ORDINANCE NQ. 85- 5% AC CMS

AN ORDINANCE AMENDIRG SECTIONS 1 AND 2 OF ORDINANCE NO. B5~52
AC CMS, PASSED AUGUST 5, 1985, WHICH PROVIDED FOR THE ISSU-
ANCE OF STREET IMPROVEMENT BONDS, SERIES 1985, IN THE AGGRE-
CATE PRINCIPAL AMOUNT OF §$960,000, TO REVISE THE PRINCIPAL
AMOUNT OF THE BONDS AUTHORIZED THEREBY AND THEILR MATURITY
SCHEDULE, AND DECLARING AN EMERGENCY.

WHEREAS, cthis Couneil passed Ovdinance No. 85-52 AC CMS5 providing for
the issuance of bonds in the aygregate priccipal amount of $960,000 for the
purpose of paying the property owners' portion, in anticipation of the collec-
tion of speecial assgezsments heretofore levied, and the City's portion of the
costs of improving Main Sttreet and College Street between certain termini by
grading and paving, constructing and reconstructing sidewalks {including dec—
orative paving), curbs, gutters, driveway and pedestrian approaches, catch
basins and storm sewers, making related sanitary sewer and waterline improve-
ments, relocating overhead electrical equipment underground, acquiring and
installing street furniture and related equipment, planting shade trees and
landscaping and improving related areas, together with all necessary appurte-
nances theretp; and

WHEREAS, since the date of passage of that Ordinance, cash payments
have been recelved for credit against the assessments levied for that improve—
ment and this Council has determined that addirional funds are available and
has appropriated those funds for the payment of part of the City's porcion of
the cost of the improvement; and

WHEREAS, by reason of the receipt of those cash payments and the
appropriation of those additional funds, this Council finds and determines it
to be mecessary to amend Sections ! and 2 of the aforesald QOrdimance No. 85—52
AC CM5, so0 as to reduce the principal amount of the bonds authorized thereby
and to change certaln of the terms and provisions of those bonds 2s required
in connection with that change, all as contemplated by Section 2 of QOrdinance
No. B5=-52 AC CMS;

NOW, THEREFORE, BE IT ORDAINED by the Councll of the City of Oberlin,
County of Lorain, State of Ohio, that:

Section 1., Sections 1 and 2 of Ordinance No. 85-52 AC CMS, passed by
this Council on August 5, 1985, are hereby amended to read as follows:

“Section 1. It is necessary to issue bonds of this Clty in
the aggregate principal amount of $625,000 for the purpose of
paying the property owners' portion, in anticipation of the
collection of special assessments heretofore levied, and the
City's portion of the costs of improving Main Street and College
Street between certain termini by grading and paving, construct-
ing and reconstructing sidewalks (including decorative paving),
curbs, gutters, driveway and pedestrian approaches, catch basins
and storm sewers, making related sanitary sewer and waterline



impravements, relocating overhead electrical equipmént under-
ground, acquiring and installing street furniture and related
equipment, planting shade frees and landscaping and lmproving
related areas, together with all necessary appurtenances there-
to, between the termini and the manner set forth in Resolution
No. 842 CMS, adopted Maxch 12, 1984, and to retire the aforesald
notes dated July 10, 1985,

Section 2. The Bonds shall be issued, in one lor, only as
fully reglstered Bonds, registered as te hoth principal and
interest, in the denominarions of $5,000 or any integral wmul-
tiple theregf but not exceeding the principal amount of the
Bonds maturing on any one date; shall be numbered as determined
by the Audiror; and shall be dated as of Dctober 1, 1985.

The Bonds shall bear interest at the rate of 9% per annum,
payable on June ! and December 1 of each year {the Interest
Payment Dates), commencing June 1, 1986, until the primcipal
amount has been pald or provided for. However, if the Bonds are
sold bearing a different rate of interest than stated above, the
Bonda shall bear that rate of interest as specified in the ordi-
nance of Council providing for the award of the Bonds. The
Bonds shall bear interest from the most recent date to which
interest has been pald or provided for or, if no interuest has
been pald or provided for, from Octeber 1, I1985.

The Boands shall mature as follows: 335,000 oo December ] in
each of the yearsz from 1987 through 1997, inclusive, and $30,000
on December 1 in each of the years from 1998 through 2005, in-
clusive, which maturities are determined to be in substantizlly
equal annual installments. The Bonds shall express on their
faces the purpose for which they are issued and that they are
issued pursuant to this Ordinance.”

Seccion 2, Sections 1 and 2 of Ordinance No. 85-52 AC CMS as they
were passed August 5, 1985, are hereby repealed.

dection 3. The Clerk of Council is hereby authorized and directed to
deliver a certified copy of this Ordinance to the Auditor of the County of
Lorain,

Section 4. It is hereby found and determined that all formal actions
of this Council concerning and relating to the passage of this ordinance were
taken in an open meeting of this Council and that all deliberations of this
Council and of any committees that resulted in those formal actlons were in
meetings open t¢ the public, in compliance with all legal requirements includ-
ing Jection 121.22 of the Revised Code,

Section 3. This ordinance is hereby declared to be an emergency
measure necessary for the immediate preservation of the public peace, health
and safety of the City, and for the further reasen that the immediate effec-



tivenaess of this otdinance is necessaty in order to permit the timely delivery
of the Bonds herein described; wherefere, this ordinance shall be in full

force and effect lumediately upon its passage.

Passed: September 16, 1985 Mﬁf/
Chalitman of Couneil

< -
Attest a{/j W & AR ADTA

Clerk of Council

Posted: September 17, 1985
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| State of Dhi;]

Lorgin County ':'

I, JULIAN A. PIJCR, the duly elected, qualified and acting Auditor in and for the
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County and State aforesaid, do hereby certify that Ju-i€ A. Simonson
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the duly elected, qualified and acting ... .......__C187K of Gounel) -
in and for said .| 18 OF Ooerlin, Ohlo County of lorain, Ohio,

and ex-officio Fiscal Officer for said District, has this day officially filed in the office of
the Auditor of Lorain County a certified copy of _._OFDINANCE NG .%?:?.9 ...........
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W which provided for issuance of street .itm;)roﬁement bords, Series 1985,

to revise the prinéipal amount of the bﬁnds.authorized thereby &
their maturity schedule & declaring an emergency.
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Lorain County, Dhic
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CERTIFICATE_OF FILING

State of Ohio

Lorain County

I, JULIAN A. PIJOR, the duly elacted, qualified and acting Auditor in and for the

County and State aforesaid, do hereby certify that ... .c o : . i iieiinmnnnaa

_ Julie &, Simonson o eeeine
‘the duly elected, qualified and acting ... oomk O Comodl e
in and for said --_g;jl;?£-?PF£]:¥?1----..----.----------.: ...... o mmmemomee Ohia,

and cx-officio Fiscal Officer for said District, has this day eofficially filed in the oflice of
: Ordinance Number B6-31l AC CMS

the Anditor of Lorain County a certified copy of -I.JPF'_J""EQE-?I.?ﬂi-g@z,}.ﬂﬁ@'_@._ Ordinance .

asgeseing ¢oat for abdating nuisandé csused by non-compllance with Seetion
E51.02 of the Oberlin Cedified Ordinances for the Year 1985, permanent
‘parcel numbers 09-00-07h-103-000-¥36.00 and 09-00-035-102-005-82],.00,
éﬁ Tax Duplicate, Collectable in the Year 195'?.
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