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10 FROVEDE FO2 AM EISSUE 62 $50,000 FRIFCIPAL AMOUNT

¥ WOTES I ANTICIPATEON OF THE ISSUANCE ¢ BOFDE PR
THE PIAFOSE OF COMPLETING THE CONSTRUCTIION OF IMFROTE-
WAMIS TO THE MUNICIPAL WATERUOAES SVETRM, AND DRCLARING
AR EMERCENCY

WEEREAS, porsvant ko Ordinsnes No. 300 AC CHS, peased dpril 24, 1963, & mote
in the principal ewsunt of $50,000, dated Msy 9, 1983, vhich will wabuve Rovember 8,
1263, was lssupd for the purpone hovoloafter oot focth; and

WREBEAS , Council deews it not advisable to fsguo poosently the boods ancled-
pated themeby, and 8¢ pPaperve the seedit of (he Cliy, it iz essembial &6 Izsua o
neW noke to retive sveh cutsinmdimg nmoka, 2ud $n antivipastion of the dosue of bendsy
and

WHERRAS , ¢ha fiseal officer har cexeified to tho mawimm matusity of the bunds
anticipated and to tha note horein surthoriceds

T, THEREFORE , BE TT ORDARNED by the Coumcil of #ha Cisy of Obeelia, Chde,
fiveczoventhe of ail wmmbzvs slectod therxets eoncuerins: .

Sneeden 1. That ¢ ls koweby doglaved necoossey ¢o lssuc bowds o the City
of Ckoglin in che peinecipel sum of $50,000 for the perpose of completisp the ceono
etruction of jmpPovemsnes to the oundeipal wavewworhs systen,

Saecion 2. That cald bonds shall be dated appxexinegely che Eivst day of
Bovenber , 198%, chall basr interost at che estimaged rete of four per ceatum (4R
POT anmm, payable cemiscmualiy, and ghall matwye io ghivty-five snrusl imstallmants
aftar thelr Acsunsss.

Seegdom 3, That for the purpnee of raising woney la snticlpation of the
dzersnce of tho aforesald boanda for the shove desoribad duprovement, it 4a hopsby
decloved mssesessy eo lsgue and Chers chall Lo isswad a pote of sald Ciey in che
amsuak of 550,000,

Section 4. Thag ouch anticipestery uste in the ssount sforoseld chall beaw
interast at the rate of &wp and cue-helf per contwn (2-1/2%)} per omsmm, poyable
At maturicy and af the rate of ehyes apd ona<haif per centum {3-272%) por ancom
aftex maguricy ond uatdl paid. Sedd oote shell be duged November 6, 1963, and
shall maturs om o bofore one yoaxr from such data,

Section 5. Susch mote shall be emcuted by the ity Mansper and Audicow emd
bear the coal of tho corpomstion., It ahal) ba puyeble at che offies of the City’s
legal depepitary, prescatly the Peoples Obexlinm Offies of The Lexaln County Savinge
& Trwet Coupany, Udoplis, Chie; it shall express upon igs Zace the puspsse fer which
it ie issucd ond that 4% is fssyed puisvant ¢o this ovdivencae,

Scetlon 6. Thot seld uots shall £izac b2 offered to the effliecr im chezge
of ¢ho Bond Rotirement Fund, and if nez caken by sald officer absll ba and iz hereby
auppded and gold co The Haglenal Cley Bapk of Cleveland ot the par walue thozeef;
apd the proceods fwewm gueeh gale shall be paid inks the proper fund cod wead for tha
papose sforeseid and for ne othow purpoes, snd for waich puepsso caid momsy io
hereby apprepelated,
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Szction 7. Sald mote shall be the full gameral obligation of the Ciley snd tha
full faith, eredit and povenvwe of snld Clcy are herchdy pladged for the promp: paye
ment of tha gama, Tho par walue to be recgived from the sain of the bonds antici-
pated by eaid note and ony ewmoess fund resulting fvom the lssuswee of said nota
shall , to the oxient nocessazy, be nsed only for the zetirement of sald nota at
maturity, ¢ogethar with intewast thargon, and iz heredby pledged fow s:ch puxpose,

Seetlom B, During tha peried while such note sums thare ghell be levied on
all the eaxchls properey in the City of Cberlin, in addition e all cthey texes, a
dizoes tax anmenlly mst Ress than that which would bave beon levied 1F bownds had
beor fzsuwed wichout the pricr iseuwe of suech note; provided, that the omount of such
tax skall ba odused ¢o the oxtent that surplus easmings of c¢he watewworks syatem
shall bo availablo and appropristed for the paynent of interest and priccipol eof
such noge or of the bonds anticipatad theraby.

Scetion 9. It lo hoteby detevmimad that all ssts, condicions ond ehisgo
requicad g0 bo dome proecdent te ond im the lesumnce of sald noZa, in ozder &0 maks
ig 3 lagal , walld and bindlog ebligsiion of the Giey of Cherlin, heve heppened, been
done ond performad in weguler and due form ag saquired by law; and that ¢hs agsount
of indebtodnoos to ba ingurred by the losvance of said nota does mot execed any
Limitotion of imdebtednoes mow fined by iaw.

Scetfon 10, Tho Clork is hacgby directed to forward a cegtified copy of this
ordinsees go che County Auditor.

Seccien 11, This ordinance ip hercby daeclaxed to be an smerpency moasuze
necopoary for the lmmwsdlqate procervation of the public pesce, heclth amd safety
of sald City and by reassn of tho fact that the {wmadiate lssvanca end sals of the
note horeln suchorfised {o necosssry to provide fundz to enable the City te metire
itn exletling indobtodncmo and thereby preserve its credit; vharaefoma, this ordinance
chall go inte lmmpdiakc effect upsn ite passepe.
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