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The. prospectus of a new Insurance Company con-
tains the following amusing clause: — ¢ Life
policies indisputable, and not liable to forfeiture,
exceﬁt in the event of the assured dying by their
own hands, or by the hands of justice, or going
out of the limits of Europe, or dying on the high
seas, without the previous permission of the court of
directors.”

The receipts of the Great Western Railway of
Canada, for the week ending the 20th ult., were
6,0831. sterling, making a total of 131,800% re-
ceived since the 1st August.

Tenders are invited for the supply of 8,000 tons of
rails for the Geelong and Melbourne Railway.

A half-yearly divideng, at the rate of 7 per cent.

annum, is to be payable on the stock of the
ommercial Bank of London on the 29th inst.

The 2nd call of £2 is to be paid on the shares of
the West-End of London and Crystal Palace
Railway Company by the 22nd February.

EasterN RaiLway or FraANCE.—The total re-
ceipts for the year 1854, were 38,574,501 francs
(equal, at 25fr. to the £, to £1,342,980), being
a? i;screue of 4,893,982fr. (£195,759) on those
of 1863.

Ontario, Simcoe, and Huron Railway, traffc for the

. week ending Dec. 16,1854.—Total receipts, £728
15s. 2d. ‘

Sambre and Meuse, traffic for the month endin
Dec. 1854.— Total receipts, £4,495; 18583,
£1,958.

Sambre and Meuse, traffic for the week ending
Jan. 18.—Total receipts, £1,119 ; 1854, £471.
‘West Flanders, traffic for the month endiwg Oct.
1854.—Total receipts, £3,135; 1853, £1,845.

TRAFFIC RETURNS RECEIVED TGO LATE FOR OUR
. LAST PUBLICATION.

‘Watetford and Limerick, traffic for the week end-

ing Jan. 6.—=Total receipts, £756 ; 1854, £5679.

‘Waterford and Kilkenny, traffic for the week end-

ing Jan. 13.—Total receiptsy £187 ; 1854, £158.

ENGAGEMENTS OF THE WEEK.
CALLS. i JAN,
Central Peninsular of Portugal, £2 18
East Kent, £2 10s. 24

The Bailivap Record,

LONDON, SATURDAY, JANUARY 20,1855,

MANCHESTER SHEFFIELD, AND LINCOLN-
SHIRE

Tae Report of the Directors of this Com-
pany has been issued, and developes a pros-
perous condition of affairs, which reflects
the highest credit on the executive of the
undertaking. The working expenses have
been gradually reduced, whilst the receipts
have been increased almost in an equal pro-
portion.” The result is that in combination
with a measure for capitalizing the arrears
of dividends upon the preference stock
there is, for the first time for some years, a
small dividend upon the ordinary stock.
And here we have no hesitation in
saying that a ve large - share of
this improvement 18 due to the in-
fusion of new blood in the working
department of the concern, and especially
to Mr. Warkmx, the able Ma.nagerth . Two
ears ago, and we, amongst others, despaired
Zf theapgr?)spect! of the Manchester, Sheffleld,
and Lincolnshire; but we are delighted to
acknowledge I:.hat results so different from
our anticipations have been realised, and

which, at the same time, have been accom-
plished by a change in the executive that,
at the moment, seemed scarcely probable.

It is true that the balance has been run
Jpretty close, in order to enable the Directors
to distribute the small dividend about to be
declared ; but the moral effect of the resunsci-
tation of the fortunes of the Company has
been great indeed. The declaration of a
dividend of 2s. 6d. has been followed by a
rise in the market price of the £100 shares
of the Company, of £1. The confidence of
investors in railway stock appears, from
this, to be unabated ; the only thing required
to confirm that confidence being, ak‘ul:tg would
appear, the integrity of the working staff.
To this object the attention of the capitalists
of the country is earnestly directed, and the
sooner the rest of the Railway Companies
follow the example of the Manchester,
Sheffield, and Lincolnshire, in the reform of
the working staff, the better for the value
of Railway property-.

Our readers will huvc obeerved in our
last number, a letter from a Correspondent,
urging this Company to develop more ad-
van usly than at present, the trade of
New Holland. We are unwilling to give
an opinion on the matter. The subject is
a fair one for discussion, but, at the present
moment, it is unquestionable that the Com-
pany have their hands full, and it would
only embarass the Management, unduly, to
press their energies at this juncture. Time
18 necessary for the development of the
traffic and reeources of the Company, and
it must be admitted, that, under all circam-
stances, the present position of the under-
taking is very gratifying.

The lamented death of Mr. Gzacm, and

¥ | the retirement of Mr. Pero from the Board,

have left two vacancies which, we presume,
will be filled up at the approaching meeting.
Of the preference % be given to onme or
other of the candidates the shareholders
should be far better judges than we can
pretend to be, and we should regret the
utterance of an opinion which might possi-
bly add a new element of dissent to the
already divided proprietary. We ocan
scarcely, however, entertain a doubt as to
the gentlemen, upon whom the honour of
election will ultimately. The meeting is
announced for the 2nd of next month.

THE CALEDONIAN RAILWAY COMPANY.
A Rerorr of a Special Meeting of this Com-
pany (for" which we are indebted to the
Glasgow Comstitutional) will be found in our
paper of to-day. The details will no doubt be
found uninteresting enough to the general
reader, referring as they do, simply to the
raising of monies necessary for the completion
of certain contracts connected with the Com-
pany, and the efficiency of the working stock
and plant of the line. The powers sought
to be obtained from Parliament authorise
the raising of half a million of money, but
the actual expenditure of capital contem-
plated is limited to £380,000. The appli-
cation i8 extended to £500,000, for the
purpose of rendering any further authority
of Parliament unnecessary. '

The point, however, to which interest
attaches, apart- from the actual financial
condition of the company, is the position
of the dispute hetween the Caledonian and
the Edinburgh and Glasgow, and, in respect
of this dispute, we regret to say that no
appearance of a just arrangement presents
itself. The Chairman of the meeting laid
before the proprietors the state of affairs.
The Edinburgh and Rlasgow has submitted
certain propositions which had not been
accepted and the Caledonian has done the
same, and with a similar result. Now it

must and will appear to the proprieters of

stock in both com
solemn trifling with their interests, and
since the arrangements proposed should
amount to nothing more than an exchange of
equivalents,itseemsitousthat thenghmm
ought not to have broken down. Have they
broken down then from a personal feeling °
This is the question which will be put—
and pretty strongly—to the Chairmen of
both Companies, and it will, we conceive,
dificult to answer this with satisfaction.
Why continue a state of warfare which is
inimical to the interests of both, when, at
the same time, a conm feeling would
contribute to the mutual advantage of the
two. Surely these questions should not be
left to the solution of personal antipathies,
but should be settled by the laws which
should regulate all counting-house matters.
In the S:uthwe have seen that wiser or
more prudent principles Why, in
the North, do not the same notions of self-
interest rule ?

THE LAW OF PARTNERSHIP-MR CARD-
WELL'S PROJECT.
Wrra the sessional campaign once more
close upon us, it may be opportune to re-
sume our observations on the state of the
law of partnership in Great Britain.
In previous articles we have shown some
of the pernicious effects produced by the -
system which forbids the equitable associ-
ation of capital, and declares 4hat no man
may contribute his money to a commercial
enterprise of uny kind, without being pre-
pared to risk the loss of every shilling he
possesses in the world. The dictam of
unlimited liability pronounces that if a man
pledge himself to contribute one hundred
pounds towards a given undertaking, on the
condition of receiving a rateable share of the
profit which may accrue, or of submitting
to the loss of the one hundred pounds in
the event of the undertaking not sucoceed-
ing, that agreement shall stand for nought,
and he must hold himself liable to be
stripped of his property, ‘to his last shil-
ling, and his last acre,” until from wealth
he is reduced to pauperism.

This system 1is confessedly bad. It is
understood that Mr. CarpwELL ispre to
make considerable changes in it. e wish
we could confidently say, to abrogate it
altogether, and to substitute one which,
fixing a definite responsibility on every
contributor, such responsibility being re-
presented by the amount of his subecription,
would enable creditors to know, with some
approach to precision, the extent of the
reserve guarantee on which they could rely
for payment.

But there are several other vices, con-
nected with the relations between partners,
which ought to reccive attention wilist the
salut:r&v work of amendment is afoot. The
laws affecting private partnershi ,oonoshr.:ﬁ' i
of two, three or four membersl,mare as
of abuses and anomalies as those which
apply to joint-stock companies. It is a
notorious truth that an imprudent or dis-
honest individual is often enabled, under
cover of the existing laws, to drag his
partners after him into disgrace and ruin,
to destroy a flourishing business, to break
the credit of & firm, to thwart the proceed-
ings of the other members in the most im-
portant emergencies, in short, to make
success impossible, and destruction inevi-
table.

Every man engaged in business knows
that is the case. . Almost every one can
call to mind cases, within the sphere of his
personal obeervation, where an obstinate,
wrong-headed er has caused the down-
fall of those who had the misfortuns to be

connested with him.

ies, that this is a
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And for such cases of hardship there is,
practically, no remedy. There is no
nuisance on earth so hard to be got rid of as
a disreputable partner. An unthrifty poor
relation, a despotic mother-in-law, a damp
house, an extortionate solicitor, may possibly
be escaped from, if the afflicted
summon fortitude to aid his effort of self-
rescue. But the impracticable er
defles all attempts to expel him. He will
not be shaken off. He will do just as he
pleases, involve the name of the firm in all
manner of equivocal transactions, pledge its
jﬁint credit to the most absurd engagements.

is partners remonstrate—he laughs at
them. They go to law—the law makes
mockery of their eomplaints:
poseees eraft enough to avoid any technical
infringement of the mere verbal terms of
the deed of partnership, he may violate its
spirit in every possible way which perverted
ingenuity can suggest. And his partners
find that the attempt to extricate themselves
from the web of ruin, which his misconduct
is weaving mnnddthegx, cnds in loes, dis-
appointment, an anaging  exposure.
012;; le¢ him be sufficiently 'g—lggaded,
sufficiently mulicious, sufficiently reckless
of consequunces to himself and others, and
the firtunes of prudent and honourable men
are at his feet, to be kicked down the hill
of folly into the abyss of destruction.

The removal of this evil is a great and
reasing desideratum. At the Liverpool
nvention, held in the winter of 1852, it
was the subject of indignant reprehension
by several speakers. It is eminently worthy
of Mr. CarDWeLL’S attention. If he apply
himself to the subject, we have no doubt
that he will succeed in providing an equit-
t.t];)b :lnd eﬁciu;t ‘remedy ; t;rﬁl;e glill ve
e advantage of support and friendly sug-
ﬁﬁom from the whole mercantile {rorld.
The rights of individual partners must, of
courss, be respected, and such precautions
should be retained as would protect a man
pertuces foty being ousted o that ground
ers, from ousted on un
alone. But facilities should be pmgvr?ded,
by way of arbitration or otherwise, through
which, in case of obstinate and deliberate
misconduct, the offending member could be
compelled to go about his business, receiving
the value g’el;.is share ; am} thmhoulddbe
& less com machinery for ting dis-
solutions, oomrulaory or voluntary. Mr.
CazpwarL will leave his work very far from
being even half done, if he oconfine himself
to the amendment of the laws affeoting con-
tributory aseociations.

THE WAR AND THE PSEUDO-PATRIOTS

Ir certain hot-headed gentlemen, who pre-
tend to be more patriotic than their neigh-
bours, had their own way, the war would
consequences of mischief and
inconvenience additional to those which are
inseparable from it. One of the disadvan-
tages which it unavoidably inflicts, is the
difficulty of obtaining sufficient supplies of
x’o\u materials, indispensable to manu-
turing operations. regular trade
with Russia being stopped, various commo-
dities whioh used to be procured thence,
on cheaper terms and of  better
quality than any where else, have beocome
scarce and dear ; and the dearth and dearness
have added to the perplexities of employers
in those branches of industry which, next
to agriculture, are the most important.

In sush a state of things, any reasonable
human being, not led away by turbulent
prejudices, nor stupefied by the tumescent
nonsense of mock patriots, would comsider
it an objeot of seund policy to afiord every
Owility not forbidden Tules of war,

If hew

fo the introduction of the articles which are
8o sorely needed, and without which some
of the staple branches of British industry
inust languish and decline. More especially
would a rational person suppose that this
would be the case, when he remembered

party | that the effect of preventing the entrance of

the commodities of which we are in want
would be, to furnish them. more abundantly
dnd cheaply than before to our industrial
tivals in Europe and America, and thus to
increase the advantages which they already
possess over us.

. It is all but incredible—it is a painfully
tignificant illustration of the mania which
as taken possession of some minds in ocon-
Bection with the warcase —to hear proposa's,
not for facilitating but for actually and
positively prohibiting the import of the
supplies in question. It appears that since
the interruption of our intercourse with
Russia, cer.ain quantities of these commo-
dities have been procured through an in-
direct route, and in a manner not at all
interfering with the restrictions created b
our hostile relations with the Czar. It
is most fortunate that employers of labour
are enabled thus- to obtain what they
want, and thus to avoid a total suspen-
sion of their business. True, they have
to pay more for the goods than they
would have to pay in time of peace,
and are, so far, p at a disadvantage ; but
they are saved from total stagnation, and
their workpeople from ruin and starvation,
by the circumstance of being able to obtain
them even at an enhanced price. That
they can do so should afford gratification to
every person whose patriotism is seasoned
with common sense. It would, at least, be
presumed that so long as the laws of war
are not infringed—so0 long as there is no
overt connivence at trade with Russia, it
is not for us to exert dny supererogative
ingenuity in finding out reasons for
punishing ourselves.

Some years ago there was war with
China. %hat would people have thought
if orders had been given that under no cir-
cumstances, whatever, should a pound of
tea be admitted into our ports? They would
say that the Government was taking leave of
its senses.  Yet such an order would have
been scarcely more irrational than it would
be to say, at this time, that because an
article is supposed to have come from
Russia, it not come near our shores,
no matter how grievous may be our want of
it—no matter though the want of it should
interrupt the most important processes of
native industry, and consign tens of
thousands of working people to idlences.

It is no wonder if the war is less po;
than it was at first, if, in addition to the
misfortunes and sufferings which it neces-
sarily brings with it, zealots whose lungs
are stronger than their brairs will pertina-
ciously endeavour to introduce extraneous
causes of embarrasement and loss. The
warmest partizan of NicmoLas, if engaged
in a plot to get up a cry of peace on an
terms, could not do the autocrat’s w
more effectually than by pressing the
anthorities to create these artificial va-
tions of an evil which is already but too
grievous. The effect of such a ibition as
that which has been talked about, would be
to punish ourselves infinitely more than the
enemy.  Saxons, Prussians, and Americans
wonlx have a cheap and abundant mﬁg
of the indispensable articles, of w
sujcidal folly would have deprived the
British manufacturer, and the stro;
inducements would be held out to capital to
take to itself wings and fly off to countries
whare sysh obstacles were not

impased
against its employmeat. It is, wo repeat, |j

a great advantage—a real blessing—that,
notwithstanding the war, we ses obtain
supplies,—that the extent of our resources
and connections already enablesus todo so.—
Nothing would please Nicmeris more than
to learn that we could not, and that our
manufacturing intorests were being starved
out for the want of materials to work with.
He would be delighted to prevent us—if
he could. Are we to do it for him?
—Are we of our ownhuootmih’to put s
stop to a procees through which, in spite
of l{ﬁm, our manufactures are fed and sus-
tained by the produce of his empire? We
cannot permit ourselves to believe that
Ministers would take a step so insane. Bat
as it appears that there are ies endea-
vouring to work up an ‘‘ agitation '’ on the
subject, we have thought it desirable to
allade to it in order to prevent our readers
from being led into any misconception of
the merits of the question at issue.

BANKS AND DOCKS. '
Tue affairs of the London and Westminster
Bank bear all the appearance of the highest
ocondition of prosperity. We have a decls
dividend at the rate of 16 per ocent. per
annum !

At the London Joint Stock Bank we
find a dividend declared at the rate of 10
per oent., with a bonus of £1 ls. 2d. per
share, which, upon a share, £10 paid, will
be found to bring up the dividend to a little
beyond 20 per cent !

The East and West India Dock have
declared a dividend of 3 per oent. for the
half-year, free of income-tax ; whilst the
Commercial Dock Company declare a divi-
dend of £2 per cent. for the half-year, also
free of income-tax. '

The 8t. Katharine’s Dock Company de-
clare their usual dividend of 2 per cent. for
the past half-year, free of income-tax !

Such results reflect the greatest com-
pliment upon the sccuracy and business-like
management of the concerns referred to, and
we wish we could find a greater number of
mﬂel cases of success amongst our

ilway Companies.

———
THE CRYSTAL PALACE.
A eoop many rumours have been—to ues »
popular “ ronning the round of the

ing & dividend at the rate of 10 per cent. if
i ; at the

such should be

same time, Jooking at the eondition of the
Money Market, it may. be a question of pru-
dential consideration, whether or not a cer-
tain amount of their revenue might .
wisely be applied to the reduction of the
capital account. Ccrhmg’tha pcngnyh
which has appeared in the daily papers is
of the most Delphic obecurity, :
meaning of it we are totally unable to
divine. - We have, meﬂholeu, the greatest
reliance upon the integrity and ,
Directors. In what manner

i



- "rent effect on

Tax impavitive necessity of making provi-
sién,’ h some one of the arrangements
to which' the Assurance principle is appli-
cable,’ against the pecuniary misfortunes
which may arise from any of the innu-
meretle ascidents to which life and health
are lisble, acquires fresh force every daﬁn
the convictions of intelligent persons. e
adoption of Life Assurance, as an effectual
sodrce of * self-provision and family pro-
vision,” is becoming so general, that it is
not inreasonable to hope that the time is
approaching when unassured adults will be
unenviable exceptions, instead of being, as
théy now are, the majority.
But, as the circumstances of individuals
aré 80 widelg different that an arrangement
which would petrfectly meet the objects of
p man may not be at all suitable to his
neighBour, it i important that every one
effecting an Assutance should do so on the
' cox(:lditions moatm&c‘wrdmce with his means

and prospects. . foar of fexfeiting and

losing the-wiwle or the grenter part of their
" confphuttony, in the event of becoming

plo; to kegp up the payment of the full
* premums agreed on, has had a very deter-
rsons whose ‘incomes were
precarious, whilst the unreasonably narrow
and rigorous restrictions enforced by some
of the bld offices upon residence and travel-
ling, ‘could’ not but exercise an unfavorable
influence in duys when the intercourse
betwetn nations 1s o much more rapid, safe,
and general than it formerly was.

Persors  whowe income is dependent on
lifs and health, or in any way l?:ble to be
diminished or’ destroyed by \circumstances
beyond their control, as well as all who
contemptlate the probability of going abroad,
whether as emigrants or otherwise, are
likely to derive mbstantial benefit from the

X ; kuie.ncx_elhaﬂalaiodtedto; ﬂ?nec of the
1 principle P y the Company
is,.that no policy can be forfeited by any
wﬁ whatever, and that every in-
dividual

who has made manui
ormall,totheoﬁoe,isenﬂ"tfed,in m
or his representitives, 1o the fult benefit of

of time have elapsed after the last
P8, , the grester the lemgth
of smeh i the ter would be the
S00Mm benedit roesivable by the palicy-
holder ox his heirs. A oaee er two in point
may be-iftessting. The harger part of the
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;{whe go oa pusning the restrictive poliey of

Ty wEy ot annufty,
interval of forty years elapsed without the
Office hearinganything of him,his widowand
family would nevertheless be entitled to a
sum of £807, ba‘:lfthl. amount of the polioy
!‘BFWWI e long-lapeed payments,
th the pm:z accumulations thereon.

To all classes of pereons, but espe-
cially, perhaps, to those who may
contemplate the possibility of finding it in-
convenient, at -any time, to keep up the
inexorable t of a fixed annual sum
of ,momx, the advantage of arrangements of
tﬂlﬁ:m is very great. We pa':u;e that

Company’s plaus embrace several other
valuablefea{u,ren—auh as that of a fand
for the succour of policy-holders who may
be disabled by bﬁndnw,pudmor any
other serious malady or accident. The
system of endowments for children is also

ong eminently worthy of attention, and
altogether the Company appears destined to
bpen the inestimable benefits, comprehended

in the principle of provision by means of
Assurance, to thousands whose pesuliar cir-
cumstances hgve, hitherto, almost exoluded
them therefrom.

SeT———————
MINES AND MANUFACTURES.

(Prom owr own Cerrespondent.)
Tas dight imprevement which the rgmoured
negociatipns for %ewe created in the wanufac-
taring markets, bas settled down agsin, nnd‘
now business transactions ke somewhat of
the same dulluess and inactivity as during
several months past. The Manchester trade 18
depressed from the overstocking of most of the
continental markets, and ts are com-
fining their transactions aaly te mest immediate
requiressents. There has besh am impreved
feeling in the Liverpool cotton market, and the
purchases of the past week have been
than for some time past, and Americau descrip-
tions have advanced.

The sales of wool at Leeds and Halifax have
m&d, but prices continue firm, and at

the desand for flanne] is active and
prices steady,

The Nottingham manufactures ave but little
enquired for, whilst at Leicester the trade is
improving in consequence of the receipt of
some large orders from government. ‘

The disclosures made in the Bankruptcy
Co:m of the farfnl}ﬁ;o:u inearredon dﬁp&e&u
.£0 Awstralin, show qufite irveopeetive e
war, thee existed eauses sufficient to distarb
cowenercial eredit. Much preise is given o the
Emperdr of the Prench for throwing the losa
open to the public, instead as formerly,
throwiog it Into the hands of a few leading
capitalists. There is no doubt that Franoce, as
a commercial country, has made rapid strides

industry. Ten years age there were only five
or esix kmewa ‘“:3 hemses estabiivhed
there, which ware msostly bauvkers, but new,
B3 e, L S
i in tates, sbippi

tured goods ; and we ahcﬁ
doubfless see, on the returm of peace, lines of
direct steamers set on foot, to transport their
merchindise across the Atlantic. Since the
war we have not heard of a feilure of any

abn contrast to.the othor states of Barope,

daye gone past. .

iron trade is in @ wery depressed sad
uliar condition. ‘The last of the quarterly
meetings of the trade, was held at Dudley, on
‘Saturday, when the reduction of 20s. per ton
upon bars and all
portion wes confirmed. The stocks of iron in
vatious parts of the eountry are reported to be!
wery low, i which tase an isprovement mast
soem daloe place. Thors iss .syna-d'unéb-;t

American deand and the bipckade of the
ussian ports, many houdes who did an

extensive business with Russisn Maving dqud‘

1 e e

in that country, offering & remerk. {

manufactured iron in pro }

il

I mind we
noug'ofthc weather (except for

E

rlays), have all tended to depress
lessen this demand. The supply o
the metropolis is going on at an alm
eredible rate. During the last three
smount of eosls delivered in Load
ways sione, was 939,170 toas,
¢rease of 630 tons sbevs the supply .
ears. There is & certmnty, alm, of &

still further augmented incresse in the supply

of this mineral 2o the metropolis, from the 1

and extensive coal d&i?:tﬂu‘nown as the

“ Cannock Chase,” from which about 400 tons -

per day wifl be issued. .

The pig-iron mukers held their .djoml.;
. on '
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the meeting was |

bination to keep n:q prices higher than was

reasonable, no ntion was adopted, the

pig-makers being left to act in conformity with

their own indivilasl necessities. o
Mr. Owen, a mineral agent, whose liabilisies

are ststed at 16,000/, and whose nssets are

about 5,000/., has been made a baakrupt

Mr. Hodgeom, at the instance of the

y of Rotherbam.

way share and stock market, during the week,
in the country, and prices have gone up about

1 per cent. on an av . .
The corn trede has been iunctive, and prices -

seyoral shillings per quarter Iower,

RAILWAY BILLS.

Taxeg are 105 bills befors the House this
wession, sutharising the raising of 4,880,428/,
The number of miles, the constructipn of which
is contemplated, is ‘something under 400; so
thet the average cost is about 12,600/, per mile.
We'de not,however, think that even this dnvited
loagth of line will be senotienad—er, if sune-
8% the capital will be very readily get
together,

TPRAFFIC RETURNG.

fax fotlowing tible exhibits the comparative
eptures of the week’s trafiie of the Raflway Cone-
gniui-d:tdd in out Hst p—

% Amoun‘!%dvd. ‘mn.
Wty o ¢ ﬂ'z ...... ol ‘: »
3ol Sl T+

From the above it will be seen that thiv week’s
rectipts show an increape of £50,402 over
the eommﬁng week of 1884, and of
£58,065 aver . The yoooipte per mile pov
wesk ¢how en insnease, as with thoss
of 1954, of £5 fis, &, of £4 7a 1id., over

within the last few years in every branch of | 353

CHESTER STATION.

Mz, CRITCHLEY, late of the Chester General
Station, bes ‘ben appiinted Oy the Ostosd,
Warggster, and Welverhampton Company to
the important post of station master and out-
door manager at ‘Worcester, which is under
the able ﬁidano;a of Mr. Adcock. Mr. -
eaving Chester, Teccived ¢
‘al from the offiolls

could appraciate his walue. .

THE GREAT SOUTHERN AND WES
TERN AND MR. G. E. ILBERY. '

Owing to the indefaﬁgble' ertions of this |
geutleman, the saccess of the Great Southern
and Western has Heyond mmg that *
aver whs d in d; weaffic
B o s nsger o thi s

e oo o hard ) vk
In the ge ma emen O e .
and augumce at h qnarters,h’ehulhow:’ ‘
himed 0 be a man of wmost
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TRAFFIC RETUBNS.

Tuz traffic returns for the week ending Jan. 14th,
on the undermentioned lioes of Railway, having
sheir termini in London, ats as follows :
. T 1864, 18568. 1852
East. Count.,, N folk,}

and Eastern Union 18,892..14,676..16,928
Great Western ........ 21,020. :
Great Northern........ 16,453.
London and North-West 44,603 1
London and South-West 14,480,

London and Brighton .. 9,980. '
London and Blackwall.. 1,215. !
South Eastepn ........ 17,194.

The total receipts on the abo
lines being £140,847, against £
eorresponding week of last year; the increase is
shown to be £17,25¢. The number of miles open
on the above was, in 1855, 2,293}, and in 1854
2,251}, showing an increase of 42 miles.

The returns E)r the corresponding week in 1853,
on the above lines were £124,664, and the mileage
2,182 )

’ Th: receipts per mile per week for 1865 on the
above lines are £61 95, 1d.; in 1854 the receipts
were £54 17s. 9d., and in 1868, £58 8s. 9d.

The following are the sakes on the principal
provinocial lines : — 1858. 1854, 1852,
Bristol and Bxeter .... §,251.. 3,910.. 8,886

8,888.. 3,476.. 2,908

§,606.. 4,788.. 4,617
18,621..14,576..16,568

5,030.. 5,137.. 4,680
28,660..20,061.,22,191

8,088.. 5,047.. 6,07

3,034.. 2,677.. 2,01
23,707..20,633..21,875

2,785.. 2,109, . 821

4,686.. 3,602.. 2,834

2,228.. 1,644.. 1,600

South Wales ......cv..
South Devon .......

Seuth York. & RiverDun  1,642.. 1,121.. 1.456
Tafvale ... ... 288103068, 2011
West Hartlepool Rail-

bbb ko 2,243.. 1,985.. 1,758

_ Promn the above it will be seen that the increase 1n
the receipts amount to £19,749 over 1854, and
of £18,1564, over 1868; the takes in 1855
being £113,228, in 1854 £83,474, and in 1853
£95,069. .

The miluse of gbove lines is 2,486, in
1854 it was 2,288%, and ip 1853 2,1733.

The receipts per mile per week for 1854 are
£46 9s.74., for 1853, £4017s, 0d., and for 1852,
£43 14s. 1d.

The returns * for the prineipa) Seotch lines
are;— 1864. 1853, 1852,
Aberdeen <. ..ccce0nnee 1,888.. l,m.. ‘,‘”
Caledonian.. v ceesse.. 11,795., 9,288.. 9,146
4818 . 4,040,, 3,882
2,836.. 2,239.. 3,231
4,634.. 3,813.. 8,732
4,229.. 4,275.. 3,286
Scotush Central. e voause  2,418.. 1,754,
$cottish Midland ...... 803.. 697.. 687

Total......£83,301 27,993 . 26.538

These returns show an increase of £3408 of
the lines named, over the corresponding wéek o
1854 ; and of £6,768 over 1858. The mfileage ot
these limes being 857, in 1864 845, and in 1858
840,

The. receipts mile por woek on the above
Scoteh lines uep:” 171.' 1d, they were in 1854
£33 2a. 6d, and in 1858 £31 11s. 8d,

For the principal Irish lines the raturns ave :—
1854, 1853 1852

765.. 717.. &83

Belfast and Ballymena ..
Dublin and Belfast Juac. 990.. 746.. 890
Dublin sad Kingstown .. 887,. 549.. 6388
Dublin and Drogheda .. 1,138., 989.. 937

reat Southern and Waet §5.512... 4,771.. 4,548

idland Great Western.. 2,734.. 2,156.. 1,963
Ulster covieevvnsnsnanes 1,271.. '801.. 920

Total.e..eooe 12997 10,679 10,483

The increase of receipts on the above lines is

thus shown to be £2,318 over the receipts of last
year, and £2,514 over 1852, The mileage bein
respectively in 1855 471}, 1854 4864, xnd 1853 436

receipts per mile per week on the above

Irish lines being, for 1856, £27 10e. 84, in 1854

£38 17s. 44, and in 18568 £33 its. 114

ST. KATHERINE DOCK COMPANY.
AT the meeting of the St. Katherne Dock
Compuny an Tuesday, a dividend was dechared |
for the half-year ending the 31st of December

last at the rate of 2 per cent., free of ineome
tax. The

| ter, and

WOBCESTER AND HEREFORD.

THE directors of this undertaking propose to
apply to Parliament this session %or power to
enable the London and North-Western Com-
pany, to sebscribe £270,000 towards . the
constraction of the raflway, the Midland Rail.
way Comw , £13,000, the Oxford, Worces-
olverhampton, £100,000, and the
Newport, Abergavenny, and Hereford, 40,0001,
together, £540,000. They also propose that
the board shall consist 0%5 members, of which
the Loadon and North-Western may nominate
five, the Midland three, the Oxford, orcester,
and Wolverhampton two, and the Newport,
Abergnvem:{,o and Hereford one, making 11
directors to be nominated by the subscribing
companies. Tt is also proposed to extend the
time for completing the railway two years
beyond the time specified in the existing act.

LONDON JO{NT-STOCK BANK.

' the
divi-

were
credit
amounts to

—toe—

TRAFFIC RETURNS FOR THE WEEK.

Frou the traffic returns of the week, we find
an i in the ipts of the following lines
over the takes of the corresponding week of fast
year :— &
Birkenhead, Lancashire& Cheshire Jun  86)
Bristol and Exeter .. .. .. .. 1,84)
Chester and Holyhead... .. .. .. 405
East Auglian .. .. .. .. ., 130
Eastern Counties . X3
East Lancashire .. .. .. .. .. 82
Furness.. .. .. .. .. .. .. 160
Great Northern
Great Western

Newocastle and Carlisle .., .. ..
Averhampton 655
wm .. .. 185
e se . 140
ee <1 eo 685
e s ee La40
X} LTI TY 1.080
and Harbom 810
P 1]
wing exhibit
an increase : —
Aberdeen .. .. .. .. .. . 778

Qaledonian v ee er ee 2,610
Deeside e aee e 95
Dundes o e ge 210
Ediabu K’ .. .. GO0
Glasgn e oo T20
Scottis} o ms .. 660
Scottist e e e, 205

Of the Iri

| JBelfast « es ee 80
Dublin e .. 240
Dublin . oeee .. 200
Dublin .
Great Southern and Western .. ., 740

frish Seuth Eastern .. .. .. ... 4
Killammey Juaction e es ee . 108

and Coleraine e e 30
Leadonderry and Enniskillen .. .. 200
Midland Great Western e .. «s .680
w‘“ﬂ'ﬂ" aad Kilm o€ s ve 80.
Waterford and Liroerick .. .. .. 170
Ulster o oo o0 -2 oo oo oo 470

HEREFORD, ROSS, AND GLOCESTER.

It appears the shareholders in this company are
very much dissatisfied with the postponements
from time to time in respect to opening the fine
for traffic. ~ Measures on the part of some in-
fluential shareholders are about to be adopted
with a view to ascertain the cause of the delay

in leting the fine, and, if possible, to re-
mmmd‘-whlohét nr’ennunym’,to

OMPANIES. BREPORTER.

" METROPOLIPAN RAILWAY. . '

We learn that this fine, which while it forms
8 most important extenson of the Great
Western Railway, from Paddington to the
Post Office in St. Martin’s-le-Grand, will at
the same time afford a vast accommodation to
the lecal traffic on the.rorth of the metropolis,
has received strong support from the London
and North-Westesn Company. The Metropo-,
litan Railway will not only afford an outlet for,
traffic from the very centre of the City, but
connect the London and North-Western, (ireat
Northern, and Great Western Railways, and,
we believe, ultimately also the Eastern Counties
line. There can be no doubt that the Jocal
traffic upon the line will he immense, and that,
looking at the comparatively economical mode
in which the works are to be constructed, it wild

‘be one of the most remunerative railyaps

in the kingdom.— Morning Herald.

on this -
oohe -

companies Tun traine
over it,

BANK OF FRANCE.

Frou the monthiy debtor and creditor accoutit’
of the Bank ofl'gdnoe, made “up to the 11th
inst., it ap‘rm,vhat the metallic reserve ‘has
decreased during the past month 83,476,825f,
The notes in _circulation have Increased
23,022,900f. in Paris,fand decreased 710,200fin
the departments. TheTreasury account carrent
has in¢reased 6,232,880f., and those of ptivate
individaals have increased 15,443,527f in
Paris, and deereased 8,672,722f. in the depart-
ments. )

- BOARD OF TRAPE RETURNS. -

Taz Board of Trade have issued a return. of
all ounlmm_]mon_ey expended or now due by the,
several railway companies, proprie o
shareholders ju the United Kingdom, inm:):,nh--
ing Acts of Parliaent for establishing sach.
companiesand their undertakings, ar subsequqnt
thereto, and for branches and Egditionl, or fog,
pwehasing other railways, or amalgamating;
with railway or canal companies, or otherwisq
howsoever ; andall costs, charges, and e ,
incurred and occasioned by any actions, suits,.

and other proceedings a¢ law or in equity b

the said companies,rproprietors, mdw
ders, and perticularly including in such sume,.
costs, charges, and cxpense-* J X .
and engineering expenses of every kind; and.
showing what proportion of the said s Qantay
charges, and expenses hasbeen paid ropout

of capital, and what part is to be paid and bprpe:
out ofthe profitsofthe said eolnpal.l)ﬁeuiu > -

ly.” By this return we find by the Birmi
olverhampton, and Stour Valley compaay ex-

pended in obtainiqg acts of pariament, &e., -

71,7761 ; the Colchester, Stoyr Valley, Sud- -
bury, and Halstead, 41,981%; the Copk apd .
‘Waterford, 41,510L ; the Cornw . 129,147L; -
the Derbyshire, Staffordshire, and Worceper
Junction, 33,318/.; the Direct London apd
Portsmouth, 51,6447. ; the Dublin and Drog-.
heda, 68,5697.; the Eastern Union, 2%,38??.‘; )
the Edinburgh, Perth, and Dundee, 135,044/, ; ;
the Glasgow, Airdrie, and Monklands, ¢7,296{. ;
the Glasgow gnd South-Western, 1758041 ;1
the Great-Northern, 683,06%/.; the Great:
North of Scotland, 66,793/.; tiw Lancaster,
mnd Carlisle, 80,890%; the Liverpool, Maa- -
chester, Newcastle, and Carlisle, 94,000/, ; the .
London and Greenwich, 31,1801 ; the Le N
end South-Western, 260,819/, ; the Manchester, :
I%uxton’d and Mic’lrland J uﬁcté‘on.rﬁa,ﬂlm.; the ,

ewcastle-upon-Tyne and Carlisle, 56,807L ; .
the Newry ﬁ Enigkillen, ;3.618', the .
Northern and Fastern, £73,676; the ﬁoﬂh ,
Devon, £40,570; the Roysten and Hitchig, |
£47.410; the Slinsh Central, £20,101; the |

; the
be Sco Midland nction, &£41
Bheembuy wad Hessd, ity
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8 ire Usion, £88,767; Stirling and
Dunfermline, £47,204; the Waterford and
Limerick, £80,768; the West Cornwall,
£68,504 ; the Wharflale, £63,114; the Wor.
oester, and Hereford, £48,146. -

THE SUBMARINE TELEGRAPH FROM
BALAKLAVA TO VARNA,

Ox the 15th of Pecember Messrs. Newall and

Co., of Gateshead, the submarine telegraph

contractors, received a telegraph message from

the Goveroment to make a mgmarine oable to

form a telegraphic communication between
Balaklava and Varna; within an hour after
receiving the message Mr. Newall had

bargained with Messrs. Palmer and Co., of
Jatrow on-the-Tyne, for & néw iron screw
steamer, which was then not half finished ;
Messrs. Palmer emtgloyed their men day and
night to eomplete the vessel, which is named
the Black Sea, and, Saturday .afternoon wit-
nessod the last of 400 miles of the telegraph
cable paid into her. The distance irom Varna
(43.15 N. lat,, 27.68 E. long) to Balaklava
sl;ﬁ&mhhdsbmm: «:l’e;:ph the measare
4 t . To-morrow

afternove she will to sea, and it is con-
fidently anticipated that hy. the middle of
Pebruary Messrs. Newall and Co.’s work-
ple will be engaged submerging the cable
mween Varsa and Balaklsva, and by the end
of that month a direct telegraphic communica-
tioa will be opened between the head-quarters
of the allies in the Crimea and the two great
western capitals— London and Paris; for the
French and English Governments have made
such arrangements that the gentlemen who are
proceeding out with the Black Sea confidently
expect, by the time their vessel reaches the
Eaxine, the overland ph from Vama to
Bucharest will be fipished, thus completing the
aleetric commynication of the Crimea with
Eugland. The system of telegraph to be
ado between Balaklava and Varna will be
uni with the great Kuropean lines, and the
mesarges will not requive to be translated, as is
the ':le l& Snb::drine “t‘l’n International tele-
raph. ‘The expedition that is proceeding to
gbethkSqeoad-uofwmwho take
with them their own carts and hooses to be
weed when employed on shore; for the wires
will hu,"k:«'i up to b;:eu'll“d.q“"m of the
generals, and portal egraphic a| tus,
neatly fitted into boxes of the‘s’iu ofp l::l‘::rdi-
nary medicine chest, and about the weight each
of & konapeack, with wires coiled ready for use,
which can be joined to the main line, will be
taken out, »0 that in whatever direction the
army moves in the Crimea, the head-quarters
of the allies can keep npa communication with

: Captain  Charles Q@ibb Robinson, R.N.,
Admiralty t, Mr. Henry Woodhouse, C.E.,
and-Mr. William Spencer, the manager of
Messrs, Newall’s works in Gateshead, who
emisted Mr. Newall in Jayiog all the submarine
eables which bave been submerged by the firm,
Re‘ed with the vessel to-morrow; Captain

of the Royal Engineers, and Mr.

- Charles Liddell, C.E,, of the firm of Newall
and Co., will join her at Malta. Four von-
commissioned officers of Artillery also go out
witls' the Black Sea. Mr. Janson, a young gen-
tléman connected with the continental tele-
mb system, proceeds with them to instruct
in the management of the apparatus. Two

of the non-commissioned officers, fine, intelli-
t-looking young fellows, will be placed at
arns, and two at va. Besides those to
be used ip the field, four sets of apparatus are

Th mh;"mppan]. be employed
e iICc & tus to employex
hes been: mnd{ for the occasion b ﬁezrs '

Siemens and Halske, of Berlin, It i founded
on Morse’s American telegraph. The messa-
mhiﬁh it tranamite it writes ona paper
, about the breadth of a broad tape;
every letter of the alphabet, and every figure
being formed s combination of dots and
strokes, im by a “style” as the P‘.ﬁfr
moves onward between two cylinders. e
dots or marks very much resemble the raised
ehuracter used in book':.‘ll'orb ‘ht.h blit:{l—onl
more simple—and are e a
eclerk a8 oasily 8¢ ordinary :E;ey- The ol;g:w‘:r,
ha command of the electric current. can
make it 80t at iateyvals, the duration of which
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-puddlers, and hajiast men.

he can lengthen or shorten at pleasure; and
just in x|:\'oportiou to the length of these intervals
is the length of the marks impressed upon the
woving riband by the pencil which obeys the
magnet. The as it issues from the
apparatus, can be off, and arrives as rupidly
as a clerk can cogy it on paper in an abbreviated
hand. Practically, however, an experienced
clerk is independent of the record ; for as “at
the station receiving the dispatch, the armature
of the electro-magnet moves simultaneously
with the transmitting key,” at ¢ each of its
motions towards the magnet it produces a
distinctly audible click,” and the ear interprets
the message before it meets the eye. He can
even tell who it is thut is operatiog on the tele-
graph hundreds of miles away—the duration of
the intervals, and other circumstances varying
with each operator, just as oue hundwritiog
liffers from unother.

The gangs of labourers were employed five
days and nights in paying away the cable hefore
the last of it was got on board the Black Sea,
It is of the consim-ncz of a thick bar of iron,
and is protected from the action of the water by
a coating of gutta percha.

BALAKLAVA RAILWAY.
(From the Dnily News.)
Ir rilroads had existed in the days of Sir
Robert Walpole, the efficient navvy corps now
starting for the Crimea, under the able com-
mand of Mr. Peto, could not have been
organised. The art of making iron ways would
have been degraded into a branch of the publie
service. The devartment would have been set
up and perpetuated, less for the effectual pro-
vision of rapid conveyance for public accom-
modution than for instituting certain offices,and
for establishing in life, at handsome salaries, seve-
ral necessitous members of noble and influential
families. There would have been railway Comp-
trollers,and Deputy Railway Comptroliers, and
Assistant Deputy Railway Comptroliers, besides
surveyors-general, and sub surveyors, and chief
engineers, and under-engineers, and established
clerks, and extrs clerks, and first, second, and
third class platelayers, levellers, navvies,
Before 8 spadeful
of clay could be turned up, the plans of each
line would have to ¢ pass” this board, and that
committee, and to be reterred to and minuted
upon by “my lords” and ¢ their honours,”
residing over this and that department.
bat between official sloth, official incompe-
tence, official pedantry, and official jo ,
railroads which, during the past quarter of a
century, have meshed over the face of this
country like a net, would have been fewer and
worse made, although a whole century bad
been devoured in making them.  Rail-
way affairs would have gone on in a
dosy, salary-consuming way, until some
sudden emergency arose; and then the
entire machinery of the department would
have broken down, and its naked ineflicacy
stood exposed. Sach. mesterly railway po-
tentates as ‘Peto, Jackson, Braseey, and Betts
wonld haveho more been called into existence
than such men do exist in the commissariat,
ordnance, or in undy‘ branch of the State
service, They would have been snubbed and
superaeded by juniors with influence, and sprigs
of the e. Or, if among the favoured
few themselves, they would have been blessed
with splendid salaries, which dull all impulse
for enterprise, and bluut all motive for energy.
Finally, they would have faded off, while yet
in the prime of manhood and intelleet, into
elegaut retirement—sub tegmine fagi—under
the pleasant shades of liberal superanuation
allowances.

If Mr. Peto’s antecedents beany foundation
for a prediction, we foretell that the JJOb he has
undertaken will be quickly and thoroughly
done, His honour and credit are staked upon
the fulfilment of his bargain, and he and his
elass have taught the public to feel convinced
that he will faithfolly fulfil it. The public
have been equally taught to mistrust the
thorough execution of whatever is wndertaken
:lyiliu so-called serveants, If official responsi-

ity means anything, the honour and credit of
the Commissariat and Ordnance—as depart-
ments—were staked upon the due provision
and conveyance of food and shelter so our
noble army in the Crimea, But, despite several

instances of heroic exertion, and solely be-
caase of their being state services, they have
lamentably failed in redeeming either the oue or
the other. The railway project will owe its
success wholly to the fact of its novelty, and
to the consequent impossibility of its ‘:eing
executed by Government officials according to
the rules of any sort of service.

That being aseuredly the case, would not
the straits to which our soldiers before Sebas-
topol are put be relieved, if the supply and
distribution of food, shelter, and fuel were
dealt with precisely as the deficiengy of transit
between Balaklava and the trenches has been
treated — namely, by contract? Are there no
Petos, or Jacksons, or Brasscys, or Bettses
amougst our great contractors, ship.brokers,
and torwarding agents, who, withvut igno-
miniously super~eding the Commissariat and
Ordnance officials, would engage to do so
wuch of their work as they cannot do?
Or are the “ rules of the service” too
stringent to permit these gentlemen heiog set
right, and our suffering soldiers being ptly
saved from oold, wet, and hunger? Wellington
found our army in Portugal in quite as bad &
Klight as our army in the Crimea now is; but

e also found & contractor, and Samjayo
victualled the army daring the rest of the hard
und glorious Peninsular campaign in 2 manner
that puts our present purveyors to shame,

Ministers ought to be couvinced that some
such departure from bureaucratic routine as
that which we venture to recommend must be
attempted; or they will be made to feel that
the observant, reflective, and determined masses
at home will not stand tamely by and see their
oountrymen in the East sacrificed to ‘the
drivelling traditions and obsolete precedences
of * office.”

PUBLIC WORKS IN INDIA.—SCINDE
RAILWAY,
(From Allew’s Indian Mail.)
IN s0 vast an empire as that of India, with an
almost infinite variety of interests and require-
ments always pressing on our attention, there is
nothing more important than the discovery and
application of sound principles of action. The
prevalence of one wrong principle may mar
the welfare of a people for a century. The
longer it exists, the more difficult it becomes to
break throagh the fallacies which have beem .
cast up in its defence, and the personal assooia-
tions and interests which have been aconmulated
around it. On this we have pumerous pregnent
examples in Englaud, which will at once occur
to the mind of the reader as his memory calls
up, successively, the various improvements
which have been achieved from the day whem

.the Test and Corporation Acts became extinct,

to that which witnessed the death of Pro-

tection. Since the whole fabric of Toryisme
tumbled down, thirly years ago, on the

death of Lord Li the nation has been
fearlesaly overhauling all the old time-honoured.
principles on which the policy of the Govern-

ment was based, and examining their validity

and their effects, and consigning them, one by

one, to the tomb of the Capulets. The glorious
result is now visible in the unexampled state of
improvement which England has attained. It
has been the same with the administration of
India since Lord William Bentinck, about the
same period, dissected the prescriptive principles
and prejudices of the old school of Indian
politicians, and laid the foundation of those
improvements in every department of the state,

in consequence of which the Government of
1854 ts 8o exhilarating & contrast to that
of 1824. We have now made fresh advances
in the discovery of sound principles, and the
result will, we trust, be that India in 1874,
.will present the same happy contrast to the India
of 1854. We allude to the new theory for the
construction of those imperial works of public
utility which are so indispensableto the promotion
of the social, commercial, manufacturing, and

agrioultural inteveats of the country. old
docrine, which has now been exploded, was,
that they ough¢ to be constructed by govern-
ment, from the funds of the state, and as these
works were left undone because the state has
had no funds, the most fertile theme was fur-
nished for patriotic declamation and abuse.
.Men, even of honest and benevolent feelings, an
well as men in & state uf chronic opposition to
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the government, finding public works neglected,
poured the vials of their wrath on those to whom
this neglect was attributed. Finding that the
resources of the state had been exhausted in
military operations, they turned round with
indignation on the wars, and contrasted the
vast expenditure they had entailed with the
beggarly account set down for the execution of
public works. They affirmed, with epigram-
wmatic pungenci, that for 70 years the govern-
ment of India had been making war, instead of
making roads. Strange to say, it was found on
examination that it was the parent which had
set the example to her offspring; that England
had been engaged in wars for a quarter of a
century, which entailed a debt of unexampled
magnitade, the interest of which absorbed
twenty-seven millions a-year. But then came
the t enigma : England with a charge for
the interest of her national debt, equal to one-
half her annual income had been coastructing
the most magnificent public works—roads,
canals, bridges, and railways—while Ind‘a,
with an annual charge for the same object
amounting only to about one-twelfth of her
anuual receipts, presented a complete and dis-
gusting blank. The problem was solved by a
reference to tha fuct that these undertakings
had been accomplished in England by the
capital of the community, and it became
apparent that the same course must be pursued
in India, if we ever expected to see works ot
great national utility accomplished.

The fact is incontrovertible, that the income
of the Indian exchequer is seldom more than
equal to its expenditure. A surplus of a million
or even half a million, can be obtained only by
“such a reduction of the public establishments as
would render them ineficient, and incapable of
accomplishing the object of good government
for which they exist. Even if we could secure a
balance of halfa million in the treasury, by dint
of a pinching economy, it would go but little
way in meeting the expenditure which is requi-
site for the execution of those great works
which are acknowledged to be indispensable tc
the material improvement of the country. At
the same time, England is overflowing
with commercial capital, seeking profitable
employment, and it has been sent abroad
to make railways in Canada, in France,
in Denmark, in Norway, and it was apparent
that if the same allurement of & moderate divi-
dend guaranteed by the State, could be offered
by the Indian authorities. the fulljtide of capital
would also’ be found to flow into this country.
Thus was the gréat secret of Indian improve-
ments discovered. The experiment was tried
in regard to the railways, and it succeeded at
once, and we are now constructing railways at
the three Presidencies with English' capital,
and the poverty of the Indian exchequer has
ceased to be a bar to Indian improvements.
This is the sound and invi%oruing principle
which has now been established as the basis of
our system of national public works, and it is
capable of indefinite application. In the course
of & few years we shall r;:3!111@ an expenditure
of fifty millions in railroads. If it had been

postgone them till the treasury
could supply the necessary funds, they
must have postponed for ever.. But
a guarantee of four and & balf oent.
will gradually draw this sum from coffers
of capitalists m En%d as rapidly as it can be
required in India. us suppose— but merely
for the sake of argument—that all those hopes
of a magnificent return from the railway which
have been entertained are disappointed, and
that our railway, in servile imitation of Eng-
land, yields oniy 8} per cent. Government
will then be required, by its engagement, to
pay 1 per cent. per anuum for the maintenance
of the enterprise. But even in that case the
coutribution of Government for the employ-
ment of the whole sum of fifty millions will
not exceed half-a-million sterling from the
current revenue of the state, and it would be
difficult to discover any mode in which such an
amount of public money could be expended to
more advantage, or with more equity. There
is great truth in the remark, that to execute
great public works, which yield a return,
from any surplus of the public revenues
which can be created, is to tax the pre-
sent age for the benefit of .posterity,
that if there be any conei le excess
income over expenditure it ought to be appro-

necessary to

priated to relieve the burden of taxation, or to
the improvement of the administration, and
that nothing can be more equitable than to
encourage the application of national capital
to these undertakings by a public guarantee,
because each geaeration would then bear its
own shure of interest for its own share of the
blessing.

These remarks were intended as an intro-
duction to the Scinde railway question, which
has, we see, been discussed with much earnest-
ness in the local journal of that province. It
arpcm that the steamers on the Indus are
already found to be inadequate to the traffic
which has been developed upon it. For one
cargo which they are enabled to couvey, they
are obliged to leave two bebind. The proviuce
demands larger means of conveyance, Scinde
is the great highway to the Punjab, and Kur.
rachee is as much the port of that country es
Calcutta is the port of the north- west provinces,
It is also, the nearest channel of intercourse to
the counntry of the five waters, where we have
50,000 troops stationed, and the shortest commu-
nication with our vast encampments in that
province is on the line of the Inlus. The
communication which has now been estab-
lished and which has succeeded beyond all
expectation, must be not only maintained but
augmented. The _question, therefore, arises
whether Government shall increase its steam
flotilla on that river, or encourage the construc-
tion of a railway. We have reason to know
that the project of the Scinde railway hes the
warm approbation of those who possess influence
at the India House, and that they are deter-
mined to afford it every support; and, moreover,
that Sir Charles Wood, two months ago, gave
the projectors the assurance that he was pre-
pured to grant the usual guarantee of four and
a-half per cent.* on the capital which might
be required. The rail was to start from Kur-
rachee and proceed upward ; but its extent was
not defined, though we have little doubt that it
will be found necessary eventually to carry it
on to Mooltan, if not into the heart of the
Punjeb. This is another instance of the appli-
cation of the principle, which we have been
discussing, to the wants and improvement of
India, and exemplifications of its utility are
beginning to multiply around us.

We have now the satisfaction of announcing
that all that was necessary to insure the success
of this most useful project had beeu attained,
the Court of Directors having consented to
afford the guarantee of 5 per cent. With this
sanction, and protection against failure, little as
failare was to be expected, we can umagine
nothing likely to impede the prosperous career
of the company. .

To the capabilities of Scinde, we adverted in
a former article. It might become abundantly
productive, and it is only the want of means of
carriage that har stood in the way of the
development of its resources. We shall not
revive the question, How did we become
possessed of Scinde? We haveit,anditisa
dx;lg l:gth b‘:;t on{ulvelln aad tbef ::;hbi&nh, %
make the of it. spite of peralysi
disadvan beneath vl:ich it has Im’huto o
laboured, the trade of Kurrachee has, under

British rule, increased at the rate of fifteen per | RT80

cent, per sunum. What will be the rate of
increase when the projeoted railway shall
%ovule the only thing wanting to make

urrachee the Liverpool of the East? In
estimating its probable destiny, it must ever be
borne in mind that Kurrachee is not the port of
Scinde only—this would be much, lookiag at
what Scinde is capable of becoming; but
Kurrachee is more than this—it is the port of
the whole of central Asia. What visions of
commercial grandeur pass over the mind at
the contemplation of what Kurrachee must
be, when the comstruction of a railway shall
effeot the removal of all the impediments which
now hamper the transit of goods from Central
Asie to Kurrachee, for export to Europe or
elsewhere, or the like transit of Europesn
commodities from Kurrachee to the regions
which it is destined to suppiy with them. It
was lately obeerved in the rimd‘qundia,
that the position of Kurrachee is * scarcely
less favorable to commerce than that of Alex-
andria.” The railway will do much to equalise

¢ Five per cent. has been guavanteed.

fide)

——— E
whatever difference may exist, sud we ocom-
gratulate the almehohﬂrl of the compuay
undertaking its construction, on the
prospects before them. If ever railway suce
ceeded, that by which it is intended to intersect
Scinde must succeed.

LAW INTELLIGENCE.

COURT OF EXCHEQUER.
SATURDAY.

KBMPTON V. LONDON AND NORTH-WRSTER N
IN RE DR MEDINA AND SRATTOCH.
Tris rule calling on the plaintiff and his
artorneys %0 avswer charges for non-payment
ot witnessea’ expenses, &c., was heard, and by
oconsent discharged as to Medinoa on payment
of a sum of money, and made sbevlute as to
theother two, and referred to the Master to
enquire into and report on the facts. Mr.
Samuel Prentice for Mr, Nash, the epplicant,
M. Petersdorff for Medina, the othersin person.

SHARES FORFEITED TO THE CROWN.

A. B. was convicted at the Central Crimi
Court, in 1342, of  felony,” but bad a nominal
sentence only, on account of ¢ no frand,” amd
doubts as to his guilt at all—however, the
“Record ” stands until quashed, althou
Y::ﬁ of his innocence are mow attainab)

g before the oonviction, he had mede
assignments of all bis estate to trustees (bona

to secure advances, &c. ' His assels
included debts, shares, claims on companies,
aad other personalities. Long before the con-
viction the trustees had given *“ notice ” of the
assignments to some of the debtors to A. B.
No notice was given to others. Un expiration
of the nominul sentence, A. B. obtuined a re-
transfer from the trustees in general terms, but
no “ notice ” is yet given of it to the debtors to
A.B. On suing some of the debtors, they
threaten ‘to *set ap the right of the crown to
forfeiture,” unless A. B. agrees to certain o
terms! To which A. B. might “‘reply * the
sssignments before conviction. As to pre-
¢ notice,” o‘fje assignments, we submit this
isnota of * bankruptey * or *‘ reputed
ownership” under tRat siatule. The crown
do not interfere, or inwteegt. but the debtors
and companies set up this unconscionable
. r(i!gbt.” The c:wn are willing to disclaim,
and to re-grant—but say it is not mecessary.
No ¢“office bas been fownd.” A. B. hed
also shares in & railway company, of which he
made assignment two years bai‘on, buat no
notice given to the company of same (who
are not bound by notices or trusts)! The com-
pany refuse now to act on the old transfers or
on new obes—themeelves setting wp ¢ the
right of the crown.” Your opinion is re.
quested.
OPINION,

If the amignment was bona jide, and for
¢ eonsideration,” it is good againet the crown.
(Perkins, v. Bradley and Forest). The fact
zfnl“noﬁoo”toﬂ:o‘db:bwnitn:mtomi

y material upon the question of bone fides.
The debtors, if sued, may plead forfeiture to
the crown (Bullosk v. Dodd, 2 Bar and Alder),
bat the tiff can reply assignment or re-

s in a reilway company are
sonal estate; thersfore, if the assignment before
conviction is as against the crown, the
company are bound to act on the transfer,

‘They are not bound to enquire inte that fact,
it is for the crown to im it

. AMUEL PRanTION.
Temple, August, 1854.

TRALEE AND KILLARNEY.

A unETING Of gentlemen interested in the
construction of this line was beld at Tralee on
Wednesday, Jan. 10, to receive a deputstion
from the t Southern and Western Railway
Company and the Killarney Junction Railway
Company,—Colonel HERBERT in the chair.

Sim l{ M’DONNELL, on the pert of the
Great Southern and Western Company, stated
that they were ready to assist the yndertaking,
:; they had done other lines, with money sad

vice.

The CrratrRMAN explained that the object of
the meeting was u:x‘:nduee persons of small

capi loallyintuutmhhht-dl
nnl:n:el;oflhsm,uco g to their moans,
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atd thut destst $he prothiters to carry cut the
undertaking. He adverted, in warm terms, to
the manificent free gifs of land by the Earl of
Keums'e réqaired for eleven miles in length
of shie railway passing through his Lordship’s
property. o
Reso utions- were-passed - iw favour of the
line, and strougly wging upon el clasees iu
the town and county generally, according to
their means: respaqtively, to asslst in the con-
struction of the railway by tsking shares, so as
$o baye .the pumber completed requisite for
the commencement of the works ; sppeinting a
committee of thirty-four gentlemen ta oarry
out the pbject of the' meeting, and voting the
thanks of the town and county to the Earl of
Kenmare, for his munificent grant of land for
the portion of the railway passing through his
estates. . ) : .
A vote of thanks to the chairman ooncluded
‘h’ mngs, . )
L . vy ldliilbiede '
. .WATERFORD AND LIMERIGK.
MEETING of shgreholdars in this compan
6 Hel ”dt,gater rd Onf‘l‘llmrsday, anl.:lal{,
[ er .the position of the company, Mr.
. PowkRr in the chair. pany
A long discussiod ensued, ip the course of
which resolutions were passed in favour of
déveloping the through traffic on the line and
establishing steam-packet communication be-
tween the teritinygs at Waterford and the South
Wales Railway 4t Milford Haven, and appaint-
g 4 committee fo obtain the co-operation of al},
'tles; with a view to advance the interests o

company. .
- It was statcd that with 60,000 inhabitants in
Limerick at oné terminus of the line and
80,000 at Waterford at the other, tog-ther with
18,000 at Tipperary, 18,000 at Clonu..], and
12,000 at Carrick, the traffic ought to aversge
1‘,100!. per week, instead of 800/, as. at
present. It was also stated that the Dublin
shareholders were endeavouring to secure the
élection of two new directors at the next meet-
ing to represent them at the board. The
directors had .expressed their willingpess to
entertain any reaspnable proposal for the
development of the traffi¢ or the improvement
of the com%t‘:ngs affairs. Messrs. J. Delalunty,
J. Pisher, F. T. Grubb, J. Mackesy, H. Sar-
nt, P. Tobin, L. King, A. S:ephens, R.
key, W, S, ﬁill, T, Glarke, A. Carrol, and
aptain Héarpe were ap@ointed 8 committee to.
carry out the objects of the meeting, and to

réceive subscriptions for de

eary expenses, The meeting

EONDON AND WESTMINSTER BANK,
Tae annual general meeting of the London
and Westminster Ban y was held at
?uir establishment in bury, on Wednesday

an. 17; Mr, J, L. Ricanpo, M.P,, cheirman
of the boerd of directors, ’

The following report of the finpueial position
of the comrny was read by My, J, W, Gilbart
the general manpger :— . . - -

. % The director® kave the pledsure to repore thet
afier ‘making provision for .alhbad and ' doubtful
debts, paying the income tax, setting apart 2,000/
towards the pew buildings in Lathbury and Bloome--
bury, and p:ennting a gratuity of 10 per cent. on
their salaries tg al) the Jh:ers of the establishment,
the net profits of the ‘bank for the last half year
amount to 75,3182 10s., which, added to 13,9007,
18s. 5d., ungppropriated from the profits of the
pree¥ding mnr. make a total of 89,219/. 9s. 5d.
Out of this sum the direetors have allowed interest
on the rest or fund, at-the rate of 5 per
cent., and they naw declare 4 dividend to the
shareholders at the rate of 8 per cent. per annum,
apd.aleo & bonus of 5 per cent. upon the paidiup

ying the neces-
¢n separsted,

should be made to the rest or reserve fund, after | years’ peace, and that & population had been

the maximum of £150,000 shoald have been
attsined, without the special notice of the
proprietors having been first invited to such
proposed addition, in time for them to express
an amicable nnderstanding that no addition
their assent or dissent at & general meeting of
the company. The directors, with all defcrence
to the opinfons that were then expressed by
some of the influential proprietors, had nat
thought it necessary, on this occasion, to arrive
at that maximum of £130,000, and it was
therefore unnecessary that he should now ask
the proprietors to express an opinion upon the
subject. The directors had resolved simpl
%o apply the odd sum of money whic
would not go to the dividend, to be
added to the “rest,” along with the
interest of the “rest” itselt'; and these addi-
tions would leavg the * rest” at the amount of
184,5626/. 10s, 11d. The chairman proceeded
to say, that all banKing proprietors he thought,
might now congratulate themselves upon the
circamstances of the time. Of late, banking
operations, it might be said, bad had it neat:?
aﬁ their ownt way; dnd this might be attributed,
he believed, in a great measure, to the vast
imports of the commodity in which they dealt,
from Atstralia and California, The fact was
remarkable, that while such large amounts of
gold were coming iuto this country, and the
deposits of the bank increasing considerably,
at the same time the value of the commodity
itself had been increasing, and the rate o
interest for money had been increasing for
some years, to which conjunction of circum-
stances the prosperity of this bank. thust ip @
great measurd be attributed. In the year 1850,
the amount of the déposits of this bank was
8,060,000/, In the year 1881, the amount was
4,877,208.. In the

ear 1852, the deposits
amounted to 5,581,300:.,- ¢ 8

the deposits in

1858 were to the sum of !,‘6,259, ; sod in
the last year, 1854, the amount of deposits rose
to £7,177,244. Tt was a very good sign of the
rosperity of this undertaking that, at the last
goard'meeting,therevereannuuncod, no less than

'40 iew accounts opered with the bank by depos-

itors. This was a very fair state of thin#s, and.
it acsounted in a great measure for the very
large sum of money which the directors were
now enabled to divide amongst the proprietors.
They proposed to divide £80,000 of the half.
year’s profits for the usual dividend, and also
to divide £50,000 more as a bogus, which made
‘8 division of profits altogether at the rate of 16
cent. per annum for the half-year, or taking
1t together with the dividend of the preceding
bulf-year,when £40,000 was allotted as a bonus,
-the profits of the whole yeer were at the rate
‘of 14 per cent. shared among the proprietors.
Mo wondd just mention what the profits of the
-bank had been in successive y ears to show their
ltesdl and progressive increase. In 1850 the
profity' were 67,000/ ; in 1851 they were
84,0001.'; in 1852 they were 85,000/, ; in 1853
they were o less than 116,000/, ; and now in
1864 the proftts had amounted to 149,219/,
being within a small fraction of 15 per cent.
f the whole oapital of the conoern. He (the
chairman) might as well finish hisspeech there,
for,us thierd was fio opposition that day, he had
not moeh ¢lse bo speak of, unless he were to
give them an essay upon the currency in
general 3 but Be miF{t be allowed to say that
althotigh up to thfs time every element had
been in favour of banking institutions, and he
believed they would in future be still in the
same good position in comparison with other
undertakings, the proprietors ought not to
imagibe that even they, if the present war con-
tinued, would be exempt from the commercial
calamities that would come upon this country.

capital, After these payments are made, there is o
balance of 2,954L 2s, 5d., which hasbeen transferred
to the rest or surplus fund. The directors who go
out by rotation are John Garratt Cattley, Esgq., |
Jumes Denis de Vitre, Esq, and George Hanson, !
Esq.—all of whom being eligible, offer themselves !
for re-election.”

The CHAIRMAN, in moving the adoption of
this report, with the annexed balance-sheet,
said that es he now hud the pleasure of meeting
the same proprietors who attended the last
Malf-yearly meeting in July, he need scarcely
refer to the matters that were discussed upon
that ocehsloti ; bt be would only remind them
2wt e Biwetrs and proprietors then came to

Those calamities were only just now begin-
Hing to be felt, because, at the commence-
ment of a war, there was always a sort of
fresh impulse given to commerce, by which
the imports and exports were rather swelled,
But now there were certain signs and
tokens perceptible already—signs in the dimi-
nution of our exports, which amounted to
nearly two millions less, as compared with t

same month of last year—signs in the diminu-
tion of the tonnage Koﬂ! entering inwards and
clearing outw at our Jl:om—olgns in the
increased taxation and in the increase of poor
'rates and other burdéns, because it must be
recollerted that this conntev had had forry

? | to obtain the tempo

created which wds dependent on the arts of
peace for its subsistance, and that if we had a
war, therefore, puttlng impediments in the
way of people supporting thémselves, we might
be sure there was not & siogle interest in the
country but would feel the burden that must
come pressing upon it. He did not wish to
make any gloomy pro‘p ecles: be wished and
hoped that we might havé peace, and so be
restored to our former prasperity ; but he
had made these remarks because there were
some Feo le who believed that the adver-
sity of the merchant was the prosperity
of the banker, and that it was when
money hecame scarce, and business diffi-
cult, that the banker gained a large profit,
Now, the directors this company were
actuasted by 8 very 'Jiﬁ'ei-ent feeling.” They
belleved that the geperal prosperity of com-
merce was their own prosperity, and their own
adversity was the revérse. They believed, that
to the greater extent commercial transactions
Eroeeeg , 80 much the oftener would this
apk turn over its capital; and their object
was not to make g Iarge per centage on that
capital, but to tutn it aver a good mdny times,
and to be able always to employ it with con-
fidence and safety, 50 as to continue the con-
cern upon the same solid foundation as at
present. That was their main principle, and
that would be their strict endeavour; and they
would allow no ides of large gains, no design
approval of the pro-
prietors to lead thewm into anything by which
the security and salidity of the concern could
be jeopardised, Taking care o thaglthe direc-
tors would endesvour to obtain the est
rroﬁt they could, and to Jook after the
nterests of the propristors in every way;
they would not relax their ¢ffarts, but would
use double caution end vigilance, in the tge-
culiar ciroumstances of the time. He hoped that
when they next again met the proprietors they
would have as good an account as mow to
reuder to them; but if their position should
not then be so good as it was now, that would
be only because of the whole country bcix:ﬁ
involved in the difficulties to which "he h

slluded, and in which this company must alse

articipate. .
PN T seconded the adoption of

Mr. TiTe, M.P,,
the report.

A shareholdes suggested that the officers
and clerks should be_specially rewarded by the
company fn the form of a payment of all their
salaries free of income tax, as the proprietors
received their dividends free of income tax; but

The CHAIRMAN replied that the directors
had thought it better to present them all with
10 per cent. upon their salaries; and nobo‘ﬂi
g:uld tell what his income tax next year wo

Tn answer to the question of a proprietor, it
was stated that the cost of the new building in
Holborn, would be 19,000.., of which 4,000/.
was already paid.

A vote of thanks to the chairman ended the
proceedings.

———
LONDON JOINT 8TOCK BANK.

Tre half-yearly general meeting of the com-
%ny of proprietors of this Bank was held, on
ursday, Jan. 18, in the board-rpom of the

Bank, in Prince’s Street, Sir John M’TaGGART,
Bart, in the chair.
Mr. F. HEWETT, the secretary, read the

following as the thirty-fifth ha.lf-;e!c:rly report :

The accounts, which the directors have now the

atification of submitting to the shareholders,
show that the net profit realized by the bank, during
the six months ending the 31st of December last
together with the sum of £24,695 7s. 3d. carried
forward from the 30th of June, amounts to £93,680
2!. 8d., which enables the directors to declare a
dividend at the rate of £10 per eent. per annum,
and a bonus of £1 1s. 2d. ‘per share, leaving a
balance of £180 2. 8d. to the eredit of the
guarantes fund, now amoanting to £136,082 10s.
1ld. The seats ia the diveotion, which besome
vacant on the present gooasion, are those of Philip
William Flower, Esq., George Holgate Foater,
Esq., George Meek, Eaq, and George Tayler,
Esq,, all of whom have given notice that they ate
candidates for re-election. The dividend and
bonus, free from income-tax, will be payable on
and after !rlday, the 26th inst.

The adontion n® thic cenort, with a resnln
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tion declaring the dividend and bonowss théreis
dﬁhd. having been woved, \
' B&:muu aﬁdththeﬁooui::dmin
Mpert reost satisfactovy thi ever
- yecnived. This bank wae, he Inl?lnd one of
" the miost prosperous in Lowdow, imi very
successive veport of its xffairs had been, i
with ofly onme exception, more oncoumiin
and more flatcering than the repor( which
ed it ; but the
said it empliatically, ¢
ever seen of m& Joint stook
ki m. He (Mr. Barrodaile) used to have o
at these meetings, of asking the direotars
0 restriod thair fand to £150,000 a-

ear. The directors had now made it e

amiount ; bat the im) of the share
holers was, that wiile the amount of their
de was still largely increasiug, it was noy
destrable to agitate the question any further
and he was perfectly satisfled ta leave it for
tbe presant. He would ask, however, sinee it
was nqtorious that o parties had been
losers to spme extent, from_ oertain failwros,

er this bapk had sustained any conside-
rable loes from the same oawse ?

The Cmaimuaw said, that gentlemen, with
the Dlalance-sheet before them, must feel
satisfied that there could not have been any
Jarge losses from such failures during the last
hal.year, and there had been none since the
half-year’y account was clgeed. Indeed, the
bagk had had fewer bad debts during the last
N’lf'ixym ﬂ;m it b?d before. ‘

e resolution for approving of the report
having beea umpnimonagr the four gen-
tlemen named in the report, as directors whose
term of office now expired, were severally re-

eleated, . . .
4 vota of thapks to the direstors was therl
» and scknowledged by the chairman,
ho. premised would contintie their labours
to promota the ldors inbgvest, and snid
that he trusted the hawk would progress as it
nd dome hitherto, and give sﬂl&c ion to ity
custorhers and the public. :
Thanks were then given to the manager, and
Wriefly acknowledged by him.
t & bonus of £10
ﬁ“ be presented to all the elerks of the estab-
shmeat o, bo i, whoo e was o mueh
vy weorki t
to get some of the honey.
Beveral getiomon objested, bowever, $o any
o wi disoretionary power of
the directors in the internal administration of
the bank; and the chairman stated that it
was always their custom on the last board day
of every year, to consider all the salaries in
their establishment, and to award an increase
of salary wherever it was deserved, and where
the aircumstances required it. The motion was
therefore withdrawn.
- My. HopéxynsoN moved that the sam of
£500 be to the Patriotic Fand, being
the samre amount as that of the donation given
by the Union Bank Company.
Mr. AMsRrose MaqoRg, one of the directors,
:Fpreued his opinion that such an application
the company’s funds weald be & -
procedent, and abserved thay, individually, the
sharebalders hed comtribated, no doubt, ae
Liborelly to the Patriotic Fond as any other

geatlemen.

The motion was not pressed, and with the
usual compliment to the chairman, the meeting
separated.

resent report was, h
¢ best r:port he hm’
bask in the

et
EAST AND WEST INDIA DOCK
COMPANY.

Tz b mesting of the East and West
Indis m.ﬂ’ , was held on the 12th
Janvary, at the -house, Billiter equare ;
Mr. 8. GrEason, M.P., in the chair.

The CHATIRMAN baving briefly adverted to
the fhet tln;tththis \H” e llliat b;ieme ’:lh“ 3;
reporters of the public press n gdmit
to the oompnny’lsmmeeung. said the board had
nothing to conceal, and the proprietors would
dogbtless approve of the conrse the directors
had p io the matter. -

Mr. CoLL1xs, the secretary, read the report.

* The report remarked upon the continued fa-

vourshle position of the eompany's property, and
stated that the trafiie of the last hud realised
all their expectations, The number of loaded ships

from foreign lrm. exclusive of grain ships, which
entered the East and West India Docks during the
year 1853, was 1,447, measuring 535,876 tons ; and
1854, 1,548, measuring 684,882, being an inorensq
of shigs, 101, and tons, 159,200. The mum«
ber of graim ships which entered durin
the ‘yoar 1853 was 3,401 — 276,800 téns ;
and 1854, 2,032 — 198,126; being a de-
crease of ships, 469; and tene, 78,674 The
number of oolliers passing through to the railway
dook, and of eoasters and like vessels during 1863
was 806 ships, 167,399 tens; and 1854, 878 ships,
195,179 tons; being an inevease of ships 73, tons
27,780. The total of ships and their tonnage was,
therefore, in 1853, 4,744 ships, 969,875 tons ; 1854,
4,458 ships, 1,078,187 toms; deawease in shipe,
286 ; ingrease in tons, 108,812. The stook of geods
in the company’s warehowses had considerably in-
ereased as eompared with the stock at the elose of
the year 1853, and there was a very large increase
aleo in the stoek of deals ind ather weed goods.
The direetors procesded to report tite results of the
your's praseedings in the usual form. KEaminges,
prima rates,287,8054 16s. 2d. ; extra rates,170,807.
17s. 6d., and land revenue, 16,006L 2. 7d.; total,
488,179L 16s. 3d. Deduct éxpendituve, inelading
rates and taxes due, but umeollosted, 826,266 s.
7d.; July dividend, 61,970.. Os. 84, ; total, 388,236!.
1s 4d.; balance, 94,0434 13s. 11d The repert
added that these fasts would lead the propristors to
anticipate that the earnings of the sompany for the
past year preseated a mere favomrable apmnnce
than those of 1853 ; but the direstars, whi y
qongratnlated them on this result, took leave te ob-
serve that some of the eircumstances which fndueed
the large importation, more especially of weed
rod-. must be a8 exeeptions, apd of
oubtful continuance. The directors had se report
that recent fasilities afferded in the management of
labour had ensbled them to effect censierable
veduation in that branch of the company's expen-
diture, and they were, as they had previeusly
advised them they had to de, endedveur-
ing by the introduction of hydraulic machinery,
which was now being plased within the dooks, to

facilitate the operstion of labeur, and to meet that -

requirement for expedition whioh was essential to
the successful management of the doek funds. It
would be seea by the statoment that the balanee of
sarnings duriag the past year considerably exceeded
the amquat required for meeting » 6 per oedt. divi-
dend ; but looking to the extensive works in haud,
many of which oontemplate security enly, and
others increased facility to business rather tham
profit ; looking also to eiroumstances which had
combined to render the past year one of much ad-
vantage, aud to the prospest of inereased competi-
tion, the directors recommended that the dividend
should be continued at the rete of 6 per cent.
annum, and that the surplus should for the present
be held as & reserve for meeting the expemses of
warks now in progress or other purpeses of the
company.”

Mr. PaLMER moved the adoption of the
report, ahd Mr. TuRNER seconded it ; which
was carried; as also a resolution declaring s
dividend of 3 per cent. for the half-year, free
of income tax.

Mr. Trts then made some remarks with
referenee to the constitation of the board, and
suggested that 2 modification might be sought
in the sppeal which they were about to make
to Parliament. He also approved of the pro-
posed application with regard to the lighterage
clause, and he hoped they would be successful,

The CHA1RMAN said the suggestions ef the
bon. proprietor shoyld have dwe consideration ;
and he trusted he (Mr. Tite) was right ia his
anticipations as to the results of the repeal of
the clanse which exempted ligh &e., from
retes. The fact was clear, that at present they
oocupied a large space of the dock accommo-
dation, and took away a large quaatity of
goods, without contributing anything to the
company. Now, he submitted that they were
entitled to something for that accommoda-
tion; they had expended their ecapital ia
forming and improvieg the docks, and it
was oply reasonable and just to ask for
a fair amount of remumeration, That was
all they asked; they wanted free trade,
and wers going to Parliament for a
remedy. Last autamn theg waited upon Mr.
Cardwell, the President of the Board of Trade,
and explained the position of the docks with
respect tolighters, and the righs hon. gentleman

stated that they had made out a acie
case for an ion in the state of things
#hear). A few days ago the w! ‘had an
nterview with Mr. Cardwell ou the sabjoss, and
the dock company’s cass eomld not better be

stated than jn Mr, Cardwell’s words employed

ey
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8| paying remuneration for the use of

Pe¥ | gated penalty of the p;l;:eat'of cesia, on an

—. . ety
o:tho ooeuio( hn. He (Mr.)Cud;eﬂﬂ)’:mntoo(}
that ti the eom re [}
the clabtgn on the grp::zd tll!::!t' lighters tg;l up
a great i&t of the dock room, and took out of
the docka great quantity of goods without
the dock
(cheers). Now that was the whoje source of
complaint, and he trosted that the justice of
their demand would be conceded. :

The usual compliment was then paid to
chair, and the meeting broke wp.

Pt

NOTABILIA.

‘ToE m::;:nm Smngzm Ttk
GRAPH.—' t experiments with ' the glog
tric telegraph, Cagliari and Qristano, inﬁ
dinia, were made a few days ago in presence of
Mr. Craig, the English consul and ageng of the

Telegra Compsn’ﬁ and s party of ditis-
uished persons. e experiments wgre.per-
?ect.ly n every respest. In a few

satisfactory

days the new line waa to be put in communiea-
tion with the submarine wires whish go te the
continens. The line from Oristane tvalses bigtsly
continued to Sassari. : T

Nxw Ramway v Prepxont.—In fts sitting
of the 9th, the Piednontese Chamber of Dqpu-
ties passed a Bl for the construction, of & rail-

they | way from Savigliano to Saluzzo,

ectric wires are being now set up hetween
Genoa and Savona. It1s expected whele
linewillbeoonplotedbythehtdm

The Trade returns just published

in the course of the eleven menths endimpy We
5th of Decomber last, 201,683 tofis of 0
were imported into thi emtrym
eleven months of 1888 only 97,578 {gis Were

lmglrted, and in 1852 118,604 fons. * *
~The : grpdnct of the world i%',lssa i
estimated at 75,000,000 tons, of which amoffat -

40,000,000 were tKrodm:ed Great Britain,
m&?,OO0,000 by the United States. ;

. Braithwaite Poole has remitded.to Mr.:
Manp, as secretary to the Patriotio in
Liverpool, a sum of £120, being the evastribu-
tions of the clerks and mem ia the goods de- - -
w«;nt of the London and North.Waste:

ilway in that town. -

AccIDENTS ‘¢ OoAL Mmves.—Fram s rgport
in the Wolverhampion Chronicle, if
that Mr. John Keye, the owner of a

ery i
Staffordshire, has been sentenced to ith

the miti-

information charging with omivs
report to the Secretary of State an*
which oeeurred in his mine om the 8th ult.,
whereby » lad named Walter Pyatt met his
death. The full for the offence, in
a-::ﬁoniszo‘!.;buttherewu reason to belieye
the defendant had been ignorant of the law.

‘o

Mining Brgister:

At » mosting of adventurers in 'Wendron Con,
ools, held on the 3nd inst., the accohints showed a . -
balance of 1404 133, againet the mine. A call of
2L per share was made payable on the 1st Feb.
The general appearances of the mine are highly
satisfactory. Sinee the last meeting, a parcé of
black tin, amoanting to 877L has been sold, and
there is now at surface tin stuff of the value of 3001.

The Laxey Mines soid, ob the 30tk ult, 100 tons
ofludme.ulﬂl.l&.rrm. - :

‘Wheal Sidney has sold 6 tens of blaek sim, reafi-
ling £391 5s. !

ast Logylas sold, on the 1st inst., 100 tong «f
lead ore, at 121 15s. per ton; and Fronjooh, 60
tons, at 12/. 10s. per taon.

At a sale of copper org held at Redruth on the
4th inst., 2,467 tons sold for £16,664 7a. Averege
standard, £137 11a. Average produce, 6§. Awver-
age price per ton, £6 14s. 6& Quantity of -fine
copper, 169 tons 15 cwts. Average stardand last
sale, £142 17s. "

At a meeting of adventurers in Trannack and ~
Bosence Mine, held on the 28th ult., the ascennts
showed a balance of 9554 13s. 5d. against the
mine. A call of 18s, 7d. per share was msde.
From the rreat number of shares relinquished, and
the general appearance of the mine, it was resolved
that it should be abandoned, and the machinery
offered to the lord. The meeting was adjourned
to the 15th inst,, for the purpose of confirmiag the
above resolution, or atherwise,

Wheal Trelawney sold, on the 1th inst., 56
of lead ore, at 20i. 11s, 6d. per ton.

DY ]
tons

et -
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Nom STAFFORDSHIRE RAIL-
’ WAY.—~The Ordinary Half-yearly Meetin
of the North Staffordshire Railway Company, wil
be held at the Euston Station, London, on Tuesday
the 30th January, 1855, at 2 o’clock in the afters
noon, precisely. The Register of shareholders will
be closed on Tuesday, the 16th January, until after
the meeting.
J. LEWIS RICARDO, Chairman.
J. SAMUDA, Secretary.
Stoke-upon-Trent, 2nd January 18565.

GBAND TRUNK RAILWAY COM-

PANY OF CANADA.~—Notice is hereby
given that a Call of £2 10s. per share on each and
every Share of the ¢ A" Series of the Shares of
this Company has been made, and will ‘be due and
rayable' on  Saturday, the 1Gth day of February,

8565, - .
A Call of £10 will also be due and payable on
each of the Certificates exchangeable for Eom.pnny't
' Debentures, and £10 on each of the Certificates’
exchingeable for Debentures of the Province of

Capada. '
. Six per oent. interest will be charged on the
. Calls 30 long as they remain in nrrear.
- ,A Call Letter will be sent to each Shareholder
yowunt of the Call on his Shares.
ebenture Certificates must be presented at
. the Banker's in order that the payment of the Call
™ oldor have ths optien of full
" Holders have the option o! ing up, in full, on
“ their Shares and Debzntnrel. paying o
Interest at the rate of 8ix per Cent. per Annum
‘#s paid on all sums received in advance of Calls
on either Shares or Debentures.

. AR ts to 'be made at the Banking House
.of Messrs, .Glyn, Mills, and Co., 67, Lombard
.Strest. . . By Owder of the Board,

. . WILLIAM CHAPMAN, Sscretary.

Offiess of the Compeny, ’ :

Old Bread Street, Londos,

8th January, 1855.

' SCINDB RAILWAY COMPANY.—
Provisionally Registered. .

© CrKimuaN.—~W. P. Andrew, Esq,

DIPUT’Y-CBAIIIAN.—Fl'NiciI'ﬁonlq Robin-

- son, Rsq. i "

Disecrors.—8ir Herbert Maddock, M.P.; J.

Edmund ‘Anderdon, Esq.; Harry Borradaile,
REeq; B. Kington Finnimore, Esq.; Major
Jobn Glasfurd ;. Alexander Mackenzie, Esq. ;
John C. Marsbman, Esq.; J. Nevile Warren,
Baq.; Thomas Williams; Esq. :

In confirmation the Assurance they have
already expressed, the Directors of the Scinde Rail-
‘way Company heve the aatisfaction of announcing
‘to the e , that the Honorable East India

Company have agreed to guarantee a minimum rate
of intevest of 550' oent. per swnum, on the present

of this pany. .
o [ has been fixed in the first instance
at £500,000, as the works at present coutemplated
will not exceed that amount.

In anticipation of this decision, 20,000 Sbares of
£20 each, representing £400,000 have been allogted
‘in this Country, the remaining 5,000 Shares repre-
senting £100,000 have been reserved for India.

THOMAS BURNELL, Secrstary.

3, Moorgate Street, 12th January, 1855.
Tnzﬁ:wnm‘ WAY COMPANY,
ust i a P let, descriptive of various
Raitwas, which e sdopted. 44 seebuing apalicd
¥ eopy il be” forwanied by ot Coraty 20w
m&uﬂm are interested in the Construction of

ilways.
WILLIAM HOWDREN, Secretary.

MMG INVESTMENT.—T. Fuller
and Co,, 61, Thruadneedle-street, I.ondon,
h‘ to call attention to the favourable opportunity
of Investing in British Mines; particulurfy in those
divjdmg their profits every two or three months,
which average from 15 to 20 per cent., with every
w of continuance, and being iree from fluc-
n, sach as Consols, railway and other secu-
vities ; and respectfully direct attention to the Pur-
_ohu of Sbares in many Progressive Mines, being
infull operation, with efficient machinery, &c.,for the
development and bringing the same into a profitable
state of working, which at present prices, cannot
fail to remunerate all who invest; a careful selec-
" tion of such alone can be obtained by a daily com-
maﬁon.with age;u of high slci;[ntiﬂc and prac-
experience of the principal Mines in Dev
mer ﬁﬁl;a:ad ;Wales. P P Beven,
and Co. will farnish every information
to talists, either persomally or by letter, and
on effect purchases or sales of every description.

for the
" The

THE RAILWAY RECORD

AT'an EXTRAORDINARY GENERAL

MEETING or Ttmx CALEDONIAN

RAILWAY COMPANY, held at the Merohant's

{hll, Glasgow, on Tuesday, the 16th day of Jan.,
865,—

Wi, JORNSTON, Eeq., Chairman of the Board of

Directors, in the Chair.
The Advertisement calling the Meeting having

imously—

First. That the sum of £40,000 he raised under
the powers of the Caledonian Railway (Crofthead
Extension and Amendment) Aet, 1853, by the
creation of 1,600 Shares of £25 each, to be called
¢ Caledonian Railway Four per Cent. Preference
Half-Shares,” bearing a preferential dividend at
the rate of four per cent. per aunum, in perpetuity,
in preference to the dividends payable on the ex-
isting ordinary Shares of the Company. .

Second. That the sum of :£80,000 be raised
ander the powers of “The Caledonian Railway
(Branches and Amendment) Act, 1854, and that
the sum of £55,000 be raised under the powers
of “ The Caledonian Railway (General Terminus
Purchase) Aot, 1854;” and that these several
sums, amounting together to £185,000, be raised
by the creation of 5400 Shares of £25 each, to be
called ¢ Caledonian Railway Five per Cent. Pre-
ferenoce Half-Shares,”’ bearing a preferential divi-
dend at the rate efﬁo five pex'tr“o)en(tl uler ::num, iln
perpetuity, in pr nce to the dividends payable
on the etx’htin: ordinary Shares of the Commny.

Third. That the said 1,600 Caledonian Railway
four per cent. Preference Half Shares and the said
5,400 Caledonian Railway five per cent. Preference
Half Shares shall have an equality in nnkil:{ upon
the free revenues of the pany, but shall be

to the existing Preference Stock of the

ompany. .

Fourth. That the first inetalment of £5 upon the
said Preference Half Shares bearing the Prefe-
zential Dividends a:.;&o rbauo ;‘ab fimr and ﬂl;es r
oent. tively, e payable upon t| X~
mmm”u February, 1856, or upon such other
day or days as the Directors may appoint, and the
remaining instalments at such periods as may be
fixed by the Directors under the provisions of the
Caledonian Railway Act, 1845,

FiRh. Thst every Proprietor of existing Ordi-
nary Stook of the Company, who ‘shall be regis-
tered as such on the 16th day of January, 1855,
shall be entitled to one of the said four per cent.
Preference Half Shares, and to three of the said
five per cent. Preference Half Shares in respect of
each £1,000 of Stoek then ltuding.:: his name,
provided he shall intimate to the etary of the
Company that he accepts the same and agrees to
conform to these Resolutions, and shall also pay
the first instalment of £5 per Half Share on both
sets of Shares on or before the said 16th day of
February, 1858.

Sixth. That the directors be and are hereby
empowered to allocate such of the said four per
cent. and five per cent. preference half shares as
may not be allotted and accepted as above, or as
may otherwise remain undisposed of, to such other
parties as may apply for the same, and agree to pay
the deposit thereon, and conform to the foregoing
resolutions.

Seventh. That as soon as the said several sums of
£40,000, £80,000, and £55,000 shall have been
subsoribed, and one half thereof paid up, the direc-
tors be aad are hereby authorised, in sddition to
the amount which they are or may be authorised to
borrow. by any other Act ot Parliament, from time
to time, to borrow on mortgage or bond, and, if paid
up, again to borrow any sum or sums of money,
not exceeding iu all the following, viz. :—

In terms of ¢ The Caledonian Railway (Croft-

head Extension and Amendment) Aet,
1853,” £10,000.

In terms of * The Caledonian Railway (Bran-

ches al Amendment) Act, 1854,” £26,600,

In terms of * The Caledonian Railway (Gene-

ral Terminus Purchase) Act, 1854,” £10,000

Eighth, That the order of rotation for the retire-
meut of the four new Directors who were elected
at the General Meeting of the Company, held on
21st September last, in terms of Section 10th of
¢ The Caledonisn Arrangements Act, 1861,” shall
be as follows, viz. :—One of the said Directors
shall retire at the General Meeting of the Com-
pany to be held in August or September, 1855 ;
two of the said Directors shall retire at the General
Meeting of the Company to be held in August or
September, 1856 ; and tbe remaining Direetor
shall retire at the General Meeting of the Com-
pany to be held in August or September, 1857;
the individuals so to retire being, in each instanoe,
determined by Ballot of the Board of Directors, at
least one month previous to each of the said
General Meetings. -

‘WM. JOHNSTON, Chairman.

The thanks of the Meeting were unanimously

voted to the Chairman for his conduct in the chair.
. ARCHD. GIBSON, Secretary.

: |
fIan. 20, 1_855_.

NOBRIS'S PATENT RAILWAY

CHAIR COMPANY beg'to draw the at-
tention of Railway Companies and *Engineers to
NORRIS'S PATENT RAILWAY JOINT
CHAIRS.~—This Patent hasreceived the unqualified
approbation of some of the most eminent Eagineers
of the day, as the most effective, economical, and
perfect Joint, in use at the present time.

The simplicity of its construction is such as will
allow of its application to any line of Railway,
without causing the slightest hinderance to the
:rdinary traffic during the time that it is being laid

own.

The saving in the gruernﬁon of the Permanent
Way and Rolling Stock, by the application of
Norris’s Patent, is incaloulable; and' wherever
adopted must very cousiderably decrease working
expenses. .

'o Railway Companies, having old and bad roeds,
the principle is peculiarly advantageous, as its ap-
plication will not only restore the road to a y
safe and serviceable state for many years, but, at the
same time, bring into efficient use all the old and
broken chairs.

To the Railway World in general, it is of the
greatest value, asit admits of the easiest Locomotion
and is most simple and economical in plinoit(le.

Every information will be given, and Models
forwarded for inspection, om lication to the
Mansger, at the of the Company, Wolver-
hampton. :

ON SPZRMATORRH@EA AND ITS
EFFECTS ON THE NERVOUS AND
GENERATIVE SYSTEM.

A Medical Work, Illustrated with 45 Coloured En-
gravings,and Containing the Recipe for the Authorx's
NEWLY-DISCOVERED PREVENTIVE LOTION.
Just Published, the 71st Thousand, price 2s. 6d.,
sold in a sealed envelope, by all Booksellers,
or sent, post-paid, by the Author, for Forty

pos! s ‘

Mmg, the cause and cure of its

PREMATURE DECLINE, with Plin
Diudﬁon:bt;or:cfm :utonﬁon to Health ;’nd
Vigour ; the removal of Spermatorrheea by a
New and Simple mode .of mo‘ (';;n %“m
sorting to the dangerous praetice jom ;
being a Medical Review of every Form, Cause, and
Cure of Nervous Debility, Tmpatency, Loss of
Mental and Physical Capacity, whether resulting
from Youthful Abuse, the Follies of Maturity, the
Effects of Climate, or Infection, &e.; addressed to
the Sufferer in Youth, Manhood, and Old e;
with the Author’s Observations on the Prevention
and Cure of Syphilis, Spermatorrhcea, and other
Urino-Genital Diseases, as adopted in the new
mode of Treatment by. Deslandes, Lalemand, and
Mi.&-zlo- to the Hespital Venerien, Paris.

By J, L. Cuavis, Swrgeen, 15, Albemarle
Street, Picoadilly, London.

At home for consultation daily, from 10 till 8,
and 6 to 8. Sundays, from 10 till 1.

This work, which for twenty years has stood the
test of professional criticism and empirical hostility,
treats in a plain and sympathising manner on the
various disqualifications and impediments arising
from nervous excitement and debility; and to in-
valids suffering from the consequences of secret
errors and exoesses, it will be found imvaluable as
& monitor and guide, by which the shoals of
msﬁohmmyhavvidod,nnduspdyrmto
health secured.

REVIEWS OF THE WORK. .

“Curtis on Manhood.—PFar be it from us to
misdirect our pen or sully our plf!l with a notice
in any shape of a work that would taint the purest
mind, or pander to one evil principle of human
nature; but the book under review, so far from
having a tendeney of the kind, is one calculated to
warn and instruct the erring, without imparting
one idea that can vitiate the mind not already
tutored by the vices of which it treats."”—Naval and
Military Gagette, 1st February, 1851,

“ We feel no hesitation in aaying, that there is no
member of society by whom the book will not be
found usefal—whether such person hold the rela-
tion of a parent, preceptor, or a clergyman.” —Sus,
Evening Paper. * .

Sold, in sealed envelopes, by the author ; also by

Piper and Co., 23, Paternoster-row ; y, 68,
Oxford-street; Mann, 39, Comhill, London;
Guest, Bull-street, Birmingham; Heywood,

Oldham-street, Manchester ; Howell, 6, Church
street, Liverpool; Campbell, 136, Argyle-street,
Glasgow; Robinson, l?. Greenside-street, Edin.
burgh; Powell, Westmoreland-street, Dublin ; and
by all booksellers and chemists in the United
Kingdom,

This book can be sent Post-paid, without extra
charge to the East and West Indies, Canads, Aus-
ralis, and other British possessions.

Printed ln:l;'blhhed for uun i by Joux Owzn

m Pﬂnﬁn‘ 0. 384, New m'
mmu&m%hh%!hﬂq

—Saturday, Jazuary 20, 1856,
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LON'DON AND SOUTH-WESTERN
RAILWAY.—Notice is hereby given, that

the next Half-Yearly General Meeting of the Pro-
prietors of the London and South- Western Railway
Company, will be held in the Company’s New
Offices at the Waterloo Bridge Station, London, on
Thursday, the 15th day of February, 1855, at one
& clock precisely ; when the directors will submit a
report on the affairs of the Company during the
preceding half-year, a dividend will be declared,
and the general business of the Company transacted.
And notice is hereby further given, that at this
meeting an election of Directors will take place,
to fill the vacancies in the direction, ocoasioned by

SO'UTH YORKSHIRE RAILWAY

AND RIVER DUN.—Notice is hereby
given, that the half-yearly general or ordinary
meeting of the shareholders of this company, pur-
suant to Act of Parliament, will be held at the
London Tavern, Bishopsgate-street, in the City of
London, on Friday, the 16th day of February, 1855,
at One o’clock precisely.

The Transfer books of this company will be closed
on the 1st of February, and until after the said
meéeting.

By order of the Board of directors.
. J. C. HANDFIELD, Secretary.

Secretary’s Office, January 15, 1855.

the retirement, under the provisions of the * Lond
and South-Western Railway Amendment Act
1847, of William James Chaplin, Esq., M.P., and
the Hon. Ralph Hei"iage Dutton.

W. J. Chaplin, Esq., M.P., and the Hon. R. H.
Dutton are re-eligible, and have given notice accor-
ding to the provisions of the Acts of Parliament
refuhting the Company, that they will offer them-
selves for re-election accordingly.

The Books of the Company for the Transfer of
Stook and Shares will be closed on Thursday, the
1st day of February, and remain closed until Thurs-
day, the 15th day of February, 1855, both days in-
clusive.

By order of the Court of Directors,
L. CROMBIE, Secretary.

York Road Offices, 25th Jauuary, 1856,

EAS’I‘EB.N COUNTIES RAILWAY.—

Thirty-Seventh Half-Yearly General Meet-
ing.—Notice is hereby given, that in pursuance of
the Act of Incorporation, the Half-Yearly General
M of the 8| olders of this Company will
be held at the London Tavern, Bisho Street,
London, on Tuesday, the 27th day of February,
1855, at one o'clock precisely, for the purpose of
receiving a report from the Directors of the progress
of the undertaking, and for the transaction of other
business.

And notice is hereby given that two of the Di-
rectors of the Company, viz., Thomas Jones Mar-
grave, Esq., and John Alexander T. Smyth, Esq.,
retire by rotation at this meeting, and being re-eli.
gible, will offer themselves for re-election ; and that
any Shareholders eligible for the direction intending
to become candidates for that office, must, previous
to the day fixed for this meeting, give not less than
14 days clear notice to the Secretary of the Com-

- pany of their intention to offer themselves as such
candidates.

The Transfer Books of the Company will be
closed on Tuesday, the 6th day of February, and
willl not be opened until Wednesday, the 28th day
of the said month,

By order, .
DAVID WADDINGTON, Chairman.
J. B. OWEN, Secretary.

Bishopsgate Station,
2508 Tan., 1856,

'l‘EE CRYSTAL PALACE COMPANY.
Notice is hercby given that an extraordinary
General Meeting of the sharcholders of this com-
vy will be held at the Bridge House Hotel,
i -street, London-bridge, on Thursday,
the 8th day of February next, at two o’clock in the
afternoon precisely, to receive a report from the
directors, and to consider the propriety of raising a
portion of the sum already authorised to be bor-
rowed on debentures, by the creation of a limited
amount of preference shares or otherwise; and to
elect a directorin the place of Charles Geach, Esq.,
deceased.

The books for registration of shares will be closed
on the 3rd day of February, until the 20th day of
February next.

By order of the board,
G. GROVE, Secretary.

Crystal Palace, Jan. 22, 1855.

NORTH STAFFORDSHIRE RAIL-
WAY.—~The Ordinary Half-yearly Meetin
of the North Staffordshire Railway Company, will
be held at the Euston Station, London, on Tuesday
the 30th January, 1855, at 2 o'clock in the after-
noon, precisely. The Register of shareholders will
be closed on Tuesday, the 16th January, until after
the meeting.
J. LEWIS RICARDO, Chairman.
J. SAMUDA, Secretary.
Stoke-upon-Trent, 2nd January. 1856.

OXFORD. WORCESTER, AND

WOLVERHAMPTON RAILWAY.—
Notice is hereby given, that the Ordinary Half-
Yearly Meeting of the Oxford, Worcester, and
Wolverhampton Railway Company, will be held at
the London Tavern, Bishopsgate Street, London,
on Wednesday, the 21st day of February next, at
One o’clock precisely; to receive a report from
the Directors, to elect two Directors in the place
of H. Grisewood and Z. A. Jessel, Esqrs., who
retire by rotation, and for general business of the

The of Transfers will be closed on
Saturday, the 10th proximo, vatil after the meeting.
By order,
NOEL THOMAS SMITH, Secretary.
Company’s Offices, 29, Great George Street,
estminster, 18th of January, 1855.
By Section 22 of Cap. 207 of the 17th and 18th
Victoria, it is provided :—
“ That no person shall be capable of being elected
2 Director at any of the General Meetings of the
Company, unless notice of his intention or consent
te become a oandidate for such office shall have
been given to the Secretary of the Company, in
writing, twenty-one days at the least prior to the
day of such meeting.”

RAND TRUNK RAILWAY COM-

PANY OF CANADA.—Notice is hereby

Ziven that a Call of £2 10s. per share on each and

€very Share of the ““ A’ Series of the Shares of

this Company has been made, and will be due and

payable on Saturday, the .10th day ef February,
1855. .

A Call of £10 will also be due and payable on
each of the Certificates exchangeable for ampmy'l
Debentures, and £10 on each of the Certificates
exchangeable for Debentures of the Province of
Canada.

Six per cent. interest will be charged on the
Calls s0 long as they remain in arrear.

A Call Letter will be sent to each Shareholder
for the payment of the Call on his Shares.

The B“ebenture Certificates must be presented at
the Banker’s in order that the payment of the Call
ma}yI b; ma;k.ed :hpon them. .

olders have the option o i , in full, on
their Shares and Debgntureu. payig op ’

Interest at the rate of Six per Cent. per Annum
is paid on all sums received in advance of Calls
on either Shares or Debentures.

All payments to be made at the Banking House
of Messrs. Glyn, Mills, and Co., 67, Lombard
Street. By Order of the

WILLIAM CHAPMAN, Secretary,
Offices of the Company,
21, Old Broad Street, London,
8th January, 1855,

ANCHESTER, SHEFFIELD, AND
LINCOLSHIRE RAILWAY.—~Wanted
a fully competent Person to take charge of the
Stock and other Accounts connected with the En-
ineering and Permanent-way Department of this
ompany, Salary £150 per annum, but the Di-
rectors will be prepared to :five some larger remu-
neration in case of a very eligible applicant. No
one need apply who has not filled some similar
position. Applications to be addressed to the
undersigned on or before the 28th inst.
EDWARD WATKIN, General Manager.
London-road Station, Manchester, .
January, 18, 1855,

REAT  LUXEMBOURG COMPANY
—Forfeitare of Shares.—Notice is Hereby
Given that in conformity with Article 13 of the
Statutes of the Company, all shares on which the
Call of £2 per share, due on the 12th Ooctober, 1854,
together with Interest on the same, shall remain
unpaid after Wednesday, the 31st January inst., will
be then absolutely forfeited.
By order of the Board,
THOMAS COXHEAD, Secretary.
No. 2, Royal Exchange Buildings.
London, 10th January, 1855,

HE PERMANENT WAY COMPANY,

, Great George Street, Westminster, have

just issued a Pamphlet, descriptive of various
Patented Inventions for the Permanent Way of
Railways, which are adopted and arebeing applied
to more than 3,000 miles of Line. On application,
® copy will be forwarded by post (gratis) to any
K.r‘tm who are interested in the Counstruction of

ilways.
WILLIAM HOWDEN, Secretary.

ACCIDENT INSURANCE.

ACCIDENTAL DEATH INSURANCE
COMPANY.—=Capital, £110,000, fally
subscribed.
Chairman.—Kenyon S. Parker, Esq. Q.C.
uty-Chairman.—Henry Blair Mayne, Esq.
This is the only company with a fully subscribed
capital, and constituted under a special Act of
Parliament, which issues policies of insurance
against accidenits arising from any cause whatever,
Weekly compensation and medical expenses given
in ease of accidents not terminating fatally.
EXAMPLE OF RATES.

Compensation on Non- Annual Premium
Fatal Accid Payable
for Fatal =
‘Weekly Expenses

Acdidents. | 4110wance. nod Olass L - | *Class I

exceeding R
8109 £1 0 0 |82 0 0 |£012 0180-15 O
500 800 6 00 200|810
1,000 6 00 (10 060 $10 0/ 5§ 0 O

® N.B. Class II. consists of those persons whose
occupations or pursuits are more than ordinarily
hazardous.

‘War risks are taken at special rates. -

Every information will be given on application
to any of the company’s agents, or to the chief
office, 7, Bank-buildings, Lothbury, London.

By order,
WILLIAM YOUNG, Secretary.

BANK OF DEPOSIT—

No. 8, Pall Mall East, London.—Established
A.D. 1844.

Persons desirous of investing money are ree
quested to examine the Plan of this Institution, b
which a high rate of interest may be obtained wi
perfect security. .

Interest payable in January and July.
PETER MORRISON, Managing Director.

Prospectuses and Forma for opening Acoounts,

sent free on applioati
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GENfIRAL BCBEW BTEAM BHIPPING
. COMPANY.

An of} meoting of tlahor:pn
was held on Wednesday Jm.gu,nt the Mndc}g
r.J.

Tavern. It was numerously attended.
U. ELL1s, cheirman of the board of directors
prosided. .
The CHAIRMAN said there were certaip *i&
on which the board had taken counsel’s epinion
&r their guidance, They were advised that no
areholder wey eptitled to be present at th
meeting who had nos paid e-dp his calls 5 and
although it was not intended to exclude any
shareholder, he must warn those who had not
paid up their calls that they were not entitled
. 0 taks part in any vote, and he must request

, RAILWAY RECORD

sdoountants f"'hT" to sesume Hhe 9+
ivided responsibility of thelr own :M
considering themselves to be immediately &
pointed by the proprietors, the fanetions of
committse had been very limited. On Wed-
nesday last, the 17th inst., the accountants’
report was delivered to the committee, who
it 99 explici4 iw its Wwvme,
thebgh diffent views sighi be,
would be taken of it, the great body of
the rietors were 8s competent as the com=
m'ittee emgelves could he, to form an Qpiniﬁn
ofit. On the

ursday last, the chairman of
company uutet( that the aocountants’ re-
E:ra sheyld
by them laid before this meeting; but the

pommunicased to the beard, to

committee, believing that what the proprietors

fo i, e | e S e B

had umani 1at as | BECOuDtants, without comment or oddntlo(:i;

they considered it fmportant that the directars, d'g‘:’.' Rt prapedt d““""!’“‘ ‘““d""{o“:'k.'

whoever they might be, should be supported by gen::‘ meeti 20 and he (Mr, Raikes Cs r‘r}
now, therefore, for the et time, plased

_ lQEe majo:ltty o({ the sharebolders, whether
kp’ ntention should bPe to wind u :ﬁ:zﬂ&nd

. #be company, ar to carry it onsti ireators
would ﬂ‘f upon the proprietors, on or before
the 4th of April next, 4 supply the of
the psesent board (cheers).

the chairman) should
be freed from that office which he had held for
the last two or three years, he should consider
it due to his own charaeter, to send forth, in

| EpTAS R R S

espeaially own connexion
with i, and of his own aets a8 directer. There
wmtwomﬂ:‘i'hewhbedht:nnferhlnxﬁ

. weuehed personal sur, Im
‘::l{ certain sharcholders addressed a lether to
Mr. Lamin, requesting him to be 4 candidate
for a seat at the board, and’he (the chairman)
then stated to the {iroprietors that Mr. Lamin,
whien he retired from the office of superinten-
dent for this gompany at Beuthampten, wap
cognisant of the proposition to remove him. In

auswer to that, Mr. Lamin had charged him | FOqY

with -hthdg what was ngt true,

A great deal of impatienee was here exhibited
e meeting, and Mr, Lee STevans; and
neveral other gentlemen, objetted to the discus-

gion of these pefsonalit}éu. )
Mz, Lan1n exclaimed, addressing the chair-
never in my life, until I saw it in g:mr
letter, had the least cognisance that I was to be

maved, .

’ 9?;19 CHAIRMAN having at last obtained a
quiet hearing by a threat that if he were se
u_pjustl{ prevented from making the explana-
tious ho desired, he would move the adjolirn-

* mient of the ineetibg, redd an extract from the
board minuteq] of the 28th January, 1864, a}
which a resolution was proposed” that Ma
Lamin bhaving giveh notice of his intention te
offer himself as a candidate for the office of
director, he be removed from the office of
superintendent at Southampton. That resolu+

tion was not , however, hut the hoard
was adjo unsil the Tueedav follawine!
and at the

red-from ;.

report in the hands of the ehairman (cheers)
The CHAIRMAN b?}vll‘!g taken the dostiment
(in 8 closed _'areéll o M#, Currie, said he

[JaN. 27,

pther occaslons, how when o cae was utterly

peless, an ingenions gentléman weuld throw
down into it » stink-pot of ties or of
ponsense, hoping in the eonfasion and [smoke
and unpleusant odour, to get some chance of
escaping with impunity (laughter). But this
meeting had not come to witness any such dis-
gusting performances. He would not conde-
ecend to give a denial to the imputations of a
breach of confidence in the committee, nor
would Mr, Wigram, who sat beside him, think

em worth any renly. It was ridiculous for
;I e cll::irm;n t:.:ll that colamittee, and Mr.,

ankey who proposed the investigation
that they did mot know what they were ap:
pointed for. He would move as an amend-
ment, that the report of the committes be iow
youd by the saretary (cheors).

Mr. CRawroRD seeonded the motien, But
said the eemmities were not unanimous ; he
thoughs, and snid at the firet meetiog of the
eomehj that she funetions of the commitiee
shouM be those now described by Mr. Rllis ;
awford) accepted the
me of the committee,
he ipate for them some-

thought the dommittee had strangely mlstake: thir hau the duty of & twp-

lt:e object of Ahﬁwmng They sl:mé’ o8 ':?i':h‘“r.”cnd ula“gm
® EXAMiNe a 79 af the accountants, | was yty committes, a8 3

anx exp theiy owa opinion of jts allega+ | men mwm-. to have examined and eonsi -

tions (oheers and dise; tien).
the bocesity foi having that oommiitee, if YEeir
dnzhwﬁ only tb osrry it from the ascountants
0 this meeting ¢ {twould beu injustien t§
ailow & tmere aodountants’ répott to ge forth to
the world without examination (oh, oh)! The
comititttée had dndertaken a ceftain nai-
bility, and wete bouud to go on with the
inquiry. Ha should mosa pow, “ That, as the
report of the agdowaianty 18 fiot accompanied
:ian repert on the subject from the committee

rdvenneo, it be peferred back to that coms
sittee for thaly donsiderabion, sid thel they be
vsted tu commutiicate with the divectols ba
the sugyestio ions, and valuatiend it
may oontain.”” The chairman was going en te
speak of somé tumours whish had reashed hiin,
as to the contents of the acéonntants’ repéit,
when he was interrapted.

Mr. HANKEY, one of the committee, snid
they had felt bound in honour not to let the
contents of that report be known.

The CuarrMaN disclaimed any veflestion
upon the eommittes in reference to the ramours
be had heard about the repert.

Mr. CRAWFORD, apother member of the
committee, said that oy Fridaylast Mr. Ellis, the
chairma camle; ‘so hith and repeated certain
watemenuza he | heard gbaut the conclusions
set forth in this report, which had been placed
in the hands of the committee only twe days
?:f:te; bat he (Mr, (f)nwfon;i) l1lumn' said any-

ing te any perecn, from whieh even a guess
of 16 ooatinis eoaid be derived ; and he was
sare that Mr. Richard Hoare, another of the

committee, who was not now present, as well
Mr. Currie and Mr. M. Wigram, could say
ysame; the report was held confidential.
Mr. AowonTH, a director, seconded the

" ing hip appointiens ws wue cumpuuy u supxnin- 1 enairman’s motion, saying that the meeting

. tendedt as Southampioh.
gng:; me_lrﬁwl tian wal

: y il Mr, $80R (onuC OF We amreetors,
ahould go dmmat:;ge mptgti and 'tnggesz

to Mr, Mamin to reﬁrq.l denial
© Mr. MarGEeTsON,—] give a positiva denia
;qlﬁut you stal D&r. G airmanpfm 1 was pot

" nstructed to see Mr. Lamin, as you state,
Mr. Lamin—I beg most unequivocally te

" may that I never had any intimatien of it.
OHAIRMAN then astempted to refute
anether acousation against himself, that he
had broken his pledged word to Mr. Lamin;
but the meeting became so unruly, with such
numerous calls for the business of the co y
to be pfoeeeded with, that he yielded at last,
th protesting against this unfhir freatment
-of hilllll, u‘x: u‘:c:ii the committee of referehce

whether they auy teport new to present.

Mr. Raixns Oorrin read a brief report
of the eommittee appeinted at the general
meetin'ﬁ)f Pproprietors on the 22nd November
last. ey stated only that the accounts of
the comipany, up to the 80th of June, 1854,
.. hed beon, agreeahly te the resolution of that
meeting, placed in the hands of Mesers. Quilter
and Ball, and Mr. Begbie; but that, since

was net in a sitestion te comsider the acoeunt-
ants’ report; without a regort from the eoin-

valoation of ships; it wps Mr. Wig;iam and
M¢. Crawfid whose optdivh they should have
tpon such b mattet,

by w:zount&ntl on the 22nd November last)
said the objeet of the gommittee of referemce
was only to enable the accountants to make an
unbjassed and imdependent re’mn, without
having to apply to the board. e eommittee
were ready to have given any explanation or
assistance to the accountants, if required; but
the eommittee did not undertake the investiga-
tion themselves ; they were simply the vehicle
through which its result was to be brought
before the proprietors. He expressed himself
disgusted with the manner in which the time
of these meetings was wasted in persomal
recriminations unmeaning forms.

Mr. RaixEs CuBriE said he eould see the
meaning of this little deama which had been
enacted. It meant, ¢ Don’t read the jreport,
put off reading the rerort, anything rather thah
the report (cheers)!” He had seen, upon

What wap |

Mr. HANkE 0 moved thé resolution fof | report
havinglie &'m}:-a(;?: the company invuﬁgsﬁej

port§ and be, for onu, must y
that he disputed the grounds upoun which the
sccountants had arrived at some of sheir son-
clusions. He would add to Mr. Currie’s
amendment (with conseat) that the report be
read without any goutment or discussion how,
that it be 'ﬁnntod for general circulation, and
that this theétjug be adjourned until the 31st
insan Qfmib&h" eroonsider?;i:ns‘.
Gengral Acpgson spoke for baving the
wpart pefarred to the commivies.

Mn WaTeon ashed whethor the bommitive
adopted the report now about to be read; as an
exact asonunt bf the affairs of the coktpany ?

Mr. Wienaw, in réply, read the resolution
of the 98nd Nevember, by which the sceounts
were placed in the h of Mesers. Quilter
and Ball, and Mr, Begba and g comuittee
of reference” was appointed.

Mr. WaTsoNn—Appointed for what?

Mr. WiaraM—For no purpese on earth,
The ascountants have made no reference to the
commitées.

My, CorniE said it had been suppesed that
various points weuld arisein the aceonntants’ -
vestigation, upon which they might wish to
consult the committed; but the accountants
declined, in fact, making any such reference to
the committee, whoee functions were not, there-
fore, ealled into action. The committee had a
rigbt, if they thought proper, to have made
their own remarks om the report,

The CHAIRNAN, after having deelsved agein
that the sommittee had taken up a pesition
inconsistent with this limited definition of its
duties, in proof of which lie quoted their resolu-
tion which was read at a former meeting,
agreed to withdraw his own motion for referting
back the report o the committee, because he
would indignantly repel the ivsinuation that
the directors, or himself, wished to escape aay
reflections which the report might cast upon

mittee, The acocountants oovuld not wake s | them,

The resolution of Mr., Carrie, with the
additions made by Mr. Crawford, was then
passed nem. con., and the secretary read the
of the accountants. This was & very
lesgthy and complieated finangial expasition,
including & general survey of the accounts of
the company from its commencement in 1848,
until the 80th of June last. The acecountaats
had assumed, througheut, the authenticity of
the books, and had not asked for vouchers to
eorroborate them. It appeared that the eatire
amount paid ap oen shares was £763,549, and
the amount of arrears due made up the total
share capital £815,952, besides which there
was £98,342 borrowed on debentures, making
a totdl capital of £914,214. The directors®
account, as audited in June last year, made
the whole liabilities of the company to be
£1,247,298, and the total amount of assets
to be £1,325,068. The accountants took u

several large items in thisaccount, and criticiaes
them, stating the grounds upon which they
made considerable alterations in it. The first

was the chief item, entered thus :— Stock of
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shipe, &o., £1,088,780° There were several
iculars included in this large sum, to which
esers. Quilter and Ball took exception. * In-
terest,” to the amount of £15,000, was incloded
in the cost of the shipe ; but admitting that
this constituted a legitimate of the cost
ing their construction, they thought it
ceased to be legitimate when they were built
and employed. The sum of £10,000 for alte-
rations, repairs, and extras, instead of being
placed to . et;lit of l::llne eagillt:tl ﬂ;emnt,.m
more argeable agai earnings,
as cuﬂf:' rgpam Under this head, * stoek
of ships, &e.” was also contained, * inereased
valuation as per Captain Ford’s account
£29,600.” To this 1lem, the:t:iccotlltntants
observed, grave objeetions existed. was
sup, 1 gn arise (tzfter showing a set off o{
£62,600 for deterioration) from the i
cost of labour and of ship-building mate-
rials, at the time when the valuation was
made, compared with the original cost of
l:a'lﬁng the ships. The directors caused that
uation to be made by Captain Ford, their
superintendent of shipping, on the 8lst Deo.,
1888 ; butitap%nrenrw e accountants that
the manner in whieh the directors, in so doing,
acted upon the “suspense valuation clause” of
their deed of settlement, tended rather to the
perversion of the object of that clause, which
‘was to prevent an undue valuation of the com-
y’s property being maintained; whereas
y. selecting for the first valuation a pcno(i
whea, by an i demand for ship-
ing, the prices to be were unusually
% , the directors declared the increase of the
ue of their ships to be 92,2000., or sufficient
to extinguish the sum of 62,600l set down
m o?et::ha side a8 the mm of deteriora-
ips; sgainst which it was very
wmm t0 make timely provision, and
suthcient, moreover, to leave & balance of
29,600, carried to the credit of the reserve
fand. ‘The accountants thonght this extremely
erroneous, and that the directors were not
w'amnte:i’ in using that figure of 92,2001
in such & marner, to show an apparent
surplus of assets over liabilities, treati
such sarplus as if it congtituted a fund out o
}vhich a dividend pi?lr ‘I:I:lf-y’%oi: ending
une 80 was peyable. e correct
method wo-ldp‘;:n %)een to to treat this
92,200/, a8 a &urely non-effective item, and o
have charged the 62,600/, for deterioration, as
inst the account. The next portion of the
asets set forth by the directors, to which the
accountants , was that of sundry debts
due to the company, 92,842/., which total
ought to be taken, they showed, at 74,120/,
one of the parties, Messrs. C.J. Mare and
Co., being entitled to a credit or set-off. They
remarked, also, that all these debts due to the
company were treated as good, and recoverable.
From tﬁo item of stores at home, foreign and
colonial stations, for which credit was taken to
the amount of 86,536/., the accountants would
make a reduction ef at least 30 per cent. for con-
sumptionand waste; this, however, eould only be
aseertained by a stock-taking. Therewere other
items, as that of outlay, orships pending voyages,
which could only be partially determined, and
the accountants suggested several minor amend-
ments and alterations of the accounts. They
found, taking the whole of the company’s
ﬂper-tionn to the 30th of June last, a sum
together of £138,309, to the debit of the profit
and loss account, exclusive of any farther
sums, which could not yet be stated, for regm.
outlay on ships pending voyages, and bad debts,
but including the sums paid to shareholders in
dividends. Comparing the liabilities with the
assets, there was a deficiency of £142,418,
instead of the surplus of £77,759, which was
exhibited in the memorandum prepared by the
stipendiary aaditor of the company, and au-
ng;zd to the report of the directors in June,
1864, .
No discussion followed the reading of this
report, and with a vote of thanks to the com-
mittee of reference, the meeting separated,

—een

GOVERNMENT APPOINTMENTS—RAILWAY
Assessor.—The Queen has t;p inted Robert
Dods, Esq., now Inspector o ﬁ‘oues at Stir-
ling, to be Assessor of Railway and Canal
Propertfy in Seotland, under 17 and 18 Vic.,
chap, 1.

UNION BANK OF AUSTRALIA.

A MEETING of the proprietors of this Bank was
held on Monday, Jan.22nd, at 88, Old Broad-
street, City, to receive the half yearly report of
the directors, and elect a director in the plaee
of Mr. B. E. Lindo, deceased. Mr. RoBErT
CARTER in the chair.

The report was read by Mr. H. W. D,
Saunders, the secretary. The directors referred
therein with much satisfaction to the general
progressof the Bank’s business since the annual
meeting in July last. 'The profits of the half-

ear (of which an account was now presented)
ﬁad exceeded those of the previous six months.
T'he directors had deegled it prudent, however,
not only to proyide, as hérgtofore, for every item
reported ““bad” or * deubtful” in the ?mk’s
business, but also to make a much larger deduc-
tion than usual, asa safegrardagainst future con-
tingencies. This had been a year of commercial
em nts in some branches of / Australian
trade, evidently caused by excessive shipments
of goods fromdthis tmdll other co:ntﬁes, and in
& vel reat degree shipments persons not
heregfcg'e engaged in the trade, iy which the
colonial markets had become overstocked ; but
the directors did not perceive any indications
of & diminution of the productiveness of the
gold fields, Indeed, the mew dissoveries re-
to have been made ia Victeria, and the
additional labowr deveted to the seaveh for gold,
would rather justify the expectation of further
incrense. Under these ciroumstances, the di-
rectors cobsidered the depression of trade to be
temporary in its nature ; and théy had much
satisfaction in beari:;g testimony t6 the prudence
which during a period of great excitement had

characterised the operations of the old and
res customers of the bemk. The
profits of the past half.year, eading at
the branches in Aastralia u the

poa
Jume, and st the London office upon the $1st
December, were £128,049, which, when added
tq the balance left, from Iast half-year, after
raging the interest or dividends at midsammer,
eft anavailable balance at thistime of £138,885,
The directors now pro; however, that the
sum of about £123,000 should be appropriated
to the purpose of dividend or interest upon the
paid u‘p capital, for the half-year, being at the
rate of 15 per cent. for the balf-yeer, equal to
B0 per cent. per annum on the amount of their
capital, to be declared payable in London, free
of income tax, on the 13th February, and the
remaining balance should go to augment the
fund set aside for bad debts or any othercontin-

encies. (This was independent of the reserve

und, properly go called, which appeared in the
capital account as £200,000.) A printed ac-
count of the liabilities and assets of the bank
was distributed amongst the proprietors.

The CHAIRMAN eaid that, although this
report and its annexed acoount did not require
much ‘observation, he might congratulate the
company upon the state of its affairs. This
bank, indeed, held a very high position in the
colonies, and had almost been enabled to pick
and choose the accounts it would open at the
different branches. The report stated truly that
the excitement which had been introduced into
the Australian trade, during the last year or
two, had not affected this bank to any appreci-
able degree; and the old and respectable
customers of this bank, most of whom, he
believed, had been increasing their wealth
during that time, were not very likely to lose
it by any future revolutions in business that
might take place. Nevertheless, it must be
obvious that transactions so extensive as those
of this company could not be carried on
without being liable to some contingencies,
and therefore, continuing the course they had
always taken, the directors, upon this
occasion, before they announced the sum of
£123,000 as the profits of the last half-year,
deducted a certain sum, and a much larger sum
than usual, to form the fund set aside for con-
tingencies, which fund, they were satisfied,
would be more than sufficient to answer any
claims that were likely to be brought against
them, and provide for any losses, direct or indi-
rect, to which they might be subjected. To show
that the directors had generally exercised the
same prudent forethoughtin this respect,he would
state that, at this time last year, they thought
it sufficient to kecp apart the sum of £19,000
for such contingencies, and that all the claims

which had been written off as bad or doubtful,
amounted,againet that account,to only £12,000,
leaving upwards of £7,000 to the credit of that
fund ; and the addition now made to it, by the
sum dedueted from the Iast haif-year’s profits,
before the present dividend was estimated,

lnced no lees than £350,000 in the hands of the

i to meet any lowses which the bank
might imcur.

Mr. Josnrn Broww asked for some further
explanation, from which it appeared that, in
addition to the £50,000 of which the chairman
spoke, there was a balanee of £18,000 left,
after paying the midsummer dividend; the

ywment of that dividend, at £4 per share,

aving consumed £131,200 out of the profits
of the helf-year ending in June last, which
were £147,036; so that the directors now had
really a fand of £686,000 in hand, to meet any
bad debts or other casnalties.

Mr. CumMiINGS, one of the directors, said
that the directors would, if possible, make 1t a
principle in future dealing with their half-
yearly profits, to declare the dividends without
ma’u., upon the limit of £60,000 set apart
for contingencies. He had stated, on a former
oocasion, that such would be their course.

The CHAIRMAN said a little more wpen some

iculars in the last half-year’s acoount.
here was the item of 7,@0{?« edditionad
buildings and enlargement of prémises. That
was rendered neccesary by the exteasion of
their business; but he was assured that those
premises might be sold for censiderably more
than had eost, add if they had now te be
bailt for the use of this bank, they would cost
double that sum. coggested that the build

A PROPRIETOR at the buildin,

ied by the bramech eetablishments g
Awstralia ought to be, withowt any extrava.
gamoe, t loast as ettractive as those of rival
banks in the celony, which were now fitted up
in o splendid style.

The CaAIRMAN answered that he believed
the premines vocupied by this bank in Auwse
tralia were substantial and respectable build-
ings. He mentioned one fact of a very
favourable ocheracter. Some gars ago the

ad debt, and

bank had a rather heavy

they were obliged to take oertain pro

a8 only securi ‘hf .could get for it,

wy to recover the debt by the income from that
property ; but since that time the whole of that
debt had been paid off with interest, and the
property itselt now remained in the hands of
thebninnmliaed,and was valued by diffe-
rent parties variowsly at from £16,000 to
£30,000, which would come in some day or
other to meet any demands on the bank or te
sugment the dividends.

After some other conversation, a resolution
was declaring the half-year’s dividend
at the rate of £8 166. per share; and, another
resolution baving been to electing Mr.
William Fletcher, lats celonial inspector of this
bank (but now residing in England), to be
a directot in the place of Mr. Benjamin Lindo,
deceased, the ings ended with the
usual vote of to the chairmen and the

ettt

RUSSIA AND THR ALLIES.—HOPES
OF PEACE.

(From the Railway Gaxzette.)
BPROULATORS on political contingencies have
had some entertainment during the last fort-
night, and speculators of another class, the
s gentlemen of Capel Court,” have derived
employment from the same source which far-
nished the political quid numcs with amuge-
ment — that source being the inexhaustible
fountain of ¢ Rumour.” ’

The talk has been to the effect, that the
Great Autocrat whose disagreements with
England and France upon the Turkish ques-
tion have caused so much expense and blood-
shed, has begun to discern the hopelessness of
his single-handed struggle ; that, in short, he
is about to “give in,” and to conclude a peace
upon conditions far less advantageous to
himself than those which he contemptuously
rejected some months ago. There has been a
great hubbub about *four points,” which
NicHoLas is said to have consented to inter-
pret in some “ sense, ” which, till very lately, he
would not even listen to. This “sense ” has
been further said to be the one which the
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Western powers are content to accept as satis-
factory ; and thus people of all ranks, disgusted
as they naturally are with the costly calamities
of the war, have walked about with cheerful
countenances, well pleased at the supposed
prospect of an honourable Joeace

No wonder that it should be so. No wonder
that, in the stagnation and distress which,
almost before it had well commenced, the war
with Russia, with its train of consequences,
collateral and direct, brought down on many of
the most important departments of British
industry and enterprise, the pablic mind hailed
with gladness any settlement promising to ter-
minate the teterrima causa of the evils, without
compromising the dignity and honour of our
country. No wonder that the announcement
of an opening, holding out some promise of
escape from the manitold difficulties in
which we are placed, should give general
satisfaction ; and no wonder that that satis-
faction, and the cheerfulness which it inspired,
should have imparted to funded securities an
impulse which has proved temporary onl
because the hopes on which it was foundecf:
sooa lost some of their buoyancy.

But there are circumstances, (independeut
of the canards hatched in bulletins and tele-
fmpb.io' despatches) which give a colour of
easibility to the pleasing rumours. If the war
in the Crimea has proved destructive to the
allied armies, it has been still more so to the
Rassians,—Their expenditure of men, treasure,
and munitions, has been prodigious—so much

g0 that even the vast semi-military population
of the empire begins to feel the effects of the
drain. Now, men are the material which the
Czar in greatest abundance. A re-
spectable authority states that he is in a terrible

x for money, and that he has been at his
wit’s end to procure the sinews of war. More-
over, wherever his forces have dared to show
themselves they have been humbled and de-
feated ; and the experience gained by the allies
already ¢ masters of the situation,” when

fighting 13 to be done makes it pretty certain
that if the sthgle goes on, these defeats and
humiliations will be more frequent and over-
whelming than they have lutherto been.

On the other hand, many of the dif-
ficulties which, twelve months ago, ham-
pered the movements of rational politicians
and statesmen in this country lave
been diminished. The waudlin sentimen-
talism which depictured the corrupt and
brutal Ottoman despotism as a model of purity
and heroism, as a thing to be cherished for its

- own ‘sake, irrespective of the inconveniences
which its sudden dissolution may produce, has
nearly disappeared from the effusions even of
those journals whose language on the subject
was the coarsest and most unreasoning, and
whose appeals to the ignorance and reckless
passions of the multitude contributed so mis-
chievously to render the war inevitable. Not
long sigce war with Russia was held up asa
contingency to be desired, if only for the sake
of having “a brush,” as the slang phrase
went. ith the exception of a few crotcheteers
whom the name of Russia invariably drives into
a fiit of ¢ temporary insanity,” the most un-
scrupulous incendiary is not impudent enough
to say so now. Respectable and intelligent
persons cancur in regarding the war as a great
misfortune, and the circuinstances which led
to the necessity for it as very calamitous in
themselves. They feel that matters had come
to such a pass that war, however costly and
sanguinary, was preferable to a peace purchased
at the price of submission to the encroachmenjs
of the Emperor Nicholas; but this does not
hinder them from perceiving the terrible evils
inseparable from the contest, and earnestly
desiring its speedy termination ; an indispen-
sable condition being, of course, the effectuation
of the substantial objects for which it was
entered on.

The result is, that, without immediate re-
ference to the confirmrtion or contradiction of
the hopes which were entertained, a few days
ago, of o peace founded on the basis of the
redoubtable ¢ four poiants,” there is fair ground
for hoping that the time may not be very dis-
tant when the contending parties will be in a
position to treat for the termination of hostilities.
Possibly the pride of the Czar must be reduced
“a peg or two lower” before ce monsieur”

arrives at the healthy state of mind requisite
for equitable negotiation. But we have no
doubt whatever that the salutary process in
question will be accomplished ; and we are dis-
posed to believe that our own Government
will then have the support of the great body of
the public in endeavouriny to bring about what
the interests of Europe require, ““a lasting and
honourable peace,” a peace which will deprive
Russia of her most dangerous facilities and
pretexts for encroachment, without recognizing
the pernicious doctrines of revolutionary pro-
pagandism. This is the the true object of
sincere and intelligent patriotism—it is the
object embodied in the resolution adopted the
other day hy the great Leeds meeting—and the
object which existing circumstances may permit
us fo eontemplate as in the chapter of not very
remote probabilities.

—_—————

GREAT LUXEMBOURG RAILWAY.

Tae follawing report of the committee of
investigation appointed on the 19th December
last has just been issued.
' “ London, Jan. 17.

“ The undersigned having been nominatcd under
a resolution of the proprietors of the Great Luxem-
bourg Company, at their meeting on the 19th
December last, as a committee ‘to investigate the
various matters which have been alleged against
the old directors of this company, and to report on
the earliest possible day as to whether it is to the
interest of the company that the old directors (with
the exception of M. Drouet) should continue to
hold their seats at the board,’” have to report :—

“That they have deliberated on the matters re-
ferred to them ; that they have not considered it
necessary to the end proposed by the above refer-
ence that they should enter minutely into the
points of difference that have arissn between a
portion of the proprietors and the board, or express
any opinion upon them, but regarding mainly the
existing circumstances of the company and the
desirableness of a cordial co-operation between the
proprietors and the board, as a meaus of bringing
the undertaking to a successful issue, they have
resolved—=That the interests of* the Great Luxem-
bourg Company would be promoted by the old
directors (with the exception of M. Drouet) tender-
ing the resignation of their scats at the approach-
ing gencral meeting of the company, to be held in
the month of February next, in order that the pro-
prietors may have the opportunity of dcliberately
exercising their choice in the appointment of the
board or directors. (Signed)

¢ THos. SMITH, RoBERT GiLL, RicH. HOARE.

¢#To Messrs. W. Reed, Thos. Close, James
Hutchinson, Matthew Uzielli.”’

—————

MONEY MARKET AND CITY
INTELLIGENCE.
Fripay EveENiNag.

Tue Consol Market has been in a rather unsettled
state during the last few days, owing to the repeated
and pertinacious attacks on the Ministry, as to the
way in which the war in the East is at preseut con-
ducted. This, coupled with the resignation of
Lord John Russell, has had a depressing tendency
on the public funds ; and we note things generally
flat, with an unsettled appearance.

Consols were 903 to 91} for transfer, and 90 to
91} for account. New 3 per Cents. 913 to §, and
the Reduced 91 to 914. Bank Stock keeps firm at
210 to 212. Exchequer Bills are 4s. to 7s. premium,
and India Bonds 12s. premium. Exchequer Bonds
have realised 99%.

Foreign Securities have been depressed. Spanish
3 per Cents have been as low as 36 to 86}, and the
Deferred at 174 to §. Mexican Bonda have been
heavy at 21. Brazilian at 100. Turkish Bonds
have been 76 to §.

The railway share market was flat, but the sales
are unimportant. The Foreign lines are slightly
lower, and Great Lnxembourg are down § to #.

The Foreign and Colonial Mines are nominal;
the Juint-Stock Banks steady, though quiet;
Crystal Palace shares have advanced to 33.

SaTurDpaY.—Consols opened for the 8th Feb.
at 91}, 913, and closed at 91§ to 3. For money,
the closing qnotation was 91% to §. Three per
cent. reduced, 91§, . New Three per Cents., 92},
92, Three-and-a-Half per Cent. Exchequer
Bonds falling payable in 1858, 99}; ditto 1859 ;
993. Bank Stock, 21134. Exchequer Bills were
4s. to 7s. prem.; India Bonds, 11s. to 14s. prem.
The railway share market generally showed a
declining tendency. The actual decline, however,
did not excced } to 3 per cent. The operations
were very limited. French shares were dull.
Kasterns 32} to %; Northerns 34 to } exint.!
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Paris and Lyons, 21} to § prem. ex int. Scinde
Railway shares remain quoted } to § prem.

MonpaY.—Consols for the 8th February opened
and closed 91} to §, for money the closing quota-
tion was 913 to §. Three per Cent. Reduced, 914,
91}. Ncw Three per Cents.,, 91§, 92} India
Stock, 223. Bank Stock, 211}. Threc-and-a-
Half per Cent. Exchequer Bonds falling payable
in 1859, 994. [Exchequer Bills were 4s. to 7s,
prem. Exchequer Bonds, 99} to §. The railway
share market was flat. Great Western stock was
much depressed. The other heavy stocks did not
decline more than } to § per cent., whilst the
lighter shares were comparatively unaffected.
Fiench shares were rather lower, except Easterns
which were rather higher, being 32§ to §.
Northerns, 333 to 34 ex int. Paris and Lyons,
21} to § prem. ex int.; and Centrals 1} to 1},
prem. ex int. Antwerp and Rotterdan and Great
Luxembourg were flat.  The shares of the Indian
lines continue firm.

TuespAY.—Consols opened at 91} to § for the
8th Feb., and closed at 913 to 4. For money the
final quotation was 91} to §. Three per Cent.
Reduced, 914, . New Three per Cents,, 93, 91§.
Three-and-a- Half per Ceut. Exchequer Bonds
falling payable in 1859, 993, §. Bausiness is also
recorded in the Five per Cent. Annuities at 117.
Exchequer Bills were 4s. to 7s. prem. ; India
Bonds lls. to 14s. prem. The railway share
market closed a shade better, as far as regards
the heavier stocks. Great Westerns recovered §
er cent. The lighter shares were generally rather
ower. French shares closed in some cases rather
better. Easterns, 32} to 3 ; Northerns, 34} to }
ex int. ; Paris and Lyons, 21} to § prem. ex int.;
and Centrals, 1} to 13 prem. ex int. Scinde rail- _
way shares, are } to § prem.

WEDNESDAY.—=Consols opened 914 to §, for the
8th Feb., and closed 91} to §, for money the quo-
tation was 91} to §. Three per Cent. Reduced, 91}
§. New Three per Cents., 92, 91§. Bank Stock,
212, 210; India Stock, 223. Three-and-a-Half per
Cent. Exchequer Bonds, falling payable in 1858,
994 ; ditto, 1859, 99§. Exchequer Biils were 4s.
to 7s. premium, India Bonds 11s. to 14s. premium.
The railway share market was very quiet, and prices
experienced scarcely any variation. The feeling at
the close, however, was somewhat flat. French
ghares were rather better. Western of France shares
have been in request, and have advanzed to 73 to 8
prem., being scarce. Easterns, 32§ to § ; Northerns,
84 to } ex. int.; Paris and Lyons, 21} to § prem.
ex. int.; and Centrals, 1} to 1§ prem. ex. int.
Great Luxembourg and Grand Trunk of Canada
shares were flat. Scinde railway shares contfoue
quoted } to § prem.

Trurspay. — Consols for the 8th February,
opened at 91} to §, and closed 91 to }. For money
the price was } lower. Three per Cent. Re- ,
duced, 91, §. New Three per Cents., 91§, {.
Bank stock, 212. Three-and-a-Half per Cent.
Exchequer Bonds, falling payable in 1859, 99, 3,
4. Exchequer Bills were 4s. to 7s. premium; and
India Bonds, 11s. to 14s. premium. The railway
share market was dull, but the decline in prices
were merely nominal, the operations being extremely
limited. French shares were quiet. Easterns, 323
to §; Northerns, 33} to 34} e¢x int.; Paris and
Lyons, 21} to § prem. ex int.; and Centrals, 1} to
1§ prem. ex int. The East Indian Company's
shares were rather flatter. Great Luxembourg
shares were lower, owing to forced sales by parties
whose shares will be forfeited on the 3lst inst.
unless the call in arrear shall have been paid.

HuLwL, 25th Jan.—Messrs. T. W. Flint and Co.
state that railway shares have been bought to some
slight extent, for investment, during the week ; but
there is an almost total absence of speculative
buying. Indeed, the less pacific character of the
advices, for the last two or three days, has checked
the lit‘tile disposition of that kind which previously
existed.

—_——

FarLure 1N THE IRoN TmADE.— We
regret to have to state, that the furnaces, two
in number, of Mcssrs. Turiff and Sharp, at
New Cumnock, were blown out on Friday last,
the firm having been compelled to suspend pay-
ment. The outlays connected with these works
have been very large, some six or seven miles
of railway, to be traversed by locomotives,
having been made for the purpose of bringing
the mine to the works; and another line of
railway, over difficult ground, having been
made to connect it with the Glasgow and
South-Western Railway. By this suspension,
a large number of workmen have been thrown
out of employment, temporarily at least. We
have not heard particulars of the liabilities of
the firm, or the prospects as regards the settle

went of their affaire.— Glasgow Daily Mail,



1855] . AN .
_1855] D JOINT STOCK COMPANIES’ REPORTER. 19
| G SHARE LIST.
Shares. DIVIDEND PAYING MINES Poid.  vies | Sha Paid. Price | &
3 res.
2020 Alfred Consols (copper), Phillack ...... 2% .. 2 4500 . Price
5‘33 ﬁg;z:ﬁl&ﬂvg-!eul), Talybont, Wales. . 4* b s Ei?c?oi?:dmr(gl;&rl)k Tavistock «ene” 17 }0"2’4‘ mﬁ} Carpenter (tin), Gwinear . Fold.
" OTOPADY. . <.« o 4 .. — | 1024 East Ding Dong (tin). ... eal Carpenter, 8, Sydenham . .-
ey e W ey 2| o e e o W S
100 Black Craig (lead), Kirkcudbrightshire.. 5 . O | 00 Eam |.m,.m,,j,,°g' ou 1" | 4006 Wheal Grebor (copren) Havitonk. - S
4000 Bryntail, Lianidloes, Montgomeryshire .. 7 .. 2000 st 1o (tin) = [ 1028 Wheal Gupid (comper), Genasp. H B
600) Bai Holes, Worthen, Salop T g S 6000 E:: ;(I'et,l;,hlini'%l (copper i — | 4500 Wheal g&%ﬁ?ﬁer'g: Ewe . i ‘2
R Y 0 ceeese svaes e - 1 A -
100 Callngton'(ead, copper), Callington. )17 5 | 9512 Bast Secon and wems Moo Rodrath = | 1002 Wheal Eania(cad), St Erme - w=
230 Carn Tirea (copper, tin), Tllogan .. i6 .. — | 6000 East Tamar(silver-lead), Beerferris i 1070 Wheal Enys (tin), Weudron . 7 =
1010 & o:)lk!m}’(o':c (heoppcr, tin), (lhmborne. 20 .. 105 | 2"48 East Wheal George, Walkhampton. - —_ oog*o a'h“‘ ¥ranco, near Tavistock o b
024 T sGI en (co;l»per, tin), Nllogan ... 15§ .. — 6513 East Wh.1 Leisure, Perran .... = {19000 heal Grenville, Camborne. %)! .e i
12972 :n reat Consols (copper) Tavistock. 1 .. 400 524 East Wheaal Marraret (tin, copper) n Wheul Guskus (tin, copper) . o
300 Dln., Dony (tin), Gulval ... veees B e 4000 EastsWheal Russell, Tavistock sl ‘:)120 heal Hariett, Camborne . 1§ .
303 Dk W coppn ok 1. 51 g | 4000 HasbWhe Kusell Tavistock . 3" [ 5000 Wikl Kicty (tin?, St. Agnes .vons 3. 1
10 F‘m: T&"{"‘n (lead), 'Curduganuhire mt o'l s 258 _aglebrook (Llanphangel) . --'- 6000 Wheal Lanzford (copper, silver-lead 1% ..
00 P“t Pea\ Rose‘(ulver-lend), Newlyn .. 50 .. — 536 Ecton Mountain (lead, copper) . - 1000 Wheal Lemon (copper ). Germoe . e =
3794 F:’v‘r :nc ottcl:y Coal nndTlron T T 280 Esgair Lee, Lianfihangel-y-Croy .. - g"')‘: wh““l Muy (silver-lead, copper), e —
Sous Eomey Comso (Eop‘?er)l, ]ym;rdrnuth.. . 40 .. 13| 50% Fat-Work and Wheal Virtae, St. Col — | 208 w;:”} Oak (tin), near lelston ", ef.. —
00 o anm;zg (‘n. ;:r reland (cop., lead) 24 .. 2y 1) Galit-y-Maen, Merioneth .. - 1009 W cal Robins (tin), Liskeard ..... 2, -
oigy Josinan (eac ), Cardiganshire .......... 4f .. 6| 2000 i1 > ), Pling .. 3| B0 Yheal Rassell (copper), Tavistock -
2024 G.:’;m(fx‘ (icupper). St. Cleer . . IO* 4000 Gawton United . ... A 1020 ::'hua] I‘l'm.h (tin), Shepstor... 2 -
50000 (‘reit S x;n ugsoppe‘r) terenes 1 .. 1 500 Seorzia ity 1 ftin), St. 1 5]:‘ thul Siduey, Plympton ....... 3 -
D000 dre:c Pn?gowmm';" n,sCamelford. 1300 — | 12000 Gorn (load), Lanidioes ... .oy . 1022 thnl Sophia (silver-lead), 11 -—
3750 Great, Polgooth (L), St Austel: 2100 34 11 7L | 3600 Great Moan i), Nt Ausii 15 | 1084 Wheal Shase e scopper, ta).- 7o =
Horodst D;e c)'one" skeard . .(ex div.) 8} .. 7 6750 Great Bryn Consols  copper, tin) H : hieal Squire Scoppcr , St. Erth, [} -
fogg Hington Down Consols copper) . ... " 8 .. 18 4000 Grea Cowarch, Merioneth '»..... 5 | 0000 Wheal Tomar breage sud Crowan $ =
2000 Holytond (coppor coppe-l")ﬂCulllngto 25 .. 8 | 1024 Great Sheba Consols (tin copper) 1 | 2 w‘ﬂ&l Tehidy (copper), Ll . Ds 24
Kenmare anpdp\.;)a'sr?r! :]'nry . n .. -1 Great ne Cousols, Altarnun - 4000 Wheal ke limslan, . -
1024 Rennegry (copper), Breaguo. .. 100 7] 1024 Grest Wheal Alfted, Phillack ... 2} | 4900 Wheal Treusary (copper, tin). t -
Ju9 Kenneggy (copper), Breague, .. <« 1%| 5130 Great Wheal Baddern (tin) Trefass  sopper), Gwenna 3
20000 brightehire (lead), Kirk " — | 1034 Great Wheal Fortune (tin) .. H | 3008 Whenl Trewane (siver ags=e=2: s 3
9000 Lackamore Copper ... oooovseee 1 e 1024 Great Wheal Leisure .. =" | 8448 Wheal Trowane aiver a1 TR
Sogp Lewa cin, copper, . 3 f‘ 00000 Great Whea! Vor i coppety Helsto 54 | 3157 Wheal Uity (copper, i) Grinear. .=
. oy ’ 0
m Mg oot i;hd ooy o, | o Gustavus Mines. Camborue 5 1024 Wheal Venton (lilvgrpfelh). Friom i< Soll
5000 Mendip Hilla (Jead) near Bristol, 4f .. —%| 512 Hawke's Point, Uny Lelant.... B | o0t el Fris (copper) wiaiie - 1
Yoy Meadp Hills (lead), ne . = = | 2800 Hennock (silver-lead) Hennock 34 | 6400 P =
2% Norih Pool (capper, i), ool . 22 157, | 10000 Hol lies Cramady Bennock, 3 | 6490 Whitlord (lead), Plint ... ... w -
Gigg forth Whes (wwhg:opper,ﬂn), i . 19| 6000 xe.wickdﬁ'ud). Portinscale ... 1 Yeoland Consols (tin, copper). . 3
$106 Par Consols (copper), Bt Blase TR 3300 Kilbricken (stiver-lead), Clare 3| 100t Applodum (aver o avs NOT SO0 | OKBR.
i P ooty oo, ot 124 | 189 Lamber i i) ) it Mo it o S s
1 » oo e == To (3 e y n. .o H
590 Polberry i'.’"ﬁ';f" Agmes ......... 2 o | 13000 Liyamalocs (load, Gorg oo 3,1+ 1| 1600 Blaeu caplen leud, ardigan. L.
1048 Rix Tl (in), Pavistock. oo 0h 10| 5050 Lyasacn bnted (lsad), Cards . 141 = | 5000 Bodl ....... H S
h cesecessone s = v 0. = .
200 Roringion (1ad),Snailbesch Sirewibury 4 11 | 1094 N e e ot - .. — | 812 Butterdon (lead), Menheniot 1 Sl
sagy Socth Qs coppen S e 0.+ o - 908 | 488 Mddon (e Sl 11 2| 30000 ety wet (o, i veiill L0
y . . ill Pool (ti S ! .
by South Tolgus (eopper), Redruth ......... 10, .. 1%0 90000 Mizen Hoed o ;“plzg)“)cﬁ; lary . - on Wood (lead), Linking. ,‘ - 4
(8 St Wieal Franes (coppar o, 371 B0 | 00 v ead (copper), Cork - . ! 5120 Carn Valley, St. Deonis ... 1l -
o 3m;,non':h "'1',',)' 8t Jast. ey 1L — 1024 Mount Thack, (tin‘, copper). Letant ' 60?0 Cawson Hill (capper), 8. Tawto 1 .. -
loa4 8t Aubyn and Grylls (copper,tin) Breage. 3 .. 1 | 3000 Nant-y.Car (copper), ur. [ibayader =, | 4527 Cetn Gwyn (silver.lead), Cardigan TR
9600 SmaY and Camborne Vean (copper). 10, o =" 1024 North Abram (copper), Growan 74 | 1248 Christow (silverlead), ......... 4 -
8000 'h?cr.: r't:.‘lonsoh (mlverlead), Beeralston.. 4% ;. 13| 5000 North Britain Burra Burra (copper) o .. 1 2102‘ Churchstoke (lead), Saop. .. =
2048 e((on? mrizm)):%::‘;o;k‘lllogm.. 7% .. :‘ 1024 North Buller (ooz)per) Redruth . 10§ .. P m gmf golnl:ﬁ“)' reland 1. =
5000 ‘l‘nlmlelgh {eiver iand. ederene . 6000 North Damsel (copper), Gwennap.. 1., g OBAL 1o e =
o pper), Redruth...... 6 .. — | 2000 North Do Redru ++ — | 1000 Cockley Bock (copper) ..... . -
400 weiyon Consals, (tin) Sa- Ives i 114 .. 84 | 2000 North Downa (copper), Redruth ...+ 1+ 4 | 8000 Gonlsion Uaited (copper) ... -
320 United Mines (ooppery, oovenotpe =222 40 11 310 | 2040 Norh Tammas (diver-iond soppety e s i T 308 Do G w1111 D D
258 West Goomto Pocrr i)y Porrannthnoe - oo % 138 10009 North Towey and Cyatance Geady e 370 | 5000 Danai Umlil’;"m;'hsl.m) : i
1094 West rovidence )8 veveeees 200195 | 1060 North Wheal Trelawny (lead) ......... D Carad L. =
t, Brth.......... 8 1200 ....coeeoe 43 .. Th| 6144 East Caradon (copper) :
034 Wert Woeidence ),( 19 . N.W. Buller, ct Great South Tolgus ... — | 8000 E: oy Kk b st - $.. 2
1o west | reasury (copper) 2112110 10§ 1.~ | 024" North Wheal Kobert, Walkampton o9l ast Black Craig, Kirk dbrisut . o=
8 Basset (copper), Tllogan.......... 10§ .. 600 | 8000 North ity in), Gwin, «s 9 | 11034 East Buller (copper), near T lruth. -
6000 mm?(“"’""‘“ cosaeeenee 1040 600 2000 ogumm‘;?;“';‘ﬁhfﬁ'fm ti;nz',ogwin. a «e — | 0000 East Polgooth (t]in),'sc. Austell ... { R
1258 wmlm':r(wmr).c 560k .« vveaee 7 o 324 | 2043 Okel Tor (lead), Calstack .... o ogé 1024 East Uny Consols ........ ...... 4., —
258 Wheal Bwerr&?pp;?' g . 230 018 Wt et g i I 1024 East Wheal Fortung, St Mllary ...l 800 —
250 , Redruth ........ - Orsedd (lead), FUD oveeenssmnsrnsons :” osih. Tavistock ......oee 1§ .0 —
3oy Vheal Clifford (copper, Gwennap. ... < e 10240 Pombro .ilﬁ:m Crinnis (¢opper) «.sves a Doy 1000 Bt Whse Gett lony Salop o1 0 =
4000 Wheal Golden (silver-lead), Perranzabuloe. . encraig (lead), CAIBAIYOD .....c.cceo. 4 .. — | 4096 Exmoor Elisa South Molton ., 2§ ..
Wheal Gaolden silver-lead); e. 4 .. 5000 Pendarves & St. Aubyn (tin, copper) [T xmoor Lliza (opper), South Molton .. 33 ..
mﬂ“ﬂ pper), Roche ...... 1} oo 1096 Pendarves Gonols. Gambe per) .eee e — 1024 Preidd Llwyd Mines, Wales .......e.0.. 1§ . —‘
430 Rﬁﬂt‘:‘eﬂ%ﬂ“":,“ki&. T w0 11| 3048 Dentive Glane oiveriendy oirrroiis 88 0 T | 2000 Gelirheivin (olver oud), Cundiganeress 1 10 3
513 Wheal (Un), Wendron............ 33 .. 52 8073 Penzance Consols (tin), Sancreed ..., «e — | 1000 Gellirheivin (silver-lead), Cardigan ..ceeo 1 . d
240 Wheal Foeth (tins Doy Tomameriot =oxe oo} =+ 35 | 1000 Peter Tavy and Mary Favy teoppert 122 8] 10 | 100400 Gorden Mite load), Olumongun »...10" 5
520 ) o nserene o= 640 Pen y Gelii N = en Alile ) OPgAD ....eqee . -
;m%ﬂn’%ﬁl&%iﬂ?ﬂ“"f iy 3, = 411 5000 golszar md(me).ﬂ:"@;;,ﬁﬁ;':"' g{ s = | g SI2 Great Rough Tor (copper). Corawall ..... 87 .. 15
i R X .. " i I vee . e , Gwil .ee . —
SAeD ohen) Procter lend ot Kew oonoll DL | 5000 Pkl et (), Wendron -1-21001 1p 10 A som o Whel Tonkio (copeesy .. Pnc
y eesssneenene . Consols (tin), Towednack * . a « 1 40 -
NINED V1CE MAvE soLD o : , T seveeiil iy i =3 1000 Guriyn (tin), St. Erth
6000 Ashfc 6400 Prideaux Wood, Luxillyan ........ : 1 (tin), 1 o=
3090 Aluﬁncm.(ﬁﬁ"fo“d' “RY") R S 8072 Priuce Albert, Per::u’;:loe RPN H S 10‘838 ll,:mdmni‘cnombe ). Irelant 1. §
4000 Augusta Consol , copper), Altar .. .. . 13 480 Raleigh, (tin, copper), Crowan i - b 4096 1Libe (copper), Lrelaud . ... 12t .. —
540 Boiroata Consols (copper), Bridestowe. ... 1} .. —" | 7000 Reith Consolidated, Towednack o-orore 4 1 — | @00 Lumerton United (Covper), Devon . i
J 9000 Bickon. Gonmets sy S Toe 1111 o - 2500 Rhoswadol wad bacheiadon (leud) 1oee = | 4036 New East Crowndale (copper tin) . oo
19900 Birch Tor andViifer, Lydtora. 11" 110 9 7T | 5000 Mo S B e 7 | 4956 Phoaix Consols iwvrf,SL lear g
955 3 cerenienes -v — | 1024 Sydney Godolphin (copper), B an Consols, Linkinhorne lt o
14y B G G0 g 10 T | o i Wl H et R
doo Bt buT e s 4 L iy | ok G o ¢ | mon et Sl Bl 1112 =
le Botmtle Hi“(&)’sl’e‘l’).n:’tl;miul.:: eveerne % .. 8 m gu::(:renver(eop ‘1’) ceveseens 2% l0000 ﬁ:?m?e‘d“.s‘;lo}"" a1 —‘
4000 ggnno d:f:.ldw per), Devon .o.coee 1L 1s | 9000 South of Seatint | est — | 100000 Royal Hibernian (lead), Kery .. 1 ! L
4900 Broniloy ““)J&P“ 20| 3500 aouth of Sootand e 9} .. — | 8500 Silver Brook (silver-lead), Devon 1 i
290 Bom-Arian (oad), Gardganaiire. 210 394 11— | 308 Bouth Waler .01, .. 7| 614 Soatn bh e 0 e 3 =
1600 Busparvo (tin, copper), Gwinear ........ ++ 3} | 6144 8t. Austell Consols (copper and tin) i oo 1| %553 South blain Wood, Adbburion”” -
9000 Den (a1t 4 1t T | %004 St Day United (tin and cop ot oy S Mooy Abibarten -
5000 Ou-Gynon'u- ) hire . 4| e == 513 3¢, Michael P u: (f::',?en oot f 2 13072 g““;ﬁ&"ﬁyrlw hen..., T -
1024 Caerphilly ¢ <« 1| 90w & MinvaCo ALver-load) vvmneee vz 2 South-West Phanix (copper) ........
ot S e 0 1| g iRl ) U R e 4
104 Caradon Conols, Se Boans 111200 4 0 — | 1000 r:?enbh::-y(‘conlhﬁn(?ow?)lgﬂ""' -« M. 1} 898 Tremar (copper) Liskeard. ., eeartns o=
2000 Caroann consoim, St Cloer - 8 1. — | 1024 Trannack'and Bosences St Erth . seveee T} 1o — Tressliyn Donse s, Al Lo
2048 Cumyorih (L 5 St vvvsoeroorres 1§ Lo ) | 104 Treharah, Paea Minea (tin coppers -oe 3§ 1 | 1000 Wesn Ally e falves load " -: 82 =
2048 Gorvannal D&«? per), GWennap.......... o .. 83| 2048 T::%I:T{E";;.foﬁ'.’a‘::“:.ﬁ cieiines 34 — | 1034 West Pheiiz, Likinhore verens 1 7
9000 Charlestown Usited. Gormmnl o2 Ao l 50000 Treburget. (copper-lead copper), Lianivt - T ee ) T| Toak Wost Wheal Fanng b, Jenogers w3
1980 Choprnse T United, e . I 600 ok (laad), St e . e Fanny (tn), Zeanor. ... 2 .. —
1034 Lo Wooppez), Bt. Baodor. ... .. 12 ] 10000 Toctpens SO o Mims ﬁ = | 890 West Wheal Eriendship (copper)..c.« 100
2550 Gocd Maws P (1end) To0ppet)--oooe O o 10§ | 1000 Treloweth (copper), 8t Eth 3510 2] 13000 Wheat Atvers, Cutmtock o eccnsns don =
So00 Connemara (cilver-lead), Galway ........ 1 T T | 2500 Trevenen iny, Wendion 1. 5 1024 Wheal Catherine, Liskeard -...ceooeves 4§ oo —
o0 Cour. Grange, Cardiganshre .. 10 10 3| 5100 prevenen (o), Wendron i 1536 Wheal Gill (copper-lead), veee 100 .. 2
g'l)g mn" (copper), Cornwall . lgj ez % m-!-zv‘:mlod (nlnte)i‘Carnmon 4 % “m%m' Perranathnoe. . oovooeee 2 - =
roek Brews (copper : vz e e e iate - 4 =
6400 Crow Hill (stlver ceeeriiiees 100 L0 o Vale of Towy (lead 11 Soon Wheal Boru (siver-lead), Commwall . .=
w00 Cﬂbext(sll(ur‘.ll:d?d&s" Stephen .. — | 1024 West Abl‘l:l,g)pper).é.n;";;"' ve = | 4000 Wheal SUrprise «.ee.cvs.enasenens 1‘ PO
1000 Cwm Daren (lead), Cardignashire. .- SR v Weat Alfrod (sommer)’ Dhsliack’ o oae | O e T IO N MiNES, o —
) 024 West Ding-Dong (tin), Sancreed d 8,
\ . ve 2 | 8000 Alten Mining Company
% g:: Fowey Consols (tin, copper) . 6 .. — | 26¢ Bura Bmﬁg copl:er). sg‘u"&f‘ m")’n‘“"’.: l? . “F
1024 West Par Consols (¢ St. Blasy 43 .. — | 0000 Challancos (silver, lead), France.... : .. 10 I
8500 West Polgooth (tie arEne 1 .. — | 12000 Cobre Copper Company (sopper), Guba .. 40 o«
2560 West G (e ey oo 1§ -2 = | 10000 Gopinpo Mining Company (copper) Chil, 18 o 16
Der 1058 Weat Stra l;a(l:k .C‘:wn) . 2 8 12000 Jataica (COPPEr) veeevescessee ... ' 1 - 1
¥ (cop) 8000 West Wheal Bullerrme: H 5" | 9200 Kinzigthul Mining Company Gem-l? o
pragibor@ilng l?u er ... 1 — | 24000 Ligusnea & Gen. Mlnlng(}on'jpun’of a1 .. -
ft (tin) 4000 West Wheal Rmmh‘q , Mlogan 20 .. 22 | Yuo0 Livares (lead), Pozo Ancho, Spain o8 o ';
De 200 w(;“ hiky lTus:su , Calstock. 1} .. — [ 20000 Mexican « South .\meriuu'(eop), 'l"" c 9 e 6‘
6000 e Marioneth 1500 Vet | Ag: :mm)(coppcl', tin) oeeers 825 oo — | 17000 Metcalf (of JAMAICB) .ovessuongs 1 .
1000 Dytgwrn (leady Woplre?) Bodusa .. oo 10 19000 Wheal Alved (coppes), Hapls 11-encers 3 10 1 17000 B e aning Uompesy S § .
iy cecteeicesnarnse o 18} 6400 Wheal Anna (ti ’ : : . 0 Royul Sautiago (copper), Oubs ...veeeee 113
5 i amrgmiaie i o D S R R 2 sied oS R OGS o
. - . . "
M 806 Wheai Gasse (o) B sust wsssrereivis 8 14 = | 100000 W riing (aopp s SAAaLde s sers B ;!
S e e Susmalen




NAME OF cumnramy.

VewL .Buie AL gL,
1ares lof sk paid

. |O® .
Duhn and Pettast J
Dubln »
Ditto Thivds ............-.--....
. gw::i pp it

'm an n @M escocevecsne| o

Anglisn(25). L. & B.and L. & D))
te (187, ¥
Ditto (M. l.c 0 per cent.
Nmﬂpereent.) creectsncee

Do,
Polton,

Do,

Ditto

Pitto
Ditto

Exeter,

Ditto

Great N

!

Rofast and Ballymens .
Relfast and County Down  ccccccenee
Berks ond Hants Bxtension (G!') vees
eent. ...

Be2{ Phrming. ...a'o-'ma June. with Gua.
0s | De. withou gln-n‘”
Birmingh., Wolv on,

hest.
Po.

Fastern Un Clm A,

Dito Guiranteed § por cant,
Pxnt Lancsshire

Fast & West 1. D, k
Faet Lincolnshire

Fleetwood, Pfu!on,
Olasgow and Soath Western ........
Mty Preference guara

'Grent Sout!

T cent.
l)mo llpl:el

Lendgm, Brightom,
Ditto Gugs. 6 pes eanb ... ...

ottingh

al 8

& Dudley| ..
Ditto, 9t Valley.oe.eoooaeesaas .e
Pirkenhead “!:m:uf.y ‘Cheshive Junc.| ..

., C. 8, Vo, (B. D

de.
md

B. 890 -d £35 Cens. ..

de. (B. CAR w.)
De. Pref.

&B)

l4Bs |Bristo? ynd Exeter ..ooecresesss
Thirds..covveee

ceevesessdeccnnns
on ..

secsss @

nd Drogheds,
Perth, snd Aherdees. .

Land W.) ceoeee

Eastern Coupties...... ......v cesee| 11
Ditte NewO\n nteed 6 pov eent... .
Ditto Porpet\u § por ﬂo. 1 ool oy
Ditte ditta Ne. 8 .. ..

Pitto Northem & Sasteyn 8 per centy
£8 per

JETYEET]

(htto B. nlc. o

Ditto 84 per e. 5 years, & p. e. in per.

eovil, and
and West Ri

e

ditto

th of Scothand ..e...e00y
(Trelagd) .,

and Western
tto Eightha ,6 per eent

and Yorkshire..e...
Pref. .00,

ceesesesacasens

sresen

3 oev
essed

sssesans

NAME OF Lunras x.

20 |30 .. |Antwerp

20 | 20 | +4 | Boylagn

20 4 oo (Bordeay

20 o {1 PR

31 -

20 ‘:g” nﬂ:{ aeevesens

20 ” 1 hd“ﬂ sopsesmee

B UK DROINEL 1rpanen s eesy oeee
constituled o.cmeeecenn
dbLGMLIODS 4o sevverensren
I e _l

Dlrn.mnnutunlo

D

ey

sprcmc.
Gloueester and Dexn Forest..c.ccoyop
Great Northern c.ececeseecs

l)mo A,Dcfe

B¢ opee

cent. gu
Dnto [ er emt ‘::elevnco..

,ul‘od ot 19§ dis.

.
.

escsee

ssegee
s) senef 10

Pdinburgh amd G
Mtto fhlvu. . wpee] e
Ditto Quarters ,. veesossvese] oo
Fdinburgh, Perﬂ» dee «.cpen] o0
Fdin. Perth & Dun (h Granton) ..} ..

"ang

eecqen

125
cenyeslllS

ool ae

cvesee] o
sesane
cseens
LYTTTRY I
sesene

CXTYTTS

XXTITE i

PRI O I ST ="t

-

BES-8228338%

. |@hrewsbury

2484

..

l

. W MI““ eb. m",mjv.a and Nor!

. )iiso Rn(cen.. ux pc cent.

e [Midland Great Western(

1030 Reading, Guildferd, rd Reigate.

phouuh Central .
[

Weal PLALLETS oo ueacnncncccene oo oo
u& 128 Iww.rnm France .o eeeeeevnes vnonee
Days, 100h oad 8104,

i:to guar. 5 p. ¢. late C. & Croy. 8
[ Ditto itto pref. 5 per cent. 1851 }

. Convt. 1853...
lndGmn concnese
Digty Preference or Privilegs ...
Lendon and North Western.. ceccoeee

Ditto Eighths ..cccoececsssecennss
Ditto M. B, .oooveeerronsegacenees
London asd South Western.ccqeaces.
Ditto NeWeeeoosoreocsosapsacences
Ditto New.

eeessecanes

Bs |Londenderry and Enn
Ditto Halves....cocavecncrcas
Malton and Driffleld
s4d|Manchester, Buxton, and
Manchester, SMolJ & Lincol
Ditto
Ditto

and
Difto Con. Bria. & Birm. 6 per
Ditte Bristol and Gloucester.
g}:ﬁht&.. .........(....... . .)
c éwnn 8 ~t,
h.z;’.‘.b...?.

Ditto Halves .

Ne
Ne
Newry, Warrenpaint, and vOr. .
01K o cocccopecreccrcagonsengone
Ditto New!ol...........: :
Ditto Gua. 8 per Cent. .y..qeoaeeae.
Ditto Lowestoft, Guar. ¢ per cent .,
Ditto Guaran 6 per cent, .....
Ditto ditto ditto Waveney Valley
Northem Counties Union..eeseeyes
Noarth South Western mtﬁ
Nerth British ......
Ditto Half Shares
Ditte Quarters.....
Ditto Extensien .
Ditte veees
Ditto Preference .
rth

e

l'ho;;?d ;m.....&.w:..l...i..u...
| orcester, olverhampton
l)mo'!ldereue r cent..

eecnsege

loy-tonmtl HibchiD e eenesergennsos
‘ Ditto ﬁepreth Extel;non ::::.:.:

Seottish Mi ————
Ditto NeW.coosecseseotesncasncses
Shefiield, Rotherham & Goole, N. Dw,

Ditte Southern Division ...... cove
Shrewshury and Chester ....
Ditto Halves. ..
Ditto Qswestry
Ditto New ...
Ditto 8 per cemt.
!L.‘ anlngh

cecess
sspqecce

YY)
vose

gino b3
itto New
Shrewsbury Eauford

Dmo ow seee

Ditto Preference ......
unt Esstern and Dover .. .

Dittd ditto ¢4 peuns..n
Seuth Staffordshire Junctio’ .e.qeee.
SBouth Wales ....cocecesesacergence
South York apd River Dul cepwegeces

. [faw Vale (North Deyon).cscesseve.

Feff Vale .. ..cocetecscesecccccmonge
Ditto Quarters....
Ditto New £10 .......
'Thames Haven Dockand

secscrsece
cscsevcece

wag....

Vale of Neath. “seseseeccsssvencrsroe
Went Valley 6 per cent, gusrantes..

Ditto eeoeseaseentons
Waterford Kilkenny .scee0
ite eeesce soecsn
and Limerigk cocoeevecnns
=5
Qn
é::nwﬂl..'...
"’iw"‘v
Newcastle,
Extension cccoeecessas

Disto G. N.

Ulstar cccccececncscccvcccecororece| «

NEDUSS o. reereeessnrsens
Tours.. Jurbise, Landen, Hassait

eeroan

EEXTTETSTRTTTEYR I

e

it

HER S 1

.o

ve s v &
o
o

Il I




- — ch’m MVAY TMFIO’ REWS
Ouplial | Amewst |, Di T WECEIFTS.
iy m?: ‘:‘n‘“"’ .-E ;gomm !n.;.k m Passen- Total | Cogre- w‘ Miles
Loan, Shost. " — ‘ol Compaties. m"‘ o j §
1808, [ 1884, L] B P‘Y.E(" o “?2:'?"‘ T_-"‘“"I__ i
n'mgg m':ﬁ'g} ?'”3 T T Atecdom — =~ T 886, | \oss. | 1654 | Tand. [T09K.
el et | inies a = emmmnm. N we o 2 | 9 171 IR AERE il
1508 o8 | S 23 | Birkeanesd, Tanseativey and Ghistire ual| = ee| a 0] o) 1ee)as |11 ’
1458, ' % | 28 | Dirkehead, | - sse| eo| 1,700 16| 1,600 Y
w'm ‘7“' g t. 4 teesccsssestsecisscecevects] = : ;:82 lﬂ?“’ wm. pad > :l_ 2 2’ E
o :38%31 1.2 ¥ woms | 507| 206 | avess | w504 | etor| o | o | e i
230,00 | = | = = bt 1+ IRE soia | sass| 33| 4 | 38 | :
296,668 Corses | svadd | 1 | = v lop| 89| 19| 18] 250| 10 [ 8 '
141,660 ,eao 9| ~ | & sen | — - 166 105| 1ev) 2¢ ®
1,966,660 16,700 | & g gﬂ" 7 [[] 170 | — 1 1 41§
et | v00care | 16988 | ees. Sl T s oo | eat| meo| 17 | 18 | 80 | b6
082,900 516811 | se08d |11 | — - 86 ) 4ol 1,89 1,087 | 1,008 » }: il
500,000 300,000 | 18,000 | — | — = = = 4| 604 | 68| 00 |100 1%
mowe| M i b oo | | ol B G| |8 (58S
oo | 644140 | 20770 ¥z vaew | aar| Ms| ds| sl M| d || |8
1,881,200 | 1,859,148 o | — | = sie| ao| &w| en| | m | & || s
bR bR ENE SRR I (SRR AR
Vee000 | 300,00 | o491 %3 sty | Se | ‘oies | oass | oare | e & | 4 |4
3,501,801 :: 1g “.’g 3 3 - uded| in the | Eastern t id 814 | 8:9
Si3as.e1d 472 | 20,038 | — | — 1rae |1 e | Binse | tree | savt| ® | m |1es |18
- 130,000 o040 | 16019 | — | — 3,171 - - 2103 | e | Diei| 0 | 88 lg us
upass) | ekl 4as ) o s = Bl B B+ J B "ol |||
10,804,466 | 10,005,608 | 3846 | Tofs. | 19518 1 | wores | 17oes | 17am s | 30 | 3 ||y
e e R AR AR
y y 58,06 - 18| 6,170 0 ot
262,000 | 30, - 10 B B : | 8|
S| el nme| | Pl = | ) Tw|™m g':i; "'g?,; o | 8 a;a $
2,513,00 | 2000000 | 25300 | 8 | 8 ooty Ry e B oI - | = Bsl o Mip o110 o
14,703,048 090,348 | 46349 :t N o Yorh ......-q ceseeeges) 18 8,460 2,080 | 2,918 568 562 s | 63 4 :3 :
EE GEE 2R ) b e #1050 B 8 e
10058 | L0034 [478.140 | 0 | Sta. | London and iy dhoipi V2| = | vass| sr| dses| nies) | v | e s
7440930 | 7,618,675 | 48,785 §2a. | London, Brighton, and South co.., il et | oomers | Voes| 78| Yoss| pioe | vaee| o |eor | 'R %
1354,63 ‘432068 | 612 | 8 | 8 mmmﬁ.wwm sl | 60420 | ecse | 2047 | sieer | sais | seoe | 50 %
13,147,016 | 8,768, 067 | 4 | 44 | London and South . a2 — | 28,361 | 3,006 | 48,367 | 47,901 | 44,038 | 82 o | ey |58
450,0 — 1 2 | 2 | London, Tiibury, aad somends"" ol s | S| e | Rea |t [ o | G| @ | G |t |
doooes | saoene | 1ises | - | | Landaademy and Coemine Y| | i) T sl | = s 215 |
, '815 = [ Lond , 7 & 0
9,100,522 a.m:.i ﬁﬁ |z :ﬁchh;ma and Lmeolmhir'éll" il il S B+ o.éé ‘3: IR
884444 | 408128 | lesel | 8y | 8. u o - 59 a0 | ¥ | o | 2 "'
ol il B8 H ) b Gl BELE BB ES
; = — | = | 9878 | ss887 | 21,805 | 45
154,880 | '571,883 A e - - ) bl
1,770,000 | 1,888,195 st | & H %N M| uf Lue iho | vow) Mm% | w |'% 1:?
4,640,668 | 4,492,000 | 80,148 7]-- - 0 | — ol V| i) M| WU | BT )0
98,017,608 | 18,785,716 | 99,548 Pa 31 - 1,008 | 208 ] o504 | 4433 | a569| 30 | 2 |10 (19
1766000 | 1145881 | 24381 108, | — N1 e | B38| 10 26,011 | 98,850 | 83,070 | 37 il -
1980,088 | 160775 | 34,648 | 4 | — | Scoftish Contral . 3 — HHEEART AR AR 1A R
soa, srads7 | 21,087 | 94 | o | Seowiah R E nl ¥ oia | ot | 3803 | Tots| st | 51 | %8 |80 | %
1,638000 | 1,474,107 | 20,084 s Shrewsbury and Chester 20 | a8ec | e ses| sor| sve| Ves| 55 | 3o | 33 |8
yaARE IR m":w:::z.,.'m,' R AR EAE AL
,000 781,988 | 95,981 | 2 Shropal ord [] - 559 1,207 704 787 | 40 | 34 | 29y | 29§
Spalce | 300301 | ab6sa | 2 ek il A | eam | S| 6| “ibr| So| Tvee| a5 | s “t P
800,000 | 13,608, , X m. Sonth 14 | 13,4984 | 1,608 00| 2 1,789 | 1,588 - A
J,blo“o"“ Sgesoee | ves egr T | Bouth Wales o} 50 | N8B | 10652 | 2,659 15168 | 19,016 | 1281 | 46 | 4 | st s:gg
bies | bies k| f |6 RS it F A R R AR AR i
9,000 | 713,952 | 27422 | 3 | 8 |Valeof Neath . 4 | oo | Tes| Tses| Ties| Lam| tood| 31 | 84 | 3 | e
1000 906 | 17394 | — | — [ Watertord and Kilkenoy T e e Bl s Bl Bl Il B -
AW R R e B e el el ) W) Tl ) |
1,080,648 1,808,108 ::::g ¢ = gﬁy Hartlepool Hailway and Hatbour o | &%) e || s | m || |
1,000,000 e | e L = Wmuh‘“::d“cﬂm cesctcnes 14 3,995 Tl Ja e 1,000 ) 1,557( 60 | 51 | 89 | 30
aterford and Limenck «ececesescececes) 13 g a1 3% 44 908 03| 26 | 17 13 "
Total . 4 694 405 | 10 8 [ 15 |
ceeene]eannosinsfecrinies] cnnans | £317,006]£308 832 mﬁw €A1 1¢) 7,309 7,074
Pad MINES Last Price,|] 5 British C
2 . 3 ommercial , , . . . 7
o gprie L ]| Gl L0 LT ] e g e i ol e
1 Australasim . . . . . : : .. : 3 5 Crown .' P .' . enenl Ll{e -+ 21 | recsipts of the Foreign Railways:— grose
5 Australian vt M5 Eagle. . ... T 20} |  Paris and Rouen, for the week ending Jan, 20.—
1 Baden, Grand Duchy of ... & E quity and Law . ¢ « « o o 6}] Total receipts, £7,609: 1853, £8,341.
10s. Carsor's Creek >, 2 BnghndmdScoﬂ.ndL" Lk « b Rouen and Harvre, for the week ending Jan. 20
NN , Life . .« . Total € —
1" Colonial Gotd « - - » o . o oo }]20 EwopmnLie. . . ) receipts, 83,3761 1853, 4,172,
5 English and Australian Company . . 33| 5 Gemeral . . . . sl —
] NewGrauada . o . o » Sk opl s re e e f
} Pomle’.h‘;l Monde . . . . . % 4 Guardian. . . D lg; (BMANK OF ENGLAND:
ort P o v o o o o NN 60 perial L N L I ) last night's Gasette.
} QuertsRoek o . oo ..ot Mo Jmperial B0 s v e g g “"“"“““"s.,,‘,s‘.,""‘““"“?‘“"‘- oy
.1 Seuth Australian . . . . , . - 1‘ 20 Indemnity Ma.n;m' LT ke or ._‘MWWJG-. 1885,
Paid, B 2} Law Fire. . . . . .. : D i
40 Australasia BANKS, ~  LstPriee. |10 Lawlie. . . .. . . Tl Mot .. 85,5001 “omm“'“"“"‘""‘”
§Q Bsitish ﬁt‘h‘m‘nﬂnq e o o o 61} g L.g‘lndauudm v o0 e 6 Gold ovin and bul- -
5 Coloni N 184 l i London Fires ¢« . 2 9 4 ¢« o o « 38 lon o ooeeenees 12,800,315
23 Commercial of London © © . . . . 81 ’ al I ah e e e e __ |Buverbullion ...
20 m]_mdon gh';gﬁt;mmnm N ::: gleg;: o d'“d Geaenal Life . . 3} s . MansiiaLLy
10 London Jaipt Steck e 1 Monarch. . . . . ... ... Dated Chiel Oushier,
0 London and Westminster ; . + » » :; 3} National Loan Fund . . , . . . . ;i e o ot o etk
5 Natlonal Provineial of Englma N 2 PalladiumLife. « o o o o o 4y o 3§
m NationalofIreland . . « + o o o 40‘ Pelican . . PSR A I I 4
86 Osiental Bank Carpotation, . - _10s. Professional Life « ¢ ¢ o o o & Y
p gminei-lounw....ll'.m 10 Providentlif . . .04 oo . 8D
itto, n s . L o o
25 lonian ". N : : D 18} | Stk. Royal Exehange : ) : : “e .ig
2 lonim W oes e es e ISk SmEiey e Loy sy e e ;260
B s i 1iice s M swDiv Lk R
e e e STEAM NAVIG ‘
99 Usiow of Eondon. 5 & o b 5 s o a7 | %) Semeral Sorew Stem, e L 10
IHSUWQ& t Price. ; . . . 37
rl M . LI S ] ,I’“, l% &? Penhsﬂ“{:l:ed'on-“l e ¢ o o o o :?
. ’ ML I ] (] p
e o0 04 o 19 30’ “&III " o e o : . : : 62




52

PRINCIPAL CONTENTS OF THE PRESENT NUMBER

Australias Royal Mail Steam Navigation Com PRTRTEY
'll}ehlnceof ‘Wales Life and Educational Aumnwmy Com,
4 e e 00enis senss asets s onseestescnnseeses

A carr of £2 10s. is to be paid on the shares of
the Oxford, Worcester, and Wolverhampton
Railway (Chipping Norton branch), by ‘the 15th
of February; and a call of £1 5s. on the 6 per
cent. redeemable preferential shares of this com-
pany by the same day.

‘Pax South-Eastern Railway Company are inviting
tenders for loans, to replace debentures falling

due.

Tre half-yearly interest is now payable on the
shares of the Lake Constance and Basle Railway.
Shares on which the second and third calls are in
arrear are to be forfeited unless at least one of
these calls shall have been paid by the &th
February. A report of the half-yearly meeting
of the board of directors has been received in
London. The works, it is stated, have proceeded
uninterruptedly, and at a considerable reduction
upon the original estimates. A great portion of
the line, it is further stated, will be opened in
the spring, and the whole is expected to be ready
for traffic by the end of the present year.

The official statement of the working of the New
York central railroad, the securities of which are
held to some extent in this country, shows a
favourable result. The gross receipts for the
year ending the 30th Sept., 1854, were 5,918,334
dols., and the net earnings, 2,062,720 dols. The
amount of an eight per cent. dividend would be
1,904,048 dols ., leaving an excess of earnings for
the year of 158,672 dols., over expensgs, interest,
sinking fund, and a dividend of 8 per cent. The
transport expenses for the year were 52 18-100
per cent. of the receipts.

Grand Trunk Railway of Canada.—Traffic for week
ending Dec. 16, 1854, £3,387 12s. 8}4d.; do.,
1858, £1,997 9s. 10d. Increase, 1854, £1,340
2s. 103d.

Tas receipts of the Great Western Railway of
Canada for the week ending the 6th inst. were
-£6,799 sterling, making a total of £138,599
received since the 1st of August.

Sambre and Meuse, traffi¢ for the week ending
Jan. 20.—Total receipts, £948; 1864, £608.

TRAFFIC RETURNS RECEIVED TOO LATE FOR OUR
LAST PUBLICATION.
Shrewsbury and Birmingham, traffic for the week
elnding Jan. 7.—Total receipts, £1,200 ; 1854,
563.
‘Shrewsbury and Chester, traffic for the week ending
Jan, 7.—Total receipts, £1,990 ( 1864, £1,229.

ENGAGEMENTS OF THE WEEK.

HALF-YEARLY MEETINGS. JAN.

London & Brighton, Bridge House Hotel, at 1 29
North Staffordshire, Euston Station, at 2 80
Llanelly, London Tavern, at 2 81

Hertford & Welwyn Junction, Hertford, at 12 31

FEB,
Manchester, Sheffield, and Lincolnshire, Man- ’
chester, at 1

rﬂL’bz Railwap Record.

LONDON, SATURDAY, JANUARY 27, 1855,

RAILWAY EARNINGS. —THE GREAT
NORTHERN.

Ir is an admitted truism, that the unsatis-
factory nature of the dividends paid by
many of the principal rajlway companies is
mainly owing to the incurral of expenses
never contgmplated when the respective
un ings were projected, and the greater
%art of - which might have been avoided.

bat blundering legislation has forcibly

g|diversions of a Railwa

THE RAILWAY RECORD
produced much of the evil, is not to be quee-
tioned. The Jona fide railway interest
would never have been afflicted with such
a series of damaging loans, guarantees, and
so forth, but for the 'vantage ground given
to mere adventurers the fatal rash-
ness of Parliament. But not less true it is
that the mistakes commitied by the Com-
ios themselves have had a great deal to

o in producing and aggravating their
difficulties.

It is not our intention to dwell upon
these sore subjects. Experience has been
bought dearly. May it be tnrned to useful
account. One of its most important lessons
is that which dictates the avoidance of all
expenditure not absolutely required by the
business operations and specific objects of
the respective Companies.

Economy, in short, must be the order of
the day. But as it would not be economy,
but destructive folly, to attempt to raise
money by pressing ur.laly on the earnings
and comforts of useful servants, by permit-
ing the rolling stock and permanent way to
decline in condition, or by in any way
diminishing the effectiveness of service, the
virtue of thrift must be cultivated by
eschewing any outlay not called for by
managerial obligations to shareholders or
the public. o

On this ground we sincerely hope that
the unaccountable project of the Great
Northern Directors, to build and endow a
church at Doncaster, will be either dropped
by these gentlemen on more mature consi-
deration, or defeated by the resolution of
the general body of shareholders.

- Look at the principle involved in this
project :—It is, 1n the first place, a diver-
sion of profits from their tgroper destina-
tion—to wit, the pockets of the shareholders.
Church building is a laudable, & benevolent

ilection—butso would be a wish to contri-
ute to all the religious and charitable
institutions in England. The Great Nor-
thern Directors would be about as much
justified in spending the money of their
constituents in fitting out missionary expe-
ditions to the Antipodes, as in building
churches in Doncaster.

True, a great number of their servants
may be residing there. What then ? If
Doncaster were a new town—a place called
into existence by the railway, inhabited
almost exclusively by railway employés, and
unprovided with other places of worship,
this would be feasible ground for such a
step.” But not one of these predicates applies
to Doncaster, of which all that can be said
is that its local business has been so much
improved by the neighbourhood of the rail-
way, as to render the townspeople better
able than they formerly were to build more
churches—if more churches are wanted.

Apart from such questions of detail, as
whether the sound condition of the dividend
on the Company's Btock can justify a
departure from the rule of judicious, but
not sordid parsimony, the g)meiple

i mpany's earn-

ings is objectionable. e Church-building
project is peculiarly so, and for this, ampngst
other reasons, that the money would be laid
out in a manner which, in the opinion of
numerous proprietors, may be undesirable
in itself, independent of the circumstances
surrounding it. All the shareholders are
not Churchmen—There may be very many
—we know personally, that there are some—
Great Northern shareholders, who would not
on any account contribute their money to
the erection of a building for Divine worship
aocording to the rites of the Established
Church. 'We know likewise, that they re-
gard it as an egregious violation of justiee

if expenses, foreign to all the objecta of

of such] has

[Jan. 22,

the un ing should be inourred, to
the diminution of the dividends received
by the holders of original stock — the
¢ Preferential ” holders, whose nests are
already so well feathered, coming off scot
free from all contributions to the * generous
measure.”

Were it an undoubted fact that the
railway people living about Doncaster wonld
be deprived of the privilege of attending
public worship unless the company built a
church for them, there would, as we have
just said, be some reasonable argument for
the measure, though, in any circum-
stances, the directors of joint-stock com-
panies are bound to exercise rigid precaution
upon questions of the kind. Here there is
no such excnse. Doncaster is nof another
Crewe or Wolverton, called out of solitude by
the genius of locomotion. The railway
servants at Doncaster have as good average
opportunities of ing their religi
duties in public as exist any where else, or
are enjoyed by other persons.

It was with pleasure we observed, last

week, a negative given to a made
at the half-yearly meeting of London

Joint Stock Bank, to subscribe money out
of the common stock, even to an object mo
unanimously approved as the Patriotic Fund.
The proposal was objected to on the ground
that the application of any portion of the
shareholders’ funds to purposes not contem-
plated by the specific objects of the insti-
tution, would admit an unsound principle,
and open the door to abuse. The objection
prevailed, and properl{})revailed; neither
the splendid prosperity of the establishment,
nor the substantial claims of the object
mentioned,ﬂbbeintfe conmngred :'d j:ltify s
d:}mrtm m the straightforw usiness
e,

We think it worth while to take notice
of this particular instance of proposed mis-
direction of funds, not for the sake of the
sum involved—which we dare say, is s
trifie—but for the sake of the principle
of the thing, which is not a i
In the dispositi indicated by this
Church-building scheme resides an element
of serious danger to the interests of railwa
shareholders generally, who will t
their own welfare by inexorably discoun-
tenancing irrelevant expenditure of any
kind. Directors of public Companies have
a simple duty to perform, namely, the divi-
sion of the earnings amongst the proprie-
tary body. The further distribution of
these earnings must, of rights, be left to the
individual owners. .

IONDON AND BRIGHTON.
Tax total increase of receipts on this line
has been, for the half-year, £177,336, as
compared with £148,341 of the corveapond-
ing half-year of 1853. The increase of
capital authorised on the 21st June last was
£262,000 new five per cent. stock, and
£107,070 by mortgage. Of this, £88,122
been expended. The capital of the
Company stands now at £7,701,748. The
capital raised by the new stock is £200,050,
leaving £51,950 and £49,385 by mortgage.
The balance of unexpended capital appli
to further works, is, therefore, £109,635.
The total direct receipts from the Crystal
Palace Traflic, since its opening on the 10th
of June to the end of year, have been
£87,938. . The indirect receipts have, no
doubt, been considerable, but it is impossible
to estimate their amount. The total ex-
pense of conducting this traffic has been, as
nearly as can be ascertained, £15,000,
including the .cost of working the stations
at London Bridge and at the Crystal Palace,
of 99,5678 miles run by trains, and all other

charges. -The net profit, therefore, on the
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first seven months’ working has been
£22,938. The total diture of capital
on the ta.ll Palace Bm°hi’:ll£e for pur-
poses applicable to the Crystal Traffic,
including the rolling stock, may be estimated
a8 not exceeding £200,000.

The general traffic also shows an increase,
and it is a subject of congratulation to the
Proprietors and Directors, that the amicable
relations with neighbouring Railway Com-
penies continues undisturbed. The meeting
will be held on Monday, when it is pro-
posed to declare a dividend of £3 4s. per
share for the half-year, making £5 10s. for
the year.

SOUTH-EASTERN. :
Trx dividend for the half-year is said to be
10s. a share. The contract for coke, we
hear, has been given to Mesars. Cory.

Iris said that the dividend of the South-
‘Western Company will be at the rate of 5

cent. for the half-year. Tt appears that

. Bwxi is detcrmined to go on with his
mandamue. The application to the Court
was mado last week. We advise Mr. 8. to
“hold hard,” or he will most certainly get
nto mischief.

. SOUTH YORKSHIRE.
‘W= understand that ents have
been finally made between the South York-
shire and ﬁidland, and North Western, for
the conveyance of coal from the South
Yorkshire coal fleld over the line of the
latter companies.

NORTH STAFFORDSHIRE.

/Tn North Staffordshire declare a dividend

of 3} per cent. on the paid-up capital of
the Company. The meeting will be held
at tho Kuston BStation on Tuesday next.

THE GREAT LUXEMBOURG COMPANY.
Tue Committee appointed in accordance
with the Resolution of the Mceting of Pro-
prietors of this Company, held on the 19th
of December last, “ to investigate the various
matters which have been alleged against the
Old Directors of the Company, and to report
on the earliest possiblé day, as to whether it
is for the interest of the Company, that the
Old Directors (with the exccption of Mr.
Drouer) should continue to hold their seats
at the ,”” have made their report,
which will be found in another part of our
Paper. This r states ‘‘that the Com-
mittee have deliberated on the matters re-
ferred to them, but that they have not
considered it necessary to the end proposed,
thut they should enter minutely into the

e of difference ;rh&h; have arisen

- el a portion o Proprietors
and the P opt
ion upon them.”
themselves ey
have arrived at the conclusion that the

interests of the Com: y would be pro-
moted by the Old Di (with the

exception of M. Dzousr) tendering the
resignation of their seats at the ap-
proaching General ing of the Com-

y, in order that the ietors may

ve an agh?mmty of deliberately exercis-

ing their choice in the a poi.ntmgxt of the

Board. Buch is the t of the delibera-
tion of this Committee of Investigation.

Now, we cannot for a moment imagine

- gywhat process of reasoning Mesars. Surrs,

11, and Hoare—the members of this

Committee—can expect the resignation of

report as that which they have just issued.
It was a distinct understanding, at the time
of the appointment of the Committee, that
thecharges brought against the O1d Directors
should be examined, and, of course, reported
upon. The question involved was one of
character, and in the course of the discussion,
the Cmareman distinctly put it to Mr.
Rowe whether the resolution involved an
inquiry into the charges brought against the
Old Directors, to which Mr. Rowe replied,
“ Of course.” TUpon this understanding
the resolution was passed. Nothing could
be more plainly or frankly agreed upon.
And now the Committee come forward
without the slightest declaration as to the
validity of these charges. It was clearly
the duty of this Committee to say  Yes”
or “No"” to the truth of them, after a
regular investigation. Nothing of the kind
appears to have been done ; but, turning a
deaf ear to the understanding upon which
the resolution was passed, the S:mlmttee
recommend the old Directors to tender their
resignation at the approacbing general
meeting. Nothing can be wider of the
spirit of the resolution of the 19th December,
and of the compact entered into. Under
such circumstances, we cannot conceive how
Mesars Maonay and MasteeMaw can be
expected to comply with the recommenda-
tion of the Committee, who have obviously
neglected the moral object of their appoint-
ment.

There are many favorable points of view
in which we are disposed to regard the
conduct of the old Board. On general
grounds, we hold it to be highly objec-
tionable to give countenance, much less
support, to party attacks—and such we can-
not hesitate to characterise the movement
which led to the appointment of the Com-
mittee in this case. No set of working
men will be found to stick to their posts, if
they are to be unseated by the clamour of
disappointed men on the Stock-Exchange of
London and Liverpool. The Stock Ex-
change is a useful body in its way, but very
dangerous when it operates upon any parti-
cular Compauny.

‘We object to violent changes, moreover,
for the very plain reason that they generally
result in nofent fluctuations in the ;&lue ﬂ?f

perty. In this particular case we fear the
lp?ﬁprietom have not fully entered into the
consideration of the matter, and, without
denying to the new Board all the praise of

tical knowledge of finance, we cannot
orbear contrasting the policy of the new
Board, which seems to be overwhelming
the shareholders with large and frequent
calls, with the policy of the old Board,
whose system was to make their calls few and
very far between! This consideration for
the convenience of shareholders may,
no doubt, at times be carried beyond prudent
limits, and may have induced the issue of
bills, bonds, debentures, &e.,—but it cannot
be denied that themotive of the Old Board was
a laudable ona, and entitled to the temperate
oonsideration of the Proprietors. Even if
the Old Board should be regarded as Krva
Log, we question whether the general body
of Proprietors will be found at the meeting
of February next, to accept Kmve Sromxk in
exchange.

‘Whatever may be their ultimate decision,
we do not, for oul own part, expect that the
Old Board will resign upon the t
report of the Committee; and, i , if
they were to do so, we should entertain less
respect for them than we now feel. Amidst
all the troubles and vicissitudes of this very
difficult pro , they have laboured inces-
santly—and, we believe, honourably. To
turn against them and join with their tra-
duoers, is not creditable. :

. BOUTHAMPTON DOCKS
A @oop deal of activity is observable in the
Repairing Department at these Docks. At
the present moment, the Himalaya,
as well as the Cresws, two of the
largest ships belonging to our mer-
cantile marine are uunder repair at South-
ampton, and we believe there are no other
dry docks in the Kingdom at which vessels
of the gigantic proportions of the two ships \
which we have mentioned could be accom-
modated. The Parana, the Indus, and the
Severn, with other monster ships are now
in the tidal dock; but in so splendid an
area of water, their magnitude is scarcely
appreciated until the observer is alongside .
Then, indeed, their vast proportions lead one
to reflect upon the enterprise of the Company
which has constructed docks so convenient
and so complete. The taking up by the Gov-
emment, for war transports, of so many
splendid ships belonging to the Steam Com-
Eanies which have made Southampton their
ome, has, for the time, affected the activity
of trade at that port, but no doubt can exist
in the mind of a commercial man that
Bouthampton is destined, at no distant
iod, to become the packet station of the
orld—as it is now of the Mediterranean
and of the East and West Indies. Even
the trade with Ireland is, as we hear, increas-
ing in a remarkable manner. For the
transit trade with the Islands, it is, we
understand, very active ; and, no doubt, if
proper care be taken,the Havre routeto Paris,
up the Seine, may be turned into a source of
large profit, during the Great Exhibition at
Paris, in the coming May. Under all dis-
advantages, and at :lll seasons, ?outhampton

natural elements of p i

mshould make it one of m&

flourishing ports of the kingdom.

THE CRYSTAL PALACR COMPANY.
‘WE have turned over, several times, the
report just issued by the Crystal Palace
Company, and we are still unable to ap-
prove the policy of the directors in declaring
a dividend of 4 per cent. only; leaving in
the hands of the directors a balance of
£35,000. Had the administration of the
affairs of this company been confided to
our hands, we should have declared to the
full extent of the earnings. As it is,
they have failed, by their half measures,
to satisfy their proprietors, whilst, at the
same time, they announce their intention
of creating a preference stock of 7 per cent.
Again, who amongst the most patient can
hear, without a shrug of condemnation,
that the company have received upwards of
tt;z;,ooo for kmﬁ'eshmxts, out of wh}ilch

only book a profit of £800. Altogether
the report is by no means satisfactory.

A word as to the waterworks. Why, we
would ask, do the Directors strain this ques-
tion — whilst the finance of the Company
demands a preference stock — when the
Palace and grounds are in * themselves”
sufficient to yield a good return? Why not
leave well alone ? until money comes in ade-
quate to the new outlay. The expenses
are now pretty well ascertained, but the
waterworks will greatly add to them;
whilst the consequent increase of returns is
very questionable.

PROVISION AGAINST AOCIDENTS.—THE ACCI-
DENTAL DEATH INSURANCE OOMPANY,
Axowasr the useful applications of the
principle of Anumoe,l?onnded, as it is,
on that great law of averages which, in
comprehensive transactions, 1s 8o unerring
in its results, one of the most valuable is
that which furnishes pecuniary compensa-
tion in the event of accidents, either fatal -

or non-fatal=-in the latter case, to the party -
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injured. ; in the former, to the surviving
friends of the deceased.

1t is a veritable fact, that the increase of
travelling, of large mechanical and bt::fi—
neering works, of mining, steaming, build-
ing, &o., has, with its undoubted social
advantages, been attended by one unpleasant
feature—vis., the maultiplieation of the
causes of, and liabilities to, accidents of
every kind. - There are, in fact, very nume-
rous and important classes of the community
to whom casualties, at one time or another,
and of greater or less severity, are things
which must be ealculated on. At the same
time, it may be obsarved that there is mo
class whatever exempt from the chances of
misfortune to life or limb.

We do not wonder that, under these
ciroumstanoces, many thousand prudent and
intelligent persans, belonging to all spheres
and pmuits, have availed themselves of the
admarable ts made by the Acci-
dental Death Insurance Company, and
which, within the last few years, have been
the means of distributing consolation of the
most substantial kind in innumerahle cases
of affliction. The wounder, in truth, is, not
that sa many have secured so beneficent a
souree of provigion, but that any have me-
glected to do eo. : .

The Company has judico divided
its risks into separate classes, the charge
for insurances graduating aceording to the
relative degrees of peril oz aaf%ty predieable
of particular oecupations. For example,
the snnual payment for an assurance of
£100, in oase of sccidental death, is, in the
first-class, half-a-orown; in the second
(more hasardous) elass, five shillings. An
assnrance for £100 againet either fatal
accident or loss of sight oosts, in Class I.,
six shillings; in Class IL., eight shillings.

THE RAILWAY RECORD

the lists of those Who have been thus bene-
fitted. The returns of compensation to
surviving relatives, where the accidents were
fatal, ave equally interesting, and exhibit in
a striking manner the salutary effects which

UUVWULL VI Al  avag VAMADVAS  draia  was
Monday next. It 1 o be hoped that
when the Bill is committed, great care
will be taken in the selection of the
members of the Cammittee. This is the
more necessary, as fow of the heads
of our leading commercial or mercantile
houses have yet been consulted in reference
to a measure sp intimately affecting the
interests of trade. .
ppE————————
TRAFFIO RETURNS.

I'nx following table exhibits the comparative
returns of the week’s traffic of the Railway Com-
p.ni:n incl:ded in our list ;—

. © AV Teogipd
Miles Open Amount Recelved. per

1885 on 7,362% £817884 ...... £48 3 &

1854 on 7,074 . £398.208 .e.c.. 241 M ]

1858 on 6,788f  ce.. .o £967,8% ...... £39 ¢

From the above it will be seen that thiv week’s
receipts show an increase of £22,838 over
the ocorresponding week of 1854, and of
£40,720 over 1853. The veceipta per mile per
week show an increase, as compared with thase
:g 513854, of £1 7s. 7d., of £3 16s, 4d., over

METROPOLITAN RAILWAY.

The Offie also assures fixed weekly sums | I7 appears that errangements are now being
. . 3 oeqs . . "y e by infiuen parties for carrying out
during disability arising from any kind of this un({enuking with activity and vi our. The

accident not terminating fatally; with a |

sum for medical expenses, and a fixed sum
should death ensue. Thus, an annusl
premium of 6s. 6d. or 8s. (according to the
class) will insure a weekly allowance of
10s., £1 for medical expenses, "and £50
if death take place. A premium of £3
and £2 15s., respectively, will secure £3
a-week, £6 for medical e s, and £500
on death, Higher woeﬁy allowance and
final eomgemation may, in like manner, be
secured by jncreased premiums, the fatio
of inms being somewhat dimi-
i as the absolute amount rises.

Arrangements, on a similar principle, are
made for the Insurance of persans engaged
in callings more than ordinarily hazardous;
and special tahles are constructed for those
who wish to insure against railway acci-
dents only, Thus, & &i
half-a-crown obtains a whole life insurance
of £100 ocainst_death.arisinx from an acci-
dent op guy railway in the Unmited King-
dom. The Company’s plans also embrace
Maritime Ipsurances-—a matter of much

intereat to emigrants, A person proceeding
to Canada or the United States, ecap, by
paying the Company five ghillings,

procure
an ingyrance fos £100, in the event of
death occurring before being landed at hia
or her desfination.

The records of compenssilon cemtein &
vast number of interesting illustrations of
) resulip of the Company’s transactions,
Under * nen-fatal ” claims, for instance, we
find cases in which sufferera reseived such
allowances as £100 for 30 weeks' confine-
ment (the allowance insured being £6
a-week), £100 for 50 weeks' illness (the
allowanece being £2 a-week) ; also single
vanging to £500. All classes,

slarioal, mereentile, sgri-
%Wmh&’m ia

o premium of | *P

ine is to commence at the General Post-office,
to cross Clerkenwell, and under the New-
road to the new station of the Great Westexn
Railway at Paddington, a distance of about 4}
miles, In its route it will communicate with
the Great Western, the London and North-
Western, the Great Northern, and also, by
eans of the North-London Line, with the
tern Counties and South-Western Railways.
1t is intended to counect these lines with the
General Post-office. The line is estimated to
oost 1,800,000L, and thegross traffie, at 3d.
passemger, to produce 280,258/, per annum. The
working expenses are estimated to amount to
85 per cent., or 80,690L, leaving a profit of
149,668/, or nearly 12} per cent. on tha esti-
mated outlay.

GREAT LUXEMBUURG.

It appears that the independent committee
&ted to consider the question with yegard
to the old directors of this company remainin
in office, have determined that they shoulﬁ
reglgn , with the exception of M. Drouet.
J. Field, in & letter to the shareholders,
the means sdopted by him and Mr, B.
Seymour, & mavaging directass, to protest the
perty of tyommyuﬂmm.itﬁonih
K:.m. position, y were appainted by s
committee of influentia| sharehalders gn the 5th
of May last, to act for three months, and they
yesigned o cg in Angns:kon the aceession o
the four new directors to the board. Mr. Fiel
shows that the statements made by the presi-
dent at the general meeting on the 18th
December l:'nﬁ with respect to the prageedings
of himself Mr, Seymoyr were inooprect
and unfair, and that they had performed their
duty faithé:l!y and efficiently.

COLEFORD, USK, AND PONTYPOAQL.

Tue contractors for the warks on this line are
proceeding vigorously with them near Usk,
and about two miles of the permanent way has
been laid. The works on the line between
th and Usk are alse

Meamea
favourably,

JAN, 8%

: TRAFFIO RETURNS. S
Tus traffic returns for the week ending Jem. Rlst,
on the undermentioned lines of Railway, having
their termini in London, sre as follows : 1888

Bst. G Norfolk 1854,  1888.

ast, Count., Norfolk,

\nd Eastern Union 18,914..18,518,,17,411 .
oat Westesm coeoce.e ”.‘”o- l’.‘7‘go l’."‘
aat Northern...ov00s 17,007..17,381 "l&r&
adon and North-West 45,367..47,201..44.088
pdon and South-West 10,779..10,061.. 9,Y78
ndon and Brighton .. 8,697.. 8,618 . 8,009
ndon and Blackwall.. 1,068., 1,108.. 1,094
ath Eastern «ecee.e. 18,183..13,016,.12,181

TChe total receipta on the abave Mctro‘diuq
ps being £135,583, against £185,578 in the
‘responding week of last year; the decrease is
wn tobe £45. The number of miles open

on the above was, in 108§, 3,908}, and in 1854

3,251}, showing an increase of 42 miles.

The returns for the eorr;ofondin‘ week in 1858,

:n the al lines were £1325,636, and the mileage

,1824
The receipts per mile por woek for 1846 on the
above lines are £54 14s. 4d.; in 1854 the receipts
were £60 0s. 0d., and in 1853, £57 19s. 3d.
The following age the takes on the principal

provincial lines :— 1858. 1854, 185

Bristol and Exeter ..,. 5,039., 4,610., 3,38

Chester and Holyhead .. 8,818.. 8,383.. 8,

East Lancashire ...... 65,283.. 4,676.. 4,681

Lancashire and Yarkshire 18,608..17,433..16,529

Launcaster gud Carlisle ., 5,668,. 5,663., 4,658

Midland o¢..qe.0000000

Man. Sheff and Lincoln.  8,239.. 6,530.. 6,

Newcastle. and Carlisle.. 2,482.. 2,100.. 3,211

North Eastern .ccece..eees 26,011.,.28,380..83,070

Oxford and Wolverhamp, 2.604,. 2,109... 838

Shrewsoury and Chester. 1,847.. 1,089.. 1,656

South Wales ccoceveees 4,697.. 8,637.. 2,679

2,006.. 1,73%,, 1,588

1,279

South Devon eocovegens
SouthYork.&B.inti)un 1,437.. s
rereeee.e 8190., 3,213.. 2,445
llhlh} 1,657

Taff Vale
way and Harbour 2,368.. 1,090,.

West Hart!

From tha above it will be seen that the incresse int
the receipts amount to £11,239 ovar }854, and
of £17,944, over 1853; the takes in 1858
being £115,930, in 1864 £104,08t, and in 1858
£97,986.

The mileage of the above lines is 2,512, in
1854 it was 3,387}, and in 1853 3,9881.

The seceipts per mils per week for 1854 ave:
£46 1s. 4d., for 1853, £64 16s. 10d., and for 1848,
€44 1s. 74

The returns for the principal Scotch lines
are:— 1864 1863. 1852,
Aberdeen cescococrnns ‘.866-. 1,524..- 1,018
Caledonian.. .o .ceseeeee 11,881,. 9,304.. 8,497
Edinburgh and Glasgow  4,336.. 4,946.. 3,247
Edin. Pesth apd Dundee  3,108.. 8,474.. 2,141
Glasgow and South-West 4,910.. 4,187., 3,703
North British «vovoeee 4544, 4,432,. 8,563
Scottish Central.oo.cco.  2,688.. 1,918.. 1,951
s.o“il‘ Midland . «.00 801.. . 633

Total......£$33,62¢ 28,663 23.238

These returns show am increase of £4,862 of
the lines named, over the corresponding week o,
1854; and of £8,206 over 1858. The mileage of
these lines being 867, in 1864 846, and in 1848

40,

The reeeipts per mile per wosk an the abo
Beotch lines are £39 1s. 4d. they wese inl
£33 18s. 44, and in 1853 £30 0s. 8d.

For the principal Irish lines the returns are :—

) 1864, 1853 185%

Belfast and Ballymena .. ¥16.. ¥51.. &7
Dublin and Belfast Junc. 980.. 841.. 860
phsihna .
ublin and Dro, oo 1,229,, 1,026,. 1,0
Great Southern End Woaet 6,170... 5,068:. 1»,‘2%
Midland Great Western.. 2,660.. $,436.. 2,938

Um.........m..mu. l,l“oo l.m,. l,m

et
Totalyereeepe 18,448 11,981 10,890

The increase of receipts an the above lines ip

thus shown to be m.ns over the receipts of last

yean, and £2,581 over 1839. The mildage

respaotively in 1865 471}, 1854 4661, and 1888

e A KR
rish lines hei oy 1864 s 24.

£25 1% 10, atd in 1853 #26 18s. 41

—
EAST LANCASHIRE,

It that the dirgctase of this com,
int:r? to recommengm shareholders ltptll‘\{
half-yearly meeting, on the 23rd of February
next, to declare a dividend at the rate of 4
oent, annum for the halfyear ending
81at of Deeember last, on the ordinary stosk of
the sampany, and to piess to the t of the
v :‘ o swaplpe upwasds of 1,000
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LONDON BRIGHTON AND SOUTH
COAST RAILWAY.
T the Editor of the Rajhway Record.

- 81r.—I am instructed by the board of direc-
tom to inform yon that the accounts for the
past half-year, having been this day submitted
to them, they have decided upon resommending
the payment of a dividend for the half year of
£3 4s. 0d..per cent. on the Consolidated Stock
of the company, making the total dividend for
the year 1854, amount to 53 per cent.

I am, Sir, your obedient Servant,
FRrED. SLIGHT, Secretary.

LONDON AND SOUTH-WESTERN.

Tz directors have resolved to recommend to
the proprietors, at the general meeting on the
15th February next, that the dividend for the
ending 81st December, 1854, be at
the rate of 6 per cent. per sunum, on the
oapital.

MANCHESTER SHEFFIELD AND
LINCOLNSHIRE RAILWAY.

‘THR working expenses and other outgoings of
this company, in the fortnight, endin mﬂnﬁiﬂ
14 (being the first fortnight of the half-year)
have amounted to 9,095.. 3s. 5d., or at the rate
of 59.76 per cent, on the traffic carried during
the fortmight. e percentage given in

fortuightly statements applies only to the actusl
reoeipts the milway, and these do net
{i:c.l.ndo the receipts from the Bouth Junction

et .
SMITHFIELD MARKET.

Noricr bas been given for the appropriation
of Smithfieldas a lgrnnd terminus for the under-
ground railway from Paddington and King’s-
cross to the General Post office, great part of
which has been aushorised by Parliament.

. TRAFFIC RETURNS FOR THE WEEK.

Frou the traffic retnrns of the
an increase in the receipts of the following lines
over the takes of the gorresponding week of last

year:— 2
Bristol and Exeter 40 o¢ o« oo 430
Chester and Holyhud... oo se e 480
E“t Anglitn ®s oo .00 eeo g 300
Eastern Counties se e o o 400
East Llncuhire L N Y L Y ) 8§75
Great Western 4o . 2 ee ep ¢e 850
Lancashire and Yorkshire .. .. .. 1,070
Liverpool, Crosby, and Southport ,. 100
London and Brighton e e e 80
London and South Western ., ,o 715
Manchester, Sheffield, and Lincolnshire 1,710
Manchester, 8outh Junc. & Altrincham 205
M rt C“l’.l. e s oo e 80
“ 0 e 0 e se  o» 95
North Eastern ®e  eg ee o oo 2.660
North Weatgn 00 06 so se e 196
Newcastle and Carlisle .. .. .. 880
Oxford Woreester and Wolveshampton 500
Shrewsbury and Birmingham .. .. 600
Shrewsbury and Chester ., ., .. 810
Shrewsbury and Hereford .. ,. ., 660
Shropshire UMD " e ee oo 125
So Deven Qe o0 ee oy e 276
South Eastern °p o0 oo oo 170
South Wales R0 ¢ o9 e oo 1.060
South YO!W‘ [T Y T Y ST 210
W“‘ Corawall .. a0 e 09 oo 75
West Hartlepool Railway and Harbowr 380
Whitehaven Junction .. o0 <o <o 110

OF the Seotol lines the following exhibit

sh inprease :—~

‘w" 2e ¢ po pp oo oy 340
Caledonis® g0 s o pe oo 9o 2,080
Deeside e @00 ees gue  pge sy 110
Dundee, Peyth & Aberdeen.. op oo 150
Rdinburgh Pexth and Dundee ,, ,. 630
xdiﬂbﬂf‘h apd Glasgow o0 oo X3 99
(¢} w and Seuth egiern (XN T 726
N British LT B Y I Y A Y] 120
s“‘ﬁ‘h Central e pe ee co: qp 670
Seattish Midland ve o oy oo oo 210
OICt::k Lyish lino:.k’ the 4P "

) LFO! shd yassage o oo
Cerk, m’.dﬂ pe ce er oy 40
D‘bru “d BGH.._I‘ Jﬂnctwn ee we 140
Dublin and Drogheds «p see e .. 200
M and Em' os e qe 125
Great Southern and Western .. .. 11§
Killasmey Junetion  o¢ 40 oo oo 85
Londonderry and Enniskillen o o0 125
Gnadt Westesn e oo oe lz:

‘atesford an LR YT R 1)
statord and 5“-:3 0w o» o 100

pst week, we find -
t

AND JINT STOCK COMPANIES' REPORTER.
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THE IRON TRADE.

’{inl foll%win isv frzm the ;nggal circular cif
esars. Naylor, Vickers, an .y Liverpool,
dated the 2’6&1 inst.—¢ During the past year
there have been considerable fluctuations in
the prices of manufactured iron, and the posi-
tion and prospects of the iron trade have under
gone a decided change. The year began with
an advance of 20s. per ton, warranted by a
previous advance on all the raw materials
employed in the manufacture, and an immense
influx of orders from all quarters, which consi-
derably exoeeded the capabilities of production.
The advance was well responded to in America,
and the trade continuego in so prosperous a
condition, and the demand so ly 1n excese
of the make until aboat J uly, thatin that month
a farther advance of 20s. per ton was declared,
The makers were, 30 to say, compelled to take
this step to keep pace with the ever rising price
o raw material; but those adverse in-
fluences which then threatened the prosperity of
the trade, and made the advance a decision of
questionable policy, soon developed the gravity
and the wmagmitude of their character. In
Ameriea tho finaneial pressure, which, instead
of passing away as was hoped from month te
month, soon took the nature of a commercial
crisis, and caused a growing stagmation of
trade; in this country the war, with its pros-
peciive great demands upon the resources of
the community, and its effect of diverting
capital from the usual necessities of trade into
other channels, co-operated to cause a retro-

rade movement in the iron trade. In the

nited States the ud;moo 3(' lutAJuly ::3
neves responded to, and already, in August
September, some of the inferior brands of iron,
and particularly sheets and plates, receded in
oonsel::nce; and nlthougg no alteration
was at the October quarter, prices
were not sustained, and want of
orders was seriously felt. The year has closed
gloomily, ‘t vast amount of capital has been
expended throughout the iron districts in
putting up new furnaces and new works, with
a view to adapt the powers of production to
the great demand in the early part of last year;
and now that moet of these works bave begun
their n?enﬁom, or are ready to do so, the
demand has entirely passed away, and is not
even sufficient to keep the old works well em-
ployed. This refers particularly to those
manufacturers who have principally depended
for their sales upon the American market—
those engaged in the home and continental
trades being still moderately employed. At
the quarterly meetings of the iron makers, held
last week, a reduction of £2 per ton was
upon, in the hope that this decline would eall
forth orders.”

INVERNESS AND ELGIN JUNCTION
RAILWAY. .
Kurrovan there has been great activity dis-
layed in perfecting the preliminaries for this
ﬁue, and a‘great deal of capital subscribed
(though not enough to make the extension to
the .Ey), yet owing to the shortness of the
time since the late arrangement with the Great
North of Seotland Company, the promoters of
the Inverness and Bigin extensioa line did net
find themselves in & oceondition to lodge the
Parliamentary
year. But being advised that, in the circum-
stances, the standing orders will be dispensed
with, their efforts carrying through the
measure during the ensuing session of Parlin-
Ecnt,fmd in the event o %;p inhneg:min
ia, for enspriag su in 1 are being
oontinundwithuubﬁen . As o(:;?
of the Spey is left in the hands of Mr, B 5
ov other eminent engineers, all eause for hesita~
tion on t.lll'um ory b;. mdé e.d.d there is
a timely deelaration on
the part of the Fife trustees, and other
landed interests more immediately concerned,
the loss of a year in the completiou of through
railway communication with the south (an
object in comparison with which all other local
meusures ofimprovesnentsink into imsignifleance
may oiill be obvisted. The same facilities may
not present themselyes aguin; and we would
earnestly call upon the laaded proprietors
thrgxgbomly North, and upon .gu n:rny r
public g y to co-operate effectu y
suitahle contxibutions, The depogits will not be

contract before the close of the | d

called for, we are authevitatively infopmed,
until the amount of stack di of prove
such as to warrant applioation for the Act ; so
that there need be no fear of fruitiess apprapria~
tion of funds to preliminary expenses.—Inver-
ness Couriey

FRENCH RAILWAY TRAFFIC,
Tun traffie receipts on 18 French lines of
railway, 4,181 kilometres in length (2,580
miles), amounted for the nzar 1854 ¢o
189,574,822f. (£7,582,003), and on 3,775 hile-
metres (2,359 miles) in length, for the year
1853, to 156,841,754f. (£6,373,670), ohovini
an increase of 356 kilometres in length (23
miles), and in the receipts of 82,788,008f.
£1,300,822). The lines in question weve the

aris and Orleans, the Northern, the Eastern,
the Paris and Rouen, the Paris and Lyons, the
Western, the Lyons and Meditesranean, the
Grand demnl, the St. Germain, and the Oreay.
The veoeipts per kilometre in 1854 ampuated
to 45,857f, (£1,884), and in 1858 to 41,647,
(£1,608), showing an inevease of £172 per kile-
metre. The gross receipts on the above lines
amounted to £2,984 per Baglish mile is 1654,
while the average receipts on the Enghish,
8ootch, and Irish lines amounted to £8,004 per
mile, showing a recsipt of £330 per mile in
favour of the French lines. The receipts om
the above lines in 1858 amounted wm’ﬁ
mile, and on the English, Seoteh, and I
lines to £2,471, showing £188 per mile in
favour of the French lines.

EDINBURGH AND GLASGOW RAIL-
WAY—~BORROWING POWERRS
Tae Edinburgh and Glasgow Conmpaty at

t seek pg?ven to raise £150,000 for en~
E;ie:g Queen Street Station, Glasgow; for
Glasgow  Dumbarton, Helensburgh,
£50,000. These sums are to be rised by &
ferenos of ¢ per cens. The first is im 3
the second oontingent on the passing of the
Helensburgh scheme, and on the Edinburgh
and Glasgow working that line in conjunetion
with the Caledonian and Dumbartonshire. Ad-
ditional borrowing powers are sought to the
extent of £88,300, which, with the other debt
of the company, may be converted, when deben-
ture-holders prefer it, into a four per cent.
preference stock. The whole of these sums are
to be expended on the objeots get forth in the
act, ““and for no other purpose whatsoever.®

PROSPECTS or TnE SEASON.—TRADR
AND MANUFACTURES.
(From the Railway Gasette.)
THE present aspect of trade and manufactures
is, in some respects, suggestive of grave anxiety.
For several years previous to 1854 the manu-
fucsuring inrteruts ot;i Great Briton had enjoyed
a degree of prospe uite un an
which wes e&mpﬁﬂz! n the wonderfal in-
creage of our export trade. The exports of
1853 not only exceeded, by an enormous
amount, g ever before known,—they
exceeded the most sanguine tions of
those whoee ideas of ‘¢ expanaibility” of
our commercial operations were formerfy re-
p.gied aq visionary, - ) ,
ome time since we stated our belief that

men in business must prepare themselves for a
i ble interruption of this lucrative
state of affairs. When some of our coatem-
poraries were shouting out their felicitations on
what they were pleased to term the world-
embraging ““mission” of British industry, we
thought we diacerned symptons qf a cloud in
the?lstance. The cloud approached rapidly,
and increased mere npidl{. still. When war
was on the tapis, its poesible effect had been
spoken of with such gaiety, that unsophisti-
cated people might have supposed a campai

to be mothing more than a excellent joke.
When it was hinted that the United States
might pause in its unprecedented demand for
our wrought goods, the idea was laughed ts}
scarn, and the ¢ inexhaustible” capacities o
the Great Republic were alluded to, as gnite
enough to prove the absurdity of any doulit or
misgiving em that score.—When it was sugges-
ted that the exportations to Australia mighg
be overshooting the mark, the wealth and pro-
digslity of the increasing myriads of ** diggers ”
were mentioned, as irrefregible praof of 1
table powers of pusehase and censamption,

“
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,Not very many monthe have ela since
sach anticipations formed the stock 1n trade of
those writers whose buoyant temperament
impels them to describe everything coulenr
de rose, whether or not reason and truth
justify such descriptions. The trmsh has now
come on us in its stubborn and disagreeable
reality. ‘The war %as acted unfavourably on
manufactoring operations. It has rendered
the production of goods more costly, and at
the same time narrowed, in some degree, the
market for them. It has raised the price of
provisions, and thus caused an absorption and
diversion of a portion of the eapital fund
which gives employment to labour. 'l'he
Americans have had a * crisis,”” and their call
for our products has received a severe check.
The Australian markets are glutted—so much
80, that Lolders of goods have thought seriously
of re-exporting to England some of the articles
which bave been sent from home; and thus
the export returns exhibit a dismal decrease,
and who would not believe in the
pomibility of such a reaction are astonished.

A certain increase of imports is reported for
the same month which exhibited the most
formidable falliog off in exports. But this
ciroumstance cannot at present be accepted as
aniafallibleindication of prosperity amongst the
mammes of the community. Several weeks ago
we alladed to the probubility, that in the
importation of some articles a “¢spurt” woald

ace, oonsequent upon an expectation
that the duties thereon would be increased.
Moreover, the orders for large quantities of the
ﬂdl of recent arrival had been given before
wdon in trade had become decided.
The t of a dull season is felt much sooner
in exports than in imports. We shall be mach
surprised if the CHANCELLOR of the ExcHE-
QUER do not before long receive unpleasant
moﬁ of this, and in the meantime it would be
instructive to ascertain what proportion of the
imports are, uuder the influence of our suicidal
currency system, being paid for in gold, instead
of in goods of our own manufucture.

This is the dark side of the picture, which,
however, is not without more cheerful features.
Some of the causes of the existing state of
things are certainly temporary, When America
recovers from the late convulsions she will
again become a customer, and probably will
make ap, by increased demand, for the present
stagnation. By bitter, but salutary experience,
our exporters have learned to estimate the
natute and calibre of the Australian markets,
sud we confidently expect that our trade with
that part of the world will be profitable, ex-
tensive, and more healthy, because less specu-
Iative. ‘The announcement of a Budget
founded on the principle of abstaining as much
as possible froa pressing on the springs of
industry, and of spreading the expenses of the
national struggle over a long space of time.
would arouse enterprise in many quarters where
it is now paralysed by uncertainty, and go far
to impart fresh vigour to the movements of our
merchants and manufactarers.

PARLIAMENTARY INTELLIGENCE.

'EXAMINERS ON STANDING ORDERS OF THE
HOUSES OF LORDS AND COMMONS,
UNDER the new orilers of the House of Lords
and the House of Commons the examiners for
standing orders commenced their sittings on
Thursday, and the promoters of private bills
ap before them and proved compliance
with the standing orders of the Lords and
Commons. In former years the examiners
received proofs for the Commons alone, but in
the present year their jurisdiction is extended to
both Houses, by which meaus the promoters are
spared the trouble and expense of a double
attendance. The proof, as regarded the House
of Lords was formerly of a very tedious and
exptnsive character, inasmuch as all witnesees
were required to be sworn at the bar of the
house before the Standing Orders’ Committee.

The following bills were certified to have

eomplied with the standing orders of both
houses :—Regent’s Canal Company) purchase
of the Hertford Union Canal); 6lster Rail-

way ; Swansea Docks; Bristol and Exeter
Railway ; Monmouthshire Railway and Canal

ComEn_{; Liverpool Docks ; and South-Eas-
tern Railway (eapital:. )

The South Yorkshire Railway and River
Dan Cempany Bill wes withdzawa,

LONDON, BRIGHTON, AND SOUTH-
COAST,

THe directors of this commpany have just issued
their half-yearly report. It states that—

4 The capital raised to the 813t of December last
was 7,690,365L., consisting of 1,837,085/ mortgage
debt, 1,237,6481. preference capital, and 4,615,634¢
consolidated stoci. The total amount expended
during the half-year has been 90,5031., of which
33,834L has been expended on the fourth line, the
Crystal Palace branch, and the London-bridge ter-
minus; 33,124/ on additional plant, and the re-
mainder on works necessary for the safety and
convenience of the general traffic. The large
increase of traffic has shown the absolute uecessity
of the additional works and plant which have been
provided ; and a simple statement of the fact, that
the gross income of the company has increased
from 453,408 in 1848, to 715,1361;in 1854, affords
the best explanation of the increase of capital. Of
the 252 060L new § per cent. stock, 200,050!. has
been raised, leaving 61,9501 still to beappropriated ;
and 49,385L by mortgage, out of 107,070L. The
balance of unexpended capital, ,Fplic:ble to further
works, is therefore 109,685L. The gross revenue
for the half-year has been 386,442l., showing an
increase of 31,726 over the corresponding half-
year of 1853. Of this increase 3,005. arises from
goods traffic, and 27,791L from passenger traffic,
of which 24,9160 arises from the Crystal Palace
traffic. The receipts for the half-year ending 81st
December last amounted to 384,319, and for the
oorresponding period of 1853 to 853,9271., showing
an increase of 30,392.. The total expenses amoun-
ted to 177,336L against 148,341/ in 1858, showing
an increase of 28,9951, With respect to the large
increase of expenditure, it is stated that the work-
ing of the Crystal Palace traffic has of course been
attended with new and distinct expenses, which,
since its opening on the 10th of June, have
amounted to 15,000l The remaining excess of
expenditure is accounted for mainly by two causes
—namely, firstly, that the repairs and renewals of
rolling stock have been very extensive, id order to
keep pace with the demands of the iucreasing
traffic—no less than five new engines have been
built, at the cost of revenue, during the past year;
secondly, in a still greater degree, that the effect of
the high prices of coal, coke, iron, timber, and all
other articles required for railway purposes, and of
the general rise in the wages of labour, have now
been fully experienced for the first time. 1In the
article of coke alone the increased expenditure, as
compared with the corresponding period of 1858,
has been not less than 5.5371

A comparative statement of the traffic on the
line shows thatin the year 1848 the traffic amounted
to 453,408L, including 349,977 for the conveyance
of 2,485,778 passengers, 10,127L for season
tickets, and 61,4931, for goods traific; and in 1854
the total receipts amounted to 715,136L, including
492,434, for the conveyance of 6,339,533 pass:n-
gers, 32,6641 for season tickets, and 131,800 for
goods, showing an increase of 261,728L in the
course of six years, During this period the mile-
age of the passenger trains increased from 904,625
in 1848, to 1,323,074 miles in 1854, and the mile-
age ol the goods trains from 214,683 to 611,890
miles. The totat expenditure increased from
187,0871. in 1848, to 324,670 in 1854, showing an
increase of 137,5683L in the expenditure during the
six years, including an increase in the taxation from
89,9551 to 44,2471. The total charge for mortgage
debt and guaranteed capital amounted to 104,041
in 1848, and to 186,913 in 1854, and the dividend
from 3L 12s per cent. in 1848, to 5. 10s. per cent.
in 1854, The total direct receipts from the
Crystal Palace traffic, since its openiug on the 10th
of June to the end of the year, bave been 37,9381,
and the tocal expense of conducting the traffic
15,0004, leaving the net profit of 22,938L The
total expenditure of capital on the Crystal Palace
branch, and for purposes applicable to the Crystal
Palace traffic, including the rolling stock, may be
estimated as not exceeding 200,000 The amicable
relations with neighbouring railway companies
continue undisturbed. The net amount at the
eredit of revenue for the half.year is 219,415L, the
interest on mortgage debt 37,314, dividend on
preference capital 31,9501, benevolent and insurance
funds 2,000, leaving a balance of 148,151L ; out
of which the directors recommend a dividend of
3l 4e. per cent. for the half.year, amounting to
147,7004,, leaving a balance of 4514, and ing
the total dividend for the year 6§ per cent.

NORTH STAFFORDSHIRE RAILWAY.

THE following is the report of the directors, to
be submitted to thé balf-yearly meeting of the
Company, to be held at the Euston Station, on
Tuesday next ;:—

* The Directors have to remind the shareholders
that the traffic has been worked under the arrange-
ment with the London and North«Western Come

— e e ———

pany set forth in previous reports, and in aceordance
with the terms therein laid down by Messrs.
Stephenson and Hope 8cott ; the accounts present a
dividend of 8§ per cent. on the paid-up capital of
the company.

“ During the recess of Parliament, cvery effurt
has been made, and every possible concession pro-
posed, to meet the objections urged against the
arrangement being constituted by act of Parlia-
ment; and the directors have reason to hope that
the delay interposcd by the committee of the House
of Commons in the passing of the Amalgamation
Bill, for the purpose of enabling tha adverse inte-
rests to consider such proposals as the united rai!-

way comY.mies had made, and might hereafter
make, will not be extended beyond the present
session,

“ As, being peculiarly connected with the North
Staffordshire District, the Directors are most
anxious for the adoption of the Amalgamation Bill,
inasmuch as, irrespective of the increased economy
which would result in the working arrangements,
and the advantages which would accrue to the
public generally, it will insnre the completion of
the projects which they have for some time had in
view, for the extension of the dation of the
district, and place permanently the populous towns
of the Potteries and Newcastle on the high road
between London and Manchester.

“The acoounts show the balance of the working of
the railway for the half-year to be £65,800, and of
the working of the canals, £387,252—together,
£108,052. In the general revenue account the
balauce of interest on debenture debt for tlke half-
year is stated at £24,341, and the dividend on canal
capital, £29,250. These payments 'eave a sum of
£49,461 10s., which gives a dividend at the rate of
3} per cent. on £2,826,372 10s. of share capital.””

CRYSTAL PALACE COMPANY.

TaE report of the directors of this company, to
be} submitted to the proprietors on the 8th
proxino, at an extraordinary general meeting,
states that—

“ The amount actually expended on capital ac-
count up to the 31st of December last is 1,132,3381.
On the 20th of July last the directors stated that a
sumn of 300,000.., beyond the existing share capital
of 1,000,000L, would be required to complete the
undertaking. Since that time great progress has
becn made in finishing the works and settling out-
standing engagements. The only remaining con-
tracts of importance are those connected with the
waterworks ; they have been let at fixed prices, and
are iderably adv d. The sum of 65,0004
remains due on the origiral purchase of land, under
an arrangement by which the company have an
option of continaing it asa loan for five years. The
company hold the Dulwich College property at a
rental of 3,000 a-year, on which they have expen-
ded 17,8251, in roads, approaches, &c., 8,000l of
which is allowed, in terms of the lease, as & part
performance of its covenants, leaving 32,000/ more
to be expended in buildings within three ycars
from this time. On the other hand, they have
25,0001. still to receive as purchase-money of sur-
plus land. The Dulwich wood property comprises
67 acres, most eligible for building purposes, dring
n the immediate vicinity of the Crystal Palace and
of the station of the West-end Railway, which is
now in course of construction; and the divectors
are advised that no doubt can be entertained of find-
ing persons to build upon it to an extent more than
sufficient to relieve the company from its liability
under the lease, and ac¢ ground-rents which will
more than cover the stipulated rental. The reports
of the most competent authorities leave no doubt
either as to the stability of the present structure, or
the practicability of obtaining a sufficient supply of’
water and completing the magnificent display of
waterworks early next summer.

The earnings, from the opening of the Palace om
the !0th of June to the 31st December last, have
been from the admission of 956,232 visitors, in-
cluding proportion of railway receipts, 65,7964 ;
season tickets, 86,7254 ; rental of space, 18,8300 ;
and Proﬁt on refreshments, &c., 2,245/, The ex-
penditure during the same period on revemme
account has been 27,990L, exclusive of am extwa-
ordinary expense of about 10,000l connected with
the opening ceremonial. The directors ave of
opinion that the sum of 1,000L per week mxy be
taken as a sufficiefit sum to maintain the Palace,
park, and waterworks in a state of perfect ovder and
efficiency. ‘The result of the seven months’ work-
ing has been to give a net profit of 74,788L, after
charging revenue with all expenses, ineluding the
10,0004 incidental to the opening. To raise the
requisite funds to complete the works, the directors
propose to issue 150,000/ of a 7 per cent. prefer-
ence stock, with participation in any dividends
beyond that amount, in shares of 61 each, to be
offered pro rata among the existing shareholders.
The 150,000 is to be substituted for the 14,226., of
unissued share capital, and 135,775. of debenture:
oapital. The whole amount c. ....aturc vapital
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will thus be reduced from 300,000l to 164,225L,
of which about 120,0001. is already provided. The
directors recominend a dividend at the rate of 4 per
cent. for the half-year, being 4s. per share, leaving
a balance of 35,3574 The report of Sir J. Paxton
states that the fountains in the building and on the
urper terrace are completed, and will be ready to
play early in May, and the other fountains and
waterworks will be ready very soon afterwards.

COMMERCIAL DOCK COMPANY.
Tux half-yearly general court of proprietors
was held on the 12th inst. at their offices, 106,
Fenchurch-street; Mr. HENRY PRESCOTT, in
the chair.

The following report of the Board of
Directors was read by Mr. H. K. SMITHERS,
the secretary :—

¢ The directors have to report that the increase
of business to this company noticed in their reports
of January and June last, has continued, and the
result is very satisfactory, the stock of wood goods
on the premises is large. In the year 1854, the
number of vessels which entered the docks was 910 ;
and the aggregate tonnage, 245,263; against, in
1853, 920 vessels; nggregate tonnage, 247,892.
The works are in a state of forwardness, and it
is hoped that the new dock will be opened for busi-
ness in the course of the spring. In accordance with
the powers vested in them by the resolutions of
the special general court of proprietors held on
the 1st September last, the directors, on the 17th
October, borrowed from the London Life Associa-
- tion the sum of 50,0004 for five years, and the sum
of 50,000l for six years, on mortgage, at au
interest of 4§ per cent. per annum—an arrange-
ment which they deemed beneficial to the company.
The following geniuemen go out of office this day,
and, being eligible for re-election, have offered
themselves accordingly for directors:—John Nix,
Esq.; John Masterman, Esq.,, M.P.; Edmund
Braundt, Esq.; Peter Rolt, Esq.,, M.P.; William
G. Prescott, Esq., for auditor; and there are not
any other candidates. The directors recommend
that a dividend for the half-year of 2L per cent.
free from income tax) be de clared upon the capital
stock of the company, aud that the same, together
with a like dividend upon the new 4 per cent. pre-
erence stock, be payable at this office, on and
after Monday, the 22nd inst.”

In reply to a question,

The CHRAIRMAN stated that the stock of

corn had n rapidly diminishing; though
there was a great deal yet left, the' company’s
warehouses were not balf full. The directors
had, as would be seen, acted upon the authority
that was given to them, in obtainin¥ money
for the extension of the works; and he boped
they had been saccessful in raising it upon
moderate terins, considering the rate of interest
which now generally prevailed; indeed, he
believed there were very few companies which
had been able to raise money upon such ad-
vantageous terms. He moved the adoption of
the report, which was passed nem. con.
" The next resolution was, that a dividend for
the balf-year be declared of £2 per cent. free
of income tax, which, together with the divi-
dend upon the Four per Cent. Preference Stock,
should be payable at the office on or after the
22nd instant.

This resolution having been unanimously
adopted, the three directors and one auditor,
whose terms of office hud expired, were all re-
elected without opposition, as recommended in
the re;ort ; and a vote of thanks having been

iven to the chairman, deputy-chairman, and
ard, for their efficient services, the meeting
separated. )

AUSTRALIAN ROYAL MAIL STEAM
NAVIGATION COMPANY.
AN extraordinary general meeting of the share-
holders of this company was held on Wednes-
day, Jan. 24, at the Loundon Tavern, som-
moned for the purpose of receiving a report
from the directors, and passing resolutions
respecting the appropriation of the funds of
the company, standing and proposed, to be
carried to the suspense account. Mr. MALINS,
the chairman of the company presided.
The directors, in their report, whith was
read by the secretary, explained, that, as no
rovision was made in the deed of settlement,
or half-yearly general meetings, they had
called the present extraordinary general meet-
inﬁ, in order to afford to the proprietors the
fullest information as to the company’s affairs.
They stated that— .

* They have kept steadily in view the important

‘object of bringing the affairs of the company

within as narrow a compass as possible, both as to
realisation of assets, and to a reduction of expenses
at home and abroad. The last call has been paid
or secured upon all the shares, with the exception
of sixtcen, which are held by ptrties in Australia.
The amount realised from this call, and the various
receipts of the ships, has enabled the directors to
place the company’s affairs in a sound position.
Shortiy after the last general meeting, the Austratian
was chartered to Govermnent, and, on the arrival of
the Adelaide, in October, that vessel was, after
undergoing unecessary repairs, also taken into her
Majesty’s service, so that all your ships are now in
Government employ. In fitiing out and navi-
gating these vessels, the utinost economy, con-
sistent with safety and efficiency, has been exercised,
and the Government has expressed satisfaction
at the way the servicc has been performed.
The damage sustained by the Victoria in the late
gales at Balaklava is of a nature which the direc-
tors trust will not detain her, while under repair,
for any considerable period. The long-disputed
accounts between the builders of the Adelaide and
Victoria and the company have been finally closed.
The safe return of the Adelaide is a subject of con-
gratulation. Capt. Henderson, R.N., your marine
superintendent, who, it will be remembered, was
sent to Australia to attend to the company's
interests there, and to bring the ship to England,
has performed the important duty entrusted to him
with great ability, energy, and economy. S8ince
her return she has undergone the minute inspection
of Lloyd's surveyors, and is again classed A I in
Lloyd’s register. In winding up accounts, with the
Australian agencies, considerable difficulty and
delay has been experienced, the charges having
been so exorbitant, as in many cases to amount
to & cousfication of the property in the agents’
hands. With respect to the Melbourne agency, from
which a considcrable sum is due to the company,
your dircctors have deemed it expedient to forward
power of attorney to a third party there, with in-
structions to take all necessary steps to close the
account speedily. Your directors have to report
that as yet they have only been able to make partial
sales of the coals at St. Vincent and King George's
Sound, but every effort is being made to dispose of
the remainder, and in the meantime arrangements
are in progress for having your property at these
stations carefully and economically attended to. In
order to meet any possible depreciation of the com-
pany’s Eroperly, the directors, out of the moneys
now in haund, have carried the sum of £20,00) to a
suspense account, and they propose to add to this
fund from time to time such portions ofthe receipts
from government, or from the sale of stores, as nay
not be required for carrying on the immediate busi-
ness of the company. The directors will take the
resolution of the proprietors as to the disposal of
this fund, and of the additions which will be made
to it before tlic aunual general weeting in June.
The CualrMAN said, that though it had
been thought right to confine the report to the
narrowest limits, he was prepared to supply the
fullest information, in reply, to any inquiries
that might be put to him as to the affairs ot
the company. After referring to the meetin
in. March, 1854, when power was grante
to the directors to borrow 50,0004 for the
pur of extricating them from the perilous
position in which they then stood—the failure
of the attempt to exercise that power, from
their inability to give legal security for the
loan, and the consequent call of 2/ a share—
the readiness with which that call had been
wet, and the statement made by him at the
generul meeting in June, that the liabilities of
the company had been reduced from 78,000/
to 41,000/, he observed that he bad now the
satisfaction to report that all the calls were
either paid or secured, and that ull the old debts,
with but one or two cxceptivns, paid up—that
nothing was owing, except such liabilities as
were necessarily incurred, from day to day, by
their ships while employed in the government
service, and that they were now lending money
instead of borrowing it (chcerszl. The financial
position of the company on the 81st of Dcc.,
last, was as follows : — Liabilitics : in bills pay-
able, 3,050/.; these were for expenses incurred
in the necessary outfit and provisioning of the
ships ; bills on old account, 2,4491. 18s. which
embraced the balance of the legal charges
incarred in defending the innumerable actions
brought against the company ; currentaccount,
1,184/, and this item embraced victuals,
stores, and repairs for the Adelaide, which had
recently been taken up by the government, and
which had just made the quickest Smge to
Malta but one on record. She had steamned
the distunce between Plymouth in eight days

twelve hours. The Himalaya had performed
the voyage it was true in twelve hours: less
time, but it was with a fair wind, while
the Adelaide had had to contend against
head winds all the way. The next item
was  ‘ Insurances.” This was a heavy
charge. Sinee the casualties off Balaklava in
November, the underwriters ha'l regarded all
Black Sea risks with great disfavour, and
eslxoiglly those connected with screw stesmers.
The conszquence was that the directors had been
obliged to pay 10. 10s.,, and in some instances
121. 12s. per cent., and even at these high rates
they had been only able to insure to the extent
of 42,000/. Beyond that sam they would have
been charged at a still higher rate, and they
had therefore thonght it more economical to be
their own insurers to some extent. The gross
amount owing for insurance for the twelve
months was ahout 16,000/, about 4,000/, having
been already paid. Of this 20,000/ some 7,000/,
might be said to have been used up, on the 31st
December, and the balance might fairly be
reckoned as a current asset unexhausted until
the end of the year. They owed for wages on
account of the ships on service a balance of
ahout 5,000/. up to the present time. These
several items, which amounted in their
gross total to between 88,0000 and
39,000/, constituted the whole of the ecom-
pany’s liabilities, s0 far as they were kmowa
to the direotors, up to the 81st of December.
The asmets, up to the same date, exclusive of.
unused stores and unused insurances, amownted
to 58,883., in addition to which they had their
ships now free from all dehts and all liabilities.
(Hear, hear.) Oa a previous oceasion be bad
siated that if they could realise the oost price
of their ships —200,000{/.—either by sale or
charter, the shares of the company would
realise 5/ 12s. 6d each. Now he was enabled
to say that if they took the same basis of
calculation the shares would realise 71 each.
It was a matter of some delicacy to decide
how they should deal with their surplus assets ;
It could not be said it was pmﬁtr&ey had to
divide, and they must bhe careful how
they called it capital, lest the company
should be brought under the Winding-

up Act. The proposition of the direc-
tors was (and they had obtained legal advize
on the subject) to place the £20,000 balance of

assets over liabiliiies to a suspense account,
leaving it to the meeting to pass such resolu-
tions for the appropriation of the money, aud
for any further sums that might be added to it
between this and the next generul meeting in
June vext, as they might think fit. What the
directors recommended was that 10s. per share
should be paid to the shareholders out of tne
suspense account, and another 10s. a share
should the directors be enabled to pey it before
the next annual meeting (cheers). After some
further observations the chairmnn concluded by
moving the adoption of the report, which was
agreed to unanimously.

A resolution anthorising the yuyment of the
10s. a share out of the suspense account was
then proposed and passed without dissent, as
was another authorising the payment of a
second 10s., should the surplus in the hands of
the directors arising from the earnings of the
company’s four ships, now employed in the

overnment scrvice,enable them to pay it. The
rst 10s. per share, it was stated, would be paid
about the middle of February,

In reply to a question,

The CrAIRMAN stated that the gross revenue
of thie company, arising from the chartering of
the four ships by the government, wasbetween
£13,000 and £14,000 a month.

A votc of thanks to the chairman and the
board of directors closed the proceedings.

THE PRINCE OF WALES LIFE
AND EDUCATIONAL ASSURANCE
COMPANY. )

Tue third annual mecting of this society was
held on Wednesday, Jan. 24, at the offices of
the ccmpany, 105, Regent-street; Sir THoMAS
HowLAND ﬁon:urs, Bart. (the chairman of
the socicty), presiding.

The minutes of the last annual meeting
havinf been read by the secretary, and con-
firmed,

Mr. J. HornBY proceeded to read the
annual report, from which it appeared that
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during the past year the directors have to
veport 898 for assurance of li
te the ameunt of 227,862/, 16s. 8d.; an
the issue of 593 pelicies, amounting to
168,2208; 18s, 4d., and producing premiums of
§,185l. 20, 1d. The progtess of the company
during the three years of its existence,
as follows:—1858, new [business,
3,014/, 14en3d. ; 1868, 4,817/, 2s. 9d.; 1854,
65,8884, 9. 1d. During the past year, the re-
oeipés had increased in proportion as the outlay
diminished, which was sufficient to attest
the judieious selection of agents, officials, and
direoters. In the course of the past year 148
now agents had been appointed. The losses in
1864 amounted to £561 1l1s. 6d., which
amount was far below that which might have
boen anticipated from the high mortality which
prevailed. The directors, preferring the prin-
giple of benws to that of an increase of
dividend, confined themselves to a declaration
of five cent. The directors retiring, and
who ed themselves for re-election, were
8ir Thomas Howland Roberts, Bart.; John

Hastings; Eoq., M.D.; Lient. George Read,
R.N., x,«ﬁ'é’,’; and 'William Ohubb, Paq.
Thers was also & new uandidate, W. E.

Williams, &1 The direetors finally called on
the meinbers for their vigorous co-dperation.

¢ The balance:sheet having also beea read,
which it appesred that the balance in
en acoount was £18,810 10s. 8d., and
the income aecount that the company
uring the pest yeunaliudn:ro t of
ds. 9d. ; it was moved, seconded, and
yisd, that the report and balanece-sheet be
ived and edopted.

retiring direétors having been re-elected,
asidltors for the eurrent year were appointed,
wsual votes of thanke adopted, and the
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Law INTELL!OENCE.

EQUITY COURTS.

THE QUBEN v. THE CHAIERMAN OF THE
LONDON AND SOUTH WESTERN RAILWAY
COMPANY.~—~MANDAMUS.

Sir F, Thesiger said he had to apply to their

lIordships for & mandamus, directed to the

chairman of the London and South-Western

Railway Company, calling on him to ascertain

and declare as chairman, the result of a poll on

the election of a director on the retirement of

Sir William Heathcote, Bart. In August last

Sir William Heathcote annonnced his intention

of retiring from the board, and on the 10th of

August the vacancy was to be filled up. There

lmf been gredt division amongst the share-

holders as to_the propriety of extending the

fine, and Mr, Snell, for whom he now ap ,

had been very active on behalf of the dissentient

sharebolders, and received a requisition signed

by several of them requesting him to become a

candidatefor the office of director. He consented

to do so, and he issued letters to a large number
of abarei:olden, apprising them of hisintentions,
and stating thatif they supported him he would
serd them the neceasary roxp papers for sig-
nature. He received replies from 1,346 of the
shareholders in sufficient time for their proxy
papers to be returned, but there were fifteen of
the shareholders who signed the letters ap-
proving of Mr. Snell’s election, but which were
not in sufficient time to enable the proxy papers
to be sent downto them for signature, and to
5e returned by the 7th of Auguat, three

dys beforo the election, as was required.

Mr. Soell accordingly signed, by his lecretarg,

the names of the filicen parties whose letters he

had received announcing their intention of
supporting him, to the proxies. He, however,
wrote to the parties stating he had got their
names so signed by bis secretary, but that if
they chose they could withdraw them before
the election, and that, at the same time, he had
only thought it fair to inform his opponent of
the circumstances under which they had been
signed. At the day of the election, Mr,

Willcox, the member for Southampton, was

the other candidate. A show of bands was

taken, which was declared to be in favour of

Mr. Snell, but the friends of Mr. Willcox

demanded a poll, On the 10th a few votes

were taken, and Mr. Snell stated that on the
11th be would vote on his proxies, there being

a considerable number of proxies on both sides,

|

He went on the 11th to vote on the proxies,
but previous to doing so he wrote to Mr. Will-
cox, aud he also made the necessary declaration
excepting the fifteen names of the parties whose
letters had been too late for a reply. He did
not receive Mr. Willcox’s reply until the 12tb,
in consequence of the absence of that gentle-
man occasioned by his son’s illness. He told
the scrutineers he would not vote on the
exoepted edproxien. The meeting of the 10th was
adjourned to the 16th of August, in order to
receive the report of the scrutineers. On that
day the scrutineer on the part of Mr. Snell,
gave as a statement of the poll 651 voters,

Willcox.  The scrutineer for Mr. Willcox

fave in a statement in which bhe said, in re-

erence to the excepted proxies, that Mr, Snell
bad stated he bad authority to sign them, but
he hard shown no such authority, and therefore

745 votes must be struck off. 'T'he meetqu of

the sorutineers was adjourned till the 19th of

September, and the meeting of the sharcholders,

to receive their report, until the 3rd of October.

The scrutineers meet on the 19th of September,

and delivered their report, when the total

amount of votes in favour of Mr. Snell was,
after various objections which had been made,
reduced by 462, leaving a majority in his
favour of 3,652. On the 19th Mr. Willoox

proposed to go into & sorutiny as to the 15

excepted proxies to which he had alluded;

but Mr. B8nell, finding this weuld involve

a lengthened inquiry, consented to the

402 votes being struck off ; on which

Mr. Willcox’s counsel retired. = Mr. Chaplin,

the chairman of the com an{, who had taken

a warm interest in Mr. &il cox, said he was

not then prepared to declare the state of the

poll, and the meetinﬁ was adjourned to the
17th of Novemher. In the meantime a corres-
pondence took Fel:::tm Mr. Spell and the
chairman, in re .%o the course whieh the
latter intended to take, which however he
dedlined to state.  The 17th of Nov. arrived,
and at the meeting there was a disenssion
about Mr. Snell having signed the names of
the shareholders to the fifteen proxies. It was
clear he bad no aunthority to do so, but still it
had been done openly, and those votes had no
effect whatever on the poll. Mr, Snell sug-

ested that the matter should be referred to
fmd Chandos, and stated that if Lord Chandos
thought he had acted improperly, he would at
once withdraw from the contest. Now, with
all deference to Mr. Snell, he could not, in
justies to those shareholders who had voted for
him, adopt such a course, unless they disap-
proved of his conduct, which they did not. The
matter was referred to Lord Cha who
declined to interfere, and then Mr. Snell’s
attorney wrote to the secretary, requesting him
to namb two or three other gentiemen as
referees. The secretary replied he would
submit the pl'ogo-'ﬁon to the board, but he had
no geueral suthority to act in the matter. The
meéting at which the chairman was to declare
the state of the E:ll was adjourned to the 15th
of December, when he ined to state it, and

matters were now in this position, that 3,000

or :fwo shareholders who had elected Mr,

Svell wete totally unrepresented at the board.
Lord CamrsaLyringuired how the obligation

to declare the poll was im on the chairman,

Sir P. Thesiger said obligation was im-
posed by the D4th section of the act.

Lord CamMpBrLL—Did Mr, Chaplin continue
the chairman all the time ?

8Sir F. Thesiger—Oh yes, my lord, we have
an affidavic of that.

Lord CamPBELL—You have said quite
enough to emtitle you to a rule—Rule nisi
acoordingly. :

(Before the Lords Justices of Appeal.)

IN RE CAMERON’S COALBROOK STEAM COAL
AND SWANSEA AND LOUGHOR RAILWAY
COMPANY EXPARTE GREEN.

Tr1s was an application for leave to appeal

against an order of the Master of the Rolls,

whereby he had disallowed a claim put in by
the applicant to be admitted & creditor of the
company for £341 and interest.

Mr. Harris Prendergast said he was instruc-
ted to make the application, notwithstanding

the three weeks prescribed by the Winding-up
Amendment Act, 1859, 8s the period within

which an appeal from ong branch of the Court

making 8,979 votes for Mr. Snell over Mr..

of Chenoery to another must be made had been
allowed to expire, the order appealed from having
been made oh the 81st July last. It must be
admitted that the words of the statute, which
are, that no notice of motion for such a re-hear-

ing “ shall be given after t f expiration of three
weeks after the order complained of shall have
been made,” appeared to be imperative, and to

leave no room for the exercise of the judgment
or discretion of the court. He would observe,
however, that the Mat#é# of the Rolls, in dedi-
ding agsinst the elaim in question, had aeted
upon the authority of Teversham’s ease,
decided in J anuo.r{, 1849, the sonndness of the
decision 1n which had been questioned by theie
lordships, during the argument in the case of

“In we the Universal Balv Company,”
Il;eearld before them eo lately as the 9th Novem-
r |ast. .
Mr. Roxburgh appeared for the official
manager,

Their LonpsKirs abserved that the terms of
the act of parliament were imperative and left
them no power to set otherwise than, relue-
tantly, to refuse the application with ocosts.
They ohserved that, fortunately, the applicant
was not entirely deptived of the power to risht
himeelf, inasmuch as the act of parliament did
pot interfere with his right to appeal to the
House of Lords.

COURT OF QUEEN’S BENCH.
THE QUREN v, FRERE. — RAILWAY

TRAVELLING.
THis was & tioa instituted by the Eastern
Union Rnlpv':.;‘ Compeny ] George

against U

Edward Frere, under the following circum-
stances: —[t e&peared that the defendent toek
a ticket from Colehester to Norwich, for which
he paid five shillings; but having arrived at
Diss, which was an intermediate station, and
short of the distance for which he had taken
lai:nticketl.l bat tt;d wdl:ich the fare A'" seven
shilli e qui e carri prosecu-
tion n'g:,' then institu ﬁ the question
arose, whether, under the bye-laws of the
company, a traveller was entitled to traval by
the railway, and having taken a ticket to a
eertain station, get out a place at a Jese distance
from his place of starting without being liable
for a criminal offence,

Mr. Bramwell appeared on behalf of the
company, and Sir Fitzroy Kelly oontra.

Lord CampBELL was of opinion that the
eonviction in this ease should be quashed. He
would abstain from giving any opinion as to
the power of the company b{ which they
might claim a } fare for a shorter distance
than that for which the ticket was taken. The
court had simply to determine whether the
defendant had violated the bye-laws of the cqm-
pany. Hethought there had been no violation
of those bye-laws, and any question which the
company might wish to raise on thoge bye-l::
could not be raised on such & conviction,
in his opinion it must be quashed.,

The otherrﬂrned members of the court
having concurred,

The conviction was quashed.

LISTAR v. CROSSLRY AND ANOTHER.

TH1s was an action brought by the plaintiff, a
civil engineer, to recover of the defendants as
the promotera of a hranch Liverpool railway,
the sum of £26 5s., for attendance as a witness
on a subpcena and journey from Birkenhead to
London. The plaintiff, it appeared, at the same
time had been subpaenaed to attend on the part
of the Yorkshire and Lancashire Railway, fot
which he had been paid £26 8s., and on the
part of the defendants it was submitted that by
the recent soale of costs to be allowed to wit-
nesses, as sottled by the judges, the marimum
allowances to witnesses was £3 8e., and their
travelling expenses, and in pases where & wit-
ness was in attendanoe in more than one case,
as in the present, the expenses were to be ap-
portioned ; and, therefore, as the plaintiff had
already been paid in the one case £6 5s.4a day,
and expenses, he had been more than fully paid.
After some argument, Mr Justice ERLE direce
ted the jury to find & verdict for the plaintiff
for the full amount, £26 5e. with leave for the
defendants to move to enter a nomsuit, or a new
trial. Mr, Sergeant Wilkins for the defen-
dants, and Mr. Mannisty consenting to that
course, Verdict for plaintiff, £26 5s., with
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leave 16 e;ht a nonebit, of & new trial accor-
Myo : )

COURY OF COMMON PLEAS,

BRALL 0, THB OAK MUTUAL LIFE INSURANCH
AND LOAN COMPANY.~WRONGFUL Dis«
MISSAL OF A SERVANT.

"uxs was an sotion fo recovet mom:‘y due for
services rendered, and also damages for having
- been improperly dismissed from the defendant’s
service.
for e plmioil nnd Mr. Bespent 5
or 3 & t § Shee way
e Phinkif was sow masager of the M
nsiff was now ans
Merchant and Tradesman’s Mutual
nSurance Bociety, and in Junddry, 1854, he
Wwas erigaged by the manager of the Onk Insu-
tance Company to travel in the West of England
for three months, to induce people to take shares
and policies, and to appoint agents, and for this
be was to be paid at the rte of £]150 per year,
& guinaa for ag| and commission
upon business . Part of the sgreement was
4hat h¢ should make & daily report of his pro-
Geodings to the manager. lainti ff started
‘ot Mis journey, and went to us towns,
and ultimately reached Bristol, where some
letters passad between him and the company,
and he was jnforined thas he miust conside
his agreement at an and, as hé had not sent up
his reports. Th:es n case was, that he
bheen g'r‘e'ven doing #0 by an attack of
umbago, but he came up to London and saw
the manager, and his en ent was renewed
&ﬂnnmowmu ore, He went to
(6l a sedond time, and some correspondence
took place, from which it appeared that the
masager uibderstood thet his fehewed
ss¥nt wes upon the terms that b ghould have

no , but be paid by commission only.
The t? disagreed upon this peint, and he
~ sobordingly brought the present action.

Witnesses were extniined on both sides ; and
the gefondant’s case was that the plainthf had
not sold any shares, nor em:ed any policies to

Be.hken up, and that he had beea properly
ismissed for baving neglected to send his daily
report. That after that be had been re-engaged

apon oommission oply, and without salary
anrd therefore was not !ﬂﬁtled to sucoeed in his

suit,
The ju ve & verdiet for the plaintiff for
Cesrae O e
B s caa
NOTABILIA.

The annudl return of the French customs and
indirect taxes shows a total receipt in the year
1854 of about 5,078,800, against 5,604,300/.
in 1858, and 5,594,5000. in 1852. These figures
gow a s't[%d’ .t.l}qugh not marked or rapid

I . The chijefincrease is in sugars.

iFBI c TRADE "oy THE

ERN
CopnTties Rainwav.—A pond‘%
an interest in this nﬂnymu the
holders through the Norwick Merewry, com-
plaining thet all the imland ooed trade carried
on their line from h is & menopoly
in the hande of two firms, one trading as the
Norfolk and Bastérn Cotinties Conl Company,
who have allotted tb them about three-fourths
of the line ; the remainder being in the hands
of Messra. Coote, St. Ives, The public cannot
' nefited by any competition, for each firm
_ has its awn rgapective distyicta, out of which it
18 not allowed to trada. The rate of carriage
charged by the railway company to these firms
is about per cent. less 1+ would be
m& to any other s. The shareholders
d endeavour to for themeelves how
they are benefited by such a monopoly being
ﬁranted, and whether such rate of carriage is
munerative; and if it be (which there is every
reason to douf)t), what advantages accrue from
not throwing the whole trade open to merchants
%nenlly, asi&every other de{:-iption of traffio
by should this oval traffic be an exception !
Are any of the directars pervonally interested,
or are there any of the heads af the departments
of tht:l railway eJ:‘ in either' o:' both gf
these firms, to whom mo! granted.
- The writer states his bellef m,l eommittes
were formed to look into this matter, they would
find that a vast amount of returns have been
made not only unremuneratire, but also 4
positive loss, 1t may beall very well to publish

weekly acoounts of inorease in revenue, bul
until a similar account of expenses is also pub:
lished nothing satisfactory can be gained. )

Tue raTe CrRoYpon RarLway Accl«
DENT.—At a meeting of the directors of th
South Eastern Raflway, held in the course o
the past week, to consider thesums to be
awarded to the unfortunate persons injured by
the accident to an excursion train &t Croydon,
the sum of £150 was, we understand, awarded
to Miss Dobree, of Ashford, who sustained some
injury on the occasion. It is stated that the
lady’s claim for compensation was £500, but the
directors were of opinion that, as no bones werd
broken, the amount fixed by themselves was
sufficient to meet the justice of the case. We
have not heard what sums have been awarded
to the other sufferers.— Kentish Gazette.

Taz wew FRENOH PoSTAGE STAMPS.~—
The French Post Offiece Department havé
issued four kinds of pos stamps. Onéd
kind is of the value of 10 eentimes, or a penny 3
another kind is of the value of 20 centimes o
twopence; a third of the value of 40 cemtimes,
or fourpence ; aud a fourth is of the value of
80 centimes, or eightpence. The 10c. stamp
is coloured yellow, the 20c. is blue, the 4Uc. is
red, and the 80c. is purple. They are all of &
square form, about the eize of an English
penny postage-stamp, sod they all have a

uare border, on which is stated tha amount
:}ponhgo they Fy. In the ocentre is a side
portrait of Napoleon IlI,, unoolon.{ed, exoapt
the hair, rows, moustache, and imperial;
whieh mz:b with the colour of the stamp.
This portraitis set in a round the filling.
in of which is deeply ‘coloured. is round
8 has a beaded er, between which and

square border the space is speckled with
the distinguishing colour of the stamp. Thd
paper of which the Freneh stamp is made is
thinner than thut of the B?‘Illl and it sticks
better to the letter. The French Governmen
has avoided embossed mmp(‘etibe difficulty o
making them stick to letters being very 'glo:t.
The four colours selected for the ch stamps
are admirably distinguishable.

Rainways i1n vER Unirmp Srarms.—
So far as has yet been ascertained as to the
fortunes of United States’ railways during the
lnst half-year, they will divide eight to
ten per cent. of profitsa; and it is thought
probable the Canadian lines are likely to
realise a dividend of the same amount. The
contrast between the luck of brother Jonathan
and our iuvestors is too striking to require
comment.

8ourH - EAsTEBRR RAILWAY.—STRANGE
DxcisioN.—A stajion porter has been the
means of eliciting a new and startling definition
of the law—a definition worthy the author of
“The Comic Blackstone,” a produstion said to
have been the ladder by which Mr. A’Becket
uce;l:lded to she Bench. This was ap-

inted to prevent peysons pessing & barvier:
g:t it seems he failed in his duty becanse {
belated passenger was found nimble emough to

over the obstruction, and could only be
laid hold of on the inner side. Such being the
whole facts of the case, the magistrate decided
that the r.engc hed not ““obstracted” the
rter in the diseharge of his duty—that duty
ing to ¢t passing, and not to compel
return, It would appear, therefore, that the
passenger ougbt to have been turned out o
assaulted before he leapt the barrier, an
then, we imagine, he would have been oun1
guilty of obstructing & di e of duty
The police magistrate of Southwark ought
certainly to be promoted to the next vacant
ocoronership, where he might, without change
of countenance, rule that a jury, assembled to
inquire into the death of one party, are not to
be obstructed in their usual nt desire to
condemn the living. With such dispensers of
th:edlaw, ]::1:0 whole stream of 'mti«:f would
speedily me stagnant, putrid, and utterl
poisouous.—Scottish Railway Gazette, 7

Tun Ersctric TerLearaPH.—The foliow-
ing is an extract from & letter dated Bucharest :
~—¢The telograph is now completed and in
action, and despatches are sent to and reeeived
daily from London. The teleinph is about to
be laid down from here to Giurgevo, Ibralia,
and Galatz, to the Sulina by the local authori-
ties, and from Rustchuk to Varna and Constan-
tinople by a French compeny.”
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Coawrs To T8 METROPOLIS.—Thequantity
of ooals brought to Londen by railway in the
year 1854 was 945,000 tons, an inereuse on the

revious year of 815,000 tons. The quantity
rought by canal last year was only 17,000
tons.

It is ramoured that the Hornsey aecident
has or will ‘cost the Great Northern Railway
Company as much as ,000.

RaiLway Snow ProueH. — The Great
Northern Railway Com viding

ainst & Snow-storm sy about

is period last year, and have alrepdy manu-
factured, at their Plant-werks, at Doneaster,
several ploughs; for the of beiag
affixed by serews in front of the exgiden, These
ploughs are very simple in a nee, being
merely plates of sheet iron rivetted thgether in
the shape of an ordinary plough, except that
they are about six feet in height. They
fastened to strong beams of wood, }nd are oal-
culated, by their weight and the foroe of the
engine, toremlciwlv‘/:l considerable un(:‘: obltructit}a N
and 8 y to amswer t or
whish they 8re iniended. pirpose

y @re
as oocu

Wining Begister,
GRBAT CRINNI;-;;OPPER MINING
COMPANY.

A MEETING of sharcholdérs I this company, cun-
vened by the auditors of the solpany; was héid on
Thursday; 11th Janwiry. Mr. Bores wis votid to
the chair.

The CHAIRMAN stated that the vbject of the
meeting was to receive a teport froni thett avditdfs,
Messrs. Freemen and Wright; and he wouH, there.
fore, call npon those gt&m to give their state-
ment with respect to the accounts.

Mr. Fresfan swid it was not without Some
consideration that Mr, Wri and himeelt had
called them together; they ; however, that it
was their daty te do so, and to explain how matteis
stood. For the last six or seven months they had
attended at the office on varieus oceasions, and had
found on examining the banker's bosk,that the
funds, of the company were declining. ‘' Oh the 23ad
December a meeting of directors took place with a
view to meet the cost-sheet, which umounted to
£700. This was on the Saturday, and it had to be
ma} on the following Wednesday. There was then
no money to meet the cost sheet of £700. On the
27th, the auditors waited on the board, and on
inspection of the banker's book feumd thas there
remained only a balance of £125, and it was uader
those circumstanees they comsidered it their duty
and desirable to call 2 meeting. He hoped tie
shareholders would aee that the auditors had scted

in good faith by calling them ther on that eoca-
sion., His fellow auditor, Mr. Wright, would give
them some particulars. .

Mr. WgicHT said they would peroeive fram the
statement of Mr. Freeman that the balanog of their
aocount was on the side. The first meeting
of the company was held on April 39, 1854, and
auditors were appointed. He soon after wrote a
letter to Mr. Manuel, the secretary, respegting the
accounts, vouchers, &c., and after waiting ten gays,
he received a letter, signed John E ¢ 3
Manuel’s clerk), informing him that My, Madusl
was in Cornwall, and woul notlte in town for some
time, and that the accounts haying already been
audited by two gentlemen at the board, there would
be no occasion ta uudit them a second time, They
subsequently an interview with the directors,
and found that a large number of shares allotted to
these gentlemen had not been paid for. It was
therefore nec that those accounts should be
audited. Mr. England was not one of those gentle-
men who had not paid. The auditors could not sign
the accounts to the effect that the shares had been
paid upon unless the directors signed bills of
exchange for the amount due an the shares, payable
in one month, the auditors taking it for granted
that the amount would be paid. 'fhe found that
Mr. Reed owed £300, Mr. Manuel £800, Mr.
Cobbett £950, aid Mr. Pinkerton £1.350, together
£4,980, on as many shares. Some of the money had
since been paid. He had received a letter from the
secretary’s clerk, stating that the bills were deposited
In the strong box of the company. He had written
a letter requesting the favour of inspecting them,
but the chairman had put the letter in his pocket,
and he had received nb answer o that He
complained that the chaivman had furnished goods
to the amount of £300 to furnish a cottage at the
mine, and’that he had drawn the cheek to pay him-
self. On the 27th November, at the time the dividend
of 1s. per share was payable, the 9,000 shares were
not paid upon, although they got their dividend of
£450. This, added te the £605, amounted to

#1,065, but the balancs at’the banker’s was caly
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£680. Mr. Cobbett had paid in €£125. At all events
up to the 27th November there was a defiency of
£365. He then proceeded to show that the shares
had not been paid upon by Mr. Dodo and other
direetors ; but thatnothing was due to the company
by Mr. England and Mr. Reed. The deed stipulated
that the mine was not to be worked upon credit.
He therefore hoped they would assist the auditors
by allowing them to have the assistance of a public
accountant, which would not cost above £20.

Mr. Harrison thought it right to state, that,
although the accounts were in the state described,
yet that the concern was in a good state. He un-
derstood that sums had been paid to Mr. Manuel,
and some of the directors, in the shape of commis-
sion, at the rate of 1a. per share, and he believed
they had been allowed 1s. a share upon the shares
which had been allotted, but had not been paid up.

Mr. Reep, a director said, the commission was
allowed on shares sold in Paris at par.

Mr. Wriant did not consider that a usual course ;
he believed it was wrong to allow commission.

Mr. ENcGLAND, a director, said that he believed
the commission did not go into Mr. Dodo’s pocket,
but was paid to a broker.

Mr. WrianT begged to say, that he had not the
last ill-feeling towards the directors, but he and his
brother auditor were desirous of performing their
duty to the shareholders, or of being relieved from
it, in case they should object to the course proposed.
As far as Mr. England was concerned, he had not
only fulfilled his engagements, but had rendered the
company essential service by undertaking the
management at the mine. Mr. Reed had also paid
up his calls, and done what was proper.

After some observations as to the propriety of
making thoee in arrear pay the money due on their
shares, it was atated that one of the directors paid

. for 100 shares by a check drawn by another party,
_which was returned to the compaay, but the 100
_shares had not been returned. .

. Mr. Kino inquired if the merchants’ accounts
were all paid ?

Mr. WrigHT said all the debts were paid up to
November ; but what they had to complain of was
that the proceeds of the mine were applied to the
payment of the cost-sheet, while the capital of the
company was not paid up.

Mr. Rzsp said it was not proper to pay the cost-
sheet out of capital ; it should be paid out of produce
of the mine if there were sufficient to do so, but
when the returns were deficient then the difference
must be paid out of capital, but not otherwise. If
the cost-sheet amounted to £600 and the produce
of sales to £3800 they could use only £200 for the

rposes of office expenses and dividend. There
was no doubt that the capital shonld be made up,
but it was not to be made up for the purposc of
paying the cost-sheet.

Mr. HaxrisoN said those who had not paid up
shonld be made te pay up.

The CuaIrRMAN said the auditors had done their
duty to the shareholders in calling attention to the
matter, and it was necessary they should have the
assistance of a public accountant to enable them to
unravel the accounts. He then submitted a reso-
lution, to the effect that in the opinion of the
meeting the auditors should engage the services of
s public aceountant to examine and report upon the
accolnts of the company.

Mr. Harrisox seoonded the motion.

Myr. ENaGLAND said that the directors had no

- objection to an investigation ; they had nothing to
hear. If any gentlemen could suggest a means of
having the shares paid up, the{ might go on for a
oconsiderable time without declaring any dividend,
unless they met with a slice of luck. The mine was
in a very promising state, and he had no doubt it
would be productive. He had, in a letter which
appeared in the “ Mining Journal” of ast week,
stated his opinion of the mine; it was a correct
:::ment, and there was no humbug in ite=( Hear,

Tb)e resolution for the appointment of a public
auditor was then earried unanimously.

It was stated that all the merchants’ acoounts had
been paid up to the 1st November last ; that Messrs.
Quilter and Ball would be applied tofor the purpose
of the public audit, and that a meeting would be

" convened to receive the report.

Votes of thanks were passed to the auditers for
their valuable services in attending to the interests
of the company, and also to the chairman for his
conduct in the chair. The meeting then separated.

. —_——
"GREAT POLGOOTH MINING COMPANY.

A GENERAL meeting of shareholders was held
Jan. 11th, at the London Tavern ; P. D. Hapox,
Esq., in the chair.

e report of the directors stated that since the
last meeting the works at the mine had been
steadily progressing. The 106 fathom level and
winze will shortly be communicated, by which
means ventilation will be obtained, and the ore

ground advantageously worked. The number of
shares registered in the cost book and fully paid
up, is 12,5644, and the number of shares forfeited is
1,206. Not a single arrear of call is due at the
present time. ‘

The statement of accounts to November 30th
disclosed a balanoce of £1,603 in favour of the mine.

The CHAIRMAN, in moving the adoption of the
report and accounts, said that since they had been
drawn up (indeed only the previous day)he had
received Information that the communication of the
106 level with No. 1 winze had been effected, and
would enable them to work with much greater
economy, and obtain from February next at least an
additional six tons of tin stuff per month.

Satisfactory reports having been read from the
agents of the mine, the directors’ report and ac-
counts were unanimously adopted.

In apswer to a question, Mr. MBrciER, one of
the committee of management, stated that the
actual balance in hand, at the present time, was
1,500L o

The CHAIRMAN observed that, generally speak-
ing, the proceedings were conducted in a very
harmqnious manner ; but he regretted to state that
he had received a ecommunication from an un-
happy shareholder, couched in rather nervous lan-
guage, and whioch he would read to the meeting.
The letter contained nothing of a personal charac-
ter, but complained, in general terms, of the con-
duct of committees of management, and was
received with considerable laughter and slight dis-
approbation.

Mr. HeseLTINE said, with reference to the
letter, the best answer he could give would be, to

se the re-election of the committee—in whom

had the test confidenoe—and that the most

eordial tlunmf the meeting be given to them for
their valuable services.

The resolution was carried with applause.

A call of 5s. per share was made, and the thanks
of the meeting passed to the chairman ; after which
the meeting separated.

MIN'IN G INVESTMENT.—T. Fuller
and Co., 51, Thruadneedle-street, I.ondon,
beg to call attention to the favourable o] ity
of Investing in British Mines; parﬁcnlnrg in those
dividing their profits every two or three months,
which vverage from 15 to 20 per cent., with every
prospect of continuance, and being Iree from fluc-
tuation, such as Consols, railway and other secu-
rities ; and respectfully direct attention to the Pur-
chase of Shares in many Progressive Mines, being
in fulloperation, with efficient machinery, &ec.,for the
dovelopment and bringing the same into a profitable
state of working, which at present prices, cannot
fail to remunerate all who invest; a careful selec.
tion of such alone can be obtained by a daily com-
munication with agents of high scientific and prac-
tical experience of the principal Mines in Devon,
Cornwall, and Wales. .
T Fuller and Co. will furnish every information
to capitslists, either pereonally or by letter, and
an effect purchases or sales of every description.

EOONOMICA.L RAILWAYS for the
Colonies, and for Branch and Private Lines.
—The Subscribers, as agents for the Patentee, Mr.
W. Bridges Adams, will enter into contracts, and
receive orders for Adams’ Patent Girder Rails, with
joint-plates and fastenings complete, adapted either
for Adams’ light locomotives or for horse-traction.
These Rails, adapted to machine-cut transverse
sleepers, may be laid in position, forming permanent
way, by the most unskilled labourers, and practical
road surveyors in any country may thus form a line
at a greatly reduced cost, and not liable to get out
of order.

In many cases, this system of rails may be laid
on the ordinary roads, without interfering with other
traffic. On levels one horse may draw from 14 to
16 tons, and by additional horses gradients of 70
feet per mile may be economically worked. In
cases when the roads are all in a downward direction,
as from inland plantations to a_seaport, the wag-
gons may descend by gravity, and a very small
power of horses may be required, or a light loco-
motive may be used to take up empty waggons.
In favourable situations, where timber is plentitul.
private owners may construct such lines for about
#£1,800 per mile, capable of conveying any amount
of traffic. For horse-traffic, bridges may be' of
light timber structure. Practical railways for new
countries and agricultural districts may thus be
cheaplyand rapidly made, and create, economically,
a growing traffic ultimately demanding steam power.
The same principle of rail is adapted for heavy
locomotive work, with a saving of the total cost of
the cast-iron chairs, varying from £350 to £500
per mile, according to locality.

BENJN. GRUT and Co.,

1, Sambrook court, Basinghall-street.

ORRIS'S PATENT RAILWAY
CHAIR COMPANY beg to draw the at-
tention of Railway Companies and Engineers to
NORRIS'S PATENT RAILWAY JOINT
CHAIRS.—This Patent hasreceived the unqualified
approbation of some of the most eminent Engineers
of the day, as the most effective, economical, and
perfect Joint, in use at the present time.

The simplicity of its construction is such as will
allow of its application to any line of Railway,
without causing the slightest hinderance to the
ordinary traffic daring the time that it is being laid
down.

The saving in the gmcrvm'on of the Permanent
Way and Rolling 8tock, by the application of
Norris’s Patent, is incalculable; and wherever

decrease working

adopted must very oonsiderably
sxpenses. -

o Railway Companies, having old And bad roads,
the principle is peculiarly advantageous, as its ap-
plication will not only restore the road to &
safe and serviceable state for many years, but, at the
same time, bring into efficient use all the old and
broken chairs.

To the Railway World in general, it is of the
greatest value, asit admits of the easiest Locomotion
and is most simple and economioal in primci

Every information will be given, and s
forwarded for inspection, om application to the
Manasger, at the offices of the pany, Wolver-
hamptoan. . '

ON SPERMATORRH@EA AND ITS
EFFECTS ON THE NERVOUS AND
GENERATIVE SYSTEM.

A Medical Work, Illustrated with 45 Coloured En-
gravings,and Containing the Recipefor the Author’s
NEWLY-DISCOYERED PREVENTIVE LOTION.
Just Published, the 71st Thousand, ‘prieo 2s. 6d,
sold in a sealed envelope, by all Boekselers,
or sent, post-paid, by the Author, for Ferty

s : .
OOﬁ-; the cause amd oure of its
PREMATURE DECLINE, with Plain
Directions for Perfoct Restoration to Health and
Vigour ; also the removal of 8, bya
New and Simple mode of Treatment, without re-
sorting to the dangerous practice of Cauterisation ;
being a Medical Review of every Form, Cause, and
Cure of Nervous Debility, Tmpotency, Loss of
Mental and Physical Capacity, whether resulting
from Youthful Abuse, the Follies of Maturity, the
Effects of Climate, or Infection, &c.; addressed to
the Sufferer in Youth, Manhood, and Oid Age;
with the Author’s Observations on the Preveation
and Cure of Syphilis, Spermatorrhoss, and other
Urino-Genital Diseases, as adopted in the mew
mode of Treatment by Deslandes, Lallemand, and
Ricord, Surgeons to the Hospital Venerien, Paris.
By J. L. Curtis, Surgeon, 15, Albemarle
Street, Piccadilly, London.

At home for consultation daily, from 10 till 3,
and 6 to 8. Sundays, from 10 till 1.

This work, which for twenty years has stood the
test of professional criticism and empirical hostility,
treats In a plain and sympathising manner on the
various disqualifications and impediments arising
from nervous excitement and debility ; and to in—

_valids suffering from the consequences of secret

errors and excesses, it will be found invaluable as

a monitor and guide, by which the shoals of

mhiei-ﬁmybenoﬂd,min speedy retura to
th secured.

REVIEWS OF THE WORK.

*Curtis on Manhood.—Far be it from us to
misdirest our pen or our with a notioe
io any shape of a work that would taint the purest
mind, or pander to one evil principle of human
nature; but the book under'review, so far from
having a tendenoy of the kind, is one calculated to
warn and instruct the erring, without imparting
one idea that can vitiate the mind not already
tutored by the vices of which it treats.”’—Navel and
Military Gaxette, 18t February, 1851, .

“ We feel no hesitation in saying, that there is no
member of society by whom the book will not be
found useful—whether such person hold the rela-
tion of a ;unt, preceptor, or a clergyman,” —Sus,
Eveniog Paper.

Sold, in sealed envelopes, by the author ; also by
Piper and Co., 23, Paternoster-row ; Hannay, 63,
Oxford-street; Mann, 39, Cornhill, London;
Guest, Bull-street, Birmingham; Heywood,
Oldham-street, Manchester ; Howell, 6, Church -
street, Liverpool; Campbell, 136, Argyle-street,
Glasgow; Robinson, 11, Greenside-street, Edin-
burgh ; Powell, Westmoreland-street, Dublin ; and
by all booksellers and chemists in the United
Kingdom.

This book can be sent Post-paid, without extra
charge to the East and West Indies, Canada, Aus~
ralis, and other British possessions.

Printed and Published for the Pmprlewlk by JorN Owns
ot his Printing Office, No. 384, WN?W,
Ann, Blackfriams, in'the City

Loundon,
, January 37, 1865,
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GREAT WESTERN RAILWAY.—
Notice is Hereby Given, that the Next Half~

. Yearly General Meeting of the Proprietors of this

Company will be held in London, pursuant to Aot
of Parliament, at the Paddington Station, on

" Thursday the 15th day of February next, at half-

t 13 o’cloek, for the Election of Five Directors
K. the place” of Anthony Kington Baker, Esq.,
Captain Thomas Bulkeley, James Haswell, Esq.,
joko Wil e Ext, d ey Bicnd
y rotation ; an
‘ll?:om pe

It is also intended that the said General Meeting
sball be made special for the purpose of considering
and deterwining the mode and cond”
the capital authorized to be oreatec
of certain Acts of Parliament for
works of the Wilts, Somerset, &
pereiased by ths Company. ©

ny.

An for the joint worki
wall Railway, when eonstructed, between s1ymwutn
and Truro, under a lease thereof to this Company,
the. Bristol and Exeter Company, and the South
Devon Company, subject to conditions
therein, will be submitted at the ssme Special Gene-
ral Meeting, for the consideration and approval of
the Proprietors. N

The Chair will be taken at balf-past 1 o’ ol
precisely. L

CHARLES RUSSRLL, Chairmas. *

BARRINGTON, Deputy Chairman.

The Directors retiring are re-eligible under

. of the sct, and, in eompliance with i

law, notice must be. to the Secretary,
or.b-eﬁmthohtﬂdgm. .

opristers who are 10 be wominated for
:’gntl at the said Half-Yearly G

bt andl Nrodh 4.\.)" . °ﬂ Jao

said Half.Yearly General Meeting on the 15th day

of February.
By order of the
CHARLES A. SAUNDERS, Seoretary.
Paddington Station, Jan. 25, 1855.

T WESTERN RAILWAY.—

Notice is Hereby Given, that the Half-
Yoarly General Meeting of this Company, to be
Held at the Paddington Statien, on the 15th Feb.
ruary, will be made Special, to consider and deter-
mine the provisions of an Agreement entered into
with the sinctorl of the Birkenhead, Lancashire,
and Cheshire Junction Railway Company, for
working the traflic over the lines of Railway belong-
ing to that Company, upon terms and conditions
fled therein ; and for an option to lease the
said undertaking within a limited period, subject to
the sanction :%n Act of P t, -for such

And in pursuance of the Bye Laws of this Com-
pany, Notice is also Hereby Given, that the Di.
rectors have received (in writing), a Deciaration
that it isintended to nominate the under-mentioned
Proprietors, duly qualified, as Candidates for Elec-
tion, as Directors at the said Half-Yearly General
Meeting of the Company, viz. : —Anthony Kington
Baker, Esq., Captain Thomas Bulkeley, John
‘William Miles, Esq., Henry Simonds, Esq., and
Jobn Williams, Esq. .

C. RUSSELL, Chairman.
BARRINGTON. Deputy Chairman.
Psddington Station, 2nd Feb., 1855.

THE PERMANENT WAY COMPANY
beg to call the attention of Civil Engineers,
Contractors, and others interested in the construc-
tion of Railways, to the present low price of Iron,
by which a saving may be effected of £300 per
mile, single line, in the adoption of the Barlow
road over that of the ordinary road.
Every information can be obtained, on applica-

tion to
: WILLIAM HOWDEN, Secretary.

ified foll

SATU _ AY, FEBRUARY 8, 1855.

e

T the Jighteenth Ordinary Mocting of
A- the Oggaliany ofthe LONDON, BRIGHTON,
and SOUTIH-COAST RAILWAY, held at the

, 1865 ;
8amult Laing, Esq., M.P,, in the Chair;
It was resolved unanimously—
1. Thi# the report now read, tojgethier with the
half-yealy statement of scoounts, be reveived and

w .. o .

i 'gedividend wpen the Ordinary Capital
8tock of the Company, st the rate of £3 4s. per
oent. for the half-year, be, and is hereby declared.

8. That Samuel Laing. Eaa. M.P.. Charlea

Bridge n@gmu Southwark, this day, Monday,

tThat the thanks of

v ors at lll‘s., be $ovom v wiv vusLILen auw
N of Direotors. 0

FREDERICK SLIGHT, Secretary.
BiJ.ondon Terminus, 29th Jan., 1855.

HE GREAT NO! RAILWAY
COMPANY.—Inodypo ted by 9th and 10th

, cap. 71, 26th June B.—=Notice is hereby
yén, that the Half- YearJndinary General Meet-
% of the Proprietors Wil held on Wednesday,
WBth of February o gen o’clock in the
jpon precisely, at 4. vern, Alders-

e ia | i, to reoeive a

vl ther'the General

B

_ sgis-
. o
d i

bruary aext, both days inclusive.
i By Ordey, :

J. A. MOWATT, Sealatawy.
Secretary’s Office, King’s Cross Station,
London, 30th January, 1855. -

XFORD, WORCESTER, AND
WOLVERHAMPTON RAILWAY.—
Notioce is hereby , that the Ordinary Half-
Yearly Meeting of the Oxford, Worcester, and
Wolverhampton Railway Company, wilkbe held at
the London Tavern, Bishopsgate Streqt, London,
on Wednesday, the 21st day of Feb next, at
One o'clock precisely; to receive a i
the Directors, to elect two Direotors in the place
of H. Grisewood and Z. A. Jesse], Esqrs., who
retire by rotation, and for general business of the
Company.
The ister of Transfers will be closed on
Saturday, the 10th proxiino, until after the meeting.

By order,
NOEL THOMAS SMITH, Secretary. .
Company’s QOffices, 29, Great George Street,
estminster, 18th of January, 1855.

By Section 22 of Cap. 207 of the 17th and 18th
Victoria, it is provided : —

** That no person shall be capable of being elected
a Director at any of the 'General Meetings of the
Company, unless notice of his intention or consent
to become a candidate for such office shall have
been given to the Secretary of the Company, in
writing, twenty-one days at the least prior to the
day of such meeting."”

CHESTER & HOLYHEAD RAILWAY.

Accountant Wanted.—The Direetors are pre-
pared to receive applications for the appointment
of Accountant to the Chester and Holyhead Rail-
way Company.

Applications, stating age and qualifications, and
accompanied by testimonials in writing, to be
addressed to the Secretary at the Offices of the
Company, General Station, Chester, on or before
Monday, the 5th day of February next.

ROBERT S. MANSEL, Secretary.

Chester, January 26th, 1855. ’

. [Pricx 6d.

NOBTH STAFFORDSHIRE RATIL-

. WAY COMPANY.—At the Eighteenth

Ordinary Half-Yearly Meeting of the North Staf-

fordshire Railway Company, held at the Euston

fatl‘tslon. London, on Tuesday, the 80th January,

Jorw Lewis Ricarpo, &3‘,‘11.?.. Chairman of
the Directors, in the Chair.

The following Resolutions were moved and se-
oonded, and passed unanimously :—

1. That the Common Seal be affixed to the Re-
gister of Shareholders, .

2. That the Report of the Directors, with the
Acocounts thereto apgended as submitted to the
meeting, be, and are hereby approved and adopted.

3. That a Dividend be, and is hereby declared,
wer the rate of 34 per cent. per annum (less in-
3ome-tax), on the Ordinary Shares of the Company,
for the Half-Year endingfthe 31st Desember, 1854,
ind that tha aam~ -~ paysble, on and after the 21st

‘s RICARDO, Chairman.’
A vow or thanks to the Chairman and Directors

was passed unanimously.
, ? SAMUDA, Secretary.

NEW'PORT, ABERGAVENNY, AND
HEREFORD RAILWAY.— 17th Ordi-
nary General Meeting.—Notice is Hereby Given,
that the Seventeenth Ordinary General Meeting of
the Shareholders of this Company, will be held at
the London Tavern, Bishopsgate-street, in "the city
of London, on Wednesday, the 28th day of February
next, at 12 o'clock precisely, for the purpose of
transacting the ordinary business of the Company.
. E. FITZMAURICE, Chairman.
The Transfer Books will be Closed on and from
the 14th day of Feb. next, till after the Meeting.
. MO H DO R )
SN DR s ’

Jan. 25, 1868

g -
ANNZ§.ROF DEPOSIT~—
0.8, Malh Fast, London.—Established
A.D. 1844, ». :
Persons desirous of investing money are re-
quested to examine the Plan of this Institution, by
which a high rate of interest may“be obtained with
perfect security. : y
Interest payable in January and July.” "
PETER MORRISON, Managing Direotor. -
- Prospectuses and Forms for opening Accoynte,
sent free on application. g

ACCIDENT INSURANCE.

AOCIZDENTAL DEATH INSURANCE
COMPANY.—=Capital, £110,000, fully
subscribed. :
Chairman.—Kenyon S. Parker, Esq. Q.C.
Deputy-Chairman.—Henry Blair Mayne, Esq.
This is the only company with a fully subscribed
capital, and constituted under -a special Act of
Parliament, which issues policies of insurance
against accidents arising from any cause whatever.
- Weekly compensation and medical expenses'given
in case of accidents not terminating fatally.
EXAMPLE OF RATES.
Compensation on Non- Annual Premium

y

sum I . Fatal Accidents. Payable by
o Medical
for Fatal
Weekly Expenses
Accidents. | \yjo0ane not Class L (*Class I 1.
exceeding
£100 £1 0 0 |82 0 0 |£012 0(L015 O
500 800 ¢ 00 3 00} 3156 0
1,000 6 00 (1000 8310 0| 5§ 0 O

® N.B. Class IL. cqnsists of those persons whose
occupations or pursuits are more than ordinarily
hazardous.

‘War risks are taken at special rates.

Every information will be given on application
to any of the eomglmy's agents, or to the chief
office, 7, Bank-buildings, Lothbury, London.

By order,
WILLIAM YOUNG, Secretary.

PR
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LONDON, BRIGHTON, AND SOUTH
COAST RAILWAY.

THE uﬂiwy,balf-ﬁaﬂy meeting of this som-
pany was held oa Monday, January $0th, at
the Bridge House Hotel, London Bridge, Mer.
SAMUEL LAING, M.P,, the chairman of the
company, presiding, * for the general purposes
of the undGMkilﬁ; and for the electi
three directors.” The meeting was nunfrously

attended,'and theprooeed::ﬁ were chancterieeg
throughtat by cousideralle enanimfty an
geod feling,

The report, of which the following is an
abetract:evl::s taken as read :— e

, “The capital raised to the 31st of December last
was 7,690,3651., consisting of 1,837,085l mortgage
debt, 1,237,648L 00 ], and 4,613,6844
consolidated stock. The total amount expended
during the half-year has been 90,508{., of whieh
33,8841, has been expended on the fourth line, the
Crystal Palace brancha and the Lonrdon-bridge e+
minus; 38,124). on additional plant, and the ve-
mainder -en werks necessary for the safety and
convenience of the g tratie, The large
inorease of traffic hag shown the absolute neomsity
of the additional works and plant whioh have been

vided; and & llmgtle statement of the fhct, that

the company has inorease

from 48,4081 in 1848, to0 715,1361. in 1854, affords
the best explanation of the intrease of capital. Of
the 252 OOO& new § per cent. stock, 200,050L has

" been raised, leaving 51,0504 still to beappropriated ;

and 49,3851 by mortgage, out of 107,0704 The
balance of unexpended capital, u’ﬂﬂiu\rhw further
works, is therefore 109,635L e grogs revenwe
for the half-year has been 396,442l., showing an
increase of 31,7281, over the corresponding half-
year of 1868. Of this increase 3,0050. arises from
goods traffic, and 27,791% lrom passenger traffic,
of which 24,916L. arises from the Crystal Palage
traffic. The roceipts for the half-year ending 81st
December 1ast amounted to 384,3194, and for the
oprrespondinf griod of 1853 to 853,9274., showing
#n increase of 30,892 The total expenses amoun-
ted to 177,386% against 148,341 in 1838, showing

- #n increase of 28,9950 With respect to the large

inerease of expenditure, it is stated that the work-
ing of the Crystal Palace traffic has of course been
attended with new and distinct expetises, which,

_dince its opening on the 10th of June, have

amounted to 15,000 The remainihp excess of

- expeénditute {s dccounted for mainly by two causes

—~nhamely, firstly, that the tepnirs and renewals of
rolling stock have been very extensive, in order to.
keep pace with the demands of the increasing
trd;e—no less than five new engines have been
built, at the cost of revenue, during the past year;.

secondly, in a still greater degree, that the effect of|

the high prices of coal, eoke, iron, timber, and all.
othér artibles required for rafl

the general rise in the wiges of labour, have now
been fully experienced for the first time. In the
article of eoke aloae the indreased expenditér?, as
oomgned with the corresponding period of 1888,
has been not less than 6.687¢

A comparative statement of the traffic on the
line shows thatin the year 1848 the traffic amounted
to 453,408L, including 349,9771. for the conveyance
of ‘_’.486,758 passengers, 10,427L for season
tickets, and 61,4931 for gobds traffic; and in 1854
the total receipts amounted to 715,1364, including
492,4341. for tﬁe eonveyance of 6,339,533 passcn-

‘gers, 82,6641, for season fickets, and 131,800 for

goods, showing an increase of 261,728L in the
course of six years. During this period the miles
age of the passenger trains increased from 904,625
in 1848, to 1,328,074 miles in 1854, and the mile-
age of the goods trains from 214,683 to 611,890
miles, The totat expenditure increased from
187,087L in 1848, to 324,670 in 1854, showing an
increase of 137,583L in the expenditure during the
pig ytars, including an increade in the taxation from
89,9551 to 44,247(. The total charge for mortgage
debt and guaranteed capital amounted to 104,041.
in 1848, aud to 136,9134 in 1854, and the dividend
from 3L 12s per cent. in 1848, to 51 10s. per cent.
in 1854. The total direct receipts from the
Crystal Palace traffio, since its opening on the 10th
of June to the end of the year, have been 37,9881,
and the total expense of conducting the traffic
16,0004, leaving the net profit of 22,9384 The
total expenditure of capital on the Crystal Palace
branch, and for purposes applicable to the Ctystal
Palace traffic, including the rolling stock, may be
estimated as not exceeding 200,000% The amicable
relations with neighbouring railway companies
continue undisturbed. The net amount at the
oredit of revenue for the half.year is 219,415, the
intezest on mortgage debt 37,314/, dividend on

rpRgmgspital 31,8601, benevolent and insurance
Y

, leaving a balance of 148,1514 ; out
divectory recommend a dividend of

é E 4

Wl{ rm'ppéeq,, and of

14Y,700%, leaving a balatwmee of 45618 and snkieg
the total dividend for the year 5} por cont
The CHAIRMAN said, in wmoving ite adepti

he had but & very few words with wﬁh.&
trouble them. 'Ke Brighton meetin.g, belng,
as it generally was, the first of all the great
railway meetings, gave the key note as it were
te which they were usually attaned. FHe ve-

bF | prettad to state that the presmt state of t

was hot so encouraging as they had been
accustomed to see for some time puﬁ They,
in cemmon with most othér branchesofbisihete,
were ndw forling the dapression dsiog Erot
the war, from the dearness of proyisions, and
from the state of the money market. The first
fact he ¥ad to notice éompany’s affairs
was thata inmueofreoel;rh uring the
half-year had not beon attended with gny
In 2 of dlvidends. ¥ Woaght the feston
for thit conld be sufficiently proved. Tt was
evident that durin rm last half-year the if.
créast of feceipts had resuited mainly froth Yhe
new Grystal Palage traffie, Whilst, as regh
the Brighton line proper, the traffic during the
last half-year b to some extent sevested,
sud wes no nearly, if not quite
stationary. 'That was a result whish they
miglit resiesdbly bave
which they weuld Dave e fair right to cot.
pinin, It wes evhient that thé war et affecs
this line intre immedtstely and diréetly than
mokt other lines.  He thought, thenﬁ:m,émt
they t nut to bi strpised that the traffie
on this line should have become stationary at a
moment when men’s minds were almost wholly
absorbed with the war with Russia, seeing that
it was a railway on which more than any other
people generally, and the higher rlsases
espesially, travelled for purpebes of plesstte
and recreation—as, for e y t0 Epeot
3 Woud, and Brighton, The wonder
to his minfl Was that, utider such wlverse
circumatances, the traffic should have kept.ip
at all, and thet they should havé had any
incrense at all. He kittw 1o fact which showed
more the inherent elasticity of the undertaking
than the way in which the traffic bad kept up,
notwithstanding these unfavourable circum-
stances. As soon as the tide turned, as it
would do soomer or later, when peace was
restorad, that traffic, he had no doubt, would
take a fresh start; and es in the interval
betwesh 1848 and 1884, their traffic had in-

/| oreased from 460,000/ to 700,000i, sv he

trusted when the wir shotld be at an end'the’
result would be & latge incrense 6f patron

to their live, In the meantime, so long nl:ﬁ:
present state of thingm lasted, it would not be
reasonable to look for Bny further inctease of
traffic; they must make up their minds to
some depreciation of railway, gs of all otirer
description of property ; and l;' they kept up
the dlviden3 on this lige to the sum it was
in 1853, they must consider themselves very
fortunate. While,however, thetraffic had becomt
stationary, he was bound to say the expenditure
had not remairiéd so. Tne effect of the high
prides of materials of all kinds, and of the rige
of wages, which we experienced some time ago,
together with the effect of increased establish-
tnents, consequent upon increased traffic, all
led to an increased expenditure, which could
not be reduced suddenly or at once. As their
receipts increased so their traffic arrangements
led to fresh expenses, which they did not feel
at thd moment. Some time¢ ajways elapsed
before they felt the pressure incident to an in-
oredse of traffie, which obliged them to incrense
the number of their employes, and many othet
of their establishment charges. All those
things necessarily went to swell their expendi-
ture, and they could not reduce those expenses
all at once. They must see a period of per-
maneut depression before they set to work to
reduce their trains and their establishment;
and, therefore, it would generally happen in
practice that if they swelled theéir expenditure
the effect upon their scale of receipts woul
not follow immediately, but would be ten
or twelve months bebindhand. That was the
existing state of things on the present occasion.
They had heen subjected for some time past to
very bi%h prices, especially in the article of
coke, The difference of expenditure in that
article alone in the last half-year, as compared
with the corresponding half-year of 1853, had
been no less than £5,637.  That was ome
result which inevitably followed an extraordi-

sntivipated, and of | meavat,

sacy rile i the Besle of Mreights, and gene-
tally & high rate of prices. The same thing
applied to all their other depertments. For
instanos, in the lecometive d ment, in
which iron and othet articles had bedh used in
the reﬂair of engines had been -exceedingl
high, the expenditure which in the correspond-
ing period of 1853 was £7,700, had in 1854
rieen to £10,600. Again, in the carriage and
waggon department,where similararticles were
extensively unk)them had been aa inarease of
expenditury of fom £8,Y00 to £11,5600. Those
were merely & fow ifafhctods which he gave ;
but the same observations would nppf‘ to
their scale of expenditure for some e
time to tome. The tide, howaver, hdd now
o e titne e vt o ok

om time they wmight
Beelit of 8 yeduction Ih prices. peAf e owlld
oy was, that if the period of dep sh
®ontinué in the country permancntlj-,i{%
found the trafBic become Kﬁonuy, or ifft
¥, the j-mmn would do what they n
1847 and 1828; they would not ehrink
.un\{nc fetrenchiment wherever they might
think 6 web pessible,. On the other hand, wdtil
they dhew ot the was to be pir-
i thought they would with
that it would not be wise or prudetit %o iake
affy Mrie b2 BWieping changes In their bpera-
ti;mt;(l\ f,dbé:r). " 'Iat’l:llt.m bis W
of the prudent policy of a railway conipany.
He bulp only not')voto,ndd a few w’;rdn on 20
working of the Crystal Palace trafiic (hear

hear). He¢ t the figures which were
given in the;:xort,udwﬁch be had
peine to give seme aceuracy, would satis

anybody thet i had thus far, at least; bddme
meet profisble tion for the Btighiwn
Oomw\g.(* No, no’). Lat then e whtit
the fgtrts Bail.  We have received from thdt
soutce of income the total sum of £37,088
sinte ths opening of the line, from the 10th of
June to the end of the year. The total expense
of working that traflic had been, as nearly ss
misbthbo. 15,0004 in reund sumbers. The reason
why he mid in round numbers 18,000/, was
merely this: be did net give the specifia
bevause it included an allowanee for tha wesr
and tear and depreciation of the stocks The
actual money out of pocket had béen less shan
16,000/, but it would not be fuir, in pnz
them an estiate of the working expetss,
leave out of the eécount the prorer mileage
deduction in réspect of the depreciation ‘v!l}ge):
ad been hkf:f flube in the stock, ‘eﬁ
therefore started with a gross receipt, in roun
numbers, of 38,000/, againstd expen-
ditare of 16,000/, ey the result of the seven
monthe, freut the 10th ef Jane to the sud of
the year (hear, heao?. Against that thg Rad
to stt the expense of constructing the Crystal
Palace branch, the expeuss of workillg itk
Crystal Palace stations at London Bridge, fd
the Palaow iteelf, and aléo of the additional
working stock of engities aridl éatringes which
are devoted to that traffie, and to nd other
purposé. As tegarded the fourth liné—that
from Londou Bridge to Croydon, and the
approaches to the Eoudon Bridge-station, he
certainly thought that was an expense whi
whether they bad the Crystal Palace or. not,
:ould b:(;t have bozl hlvoldlt:d, and Tt:)‘uld not
ave been postponed (hear, hear). propes
Crystal Palace e (nditnre was 200,0004 }
that sum included 60,000]. expended on
etigines, carriages, and othér rolling stock
devoted to the Crystal Palace ttaffic. The actaal
expenditure had "been £58,000 upon workin
stock. The remaining expenditure, he believed,
up to this time, on the Crystal Palace Branch
and on the Crystal Palace Station at London
Bridge had been £114,000. He thought the
final expeuditure on those objects, leaving somé
little margin, would be £140,000. The direct
traffio been £880,000; the interest on
capital was £10,000; and the working expenses
being about £18,000, they had L? set £26,000
agdainst £38,000. If his friend, Mr. Mawdsley,
disputed the accuracy of those figures and the
result, he thought that gentlemen would bave
to bring out a new edition of Cocker’s Arith-
metic (a laugh).  He (the chairman) repea
it had been a most beneficial operation for the
Brighton Company, and if f:hef had not gone
into that operation they should bave had no
increase in the dividend this year (hear, hear).
The hon. gentleman concluded by moving that
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the report, together with the accompanying
statement of acoounts, be circulated among the
shareholders.

- Mr. SorusTER the deputy-chairman, seconded
the motion.

Mr. MawpsuBY said he had no hesitation
ia "bml ing his firm :onviction that if it. were
possible to separate the tive expemses en-
tailed upon the compsny by the Crystal Palace
directly and indirectly an enormous deficit would
be shown as the result (a laugh). That wasat
least his opinion, for must plsce the loss

the aocident at Jdon agsinst the
(‘,quhl Palace, and the decliue in the re-
eeipts upon other portions of the line. And
upon this latter point he desired to know
whether it was not a fact that the receipts of
the Bpsom and Croydou line had net fullen off.
As o the accidept at Croyidon since the opéning
of the Orystal Palace, he would ask in what
selationship the South Eastern abd the
Brighton Companies stood with reference to
that ascident, and to the consequent payment
: o{dumaatthe ttime? He also re-
marked it would have been more satisthc-
if some refersnce to this matter had been

in the report.

.The CmaIRMAN said the accldent in ques-
fion occarred to s South-Eastern snd not a
Brighton tram, and that & verdict of « Man.
slsughter” bad been brouglt in agdinst the
driver of the South-Eastein train, The Btighiton
Company held that the accident wits attiibuta-
ble to the servants of the South-Eastern Com-

, but wishing td meet the thingasa mittet bf
{:meu. and not of litigation, the two com%&-
nies had a; to refér the subject to the arbi-

_tration of Mr. Seymeur Clarke, & practical riil-
way man. He might further obbetva that fo
reference to the subject was made in the report,
for the simple reason that, ibly, their legal
position inight be prejudiced if they had done

%0,

Mr. HeitAPatH dsked whether the Govern-
ment Eugineer had not reported dgairst the
Brighton Company.

Thé CHAIRMAN said it was not so. The
company were recommended to effect certdin
improvements in theit system of telegraphic
communication.

Mr. MAwWDsLEY resumed, and drew attention
to the general receipts of the line, which exhi-
bited only an increase of £70,000, whilst there
had been an increased o tiay Tor plant of
£45,000.  Sutely this could fiot bé n iry,
unless with & view to_provide for the fourth
line, and which was an outlay resulting from
the Crystal Palace scheme. fle admired that
underthking #s & noble work, reflécting the
very highest eredit npon the taste and talent of
the promoters, but he contended, that it had
been the greatest misfortune that had ever
happened to this company that it had become
attached to the Crystal Palicé. 1t wis a
double-headed monster—a bastard scheme that
they had no right to call on hifin to support
(a Isugh). Like all imitations of 8 great idea,
it was universally believed to be a failare. It was
the opinion of thé world at large that it must
fail, and if It failed; he called on them to con-
sider wliat an endtttious cost this cotrtpany would

have incurred th vdin. Then, as to the figures,.

in reference to codt which had on previous occa-
sfons been giveti. At first the Brightou Com-
ra’ny were to inictir an outlay of £100,000, then
t rosd to £180,000. Now it was £200,000.
And whilst on this point, he desired to draw
attention to the bctz‘:ha't the chairman pro-
mised then a guardntee by the Crystil Pulace
Company, of 4 pér cent. upon £1560,000, and
at this moment the Crystal Palace 'Compnmy
were announcing the creation of 4 preferéhce
stook at the rate of 7 per cent., which was to be
a first charge, Now he contended, that the
guarantee to the Brighton Company should
take precedence of this new creation, and con-
stitute the first charge on the land and
buildings, or they had been greatly deceived
(hear, hear), He bhad slready stated
his impression that the ditestors had
been very hasty in making the fourth
line. There was, also, another matter, namely,
the &upoud West-End branch from Battérsea:
to Wostminster. Whether the Westminster
Teming Comperly carried out their écheme,
or the West-End and Crystal Pilace Cotipany,
or the South. Western station in se Waterloo-
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road was determined upon, certain it was the

would have a double line to work. Was this
Decossary? They Liad now fifteen trains a-day
mnnlnf between London, Brighton, and the
Crystal Palace, each’ train heing capable of
carrying 800 persohs ; and he liad seen the
learned chairmad himself, on one occasion,
travelling in one of these trains when it eon-
tained ounly nineteen passengers (laughter).
Now, each train ran a double line, so that
they worked thirty journeys a-day. If they
had another line, they would require another
stoek, which would be & heavy infliction
on the oompa:!; and, in his opinion,
perfectl& uncalled for. If they joined the
South-Western, he doubted if any niary
good would result, whilst, by so doing, they
would convert a concealed foe into an open
enemy. He suggested that the dona dﬂda
results of the Crystal Palace line should be
placed every week side by side with the
published traffic returns of this (the Brighton)
company, in order that the shareholders might

the better understand their position from time
to time, He contended that the East
Grinstead and Bognor branches were the most

useless that were ever projected by a body of
directors. In respect to the Bognor branch,
had it run to Little Hampton is would have
been better; but a line to or, whilst they
ran slready to Chichester, was preposterous.
He had given notice of his intention, upon dis-
cussing the question of the East Grinstead
line, and it would have been only courteous in
the directors to have meds mention of it.

Mr. BeLy rose to order. It was irregular
to discuss matter hot referred tb in the r.e‘p'ort;
the motion for the adoption df which wasé now
before them.

The CERAIRMAN said, hé thdught it a very
salutary principle that any sabject which wus
of interest to the generdl body of shareholders
should be open fdt discussion at the half-yearly
meeting.

Mr. MawbpsLEy fepeated his opinions of
the inipolidy of branch limes, and expreseed
his conviction that if the directors kept clear of
their discussions, the Brighton line would
continue jts successful career. Mr. Mawdsley
concluded by drawing attention to a letter
which appeared in the 7Times of last week, in
which some modification of the present con-
stitation of railway boards was advocated, and
threw out a suggestion, that it would be to the
interests of the company that some gentlemen
anconnected with the Crystal Palace should
be associated with the board of directors.

Upon this & very irregular discassion took
place, whereupon—  ° ‘ ‘

Mr. JostaH WiLson called to order. It
was quite idle to discuss measures for altering
the constitution of railway boards, upon which
théy could have no inflaence without the in-
tervention of the legislature,

Mr. HErAPATH said He was to sorry to hear
Mr. Mawdsley’s excellent speech términate go
tidieuloasly (d laugh). 31'., erapath ridiculed
the suggestiolt contdined in the letter of the
Times correspondent, He then adverted to the
fact alluded to before, that the direcsors had
g’ut up to capital account no less than £45,000

r plant in the course of the last year. He
thought the traffic had not i %0 thuch
that they should require such a sum for
that purpose m & year. With respect to
the Croydon accidént, he thought thie plan of
submitting it to arbitration was the best that
could possibly have been adopted. He should
like, however, to know how so large a sum
as £2,508 had been incurred for law and
parliamentary expenses in the last half-year.
Again, in 1858, the receipts of the line were 95d.
per anile, and in the last balf-year they
appeared to be 91d. per inile, was that in con-
sequence of. running empty traine? At any
rate, upon the mileage returns, it appeared that
the receipis were 4d. a-mile less than in 1853,
Besidesthey had taken 1,300/, from thebalance.
He was sorry to observe that the increase ot
revenue was only £5,000 in the half-year upon
the Brighton line proper. However, on the
whole, he approved of the report. What rate
of interest did the company reteive on their
depusits from the Union Bank, for he observed
in abstract @, an item of 1,007, for interest on
temporary loans, and on the other for iaterest

vable of £1,510 3. 8d.?

Mr. ScrUsTER said it would riot be quite
right to state the precise terms, as pethaps the
company would ge found to receive inote
favourdble tonditions than others. With their
former binkers they received the no interest on
deposits, ‘T'he account was a very fluctudting
one, and the balance of interest was in favout
of the company.

Mr. BeLL, while taking some exceptions to
the report, said he thought there was never less
need for the apologetic tone in which the
chairman had addressed them, seeing they were
now receiving a dividend of 5% per cent (heat,
hear). Whenever a railway was paying a
good dividend, that was just the time when the
shareholders should exercise the greatest pos-
sible caution (hear, hear), He thought it was
a premature actioun to refer the question of the
Croydon aceident to Mr. Seymour Clarke —not
that he bad the slightest objection to that
gentleman acting as an arbitrator on such a
question, but because be objected to the prin-
ciple of such a reference ; and he desired to
protest against its repetition in future. He
also wished to know what arrangergents bad
been made towards securing a West-End
terminus. He suggested, aleo, that the bills
for law and parliamentary expenditure should
undergo investigation before settlement. There
was an advertisement for sockét-pipes out from
the Company. Were these for the Crystal
Palace Company ? )

The CHAIRM4AN said the bills underwent the
examination of Mr. Dax, the taxihg master of
the Court of Exchequer.

Mr. AUSTIN suggested, with the view to
obviate the great crush, danger, and inoonve-
nience, especially to laiies and children, whigh
took place every Satarday afternoon at the
booking-office at London-bridge station pre-
vious to the departure of the trhins for .
Brighton, that. an office should be opened in
the west-end of the towa, &t which persons in-
tending to travel on the line migbt purchase
tickete at any period of the day.

Mr. HeraraTE wished to know why he
could not have some of the preferenoe stock
which bad not been issued ?

The CHAIRMAN rose to reply, and sid it
was true they had £51,000 preference stock
on hand, and it had not been issaed becanse the
shareholders did not take it all up at the time ;
and the directors woald not be now doing jus-
tice $0 the company if they were to issde it at
Jess than the market valne, at which Mr. Heta-

th or any other shareholder might have it

a laugh). As regarded the saggestion of a
proprietor, for issuing tickets for tbe line in
different. parta of the metropolis, the question
should be taken into consideration, the directors
beiug desirous of affarding every possible faci-
lity to the public. He would now ocome to
that most important question which regarded
the West-End line. The only arrangement
which existed on the subject was that with the
West-Eiad and Crystal Palace Compdnf,
wbereb{ this company had guaranteed £8;01l0
a-year for the nse o¥ their live when made.
Since thdt atrangement had been entered iato,
the state of the country and the moneyemarket
had very materially altered, and thers would
propably be some ditficiilty in constructing
the line, excepting unpon terms to whicl

that proprietary were not likely to consent.
Another important bill had passed for construct-
ing & Westminster terminus in Victoria-street.
He did not thihk, however, that under present
circumstances, could be carri~d out, except at
a cost so frightful as not likely to he contem-
plated. They then took into consideration the
alternative of forming a junction with the
South-Western, and arrangements had been
entered into, upon which negociations might,
rerlmps, hereafter be founded. There was a
arge space of vacant ground facing the York
Road, and immediately abutting on Hunger-
ford, Waterloo, qand “the new Westminster
BriJges, which might be obtained for the
purposes of a station. This spot would be
peculiarly convenient for carringe traffic,though
perhiaps not quite so convenient for pedestrians
as the other places. No specific arrangement
had been entered into with regard to terms. or
they would have been mentioned in the report.
All'that bad been determined upon between
the two compunics was, that if iipon considers.-
tian of the expenses, they were found to be
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such as would justify their recommending the
proprietors to undertake it, the Brighton Com-
pany should have a separate station, and pay
the South-Western a mileage rate for the four
miles of their lineto be run over. They had not
been able to get any further until they knew
what the expenses would be, and then no-
thing would be done without the opinion of a
special mecting of the shareholders being firsy
taken on the subject. .\l that had really been
done was to promote a bill in parliament, which
he believed would be unopposed, to authorise
arrangements hereafter being made between
the London and Brightoa, the South-Western,
and West-End and Crystal Palace Companies,
if deemed desirable—subject to the consent of
three-tifths of the shareholders being obtained ;
and the expense of carrying the bill, if unoppo-
sed, was to be borne in equal proportivns
between the three companies, Beyon:l that
they had notgone,  With regar to the arrange-
ments with the East Grinstead and Boguor
lines, he was sorry to find that Mr. Mawdsley
had forgotten what he (Mr, Laing) had said to
him on the subject. [n the report of Junuary,
1858, the directors had told them that they
bad entered into an agreement to rent the
East Grinstead line at £2,000 a-ycar, or, until
the consent of parliament was obtained leyali-
siny that arrangement, to work it on a traffic
arrangement producing that amount. After
some discussion that report was adopted by a
show of hands, and no ballot was demanded,
consequently he considered it binding; and
the only way by which he knew they
could attempt to get rid of it, and even
then he did not consider they would be
suocessful, would be by changing their direc-
tors. At any rate, the directors who had sanc-
tioned the working agreement could be no
party to any attempt at repudiation. ‘This he
did “tell Mr. Mawdsley, that whenever they
went to parliament; to legalise the arrangement,
it could g: opposed on the Wharncliffe order,
but in the meantime it must be adhered to.
The gross earnings on the East Grinstead line
were guaranteed not to fall below £2,000,
reckoning from East Grinstead to any place
on the main line to which the traffic might go;
and to show that it was not likely to do so, he

might mention that on the Horsham line, which’

was of the same length, and precisely similar,
though on the opporite side of the main line,
the gross receipts were £16,840, and the ex

of working, £2,700; and he had little doubt a
similar result would be obtained on the Grin-
stead line, which he believed would be shortly
ready for working., To avoid all mistakes, he
might mention that & similar agreement had
been brought before them and approved at the
meeting aﬁuded in January, 1863.

Mr. Deans asked whether the directors
considered they were justified in setting apart
any earnings of the main line to meet such an
arrangement !

The CHAIRMAN said he was advised that
they were. With regard to the position and
powers of the board, it might appear that
sometimes they had too much power apart
from the shareholders; but if the proprietors
differed with them in policy, they ought to do
as they did in the House of Commons—remove
them from office. With regard to the £45,000
expended from capital on new working stock,
it K:d been required for the Crystal Palace,
but was all applicable to other traffic when
required. As regarded the closing of their
capital account, 1t could not done whilst
their traffic went on increasing, until they
thought fit to have their dividends reduced for
the next eight or ten years to three or
three-and-a-half per cent., for the benefit
of posterity. He did not wish to proplecy
what the Crystal Palace would become, but
he could not contemplate, whatever might
be the result to the proprietors in that
undertaking, that it could fail to pay the
railway, un‘ess, indeed, it was reduced to
rumns, and those beautiful gardens were
covered with nettles. That was not the place
for him to enter into speculations of what the
Palace would produce, as it would be only

lacing his opiuion against that of Mr. Mawds-
ey, and a year or two would, probably, decide
between them. All that was really guaranteed
to them was, that the Brighton Company
should receive the first £6,000 out of the joint

booking ; the Crystal Palace Company the
next £6,000; and the further produce being
afterwards divided between them in stipulated
proportions; and seeing that £80,000 was
reccived -in the first seven months, he did not
think it very likely, for the present, to fall to
only £6,000 or £8,000; and he believed, even
if the Crystal Pulace ceased to exist altogether,
the line would pay by the lucal traffic which
would eome upon it. He had been asked what
was the meaning of an advertisement put
forward by the Brighton Cowmpany for water

pipes, and whether they were for the use of
their own company. Tlie fuct was, that they paid
£500 a-year for water at New Cross, and a like
sum at Londont Bridge, the watcr being of an
inferior quality, which fouled the engines. Their
object was to bring good and pure water,
which they could readily do from East
Crovdon, and thereby, at the expenditure of
£5,000, including foreing pumps, &c.. save a
large portion of that £1,000 a-year. They did
not propoee to serve the Crystal Palace with
water ; but, if it were requircd, and they had
an excers beyond what they wanted themselves,
be would not objeet to do 8o, on their receiving
a fair price forit.  With rezard to the law
expenses, they had been obligel to oppose
soimne bills in purliament, in justice and good
faith to their neighbours; and he wus happy to
say they had Leen successful, or otherwise they
migbt themselves have suffered very severely
in their property. After entering into one or
two minor explanations, the chairman put the
report, which was adopted.

The dividend was then declared, and the
retiring directors and auditors re-elected.

Mr. Young then brought forward his usual
motion for putting an end to Sabbath travel-
ling, excepting in cases of necessity and mercy,
but it wns of gourse negatived, only three
hands held up in'its favour.

A vote of thanks to the chairman clpsed the
proceedings.

—_——

NORTH STAFFORDSHIRE RAILWAY.

Ta=n ordinary hulf-yearly meetinF of the share-
holders of this company ws™ held on Tuesday,
Japuary 80th, at Euston-square station; Mr,
4. L. Ricarpo, M.P., the chairman of the
company, presiding.

Mr. SAMUDA, the secretary, read the follow-
ing report :— .

*¢ The Directors have to remind the sharcholders
that the traffic has been worked under the arrange-
ment with the London and North-Western Com-
pany set forth in previous reports, and in accordance
with the terns thercin laid down by Measrs.
Stephenson and Hope Scott ; the accounts present a
dividend of 8} per cent. on the paid-up capital of
the company. :

“During the recess of Parliament every effort
has been made, and every possible concession pro-
posed, to meet the objections urged against the
arrangement being constituted by act of Parlia-
ment; and the directors have reason to hope that
the delay interposed by the committee of the House
of Commons in the passing of the Amalgamation
Bill, for the purpose’of enabling the adverse inte-
rests to consider such proposals as the united rail-
way companies had made, and migiit hereafter
make, will not be extended beyond the present
session. .

“ As, being peculiarly connected with the North
Staffordshire District, the Directors are most
anxious for the adoption of the Amalgamation Bill,
inasmuch as, irrespeciive of the increased economy
which would result in the working arrangements,
and the advantages which would accrue to the
public generally, it will insnre the completion of
the projects which they have for some time had in
view, for the extcnsion of the accommodation of the
district, and place permanently the populous towns
of the Potteries and Newcastle on the high road
between London and Manchester.

“The accounts show the balance of the workingof
the railway fos the half-year to be £65,800, and of
the working of the canals, £37,252—together,
£103,052. In the general revenue account the
balance of interest on debenture debt for the half-
year is stated at £24,341, and the dividend on canal
capital, £29,250. These payments leave a sum of
£49,461 10s., which gives a dividend at the rate of
8} per cent. on £2,826,372 10s. of share capital.”

The CHAIRMAN, in moving the adoption of
the report, said the company was, in point of
fact, in a transition state, and the directors had
really little or nothing to report to the ghare-
holders,except thattheir dividend was regularly
paid under an understanding between the

directors and the London and Nor:lh Western
Railway Company, and that they had to pro|

to the |y>mprietony for this half-year & diviam
at the rate of 3} per cent. He felt sume
difficulty in making any ohservations on the
smalgamation bill which was row before
parliament, and which the directors intended to
prosccute this year, because he was perfectly
aware that anything which fell from him
might be taken advantage of hy thosc who
were still opposing them ; though, he was happ

to say that the principal parties to that opposi-
tion would not appear against them on this
occasion. The truth was, that thisline was origi-
nully inten'ed to be part and parcel of the
London and North-Western Railway, and was
made under the aaspices, he should say, of the
London und Birmingham Company. He did
not think they shanld, on the present occasion,
hear nnytbinf“‘ng;inn the amalgamation,
beyond the that oertain interests —he
should say the caval interests—thought this
too guod an opportunity by which their share-
holders might be benefited at the expense of
this company, to be lust. He believed there
was only one opposition on the last occasion
which gave him (the chairman) any conocerm,
namely, that of the Cha uber of Commeres of
the Staffordshire Potteries. !le had had scveral
interviews with that body eince then; and he
must say, if they bad not sltogether chaaged

their views on the suhjesct, their views were

very tly modified, and he thonght » major-

ity of his constituents would believe that in

prosecuting this amalgamation he was ncting

entirely in their interest. He could not

lend himself to any arrangemecnts which would

Erejudiee their interest;.but it was because

e thought great advantages would acorue to
his constituents in the Potteries, and additional
accommodation would be given to the public,
b§ being brought into speedy communicution
with the Manchester highway, that he wus
most anxious to see that amalgamation earried
into effect, independently of any pecuniary
advantage which this compny might thereby
obtain, He made these observations bec.iuse
he was anxious that they should gu forth to
his constituents; and he had only to say, he
believed that the next occasion on which they .
met would be to ask their permission to the
passing of the Amalgamation Bill, which would
then be placed beyond the danger of rejection
by the House of Commons (chee:s).

A SHAREBHOLDER complained that there was
nothing in the report or the accomproyiug
statement of accounts to show the bona fide
produce of the compauny’s property.

The CHAIRMAN said if the hon. gendeman
would look at the ment which was
made by the arbitrators, Messrs. Stephenson
and Hope, he would find it was arranged that
s0o much traffic should puss over the line as
would represent the dividend guarnnteed by
the London and North Western Compaany ;
aud, accordingly, there had been traffic passing
over ‘the North Staffordshire line sufficieat to
piy that dividend. He did not waat to mis-
ead the meeting, and therefore he might add
that was an arrangement by which the two
companies mutually gave amd took traffic, and
it would be impossible to separate the traffic so
as to show what would remuin to the North
Staffordshire, provided that arrangement were
left out. He ﬁld on several occasions assured
the pr:grieton, and be did so again, that he
believed the resources of this company were
fully equal to the amount guaranteed the
London and North Western Company.

Another PROPRIETOR called the attention
of the chairman toa letter he had received
from a large shareholder in this company, in
which the writer charged the directors with a
want of sincerity in prosecuting the amalga-
mation bill,

The CHAIRMAN replied that it would not be
at all in accordance with the character which
he and his colleagues in the direction bore that
th? should say one thing to the proprietors
and mean another (hear, hear). The object
of the directors was to advance the interests of
the shareholders, as best they could; with that
view they had laboured at that amalgamation
bxl] for many years, and he did not think it was
quite fair that they should be charged with
insincerity in the matter.

The motion for the adoption of the report




1855.)

AND JOINT STOCK COMPANIES' REPORTER.

656

——

was then unanimously to; as was also
a resolution declaring a dividend after the rate
of 3§ per cent. per annum, less income tax, on
the ordinary shares, for the half-year ending
31st December last.

The proceedings terminated with a vote of
thanks to the chairman.

—_—

KENDAL AND WINDERMERE
RAILWAY,

THR half-yearly meeting of this compan
held on the 25th of January at Kendal ;
WHITWELL in the chair.

The SecrReTARY read the report, which
stated that—

“ The increase of income arising from passen
gers amounted to £273, as compared with the cor-
responding - half-year of 1858. The increase in
goods traffic was £85, and in rents £47. The
outgoings amounted to £9 over those ofthe corres-
tonding period of 1853. If the directors had not

een obliged to accommodate the public by meet-
ing all the through trains, they would, by running
fewer miles, have been able iderably to
mizge the working expenses, and at the same time
maintain the tratfic. The balance of profits for the
past half-year amounted to £396 over those of the
corresponding half-year of 1853. The traffic on
the line for the year 1854 yielded a profit of £2,842,
equal to 13s. per share per annum, and, deducting
the dividend of S5s. per share, less income-tax,
already paid, leaves the sum of £1,758 at the dis-
posal of the proprietors. The directors suggested
that a dividend of 6s. 3d. per share, less income-tax,
be declared, which would absorb £1,314, and leave
a surplus of £408 to be added to the reserved
profits. The expenditure on capital account
amounted to £213,174. The gro:s receipts for
traffic during the half-year ending the 81st of De-
cember last amounted to £7,008, and the working
expenses to £2,825, leaving £4,183. Out of this
is deduoted £2,460 for interest on loans and pre-
ference shares, leaving £1,728."

On the motion of the CHAIRMAN, the report
was adopted, a dividend of 6s. 8d. per ordinary
share was declared out of the net profits of the
lmdertakinq for the half-year, and the sum of
£100 was placed at the disposal of the board of
directors for their services during the past year.

A vote of thanks to the chairman concluded
the proceedings. )

. [ S,
- RAILWAIY PROPERTY.—PROFITS '
AND PROSPECTS.
(From the Railway Gazxtite.)

WE resume our remarks upom the market
quotations of railway shares, which, considered
in relation to the earnings, and to the divi-
dends which have been, and are likely to be
paid, are well worth the attention of those who
would form some accurate standard of opinion
respecting the value of this description of pro-
perty as a medium for investwnent.

- ‘The share lists show that the stock ot several
railways, payingaveragedividends of from three
to four per cent., is at present at a depreciation
of thirty per cent. ~Turning for a moment from
the share list, and passing to the 'ﬂ:ospecu of
theseveral companies, as judged by their mileage
receipts, it will be seen that these receipts have
been rising progressively, not by fits and starts,
but steadily, gradually, and, as our French
neighbours wouldsay, “solidly.” This progress
has been made, not in virtue of any favoarable
circumstances peculiar to the late season, but
mther in spite of several unfavourable in-
fluences. temponr{‘i'n their pature, but which,
20 long as they , operated injuriously
upon revenue.

In a recent number, we have alluded to the
fact of this ive rise, for the purpose of
illustrating the tendency of railway uaffic to
improve with the lapse of years. There is
scarcely a railway of any magnitude in Great
Britain, of which the revenne does not far
exceed what was calculated on by the pro-
i;cton. If the burthen of capital and liabi-

ties have also exceetled the calculations, this
circumstance, however damaging in the past,
tells rather favourably than otherwise for the
prospects of fature profit, setting out from the
present level of quotations. the state of
trade and business during the year 18563 con-
tained many peculiar elements, repressive,
mather than stimulative, of railway traffic, the
fict that, notwithstanding such drawbacks, the
whole sum of traffic has largely increased,

was
r.Jd.

affords the strongest reason to believe that its
destiny is still progress, and consequent increase
of reveaue and profit.

A faculty eminently characteristic of the
operations of a well-oonducted railway estab-
lishment is that of developing business for itself.
The railway not only attracts to itself the
greater part of the transit business previonsly
existing in the district which it traverses, but
it creates business which would never have
existed but for its presence. This it does by
making personfl travelling, as well as the
transit of goods, profitable, in cases where
otherwise they would be uunprofitable. People
can now travel and send their goods, both on
long and short journeys, for & margin of profit
which wouid have been annihilated by the loss
of time —to say nothing of the direct outlay—
formerly involved in such movements. This

rocess i3 expanding continually. There is an
indefinite field of extension for it. It ma:

0 on for a century, and the material on whic
it has to work be then far from exhausted. The
caltivation of the natural resources of England
is as far below its ultimate point of develo
ment, as it is above the condition of sterile
desolation in which JurLius C&sAR found the
zuntr of the ancient Britons—toto divisos

orbe.

Again, the circumstances which have produced
the depreciation of dividends, are almost entirely
things of the past. Their worst effects have
been experienced and endured, and are in
course of being recovered from. The mania of
“ competition,” it may be safely assumed, has
departed from the Legislature, which will not
be 80 ready as it formerly was to encourage the
constractiou of two lines for work which could
be done by one. That railway g:pertx has
gone through such ordeals as have been inflicted
on it, that it has survived them, and during
their greatest pressure has still paid any divi-
dends at all, is attribatable to its indestructible
elasticity and vitality. It has seen the worst
that can happen—what it has retained is its
owun—a secure and impregnable possession ;
and the continual accession of traffic will
produce its results in the shape of enhanced
profits, the abyss of dead-weights and uaopro-
ductive expenditure being prengewell filled up.

‘These considerations should be meditated on
bg persons who desire to regard their railway
shares in the light of a permanent poesession,
and who, holding themselves apart from
Stock-Exchange gambling, would be content
to receive a fair remuneration for their capital.
We have no doubt that their reasonable wishes
are in a fair way of being gratified. We speak
of genuine holders, and not of the race of
jobbers and gamblers, who care not whether
quotations be high or low, so long as there be
enough of agitation and fluctuation to give
them an arena for their tricky maunceuvres.
To permanent holders and investors, the pre-
sent position of railway property promises a
fatare of well-secured aud increasing prosperity,
in which they will find »ubstantial comfort for
the disappointment occasioned by the errors
committed in the infancy of the system,

—eee

MONEY MARKET AND CITY

INTELLIGENCE.
Fripar Evening,
THE Consol market has been flat and inanimate
during the past week, owing to the resignation of Lord
John Russejl, and the uncertainty and difficulty of
forming a Ministry; but it is generally believed
that Lord Palmerston will be Premier. Consols
closed 914, }, for money ; and for the account, at
913 to 3. New Three per Cents., 91} to 92} ; the
Reduced, 91} to 91§. Bank Stock is firm, at 212.
Exchequer Bills were 44. to 7s., and Indis Bonds,
14s. prem.

Foreign Securities have been neglected. The
Turkish Bonds were done at 76} to §. Spanish
Threes, 36§ and the Deferred, 17§. Portaguese 5
per Cents. were quoted 44}. Dutch 4 per Cents. 933.

The railway share market has been rather look-
ing up, although there is soarcely anything doing.
The Great Northern, North- Western, North-East-
ern, South-Eastern, and Midland are all a shade
better. The unfavourabletraffic returns of the last
fortnight, owing to the weather, are against the
market for the present. The Canadian shares are
in request.

-Mines are rather brisker. The Banks are higher
generally, and with more doing.

Satunpar.—Consols for the 8th Feb, opened

91} to 91§, and closed at 91§ for account, and 91}
for money. Three per Cent. Reduced, 91§, §.
New Three per Cents., 91§, §. Three-and a-Half .
per Cent. Exchequer Bonds, falling payable in
1859, 993. India Stock, 222. Bank Stock, 212
Exchequer Bills remain steady, at 4s. to 7s. prem.
Business is also marked in the New Two-and-a-
Half per Cents. at 77. The railway share market,
thougt‘inactiu, was generally firmer. In many
cases an advance ofabout } per cent. was established.
The chief improvement was in Great Western
stock. French shares were firm. Easterns quoted
32§ to §; Northerns, 34} to § ex int.; Paris and
Lyons, 21§ to § prem. ex int.; and Centrals, 1§
to 1§ prem. ex int Great Luxembourg shares
were quoted 2§ to 2§. Namur and Liege were flat,
The shares of the Scinde Railway Company are
quoted in the official list § to § prem.

MonpAY.—Consols for the 8th February opened
and closed 913 to § for money, the closing quota-
tions were an § lower. Three per Cent. uced,
9i}to§. New Three per Ceuts., 91}, 2. India
Stock, 225. Three-and-a-half per Cent. Exche-

uer Bonds, falling payable in 1859,993. Exchequer
%m; were 4s. to g:. prem. The railway share
market continues firm. The chief variations were
an improvement in London and North-Western
and Midland stocks, and a decline in Great Wes-
tern. The flactuations, however, were generally
immaterial. French shares were also firm, Eas-
terns, 32} to § ; Northerns, 34§ to §; Paris and
Lyons, 21} to § prem.; and Centrals, 2§ to § pm.

TuespaY.—Consols for the 8th Feb. were first
marked 91}, and closed 914 to §. For money, the
closing quotation was 91} to {. Three per Cent.
Reduced, 91}, §. New Three per Cents, 91§, §.
Three-and-a-Half per Cent. Exchequer Bonds,
falling payable in 1859, 994. Bank Stock, 210§,
212. Exchequer Bills were 4s. to 7s. prem. India
Bonds, 11s to 14s. prem. The railway share
market was firnl, assisted by a scarcity of some
stocks for the settling. This was chieffy observable
in the oase of London and North-Western and
Great Western stocks. Lancashire and Yorkshire
and Midland stocks were in sufficient supply. The
business in this depaitment is very limited; but
the balance of dona fide transactions appears to have
been latterly on the side of purchasers. French
shares were lower, especially Northerns. Central
of France shares, however, continue to rise,
Easterns, 32§ to §; Northerns, 34 to }; Paris and
Lyons, 21§ to § prem.; aud Centrals, 2} to 2§

rem.

P WeoNEsDAY.—Consols for the 8th February
opened 914, and closed 913 to .  For money the
final quotation was 91 to §. Three per Cent.
Reduced, 913, §. New Three per Cents., 914, §.
Bank Stock, 211, 212.  Exchequer Bills were 4s.
to 7s. prem. ; and Exchequer Bonds, 994 to §. The
railway share market was heavy, owing chiefly to
some considerable specalative sales of London and
North Western stock, which fell about I per Cent.
In some other descriptions there was a decline of §
per Cent.  French shares closed rather lower.
Easterns, 32} to }. Northerns, 33§ to 34}. Paris
and Lyons, 21} to § prem.; and Centrals, 2§ to 2§
prem. Scinde Railway shares were firm, at 5-16
to § prem.

THURSDAY.~Consols opened at 91 to § for the
8th of February, and closed 91} to . For money
the closing quotation was 91 to § Three per Cent.
Reduced,%u. 3. New Three per Cents., 91§, §.
Bank Stock, 212, 210§. Exchequer Bonds falling

ayable in 1858, 993 ; ditto, 1859, 993, §. India

onds, 12s. premium. Exchequer Bills 4s. to
7s. premium. The railway share-market was dull,
but prices, in most cases, were about the same as
Wednesday. The transactions continue extremely
limited. French shares were steady. Easterns
82} to §; Northerns, 33f to 84} ; Paris and Lyons,
214 to § premium; and Centrals, 2§ to 2§ prem.
Other foreign lines were quiet.

Huwry, Feb. 1, 1855.—~Messrs. T. W. Flint and
Co. state that railway shares remain without im-
portant features. Ifa strong Administration takes
office, they expect without reference to politics, s
change for the better in pricus, for there 1s no lack
of money for investment.

—————

RAILWAY DEo1stoN.—At the Sheriff Small
Debt Cour!i Montrose, on Friday sen., Mr.
8heriff Dic pronounced judgment in the
continued case, at the instance of Mr. Smart,
of Cairnbank, against the Aberdeen Railway

Company ; Mr. Smart appearing personally,
and Mr. Barnes for the company. The result
of the decision, which is embodied in an able

note by Mr. Sheriff Logan (with whom Mr,
Dickson had consulted), is, that railway com-
penies are not entitled to favour particular
traders in regard to the rate of carriage, but

gmt Blwe?{ parti ' on an equal footing,—
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PRINCIPAL CONTENTS OF YHE PRESERNT NUMBER

TO CORRESPONDENTS,

MANCHESTER, SHEPFIELD, AND LINCOLNSHIRE.
—At the time of going to press, our report o
yesterday’s proceedings had not arrived.

Recrivep.—~The Bawnker's Magasine for February.

Oxrorp, WoORCESTER, AND WOLVERHAMPTON.~
The distances of branches worked by other com-
panies have not been published previous to the
present week. ’

The réceipts of the Great Western Railway of
Canada for the week ending the 12th January,
were £6,588 sterling, making a total £145,188
received since the 1st August.

Kendal and Windermere, traffic for the week ending
Jan. 28.—Total receipts, £149: 1854, £149.
Ontario, Simcoe, and Huron Railway, traffic for
the week ending Jan. 6, 1855, £829 19s. 94d.;
corresponding week, 1854, £437 18s. 4d. In-

crease in 1858, £92 1s. §d

8ambre and Meuse, traffic for the week ending

Jan. 27.—Total receipts, £843; 1854, £562.

Sm—— —

ENGAGEMENTS OF THE WEEK.

HALP-YEARLY MEETINGS. FEB.
Shrewsbury and Hereford, Shrewsbury, at 1 7
Manchester, Buxton, and Matlock, Derby, at 2 7
Crystal Palace Co., Bridge-House Hotel,at 2 8

The Wailvap Becord.

LONDON, SATURDAY, FEBRUARY 8, 1855.

THE BRIGHTON RAILWAY COMPARY.
Tae results of the working for the past
balf-year upon the Brighton line, appear to
us to be so satisfactory, and the explanations
offered by the Chairman, at the meeting of
Tueeday last, were so frank and explicit,
that we were not surprised at the unanimous
vote which sanctioned the adoption of the
report and account. Indeed, with the ex-
oception of Mr. MawpsLky—and that gentle-
man, himself, seconded the re-election of
the retiring directors, although he had

reviously recommended a change in the
goard—every one scemed to be thoroughly
gatisfied with the declaration of a dividend
for the half-year, which brought up the
per centage on the Company’s Stock
to 5} for the year. Mr. MAwDSLEY professes
to entertain a most profound apprehension
of the evils incidental to the Brighton pro-
rty from the proximity of the Crystal
gealaee; andofinsists upon a ‘‘material
guarantee ” 4 per cent. upon the
£150,000 additional capital laid ogz by the
Brighton Company, to accommodate the
additional traffic running to and from that
lendid structure. The reply of the
anirmm was well calculated to disarm
a less courteous dissemtient, and Mr.
‘Mawpsiey must have felt that a virtual
tee was attained when £6,000 was
sufficient to cover the 4 per cent, whilst
the actual receipts amounted to £80,000.
The Crystal Palace must fall to ruin, and
the gardens be overgrown with nettles
before it failed to return the required in-
terest on the £150,000. Yet Mr. MawpsLEY
was surprised there existed no guarantee.
The New Zealander of Mr. MacauLAY con-
templates the ruins of London from West-
minster Bridge. Mr. MawpsLeY’s prophetic
glance is scarcely lass the result of imagina-
tion. The matter resolves itself by the more

sober of arithmetio. A net balance

process
to the aredit of the Brighton Company from | i
05 | the operations of the last seven months, is

fairly due to the Crystal Palace. And,
whatever may be the commercial value of
the Palace to the ters and
proprietors of that undertaking, it seems
impossible to deny that to the Brighton
Company, the result has been a profit, and

with sach a margin as is shown by the|;

accounts presented on Tuesday, no alarm
need be };lt for the fature. Even sup-
posing sach an event to come to pass, as
that the Palace should fall to ruins, and the

gardens be overgrown with nettles, the jury

extra engine stock and plant, together with
the rails, land, &c., acquired by the Com-

f| pany, primarily purchased to meet the

l'equu'emetw::1 of I:hat traffic, wonldblestill
remain a valuable propérty, applicable to
the service of the traffic of the parent line
—as, indeed, the stock and plant are, at
this present moment, called into requisition
for the accommodation of excursion traffic,
and of the extraordinary pervice of such
days as the Derby, Goodwood, and the like.
Mr. Mawpsrxy may, however, calm his
apprehensions of such a contingency. The
apprehension of danger belongs properly to
the Crystal Yalace Company, an;::)t to the
Brighton.
It will be seen, from the report of the
ings at the meeting, that a most
irregular discussion took place upon an
infinite variety of topics; and, at one time, it
was greatly to be feared that the proprietors
were about to resolve themselves into ‘“a
Committee of the whole House,” for the
purpose of taking into consideration the best
means to be adopted for the re-constitution
of Railway Boards of Direction, and no doubt
a vast deal of eloquence would have been
expended upon this subject, had it not been
shrewedly suggested by Mr. Jostam WrLsox,
that the subject was one which could only
be effectively dealt with by the Legislature.
Perbaps Mr. Laine will take the hint and
bring in a bill. Nevertheless, we congra-
tulate the Shareholders upon the cordial
spirit with which every question put was

received by the Board, and the frankness

with which they were replied to.

There is one point to which we think it
especially desirable to draw attention,
namely, a minute indication on the part of
a learned proprietor of an intention to set
aside the working agreement with the East
Grinstead.  We hope the general body of
proprietors will carefully watch this ** clond
no bigger than a man’s hand,” and, press-
ing all sail, get out of the way of
the threatened stormh w’?’e should be ¥,
if any sympathy should encourage this
attemgrt at repudiation —but of this we have
the assurance, that the Board will be no
to the evasion of a contract which th
themselves have entered inte. We s
have no King's Cross doctrines brought to
London Bridge. = =

We had almost omitted to notice the
subject- of the West-End Terminus. To
secure one is certainly desirable. To secure
it at a moderate outlay, equally so; and
from the statement of the CEATRMAN there
can exist no doubt that the end can best
be attained by taking advantage of the
South-Western Railway.

oEpee————
THE SOUTH-WESTERN DIRECTORS
. THE “ TIMES”

Tee judgment of the Court of Queen’s
Bench iu the libel case of Scorr and others
v. the Z¥mes, will be found ‘in our paper of
to-«:;y, and is remarkable for little else than
as affording evidence of the exceedingly un-
gracious manner in which the Zmes inva-
riably meets.cases of this sort. The con-

il
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the publisher, the technical defen i
such cases; and this verdict was arri
upon evidence, given upon oath
gentlemen who s vindication:
their character at the hands of the jury.
of a tlemsn, who had unwittingly
attacked his equals in society, would have
been, immedistel n finding himself im
the wrong—w ve been frankly to
make the emends Aomoradls. Not so the
Times, however. On the day following the
delivery of the verdict, & second arti
commenting upon the verdict,
in which the utmost indifference to the

S
2 F

f

feelings of those whom they vainly attemptod
to injure is mniﬁedad.th%uy, they even go

oo far as to declarc an utter ignoranoce of the
truth, or otherwise, of the anonymous
charges to which they had previvusly given
circulation. Upon this aggravation of the
the original calumny, but not till then, the

intiff brought up the defendant for judg-
mmdnﬁne £3800 is inflicted. JPool'

punishment for a reckless libel—which,
whatever may be averred to the contrary,
was never, in all probability, written l;y an
gentleman regularly on the Ztmes. 1
conduct, we repeat, had been exhibited in
society, the offender would have received a
merited exclusion from all decent cirelos—
asit is, the proprietors gave a cheque for the
fine as they would for their paper or their
stamps, and start the next morning with a
conscience as clear as s papist after a money-
purchased abeolution by the pricst. Oh!
the dignity of Journalism !

NORTH STAFFORDSHIRE RAILWAY.
Trr meeting of this Company, held om
Tuesday, may be regarded as of a formal
nature, in accordance with the agrcement
with the London and North-Western Com-
pany, under which a dividend at the rate of
34 per eent., less income-tax, was declared.
The subject of the ion Bill con-

7 | stituted the ohief, if not the culy point of

interest in the short discussiom whieh toek
place. The passing of this Bill, as mvr rraders
are aware, has bevn deferred for several 3es-

sions, in oconsequence of local oppositiom,
which it is sati

v(;::{toleamis-tlugth
confined to the interest, ﬂou:‘ppb
sition of which is natural enough, the
Chamber of Commerce of the Staffordshire
Potteries, of which latter body- the i-
tion, on the other hand, seems difficult to
be accounted for, on purely commercial
It was, however, with much

gnhﬁoahon, we learned from the brief

remarks of the Chairman (Mr. Ricarpo),
that, if that body have mot altogether
changed their views, at any rate there is
every reason. o believe they have greatly
modified them. If this be the case, we
should hope the Amalgamation Bill will
pess, and without any curtailment of the
privileges guaranteed by the previous Acts
of the Legislature to the two contracting
parties. With a view to public convenienoe,
and as affording i accommodation to

the Potterics, by being brought tnto speedy
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communiseation with the Manchester high-
way, we can discover no just objection to
the measure becoming law; and the Legis-
lature will neglect its duties, if private
interest or poliﬁzalnjrejudioa are suffered
to prevent the settloment of this
question.

- o p——
MEXICAN AND SOUTH AMERICAN COMPANY.
Tar Mexican a:d So;ndth ri:iA:;ﬁm m
, we see, have adve a8
pand meeting, to- increase their” capital.
his, it appears, is 'in oonsequence of the
large opening in the silver reduction depart-
. ment, through the supply of ores by the
* Copiapo Railway—of which this Company
has the virtual monopoly, and the success of
. which is reported to be ocomplete. The
supply of copper ores has been much
than was expected, and has kept the smelt-
ing department in sucoessful operstion ; and
as the funds of the Company were already
fully employed, an increase of capital .is an
cvinLnt neoessity to take advuntage of the
opportunity ; for, although the pany
has a patentin Ch‘l:’hemp:ﬂmu'l‘? are
-necessary to sccure fs. ere is
no reason {o think the capital will not be
supplicd, as on former occasions, as the
dividends have already imcreased and are
at a high rate. :

The OCopiapo Rail commaunicates
between the mines "3: the interior
and the main terminas in the
of Copiapo, and with the
terminus at the adjoining p! of Cal-
dera, three quarters of a mile distant.
Caldera is a new undertaking of the Mexi-
ean and South American Company, & Serip
Company established in London, for smelt-
ing and the reduction of metals in South
America, and which pays a yearly dividend
of 156. per share. The wor{n of this Com-
pany are of & very extensive character, and
are seated at Herradura Bay, Caldera, and
Tongoy, with minor establishments, screw
steamers, and hired transports, for the supply
of ores, which are collected in the various
mining districts of Chile, &c., with a nam-
ber of ships chartered from England for the
supply of the works, and for bringihg home
the produce. ‘

Caldera is situated with the bay of
:o;ritpo in front, and the main line of

ilway behind. On the shore is a mole
for the use of shipping, and a railwa
branch isrhrought into the works, whwivx
likewid®“dommunicates with the other
shipping place at Copiapo. The works are
veriswell built, and include complete es-
tablishments for smelting copper and re-
ducing silver ores, with magasines for the
silver, and ore yards for the copper. Some
of the silver ores ave very rich, but, in oon-
sequence of their chemioal . constituents,
cannot be advantageously reduced by the
customary

Herradura is the finest smelting
ura is
thblhhmntinchﬂo,mdﬁpb:natwo
for some years. It is likewise onm a bay,
and has yery good anchorage. This is
supplied with ores by sea. Herradura
has proved very profitable. This is the
chief station of the company for shippi
copper and distributing supplics, and '
large stock of coals and materials. The
fransactions of the company are very ex-
tensive, and employ a large capital.

THER ASYLUK OFFICE A¥D ITS NAN AGEMENT.
EEVELATIONS OF THE COMMITTER.
Tus denowement of the Asylum y is
Just what we anticipated, and what we led
our readers to expect.
Shqreholders’ Committee tells the tale. The
Office has been brought into. difficulties by a
species of mismanagement 80 monstrous and

The report of the,

glaring, that it could not have existed a
single hour in the light of publicity.

The late Mr. Farrex (‘‘ manager” of the
unhappy concern) commenced at a salary of
£600 a-year, and for the last twenty years
of his life received £2,400 annually. Part
of this increase was obtained by the very
process which was the cause of the Com-
pany's misfortunes, namely, false represen-
tations of profits. Mr. FARREK's salary was
to rise (until it should attain & maximum of
£2,400) in proportion to the amount of
profit placod to the eredit of the share-
holders. Under this temptation, having no
onc to check him in his movements, he
yearly set down as “ profit” large sums
which ought to have been laid by as a
reserve to meet future liabilities. By this,
he soon brought his own income to the
maximum.

Perhaps his misconduct was the result of
oculpable ignorance and recklessness rather
than of deliberate dishonesty. However
that may have been, the shareholders were,
year after year, receiving enormous * divi-
dends,” and alluring ‘bonuses,” out of
money which ought to have been invested
at interest. The reserve laid by was not
more than half what was really required to
meet engagements which, as polictes grew
older, must inevitably become claims. By
this pernicious game of hocus pocus, so
erroncous an idea of the value of the
‘“shares’’ got abroad, that theugh only
£12 had been origi paid on them, they
havetctullyoomm«{adaprioeofﬁoin
the market, and this at a time when they
were very much more than worthless—at a
time when it would have been a

hargain to pay £20 or £30 to get nd of
them. '

Never before was there so striking an il|us-
tration of the effects of secrecy in Assurance
transactions. There was no proper ma-
chinery of sudit—everything
the Manager, who disposed of the funds in
this way :—For a number of years he divided
into two portions the amouat by which the
year's income exceeded the year's disburse-
ments. Three-fifths of it were classed as
“ profit,” to be given to the shareholders—
two-fifths were set by as reserve. If he had
reversed the process of apportionment, the
reserve ¥und would have been somewhat
nearer a proper position with respect to its
liabilities.

But there are still more extraordinary
features in the affair. Some eighteen years
since, the ¢ two-fifths-by-three-fifths” sys-
tem was dropped, and Mr. Epwin Fargx
(son of Fammmw, senior), was entrusted
with the duty of making calculations of
liabilities, &c. He accordingly drew up
and sent in an annual statement of the
amount which ought to be added to the
reserve. Mr. Fammew, junior, performed

his dn:{; and, had his statements beem

to, and the stms meamtioned by him
been placed regularly to reserve, things
would have

gone oa better, though a great
deal of mischief

were fact of which he was
kept in ignorance by his father, who never
permitted him to know anything of the
“ secrets of the prison-house.”

Thus, even the. gentleman who was
employed to make the all-important calouls-
tions on which depends the maintenanee of
due  equilibrium between the assets and
lisbilities of an Assurance Company, was
totally ignorant of the actual state of its
affairs—knew nothing about the rapid race
which the office was running in the road to
ruin. That for 17 years, during which
period hefilled the post of actuarial calculator,
hq should have been'left in such a i

ment, is very remarkable. It is only justico * the

. ves to the nee of the tel
mercial purposes, The outhe:E"

to him to say that on being at length
formally appointed actuary and secretary,
and thus ing the true state of thimgs,
he insisted on the adoption of energetio
ster to retrieve the affairs of the company;
and when these .steps were not taken, he
threw up his situation.

The report drawn up by the Committee
of Shareholders (appointed when the explo-
sion took place) details conduet, on the part
of the Directors, the most astounding ever
heard of amongst a body of honourable men
not bereft of their senses. Putting the
most charitable oonstruction thereon, the
least that can be said is, that the annals of
mercantile disasters scarcely present such an .
instance of infatuated inecapacity. Half
an hour’s subjection to the hight of public
sorutiny and discussion would have brought
about exposure, and averted the misfortune
which must now be borne as best it can.

8till, it will be hard indeed if the direo-
tors are not broaght to book in gome way.
It will be hard if they are only called on to
pey up the £30 or £40 per share which is
to be lovied on innocent shareholders—
some of whom purchased this ruinous * pro-
perty "’ at an enormous premium.

RAILWAY CALLS.
:lxuu.xln isa ab:l:)gntpof the railway calls
vertised as t—
peysben R -

o o oo

Dus Already
Date. Call.  Tetal,
*Arioa S FETT | 310 0 63,500
Caledonisn ¢ per Cont. Prel
Vs . ...ceceeene + 16 deposit¢ 5 0 6 0,000
Ditte 8 ditto diste.. ... .16 doposlt 5 O O 37,000
“Eestera of Frenee, Boads,
1004, .cce. soimeccececse 1 418 6 0 0 025,000
*East Indian Bxteasions...... 16 6 4 0 0 000,000
Shares A “ 10 13} 310 ¢ 154898
*Ditto ditto, Debentures 1
And 9. .0 oiees ooee 10 B0 10 0 O unknown
*Madras Extensions.... ... 18 & 3 0 0 135,000
Oxf., Wore., and Wolv.
Norton Br ..... 1 .. 210 0 6,000
Ditto ditto, 6 per cest. Red.
Pnl“‘..-;d.. 16 4 . 1 86 0 63,800
ml‘nm‘shm..i.......... 1 . 1 0 Ounknowa
tto issue of Ordinary
Shaves ... ..... 1 s} 3210 0 90,000
guo!’rd.shm. e 1 .0 4 0 Ownknown
Central . ..... % . 1 0 Ounknown
West End of Loadon .
Crystal Palace . ] ] 3200 72000
* The called by m-en-puiuhl,:izgfl’;
bub the il of Euglish proprieters are not

The calls in Feb. last year were 1,304,7361.,
and in Peb. 1853, 656,146/, The total calls
for the first two months of 1856 are
4,007,8571., against 2,887,426/. in the corre-
sponding two months of last year, and
1,807,9001 in 1853. The chief calls are at
present for Indian lines.

ELECTRIC TELEGRAPH COMPANY.

Turs oonpu{{held their eighteenth half-yearly
meeting on Monday, Jan. 29, at the oentral
station, Lathbury. Mr. J. L. Ricardo, M.P,,
presided, and informed the shareholders thas
since they. last met many works had been
completed, and that 219 miles of new t

had been opened. Stations had also been
ostablished at various large towns, but the
business wlu not ‘ht. present dfc:lflopod, owin,
to the public not having yet fully

thenmr“ h for com-
cholera in
the metropolis and of war ia the Esst had
operated to the dissdvantage of the company,
but they ::e end:vourin‘ o t::untme
effocts of the war, by carryiag their i
further, 8o that upon the 'f-lliug.s of on
source of profit another might arise. - There
were 70,000 messages more in_ the last than in
the previous balf-year ; but owing to the reduc-
tion made in the of transmitting them,
the increase had not felt in the 1ncome.
The directors, therefore, recommended & divi-
dend of 6 per cent. upon a cepital of £594,520,
The reoeipts during the half-year had amounted
to £62,016 2s., and left a halance of £13,508
12s, 2d. The repor:i after some general obser-
vations from sharen

ders, was adopted unani.
mously, and the usual vote of MLM.-
chairman,
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- JRAFFIC RETURNS,
Tun following table exhibits the comparative

retyrsaof the week’s traffic of the Railway Com-
panion §

ed in our list ;—

ooy ' Amont%nd. Mpzl i
}Sﬁx% " el e B
1853 0n 6,788) ...... £11814 ... 80 O M
Préin theabove it will be seen that this week’s
receipts show am inorease of £196 over
. the e ing week of 1864, and of
408 over 1863. The receipts per mile per
wegk gshow.a decreasq, ax compared with those
“of 1854, of $1 11, 4d, aud an inoresss of

of £1 184, Bd,, over 1853, .

recaipt

£807,373
£307,176

seree

 'PRAFFIC RETURNS.

Tuy tyflic returna fox the week guding Jan, 28th,
on the undermentioned lines of Raltway, having
theiy terminj in London, are as follows :

’ o i 1855. 1854. 1853
East, Oédunt., Norfelk,
G““l s Union 18,024..19,477..16,765

1{ N t | gq-oaqt . 1f el %¢(
Groa] Nogthena a0 17,000. . 18,335. 18,055
Londh’a g'bnh.,vt'en 44,373..48,341.. 44,928
Lorfbd A Bbuth- West 10,606.. 9,588.. 9,644
Loudon'and Brighton .. 8,851.. 9,147 . 9,129
Londos and Bisekwall (s 1,080...1,057.. 1,006
Souf Elll.?n« ersees 11,738..18,084.,12,841

The total receipts on the above Metropolitap
lines being £130,016, against £138,641 In the
corresponding wedk Of last year; the decrease is
shown to be £7,585, Fhe rwmic; of miles open
on the above was, in 1855, 2,293}, and in 1854
2,251, showihg an increase of 42 miles. '

The returnsfor thé' éorrésponding week in 1859,
on the above linés were £126,408, and the mileage

21824 . ) ]

The feceipts per méle per week for 1855 on the
abote Hiles éré £56 M. 3d.; in 1854 the receipts
werq £61 10g. 7d.,. in 1853, £58 16s. 1d.

The following: ars takes on the principal
proyingia) ljnes:— 1855. 1854, 1853,
Brigtol and.Egetgr .... 4957.. 4674.. 4026
Chester and Holyhead .. 8,810.. 8,857.. 8,063
East'Bincashire * ....:. 4,520.. 4,893.. 4,604
Langashire and Yorkshire 17,625. 17,936..17,119
Lansaater and Carlisle .. §,248.. 3,777.. 4,538
Midland .., .q¢. 000000 23,668..24,426..22,667
Man. Sheff and Lincoln.  §,017.. 7,315., 6,441
Newosatic. and Carlisle.. 3,101., 2,508.. 2,136
North Eastern cgeesesaeece 26,018..25,913..23,014
Oxford and Wolverhanip. 2,500.. 2,296, . 827
shm,&.ry.and Chestgr. 1,986.. 1,688.. 1,556
Soush eeeessesss  4,390.. 3,924.. 2,448
gouthyﬂ:n i{" ..b. . ],98;.. 1,887.. 1,787

outh York, & River Dun  1,437.. 840., 1,284
'%A.%P;’h‘ . ‘ R. l . 3,642.. 2,881.. 2,612

e artlepool Rail.

way and J{rhour 2,236.. 2,003.. 1,543

Fwﬂ)é‘a ove it will be seen that the increase 1o
the éipts amount to £2,314 over 1854 and
of #£15,367, over 1833; the takes in 1855
lzggg £118,082, in 1864 £112,718, and in 1853

t) . "

The -inilnn,ooﬁ the above Mnes is 2,515, ir
1854 it was 2,348, and in 1858 2,222%.

The receipts per mile per- week for 1854 are
£45 148, 9d., for 1853, £47.19a. 8d., and for 1852,
4t Nw Qb i, Co '

The retuggs  for the principal
are:s=- ) §8§5. T 1854

Aberdten<'.iiiiiveive. 1,764,. 1,666..
Caladonisfi e coésov.ass '10,866.. 9,687, .
Edi and Glasgow . . 4236.. 4,352..
Edin,-Parth snd Dundep  2,686.. 9,070.. 2,336
Gl-:mmsm-«w.u &086.. 4.648.. 8829
L ssaceven W96, H4iB.. Ha85

s“ 2 Rritiah
sxﬁw‘%&wa::: 2,299,..2,026.. 1,9

9%, . 703., 62

lines
1853.
1,422
8,890
8,861

Scotch

AR

" Potal. ... .. £82,1287 26,625 25874
THese’ geturns show an incréase of £2,498 of
the ¥ named

18547 and of £6,749 over 1853, The fnileage of
;l:)u Jinge being 837, in 1884 848, and in 1858

The ipts per. mile pes. wodk, an the abave
Scoteh lines AT 9s. 8d. they, were in W54
£35:.0a0, Y., aad in £30 40, 1d, -
Fax theringips) Irish lines the retugns age :—
e .18 1854, 1838
Belr;,; ad B B ea. TP, oé.., 669
Dublin and Beljas} Jupa . §.. 876.. 873
Dubfn and Kingstown .." 596., 741.. 795
Dubfii heda .. 1,140.. Ll14t.. 970
G d Weet 5,463... 5,204.. 4,708
Midkoid Gvent Western.. 9,034.. 2,685.. 32,282
Ulster . ooivenvnnnnennnnnns L1870, 1L,241., 903

| Wdtalgeiveus 10,098 13603 11,380
mo&;ﬂtu on tha ahave Uaeads

The

} 17,899.,19,617..18,040 |

over the corresponding wéek of [

year, and £1,804 over 1832, Ths mileage bein
respectively in 1855 4714, 1834 4664, and 1858 436
I i'f: .rmebi’ in H&m&‘uwt;?xz‘;a“’ ‘::s';
T & doln| L]
£26 155, 8d, and in 1855 £26 16s. 72,
THE IRON TRADE.

Wa are happy to learn that although much
dissatisfaction and disappointment still prevail
in consequence of the difference in quotations
by different makers of iron throughout the
 disteiot, the panio that was raging s fortnight
ago has in a great measure subsided ; and
instead of the incressing difficulties, the ex-
pected disasters, and the crushing stagnation
that was so freely prognosticated by some of
our fast-going writers, symptoms of reaction
towards & better state of things are already
visible, The orders that were so generally
withheld, or countermanded when given, at the
usual time of ing them, have since been
radually creeping into the market aosin. and
aye afforded better )
antjcipated for most ( i
while the reduction of , .
naces, and the absolute necessit} of purchasing
oy the part of the manufacturers, who were
never known to hold so slender stocks of metal,
s enabled the pig-makers to avoid any very
ruinoos reduction on their The ques-
tionableness of making s0 great alterations in the
prica of iron as 40s. per. ton upan every sape
vention of slackness or renewal of activity in the
demand, is becoming a matter of
cussion, and whether the interests of the trade
at large may not be thus compromised, in

under a contraetion of Business. At
9ll events, the determination of thote whe
refused on the present occasion to reduce move
than 3qQs. pex ton is a sowrce of congratalation
to others. as well s themselves; it certainly
condributed to arrest, in the onset, & very grow-
fng downward tendency, as well asa deepening

warding off more disastrous results. The
unanimity of the resolutions adopted at the
preliminary meetings of the 1ronmasters, whewn
the matter of prices, wages, and all the statistics
of the trade are, or ought to be fully and
deliberately disoussed, is of the greatest im-
portance; and the effects which it would Lave
In ingpimug tonfidence amonyg dealers, mer-
lchants, and consumers, can scarcely be over-
estimated ; it would well repay a little
convession of opinion on both sides, and a
momentary disregard of mere private conside-
rations. Some diffieuity exists in: quoting
prices upder present circumstances, but the
lowest salgse we bave heard of were made at
' Birwingbam, quarter day, at 8/. 10s, for bars—
the general range being between 9. and 10/ ;
-hoops and sheets at 11/. and 12/. respectively,
and pig iron varying from 4/, 10s, to 6. per
ton.—Aris’s Birmingham Gazette.

LISIEUX AND HONFLEUR

£ A COMPANY is being farmed for the purpose of
constracting & railway fhem Lisigyx: to. Hon-
:nded tg
way, anq
se,agi' the
he Orne,
500,000f.
has been

op e omn

v ]
(§360,000), s the neh uvemmo. st 7 pes eat
P4T apRRm, '

POST OFFIGE AND MAIL TRAINS.

AN iwportant arrangement has, been
-pight trains by the Great Western
‘bgtween Paddington and Liverpool, each way,
. Oxford, Birmingham, ° Wolverhampton, ]
Shrewsbury, Chester, and Birkenhead, By
this accommodation the publie serwieo between

tawns will be much benefitted: This
 SIrangement qomntences fom the. lat Febousry.

MONKLANDS RAILWAY.
Inis has been g?ciaﬂy ennounced that the
directors of the Monklands Railway have re-
solved to recommend to the shareholders, at the
en_numﬂ meeting, to declare & dividend for the

pupt halfuyear at the rate of 44 per cent, per
pe =

[ . H— . S o et

thus shown to be £91 over the receipts of last

ave dig- |

personal efforts to command the lLion’s share |

feeling of gloom, and has materially assisted in | .

The tosad |

e b

Paou the tzafiio returns of the
§ inguease in the receipts of the Gallewing Une
3“ the takes of the corresponding week

yoar:—

Bristol and Exeter
Bast Anglian
b Furness.. .. .. <0 oo e
. Liverpool, CNW
Logdon and h Western  «4

Manchester, Sheffield, and Lincolnshlre

e

e e
o

North Eastern .
North Western .. ..
‘Newocastle and Carlisle .. .. ..
‘Oxford Wesvester and Wolverham
Shrewsbury and Birminghsm <.
Shrewsbury and Chester ., ..
Shrewsbury and Hereford ., o
South Devon PR
South Eastern ;
South Wales

(X .

a
.
"

.o

.o (X e (X

e
wp

"
(23

o a9 oq oo ug
. West Hartlepool ﬁ.;ilwq and Harbour
‘Whitehaven Junction .. .. .0 ..
Of the Scotch lines the foNowing exhibit
' ' an increase s—
‘Aberdeen se ea e oo
Cdedﬁm qe e ae aq»
Deeside ou‘ ete  ese  qen
Dundee, Perth & Aberdeen..
Edinbérgh Perth and Dundee
and South Westera
‘Seottish Central ..
Scoftish Midland ..
 Of the Irish lines, the
Cork, and Bandon
. Duadalk and Eaniskillen ..
" Grest §onthern md Western
Killamey Junstian o ey
Londondgrry and Enn.'\:killep
Midland Great Western
‘Waterford and Kilkenny
Watesford and Limerick

BANK OF NEW SOUTH WALES. .
Tye half-yeasly meeting of the proprietors was.
»ber at the banking-house, at Spydncﬂ,, on

25th October last, The report, which wag
highly satisfactory, was adopted, and a vote of
thanks passed to the directors for their judi-
cious management. The accounts showed net
profits for the halfiyear (after paying oll ex-
penses, snd deducting £14,688: for revate om:
current billa), of £100,440 Ss. 1M, which,
L e f sl b &
the viays period. of, ave §
gross total of £106,944 19%. 114, Of this
sum there had been almd{easpro riated by

1
on

EX Y
we

.
LA

E2E4E

.
LX)

we

.o

.o
™"
X
.o
e s
oo
"

ot

°w

.

i

e es oo (X

es e
LLY
9

.
.l

A5

3

et - WL Y W

°0  ees G0

pasaafie 25iissts

e [TV

the special general meetin in July,as &
bonus on the increase of capital, £75,000,
which lefs for distribution £31,044 19e. 11y
On the directers’ recommendations, a dividead .
at the rete. of ten per aeni. pen SRRUN WA
declared, which abeprbed £320,009, The sum,
of £1,974 19s. 11d. waq carried forwaxd to
the equalisation of future dividends, and the
reserve fand, by the addition of £9,970, was
increased to 480,000, The directors, it 'was
stated, had established four addftional bramch '
banks, it lien of the agencies hitkerfo exleting -
in the vichiityof the gold

empewsned testill fursher tliese.branahes

.whera they doomed shem adwisebla. :

MIDDLESBOROUGH AND GUIS- ..
MIRDRES] BO‘R;;U@'H'.Q'N

Tx# report of the directors states that the djvi-
dend warrants for the half-year ending the 81st,
qf Pecember last, calculated acéording to the
fuaranteed seale of 4 per cent. or s, 7d. pee
share (less income-tax), have been
his termpinstes the firpt yearof the.

»hm

fixed as 41 per opnb, LAvipg commenced.

the 1et of January, 1855, .dquble hne(:z?
nﬁway s now mearly com lete(l1 The direc~
tot]evlproglose making anothef call in the month
wiha&l:e of £2 letper‘h:hue - lhraccordance
with tigne apepial meoting: haldr.
qu. the 21st.ok Dm;{a lagh, quhn-‘-glge
direators to prosecute a bill for conatructing &
branch to Kildale, and to make, arrangements,
with any company promoting a similar scheme,_
it was agreed, with & view to avoidipg 8 Par-

}‘lfapnen:ryconmt,tolg pai&e. tﬁ..!ndependmtebll’q

qnunc RETURNS FOR THE WRRE:
wook, we fingh -
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