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ORDINANCE NO. 93 - AG C.M.S,

TG PROVIDE FOR THE ISSUANCE OF BOWDS OF THE GITY

QF OBERLIM, OHIC, IN ANTIGIPATION OF THE COLLECTION
OF SPECYAL ASSESSMENTS HERETOFORE LEVIED TO PAY THE
PROPERTY OWNERS' PORTION OF THE COST OF CONSTRUCTING
A TRUNK SEWER IN OBERLIN SEWER DISTRICT NO, 1, AND
DECLARING AN EMERGEHCY

WHEREAS, the Counzil of the City of Oberlin, Ohio, has heretofore
declared the necessity of comstructing a trunk sewer in Oberlin Sewer District
Na, l; and

WHEREAS, to Finance such construccion the Council has heretofore
authorized and Lssued notes in anticipation of the bonds herein authorized,
which netes atre abour to mature; and

WHEREAS, the Auditor as fiscal officer of this Clty has herstofore
certified the estimated life of the improvements 2o constructed and the maxi-
mutt maturity of the bonds proposed fo be lssued;

NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL of the Ciry of
QOberlin, State of Ohio, five-sevenths of all members elected theteto conmcurring:

SECTION 1. That it 1s deemed necessary to issus bonds of said City
in the principal sum of 589,719 in anricipation of rthe collection of special
agseggments heretofore levied to pay the property owners' portion of the cost
of constructing a trunk sewer in Oberlin Sewer District No. l; that notes
have been issued in anticipacion of said bonds and are to be retired from the
proceeds thereof. ;

SECTION 2. Said bonds in the principal sum of §$89,719 shall be
issued {in the denomination of $1,000 each, except bond No. 1 in the amount of
§719, shall be numbered from 1 teo 90, both inclusive, and shall be dated
November 1, 1958, Sald bonds shall bear interest at the rate of thres and
one-half per centum (3-1/2%) per annum, payable semi-annually on the first
day of May and the first day of Movember of each year beginning May 1, 1959,
until the principal sum iz paid as evidenced by-the coupons attached thereto;
provided, however, that if the bonds are sold bearing a different rate of
interest than herein specified, such bonds shall bear such rate of interest
as may be provided in the resclution of the Council approving the award
thereof. Such bonds shall mature in thelr consecutive serial order as follows:
54,719 on November 1, 1960;: $4,000 on November 1l in each year from 1961 to
1965, inclusive and §5,000 on November 1 in each yesar from 1966 to 1978,
inclusive, Said maturities sre hereby determined to be in substancially equal
annual installments.

SECTION 3. BSald bonds shall be executed by the City Manager and
Auditor and shall bear the corporate seal of sald City. Interest coupone
attached to gaid bonds shall bear the facsimile signature of the Auditor.
They shall be designated ""Sewer District Improvement Bonds", and shall be
payable in lawful money of the United Stares of America at the office of the

legal depositary of the City, presently the Feoples Banking Company, Oberlin,
Ohio. '
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SECTION 4, For the purpose of providing the necessary funds ro pay
the interest on the foregoing issue of bonds promptly when and as the same
falls due, and also te provide 2 fund sufficient to discharge the said serial
bonds at maturity, there shall be and is hereby levied on the taxable proparty
in the City of Oberlin, in addition to all other taxes, a direct tax annually
during the period said bonds are to run in an amount sufficient to prafide
funds ro pay the {nterest upon said bonds as and when the same falls due, and
also to provide a fund for the discharge of the principal of said serial bonds
at maturity, which tax shall not be less than the interest and s5inking fund
tax required by Section 11 Arricle XIT of the Constitution of Ohio. Frovided,
howaver, that in each year that the assessments anticipated by sald bonds are
évailable for the payment of such bonds and are appropriated for such Purpose ,
the amount of such tax shall be reduced by the amount of assessments so
appropriated.

S5aid tax shall be and is hereby ordered computed, certified, levied
and extended upon the tax duplicate and collected by the same officers, in the
same manner and at Che same time that taxes for peneral purposes for each of
said years are cerctified, extended and collected. Ssid tax shall be placed
before and in preference to all ather items and for the full amount thereof.
The funds dexrived from said tax levy hereby required shall be placed in a
separate and distinet fund, which,together with the interest coliected on the
same shall be irrevocably pledged for the payment of principal and intereat
on said bonds when and as the same fall due.

SECTION 5. That all installments of said assessments and all portions
thereof, together with the interest thereon, shall be applied te the payment of
said bonds and interest as the same shall become due and for no other purpose
whatsoever,

SECTION 6. BSaid bonds shall be first offered at par and acerued
incerest to the vfficer in cherge of the Bond Retirement Fund in his official
capacity, and if sald officer refuses to take any or all of said bonds, then
said bonds not so takenm shall be advertised for public sale and sold in the
manner provided by law. The proceeds from the sale of sald bonds, except the
premium, accrved interest therevn and capitalized interest, shall be used for
the purpose aforesaid and for no other purpose and be allocated to the improve-
ment herein described. The premium, accrued and capitalized interest received
from such sale shall be transferred to the Bond Retirement Pund to be applied
to the payment of the principal and interest of said bonds, in the manmner
provided by law.

SECTION 7. The Clerk of Council is hereby authorized and directed to
certify a copy of this ordinance to the Auditor of lorain County, Ohio, according
to law,

SECTION 8, This ordinance is hereby declared to be an EmErgEncy
measure necessary for the presexvation of the public peace, welfare and safery
of this City and for the further reason that the notes of this City issued for
these improvements are about to mature snd must be retired with the proceeds of
the bonds authorized herein in order to protect the credit of this City; where-
fore, this ordinance shall go into immediate effect upon its pagaage.

PASSED: desp . - 22- S
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