. ORDIHAKCE WO, 275 AL CMS

AP ORDINAKCE TO PROVIDE FOR THE ISSUANCE OF A NMOTE IN ANTICIPATION
OF THE ISSUANCE OF BO¥DS PR TRE CONSTRICTION OF IMPROVERERTS TO
THE MURICIRAL WATERWORES SYRIEM , ARD DECLARING AN EMERGERCY

YHEREAS , pursuant te Ovdimenca Ho. 229 AC CHS, passad Sepiostber 18,
1961, o nota in the principal amgune of $425,000, dated Hovembar 6, 1961, wos
issued for tha purposse of renguvinmg and gatiring a noke ia like amvunt dutad
Hovember 6, 1960 and dpsued for the purpose harainafice stacted, Lo maturs en
ox bzfore Hovembder &6, 196Z; and

WHEREAS , Couneil dpems it not advioable to izsue presently the bonds
anticipated thoweby, and Lo preporve the credit of che Clety, it io cesential
Lo izpua & mow note 0 vetize such ocucetanding noto, and ie anticipation ef

the ipaus of bomde; and

WHEREAS, the flscal cfficer has cortifipd to the wanimm matority of
tha bonde anticipatad and o Ehe note herein suthorized;

R, THREREFCRE , BE IT CRDAINED by cho Council of kho Cicy of Obariin,
Oale, five-sevantho of sll members slactad thorato concurzing:

SBCTUOR L. Thoe i¢ 1o hereby daclared necegsary to lazuo boando to the
. -~ City of Chorlim in che prineigal cum of §42%,000 for the purposse of the cone
' skzuctlon of Amprovements Lo the municipnl wateorworks eysgcm.

SECTION 2. Thnk soid bonda ohall bo dated spproximstely Devamber 1,
1263, ohall bosr inkorost ot the ecstimated rake of four per contum {4%) per
onnue, poyeble peminanuvally , until the principal sum f¢ paid, ond shall maturq
in cthicty-£five annusl inotollusnes after chelr losuwance.

SECTION 3, Thuz for the purpesa of ralelng wenoy in ontieipution of
ko losuance of tho cforesaid bonds for the gbave descyibed imprevgmsot , and
ke pay ord retiro sald existing nots dated Rovembor &, 1961, it Lo hercby
declared mateosary to lesus and there sholl he iosved s note of osid City in
che principal apount of $4:25,000.

SECTIOR 4. Thot suth anticlpatory noke in the ameunt aforcsoid ohaild
baor intorcot at tho zage of two and one-half per contum (2-1/72%) par onmwn,
poyable ot mataricy, with provigion that in the cvent of defrult such neto
ahall beax imtarcet untll pald at the rote of threse and eas-half per contum
{3-1/2%) por anoum,  Such noro shell be doted Kovember &, 1962 and nhall
matuge on or bhafare Movember 6, A963.

SECTICH 3. Such noto shall bae onecutad by the Cley Monogor and Audicor
and benr the ogal of tho corporation. It shall bo payobla ot tha offfco of
tho legrl dagesnikbary, prerently The Pesples Oberlin ﬂfﬂce of the Loggin County
Sgvings ood Trusk Company, Obexlin, Ohia,

. - SECTION 6. That oald poto shall £ixat be effared &0 the Clcy Audicor
ag officar in charge of the Bond Retiroment Fund, and L1f nog toksun by ppid
officar, shall bo end io horeby owarded and oold to IThe Hotionol City Bank
of Cloveland ot the par valug therezof and ie oecordance with the prepesal of



sald bank dated 14 Scptembaz 1962, and the Auditos is hereby outhotized and
directed ke deliver eaid moto, vhon exccuied, to ssid purchasar upsn paymone
of guch purchase pEice. The procoade of such sale chall be paid into tha
propar fund aud usad for the purpssa for which saild note is being ipsued
undsr the provisions of this oxdinance.

SECTION 7. Said note shdll be the full gonerasl obligneiem of the City
zud tha full Eeith, eredit ond zovenue of said Cilty ave hareby plodgod for tha
prozmpt paymsut of the seme, The par value to be roeceived fxom the sale of the
fonds ontleipoted by caid noge ond ony enczse fund zesulting froam the 1ssvance
of puid note shell, to the extent nesassoTy, be used oaly for the ratirement
of sald mota at woturity, togsther with fntorset thereen, and 1o hereby pledged
foxr such purpoee.

SACTION 8. During the period whilo such note rumo thors shail ba lavied
on all the taxeblo prepesty in the City eof Cberlim, in addition to 8l other
Easac, @ direct ¢ax amnually net loss than that which would hove baon lovied
1f bonds bad boen imsuad without tho prier iosmue of such mota; provided, that
the amoung of such tox shall bo radeced te tha axtent that suxplus carnings
of the waterworke eystom chall ba avollable and appropriated for ghe poymont
ef intorast anmd principnl of such nota oz of the bonds anticipated theraby.

SECTIGE 9. It 4o herchy dotermimod that all ncks, conditiens and things
roquirad te ba done precedont to and in the issuance of sald nete, im cider Lo
meks 1t a Legal, valid ond binding ohligacieon of the City of Oberlism, hawvo
hopponed, been dona and perfosmed in vogular and dug form os Tequired by law;
and ghat tha ceount of indabtedness to bo incurred by the isguancs of soid
rota does mot avceed any Iimitotion of indobtedness mow £ixcd by low.

SECTL10M 10. Tha Clerk ic horaby directed te forword o coxtifind copy
of thin ordinenca €o tha County Auditer,

SECTICH 11, This ordinance is hoveby doclored %0 bo an cmergancy
peasure noceseary for tha immedfate presorvoticn of tho publie peses, health
snd pafety of sald City ond for the further ceseon that the il-msdista iseuenca
and gsalo ef the oote heveln outhorized i necessary to provida funds ¢o apablo
tha Cicy ko rebirs itn exfoting lindebtedness and thoreoby prosegve iés eredik;
wharafore, this ordinance shall ba in full forca ond effect frem and fmmodiato-
ly aftor leo poesopo.

Pagsad: L7 Scpk. 1962 Emerxgency
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Chajronn of Council
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