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Caution Regarding Forward-Looking Information
Information contained in this presentation and the documents incorporated by reference herein, contain statements which are not current statements or historical facts and may be “forward looking information” for the purposes of
Canadian securities laws. Such forward looking information involves risks, uncertainties and other factors that could cause actual results, performance, prospects and opportunities to differ materially from those expressed or
implied by such forward looking information. The words “believe”, “expect”, “anticipate”, “contemplate”, “target”, “plan”, “intends”, “continue”, “budget”, “estimate”, “may”, “will”, “schedule” and similar expressions identify
forward-looking information. These forward-looking statements relate to, among other things, general economic indicators affecting the price of gold and gold production, interest rates, and exchange rates, the Company’s plans
for future borrowing under its revolving credit facility, the successful resolution of outstanding matters in the Kyrgyz Republic (discussed under the heading “Other Corporate Development – Kyrgyz Republic”) to the benefit of all
shareholders including matters relating to the State Commission report, government resolutions and decrees, discussions with the Kyrgyz Government on the Kumtor Project Agreements and a possible restructuring of the Kumtor
project into a joint venture, the resolution of environmental claims received from SIETS and SAEPF by Kumtor in 2012 and 2013, the environmental claim received from the Green Party of Kyrgyzstan in the amount of $9 billion, the
claim of the General Prosecutor’s Office of the Kyrgyz Republic purporting to invalidate Kumtor’s land use certificate and to seize certain lands within the Kumtor concession area and the draft Kyrgyz law on denunciation having no
material impact on Kumtor operations, the Company’s ability to successfully demolish certain buildings and relocate other infrastructure at Kumtor and to maintain the availability of the Kumtor mobile fleet, the Company’s ability to
manage the movement of the Central Valley Waste Dump, the Company’s ability to access and mine high-grade ore in the SB Zone at Kumtor, the Company’s future production for 2014, including estimates of adjusted operating
costs and all-in unit costs, exploration plans and expenditures and the success thereof, capital expenditures, mining plans at Kumtor, statements regarding having sufficient cash and investments to carry out the Company’s business
plans for 2014, processing activities at Boroo, the outcome of discussions with the Mongolian government on the potential development of the Company’s Gatsuurt deposit and the strategic designation status of the Gatsuurt
deposit, plans for mining, processing and construction at Gatsuurt, asset retirement obligations, future planned exploration expenditures; the Company’s business and political environment and business prospects; hedging
activities; the timing and development of new deposits; and Centerra’s plans to complete a feasibility study for its Öksüt property.
Forward-looking information is necessarily based upon a number of estimates and assumptions that, while considered reasonable by Centerra, are inherently subject to significant political, business, economic and competitive
uncertainties and contingencies. Known and unknown factors could cause actual results to differ materially from those projected in the forward looking information. Material assumptions used to forecast production and costs
include those described under the heading “Material Assumptions and Risks”. Factors that could cause actual results or events to differ materially from current expectations include, among other things: (A) political and regulatory
risks, including the political risks associated with the Company’s principal operations in the Kyrgyz Republic and Mongolia, resource nationalism, the impact of changes in, or to the more aggressive enforcement of, laws, regulations
and government practices in the jurisdictions in which the Company operates, the impact of any actions taken by the Government and Parliament relating to the project agreements governing the Kumtor Project (the “Kumtor
Project Agreements”) and any proposals to restructure the Kumtor project into a joint venture, the impact of any actions taken by the Kyrgyz authorities or political groups relating to allegations of environmental violations and other
offences and the deliberate understatement of the reserves by management, any impact on the purported cancellation of Kumtor’s land use rights at the Kumtor Project, the effect of the Water and Forest Law on the Company’s
operations in Mongolia, the effect of the 2006 Mongolian Minerals Law on the Company’s Mongolian operations, the effect of the November 2010 amendments to the 2006 Mongolian Minerals Law on the royalties payable in
connection with the Company’s Mongolian operations, the impact of continued scrutiny from Mongolian regulatory authorities on the Company’s Boroo project, the impact of changes to, or the increased enforcement of,
environmental laws and regulations relating to the Company’s operations; (B) risks related to operational matters and geotechnical issues, including the movement of the Central Valley Waste Dump, the waste and ice movement at
the Kumtor Project and the Company’s continued ability to successfully manage such matters, the occurrence of further ground movements at the Kumtor Project, the timing of the infrastructure move potentially impacting the
maintenance of the mobile fleet and its availability, the ability of the Company to access and mine the high-grade ore in the SB Zone, the success of the Company’s future exploration and development activities, including the
financial and political risks inherent in carrying out exploration activities, the adequacy of the Company’s insurance to mitigate operational risks, mechanical breakdowns, the Company’s ability to obtain the necessary permits and
authorizations to (among other things) raise the tailings dam at the Kumtor Project to the required height, the Company’s ability to replace its mineral reserves, the occurrence of any labour unrest or disturbance and the ability of
the Company to successfully re-negotiate collective agreements when required, seismic activity in the vicinity of the Company’s operations in the Kyrgyz Republic and Mongolia, long lead times required for equipment and supplies
given the remote location of the Company’s properties, reliance on a limited number of suppliers for certain consumables, equipment and components, illegal mining on the Company’s Mongolian properties, the Company’s ability
to accurately predict decommissioning and reclamation costs, the Company’s ability to attract and retain qualified personnel, competition for mineral acquisition opportunities, risks associated with the conduct of earn-in
arrangements, and the possibility of failure of the ring gear and spare ring gear at the Kumtor ball mill; (C) risks relating to financial matters including the sensitivity of the Company’s business to the volatility of gold prices, the
impact of declining gold prices and rising costs on the Company’s asset valuation leading to potential impairment, the imprecision of the Company’s mineral reserves and resources estimates and the assumptions they rely on, the
accuracy of the Company’s production and cost estimates, the impact of restrictive covenants in the Company’s revolving credit facility which may, among other things, restrict the Company from pursuing certain business activities,
the Company’s ability to obtain future financing, the impact of global financial conditions, the impact of currency fluctuations, the effect of market conditions on the Company’s short-term investments, the Company’s ability to make
payments including any payments of principal and interest on the Company’s debt facilities depends on the cash flow of its subsidiaries; and (D) risks related to environmental and safety matters, including the ability to continue
obtaining necessary operating and environmental permits, licenses and approvals, the impact of the significant environmental claims made in 2012, and 2013 relating to the Kumtor Project, inherent risks associated with using
sodium cyanide in the mining operations; legal and other factors such as litigation, defects in title in connection with the Company’s properties, the Company’s ability to enforce its legal rights, risks associated with having a
significant shareholder, and possible director conflicts of interest. There may be other factors that cause results, assumptions, performance, achievements, prospects or opportunities in future periods not to be as anticipated,
estimated or intended. See “Risks that can affect our business” in the Company’s Annual Information Form for the year ended December 31, 2012, available on SEDAR at www.sedar.com.
Furthermore, market price fluctuations in gold, as well as increased capital or production costs or reduced recovery rates may render ore reserves containing lower grades of mineralization uneconomic and may ultimately result in a
restatement of reserves. The extent to which resources may ultimately be reclassified as proven or probable reserves is dependent upon the demonstration of their profitable recovery. Economic and technological factors which
may change over time always influence the evaluation of reserves or resources. Centerra has not adjusted mineral resource figures in consideration of these risks and, therefore, Centerra can give no assurances that any mineral
resource estimate will ultimately be reclassified as proven and probable reserves. Dan Redmond is the Qualified Person for production and reserve information for purposes of NI 43-101, please see Centerra’s AIF and technical
reports filed on SEDAR.
There can be no assurances that forward looking information and statements will prove to be accurate, as many factors and future events, both known and unknown could cause actual results, performance or achievements to vary
or differ materially, from the results, performance or achievements that are or may be expressed or implied by such forward looking statements contained herein or incorporated by reference. Accordingly, all such factors should be
considered carefully when making decisions with respect to Centerra, and prospective investors should not place undue reliance on forward looking information. Forward-looking information is as of March 4, 2014. Centerra
assumes no obligation to update or revise forward looking information to reflect changes in assumptions, changes in circumstances or any other events affecting such forward looking information, except as required by applicable
law. All figures are in United States dollars unless otherwise stated.
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Who We Are
● Mid-sized Canadian gold company; market cap C$1.2 billion
● Listed on the Toronto Stock Exchange
● Total revenue of US$950 million in 2013
● Largest Western-based gold producer in Central Asia
● Over 3,300 employees worldwide
● Significant potential for growth
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Operating Performance

Gold Production

 2013 Production – 690,720 oz

(‘000 oz)

– Kumtor – 600,402 oz
– Boroo – 90,318 oz
691

642

595-645

 2014 Estimated Production:
– Kumtor – 550,000 - 600,000 oz
– Boroo – approx 45,000 oz

Boroo
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Kumtor
● Kumtor one of the largest businesses in Kyrgyz Republic
– Largest employer and tax payer in the country
– Pay 14% gross revenue tax
– Representing up to 12% GDP
– Employs 3,000 people, (97% nationals)

● Invested over $2.5 Billion since 1992 including
– medical clinics, school repairs, water systems, growth and sustaining capital

● Produced 9.3 million ounces of gold since 1997
● Mine life to 2026
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Path Forward in Kyrgyz Republic

• Largest foreign investor and largest industrial employer
in the country: gives Centerra a high profile
• Challenging political landscape and investment climate
• Parliament has threatened nationalization
• Currently in negotiations with the Kyrgyz Government to
restructure the project
• Difficult, given the rising resource nationalism, political
instability, and low level of public awareness of the
importance of a positive investment climate and foreign
investment
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Boroo
● Boroo first modern hard-rock gold mine in Mongolia
– Introduced new technology, heap leaching
– Produced 1.67 million ounces since 2004

● Invested over $250M since 2002 including
– refurbishing schools, medical facilities, town infrastructure,
growth and sustaining capital

● Model reclamation site, reclaimed over 450 hectares
● Adjacent development opportunity - Gatsuurt
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Path Forward in Mongolia

• Track record of success in contributing significantly to
Mongolia’s development
• First deposit (Boroo) now exhausted and looking to
develop a second (Gatsuurt), but require Mongolian
Government and Parliamentary approval
• Hopeful that approval is forthcoming, which will allow a
smooth transfer of people and equipment from Boroo
to Gatsuurt
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Corporate Responsibility: Standards

● Highest ethical standards: full transparency in our
operations and dealings with governments
● Zero tolerance of improper behaviour
● Highest safety standards: excellent safety record which
compares very favourably to mines in North America
● Highest environmental standards: confirmed and
reconfirmed in a series of audits by independent experts
● Our principle rule: we operate abroad in exactly the
same way as we would operate in Canada
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Corporate Responsibility: Highlights

● 2014 budget of $8 million
● Initial corporate responsibility report 2010
– EITI supporting company
– World Gold Council member

● Construction of maternity hospital in Ulaanbaatar, Mongolia
– Official opening Jan. 2013 ($7.5 million)

● National micro-credit finance program in Kyrgyz Republic
– 2012 funding ($21 million)

● Infrastructure and school construction in KR
– Contributed in 2011 ($10 million)
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