
Investor presentation
Q3 2022 summary
October 19, 2022



It is clarified that some of the information included in the presentation constitute 
management information which is not purely based on accounting rules and/or a 
Non-Gaap data, and is solely presented in order to provide an additional business 
perspective as to the Company’s activities and businesses. This information shall not 
constitute a substitute to the information set forth in the Company’s Reports and/or 
Periodic Reports and/or Quarterly Reports and/or Semiannual Reports and/or in the 
company's voluntary reports, as published during a calendar year. This information as well 
as other information might be presented in a manner, characterization, editing, 
processing, or segmentation different than those presented in the Company’s Documents 
and/or Reports. consequently, the presentation should be read alongside all the foregoing 
Documents and Reports. Furthermore, this presentation might include assessments, 
information, forecasts and estimates that constitute Forward Looking Information as said 
term is defined under the Securities Law, 5728-1968, which is materially based on the 
Company’s subjective assessments, including with respect to plans, objectives, business 
strategy, financial, sectorial and other developments, as well as on the analysis of 
financial information available to the Company when preparing this presentation. Forward 
Looking Information is inherently subject to risk of not being materialized and therefore 
is uncertain. This information might not materialize or might materialize differently and 
perhaps in materially different manner than the one forecasted; this, inter alia, due to 
the risk factors associated with the Company and its activity, to developments in the 
financial environment in which it operates as well as regulatory, technological and/or 
other developments which might impact the Company, its activity and its results. 
Therefore, it is hereby emphasized and clarified that the future results of the Company’s 
performance may be different and even materially different than those presented as 
Forward Looking Information in this presentation.
Furthermore, any reference made in the presentation to the Company’s objectives and 
strategy shall be accurate as at the date in which the presentation was prepared. These 
objectives might change from time to time pursuant to resolutions made by the 
Company’s competent organs. For the avoidance of doubt, it is clarified that the Company 
does not undertake to either update and/or amend the information included in this 
presentation for it to reflect events and/or circumstances and/or changes occurred after 
the date in which it is published. 
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Legal Clarification
This Presentation of Photomyne (the “Company”) was prepared as a general presentation 
with respect to the Company, for summative and convenience purposes only and the 
information included therein shall by no means constitute a representation or 
undertaking, including with respect to the completeness or accuracy of said information, 
and all that has been set forth herein was provided at the sole discretion of those who 
drafted it and reflects their understanding as at the presentation date. The presenting of 
this presentation is by no means intended to substitute the reports published by the 
Company to the public as legally required thereby, including its Financial Statements (with 
all their Parts and Appendices) and/or voluntary as published by the Company in the 
Magna System and in the Tel Aviv Stock Exchange Ltd.’s distribution website.
Should there be a contradiction between the provisions set forth in this presentation and 
the provisions set forth in the Company’s Documents and/or Immediate Reports and/or 
Periodic Reports and/or Quarterly Reports and/or Semiannual Reports and/or in the 
company's voluntary reports, as published during a calendar year, the provisions set forth 
in said Documents and/or Reports shall prevail. 
This presentation does not include all the information regarding the Company and its 
operations and it does not pretend to encompass or include all information which might be 
relevant for making any decision whatsoever with respect to an investment in the 
Company’s securities and shall not constitute a substitute to independent information 
gathering and analysis. The information included in the presentation as well as any other 
information provided during the presentation thereof, shall constitute neither a 
recommendation nor an opinion of an investment advisor or tax advisor. Particularly, it 
shall be stated that the Company shall not be responsible for the data and other statistical 
information included in the presentation, which have been published by third parties, and 
the accuracy of said data was not independently examined by the Company. This 
presentation does not constitute an offering of the Company’s securities to the public, 
nor does it constitute a “sale to the public” and should not be interpreted as an offering of 
securities to the public.
Investment in securities in general, and in the Company’s in particular, is not without risk. 
The purchase of the Company’s securities requires an in-depth review of the Issuance 
Documents to be published by the Company with respect to such securities (if published) 
and the information published by the Company (including information and various Reports 
it has published and/or those it shall publish) alongside the need for legal, accounting and 
taxation analysis of the foregoing information. It should be emphasized that past results 
published by the Company are not necessarily indicative of future performance.



Q3 2022 resulted in an increase of c. 
$400K in cash, cash equivalents and 
deposits.*

Q3 2022 resulted in an increase in cash balance 

Marketing expenses

Collections

$3.7M

Q3 2021

$3.6M

$1.0M

Q3 2022

cash, cash equivalents and deposits

$13.5M

30.06.2022

$13.9M

30.09.2022

Collections remained at a similar level 
while marketing expenses reduced 
significantly 

$15.8M
$14.6M

31.12.2021 31.03.2022

-$1.2M

-$1.1M
+$0.4M

$2.4M

3 * No significant change in working capital components, according to the company’s unaudited and unreviewed books, in addition, no significant 
   exchange rate impact.



34.9M
Accumulated 

downloads
+26%

$13.9M 
+$400K
Cash, cash 

equivalents and 
deposits

$3.6M 
Collections

-3%

As of the 
date of the 

presentation:

As of 
September 

30, 2022:

357M
Backed-up 

photos
+25%

462K
Paying 

subscribers
+17%

17
Applications

2 New 
applications

* The comparison was made with respect to September 30, 2021, Cash, cash equivalents and deposits is compared to June 30, 2022.

Snapshot
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Photomyne provides a 
unique technological 
solution that caters to 
every family’s need

By:

SAAS
model

Recurring 
revenues: 
B2C & B2B

AI & ML
technology

Artificial 
intelligence 
and machine 

learning

IP
R&D

4
Registered 

patents
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Applications for fast and high-quality digitization of 
various formats: photos, albums, slides, negatives, and 
children artwork.

AI-based preservation and enhancement of photos: 
colorizing black and white photos, identifying similarities 
between family members, sharpening and animating photos, 
and more.

A platform to which users return in order to consume 
the content they created and enjoy it over time.

The company is expected to release updated versions to 
some of its applications which will include API integration 
with Google. 
The company continues to work towards expanding its user 
base and number of paying subscribers based on similar 
cooperations.*

Photomyne's products
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* Forward Looking Information – It is hereby clarified that there is no certainty as to aforesaid 
   collaboration, if and to the extend created, materializing into binding commercial engagements, and
   the foregoing information is deemed Forward Looking Information, within the meaning of the term 
   in the Securities Law 5728-1968, information which is based on the Company's estimates as to future 
   developments and events, the date in which they shall occur, if at all, is uncertain and is most 
   definitely beyond the Company's control. These estimates might not materialize,  in whole or part 
   thereof, or might materialize in a materially different manner than estimated due to various factors 
   which are beyond the Company's control, inter alia, the materialization of whichever of the risk 
   factors set forth in Section 20 to Part A of the 2021 Periodic Report.



* Links to the mentioned articles: https://www.wired.com/story/best-photo-scanning-apps/, https://www.photoworkout.com/best-photo-scanning-apps/,       
    https://www.usatoday.com/story/tech/columnist/komando/2022/09/04/apps-that-digitize-old-photos/7907637001/, https://shotkit.com/photomyne-review

Positive international press coverage during Q3 2022

“Even the most seasoned 
photo scanning expert 
will find Photomyne’s 
features to be useful
in digitizing photos

with ease”

“Top three apps you 
can use to convert old 
photos… into digital 

images… A solid option 
for negatives: FilmBox 

by Photomyne”

“Our first pick is 
Photomyne… The app 

functionality is 
outstanding…”

“This app was by far 
the easiest and fastest 

to use… The results 
were impressive…”

7/2022 7/2022 9/2022 9/2022
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https://www.wired.com/story/best-photo-scanning-apps/
https://www.photoworkout.com/best-photo-scanning-apps/
https://www.usatoday.com/story/tech/columnist/komando/2022/09/04/apps-that-digitize-old-photos/7907637001/
https://shotkit.com/photomyne-review


9 months ended 
on September 30, 

2021

*   Collections for the 9 months ended on September 30, 2022 include amounts scheduled to be received due to activities which took place during September 2022.
** MAU (Monthly Active Users) as of September 30, 2022, September 30, 2021 and December 31, 2021 was 0.8M, 1.45M and 1.4M, respectively.

Collections

Accumulated downloads 

Backed-up photos

Paying subscribers

 As of the
 date of the
presentation

As of
 December 31,

2021

As of 
September 30,

2021

462K

396K

+17%

425K
34.9M

27.8M

+26%

30.0M

357M

286M

+25%

303M $11.4M $12.3M
$14.9M

+8%

Continuous growth trajectory 

 As of the
 date of the
presentation

As of
 December 31,

2021

As of 
September 30,

2021

 As of the
 date of the
presentation

As of
 December 31,

2021

As of 
September 30,

2021

20219 months ended 
on September 30, 

2022
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According to the 
company's 
calculations, based on 
data as received 
solely from the Apple 
and Google app 
stores.

Accumulated 
collections** from 
users who became 
active for the first 
time during the 
relevant period

Marketing expenses 
invested in the relevant 
period

H1 2020 H2 2020 H1 2021 H2 2021

Marketing 
expenses

Marketing 
expenses

Marketing 
expenses

Marketing 
expenses

$2.5M

$7.2M

$4.9M

$2.7M

$5.0M
$4.7M

$4.1M

$6.1M

Business model: Investment in marketing yields recurring collections

$6.2M
As of 
31.12.2021

$4.1M
As of 
31.12.2021

$4.6M
As of 
31.12.2021

$2.8M
As of 
31.12.2021

H1 2022

After 3 months
X 0.8

$ 1 invested in the 
first half of 2022 
yielded to date:

$0.8 gross 
($0.6 net*)

Marketing 
expenses

$4.2M

$3.4M

*   Deducting payments to the app stores.
** Time is measured from the last day of the relevant period.

Accumulated 
collections

Accumulated 
collections

Accumulated 
collections

Accumulated 
collections

Accumulated 
collections

After 9 months
X 0.9

$ 1 invested in the 
Second half of 2021 

yielded to date:
$0.9 gross 
($0.6 net*)

After 15 months
X 1.2

$ 1 invested in the 
first half of 2021 
yielded to date:

$1.2 gross 
($0.8 net*)

After 21 months
X 1.8

$ 1 invested in the 
Second half of 2020 

yielded to date:
$1.8 gross 
($1.3 net*)

After 27 months
X 2.9

$ 1 invested in the 
first half of 2020 
yielded to date:

$2.9 gross 
($2.0 net*)
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*   Returning users are users who became active for the first time in previous years.
** iOS subscribers account for c. 90% of all subscriptions in the company's applications.

 $686K

$445K

 $213K

$180K

$203K

$1,028K

2015-17

2018

2019

2020

2021

2022

63% of Q3 2022 
iOS collections 
originated from 
returning users*

Returning users - a significant component of collections 

$2,755K
Collections from iOS in 
Q3 2022

39%
Paying 
subscribers
In their first 
year

36%
Paying 
subscribers
In their third 
year or more

Q3 2022 collections by years during which users became 
active for the first time, iOS only**

25%
Paying 
subscribers
In their second 
year

First year

Second year

Third year or more

Subscriber’s tenure:

C. 462,000
Paying subscribers
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✓ During 2022 to date, Photomyne received $958k 
attributed to licenses as well as usage-based 
payments.

✓ Usage-based payments from Ancestry for the 
use of Photomyne’s technologies by its end-users:

○ $178k for Q2 2022 (received).

○ $204k for Q3 2022 (not yet received).

✓ During Q3 2022, the company signed a third 
agreement with Ancestry to implement additional 
technologies in Ancestry’s applications and cloud 
servers.

Collaboration with Ancestry

Ancestry, an internationally renowned 
genealogy leader with revenues exceeding $1 
billion, controlled by the Blackstone Investment 
Fund.*

*    To the best of the Company's knowledge, and based on various publications in this link.
**  For more details: See the company's immediate reports dated January 30, 2022, reference number: 2022-01-011451, 
      May 8, 2022, reference number: 2022-01-044922 and September 28, 2022, reference number: 2022-01-098292. 
      Also, please refer to section 1(e) to chapter A to the company’s financial reports for the first half of 2022.11

https://www.blackstone.com/news/press/blackstone-completes-acquisition-of-ancestry-leading-online-family-history-business-for-4-7-billion/#:~:text=New%20York%2C%20December%204%2C%202020,enterprise%20value%20of%20%244.7%20billion


Growth in Amazon sales

During 2022 to date, Amazon sales accumulated to $641k.

During Q3 2022, Amazon sales increased by 180% compared 
to Q3 2021.

* At this stage, the annual sales volume from the company's online store on Amazon is 
   immaterial to the company.

$210K

$75K

+180%

Q3 2022Q3 2021
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