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WISEAS, the City of Obarlia (hevein celled the “Hmicipality")
now owne s oporetes we & miblie utility {(heveimafler referreld to an the
"Utility"} @ vatexvorks syotem, ihwe cexvicea of which sxe and are to he
supplied O persoos and ¢0?pnm:t£nna within enit without the corporate Iimits
of the Monicipality: apd

WHENEAS, theore 18 now outstonding o moxtgnge dated as of
February 1, 1950 (recorded in Lormin County Real Zitate Fortmage Recowds,
seid morigage belng hereinafter reforred o a6 the "Origined. Mortgage")
glven in complisnce with Ordivonee Mo. 146 A8 (3B passed Jemuary 4, 1960
(caid ordinnnce bedng hereinafter referred t0 ne the "Origisel Ordingpes")
to secure am issue of §1,100,000 First Mortgage Wetervorke Reveme Bonds
debed Februsry 1, 19605 awd |

WHEREAS, there 14 also now cutstanding o mevtcags d4tod od of
Pebruary 15, 1963 (recordsd in Lorain Oounty Beal Sutabe Horigese Records,
said mortpage being hereinnfter yefopred $0 as “Refunding Hortgngs”) glven

in complisnce with Ordinance Fo. 295 AC C5F possed Morch 85, 1963 (cadd
ordinsnce being hereinafier referred to s the “Befunding Ordimsnos") to

secure an lsgue of §940,000 Vaterworks asﬁmﬂingm Tinprovenent Korbgege
Reverwe Bonde doted Pebruary 19, 19833 and



VEEREAS, The Clevelard Prust Oomgany, Cleveland, Ghio i the
Trustse urder said Originud Mortgage end The minn Commpyce Bank, (leveland,
Chio 18 the Trustoe upder said Rofunding Mortgage, and the Cliy of Gberlin
(hereimmiter referred to as the "wmicipality") {e the Kortgasoy under
sald mortgages; snd

WHEHEAS, the Minielyslity es Mortgegor under the aforeeaid mert-
goges novtgaged certain dsseribed real propariy including the pweperty
hereinafter deacrii=d, to the aforcenid Trictees in order to secwre the
payment of the pyincipsl ni‘ onit Imtarest and premium (£ any} on the bomds
enthoriged by the Original Ordimones and the Refuniing Ordimsnce; and

VHEREAB, Eection 508 of the Geiglust Mortzage snd Section 500 of
the Refunding bortgnpe mrovide for the relesse of certain real propsriy Trom
the lien and operation of the ingentured ty the Trustees upon written regqueat
of the Vortgegzor supported by a regalution or ordinanee and & ceptificete
apd vpinion of counsel os requived by Sections 504 of said Kortgages.

NOW, THENEFORE, BE IT ORPATNED hy the Cowncll of the City of
Coexriin, Ohic:

Section 1. Tat The Cleveland Trugt Cougany, Cleveland, Ghio,
ant Tho Upiow Commerce Sank, (leveland, Ohic, Trustees, under the Original
Hortgage and the Befunding Moptgess ero horoby reguosted to release from the
lizn and opsration of sadd mortgeses the following described proporty:

"gituated in the City of (barlin, Gsunty of Lorain
8tate of Ghio and being a part of Original Tot 93, Rusdis
Tounghip, bounded end deccribed os follows:

Biginning &t o point in the Easterly linve of lands mmed
Ty tha LAW.Va. BR and in the Bowtberly Corporation iins of
therlin City; thencs FMortherly in gald Besdircad line a ditence
of shout 400 feot to o pointg thenes following the fenos Lipe



o ‘.3 a.

&b tko bapge of tho City Uplond Rocorvoly Southaxly;
Enoterly, asd Horth-Bagtaxly ©0 o point in the Bagterly
meefzsmommbymmwwmmmmm
shout £03.75 foot Bnsterly fres a3 pleca of |  of
1emds horoln dooeribed; honee Boutherdy in steﬂy
Lmaumwwwemmmmmﬂg
Corpoznticn iine g Wrinoe Heotorly in onid
foutherly Carporation iine .‘st‘ca%te%@pleeeo&*
boginming of londs howodn @oosxdbsdy

Containing within codd bowris 8.5 dores of lind.

Seetion 2. That the aforefescribef fropmdy f6outificd ag
Claugz One=B proporty in eadd Vortenges, 46 o part Of the “Ppgrefe Reservoir”
groparty, and more particulady in powt of pavecio Muwbars 2 ant 3 aa
descrilod on pagoo Je and 52 of eadd Narts\gac. _
Ssetion 3. The City Mawogee 46 hoxoby disacted &0 mabe weitten
roguant to aftresaid Prustees for the wolesse of the foredeseribod

W)OpIrty
Saction b. That the Aukitor apfl the Rolicttor arc homchy directed
to furnich ¢o the Aforomid Prustcan & coxdificate enil logad opiaien,
recpactively, aswmwmmm@m aforecndd Morbmngss.
Baction 5. et the (lark of thio Goumel 1o Yrwcly ddsocted to
furnich certifief copies of hio oxdincmes to the sfoxcsnid Pruptees.
Bection 6. Thic oriirwoc chall Bo 4n full fovee and egffuet from
and aftor tho carliect ¢ims permitticd by luv.
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