


or a relatively small, conservative community,
" Geneva’s litigation and arbitration market had a
quite a racy 2015.

True, total turnover for the firms surveyed by

~ The Lawyer rose only marginally and lawyer num-
bers were fairly static.

However, Winston & Strawn checked out after 20 years in the
Swiss city; Matthew Parish left Holman Fenwick Willan to set
up his own arbiiration practice; and, perhaps most significantly,
Vanessa Liborio de Sousa left Akin Gump Strauss Hauer & Feld
to set up a Geneva office for Orrick Herrington & Sutcliffe.

Liborio was not the only partner to leave Akin Gump. Geneva
managing parmer Charles Adams was appointed as US ambas-
sador to Finland last year. The impact was marked with revenue
at Akin’s Geneva office falling from §6.4m to §2.4m.

It means that by revenue Akin Gump no longer holds the
number two spot in this year’s ranking, as it did in 2014, but is
now number four.

For Orrick, the new Geneva office was an ambition for a
number of years, according to Liborio. The crux was finding
Swiss lawyers who were “not scared of US firms™ in terms of
American practices’ proactive culture and business development
strategy.

The idea is to keep the Geneva office boutique-sized and add
Swiss corporate law and tax law expertise.

Size-wise, Orrick is unlikely to impinge on the larger firms in
the market.

Sidley Austin rernains far and away the largest litigation and
arbitration practice in Geneva with a total 21 lawyers of which
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eight are parmers, That number was boosted in 2015 by the
newly promoted Dorothee Schramm and Tain Sandford. Reve-
nue fell slightly in 2015 from $20.6m to $21.6m.

The change in revenue was far more pronounced at White &
Case where it rose from $4.5m to $7m. The New York-head-
quartered firm expanded its Geneva practice from a World
Trade Organisation-focused office into international arbitration
with the appointment of partmer Anne Veronigue Schlaepfer
from Schellenberg Wittmer.

White & Case’s new partner also gave the firm Swiss law
capability, allowing it to cater for Russian and CIS-based clients.

Partners report that they are seeing more Russians choose
Geneva for arbitration.

Although London’s prestigious law courts are still a major
draw for Russia’s rich and their businesses, Switzerland’s neu-
trality and its legal system’s openness to arbitration means it is
becoming more attractive. »
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Most firms agree that the busiest sectors in both 2015 and in
this current financial year are construction and infrastructure,
energy — courtesy of the volatile oil price — and post joint venture
or M&A arbitration.

One trend that has emerged in Geneva during the past year is
third party-funded arbitration which, according to Liborio, can
give companies that cannot afford it access to justice. However,
she says that third party-funded arbitration should be used with
moderation, rationally and mindful of conflicts of interests.

On the flipside, it will be a long time before mediation be-
comes a trend. The Lawyer asked respondents about alternative
methods of dispute resolution in Geneva and it appears medi-

ation is unlikely to ever really take off, not least because Europe
simply does not have the same skilled lawyers found in other
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more established markets such as the US. There, retired judges
become mediators but in Europe there is not the comparable
expertise.

Then there is the dreaded ‘B’ question, How will Brexit affect
the legal market in Geneva, given it is the home of the World
Trade Organisation?

For all firms The Lawyer spoke to, it was far too early to tell,
especially since at the time of going to press, the High Court had
ruled that the Government must put enacting Article 50 to a
parliamentary vote.

However, Andrew McDougall, an international arbitration
partner at White & Case and the head of dispute for Europe,
the Middle East and Africa, said: “Overall, it will lead to more
disputes rather than less.” B
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