CRDIRANCE ®O. 263 AD CMB

T¢ FROVIDE POR AN ISSIF OF §75,000 FRENCIPAL AMOUNT
¥ ROEES ZN ANTICERPATYON CF THG ISSUARCE ©F RBOWDS Far
¥HE GUISTRUCTICH OF LIFROVENERTS 10 THE MUIICIPAL
VATERWCRES SYSTE, 4ND T BRTIRE ROTES PARVIOUSLY
ISSED AND MATURED, AWD LECLANING AN LMENCRRCY.

HHEREAS, this Counell hao hevatnfmpe destarmined §n undentcke improvee
mante ¢o the munlcipal waterworks system vecommendad by its consulting
engliesr; and

WEZREAS , to provide pore of such fimancing Cowneil caused to be issued
$75,000 of uotes datad Hay 29, 1959; and thersafter Ly Ovdinsnee No. 161 A4C
43 authorized and eaused o bo issued a new note desed Mzy 29, 1960 to
ratire and pay off such inirial uote, which remewal noie matuxed on May 2%,
1961, and wae asguized as an lavestzent in tho Teaasury ITnvestment Fundg
and

WREREAS , the funds s¢ invested are now neaded in che Treasury Favest
wont Fund and, tho contomplated waterwsrks improvements Chozaby f£inanced
boing a3 yet incemplate, Council hsgp determinad 16 o be advisable %o Llgsus
new notas in o lAka empunt to pay off and vative such matured nota;

HOY, THEREFORE, BE IT ORDALYED by tha Council of the City of Oberlsn,
Oala, five-sevenths of saild mewbers slgeted therezo concursing:

Seetien 1, That it ia hazéhy deciared necasasry to issue che bonds of
Eita City in tho principal swn of §75,000 for the purpose of the construckion
of improvements o the municipal watarworis aystent, :

Section 2. That said bonds shall be dated approximately the First day
of Hovembex, 1962, chall bear interest new eptimated at four par ceatum (A7)
peT annym, payable semlannually, and shall mstuge in £fiftean spnual inseall-
ments afier thely issuvapes, _

Szceion 3. That for the putpose of reising moroy in anticipation of the
lssuance of bonds for the aforesaid improvement and o pay off and gekire the
Prineipal on tha sutstanding matured notes heselnabove racited, it Is hareby
declared noceseary to issue and thoera shall ba issued notes of safd Ciky in
tha awount of $75,000.

Scceden 4. Thae smch znticipatery notes in the smount aforessid shall
bo issupd heaping lntorast at tha rago of tuo and ona-half per cantum {2%7)
par somumn, payable at maburity, and 2 the zote of three and ono-half par
contum 3L} por omowum efgcx maturity and watil paid. Ssid notes ahall ba
dated thalr dogo of losuenco sad chall motuza on or beforo oma year frem chair
dota. Sush eoboo choll be eanscuted amd doliveeed o sush mmbor end such
dopeningtions ac miy ba roguassckad by tha purchaser thaxesf.

Section 3, Buch netes shall bo executed by tho Cley Mooager amd Auditer
ond becy tho seal of Sho cowpopation, Thoy shell ba paysbic ot tha office of
tho logel depesitsry of the City, pracestly ¥hoe Pesples Office of The Lorain
County Savings & Txust Csmpany, Ohoriin, Obie; choy choll estprose upsm Sheir



-nE-

fese the purpose for which Choy oxa issvad and ghat they are issuad pursusot
to this grdinancy: '

Sectlon 6. BHald netes shall be first offerad to the officer in chauge
of the Bond Retircment Fund, and 56 meuy of the same as shall risé ba taken
by thet officcx shell be and ara hereby awarded and sold to The Mational Oity
Bank of Clevaland, Clevsland, Ghio, at their por valuey and the provesds froa
such sale shall ba paid into the proper fund and uscd for the purpode afova-
saild and for 06 othar puzposa, and for whiech purpose said money 1s heseby
approprinted, .

Section 7. Baid notes akall ba the full gengral obligetisn of the Ciky
end the full faith, credit and vevenue of said City axe hereby plédged for
the prompt payment of the same, The par valus 2o be raceived from the sala
of the bouds anticipated by caid wotes and auy escess fund vasulting from
tha iosusnca of sald nof@s shall, £o the éxtent necesaary, be used ounly foz
the retiroment of sald mnbes ac mainrity, together with incerasé thezéon, and
is hovaby pledged for such puxpose.

Section 8. During the poriod whila such notes run there shall be levied
on all the taxeble property in the Cliy of Oberlin, in additicn th all other
taxes, 4 direck gax annually ot lesz than that which would have hesn levied
1£ bonds had besn Assucd without tha prior issue of such notes,

Soctden 9. 2t {5 haredy determined thar all acts, conditions and things
required to be done pretedent to and in the issuanco of saild notes, in owder
to mako the sama legal, valid and binding obligaticus of the City of Gburlia,
have heppened, been dong snd porformod in repuler and due Sorm éa requived by
lawr; and that the amount of indohtedrese to be incurred by the lLésbance of
sald notes doee rivt aexceed amy limitaefon of indsbiedness nov £iied by Low,

Soction 10, ‘That Ordinance No. 228 AC CMS pase=d September 18, 1961,
ba and it is hezeby xepaaled, o

Saction 11. Tha Clork s hereby dizected th forward a certified copy
of this ordinande to the Comty Awdicer,

Sactfon 12. fThis oxdinance Ls hersby declared to be an emergéncy
ngosure nacessary for the immediate proservetion of the public peace; health
and safety of such City by reseon of the fact that imesdiate iéevance of sald
notes is nocessary £0 mset maturing note obligatlons ané thateby Lo prapsrve
tho credit of the City; vherefore, sald ordinance shall go inte iwmediake
effect upon its passage.

PASSED: Bmorponey
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CHATRMAN OF COUMCIL

FOBTED: 11/22/61 to 12/6/61



