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President Biden announced that his administration had reached its goal of 200 million vaccine shots

administered during his first 100 days in office. Not stopping there, the President also made a special
call to employers across the United States to use their unique resources to help their employees and
others get vaccinated.

To encourage more people to get vaccinated, President Biden, also announced a paid leave tax
credit that will offset the cost for employers with fewer than 500 employees to provide full pay for
any time their employees need to get a COVID-19 vaccination or recover from their vaccination.

Here's an excerpt of the announcement:

A Tax Credit for Small and Medium-sized Businesses to Fully Offset the Cost of Paid Leave
for Employees to Get Vaccinated and Recover from Any After-Effects of Vaccination. Under
President Biden’s American Rescue Plan, a paid leave tax credit will offset the cost for businesses
and nonprofits with fewer than 500 employees for up to 80 hours (i.e. 10 work days) up to $511 per
day of paid sick leave offered between April 1 and September 30, 2021. This tax credit will allow
these employers to provide paid leave for employees to get a COVID-19 vaccination and for any time
their employees may need to recover from that vaccination at no cost to the employer. This tax
credit will apply to nearly half of all private sector employees in America. The Internal Revenue
Service (IRS) has released and posted a fact sheet to educate employers on how to claim the paid
sick leave credit on their quarterly tax filings. For more details on how the vaccination-paid leave tax
credits from the American Rescue Plan will work for employers to enable employees to get
vaccinated and recover from after-effects of vaccination, as well as for other purposes, please
consult this snapshot from the Department of the Treasury.
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