SEDTMANCE MO 3560 A0 (S

AH DRDINANCE PROVIDING FOR THE ISSDANEE GF BOMDS 1Y
AHTICIPATION OF THE COLLECTION OF SPECIAL ASSESSMENTS
FOR THE IMPROVEMENYS HERE !N WAMED-SMiTH STREEY

BE 1T OROAINED by the Louncil of the ity of Oberlin, Lorain County,
State of Ohio, flve-savenths {5/7s} of all membars elected thereto concurring:

SECTION 1. That for the purpose of raisTng money in anticipation of
the collection of special assessments for the improvement of Smith Street,
bends of said City shall be issued in the amount of $16,250.00, '

SECTION 2, Said bonds shall be signed and sealed by the City Manage:
#nd the City Auditor and the bond coupons shail ke signed by the City Audiior,
The bonds shall be dated June 1, 196k end the denominatlons shall be $1625.00
end baar interest at the rate of 3,75% per annum payable on the First day of
Hovember of each year, amnuaily, Theve shali be ten {10) bonds, numbored
from one (1) to ten {10) Inclusive, and with al} subsequent coupons attached.,
Principal end interest shall be paysble at the office of the Treasuver of
said City, and the maturity schedyle shall be as follows:

Hovember i, 1965 ; $1525,00
Novamber }, 1966 2 1625.,40
Hovember ¥, 1967 3 1625.90
Hovember 1, 1968 4 1625.00
Hovember 1, 1969 5 1625, 00
Hovember 1, 1970 ) 1625, 00
Hovembar 1, 197i 7 1625, 00
Hovember 1, 1972 8 §625.00
tovember 1, 1973 o 625,60
Hovembes |, PO7: e 1625.00

SECTIDN 3, Thesz bonds are issued in zccord with the requiremsnts of
Article XIl, Paragraph 1 of the Canstlfutlon of the State of Chlo,

SECTION &, Said bonds shall be eallable in whole or in part 2% the
option of the City of Oberlin on zny Interest payment date &t thelr pay
valuye plus accrued interest to the date of call.

SECTION 5, That, for the purpose of providing the necessary funds to
poy the interest on the foregolny bonds promptiy and to provide a fund
sufficient to discharge said bond at maturity, there shall be and haraby
Is Tevied upon all the taxable property of the City of Oberlin, a direct
tax annually In an omount sufficlent to provide funds to pay interest on
said bonds and to provide a fund to discharge the principal of the said
bonds at maturity, )

SECTION 6. This ordinance s hereby deglared to be en emergency
measure necessary for the immedlate preservation of the public peace, propw
-erty and welfare of the citizens of the City of Oberiin, Ohio, to=wlt:
That the note of said City heretofore tssued for the Improvement of Smith
Street should be retired as soon a3 possible to Save interest and this
ordinance shall take effect Immediately upon passage.,

Pzssed: Jupeql5, 13584 & Emergenecy
Attesu_.M%

Cierk of Coun -{ﬂCEalrman of Council

Fosted: June 1§, 1964 whrougk
JUIY 3» EE&%



