ORDINANCE NO. 99-19 AC CMS

AN ORDINANCE AUTHORIZING THE PAYMENT OF $69,043.54 TO THE POLICE
AND FIREMEN'S DISABILITY AND PENSION FUND TO DISCHARGE ACCRUED
BUT UNPAID UABILITY AND DECLARING AN EMERGENCY

BE IT ORDAINED by the Council of the City of Oberlin, County of Lorain, State
of Ohio, five-sevenths [5/7ths) of all members elected thereto concuring:

SECTION 1. That the City Auditor is hereby authorized 1o make a payment of
$49.043.54 to the Police and Firemen's Disability and Pensich Fund vig a wire
ransfer to discharge accrued but unpaid liability, which will resuit in a cash
discount to the Cilty of $30.622.37, in accordance with the correspondence
received from the Police and Firemen's Disability and Pension Fund dated February
24, 1999, and attached hereto.

SECTION 2. Itis hereby found and determined that all formal actions of this
Council concerning or relating fo the adoption of this ordinance were adopted in
an ocpen meeling of this Council and that all delibercﬂibns of this Council and of
any of its committees that resuited in such formal action were in meetings open to
the public in compliance with all legal requirements. including Section 121.22 of the
Ohio Revised Code.

SECTION 3. That this ordinance is hereby declared an emergency medasure
necessary for the preservation of the public peace, health and safety of the citizens
of the City of Oberlin, Ohio, to wit:

“to pay off an accrued liability to the Police and Fremen's Disability
and Pension Fund on or before March 3, 1999, in order to receive the
benefit of a large discount” and shall take effect immediately upon
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February 24th, 1559

Kelly Clark
. City Auditor
" City of Oberlin
' 85 8. Main St,

Oberlin, Okio 440‘?4 _ .
Rn.A:m-d Lubﬂnar P:;-r u.E Caiuulﬁm ;18

DeasMsClak: -~ T e

This is in response to your inquiry for the: clty’s Accrued Iaahllr:y pay off I:alanu as uf March
31d | 1999, The following iz the calculation for the pay off amdunt:

Police _Fire Total
Balence @ 11/16/98 $ 99,665.51 - $ 99,665.91
. Discount factor 6% 58%
Discounted principal “eT7728l - « §7,772.41
Accrusd intarest (@) 4.25% . :
(11/16/98 thru 03/03/95) . 1.270.73 1270.73

Pay off amount S 65,043.54 S 69,043,54
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The following is the wire instructions 3, _ l.
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