ORDINANCE MNO. 97-72 AC CMS

AN ORDINANCE AUTHORIZING AND DIRECTING THE CITY AUDITOR TO
RELEASE EXCESS RESERVE FUNDS IN THE CITY OF OBERLIN EMPLOYEE
MEDICAL BENEFITS FUND AND DECLARING AN EMERGENCY

WHEREAS, the City of Oberlin has previously established a reserve fund as
part of its self-funded medical benefits plan for employees; and,

WHEREAS, due to efficient management of said funds and the recent

participation by the City in the Buckeye Risk Management Authority, the City has
accumulated excess funds in sald reserve; and,

WHEREAS, the City desires to release and distribule said excess funds to the
appropriate parties. :

NOW, THEREFORE, BE IT ORDAINED, by the Council of the City of Qberlin,

County of Lorain, State of Ohio, five-sevenths (5/7ths) of all members elected thereto
concurring:

SECTION 1. That the City Auditor and City Manager are hereby authorized
and directed to transfer the following amounts from the City of Oberlin Employee
Medical Benefits Fund to the following funds:

To: Water Fund $22,875.96
) Sewer Fund 28,594.95

Electric Fund 42,892 .42
Refuse Fund 8,578.48
Central Garage Fund 8,578.48
Street M&R Fund 14,297.47
General Fund ' 134.396.24

$260,214.00

SECTION 2. That the City Auditor and City Manager are hereby further
authorized and directed to make additional distributions from the City of Oberlin
Employee Medical Benefits Fund in the amount of $57,120.00, to past and present
municipal employees, in accordance with Schedule A attached hereto, such
representing a partial refund of contributions to the Fund by said employees, on a
pro rata basis, since said fund surplus began accruing in 1994.

SECTION 3. It is hereby found and determined that all formal actions of this
Council coneerning or relating to the adoption of this ordinance were adopted In an
open meeting of this Council, and that all deliberations of this Council and of any
of its committees that resulted in such formal action, were in meetings open to the

public in compliance with all legal requirements, including Section 121.22 of the
Ohic Revised Code,
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SECTION 4. That this Ordinance is hereby declared to be an emergency
measure necessary for the preservation of the public peace, health, and safety of
the citizens of the City of Oberlin, Ohio, to wit:

"to authorize distribution of excess reserve fund monies as soon as
possible to help facilitate the welfare of municipal employees",
Ll

and shalf take effect immediately upon passage.

PASSED: 1st Reading - June 16, 1997 (E)
2nd Reading -
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