ORDINANCE ND. 225 AL CHS

AN (HDINANCE TO PROVIDE FOR TEE ISEUANCT CF A HOTE
IN ANTICIPATION OF THE ISSUANCE (F EONOS FOR THE
CONSIRICTION OF IMPROVEMENTI TO THE MUNICIPAL WATER
WORES SYSTEM AND DECEARYNG AN EHERGENCY

WHERBAS , pursuent to Ordinanca No, 275 AL OMB, passad September 17, 1952, a
pote in tho peincipal swount of $425,000, dsiad Movembgr 6, 19562, was iesved for tha
purpase of zonewing and recdring 4 note in like amount dated November G, 1961, and
foseod for the purpoos hezelnafier stated, to matura on o befove Wovember 6, 1963
ok .

HHERRZAS . Counell dacms it mot advissble #o issuc presently tho bonds antieipatad
thareby, end to pressxrve the credit of the ciky, it s esseatlal o Isswe a naw oote
te zotire cuch outstanding note, aud in anticipatlon of the iscue of bondss and

WHEREAS , ghe fisesl offlicer hag eercified ge the meximm megurity of tha boads
anticipated and to cha noto herein aubherizad;

NO¥ , THEREPORE, BE IT CRDATNED by the Couvmcil of the City of Cberlin, Qhln,
five-sevrcnthe of all mewbers cloectad thergetc concuxeing:

Scetion 1. That {¢ is hereby declazed neceecssry to issus bonds of tha City of
Oberlin in the prineipal sum of $425,000 for the puwpose of the conetruetion of
improvcemantc to the munleipal waterwverks systemic

Scetlon 2. That said Bonds shall bo dsted epproximstely NHovember 1, 1960,
shall bear intorsst 2t the eecimaced zate of four per contum (4%) per anoum, payeble
senionnuaily, uwatil the principal sum is paid, and shall mature in thirey-five conual
inatalimentas ofger ¢holr igsvemea.

Scetdion 3, That for the purpose of vaielng movey ia amzielpation of the isau-
anco of tho sforessid honds for cthe above described improvements, apd 2o pay and gee
tire sald auinting ooto deced Rovembse 6, 19562, it is hezeby deelsred necessery Co
;:wm and theke shall be lesusd a note of said City of tha pringipal smounk of

z&;muﬂ

Saetdon &, That such snticipatory note in ¢he smount aforesaid shall bear
intexont at cho rato of tws and ona-half per contum (2-172%) pow anwen, papable
ac maturity, with prevision thag in tha svent of defeult swch neta chall bear in-
tarest until pald at the rFoge of threse and suo-half per comtum (3=-1/2%) per anwm,
Sueh pota shnll be deced Hovembar 6, 1963 end ghall metuze on or before Mavember 6,
1964,

Scetion 3. Such mote shall ba enceuted by tha City Manager asd Audicer and
boar the seol ef tho ecorpsxaticn. It shall be payablo at tho office of the legal
deposicary, peesontly the Peoplas Obezlim Gffiss of The Lerain County Savings &
Trusk Company, Obazlin, Ohie; it shail expzess upon its f2ce tha purpone £or vhich
it 42 fssvnd and thoat L& L5 isoued pureusnt to this ovdinance.

Soecien 6, That said noke sheil fiwee be offered to tha City Aufiiter ac officer
in chavge of tha Bond Rotivemsnt Fund, and {f no2 taken by said officer, sball be and
ie hercby awerdod and ssld teo The Nagiopal City Bank of Clevoland at the par value



-

- thareof and the Auditor is herchy auvthozized and directed to daliver said note,

whom exscuted, 0 pald puscheser wpon payment of sald puzchasa Etice. The puocaeds
of sueh sale shall be peid into the proper fund and used for Che purpose for which
sald note is boing Lsswed under the provisions of thia ordinance,

Section 7, Sald mote ohall ba the £ull geonnzal obligasien of the Cizy and
the £ell faith, eredit and zevenue of sald {ity are heveby pledzed for tha prompt
payment of tho gems, The par valuet be zecolved from ¢he sale of the topds entine
ipatad by seid note and any exeess fund resulting fzom tho issuance of pald mota
shall, ¢oc che extent nocessary, be used only for the retirement of sald pote af
maturity, together with interest thezeon, end 1o hevaby plodged for such PUCROSD,

. Saction 8, Duszing the period while such note runs these shall be levied on
all taxable proparty in che City of Obsrlin, in addition te ail otkar tanes, &
dirget tox smuvally not lesa then that which would heave been levied 1f Zends hed
baon lceued withsut the prisr issue of such note; provided, thet Che amoumt of such
Eax shall bo reoduged tu the antent chet serplus carnings of the wekexworks Bystem
thall bo cvailzhble and sppropriecsd for che payment of intorest and pelacipal of
such noto oy of tho bsnds antieipated choreby,

Sackion 9. It i heecby datermined chat all acts, econdigcions and things
Toquired to ba dome procedent ©o and in tho fosuance of ssid moea, in oxder fo male
it a lcgel, valid and binding obligacion of che City ef Gberlin, hewe happamed, been
domc aed porformed in regular and due form as required by low) and that the gmount -
of indgbtodeess &2 bo lmeurred by the issuance of sald note does mot cxeced any
limitation of imdobtodnoss pow £ixed by law,

Seetion L0, Tho Clerk is howeby dirscted to forward & certified copy of
this ordimanes to the County Audieor,

Seetion 11, This ordinsece s howeby declarsd te be an MGZTREDCY DIRSUES
negeasary for the lmmodinte preservation of the public peaca, heaslth and safory
of said Cicy asd for the furehovr resson thet the immediete issustes snd sale of
tho note herain sutherimed 10 neeczssary to provide funds to cpebic tha Cigy to
ratize its axleting indobtadness and theveby prasceva ity czedie; wharofore, this
crdinipca chall ba in fwll fores and effect from apd immodiscely aftcr As passage.

Pasood: OQetsbor 21, 1963 Emagpeney

o }ZM
Clezk of Counafll . Chaieman of Coumell
]: * E - RN N R
Pomeed: Oopober zzn 1963 thew é". R L Y
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