ORDINANCE NG. $8-75 AC OM3

AN ORDIMANCE AMENDNING SECTION 2 OF ORDINANCE NO. B9-48 AC

CHMS, DULY PAESED ON JUNE 5, 19580, AUTHCRIZING THE ISSUANCE OF

51, :HD 00 LIBRARY IMFROVEMEKT BONDS, SERI“S 1580, AND
DECLARING AN EMERGENCY.

WHEREAS, on June 5, 1989 this Council duly passed Ordinance No. 89-48
AC CMS autherizinpg the issuance and sale of $1,500,000 Library Improvement
Bonds, Series 198% which were approved by the electors of the City at the May

2, 1989 election; and

WHEREAE, at the time of passage of that Ordinance it was thought that
‘the Bonds would be a0ld soon thereafier, but because of summer schadules ths

Bonds were not sold until Aupust li; and

WHEREAS, this Couacil has determined that it is therefore necessary
and proper to amend Section 2 of Qrdinance Ho. B6-48 AT CMS which authoriged

those Bonds te provide that they will be dated as of September 1,

that the first interest payment will be due on Jume 1, 1990;

1989 and

NOW, THEREFORE, BE IT RESOLVED by the Council of the City of Oberlin,

County of Lorain, 5tate of Ohio, that:

Section 1. Bection 2 of Qrdinance No. 89-48 AC CMS, duly passed by
this Council on June 5, 1589, auvthorizing the issuance of $1,500,000 Library
Improvement Bonds, Series 1989, of this City, 2= it was passed, be and the

same i3 hereby amended to read as follows:

"Section 2. The Bonds shall be issued only as Bonds regis-
tered as to both pripcipal and interest, in the denominations of
$5,000 each or any integral multiple thereof, but in no case as
to a particular maturity date exceeding the principal amount
maturing on that date; shall be numbered in the order of their
autheptication; shall be dared as of September 1, (989:; shall
bear interest at the rate cf seven and three-quarters per centum
(7-31/4%) per annum (computed on a 360-day per year basis), pay-
able on June 1, 1990 and semi-annually thereafiter on Juns [ and
December 1 (the "Intersst Pavment Dates;} until the principal
amount has been paid or provided for, provided, however, if the
Bonds are sold bearing z different rate of interest than that
stated kerein, then the Bonds will bear the rate of interest
specified in the Resolutjon of this Council awarding the Bonds;
and shall mature on December ! in each of the years from 1990
through 2009 ag follows: —

Year Amcunt Year Amount
1950 § 35,000 2000 § 70,000
1991 35,000 2001 75,000

1992 40,000 2002 85,000



Year Amount ¥Yoar Amount

1963 40,000 2003 : 90,000
1994 £5,000 2004 895,000
1995 50,000 2005 105,000
1996 55,000 2004 110,000
1597 55,000 2007 120,000
leas 60,000 2008 130,000
1594 65,000 2009 149,000

The aforesaid maturity schedule is hereby determined te be such
that the totzl of principal and interest payments on the Beonds in
each calendar year in which principal is payable will be substan-
tially equal. The Bonds shall be general obligations of the City
and the full faith, credit and revenue of the City are heraby
pledged for the prompt payment of the same. The Bonds shall
express on their faces the purpose for which they are issued and
that they are issued pursuant to this Ordinance."

Section 2. Section 2 of Ordinance No. EBG-4B AC CM5, duly passed by
this Council on June 5, 1989, authorizing the issuance of the aferesaid
58,500,000 Library Improvement Bonds, Series 1989, as it was passed, b2 and
the same is hereby repealed.

Section 3. The Clerk of this Council ig hereby authorized and
directed teo certify a copy of this Ordinance tc the Lorain County suditor.

Section 4. It is hereby found and determingd that all formal actions
of this Countil comcerning and relating to the passage of this Ordinance were
adopted in an open meeting of this Council, and that all deliberations of this
Council and of any of its committees that resulted in those formal actions
were in meetings open to the public, in compliance with the law.

Section 5. This Ordinance is declared to be an emerpency measure '
tecessary for the immediate preservation of the public peace, health and
safety of the City, and for the further reason that this Ordinsnce is required
to be immediately effective in order to deliver the Bonds within the time
period advertised and thereby meet the City's contractual cohligation to deliv-
er the Bonds and preserve its credit; wherefore, thig Ordinance shall be in
full forve and effect immediately upon its

Passed: Septegber 5 1989 : _
. Chefrman of Couficil
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Cfirk of Council

httest:

Posted: Sgptember 6 , 19809



CERTIFICATE OF FILING

Siate of Ohig
Lorain County 3

I, - JULIAN ‘A, .PIJOR, the duly elected, qualified and acting Auditor in and for the

County and Statc eforesaid, do hereby certify that Julfe A. Simonson
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the duly elected, qualified and acting _...." 8"k _0f_Council
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in and for said City of Oberlin, Ohia County of Lorain,

and ex-officio Fiscal Oflicor for said Diatrict, has this day officially filed in the oflice of

the Auditor of Lorain County & certified cc;py of ORDINANCE NG 89-75 AC CMS
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WITNESS my hand and Official Seal at Elyria, Ohio this __0___ day of __ SEPTEMBER_1589.
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County Auditor in ang
Loraip, County, Ohi
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