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A BANK
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THESE ARE THE CRITERIA BY WHICH YOU SHOULD...
CHOOSE A
CHECKING ACCOUNT

CHOOSE A
SAVINGS ACCOUNT

NO MONTHLY FEE
Many banks charge maintenance fees. If
yours does, call and ask to switch account
types to avoid fees. If you can’t, find a
fee-free account elsewhere.

COMPETITIVE INTEREST RATE
In 2018, good rates are 1.0–1.6%. You
might accept a lower rate if it’s through
your amazing new bank that links to your
checking account.

NO MINIMUM BALANCE REQUIREMENT
Some accounts require that $100–$10,000 always be in the account, or they charge a fee.
Don’t fall into this trap.
NO TRANSACTION LIMITATIONS
Stay away from transaction limitations like
low ATM withdrawal limits or frequency
limits on moving money between savings
and checking.

EASY ACCESS TO FUNDS
You should be able to get your money
easily, anywhere. Don’t abuse it, but make
sure your have easy access for
emergencies.

ATM REIMBURSEMENT
Certain banks reimburse all ATM fees, and
others participate in a network of free
ATMs outside of branch locations. Be
careful of out-of-network ATM fees!

SUB ACCOUNTS
If you’re saving for multiple things
(emergencies, vacation, down payments),
you should subdivide your account to
easily see where you’re on track.

ONLINE AND MOBILE ACCESS
To keep up with your finances, you should always have access to your balance, bill pay,
electronic deposits, and easy transfer between checking and savings.

Lets talk about Overdraft Protection
This is so important, we’re spotlighting it in its own section.

Overdraft Fees (aka Non-sufficient Funds Fees or NSF fees) range from $25 to
$38 and can cost you up to $200 per day. They’re big money for banks and
terrible for consumers.
It’s important to find a bank that doesn’t charge these fees. If you’re stuck with
your bank, open a savings account with them because the fee for an automated
transfer from savings to checking in the event of overdraft is usually around $10.

#TIP
DPro

Consider using your DailyPay account to avoid these nasty budget killers. NSF
fees usually hit just before payday. Check your bank account balance regularly,
and if you fear you’re in the danger zone, know that you can always transfer your
earned but unpaid wages instantly or next day with the DAILYPAYTM.
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