
ECONOMICS 103–Principles of Microeconomics  
Course:         ECON 103 (Tuesdays and Thursdays, 3:00-4:15) 
Term:             Fall 2017 
Instructor:      David Eil 
Office Hours:  Tuesday 1:00-2:30 at the Starbucks near Rappahannock, or by appointment 
Email:               deil@gmu.edu [include “103” in subject line] 
Website:           I will use Blackboard this semester for all course-related materials. 

Course Description 
The primary goal of this course is to introduce you to the way economists think and the issues they think 
about. This will prepare you for more advanced courses in economics, but also, I hope, help you make 
decisions in your everyday life. Economics is the study of decision-making, and if it’s not useful at all to 
actual decision makers (meaning, among other people, you), then that is a great failure. 

Required Texts 
There are no required texts for this course. Exam questions will draw on lectures and problem sets. There 
are, however, a few free resources available online that might help you understand the lectures and 
problem sets. Here are four of them: 

Saylor Principles of Microeconomics Textbook: https://www.saylor.org/site/textbooks/Principles
%20of%20Microeconomics.pdf 

Yoram Bauman’s Textbook : http://www.smallparty.org/yoram/quantum/quantum.pdf 

Preston McAfee’s Textbook: http://www.mcafee.cc/Introecon/IEA.pdf 

Jonathan Gruber’s MIT course: https://ocw.mit.edu/courses/economics/14-01sc-principles-of-
microeconomics-fall-2011/syllabus/#_R_T_ 

As we go along, I will indicate for each lecture where the relevant material is in each of these sources.  

Nota bene: You do not need to know calculus for this course. Some of these sources will use calculus to 
explain some concepts, but you do not need to know calculus to understand the concepts or do any of the 
problems I’ll ask you to do. 

Tentative Schedule 

The Economic Way of Thinking (Saylor 1.2; McAfee Chapter 1) 

Consumer Theory (Saylor Chapter 7; Gruber Unit 2; McAfee Chapter 12) 

Producer Theory (Gruber Unit 3; McAfee Chapters 9-10)  

Midterm 1 

Supply and Demand (Gruber Unit 1; Bauman Chapter 13; Saylor Chapter 3) 

Welfare Economics (Gruber Unit 4; Bauman Chapter 7; Saylor Chapter 6) 

Midterm 2 

Externalities and Public Goods (McAfee Chapters 7-8) 

https://www.saylor.org/site/textbooks/Principles%20of%20Microeconomics.pdf
http://www.smallparty.org/yoram/quantum/quantum.pdf
http://www.mcafee.cc/Introecon/IEA.pdf
https://ocw.mit.edu/courses/economics/14-01sc-principles-of-microeconomics-fall-2011/syllabus/#_R_T_


Monopoly and Oligopoly (Gruber Unit 5; McAfee Chapters 15,17) 

Grading Procedures 
You will have two midterms and a final exam. I will also give you problem sets, which I will grade for 
completeness only (see below). Ten percent of your grade will be based on informed class participation (a 
proxy for attendance and civil, intelligent comments).  Your final grade will be calculated as follows: 

 Higher Midterm Grade                                                       30% 
Lower Midterm Grade                                                    10% 

 Final Exam                                                               40% 
 Class Participation     10% 
 Homeworks (Lowest 2 Dropped)   10% 

If you miss one of the midterms for any reason, the one that you take will get 40% weight. I do not offer 
makeup exams.  

I would like nothing better than to have every student do well on every exam, and earn an A in the course. 
If all students do exceptionally well, then all students will get exceptional grades. However, this is 
challenging material, and I do not wish to demand a standard that few students would pass. So final 
grades may be curved. I aim for a distribution that is 30% As, 40% Bs, and 30% Cs. I hope to give 
nothing lower than a C, but if you force me to, I will do it. This is just an estimate - if the class does 
particularly well, I’m more than happy to give out more As. If the class does particularly poorly, then 
there will be more Bs and more Cs or below. 

Homework/Practice Problems 
I will not assign frequent homework. We will also do many practice problems in class, both together and 
as in-class individual work. I will collect the homeworks and grade them for completeness. If it looks like 
you gave at least a valiant effort on every problem, you will get full credit. If you tried some, or all but in 
only cursory fashion, you will get half credit. If you don’t turn anything in, you will get no credit. I do 
not accept late homework assignments. If it is not on my desk or submitted via Blackboard by the 
time class starts on the day that it is due, it is late and you will get no credit for that assignment. As 
indicated above in the grading procedures, I will drop your two lowest homework grades. 

Academic Ethics 
Please note that you are at an Honor Code university.  You are expected to conduct yourself in a manner 
that is consistent with the learning mission of the University.  All forms of academic dishonesty are 
strictly forbidden.  This includes but is not limited to the following: communicating with other students 
during exams; unapproved references to books, notes or “cheat sheets” during exams; and plagiarism–
representing another person’s work as your own.  You should be aware that plagiarism is often easy to 
recognize.  The minimum penalty for an incident of academic dishonesty will be a score of zero on the 
assignment where the dishonesty occurred.  For further information on academic ethics, please consult the 
student handbook.  

Class Notes 
I will use doc cam for class notes. You all will be responsible for posting the notes on Blackboard, as 
follows: 

I have set up the following Doodle: 

https://doodle.com/poll/wwkvdk459xgu7myb 

https://doodle.com/poll/wwkvdk459xgu7myb


Go to the Doodle and pick ONE class date for which you volunteer to take the notes off of the doc cam, 
turn them into a legible downloadable file, and either post to Blackboard yourself or send to me. Be sure 
you sign up for a day that no one else has signed up for yet. 

If, for the date that you choose, the notes are either emailed to me or up on Blackboard site within 24 
hours of class ending, I will add one point to your final grade. If not, I will subtract one point to your final 
grade. Note that it does not matter if you are the one who actually does the work, so mutually beneficial 
trades between trusted partners are permitted.  


