ORDIMANCE NG, 393 AC CMS

AUTHORIZING YHE SOLICITOR OF THE €ITY OF

OBERLIN YO EMPLOY SPECIAL COUNSEL TO ASSIST

HiM J¥ PREPARING AHD SUPERVISING THE PROCEEDIRGS
AND APPROVING A FROPOSED ISSUE OF MORTGAGE REVENUE
BONDS OF THE CITY OF OBERLI AND OECLARING SAME AN
EMERGENCY

BE !T ORDAINED by the Council of the City of Okariln, Loralnm
County, Ohio, five-sevenths of @il membars elected thereto comcurring;

SECTION ), That the clty solicitor be and he is hereby suthorized
to empioy the lzu flrm of Squire, Senders & Dewpsey of Clevelond, Ohio,
Hunicipal Bond Attormeys, to assist im preparing and supervising the
proceedings of this city for the authorlization and issubnce of approx-
imataly $450,000 of Flrst Mortgegs Elactric System Revemuz Bomds, Third
Sarics, for the purpose of extendipg and improviasg the munieclpnl elestric
fight piant ond system, Including the Jastallatlon of additlonml genor~
ating equipment, and randaring oa oplalon epprovimg the Issusnce and
legoilty of such bomds, sush services to Include preparstion of all lage
islotion to bz adopted erd the supplemaatnl indenture to ke enecutad for
securing the scre and the exémination of oppropriate documants of title

to the property mortgoged, but not to Tnclude prapsration of any such
docwmangs,

SECTION 2. Thaot for the services to bz rendered by said law Fiem
o fee of 53,650, tegethar with mulRilith ond other sut-of-pocket expenses
of sald otrormays, shall ba pald by the city, which sums sholl be pald
from the proccedz of sold bonds, If Pssuad, otherwlse from the revenues
of tho gystem or other fumds of the city,

SECTION 3. This ordinones 12 horaby declored to B2 on emargency
meisure nacessory for tha lmwediazte presorvatica of the public pewses,
haolth, ond sofety in sald musielpality ond for the furthar resson thet
It 12 mecagsary to lessdiately provids additlemel legab sarviees In
conneel fon with the flnancing of esseatial improvesants of the wumlclpal
eleciric 1lght. plont ond system;: wharcfore, this ordimonece shail go Imto
irmdiote force and affect upon itz possage.

PASSED:! Emargency H/5/65 .
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