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INTERMEDIATE MACROECONOMICS 

INSTRUCTOR: Bryan P. Cutsinger               ECONOMICS 311-001 

OFFICE LOCATION: James Buchanan Hall D121              Fall 2017 

EMAIL ADDRESS: bcutsing@gmu.edu        Robinson Hall B228 

OFFICE HOURS: Every Tuesday, 2:00-4:00pm         TR: 12:00-1:15PM 

This syllabus represents a contract between myself and the students. I will do my best to uphold 

the guidelines and schedule outlined below, and I expect the students to do the same. If 

necessary, however, I reserve the right to alter the syllabus. 

COURSE DESCRIPTION 

It has been nearly ten years since the most severe economic downturn since the Great Depression. 

While the causes of the Great Recession are varied and complex, macroeconomic theory provides 

an analytical framework with which to examine the various factors that contributed to the 

recession. Macroeconomics is the study of the causes and consequences of the growth and 

fluctuations in economic systems. The focus of this course will be on the latter phenomenon, 

commonly referred to as business cycles. This course will cover the models that both policymakers 

and those in the private sector use to explain short-run economic fluctuations. Topics will include 

national income accounting, monetary theory, inflation, unemployment, as well as models of 

aggregate demand and supply. The semester will conclude with an analysis of present-day policy 

discussions about stabilization policy, the importance of government debt and deficits, and the 

financial system. Upon successfully completing this course, students will be able to (1) understand 

the data of macroeconomics; (2) analyze the role of the monetary system in both the short- and 

long-run; (3) use the aggregate demand and supply model to analyze how the macroeconomy 

adjusts in the short- and long-run; (4) discuss the various approaches to macroeconomic policy. 

REQUIRED MATERIALS 

Mankiw, N. G. (2015). Macroeconomics (9th edition). New York: Worth Publishers. 

I have also assigned additional readings that are available online or through the GMU Library’s e-

journal finder. 

COURSE POLICIES 

Expectations for the course: I expect students to have read all assigned materials before coming 

to class. I also expect that all students have successfully completed the following prerequisites for 

this course prior to taking the class: ECON 103, ECON 104, and MATH 108 or MATH 113. 

Therefore, I assume that all students have a basic understanding of macro and 

microeconomic principles, basic algebra, and elementary calculus. If you’re in need of a 

review of this material, there are resources available online (see Khan Academy or Marginal 

Revolution University).  

Learning in a classroom environment requires collaboration between the teacher and the students. 

Certain behaviors are conducive to this collaboration, and others inhibit it. Because of this, I expect 

that all students will treat one another with respect, which includes abstaining from distracting 

behavior, e.g. side conversations and using electronic devices for unrelated activities. 
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Attendance Policy: Each student is responsible for what he or she learns. Attendance is a key to 

meeting course objectives and for students to adequately learn the presented material. As such, I 

expect students to attend all classes. If a student needs to miss a class, it is the responsibility of 

that student to obtain all class notes and assignments. 

TENTATIVE SCHEDULE OF TOPICS, ASSIGNMENTS, AND EXAMS 

WEEK TOPICS/ASSIGNMENTS/EXAMS 

Week 1 

8/29, 8/31 
• Topics: The Science and Data of Macroeconomics 

• Readings: Mankiw, Chs. 1 & 2; Blinder (2008), Keynesian 

Economics1; Garrison, Business Cycles: Austrian 

Approach2; Hoover, New Classical Macroeconomics3; 

Mankiw, New Keynesian Economics4; McCallum, 

Monetarism5 

Week 2 

9/5, 9/7 
• Topics: National Income 

• Readings: Mankiw, Ch. 3 

• Assignment: Problem Set 1 Distributed 9/7 

Week 3 

9/12, 9/14 
• Topics: The Monetary System 

• Readings: Mankiw, Ch. 4; Alchian, Why Money? (1977) 

Week 4 

9/19, 9/21 
• Topics: Inflation 

• Readings: Mankiw, Ch. 5 

Week 5 

9/26, 9/28 
• Topics: The Open Economy 

• Readings: Mankiw, Ch. 6 

Week 6 

10/3, 10/5 
• Topics: Unemployment and the Labor Market 

• Readings: Mankiw, Ch. 7 

• Assignment: Problem Set 1 Due 10/5 

Week 7 

No class on 10/10, 10/12 
• Midterm Review (10/12) 

Week 8 

10/17, 10/19 
• MIDTERM (10/17) 

• Topics: Economic Fluctuations 

• Readings: Mankiw, Ch. 10 

• Assignment: Problem Set 2 Distributed 10/19 

Week 9 

10/24, 10/26 
• Topics: Aggregate Demand 1: Building the IS-LM Model 

• Readings: Mankiw, Ch. 11 

Week 10 

10/31, 11/2 
• Topics: Aggregate Demand 2: Applying the IS-LM Model 

• Readings: Mankiw, Ch. 12 

Week 11 

11/7, 11/9 
• Topics: Mundell-Fleming Model and the Exchange Rate 

Regime 

• Readings: Mankiw, Ch. 13 

• Assignment: Problem Set 2 Due 11/9 

                                                           
1 Available online: http://www.econlib.org/library/Enc/KeynesianEconomics.html 
2 Available online: https://www.auburn.edu/~garriro/c6abc.htm 
3 Available online: http://www.econlib.org/library/Enc/NewClassicalMacroeconomics.html 
4 Available online: http://www.econlib.org/library/Enc/NewKeynesianEconomics.html 
5 Available online: http://www.econlib.org/library/Enc/Monetarism.html 
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Week 12 

11/14, No class on 11/16 
• Topics: Aggregate Supply and the Short-Run Tradeoff 

Between Inflation and Unemployment 

• Readings: Mankiw, Ch. 14; Friedman, Inflation and 

Unemployment (1977); Lucas, Monetary Neutrality (1996) 

• Assignment: Problem Set 3 Distributed 11/14 

Week 13 

11/21, No class on 11/23 
• Topics: Understanding Consumer Behavior 

• Readings: Mankiw, Ch. 16 

Week 14 

11/28, 11/30 
• Topics: The Theory of Investment 

• Readings: Mankiw, Ch. 17 

Week 15 

12/5, 12/7 
• Topics: Alternative Perspectives on Stabilization Policy 

• Readings: Mankiw, Ch. 18; Friedman, The Role of Monetary 

Policy (1968); Higgs, Regime Uncertainty (1997); Shughart, 

Public Choice6 

• Final Review 

• Assignment: Problem Set 3 Due 12/5 

12/14, 10:30am-1:15pm FINAL EXAM 

 

EVALUATION AND GRADING 

Course Specific Grading: Final grades will be based on one (1) midterm exam during the 

semester, three (3) problem sets, and a comprehensive final exam. Specific requirements for these 

assignments will be discussed in class. Exams will cover material presented in the lectures as well 

as all the assigned readings. 

The final grade is calculated as follows: 

(1) Midterm Exam    30% 

(3) Problem Sets (10% each)   30% 

Final Exam     40% 

               100% 

There will be no make-up exams. If a student must miss an exam, he or she may replace the 

exam grade with the grade received on the final exam – hence the final exam will be worth 40% 

plus the value of the missed exam. If, for example, a student misses the midterm exam, then the 

final exam will be worth 70% of that student’s grade. 

There will be no make-up assignments. Please note that homework assignments may be done in 

advance of the due date so students should be able to complete work in the event a student must 

miss class. All assignments are due at the beginning of class. I require a hard copy of all 

assignments. Homework may not be submitted over email. Collaboration on homework 

assignments is allowed and encouraged. 

ADDITIONAL INFORMATION 

Honor Code: The George Mason University Honor Code requires all members of this community 

to maintain the highest standards of academic honesty and integrity. Cheating, plagiarism, lying, 

                                                           
6 Available online: http://www.econlib.org/library/Enc/PublicChoice.html 
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and stealing are all prohibited. All violations of the Honor Code will be reported to the Honor 

Committee. 

Disability Resource Center: If you are a student with a disability and you need academic 

accommodations, please see me as early as possible, and contact the Disability Resource Center 

(DRC) at 703-993-2474. All academic accommodations must be arranged through that office. 

Communication, and Class Updates: Occasionally, I may need to update students on class 

activities and assignments. I will be emailing students at their GMU email address. Students are 

responsible for checking this email regularly. 
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