ORNTRANCE NO. 86-19 ag CMS

AN ORDINANCE T( PROVIDE FOR THE LSSUANCE OF NOTES I¥ ANTTCT-
PAT10K QF 'IHE TSSUANCE OF BONDS FOR THE PURPOSE OF PAYLING
COSTS OF CONSTRUCTING, FLRNLSIILEG AND FQUIPPING A NEW POLICE
STATTON AND IMPROVING TT8 SITE, AND DECTARING AN EMERGENCY.

WHEREAS, the Auditor, =5 Fiscal officer, has certified to chis Ceun-—
il that the estimatnd life ol the Liprovements hereinafter mentioned is Al
least five vears, that the maximmm maturicy of the bonds hereinafter relerres
o is at least cwenty years, and that the maxizmem maturity of the neles Ko be
issued in anticipation of such bonds is twenty years, if sold publicly, or anc
year i1f sold ab private sale;

NOW, THEREFORE, LE 1T ORDAINED by the Council of the City of Oberlin,
County of Lorain, 4State of Ohia, that:

Section 1. Lt is hersby declaved necessary to Lssue bonds of the
City of Oberlin in the aggregate principal amount of §710,000 for the purpose
af paying costs of conscructing, Furnisbing and equipping a new Police Station
and improving its sice.

Section 2. Those honds shall be dated approximately April L, 1987;
‘shall beat interest at the estimated rate of seven and one—gusrter per centulk
{7=1f4%} per annum, pavable semi—anmaally, until the principal suva is paid;
"and shall mature in ewenty (20) substantially equal annual installments after
their fssuance.

Section 3. It is necessary bto issue and this Council hereby deter—
mines that notes in the aggregate nrincipal amount of 5710,000 shall be issucd
in anticipation of such bonds. ‘lhose anticipatory notes shall he designated
"Pplice Starvion Construction Notes"; shall hear interest at a rate per annum,
payahle at maturity, with provision, if requested by the purchaser, that in
the event of default in the pavment of the principal of such notes at matucicy
the same shall bear interesi at 2 different rate per anoum from the said matu-—
rity date uneil the principal sum is paid or provided for, with such rate ur
rates of intarest o be fized by che Avditor in his certificace avarding the
notes at private zale in accondance with Section 5 heveof; shzll he dated the
date of their issuance: shall mature on one vear from date; and shall be
issued in such aumbers and denoninations as way be requested by the purchaser
thereof.

, . Section 4. Those notes shall be executed by the Mavor and Aadicor
and bear the seal of the corporation, provided that one of those signatures
may be a facsimile; shall be pavable in Federal Reserve funds of the United
Staces of America at the Oherlip, Ohig office of The Lovain County Bank,
Elyria, Ohio; and shall express upon cheir faces the purpose [or which they
are issued and thar they are issued pursuanc o this ordinance.

Secbica 3. Subject te the rejectian of the notes by the afficer in
charge of the Boad Rebireemant Fund for dnvestment in soch Fund, the notes
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shall be and hereby are awarded and sold to McDonald & Company Securities,
Inc., ©leveland, Ohie, at the par value thereof together with any promium and
accrued intercst therson with the interest rate or cates thereon to be [ixed
by the Aaditvor at privace sale pursuant te Sections 3, 4 and 5 hereef; and the
Auditor is hereby suthorized and divected to deliver the notes, when executed,
to the purchaser wpon pavment of sugh purchase price. The proceeds from the
gale of the notes, excopt any premium and accrued interest, shall he paid Iuto
the proper fund and nsed for the purpose for which the notes are heing issued
under the provisions of this ovdinance and are herveby appropriated for that
purpose. Ay premium and accrusd interest rveceived from such sale shall he
transferred o £ha Bond Retirement Fund to be applied to bthe paymenc of prin-
cipal and interest on the nobtes in ihe manner provided by law.

Gection 4, The City of. Oberlin hereby covenants that it will re-
strict the wse of the proceeds of the nores in such manner and to sach extent,
if any, as mav be necessary, after taking into account reasonable expectations
at the time of the delivery ol and payment for the notes, so that the notes
will not eonstitute arbitrage bonds uvnder Sectien 103{c) of the Internal Reve-
nue Code and bthe applicable income tax regulations under that Section. The
fiscal ofificer or aay other officer having responsibility for issuing the
wotes is authorized and directed, alone or in conjunction with any of the
foregoing ov with aay other officar, employee, or consultant aof rhe CiLy, Lo
glve an appropriace cercificate of the Cicy, for inclusion In the transcript
af proceedings, sebfbing forth the reasonable expectations ol the City regard-
ing the amount and uwuse of all such proceeds and the facts and estimates on
which they are based, all as of the dzite of delivery of and pavwent for the
notes. The City covenants that it will take all actions that way he requitad
of it for the intercst on the Notes to be and remain exempt from Federsl
income cax, and will not cake any actians which would adversely affect such
exenpcion, under the provisions of 1.R. 3838 pending in Longress, as passed by
the House an December 17, 1983, but with the affecrive date for certain provi-
sions thereof listed in the Hacch la, 1986 Jolnt Statement by the leadeis of
the Howse Committes on Ways and Means and the Senate Committee on Finance and
the Secretary aof the Treasury, until and unless, and except to the extont,
with respeckt te H.R. 3838, the Citv ohtains a written opinian of nationally
recognized bond counsel thal Lhis covenant, as it pertains ve H.R. 3838, need
wot ke complied with in order for the interest on the notes to continue to be
cxempt from federval income caxation; and the Auvditor and other appropriate
oflicers are hershy authorized to take such actions and give such certifica—
tions as may he apprapriace £o assurve such Lax exempbion of the interest.

Section 7. The notes herein authorized shall be the full generval
abligatious of this City and cthe full faich, credit and revenus of said City
are hercby pledged for the prompt pavient of the same. The par value to be
teceived Erem the sale of the bonds anticipated by the notes and any excess
Fupnds resntting from the issuance of the notes shall, to the extent necessary,
be used [or the retirement of the notes at waturity, together with interest
thereon, and dre hereby pledped for such perpose.

Secrion . During che yeur or vaurs while the nmotes run thoeroe shall
be levied on all che taxable property in Lha City, in addicion to all other
irems, 2 direct tax anmuzlly nor less Chan chat which would have been levied
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if bhonds had been issued without the prior issue of the notes. That tax shall
be and iz hereby ovdered compnted, cartified, levied and extended upan the tax
duplicate and collecied by the same officers, in the same manner ané at the
same time Chat tazes For general purposes for each of said yeoars are cerki-
fied, extended and collected. That taxz shall be placed before and in prefer—
ence £o all other icems and for the [ull amount thereof. 7The fund: derived
from those tax levies heraby required shall be placed in a separste and
disrincr fund, which, rogethor with the interest collecred on the same, shall
he irrevocably pladged for the payment of the principal of and interest an the
potes or the bends in anticipaciaon of which thay are issued, when and as the
same fall due.

Secrion 9. 1t is hereby deterwmingd that all acts, conditions and
things necessary to be done precedent to and in the issuance of the notes in
order to make them legal, valid and binding general obligations of this City,
have happened, heen done aud performed in reguiar and due form as required hy
law; that no limitation of indebteduess or taxation, either statutory or cor—
stitutional, will have been exceeded in the issuance of the neotes.

) Secrion 10. 'The notes are hereby designated as "qualified vax-exempt
obligations"” to the extent permicted by Section 802{e) of H.R. 3838, entitled
The Tax Reform Act of 1985, as passed by the House of Representatives on
December L7, 1985 (the Bill). This Council finds and determines that the
teasonably antlcipated zmount of tax-exewpt obligations (whetheyw or not desig-
nated ag qualified) issuwed and ta be izsued by the City during this calendar
YEAT inc]u&iﬁg the nates does nob, and the Council herchy covenants that,

duriag such year, the awount of tax—exempt obligacions issuwed by the City and

desipgnated as qualified tax-exempt obligations for such purpose will not
excaad §10,000,000. The Auditor and other appropriate officers, and avy of
them, are authorized to take such actions and give such ceartifications on
behalf of the Cicy with respect to the rezsonably anticipated amount of tax—
exempt obligations to be issued by the City during this calendar year and W1th
respect to such acher matcters as appropriaste under Section 802{<).

Section ll. Tt is heceby found and determined chat alt formal ae=
tions af this Council concerning and relating Lo the passage of this ovdinance
were adopted in an open weeting of this Councii, and that a1l deliberations of
this Council and of any of its commitfees that resulted in such forwmal actions
ware in meetings open Lo the public, in complisnce with the Taw.

Secticen 12, The Clerk of this Council iz hereby directed teo forward
a rLrtlfled copy of this ordinance o the County Auditor.

Bection 13. This ordinance is herchy declared to be an emerpgency
measutre necessary for the immediate preservation of the public peace, health
and gafety of this City, and for fhe further reason Lhat the immediate effoc-—
tiveness of this ordipmance is necessary so that contracrs can be entered inco,
and the requisite certificate of availabilicy of funds attached, zt rche eacli-
est paszible time in order to commence construcLion of the new Pnlice Station
in accordance with the favorahle bids received, which improvement is urgently
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negded to carcy out the Iaw eaforcement functions of the City; wherefore, this
ordinance shall ba in full force and effect from and immediately after its
passage.

P:'isse.d: April 7, 1986 {1st) ﬂ -P J—%—ﬁ

April 14, 1986 (Tam"'—‘d} Cheirman of Council
QEQT{Emergcnch

YEADCN

i1 28,

stk af Houncil

Postad: Hpril 29 , 1986

[T -
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CERTIFICATE OF FILING

State of Ohie -
Lorain County .

T, JULIAN A, PLJOR, the duly elected, qualified and acting Auditor in and for the

County and State aforesaid, do hereby certify that coewo  JULIE A. STMORSON
. 4]
_-the duly clected, qua]:fled and acting ---~—----—-------__-F.L.E.]EIE-?EPEI{EP: ........
. CITY QOF OBERLIN, OHIO  COUNTY OF LORAT .
in and for said -------------------- 3----~--—----...._---._-_____:"_,ql___----ﬂ’.- Dhlu

and ex-officio Fiseal Officer for said District, has 1hig day officially filed in the office of
ORDINANCE NO. 86-19 AC CMS
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the Auditor of Lorain County a certified copy of
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AND EQUIPP]’\‘G A NEW POLI{‘F STATION & J.‘-IPRD?ING ITS SITE
AND. DECLARING AR EMERGLNCY.
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Lorain Caunty, Ohio

" (SEAL)



