ORDINAKCE $137 - AC CMS

10 PROVIDE POR AR TSSUE OF $25 000 PREMCIPAL AMOUNT OF NOTES .

IH AWNTICIPATION OF THE 1SSUANCE OF BOWDS AMD OF TRE LEVY OF
SPRCIAL ASSESSMENTS TO PAY THE COST OF DFROVING HORTH PROBPECT
SIREET BETVEEN CERTAIN THEMEWI BY INSTALLATION OF STORM ARD
SANTTARY SEWERS AWD WALER LINES AND CURBIEG AWD PAVIWG TEE SAME,
AND DECLARING AN EMERGEHCY. :

WBRREAS , the Councik of the City of Cberlim han heretoiere by preper lap-
iglatlon deelared the necesnibty of and determined to proceed with tha improve-
ment of Worth Procpect Streel betusen certafn rermini by instailetion of ascorm
and gepitsry sewers and water linas and curbing and pavimg the somg; ood

. UHEREAS, Council finds it necessary to finence such improvement by the
isguznce of the notes hersinnfter provided for, im which conumciion the cfeyn
figeal officer hon certificd as to the life of cuch improvement and the max-
imum meturity of daid ustes. and of the bsads aaticipated thozeby;

ROW , TEEREFCRE, BE LT ORDAINED by cha Council of the Cley of Qberifin. Chio
five-pevenths of sll wembeys tharete concurring:

SECTION 1. That it 16 hexeby decloved neeessery to imsuad bonds of the
City of Oberlin in the prinmcipal oum of $25,000 for the purposa of poylng the
property ownere' poreion, in smticipation of the collection of ppeclal mpaecs-
sments of the cost of lmproving Morth Prospect Stresest between certain ter-
micl by instsllecion of etorm end sanitery sewers and water liues and curh-
ing and paving the same in the mauner provided in the resoiution declaring
the pecessity of said improvememt Cto-wit: Resolution Wo. 395 QIS.

SEICTION 2. That cold bonds shall be dated cpproximately October 1 1960,
ahall bear interest ot the estimeoted xate of four pey CORtwm pRY annum, pay-
able semicmnuelly until the primcipal cum lo pold emd aliwil moeure in teo
substantially equaol installmento aftar thelr lanuanca.

SECTTON 3. Thet for the purposs aof raioing money im snticipation of tha
levy of apecial aseagsmants and of ¢he lasuaance of the afprapaid bomde fox -
the sbove detcribed imprevemsat, it ic horeby declared meccssary to lesua and
there ohall be Issved notes of sald City in the aggregato omoune of $25.000,

. which pum ipcluden iaterest to accrue cthercom for ooe yeur.

SECTION 4. That puch anticipotory notes in the emoumt afovecnid ahkoll
be insuad beazing ;intersoc ak the rate of four pexr centum {4%) per cnpum
payable ot woturity, and until paid. Said rotos chall bao doted gs of the
date of cheix lesvance end chall weture on or befora ona yeor fvom cuch date.
Such motes chall be executed god delivered ip such wumber and osuch dencmimations
as may be xegquested by the purchaser thereof. '

SECTIOR 5. Such notes shall be cyecutad by the ity Hosager oud Auditox
and bear che sezal of che corporecion. They chall be papoble at tha offica (714
the tegol doepooitary of the City, pregently The Peoples Banking Company. Oberiin
Ohlo; they choll express upon thelr face the purpose for which they ara iscued
pursvan: to this ordinnace, _



SECTIOR 6. Snid motes shall be fivet offered to the officer in charge of

the Bond Reclremant Fomd ond oo meny of the some- as choll not bo token by coild

officer ghall be ond are heoreby averded nnd ocld to The Pooples Bonking Compony,
Cberiin, Ohlo, a: chair par valua; cnd the procoeds fxom such ools emcopt the
ampunt thareof nocessary for the poywsnt of interent prior to the maturity of
gaid noten, aball be pald inte the proper fund and veed for the purpose afore-
pefld and for no other purpose, and for which purpose pald money is hereby
appropristed. Tha smount nocessazy for the payment of intewest prier to their
maturity shall be transferred to the Bond Retivemsnt Fund te be applied in

the poyment of principal end intexsest of said notes in the manngr provided by
Law,

SECTION 7. USaild notea shall be the full geneval obligarisus of the City
and the full faith, credit amd rovenuve of said city are hereby pledsed for the
prempt paymant of the seme, The par value to be received from the pale of the
bonds anticipated by said notes and eny excess furd vesulciag from tha iopu-

ence of saild notes shall to the extent necesssry, ba vsed oaly for the retire-

mant of sald nokes at moturicy, together with intereet thereon rnd is hareby
pledged for such purpose.

SECTION 8. All assepzmspts collected for the improvement aforeeald. and
any unexpended balance remaining in the improvement fund after the cosin and
expenged of said improvements have been paid, shall be applied ro the payment
of sald aotes and the interent chereon until both are fully provided for.

SECTION 2. In the event that such assessments are nor lavied or boudn
are not issued to provide 2 fund for the paymsnt of said notes at maturity,
a gereral tax ghall be levied against all of the propezcy In said City for
the pavment of :such motes and the interast thoreon.

SECTIONM 10. It s bercby determined that all acts comditions aud chings
required to be doma precedaat to and in the iscwence of oald notes, in order
to makte them legal, valid and binding obligations of tha Cicy of Oberiin have
happened , been done and performed in regular and due form as required by law;
and that the omouet of imdebtedness co ba Llmcurred by the issuance of sadd

- moted does mot excead any limiration of indebtedness now ~fisad by Law.

. SECTTON kL. -Tha Clexk is hereby direcced to forward o certified copy
of this ordinemce to the County Audicar,

S8ECTION 12. This ordimomce {o hereby declared ko be on emargency
meagure neceasary for che inmadiate preservatien of the public peece, hanlih,
aud cafery of guch city by reason of the Fact that the prompt comotruction
of the improvement Lo be £imanced by caid motes iz ssoeatial to protect the
heclth and welfsre of the inhobitants of the City; vharefora this ordinatce
shall be in full force and effect from and immedintsly after ito pascage,
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