ORDINANCE NO. Z7F7 .AC OO

AW ORDINANCE PROVIDING FOR THE ISSUANCE OF
$5145.61 OF HOWDS OF THE CITY OF OBERLIN,
OHTO IN ARTICYPATION OF A COLLECTION OF
SPECTAL ASSESSMENTS WERETOFURE LEVIED FOR
THE PURPOSE OF TMPROVIRG KOLLYWOOD STREET
TROM UNION STREET, RORTH AS AUTHORIZED BY
ORDINANCE MO, 230 AC CMS AND DECLATIRG AN
FHERGENCY

WHEREAS, under Opdinanse No. 230 AC CMS and allied ordinances, core
taln improvements have bsen made on Hollywood Street from Unien Straat
North as requested by petition dnly filed with thls Counell,

WHERBAS, by Ordinsrce Hoo 231 AC CMS, a nota in the prineipal amount
of $12,000.00 wao incued for the purpesa of paying the assots of the improvo-
mentg hereinabove deseribed, ard such noto matures on Ootober 30, 1362, and

WHEREAS, aogescments have been lovied on the property banefiting by
sald improvements amd all but $5155.51 of 9aid asnesgments have heoen pald,
and pzid angesgmentc have besn duly levied upon the property o benefiting.

NOW THEREFORT, BE IT ORDAIYED by the Council of the City of Oberlis,
Onic, five seventha {5/Ttha) of ol’. membars cleoted thersto cunourrings

SECTION 1. That it is necessary %o issus bonds of the City of Uberlin,
Ohio, in the prineipal sum of $5155.61 for the purpome of paying for the
aforewaid improvemsntsg that such bonds shall bo fasued in one lot, and that o
note hae boen isgusd in the anticipation of the Lesuance of gald honds.

SECTION 2, That ssid bonds shall ba in dencminctions of $550.00
exeopt bond No. 10 whish shall ba in the amount ef $205.613 sald bonds shall
be mmbsred 1 to 10, both inclucive, and shall be dated the 1st day of Upcem-
ber, 1962, and bear intercmt at the rate ef &% por anmum pnysble anmually
on the 1ot day of Decembar of cach year commeneing in the yoar 1563 until the
prineipal mm is paid; Said bonds shall mature as folleans:

$350.00 on the 1t dsy of Dacember of cach of the yearn
sommancing in 1963 to 1971, both incluzive and
one bond for 205.61 due the lst day of Decesbar
1972.

Such maturities are heveby desmed t6 be in subotantinlly equal annual
installeonia. .



The prineipal and interset of sald bonds shall be paysbls at the legal
deponiteory of the City of Uberlin.

Said bonds shall be callable in whele or in part at the optlen of the
City of Obsrlin on amy interest poyment date at their par value plus mccrued
interagt %o the date of call,

SECTION 3. That naid bemda shall opecify on thelr foee the purpege for
which they were iozued and under which ordinanse they werw issued, and phoall
ba pigned by the City Auvditor and Treasurer and bear the corpsrate veal of
oaid City.

SECTIOR 4, That for the purposs of providing the nesesgury funda to
pay the imtoersst en the foregoing bonds promptly and to provide o fund oufs
#iciont to discharge oaid bond at maturity, thoro shall be awnd horeby ia
levied upon all the tansblo proparty of the City of Oberlin s direct tax
anmally 4n @n asount gufficiont to provide fumde %o pay interest om gald
bondg and te provide a2 fund o siceharge the principsl of the sald bondg
at maturity. :

SECTION 5. This ordinancs io hereby decleycd %o ba an cmargancy
meagure necessary for the immedi-te preservaiiasn of the public ponce,
property and welfare of the citizems of the City of Oberlin, Ohle, te-whts
That the mote of sald City haretofore isewed for thip improvement io sbout
to mature and mugt be petired, and $hio owilaemes ghall tako affost bmeefis .
atoly npon paseago.

PASSED: 15 Ostober 1562 Energancy

ATTEST:




