

It was also resolved that an offer by Sir
Wx. Maanay for the resumption of the
Great Junction concessiont should be ac-
eepted. We shall abstain from making any
remarks upon the features of this very ex-
traordinary discussion, but we entreat
attention to the points disputed at the
mdeting, and which are still very far from
being clearly explained to our satisfaction. -

[Fes.

commenced regular operations under fts
corporate title. The previous working of
the Bank had, motwithstanding i%e recent
establishment, been so highly nﬁsbcﬁom
Fto permit the declaration of the #wo :
yearly dividends at the rate of six per cent.
per annum, which have Deen paid to the
shareholders ; and taking into consileration -
the ol‘);i&? which the Bank is destined to
acoompli ,dlepurgeuso! ublic uéi

and convenience which its o;mﬁonm
subserve, and the really imperative nwesag :

| which led to ite establishment, we fee} thak
this is only an instalment of what may rea-
.nonsbloil b; m the work of
practi irly set a-going.

It may without disparage-
ment of other banking establishments which
-have heretofore embarked largely: in the
transactions of Anglo-Indian business, that
they have really loft umdene much that
ought to be done ; that they have not fuly
answered the mequivefeents of the com-
munity in whaese intesests they prodassed te
operale; and that tradess, civilians, and
military msn alike have been thwowm too
 mueh. upon. the vexatious, troublessme, and
expensive intespasitien of private agemts.

f'l‘ho, smquy i ”&n: this state of
affairs is effioi > med arrangemants
of the Im%on nn:lh. Keatern Beaking ©ar<
poration. Krom the ordinary prospectus,
we embody an ontlise of some of the sezvises
‘ whieh it performs.:—

‘“Fhe Odrporation open current accounts apd
receive imterest daposite in the useal masner of
London. bankers. Theis present mate of intcrest is-
four pex cent. on, all deposit. sbove 1004 snd fop
' such deposits they grant receipts papable on
demand. They undertake the collection and
reguler transmission to England of interest on Go-
vernment papes, dividends of Banks and Joint Steck
Compsuies in India, and fix the xste of enehasge
if desired They draw the and pansiops of
ofBcers in the Sexvice from the India House, snd
from the several funds. hey effect the sale of, aa
well as purchase, Goxernment paper, of the several
louns, sod Indian railmay shaces. They buy bilks
drawn against Gavernment papst, or gequtities: in
India, and bills covered by sbipping documemts.
They grant bills and letters of credit ugon Calcutta,
Bombay, and the larger stations in India, at the
exchange of the day.’’

This summary includes only a portiont of
the accommodation which tllll}ey OOPr;omﬁqn .
affords to their constituents; but it will
suffive to convey an idea of the cempre-
bensive Basis of the business. Transfers
are already organised and established in
Caloutta and Bombay, and will, in due time,
be opened in other of the principal eities ’
of India, and the London Board of tion
oconsists of men of high standing, irifluerice,
and practical experience. e exertions
of the Board and of the able Manager (Mr.
J. E. Srevurns), the dificulties involved in
the step for obtaining a charter have been
surmounted in a satt manner; and
| the result of thesefxerﬁomis, bﬂ;‘i* the
powers granted to the corporate body are
 of very&bem! and extensive character,
| enabling managoment to. pumene its
objects umder circumstemces 5o pocubiesly
 favozable and:advanthgeons, as to warrenk
the expestaney of a eaear of usafalness sad:
- prosperity umsurpesséd by any similar in-

stitntiom.

b e e e e -
ANTLY RNPDOWMNENT.— .

Axoresr the pmctieal objects to whiak the
prineiplo of Assmranee has been made sub--
servient, ano of the mest important and’
benefieent is tha$ comprised in the

mends by which ision is seeured for
cliildren during the life of their parents,
This clase ef transactions is usaally known
es; Badowment Assuranees;” and it wonld
be difioult o conceive more gud-

statialiy servicable thes whitk we:
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effected through them—providing, as they
do, the means of educatil:lg and obtaining
eligible professions and pursuite for young

at the period when the expense
mvelved in the endeavour might etherwise
fall with embarraseing, if not with erushing
weight, upon heads of families.

Infact, this mode of provision virtually re-
Heves the * paterfamilias,” if he only possess
the most ordinary share of prudential fore-
thought, from the difficulties, the inereasing
anxieties, the virtual impossibilities which
formerly opposed themselves to the process
of ‘starting in life” a numerous family,
where the parent was not either wealthy or
possensed of some peeuliar influence in high
quarters. The institution o which the
public is mainly indebted far the introduc-
tion, on a really adeqpate and comprehepsive
.seale, of this admirable - arzangement for

family provision, is thet which eontinues | treated

to owiry it out et omoe with the greatest
degree of success, and the greatest amount of
bonefit to wise enough to avail
themselves of it. It is, indeed, difficult
to over-estimate the amount of practical
izd whijch the Family Endowment Sociot
confesred on families and individ

during the last twenty years. In most Assu-
rance Offices, endowment policies are subor-
dinate, and in some degree extraneous, to
othee brenches of busimess. They are
easusl and lem —in some cases

nominal features ; and the client has
not the advantage arising from the exten-
sive experience, and the complete and elabo-
rate machinery, existent.iu & society whieh,
Jike the ane just named, deveies s large snd
prominent share of its sstention to such
Qperations.

These o mﬁom,uoarriedonbythe:

Hamily Endowment Society, are of such in-

trinsio importance, that a ‘brief example of |.

their nature will prove interesting : We find
that the payment of £6 4s. 4d. annually,
for thirteen years ‘(or of a single sum of
£68) entitles an infant, one year old, to £100
an dfs sttaining the age of fourteen; with-
this further advantage, that, in the event of

the -child net livins to that age, the sum | Tex Moniteur pubﬁshes a statistical r

- paid 4o the Bociely will be returnsd to.
the -parent or assurer. The value of this
latter provisign is obvious, inasmuch ss it
affords a guarantee against the loss of the
preminms pny circumstanoes what-
ever. §hould, however, the awsarer be
willing to waive the condition .as 4o the
retnrn of -the money, he.can, by means of a
Jower .premium, equally secure the £100
for - tho -ehjll in -tho event of its reaching

Again, & prevision of similsr amount,

- paysble on the .child .attaning, twenty-~one
yoars, :conjhe secured (for ;the  very . small

anaual.premium.of £3.12s.4d.; and here,
Lilsowise, the -assured enjoys the advantage
of -the -meney being returnable should the
ohild ot live to the age agreed on. In our
opinion, the most prudent course for parents
is alwgys.to take a.policy, eontaining the,
proviso for. the retnrn of, the money.

X6 opght -to -be -mentioned that it is a
standjeg-vale.ef  the Seeiety to pay. over all
money or endowments to the parent or
sssurer, unless there. be some special agrges
ment to the contrary ; ,thus munﬁim
patents fhe Tower .of . emplaying the funds
W such wise.48 may appear. {o-them.,mast
oandaciva to kha ebjeet ineviesw. , Provisiony
of ;e larger . amount than-that named can,. of

eommse, be ebtained :by -a ionate
advanoe-of premium, uzly; in nlmpgchts, the
Endown out by this
Institotj Ynal meaps
hitherto parents .o
lace 8. JagNg , #amaly;an, & presion {o.aam-
[ WS ]

In the ordinary Life Insurance and
Annuity departments, the system adopted
by the Society contains several features of a
peculiarly desirable character, amongst which
may be mentioned the bonus of twenty per
cent. now given annually on all policies on
the profit scale, which have paid five annual
premiums.

We have been mwuoch interested by that
portion of the Society’s transactions, which
may be deseribed as assurance ‘ against
issue.” Por instance, a person having a
reversionary interest contingent on the
demise of another party without issue, can
either be secured against the loss which
would be sustained shoald the tenant leave
issug, or canm, if he prefer, dispose, upon

uitable terms, of his conting. i:t reversion.
This arrangement gives a présent money
value to @ apecies of interest ordjnarily
a8 ynmarketable, and has rendered
valuable service to many persons in the
situation deseribed.

Altogether, the numerous and capital
advantages embraced by the Bociety’s plans
have amply earned for it the eminent
position whieh it has attained, and place it
1n the rank of those great economical insti-
tutions, which best fulfil the paramount
‘objects of personal and family provision.

THE SOUTHAMPTON DOCKS.

WE hear that the pumping engine erected at
these docks is one of the most powerfyl in the
kingdom, and fs ble of exhuausting the
largest graving doek in less than two hours.
We believe that this is¢he mastentraordinary feat
periormed by asy simar eagive in the world.

&

SOUTH-EASTERN RAILWAY.

It is currently ip city circles that Mr.
M bas n jovited to retain his seat
at the South-Eastern goad We are dispesed

to think that it would be very advisablle,
ghould the hon. member for Sandwich gonsent
to such a sequisition.

epp—

FRENGH RAILWAYS,

4

ort on
q.“ yield of French railwaysin 1858 and 1854.
he number of main lines, without including
their branches or prolongiiou, is sixteen. On
the 31et of December, 1854, their total length
amounted to 4,676 kilometres or 1,169 French
leagues, being 599 kilometres more than in
1853 av the corresponding date. Four maip
lines form three-fourths of this entire extent,
ntmel{, the Orleans line, with its branches,
1,156 kilometres ; Paris to Strasburg, 863 ; the
Northern, 707, and the Lyo:; '508. The
‘Lyoaa during this statistic period, increased by
125 kilometres ; the Strasburg by 4], and the
Otleans by 47.,fThe Northern, which js com.
pleting its important branches, did not add to
ite letigth in 1854. The total receipts for the
sixtean trupk lines we have mentioged roge in
1854 to'1 ,805 francs, against 165,928,686
in 1858, ween the two yeags therefore
there is an increase of more than 30 millions,
and the writer observes that the kilometzic re-
venue rose from 41,712f. to 45,025f, which
gives a difference of nearly 8 per cent. in favour
of 1854, In the following list, the first line
.shaws the receipts for 1854 .qn the main lines,
;aad the seoond column,shows the incrense :~

francs. francs.
Oxleans.. coevsecoos 44,867,380 .... 7,235,228
Northerneecceicess oo 40,101,478 ...... 5,310,300

tern (Steasbourg) 33;786,006 .... 5,012,213
qps (to Paris) «.... 26,814,768 ..... 5,120,900
op 1o the Mediter. 11,863,783 ..... 2,022,236
ouen (to Paris......11, 332,896 ..... 221,916
Grapd Central ooeeoe 9,812,648 .... 1,001,849
Western .u.vuvnsses 7,892,608 .00 1448886
Harvge (to Rouen)pee. 4,972,058 oope 191,500
;Saint<Germain vuooree 2,112,600 oeap 494,786
NQRTH-EASTERN RAILWAY.
Av &
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Cleveland Railway Cowmpany, and to consider
the propriety of the North-Eastern Company
exercising the powers and provisions of certain
acts of Parliament enabling the company to
make and enter into arrangements for traffie
with other companies, and to sanction agree-
ments for accepting any such lease or leases
from the Newcastle and Carlisle, the Edinburgh
and Glasgow, the Caledouian, and Scottish
Central Railway Companies, the Bedale and
Leyburn, and the North Yorkshire gud Cleve-
land, the Lancashire und Yorkshire, the Man-
chester, Sheffield, ang. Lincolnshire, and Lon-
don aud North Western and Midland, and
other railway companies.
TRAFFIC RETURNS.

Tuyx tollowing table exhibits tife comparative
returus of the week’s traflic of the Railway Comi-
panies included in our list ;—

Number of Gross . Average receipt

Miles Open Amonns Raceived. per Mile.
1885 om 7450F ... - ok . ... 0 9N
1854 on 7,106 . £31L,778 ... 438 17 6
1468 ea 6, . £983 .. £38 18 11

. From the ubove it willbe seen shat thi« week’s
ceceipts show a deerense of £9,897 under
the corresponding week of 1854, and an in-
| crease of £38,556 over 1833. The receipts per
mile per week show a decrease, as compared
with those of 1854, of £3 7s. Cd., and an
increage of £1 14 Od.,.over 1853. ’

TRAFFIC RETURNS.

THE trafhc returns for tha week ending Feb. 11th,
on the undermentioned lines of Railway, having
their termini in Londen, are as follows :

1856,  1854. 1353

East. Count., Norfolk,
and Eastern Union
Great Western ........ 20,150..19,968..16,829
Great Northeri ....0es. 17,768..19,707..14,813
London and North-West #4,096..47,797..43 647
London and South-West 9,983..10,63).. 9,4%7
London and Brighten ... 8,105.. 9431 . 8,19
London and Blackwall.. 1.010.. 1,107.. - 870
South Eastern ........ 10.263..13,191..10,828
! The total receipts on the abave Mectropolitan
lines being £129,477, rgainst £139,388 in the
corresponding week of last year; the decrease is
shown to be £9,911. . The nurober of miles apen
on the above was, in 1835, 2,387}, and in 1854

$,29¢, showing an ingrease of 48 miles.

The returns for the corresponding week in 1858,
on tl;c sbove lines weye $119,868, and the mileage
3,25 .

The receipts per mile p‘er week for 1855 on the
above lines ure £55 7s. ¥d.; in 1854 the receipte
were £60 15s. 2d., and in 1863, £52 1ls. 7d.

The following age the takes on the principal
provincial lines :— 1865. 1854. 1858.
Bristol and Exeter ... 4,660.. 4,916.. 4,106
Chester and Holyhead ... 3,899.. 3,880.. 3,148
East Lancashire ...... 4,06%.. 4,930.. 4,878
Lancashire aud Yorkshire 17,155. 17,747..17,039
Lancaster and Carlisle .. 4,946.. 5,870., 4,638
Midland .. ......c0000 . 24021.,25,317..21,821
Man. Sheff and Lincotn. “7,179.. 7,508.. 6,205
Newcastle. and Carlisle.. ” 3,031.. 2,624.. 2,249
North Esstern cccecsreees 26,377..26,758..22,980
Oxford and Wolverhamy, 32,3%00.. $,477.. 877
Shrewsoury and Chesger, 1,745., 1,948.. 1,639
South Wales «o.ooupees 4,652, 4,101.. 2,421
South Devon «.oeeve.... 1,757.. 1,909.. 1,721
South York. & River Duxr  1,072.. 1,5690.. 1,583
Taff Vale ... ;l 2,787.. 2,776.. 2,738
Weet Har ot Ral .

wey and beur 1,844.. 2,088.. 1,794

From the above it will be eeen that the deoreqse a
the receipts amount to £4,615 ever 1864, and an
increase of £12,642, over 1853 ; the takes in 1856
bce;ng 7tlll,869.in 183¢ £116,384, and -in 1863

9,227.

The mileage of the above lines is 2,6283, in
1854 it was 2,560}, and in 1853 2,4251.

The receipts per mile r:r week for 1854 are
£42 10s. 6£, for 1853, £45 9s. 1d., and for 1852,
£40 18s. 34. :

The retarns for the principal Scotch lines
are;— o w3856, 1864, 1858,
Abexdesn .c.ccc.cee.v 1,860.. 1,607.. 1,488
Calodanism. ... cccocepe 10,216.. 0,460.. 8,950
Ldinburgh and Glasgow  4,228.. 4,538.. 3,367
Edip. Perth and Dundee 23,384.. 2,628.. 3,004
Glasgow apd Sowth-West 4,851.. 4,900.. 3917
North British  spepecer 437300 4,048., 3,084
Scottish Centraleesesces  2,241.. 1,895.. 1,806
Scottish Midland .,eeee 1,019, 756.. 635

Total......£31,172 30,020 25.260

Theee refurns show gn increage of £1,162 of

the lines nsmed, over the corresponding week of

1864; and of £6,032 over 1848, The of
;t{i": lings being 466, ia 1866 904, and in -

_} 18.167..18,642..16,661 -
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The receipts per mile per week on the above
Scotch lines are* £34 15s. 8d. they were in 1854
£85 1s. 9d, and in 1853 £28 11s 3d.

For the principal Irish lines the returns are :—

1855. 1854, 1853
Belfast and Ballymens ..  634.. 776.. 527
Dublin apd Belfast June. 935.. 913.. 792
Dublin and Kingstown ..  476.. 685.. 508
Dublin and Drogheda .. 1,141.. 1,219.. 1,044
Great Southern and West 5,217... 4,759.. 4,156
Midland Great Western.. 2,371.. 2,690.. 2,108
Ulstereoceevncenneeonnnnes 1,101.. 1,314.. 994

Total.c...... 11,875 12,236 10,169
The decrease of receiots on the shove lines is
thus shown to be £361 under the receipts of last
year, and an increase £1,706 over 1852. The mile-
age being respectively in 1855 5271, 184 5124, and
1858 5024.
The receipts per mile per week on the above
Irish lines heing, for 1855, £22 9s. 9d, in 185¢
£28 17s. 0d., and in 1853 £20 4s. 4d.

TRAFFIC RETURNS FOR THE WEEK.

Frovu the traffic returns of the past week, we find
an increase in the receipts of the following lines
over the takes of the corresponding week of last
year:—

Chester and Holyhead... .. .. .. 70
Great Western .. s oo es 190
Furmess.. .. .. .. <. .. .. 855
Manchester, South Junc. & Altrincham 20
Maryport Carlsle .. .. .. .. 165
North Western .. .o .. +0o .ee 45
Newecastle and Carlisle e ee .e 400
Shrewsbury and Birmingham ,. .. 3840
Shrewsbury and Hereford .. .. .. 300
Shropshire Union oo ee ee ee 45
South Wales s 6o s s s 560
Of the Scotch lines the following exhibit
an increase :—
Caledonian .. . <o oo oo .. 750
Deeside ese  eee  eee  ees 80
Dundee, Perth & Aberdeen.. .. . 35
North British ... .. .. .. .. 830
Scottish Central .. .. o o .o 5646
Scottish Midland .. .. .. .. .. 26§
Of the Irish lines, the
Cork, and Bandon ee se se es 75
Dundalk and Enniskillen .. .. .. 80
Great Southern and Western « 480
Killarney Junction e s se  ae 40
Loadonderry and Enniskillen .. .. 90
Waterford and Limerick .. .. .. 280
STAINES, WOKINGHAM, AND

WOKING JUNCTION RAILWAY.

THE proprietors, at the special meeting of the
company on the 22nd inst., will have to consi-
der the propriety of authorising the directors to
borrow 90,000{. on mortgage, and to approve
or otherwise of provisions in two bills now
before Parliament, for varying the mode of
carrying the railway across certain roads, and
for making a railway to connect the Reading,
Ghuildford, and Reigate Railway with the Great
Western Railway at Reading.

SQUTH-EASTERN RAILWAY,
To the Editor of the Railway Record.

81, —1 am in no way interested in advancing
% Iron Roads,” yet as a director of a railway
on which we have 50 miles on the same prin-
ciple as that ou the South-Euastern, I may state
the cost of maintenauce is £40 ger mile; the
report of our engineer is highly favourable, and
entirel oppooccr to what we are told of the

jece laid down on the South-Eastern, where
its failure is said to have been the cause of Mr.
Barlow’s separation from that company.

The recent proceedings in the case ¢ Wythes
v. Labouchere,” informs us that the sum of
£40,000 was borrowed by the late chairman
from a contractor of the company, and it has
been rumoured that Mr. Barlow, then engineer,
objecting to certify certain claims, was not
consulted on the final payments being made to
the contractors, which induced him to resi
a position he found impoesible to retain with
integrity.

I am aware that it does nut necessarily follow
that if the contractors were creditors of the
chairman, that the co: y should suffer; and
circumstances may have happened which
justified ‘the dir¢etors in dispensing with the
services of Mr, Barlow, before the contractors’
accounts were certified ; on the other hand, it
may be the fact that Mr. Barlow’s objection to
ceriify exorbitant claims, led to the difference
between him and the directors, and that he

lost bis appointment in the endeavour to
defend the property of the sharcholders. 1fso,
he is entitled to their warmest thanks and
acknowledgements.

By bis retirement he gave up £1,500, to
which he could have made a just claim for
service, and it is unfair to allow any one to
lay under false imputations if it is in the power
(fv the existing South-Eastern directors to re-
move them, and it is, in my opinion, their duty,
impartially to investigate cases of this descrip-
tion, when they are called especially to their
notice. N Fair Pray.

"EASTERN COUNTIES RAILWAY,
To the Editor of the Railway Record.
S1r,—The directors have declared a dividend
of 7s. per shaie, carrying over £5,080, which
has been added to the balance of the previous
half-year, viz:—£6,562, making together
£11,642.
I am, 8ir, your obedient servant,
J. B. OweN, Secretary.

LANCASHIRE AND YORKSHIRE
RAILWAY.
To the Editor of the Railway Record.
‘81m,~1I beg to inform you that at a meeti

of directors of this company held to-day, it
has been decided to recommend to the proprie-
tors at their next meeting, to declare a dividend
for the past half-year, at the rate of 4 per cent.

'r annum, and to add to the surplus brought
R‘n’ward from the previous balf-year.

I am, Sir, Your obedient Servan
Jorn DunsTaN, Jun., Sec.
Manchester, February 14th, 1855.

- SCOTTISH MIDLAND JUNCTION
RAILWAY. -

To the Editor of the Raiiway Recerd.

Sir,—The directors of this company have
resolved to recommend to their shareholders to
declare a dividend at the rate of 3 per oent.
per annum.

Your obedient servant,
8. R. Ferausson, Secretary.
Perth, Feb. 14th, 1855.

THE PANAMA RAILWAY.

THiIs road, connecting the Atlantic and Paci-
fic oceans, which has hitherto attracted but
little notice in England, is now completed, and
at this date the trains are probably running
through from sea to sea. Its effect upon the
commerce of the world, when its advantages
are fully developed, it is difficult to estimate ;
but, as it is the only easy trantit for passengers,
and the only practicable one for merchandise,
itis evident that it will open an important
channel of communication between the two
reat oceans, and become a source of ver
rge revenue to its projectors. It extem
from Navy Bay on the Atlantic, to the Ba

-} and fully equip the road

months thirty-eight miles have been iu
sucoessful operation ; and the 20th of January
bad been fixed by the olrief engineer as the day
of celebrating the openimg through to Panams.
The revenue of that poriion of the road hitherte
used, notwithstanding the expensive mule
carriage from its terminus to Panama, has been
'sufficient to pay sll running expenses, and leave
an ample surplus to ‘pay’interest on its bonds,
and dividends on its stock, averaging over
eight per cent. per annum. This revenue had
been derived from a single train each way
daily—six trains in the week. The average
receipts bave been more than eighteen dollars,
or upwards of £3 10s. sterling per mile for
every mile & train has been run, being more
than ten times the average receipts on the best:
roads in the United States, or Europe. With
such receipts the proportion of expenses tos
income is much less than on any other read ims
the world, and whea in full operatiom it is:
supposed that one-Bifth of its gross income- will'
be sufficient to jay all its expenses, without
reckoning upon any increase of traffic across
the Isthmus the average of the last three-
years. The increased rates of charge foe-
through transit will yield a net revenue of
fully 15 per ceat. on its entire cost, whilst the:

ng cbarge to passengers will then be only about:

one-half, and for merchandise one-fifth, of the-
former expense of mule carriage. The amount:
expended upon this road to this date is about:
six millions of dollars (£1,200,000). It is esti--
mated that one million of dollars more willt
replace the wooden bridfu with iron, finisly

or expected inereaser
of traffic, making the entire cost £1,400,0004
sterling, or seven millions of dollars. Thuss
has been accomplished by the enterprise of ourr
Transatlantic brethren, at an incomsiderable
cost in view of its importance, a work which
many pronounced an impracticability, snd a¥l
deemed & hasardousundertaking. A continent
has been pierced, and two great coeanm united:
A ney highway to commerce bas been opened,
aud when the current of trade shall flow into
its channek the world will wonder that this s®

long-talked of union of the Atlantic and Pacifie
had not been earlier consammated.

RAILWAY STATISTICS.

RxTORNS have just been made to the House of
Commons, dated the 26th of June, 1854, of
the number and deseription of persons employed
on each of the railwaye, in England and Wales,
Scotland and Ireland, respectively, on the 30th
day of June, 1853, which were at that date
open for traffic also the length of line, with
number yf stations open for {mblic traffic
on the sarye day. And s similar return for
each line ‘and branch live of railway which hed
been a7 ,thorised, but had not been opened for
traffic | op the 80th day of June, 1854 ; distin~
.mng the length of each such line or brancky
10 on which the works were in progress, and

*

of Panama on the Pacific, ity eutire leng

being less than 49 miles. Jta gusge is five
feet, its grades easy, the for a she,rt
distance near the summit, being 60 feet to the
mile on the Pacific, and 538 teet to the mi',e o
the Atlantic slope ; the snmmit being or.ly 250
feet above the level of the sea. It is” well
built, and in the opinion of engimeers, who
have reported upon it, is in every respect as
good a road as any on the continent of Ame-
rica. Some of the bridges are of iron, and it
is intended to replace all the wooden structures
with that material. The neutrality of the
Isthmus it traverses is guaranteed by the go-
vernment of the United States, by special
treaty with New Granada, and also Great
Britain and the United States, by what is
known as the Bulwer treaty. It thus becomes
the hlgl;wax of nations, e transit of pas
sengers and merchandise is free. The grant
frol_n Nev_v Granada is for 49 years, during
which period no other road of any kind can be
built, without the previous consent of the Pa-
nama Railroad Company. This company was

the length on which they were not in progress,
at that date; and specifying the act or acts
authorising such railways. m these retarns
it appears that the persons employed on rail-
ways open in England and Wales at the end
of Juue, 1843, was 66,267 ; and in 1854 it was
74,662. The length of line open in 1858 was
6,747 miles, and in 1854 it was 5,985 miles.
The number of persons employed wpon the
Scotch railways at the end of June, 1853, was
8,979, and the length of line open 977 miles ;
and in June, 1854, the number employed was
10,002, and the length of line open 994 miles.
The stations open in 1853 were 307, and in
1854 they 308. Upon the Irish railways the
- number of persops employed at the end of
. June, 1858, was 5,163, the length of line open
. 786 miles, and the stations 183 ; and in 1854
the number of persons employed was 5,845
; the mileage 843 miles, and the stations 186,
i For the United Kingdom, the number of
: persons employed at end of June, 1858,
! was 80,409, the mil 7,611 miles, and the
{ stations 2,463 ; and in June, 1854, the persoms

organised under the aforesaid grant from New
Granada, and a charter from the state of New-
York. After careful preliminary surveys the:
work was. commenced in 1850, In 1852 a.
small portion o; the road was used for thes
transportation of passengers and light freight

the remaifider of the t%amit of llﬂll\:‘l
being by expensive mule carrisge. For acsne

3

employed numbered 90,400, the mileage was
7,803 “miles, and the stations 2,410. With
respect to the nilw?i not osen, the ns
employed for those of England and Wales, at
the end of June, 1853, numbered 24,883 ; and
in June, 1854, ti:ey were 28,170; and the total
length of lime authorised, but nok open, was
2,900 miles in June, 1858, whilo in 1864 the
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length was 8,235 miles. In Scotland, there
were 3,114 persons employed in June, 1853,
and 5,685 in June, 1854. The total length of-
line autborised, but not open at the end of
June, 1853, was 662 miles, and 731 in 1864.
In Ireland, there were 9,767 persons employed
in June, 1858, and 11,546 in June, 1854. The
length of line authorised, but not open at the

of June, 1853, was 741 miles, and in June,
1854, it was 912 miles. For the United
Kingdom, the persons employed at the end of
Juane, 1853, were 87,764, and in June, 1854
they were 45,401, The total length ot“
line authorised, but not open at the end of
June, 1853, was 4,372 miles, and in June,
1854, it was 4,879 miles.

PARLIAMENTARY INTELLIGENCE.

HOUSE OF COMMONS.
. Fripay.

The following railway bills were read a second
time and ordered to be commiticd :—Bognor
Railway; Colchester Stour Valley, Sudbury,
and Halstead Railway; Dundalk and Ennis-
killen Railway ; Great Nosthern Railway (In-
crease of Capital); London and Blackwall
Railway ; London and North-Western, and
Lancashire and Yorkshire Railways; Newtown
and Oswestry Railway ; North Yorkshire and
Cleveland Railway ; Soath Wales Mineral
Railway ; South Wales Railway Consolidation.

STANDING ORDERS COMPLIED WITH.

The following bills have been declared to have
esomplied with the standing orders :—Severn
“Valley Railway, for abandonment of present
terminus at Shrewsbury,and junction with the

Shrewsbury and Hereford, construction of new
station at Shrewsbury, fixing the share capital
at £100,000, power to Oxford, Worcester, and

Wolverhampton Railway to subscribe, and to
make working arrangements; Cape Town
Railway and Dock Company, for a line in the
colouy of the Cape of Good Hope, especialiy
between Cape Town, Simons Town and Bay,
Stellen Bosch, and Wellington, with docks.
Proposed capital, £600,000 ; Luton, Dunstable,
and Welwyn Railway, for a line from the
London and North-Western at Dunstable,to the
Great Northern at Welwyn, at an estimated cost
of £108,000; Furness Railway, power to pur-
chase lands for additional stations, to contribute
to Barrow Hurbour, to raise further capital, and
for creation of new shares for liquidation of de-
benture deht; Luncashire and Yorkshire and
Blackburn Railway Companies, for amalgama-
tion; Metropolitnn{hilwsy,alteration of lineand
levels, additional capital, power to Great Nor-
thern to subscribe ; Waveney Valley Railway,
to extend the time to purchase land and con-
struct between Bungay aud Beccles, and to
authorise transfer of the line to Eustern Coun-
ties ; Oxford, Worcester, and Wolverhampton
Railway, postponement of completion of broad
gauge, complete use of narrow gauge excla-
sively, aud extension of time ; Stokes Bay and
Isle of Wight Railway, Pier, and Telegraph,
for incorporation and power to enter into ar-
rangements with London and South-Western
Railway, to convey traffic by steam-boat, and
for conmstruction of telegraph works, at a cost
of £20,200; Sonth Wales Railway, extension
of time for purchase of land and completion of
works of Pembroke line, and contingent aban-
. donment of that line ; Portsmouth Railway,
deviation at Liphook, and ulterations ; North
Staffordshire, for amalgamation with London
North-Westeru ; Great Northern Railway, for
church and schools at Doncaster ; Edinburgh
and- Glasgow Railway, to enlarge Queen-
street station, Glasgow, at a cost of £115,000,
and £50,000 for plant and completion of Cow-
lairs Branch ; Abingdon Junction Railway ;
‘Worcester and Hereford Railway, for power
for London and North-Western, Midland, Ox-
ford, Worcester, and Wolverhampton, and
Newport and Abergavenny, to subscribe
sud hold shares for working arrange-
meats with these companies, and for
extension of time for completion of
Worcester and Hereford. The opposition to
the bill was withdrawn; Waterford and Lime-
rick Railway, :::ﬂpower to raise £60,000;
Salisbury an il Railway, for deviations
in the line; Caledonian Railway, to raise
£60,000; Stockport, Disley, and Whaley

bridge Railway, to construct a junction
to the Ciromford and Iligh Peak Rail-
way, and for contributions by that line
and London and North- Western; Ches-
ter and Holyhcad Railway, for an exten-
sion to the new harbour at Holyhead, with
power to the London and North-Western to
contribute £1,400 000 towards the capital of
the Chester and Holyhead. Standing orders
not complied with; Limerick and Foynes
Railway, to increase borrowing powers by
£65,000; Maryport and Carlisle Railway, to
improve existing line, new branches, and
stations, and power to raise £420,000; British
and American Great Railway Land Company,
to acqoire, improve, and dispose of lands in
North America and its dependencies, and to
mine and make railways. Capital, £1,000,000,
Inverness and Elgin Railway (2), withdrawn;
Bombay, Baroda, and Central India Railway;
to construct railways from Bombay to Agra
and Central India by way of Surat, Baroda,
and Neemuch, and from Surat into Candeish
and Berar | and for negotiations with the East
India Compeny for cennecting the north-west
and central distrists of India with Bombay. And
for power to increase the existing capital of
4,600 0001. to any amount to be certificd by the
East India Company; Manchester, Sheffield,
and Lincolnshire Railway, for power to capita-
lise arrcars of dividend, to create preference
shares, and to make regulations as to share
capital; Westminster Terminus Railway, ex-
tension from Clapham to Norwood.

LAW INTELLIGENCE.
COURT OF EXCHEQUER.
( Sittings at Nisi Prius, at Gnildhall, after Term—
Before the Lord Chief Baron and Common Juries.)
CROUCH v, LURCOTT AND ANOTHER—LIBEL.
MR. M. Chambers and Mr. Macnamara ap-
peared for the plaintiff, and Mr. kdwin James
and Mr. Pulling represented the defendant.
This was an action brought by the plaintiff,
the well-known railway carrier, to recover
compensation in damages from the defendants,
the proprietors and publishers of the Railway
Times, for the publication of a libel in that
journal, reflecting on the character of the
plaintiff, and couched in the following terms :—
** The Contraband Parcel Trade. Mr. Crouch,
the gentleman who hug made himself somewhat
notorious by carrying on an illicit trade in
small parcels, in defiance of the rules of com-
punies over whose lines he desires free way,
has sent us a priniedl stu‘ement of his griev-
ances. Passing over remarkabilities of style,
the whole affair resolves itself into this soli-
tary fact, Mr. Crouch could make a
trade by smuggling, and afford to give his
customers a share of the plunder, if companies
would only supply him with speed, safety, and
regularity for nothing. He is willing to puy
goods’ rates, precisely as a parliamentary pas-
senger, on paying his penny a mile, might
demand being conveyed by express. Were this
euterprising gentleman to show that his system
afforde:] greater security and speed than the
companies could themselves, we might advise
his immediate employment as parcels superin-
tendent. So long, however, as he merely takes
advantage of an error in statute law, and
thereby seeks to elude internal regulations of
companies upon matters of their own trade, we
must rebut his charge of monopoly precisely ns
we would a practical insinuation into our till,
a fraudulent cheque upon our banker, or any
other inode of obtaining a livelihood uuder
false preteuces.
Itwould appear that small parcels are collected
the planuffand his various agents at different
places throughout the country, and by them
packed into one large parcel and forwarded to
their destination, where they are sorted, and
distributed to the parties to whom they are
addressed. By this the plaintiff saved con-
siderably on_ the carriage. This mode of con-
ducting his bu-iness, however, involved him in
almost endless litigation with the railway com-
panies, who were by these means deprived of
the immense profit the{ received on small
parcels compared with large. The plaintiff
having been successful against the railway com-
Btnieo, issued = °‘{mm let reciting his
grievanoces,” entitled
JW"I Monopoly,” which he heralded to the

~

public in the following lines, as emblematic of
the persecution which he had endured :

Go forth, my bhook, into this world of care,

Doomed, like thy master, all its ills to share.” .
In allusion to * railway monopoly,” he, in the
Kampblot, weot on to say, ‘I approached the

uge monster, like David in olden time, with
my simple staff of honesty of purpose, placing
within my bag & few small stones, consisting

of industry, perseverance, and determination,
to fight with and slay my mighty Reilway
Goliah.” It further stated, speaking of

“railway autocrats,” and their pecuniary
resources:” *¢ Yet still they gorge their already
heated s'omachs by opEression, and enjoy the
feeliniu of monopoly they would seek to up-
hold, by the destruction of the honest, indus-
trious, and persevering trudesman ”  This
pamphlet was sent to the Railway T'imes, and
elicited from that paper the article eom-
plained of. :
The_Lord Chief Baron, in leaving the case
to the jury, said—The question to be decided
was, what was the real matter compluined of—
was that article libellous, or was it a fair com-
ment on the notorious practice of the plaintifi”s
mode of conducting his business ? If the jury
were of opinion that the article complained of
was libellous, it was for them to say what
damages they thought, under the circnmstan-
ces, the plaintiff was entitled to.

The jury, hwing consulted for a short time,
asked the lcarmed judge what amount of
damages would costs.

carry
The Lord Chief Baror—There issome doubt
whether !ou ought to be told that. You ought
to find demages to the amount of the injury
sustained. :
The jury, after another brief consultation ,
sturn a verdict for the plaintiff—damages,

EQUITY COURTS.
Before Vice-Chancellor Sir John Stuart.

SOHWINGE v. THE LONDON AND BLACKWALL
BAILWAY COMPANY.
TeE plaintiff in this suit is the occupier of
warehouses, & boiling-house, a yard, and prem-
ises, constituting together his manufactory, at
No. 1, Christian Street, on the line of the
‘above railway, over which one of the arches of
the railway passes. The plaintiff by his bill
sought to restrain the company from summon-
ing a jury to ascertain the amount of the pur-
chase-money of. his premises, p to be
taken by the railway company, or the
to be occasioned there ;am(dsofromiu
fury; and. hom taking sy Proceedings st Ia
jury, an ing an i at law
{n respect of the premiles{ znd also from enter-
ing into or taking ion of, or from con-
structing any oovering over his manufactory.
It appeared that the railway company being
desirous to widen their railway, obtained powers
to do so by a special act some years since, and
by subsequent acts their powers to take lands,
compulsorily, for the purpose, were extended
until the 27th of July, 1853, after which time they
were not to be exercised. On the 30th of June,
1853, the defendants served on the plaintiff the
usualnotice to take a small part of the yard,part of
the manufactory, and, as an easement, to widen
their arch acroes the yard of the manufactory.
The plaintiff, on the 11th of July 1853, under
a provision to the Lands Clauses Consolidation
Act, gave notice to the defendants that he de-
clined to let them take the they wished,
but offered to sell them the whole of the
premises constituting his manufactory. Al-
though the compulsory powers of the company
ceased on the 27th of that month, the company
did nothing on this notice until the 9th of
September, 1854, when they proposed to go to
& jury to assess the value of the plaintiff's
premises ; upon which the plaintiff insisted that
the compulsory powers of the company were
gone. On the 2nd of November, 1854, the
company gave the plaintiff notice of their inten-
tion to to procure a jury to be
summoned to assess the value of the plaintiff"s
premises. This bill was filed on the 7th of
that month to restrain such proceeding. An
undertaking was shortly afterwards given by
the defendants to do nothing until the motion
for an_injunetion, which stood over, should be

h aud the Rail- | decided.

Mr. Malins and ;Mr, Steere, for the plaintiff,
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now brought on the motion, and admitting that
the notice of the 30th of June, 1853, was &
good notice ; but they submitted that the plain-
tifi’s notice, requiring the company to take the
whole m:}\fwwry, put the company to the
necessity of giving & fresh notice, binding the
company to take the whole mauunfactory as a
preliminary to the exercise of any
powers, because if they did nbt do so, they were
not boynd to take the whele, and the non-exist-
ence of such & notice was fatal to the validity
of the subsequent proceedings, which, weordineg
to the Lands Clauses Consokidation Act,impli
the existenve of such & dbenment. -

Mr Rolt and Mr. Green, .for the company,
submitted that the plaintiff-was emtitled to mo
injunction, on the ground, mainly, that the

com '{s-ﬁm nogtice Being admitted to be
ﬁn e plaintif"s counter-notice must be
to be imported into that notice, and the
two formed an amalgamated notice; and that
being #0, all the subsequent proteedings were
; and they submitted that the oase was
deeided in principle by * Pinchin v. the London
and Blackwall Railway Company,” reported 1st

Km.lohmon,p. 34. ..
a very lengthened grgument,

“The vxsaid, that m le, it
0886, u, 0

to him thet tln“rih:d:;beenh:ln assent by the
com , to e whole manufactory,
gew;":gz to the notice of the sohﬁniﬂ‘, and
that all that remained to:le “lnewu,'to
take proceedings to assess the value, which
the ot?mpuy were procedding to take He
‘thought the company were not 400 late in ex-
g their aseent to talke the whole mesnu-

Swwry, and he must refuse the motion.

P e———

LONDON AND NORTH-WESTERN
RAILWAY.-THE HALF-YEARLY
ACCOUNTS.

Tre half-yearly accounts to the 31<t December
last, show that the total joirt-<t" k carital on
which dividends is payable i828,62.,0014. U %
the su n of 21,007,46%¢ conedlidated stock to Su...
June last, 18,7!!&1 21, 10s., agdition 10 capital (a8
per 9th and 10 ic., cap. 204), 964,759 10s.,
consolidated by resolution of general meeting of
11th August, 1854, 94,4104, and stock and shares
of the Huddersfleld and Manchester and Leeds
and Dewsbury, 1,149.099¢,, is entitled to full divi-
dend ; the sum of 619,3404 (3'.,967 London and
froni m 20{. shdres, of which 16/ has been
ealled) fs entitled to full ‘dividerid, Jess 5 per cent -
on smount not called; the sum eof 670,400!.
(57,049 Manchester and Birmingham 10/ Cshates,
on which 6L 10s. 'has been called), is also entitled to
full dividend, less 5 per cent. on amount not called ; 1
the sum of 3,064,6001. (244,368 London and North. |
Western 120 10s. shares, on which 2!. 10s. has
been called), is entitled to 4 per cent. on amount ]
called until the Whole is paid dp, after which fall
dividend; and 270,0(0L (Coventry and Nuneaton
Consolidated Btock) is entitled to 5 per cent. divi-
dend and half surplus profits beyond that rate.
The amount credited to the 3f#t December, 1853,
was 21,881,009L 2s. 6d , the calls in course of pay-
ment are stated at 344,314L 17s. 6d., and the calls
which may be made, 2,824,268L 10z.

The general statement of the capitml account
gives the stock in Jand, works, &ec., cxrrying stock,
and estate of the company in Jands and buildings 4
yielding rent, at 26,464,596, 11s. 1d.; the amount §
expended in reference to the lines in which the com-
pany have an interest (viz., Coventry and Nuneaton
and West London), at372,5471.8s. 9d. ; and the sums
invested in the Lancaster and Carlisle, Caledonian,
Scottish Midland, Shropshire Unfon, Manchester
and South Junction,South Staffordshire, Manchester
and Buxton, Chester and Holyhead (with advances),
North London (also with advances), Buckingham-
shire{with works), and Birmingham, Wolverhamp-
ton, and Stour Valley (also with works), are put
down at 5,122,100/ 9s. 8d., givipg together an ex-
penditure of 31,959,244l. 4s. 6d. The amount
expended during the past half-year was 537,180L
17s. 5d. The amount received on stock and shares
(as stated above) was 21,881,009L 2s. 6d; by calls
paid in advance, 57,9361. 8s.; by loans’ on deben-
tures, 10,432,7771. 10s. 4d.; and by debenture

. stock (3} per cent.), %02,8302 Os. 0d.; together,
82,774,5521. 158, 10d., interest and dividend upon
the whole of which is charged to revenue. This
exhibits a balance of 815,808L 11s. 4d. in favour of
capital.

The revenue acoount shows a gross receipt on
account of passengers, goods, and mrineral traffic,
of 1,449,673L 18s. 1d. To this has to be added
interest on cash balances, and -c.lls in arrears,
4,749%, 10s. 2d.; rents of lands and build-
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inge, 1%,237.. &. 16d.; Huddersfeld Canal
traffic (pet amount), 990/ 8s. 7d.; frem North
Union Railway, 7,014/. 10s. 10d.; estimated
trafic on Lancaster aad Carlisle, Chester and
Holyhead, South Staffordshire, Manchester and
South Junction, North London, Caledonias, and
Scottish Midland Railways, 44,198/, ; under esti-
mated last half-year, 2,881L 0s. 4d. ; total, 47,029/,

| 08. 4d. These, with 3504 6s. 4d. for transfer fecs,

present a total receipt of 1,628,945L 2s. 20 The
actual working expenses for the half-year were
566,088. 15s. 11d, inoluding 9,369L 18s. 7d., as
eompensation for accidents and losses. The pari-h
rates and taxes were (including a sum of 7,744L On.
9d. ; law expenses in tion. wi ppeals)
31,783L 18s. 4d., and the duty on passenger frafiic
26,7061 12s. 4d. The sum charged against revenue
forinterest on loans is 193,8731. 5s. 8d.,and on dehen-
turestock 7,049L 10s.0d. Revenue is also charged
with 15,0001 for éxpenses connected with parliamen-
tary and legal expenses. The estimated deficiency in
respectof tite Preston and Wyre Railway is put down
at 4,000{. 16s.7d. ; the loss upon the Backingham-
shire line at 9,791¢ 3s, 114. (that is, between the
gusrapteed dividend and working expenses, and the
local receipts), and mpen the Shropshire Union
Railway at 14,0244 2e. 10d.  Theee charges, with

| some other itemns, show a gross expeaditure againet

revenue of 892,664k 17s. 2d., leaving a bslance of
631,380L &s. Od. From this a deduotion of
43,776/. 13s. 8d. is made for renewal of rails,
showing the sum of 587,004/. 11s. #d. applicable
to dividend. The following is the general balance-
dheet :—

Dn, £ s d
To balanoe of capital sccount.... 815,308 11 4
To outstanding aconunts due

the company .y ee.... .. eseeee 292,800 19 9
To disposable balance, 30th June
last «.o0vvev.. 598,659 12 8 .

Les®divd. ordered
11th August ., 652,461 14 6
41,197 18 2

To balance of reve-

nue account at
this date ...... 687,604 11 4

ceeeceseeess 628,802 9 6

Disposable balance

1,787,002 0 7
Cn, e
By balanee of stores
account ...... 364864 0 6
By outstanding ac-

counts due to

the company .. 423,896 6 7
By advance upon

renewal of rail

account . 225,282

1,013,452 16 9
By balance of cash at interest, and
with the company’s bankers .. 723,549 8 10

1,787,002 0 7

To dispusable balanee as above .. 628,802 9 6
Proposed dividend ............ . 867,681 18 3
’

Balance to be carried forward.... 71,270 11 8
1e Qividend proposed is as follows :
£19,858,352 consolidated stock, at
the rate of £5 per cent. per ann. 496,458 16 0
80,967 L. and B. £20 shares, less
iterest at £5 per cent. on £4
uncalled.cooeecicsceoniann..
57,049 M. and B. £10 shares, less
interest at £5 par cent. on £4
10s. uncalled coeoconcvcccnans
244,368 (less 26,071 unissued) £12
10s. shares (4 per cent. per snn.
on £2 10s. called), at ls. Jper
share eoceevieveieons coeean
Capital of Huddersficld and Man-
chester, and Leeds and Dews-

10,580 7 10

4,100 711

10,914 17 0

bury .....e..... £1,641,570
Less three-tenths .. 492,471
Stock eeciesseeo.. £1,149,090 28,727 9 6

270,000 Coventry and Nuneaton
stock, at the rate of £5 per cent.
per annum..e. 6,750 0 0
557,531 18 8
The accounts are given very fully in detail, and

the financial position of the company can be readily

understood from a few minutes’ attention to them.

seseececvs e

GREAT WESTERN RAILWAY.

The capital actount shows that 11,637,214% had
been received on shares, including 8,414,5614. on
4 and 4§ per oent. preference stock, 6,598,441L on
debentures, loans, &c., and 2,709,9704 on securi-

ties oo the Birmingham and Oxford, and Bir-q Wilts,

minghsm, Wolvéthampton, ahd Dudley Railways,
making the tdtal recefpt on capital account
20,940,6251. - The total expenditate amounted to
20.384,832/., laving a balance of 555,793. The
expenditare ér the Greit Westérn, Oxford, Berks
and Hants, Windeer, Mid dther lines, and for loco«
motive stoek, amounted to 10,493,230L ; the pay-
ments on account of estimated liabilities cxisting
on the 31st of December, 1819, to 263,213/ ; on
the Oxford and Rugby Railway, 1,281,560L; on
the Birmingham and Oxford Railway, 3,069,053. ¢
on the Birmingham, Wolvethampton, and Dudley,
1,782,948L.; on the Wilts, Somerset, and Wey-
mouth (partially opened), 608,08¢L; on lines in
ocourse of construction—namely, the Uxbridge,
42,6411« Heuley, §,409%; ahd Didcot deviation,
24,996l ; in subscriptioss to the Somth Waies,
581,000L ; to the South Devom, 225,000 ; to the
Shrewsbury, Lines Amalgamation Act, 25,778l ;
expenditare on the Gloutester and Dean Forest
Railway, 100,766/.; on the Paddington Hotel,
55,6341, The intertst on the following amounts is
borne by revenue, namely——545,000% in respect of
the Wilts, Sonrerset, and Weymowth Railway;
163,857%. Oxford, Worcester, and Wolverhampton
Railway; 48,662, Cornwall Reflway; 10,008L,
Wycombe Raflway; 12,5004, Plymonth Great
Western Doeks; 84,376/, North Metrepolitan
Railway; 500,407L, on new rolling stock;
411,8291,, on the new station at Paddington ; and
71,9851, on additional houses, workshops, &c., at
Swindon; new works at Bull’s-bridge, and new
station accommodation ; making the total expen-
diture, as above, 20,384.8311.

The revenue actomnt for the half-year ending the
81st of December last shows that 648,661l had
been reeeived, including 387,788L for ;
196,008/, for merchandise, cattle, &o.; 7,0604 for
rent from Bristol and Birmingham Railway;
11,0150 for use of plant by other companies; -
8,089 interest on cash balances; and 4,917L. for
rents and registration fees.

The expenditure during the same period amounted
to 264,784L, including 14,729%. for government
duty, 13,765 rates and taxes, and 3,5001. for par-
lismentary and legal expenses, leaving a balance
for the half-year of 883,927 Te tnis sum is added
15,699!., brought from the last saccount, and
2,2271. received for dividends on the South Deven
and Gloucester and Dean Forest Railway shares,
making together 401,853., Out of this sum the
following amounts are deducted—namely, 3654
for additions to works ou lines opened, 16,482L.
annuities of 4 per cent. per annum guaranteed to
shareholders of the Wilts, Somerset, and Weymouth
Railway, 1,3281. interest on B:rks and Hants Ex-
tension shares, 5,7 15. rent of Gloucester and Dean
Forest Railway (on 254,000L at 4} per cent. per
anaum), 1,286 rent-charge on Paddington estate,
1,6004 proportion of rent of the Wycombe Railway
from the opening on the lst of Augast to the Sist
of December last, 4,230% appropriated against any
loss on the lease of the South Wales Railway to
the 30th of June, 1854, 74,909 interest on prefe-
rence stock, and 131,905 balance of interest paid
on loans ; together, 237,720.., leaving a disposable
balance of 164,138L The sum estimated to meet
the claims of the Shrewsbury and Chester and
Shrewsbary and Birmingham shareholders for the
half year ending the 31st December last is 27,000L,
and the amount estimated to meet the deficiency
under the South Wales lease to December, 186¢,
is 8,000/, making together 35,0004 This sum is
deducted from the disposable balance of 164,13%%
leaving 129,132L for dividend on the ordinary stook
(8,236,2761.). A dividend at the rate of 1} per oent.
for the half year on that amount would absorb
128,5441., and leave a balance of 5,588L

The debenture statement shows that 9,303,411%
has been raised by the company on various securi-

| ties to the 81st of December last ; of which amount

the sum of 8,508,786/ was borrowed at 5 per cent.,
'897,620L at 4§ per cent., 1,586,393l at 4} per
cent., 40,500l. at 4} per cent., 1,967,880l at 4 per
cent., 331,7264. at 33 per cent., and 970,607!. at
84 per cent. per annum.

Appended to the statement of accounts is a oir-
cular by the directors, explaining the business which
they propose to submit to the proprietors at the
special meeting to be held on Thursday next.

he circular explains that it is infénded to raise
1,325,000.. to reimburse the sums already advanced,
and to make all further payments for the construction
and completion of the Wilts, Somerset, and Wey-
mounth Railway, and of other lines and works duly
authorised and required to be constructed by act of
parliament. The Wilts, Somerset, and Weymouth
Railway expenditure will provide for the entire
completion of the several lines, with all necessary
stations, &c., connected with that undertaking still
unopened—namely, between frome and Weymoutb,
62} miles, between Warmiunster and Salisbury, 203
miles, Melksham and Devizes, 8} miles, an
between Bradford and Bathampton, nine miles.
Also a janction station at Chippenham for ‘the
mewet, and Weymouth trafic. This
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reation of oapital will comprise also the o.lpen}
Sirare for the western branch of the Berks and
Hants Railway, with m enlarged station at Readin
“and other accommodation there for goods an
‘minersls, as well as for the rails, &c., required to
‘be 1aid down in completion of a narrow gauge com-
mumivation between Wolverhampton and Basing-
" stoke. It is reconmmended by the directors that
this sum of 1.725,800% should be oreated in shares,
‘with fixed p-1efence dividends vot to exceed 5 per
‘cent. per annum, with a power to the company to
redeem the same, after the expiration of seven years
Trom the dates which muay be fixed for the issue of
‘stsch shares. The lease of the Cornwall Railway,
to be considered ¥t the same special meeting, is
Proposed to enable that conrpany to raise on mort-
‘g:gb debentures in further construction of ‘their
e, with the interest thercon guaranteed by the
associated companies. For such purpose the com-
in the proportious hereunder-named—viz.,
the Great Wéstern Company of two-ninths, the
‘Bristol and Exeter Company and the South Devon
an%ou:y her of ‘séven-mirths, agree to work
the - Railway, an@ to sécute the interest
(limited tb 6 per oént. per smnam) to the holders
of 4heir mo debentures a -capital not
excoeding 876,0204, which wni interest will be
" 4he first charge upon the revenue, amounting to
18,7604 per apuum. The working expeases, to
the extent of 87,500/., are 0 e -néxt deducted out
of tlre gross receipts of the undertaking, and the
residue divided between the Cornwall shareholders
and the associatel compatiies in fixed proportions
uatil the whole Workinig tatpenses shall have been
defragod.  Cowensnts -are provided that the lease
shall continue for a term of seven years, and
further unti full reimbursement shall imve been
-madb-of every Uisbursement of thelossees in respect
shereof, all peyments which may'become necessary
in working the dine being held to be adwances for
-account of the Cornwill Company. to be replaced
with interest out of their future revenues. The
‘works are to be finished and the line opened in the
first instance, between Plymouth and Truro, in
continuation of tite -South Devon Railway, a dis-
Lanve of 53 miles, and the ‘lease is to commence
from that event, with a provision for an opening in
the interval, at the option of the iated com-
panies, of awry portion of their railway. The pro-
prietors will be asked to ratify an agreement with
the Birkenhead, Lancashire, and Cheshire Junction
Railvay Company for working traflic over their
-Jines of railway, at agreed proportions out of the
receipts of the line. It is intended to seoure to the
Birkenhead Company that the traffic revenues of
1854 ehall not be diminished in amount during the
year 1856, and that from and after the 1lst of Jan-
uary, 1857, there shall be a minimum increase to
the revenues of 1864 of 5,000L per annum, during
wach of the sucoeeding five years. The Great
Western Compeny are to receive out of those
revepues 35 per oent. for working expenses, and
the Birkenhead Compauy are to receive 65 per
cent. for the use of their lines, stations, and other
conveniences, and for the maintenance of way,
repair of stations, and parochial rates. The agree-
ment will also provide an option te the Great
Western Company, subject to the sanotion of par-
liament, to rent the Birkenhead line in perpetuity,
at a fixed rent of 4 per cent. per aunum wupon
‘capital of the company, if the option be exercised
within three years; or at 4} per cent. per annum,
if exercised within the succeeding two years; for
which purpose a petition is to be made for an act
parliament.

TAMAR SILVER LEAD MINING
COMPANY.

AN adjourned meeting of shareholders was held on
Tuesday, Feb. 13th, at the London Tavern; J. B.
CARR, Esq., in the chair.

The CHAIRMAN said he was very happy to inform
the meeting that two of the most active of the
committee of investigation, to whom the share-
holders were so much indebted, had been elected to
the board of directors, the whole of the board hav-
ing expressed their willingness to resign, but it was
necessary that, in conformity with the deed, three
sheuld remain iu office until the places were sup-

lied. Mr. Dunsford and Mr. Hadow were elected
n the place of two of the ‘directors, while he (the
chairman) Dr. Spurgin, and Mr. Betteley tendered
their resignations.

Mr. P. D. Hapow said he was happy to inform
the shareholders that the exertions of the committee
had been attended with the most complete success,
and they would now start afresh and unencumbered.
‘The chairman had stated that he (Mr. Hadow) and
Mr. Dunsford had been elected in the room of two
@irectors who had resigned, but they only held their
seats ‘until the shareholders confirmed or disap-

d of the election. If they wished to elect
others in theirplace,it was quite in their province to

0. The question as to how the mine and the
management should be-oondueted in future must

‘be a matter to be brought before their notice-on a
future occasion. Mr. Dunsford, whose attention to
the interests of the shareholders had been unremit.
ting, had had the accounts made up to the 3lst
December, and from which it would appear that the
assets were £2,500 over all liabilities.

The CrAIRMAN said he had been authorised by
Mr. Betteley and Dr. Spurgin to tender their
resignation, and he also tendered his own ; and in
doing &0, he could not but express his regret that
the directors had, unfortunately, confided too rmuch
in an individual whom he would not name.

Mr. BELLENGER considered that the chairman
had acted most nobly in the part he had taken on
behalf of the shareholders, and begged to move
that he be re-elected a member of the board, and
that Messrs. P. D. Hadow, Burls, Dunsford, and
Cookney be elevted in the place of the directors
‘who hall resigned.

Mr. BorLg, in seconding the motion, said it
was not in his power to express to those gentlemen
who had unravelled the frtystery of ‘this mine the
gratitude which they must all feel for their valuable
services. There coull be no doubt that those
gentlemen ought to be elected, as a mark of the
‘confidence of shareholders; and he hoped the
sharsholders would allow them to arrange and con-
duct everything according to their own discretion
He would here remark, that, it a meeting a.
Salvador House, Mr. Stainsby and the captain
of the mine were the only parties who held
up their hands against the proceedings of the
commiitee ; ‘be could not help feeling that this
oaptain ought, therefore, {0 be visited with
some degree of oensure. It struck him as the
most unseermly conduot that a man, teoeiving their
money, should hold up his hand against the ex-
gnued wish of the general bedy of shareholders.

t also appeared to him to be something extraor-
dinary how gentlemen, having a reputation_should
have pertinaciously retained their seats as the late
board of directors had done. Their conduct was
monstrous, and oalculated to affeot the mining
interest most seriously. Their warmest thanks
were due to those geutlemen who had taken so
much trouble to investigate their affairs, and he
believed that the energy which they had shown
would be beneficial to the mining interest generally.

Mr. DunsroRbD said the reason why they had not
noticed the duct of the captain was that they
were dealing with higher game; but he hoped the
shareholders would not ider for a m
the committee were not aware of the proceedings
of the local management. A more viciously man-
aged mine never came under his notice. The
committee were fully aware of the abuses, and were
determined to correct them (hear, hear),

The gentlemen proposed as directors having been
unanimously elected, a vote of thanks was given to
the chairman, aud the meeting separated.

ADVERTISEMENTS.

Railway Accounts ; Ready Monday.

AN Improved Form of the London and

North-Western Accounts for the last Half-
year ; showing Simplicity of Arrangement, Fullness
of Information, and Brevity of Character : with a
Letter to the Marquis of Chandos, Chairman of the
Board; by C. F. CuTTERILL, 27, Great Winchester
Street, City.

Price 6d. ; Sold at the Office of the Author, and
forwarded by post (free) on receipt of nine postage
stamps. Also, forms of Books and Abstract Ac-
oounts, &c., prepared ; and Accounts in Bank-
Tuptoy and under the Private Arrangement Act.

MEXICAN axp SOUTH AMERICAN

COMPANY, 17, Gracechurch-street.—At
a Special General Meeting of the Shareholders in
this Company, held at the London Tavern, on
Monday, 12th February, 1855.

J. D. PowLEs, Esq., Chairman of the Company,
in the chair.

The following resolution was unanimoasly
passed : =

“Thit the Directors be authorised to create
10,000 additional Shares i this Company, to stand,
in all respects, on the same footing as the existing
Shares, and to enjoy dividends from the date of
their being issued.

““The said Shares to be issued on such terms as
the Directors may think expedient, but not at a
less price than £6 10s. per share, and the same to
be offred preferalty to ‘the existing Shareholders
?h‘ proportion to the nutnber df Shares held by

em.'’

Parties desiring to apply for any portion of the
above Shures muy o‘bt:x}? forms of application at
the Company’s Office, 17, Gracechurch-street.

Applications miist be made on or before Wed-

nvesduy, the 28th nstant.
EYDE 'OLARKE, Secretary, -

t that '

NORRIB‘S PATENT RAILWAY

CHAIR COMPANY beg to draw the at-
tention of Railway Companies and Engineers to
NORRIS’'S PATENT RAILWAY JOINT
CHAIRS.—This Patenthasreceived the unqualified
approbation of some of the most eminent Engineers
of the day, as the most effective, economical, and
perfect Joint, in use at the present time.

The simplicity of its construction is such as will
allow of its application to any line of Railway,
without causing the slightest hinderance to the
ordinary traffic durimg the time that it is being laid
down.

The saving in the preservation of she Permanent
Way and Rolling Stock, by the application of
Norris's Patent, is incalculable; and wherever
adopted must very considerably deorease working
expenses.

To Railway Compunties, having old and bad roads,
the principle is peculiarly advantageous, as its ap-
plication will not only restore the road to a perfectly
safe and serviceable state for many yéars, but, at the
same time, bring into efficient use al the old and

‘broken chairs.

To the Railway World in genera), it is of the
greatest value, asit admits of the easiest Locomotion
ant is most simple and ical in prineiple.

Every information will be given, and Models
forwarded for inspection, on application to the

Manasger, at the offices of the Company, Wolver-
hampton.

ON SPERMATORRH(EA AND ITS
EFFECTS ON THE NERVOUS AND
GENERATIVE SYSTEM.

A Medical Work, Illustrated with 45 Coloured Eg-
gravings, and Containing the Recipe for the Author's
NEWLY-DISCOVERED PREVENTIVE LOTION.
Just Published, the 71st Thousand, price 2s. 6d.,

soldin a sealed envelope, by aM Booksellers,

or sent, post-paid, by the Author, for Forty

. postage-stamps, .
MA.N]IOOD; the cause and cure of its
PREMATURE DECLINE, with Plain
Directions for Perfect Restotation to Health and
Vigour ; also the removal of Spermatorrhcea by a
New and Simple mode of Treatment, without re-
sorting to the dangerous practice of Cauterigation ;
being a Medical Review of every Form, Cause, and
Cure of Nervous Debility, Impotency, Loss of
Mental and Physical Capacity, whether resulting
from Youthful Abuse, the Follies of Vaturity, the
Effects of Climate, or Infection, &c.; addressed to
the Sufferer in Youth, Manhood, and Old Age;
with.the Author’s Observations on the Preveation
and Cuyre of Syphilis, Spermatorrhcea, and other
Urino-Genital [iseases, as adopted in the new
mode of Treatment by Deslandes, Lallemand, and
Ricord, Surgeons to the Hospital Venerien, Paris.

By J. % CurTis, Surgeon, 15, Albemarle
Ctreet, Piccadilly, London.

At home for consultation daily, from 10 till 8,
and 6 to 8. Sundays, from 10 till 1.

JThis work, which for twenty years has stood the
t.-t of professional criticism and empirical hostility,
tr.ats in a plain and sympathising manner on the
various disqualifications and impediments arising
from nervous excitement and debility ; and to in—
v ids suffering from the consequences of secret
ercors and excesses, it will be found invaluable as
& monitor and gtide, by which the shoals of
empiricism may be avoided, and a speedy return to
health secured.

REVIEWS OF THE WORK.

“Curtis on Manhood.—Far be it from us to
misdirect our pen or sully our pages with a notice
in any shape of a work that would taint the purest
mind, or pander to one evil principle of humsn
nature; but the book under review, so far from
having a tendenoy of the kind, is one caloulated to
warn and instruct the erring, without imparting
one idea that can vitiate the mind not already
tutored by the vices of which it treats.” — Naval and
Military Gazatte, 18t February, 1851, ’

* We feel no hesitation in saying, that there is no
member of society by whom the book will not be
found useful—whether such person hold the rela-
tion of a parent, preceptor, or a clergyman.” — Sun,
Evening Paper.

_Sold, in sealed envelopes, by the author ; also by
Piper and Co,, *28, Paternoster-row ; Hannay, 63,
Oxford-street; Mann, 389, Cornhill, London}
Guest, Bull-street, Birmingham; Heywood,
Oldham-street, Manchester ; Howell, 6, Charch
street, Liverpool; Campbell, 136, Argyle-street,
Glasgow; Robinson, 11, Greenside-street, Edin-
burgh ; Powell, Westmoreland-street, Dublin ; and
by .all bocksallers and chemists in the United
Kingdom. R

This book can be sent Post-paid, without extra
charge to the East and West Indies, Canads, Ause
ralis, and ather British possessions,



