RESOLUTION No. R89-13 cums

A RESOLUTION PROVIDING FOR THE AWARD OF AN ISSUE OF LIBRARY
IMPROVEMENT BONDS, SERIES 1989, IN THE AGGREGATE FRINCIPAL
AMOUNT OF $1,500,000, AMENDING SECTION 3 OF ORDINANCE NO.
89-48 AC CMS, DULY PASSED ON JUNE S5, 1989, AUTHORIZING THOSE
BONDS, AND DECLARING AN EMERGENCY.

WHEREAS, after notice duly published as required by law, bids have
been received for the purchase of an issue of $1,500,000 Library Improvement
Bonds, Series 1989, which were duly authorized by the Coumcil of this City
pursuant to Ordinance No. 89-48 AC CMS, duly passed on June 5, 1989; and

WHEREAS, it has been determined that the bid of Edward D. Jones

& Co. of St. Louis , Missouri for
those Bonds with a premium of § £,13b6.95 and to bear an interest rate of
Six and Seven Eights per centum (6.875%) per annum is the highest

bid based upon the Jowest rate of interest bid for said Bonds; and

WHEREAS, this Council has also determined that it is necessary to
amend Section 3 of Ordinance No. 89-48 AC CHS which authorized those Bonds to
provide that the Bonds will bear the signature of the Interim City Manager;

NOW, THEREFORE, BE IT RESOLVED by the Council of the City of Oberlin,
County of lorain, State of Ohio, that:

Section 1. The aforesaid Library Improvement Bonds, Series 1989, of
this City, in the aggregate principal amount of §1,500,000 bearing the terms
and maturities as provided in the afoxesaid Ordinance No. 89-48 AC CMS autho-
rizing those Bonds, passed on June 5, 1689, are hereby awarded and sold to

Edward D, Jones & Co, of _St. Loujs '
Missouri , bearing interest at the rate of Six and Seven Eights

per centun (6.875 %) per annum, with a

premium of § 2,136.55

Section 2. The Auditor shall be and is hereby authorized and
directed to cause those Bonds to be printed forthwith and thereupon have the
same executed and delivered, together with a true transcript of the pro-
ceedings authorizing those Bonds to the aforesaid purchaser upon payment of
the par value thereof, the aforesaid premium, and accrued interest to the date
of delivery, and to pay the proceeds thereof to the Board of Library Trustees
of the Oberlin Public Library pursuant to Section 3375.43 of the Revised Code.

Section 3. Section 3 of Ordinance No. 89-48 AC CMS, duly passed by
this Council on June 5, 1989, authorizing the issuance of $1,500,000 Library
Improvement Bonds, Series 1989, of this City, as it was passed, be and the
same is hereby amended to read as follows:

"Section 3. The Bonds shall be signed by the Interim
City Manager and the Auditor, in the name of the City and in
their official capacities, provided that either or both of



those sipnztures may be a facsimile, and shall bear the
corparate seal of the City ar a facsimile of that seal. Ho
Bond zhall be valid or oblipatory for any purposs or shill be
entitled to any security or benefit under this Ordinarce
unless and wuntil the certificate of avthentication printed on
the Bond is signed by the Bopd Registrar (as defined in Sec-
tion 4) as authenticating agent. Authentication hy the Bond
Repistrar shall be conclusive evidence that the Bond so
authenticated has been duly issued, signed 2nd delivered
under, and is entitled to the security and benefit of, this
Ordinance. The certificate of authentication may be signed
by any authorized oificer or emplovee of the Bond Repistrar
or by any other person acting as an &£gent of the Bond Regis-
trar znd approved by the Auditor on behalf of the City. The
same person nesed not sign the certificate of authentication
on all of the Bonds."

Section 4. - Section 3 of Ordinance No. 89-4B AC CMS, duly passed by
this Councll ¢h June 5, 1989, asutherizing the issuance of the aforesaid
51,500,008 Library Improvement Bonds, Series 19B9, as it was passed, be and
the same is hereby repealed.

Section 5. The Clerk of this Council is hereby avihorized and
directed to ecertify a copy of this Resolutiom to the Lorain County Audizor.

Secrion 6. 1t i= herely found and determined that all formal actions
pf this Council coticerning ancd relating to the sdoption of this Resolution
were adopted in an open meeting of this Council, and that all deliberations of
this Cuuncil and of apy of its committees that resulted in those formal ac-
tions were in meetings open to the publiic, in compliénece with the law.

Sectien 7. Thig Resolution iz declared to be an emergency measure
hecessary for the immediate preservation of the public peace, health and safe-
ty of the City, and for the further reason that this Resolution is required to
be Immediately effective in order to deliver the Bonds within the time period
advertised and thereby meet ihe City's coptractual oblipation to deliver the
Bonds and preserve its credii; wherefors, this Resclution shall be in full
force and effect immediately upon its adoption.

Adopted: August 14 . I989 ' £

Cha¥¥men of Council

Attast ] sk %{TJUZL’TV]

Posted: _August 16 . 198G




CERTIRCATE OF FILING

State of Ohio
Lorain County

I, JULIAN A. PIJOR, the duly elected, qualified and acting Auditer in and for the

County and State aforesaid, do hereby certify that __ _J_u_ 1_1.?- f‘.‘ - ?.1.“1%??9 ____________
the duly elected, qualified and seting __ .. ... _. C: ‘!.E_q_aif- 9 .f - .C.O.L!'IEII .............
in and for said _[E 1ty o _F. _G_EF:‘ ':] s .{?.I-.Il? ___________ F..OI.'I n .t.y. .‘ff- l.'? am, . Ohio,

and ex-officio Fiscal Officer for said District, has this day officially filed in the oHice of

UTION WO, -
the Auditor of Lorain County a cortified eopy of _____. FE F:S:[_)I:_ - P — _[_: - _R '_B ? - _1,% _E.J'.I? -
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