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Project Finance Group Of The Year: Orrick 

By Dorothy Atkins 

Law360 (February 13, 2019, 6:52 PM EST) -- Last year Orrick Herrington & Sutcliffe advised Microsoft Inc. 

on one of the largest corporate solar energy purchases in the country and counseled John F. Kennedy 

International Airport's operator on its $13 billion redevelopment, landing the firm a spot among 

Law360's Project Finance Groups of the Year for the fifth time since 2011. 

 

In 2018, Orrick helped Microsoft close a deal under which the tech 

giant agreed to purchase 315 megawatts of energy from U.S. solar 

developer sPower's solar project in Virginia, which is the fifth-

largest solar facility in the country, according to the firm. The 

purchase, which was announced in March, allows Microsoft to 

make major progress towards its goal of powering 60 percent of its 

data centers with clean energy by 2020, according to the company. 

 

Additionally, Orrick advised Microsoft on repurposing traditional 

power purchase agreements to include volume firming 

agreements, which helps the company mitigate weather-related 

risks associated with renewable energy production. This novel PPA 

structure has encouraged Microsoft to purchase 750 MW of renewable energy in 2018, the firm said. 

 

Giji John, Orrick's lead partner to Microsoft on a portfolio of wind and solar energy transactions, said 

when the counsel decided to add volume firming agreements to PPAs, they were looking for a way to 

box a particular risk that all corporate entities face when purchasing renewable energy. Including 

volume firming agreements in PPAs provided the company with an innovative solution to the problem, 

which Microsoft embraced, he said. 

 

"Microsoft indicated that they won't do another PPA unless it looks like this," John added. 

 

Last year, Orrick's energy and infrastructure group also played a leading role in counseling the Port 

Authority of New York and New Jersey in JFK Airport's ongoing redevelopment project, which involves 

simultaneously redeveloping the airport's terminals and roadways and expanding its taxiways. 
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Young Lee, lead partner to the Port Authority, told Law360 that Orrick was brought in on the heels of 

LaGuardia's successful redevelopment, which inspired the governor to upgrade JFK Airport. 

 

Lee said the firm has been tasked with managing multiple aspects of the airport's redevelopment on a 

tight time frame. That includes advising the Port Authority on real estate, financing and environmental 

issues, while also ensuring the redevelopment doesn't interfere with the airlines' operations, encroach 

on the travelers' experience or frustrate the local community in Queens. 

 

"Part of the challenge is to try to implement ideas where the local community can benefit and be 

involved from the get-go," Lee said. 

 

In 2018, Orrick also helped draft detailed term sheets for three potential terminal projects, which will 

serve as the basis for lease negotiations this year as those leases and financings are finalized and 

reviewed by the Board of Commissioner. 

 

Lee added that airport projects have taken off in the past few years and said she thinks the JFK 

redevelopment will serve as an example that Orrick can take on any airport redevelopment project, 

regardless of its size or complexity. 

 

"I think this will set the bar in terms of what is feasible for airport redevelopment," Lee said. 

 

Among Orrick's other notable clients last year, Austria's Borealis AG and Canada's NOVA 

Chemicals sought the firm's counsel in an ongoing joint venture with French oil and gas company Total 

SA, which has plans to invest billions in petrochemical facilities in the U.S. Gulf Coast. The venture 

includes $1.7 billion to build an ethane steam cracker facility in Port Arthur, Texas, and a Borstar 

polyethylene plant in Bayport, Texas, according to Orrick. 

 

Blake Winburne, head of Orrick's energy and infrastructure practice, said the transaction was a 

significant project for the firm because it was complex and represented substantial investment of 

overseas funds. Winburne said more than 50 lawyers contributed to different aspects of the deal, which 

involved a variety of issues, including tax considerations, employee benefits concerns and state and 

federal approvals. 

 

In 2018, the firm's cross-border team also continued to advise oil and gas exploration company Seadrill 

Partners in its Chapter 11 bankruptcy and the restructuring of $14 billion in debt, as well as Credit 

Agricole SA and the global French insurance firm AXA in acquiring a large, multibillion-dollar stake in one 

of Europe's largest liquefied natural gas terminals. 

 

Winburne said the firm's energy and infrastructure practice takes on many large projects that are 

extremely complex, and those clients expect to hire teams of attorneys, as opposed to single partners, 

to help them navigate the legal issues. Orrick's large, international platform fills that role and offers 

clients more than 150 attorneys around the world who are used to working across international borders, 

Winburne said. 



 

 

 

"We make sure we have the right team to [attract the] right clients," Winburne said. "That requires a 

real spirit of collaboration around the firm." 

 

Winburne added that over the past year, the firm has expanded in Asia and hopes to continue to grow 

its network globally. He said Orrick has seen more private equity funds and private infrastructure funds 

investing in energy assets and energy structure, and private companies, like Microsoft, making "big 

moves" to supply their energy demands with renewable energy, as opposed to traditional public 

utilities. 

 

"Orrick is really on the forefront of the changing part of the market," he said. 

 

--Editing by Marygrace Murphy. 
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