RESOLUTION NO. 643 CMS

A RESOLUTION RELATING TO THE UTILIZATION OF /
NON-PROFIT CORPORATION IN CONNECTION WITH THE
CONSTRUCTION OF A NEW MUNICIPAL BUILDING, PRO-
VIDING FOR LEGAL SERVICES REQUIRED BY THE CITY,
AND DECLARING AN LEMERGERCY.

WHEREAS, this Council has determined that the existing City Hall
is physically and functionally inadequate to meet present demands for muni-
cipal services and that a new municipal building is required to provide
efficient and adequate physical facilities for the operation of municipal
government in the City of Oberlin; and

WHEREAS, this Council has investigatcd various metihods of finan-
cing the cons»ructlon of a new municipal building and, after consideration
of all reievant facts and circumstances, including the various financing
methods available ©o it, has determined that the most appropriate way to
finance such municipal building is through the utilization of a non-profit
corporation which, acting in the interests and on behalf of the City, would
finance and construct such municipal building and lease it to the City,
provided that the City will have a veneficial interest in the corporation
and its assets so that it will obtain full legal title to such bduilding
upon retirement of the revenue bonds to be issued by the corporat101 to pro-
vide funds for the constructlon of such building; and

WHEREAS, immediate provision should be made for the estapnlisrment
and incorporation of such non-profit corporation and for legal services
required by the City.

NOW, THEREFORE, BE IT RESOLVED, by the Council of the City of
Overlin, Lorain County, Ohio:

Section 1. That the City Manager and Solicitor of the City are
hereby authorized and directed to take such steps as are necessary to foster
and sponsor on behalf of the City the incorporation by citizens of tne City
of a non-profit corporation with powers, among others, to promote and advance .
the civie development of the City, as an agency and instrumentality thereoZf,
by lending firancial assistance to the City in the finaneing and consiructing
in the City of one or more buildings usable for municipal and civic purposes
of the Cily; provided that such corporation shall not contemplate the realiza-
‘tion of pecuniary gain or profit and no part of the net earnings, if any,
of such corporation shall inure to the benefit of any member, trustee, or
officer thereof and no distribution of any properties or assets of the cor-
poration shall ever be made to any merber, trustee or officer of the corpora-
tion, and provided further, that upon the dissolution of the corporation,
all of its assets remaining after the payment of its liabilities shall vest
in and be transferred to the City of Oberlin,

Section 2, That Squire, Sanders & Dempsey, Cleveland, Ohio are
hereby employed as special counsel for the purpose of providing to the City
of Oberlin such legal services as may be required by it in connection with
the financing of such municipal building, and for such services such firm
shall be paid a fee of $3,500 together with reimbursement for out-of-vocket
expenses if such revenue bonds are issued, but if the same are not issued,
compensation of such firm shall be limited to reimbursement for out-of-pocket
expenses estimated at not to exceed $750., - Co e

Section 3. Tnis resolution is hereby declared to be an emergency
rieasure necessary for the 1mmga1ate preservation of the public peace, healtn
end safety and for the furtider reason thé  actions provided for herein should
be taken at once so that a new municipal building will be availavle for use.
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by the City at the earliest possible date to provide efficient and adeguate
physical facilities for the operation of municipal goverament in this City;
vherefore, this ordinance shall take eiiccT and be in force ilmmediately after
its passage by this Cowncil.

Passed; _ June 21 7/ 1G71  Attest:
DN D T d
(oo B i lters Al
Cilerk of Council // : Cnairman of Council
Posted: July 7 ‘ 5 1971




