ORDINAKCE WO, 228 AC CMS

T0 PROVIDE FOR AW ISSUR OF $75,000 FRIMCIPAL AMOUNT OF
ROETES il AMTRCIPATEON OF THE ISSUANCE OF S0NDS FCR THE
CONSTRUCTION OF IMPROVENENTS TO THE MUNZCIPAL WATER«
HOAKS SYSTRM, AND DECLARTHG AN EMERGENOY

WHEREAS , chis Counclil has herotofore detezmined to undepiake improvemants Lo
the municipal watezworks eystem reeommended by its consuleing ¢ogineers and
prosently finds it neceassry te finance improvements therete immadiately
eegisbred by the lssuenea of the notes heralnefecer providad for, in vhich
comnection the city’s flscal officor bas eertifind zs to the life of such
leprovement and the maximum maturity of saild notes, and of che bonds sncl-
cipated thereby;

KW, IREREFORE, BE IT ORDAINED by the Council oFf the City of Cberiin, Ohin,
fivo-sevenths ¢f all members elested thereto eonsurring:

SECTION 1. That it im hereby dnclared necesgary £o isave the bondas of the
City in che principsl eum of $75,000 for the purpode of the construction of
improvameants te the municipal waterworks syctem.

SZCII0N 2. Thet seid bondg shsll be dated approximately the first day of
Ravembor , 1962, shall bear iaterest now estimated st Sour pec centum {4%)
POT anmum, payable semi-annually, and shall msture in fifreen annual instal-
loengs after chaix lasuanes,

SBCTION 3. That for the puzpose of ralsing money in snticipation of the
issuance of bondo for the aforgesid fmprovemant it is hexeby declared nec-
@ssary Lo fLesus and thevre ahall bz issued notes of aaid Clcy in the smount
of 375,000, : :

SECTICN 4, That guch snticipatory notes in che amount aforpssid shall be
iesued bearing intermst at the rate of Ltwo and ocne-half per centum {2:53)

Pex sonum, paysble at maturity, and at the zate of three and onc-half pez
centun (3%Z) por annum afeer msturicy, paysble guarier-annually until cthe
principal gum is paid. Sald motes ehall be daved November 6, 1961, and shall
mature on or before November &, 1962, Such notes shall be executed and de-
liverad in such number and such danominetions as may be requasted by the pure
chaser thereof,

SECTION 5. Such notes shall be suscucsd by the Ciey Manager ond Auditor and
baar the seal of the eorporaticn, they shall be payabla st tha office of

tha logul dopooitary of tha City, peosently The Pesples Oberlin Office of

The Lozain County Savings & Trust Company, Gbarliia, Chilo; thay phall exprass
upon tholr f£ace tha pugpose for which they are isgusd and that they are izsued
purpeant ko this orpdinance,

SECTION 6, Said rnotos shall be firast offered te the officar in charge of
tha Bond Rativewment Fund, sod eo many of che szms a5 shall ant he faken by
sald offiear shall be ond =ra hereby awapded and sold to The National Ciey
Book of Cleveland, GCleveland, Ohio, ot thoir per vaiue; and che procasds
from such sale ehall be paid inte the proper fund and used for thg purpose
aforgsaid and for no other purpege, aud for which purpase said monzy is
heeeby spprepristed,
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SECTRGN 7. Sald notes shall be che full genorml chligations of the City and
the full falech, eredit and zovenue of said Cley ars haveby pledsed for the
Proupt payment of thé same. The par value to be recefved from the sale of
the bonds acgicipated by cald notes and any excess fumd zesulting from the
1ssvance of said motae shall, to the extent necessary, be used only for the
rativemens of sald notes at maturicy, together with ingevese thereon, and

is hegoby pledgad for such purpoem.

SECYTION 8, During tho period while such notes run there shsell ba lavied on
all ctho taxeble preopsyty in tha City of Oberiin, &n addition te ali other
taxes, 8 dirget tan sanually not less than that which would have been lavied
if bonds had been losued withour tha prior issue of such uotes) provided,
that the amgunt of ouch tax shall be raduced to the axtent thae aurplus
earnings of the watoywonks system ahail be availeble and appropelated for
the poyment of interese ond principal ef said notes oF of the bonds antiei-
pated thexaby.

SECTION 9. It is heroby determined tha: all acts, conditieos end things
raquited to be done precedent to and in the issuance of saild notes, in ovder
te moka the sama legal, valid and binding obligetions of che City of Obgrlin,
have happened, boen deas and performed fm regular and due form as weguired
by lew; that the amount of indebtedness to bs incurrad by the ispuanca of
s8id notas docs not eicead any limitacion of indebtednass wow Fixed by law,

SECTICH 10. ‘The Clork is horeby directed to foxward o certifiad copy of
this ordinance to the County Audicor,

SECTXOX 11. This ovdinanca is hereby declaxed %o be an emergency msesure
necessery for the lmmediate preservation of the public psace, hoalth and
safaty of suck ¢ity bn zveason of the fackt that the prompt econstruction of
tha improvements to ba finsneed by said notes is essongidl to proevide
sdequate weter and £ire protection to the Cicy snd the inhabitants thezeof:
vherefore, sald ordiuanse shall go inee imadisce affsct upon ite pResage.

PASRED: Sopt. 18, R961
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