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The First National Bank of Long Island, the sole subsidiary of The First of Long Island Corporation 
(NASDAQ:FLIC), is a local bank founded in 1927 in Glen Head, New York. Through its branch network 
branded as First National Bank LI, the Bank focuses on business and consumer needs on Long Island and in 

New York City. We offer a broad set of lending, deposit, investment and digital products. First National Bank 
LI is known for its culture of delivering extraordinary service and a “Customer First” banking experience to 

small and middle market businesses, professional service firms, not-for-profits, municipalities and consumers. 
The Bank’s tagline “Go First. Go Far.SM” communicates its employees’ commitment to helping customers reach 

their financial goals. For more information about the Bank and Corporation visit fnbli.com.

























First of Long Island Corporation2020 Annual Report

1312

Brooklyn

Bay Ridge 
9202 4th Avenue 
Brooklyn, NY 11209  
(646) 795-5000 
Yajaira Estevez 
Branch Manager

Cobble Hill 
227 Smith Street 
Brooklyn, NY 11231 
(718) 942-3777 
Wilona Chambers 
Branch Manager

Fort Hamilton Parkway 
559 86th Street 
Brooklyn, NY 11209 
(718) 942-6000 
JoAnn Loddo 
Branch Manager

Manhattan
232 Madison Avenue  
New York, NY 10016 
(212) 213-8111 
Lisa Reardon 
Branch Manager

Branch Network
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Whitestone 
19-01 Utopia Pkwy 
Whitestone, NY 11357 
(718) 279-1206 
Joanne Bosco 
Branch Manager

Long Island
Babylon 
42 Deer Park Avenue 
Babylon, NY 11702  
(631) 422-1700 
Colleen Vogelsberg 
Branch Manager

Bayville 
282 Bayville Avenue 
Bayville, NY 11709 
(516) 628-1288 
Melanie Chopay 
Branch Manager

Bellmore 
408 Bedford Avenue 
Bellmore, NY 11710 
(516) 679-6200 
Carmen Buzzetta 
Branch Manager

Bohemia 
30 Orville Drive 
Bohemia, NY 11716 
(631) 218-2500 
Brian Gottesman 
Branch Manager

Queens
Astoria 
23-25 31st Street 
Astoria, NY 11105  
(929) 429-3500 
Elizabeth Traitouros 
Branch Manager

Bay Terrace  
23-88A Bell Boulevard 
Bayside, NY 11360 
(929) 409-6100 
Jennifer Crowe 
Branch Manager

College Point 
132-11A 14th Avenue 
College Point, NY 11356 
(718) 215-7500 
Indira Miller 
Branch Manager

Howard Beach 
159-14 Cross Bay Boulevard 
Howard Beach, NY 11414 
(718) 835-1962 
Salvatore Giunta 
Branch Manager

Little Neck 
254-57 Horace Harding Expressway 
Little Neck, NY 11362 
(929) 448-2200 
Susan Placella 
Branch Manager

Cold Spring Harbor 
147 Main Street 
Cold Spring Harbor, NY 11724 
(631) 367-3600 
Diana Mooers 
Branch Manager

East Islip 
151 West Main Street 
East Islip, NY 11730 
(631) 277-2936 
Julie Freund 
Branch Manager

East Meadow 
1975 Hempstead Turnpike 
East Meadow, NY 11554 
(516) 357-7200 
Vincenza Vitale-Puccio 
Branch Manager

East Setauket 
234 Main Street (Route 25A) 
East Setauket, NY 11733 
(631) 564-1000 
Kathleen Crowe 
Branch Manager

Garden City 
1050 Franklin Avenue, Ste. 100 
Garden City, NY 11530 
(516) 742-6262 
Carol Kolesar 
Branch Manager
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Branch Network
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Glen Head 
10 Glen Head Road 
Glen Head, NY 11545 
(516) 674-6650 
Michelle Moreira-Jodice 
Branch Manager

Great Neck 
536 Northern Blvd. 
Great Neck, NY 11021 
(516) 482-6666 
Christine Pryce 
Branch Manager

Greenlawn 
76 Broadway 
Greenlawn, NY 11740 
(631) 754-0660 
Laura David 
Branch Manager

Greenvale 
7 Glen Cove Road 
Greenvale, NY 11548 
(516) 621-8811 
Christina Marotta 
Branch Manager

Hauppauge 
330 Motor Parkway, Ste. 100 
Hauppauge, NY 11788  
(631) 952-2900 
JoAnn Diamond 
Branch Manager

Hewlett 
1301 Broadway 
Hewlett, NY 11557 
(516) 295-1974 
Audrey Rieman 
Branch Manager

Hicksville 
106 Old Country Road 
Hicksville, NY 11801 
(516) 932-7150 
Lisa Wilton 
Branch Manager

Merrick 
1810 Merrick Avenue 
Merrick, NY 11566 
(516) 771-6000 
Joseph Nappi 
Branch Market Manager

Northport 
711 Fort Salonga Road 
Northport, NY 11768 
(631) 261-4000 
Mary Sullivan 
Branch Market Manager

Northport Village 
105 Main Street 
Northport, NY 11768 
(631) 261-0331 
Vincent Bartilucci 
Branch Manager

Oceanside 
2933 Long Beach Road 
Oceanside, NY 11572 
(516) 536-3989 
Carmela Cacciuottolo 
Branch Manager

Patchogue 
392 East Main Street 
Patchogue, NY 11772 
(631) 289-1189 
Frances Koslow-Leitch 
Branch Manager

Port Jefferson Station 
Davis Professional Park 
5225 Nesconset Highway 
Building 4, Suite 21 
Port Jefferson Station, NY 11776 
(631) 928-4411 
John J. Rate, Jr. 
Branch Manager

Riverhead 
140 East Main Street 
Riverhead, NY 11901  
(631) 603-3698 
Angela Reese 
Market Manager 
Kim Sweeney 
Branch Manager

Rockville Centre 
310 Merrick Road 
Rockville Centre, NY 11570 
(516) 763-5533 
Linda Roldan 
Branch Market Manager

Huntington 
253 New York Avenue 
Huntington, NY 11743 
(631) 427-4143 
Colleen Hatt-De Stefano 
Branch Market Manager

Lake Success 
3000 Marcus Avenue 
Lake Success, NY 11042 
(516) 775-3133 
Patricia DeMasi 
Branch Market Manager

Lindenhurst 
1 East Montauk Highway 
Lindenhurst, NY 11757 
(631) 956-3800 
Mark Quinones 
Branch Manager

Locust Valley 
108 Forest Avenue, Suite 2 
Locust Valley, NY 11560 
(516) 671-1549 
Elizabeth Materia 
Branch Market Manager

Manhasset 
572 Plandome Road 
Manhasset, NY 11030 
(516) 365-5010 
Joseph Gueli 
Branch Manager

Massapequa 
574 Broadway 
Massapequa, NY 11758 
(516) 795-0100 
Linda Rowse 
Branch Manager

Melville 
555 Broad Hollow Road, Suite 001 
Melville, NY 11747 
(631) 752-1000 
Paula Lavrado 
Branch Manager

Roslyn Heights 
130 Mineola Avenue 
Roslyn Heights, NY 11577 
(516) 621-1900 
Susan Fletcher 
Branch Manager

Sayville 
215 West Main Street 
Sayville, NY 11782 
(631) 472-7000 
John Robilotto 
Branch Manager

Sea Cliff 
299 Sea Cliff Avenue 
Sea Cliff, NY 11579 
(516) 671-7868 
Janice Valentine 
Branch Manager

Smithtown 
285 Middle Country Road 
Suite 104 
Smithtown, NY 11787 
(631) 265-0200 
Stephen Pedersen 
Branch Manager

Valley Stream 
127 E. Merrick Road 
Valley Stream, NY 11580  
(516) 825-0202 
Karen Johnson 
Branch Manager

Woodbury 
800 Woodbury Road 
Woodbury, NY 11797 
(516) 364-3434 
Marianne Plummer 
Branch Manager

Coming Soon:
East Hampton
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Consolidated Balance Sheets
December 31 (in thousands)

2020 2019

Assets:
Cash and cash equivalents $  211,182 $  38,968 
Investment securities available-for-sale, at fair value  662,722  697,544 
Loans:

Commercial and industrial  100,015  103,879 
SBA Paycheck Protection Program  139,487  — 
Secured by real estate:
Commercial mortgages  1,421,071  1,401,289 
Residential mortgages  1,316,727  1,621,419 
Home equity lines  54,005  59,231 
Consumer and other  2,149  2,431 

 3,033,454  3,188,249 
Allowance for credit losses  (33,037)  (29,289)

 3,000,417  3,158,960 

Restricted stock, at cost  20,814  30,899 
Bank premises and equipment, net  38,830  40,017 
Right-of-use asset - operating leases  12,212  14,343 
Bank-owned life insurance  85,432  83,119 
Pension plan assets, net  20,109  18,275 
Deferred income tax benefit  1,375  317 
Other assets  16,048  15,401 

$  4,069,141 $  4,097,843 

Liabilities:
Deposits:

Checking $  1,208,073 $  911,978 
Savings, NOW and money market  1,679,161  1,720,599 
Time  434,354  511,439 

 3,321,588  3,144,016 

Short-term borrowings  60,095  190,710 
Long-term debt  246,002  337,472 
Operating lease liability  13,046  15,220 
Accrued expenses and other liabilities  21,292  21,317 

 3,662,023  3,708,735 
Stockholders' Equity:

Common stock, par value $.10 per share:  
Authorized, 80,000,000 shares;
Issued and outstanding, 23,790,589 and 23,934,632 shares  2,379  2,393 

Surplus  105,547  111,744 
Retained earnings  295,622  274,376 

 403,548  388,513 
Accumulated other comprehensive income, net of tax  3,570  595 

 407,118  389,108 
$  4,069,141 $  4,097,843 
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Consolidated Statements of Income
Year Ended December 31 (dollars in thousands, except per share data)

2020 2019 2018

Interest and dividend income:
Loans $  109,492 $  117,171 $  112,784 
Investment securities:

Taxable  11,873  15,212  12,040 
Nontaxable  9,851  11,467  13,413 

 131,216  143,850  138,237 
Interest expense:

Savings, NOW and money market deposits  9,097  18,563  12,105 
Time deposits  10,977  14,494  10,452 
Short-term borrowings  1,574  3,261  4,858 
Long-term debt  7,540  7,363  8,315 

 29,188  43,681  35,730 
Net interest income  102,028  100,169  102,507 

Provision (credit) for credit losses  3,006  33  (1,755)
Net interest income after provision (credit) for credit losses 99,022 100,136 104,262 

Noninterest income:
Investment Management Division income  2,180  2,010  2,175 
Service charges on deposit accounts  2,962  3,214  2,634 
Net gains (losses) on sales of securities  2,556  14  (10,406)
Other  6,388  5,373  7,876 

 14,086  10,611  2,279 
Noninterest expense:

Salaries and employee benefits  37,288  37,111  36,465 
Occupancy and equipment  12,370  11,904  11,686 
Debt extinguishment  2,559  —  — 
Other   11,364  11,949  11,755 

 63,581  60,964  59,906 

Income before income taxes  49,527  49,783  46,635 
Income tax expense  8,324  8,228  5,062 

Net income $  41,203 $  41,555 $ 41,573 

Earnings per share: 
Basic $1.73 $1.68 $1.64
Diluted $1.72 $1.67 $1.63

Cash dividends declared per share $0.74 $0.70 $0.64
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The First of Long 
Island Corporation and 
The First National Bank 
of Long Island

Board of Directors

Christopher Becker 
President & Chief Executive Officer of 
The First National Bank of Long Island and 
The First of Long Island Corporation

Paul T. Canarick 
President & Principal of 
Paul Todd, Inc., (construction company)

Alexander L. Cover 
Business & Management Consultant 
Retired Partner of Ernst & Young  LLP

John J. Desmond 
Retired Partner-in-Charge of the Long Island Office 
Grant Thornton LLP

Howard Thomas Hogan Jr., Esq 
Hogan & Hogan (attorney at law)

Louisa M. Ives 
Managing Director of 
Chilton Trust

Stephen V. Murphy 
President of 
S.V. Murphy & Co. (investment banking)

Peter Quick 
Retired

Denise Strain 
Retired Managing Director of Citigroup, Inc

Milbrey Rennie Taylor 
Retired Executive Producer of CBS News

Walter C. Teagle III 
Chairman of 
The First of Long Island Corporation and 
The First National Bank of Long Island 

President of 
Teagle Management, Inc. (private investment firm)

Chairman of 
The Teagle Foundation, Inc.

Eric J. Tveter 
Chairman of 
ETC Ventures LLC and Veloce Esports Limited

Executive Officers

Christopher Becker 
President and Chief Executive Officer of the 
Corporation and the Bank

Christopher Hilton 
Executive Vice President of the Corporation and 
the Bank, Chief Lending Officer of the Bank

Donald L. Manfredonia 
Executive Vice President and Senior Business 
Development Officer of the Bank

Jay P. McConie, CPA 
Executive Vice President and Chief Financial Officer 
of the Corporation and the Bank, Treasurer of the 
Corporation and Cashier of the Bank

Richard P. Perro 
Executive Vice President of the Corporation and 
the Bank, Chief Retail Officer of the Bank

Susanne Pheffer 
Executive Vice President of the Corporation and 
the Bank, Chief Information Officer of the Bank

Michael J. Spolarich 
Executive Vice President of the Corporation and 
the Bank, Chief Credit Officer of the Bank

Janet T. Verneuille, CPA 
Executive Vice President and Chief Risk Officer of 
the Corporation and the Bank

Senior Vice Presidents

Tanweer S. Ansari, Esq 
Internal Counsel and Chief Compliance Officer

William Aprigliano, CPA 
Chief Accounting Officer of the Corporation 
and the Bank

Dina M. Cascione, CPA 
Loan Operations Manager

Robert Colosa 
Chief Auditor of the Corporation and the Bank

Margaret M. Curran-Rusch 
Commercial Lending Team Leader

Jose Diaz 
Operations and Technology Officer

Maria Doyle, CPA 
Controller of the Corporation and the Bank

Brian Emigholz 
Commercial Lending Team Leader

Rose Florio-Campanaro 
Senior Loan Portfolio Manager

Robert Grady 
Director of Middle Market Lending

Susan J. Hempton 
Director of Human Resources

Laura C. Ierulli 
Director of Marketing

Kelly McCormack 
Credit Department Manager

Scott Morello 
Middle Market Relationship Manager

Cathy C. O’Malley 
Branch District Manager

Richard O’Rourke 
Commercial Real Estate Team Leader

Jane F. Reed 
Senior Commercial Lending Officer

Kenneth B. Ruland III 
Middle Market Relationship Manager

Matthew Ruppert 
Senior Credit Officer

Allison Stansfield 
Branch District Manager

Leonardo Tavera 
Corporate Planning Officer

Antoinette Valente 
Branch District Manager
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Business Advisory Board

Vincent A. Albanese 
Partner 
Albanese & Albanese LLP

Richard Arote 
CEO 
ADE Systems

Barry Berg, CPA 
Managing Partner 
Nussbaum, Yates, Berg, Klein & Wolpow LLP

Frank J. DellaFera 
President & CEO 
Fera Pharmaceuticals, LLC

Bernard Esquenet 
CEO 
The Ruhof Corporation

Kevin J. Harding 
Partner 
Harding and Burke, PLLC

Carmine Inserra 
Executive Director 
Cushman & Wakefield

James D. Kiley 
Partner 
Kiley, Kiley & Kiley, PLLC

John Martinelli 
Principal 
Owen Petersen & Co., LLP

Susan Hirschfeld Mohr 
President 
J.W. Hirschfeld Agency, Inc.

John G. Passarelli, M.D. 
Managing Partner 
Sight Medical Doctors, PLLC

Arthur C. Schupbach 
Partner 
Schupbach, Williams & Pavone LLP

Frank Shahery 
Director of Marketing 
Convermat Corporation

Lloyd Straus 
CEO 
Anesthesia Business Group

Retired President 
NAPA

H. Craig Treiber 
CEO 
Treiber Family Enterprises

Sal J. Turano 
President 
Abstracts Incorporated

Candy Udell 
President 
London Jewelers

Mark Udell 
CEO 
London Jewelers

Mark Wurzel 
President 
Calico Cottage Inc.

General Counsel 
Schupbach, Williams & Pavone LLP

SEC Counsel 
Luse Gorman, PC

Independent Auditors 
Crowe LLP

Annual Report on Form 10-K 
Available electronically on our Investor Relations 
website at https://ir.firstoflongisland.com

Executive Office 
The First of Long Island Corporation 
10 Glen Head Road 
Glen Head, New York 11545 
(516) 671-4900 
www.fnbli.com

Transfer Agent and Registrar 
Continental Stock Transfer & Trust Company 
1 State Street, 30th Floor 
New York, New York 10004 
(212) 509-4000 
https://continentalstock.com

Annual Meeting Notice 
Tuesday, April 20, 2021 
Meeting Time: 10:00 a.m. Eastern Time (EDT)

Annual Meeting webpage (information, 
webcast, telephone access and replay)
www.cstproxy.com/fnbli/2021

Telephone access (listen-only): 
Within the U.S. and Canada: 
1 877-770-3647 (toll-free)

Passcode for telephone access: 
66987819#



10 Glen Head Road
Glen Head, NY 11545
516.671.4900
fnbli.com




