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WEB DOMAIN
https://cryptobuyer.io/en/

COMPANY NAME
Cryptobuyer

STAGE PARTICIPATED
Seed Round

STAGE OF PROJECT 
DEVELOPMENT

Operational

HYPERION FUND TOKEN PURCHASE
USD $200,000

Cryptobuyer has created a working ecosystem of products 
and services that include Crypto ATMs, point-of-sale systems 
and a cryptocurrency web platform. 

ABOUT CRYPTOBUYER

FOUNDERS

Jorge Farias Founder 
& CEO

Jorge has several years of experience in the area 
of digital commerce. He has founded and directed 
several fintech and blockchain organizations in 
Panama.

TEAM

Ruben Colina CTO

Ruben is an experienced technologist that has 
a background of executive-level roles. Ruben 
has an extensive history of working with Angel, 
Cryptobuyer’s CIO.

Angel Graterol CIO
A systems engineer with experience in IT, design 
and management of information systems, 
development operations and systems security.

Maria Delgado Business 
Development

A qualified industrial engineer and holds a 
diploma in planning and budgeting. He has gained 
experience in business process management at 
various banking entities.

Wilfred Vasquez Senior 
Developer

Vasquez holds a B.S degree in Systems 
Engineering from UNEXPO in Caracas, Venezuela. 
He is currently pursuing his Masters in Control 
Systems Engineering at the Simón Bolívar 
University (USB), Caracas, Venezuela. He teaches 
Software Development and Process Automation at 
the Caribbean Maritime University (UMC).



MARCH 2019 | CRYPTOBUYER SUMMARY

INVICTUS PROCESS

In the last quarter of 2018 Cryptobuyer’s CEO, Jorge Farais, applied for an early stage investment from the Hyperion VC 
fund. The project passed the initial stages of due diligence which started a conversation between the project founders 
and the Invictus analytics team. The result was an investment recommendation by the advisory committee, which was 
mirrored by the investment committee. The recommendation was structured so that a minority equity stake should be 
taken in the Cryptobuyer company, this was due to the nature of the project and its early phase of expansion

Owing to the nature of the investment - equity not tokens - the due diligence process involved a rigorous evaluation of 
the financial statements and business expansion prospects of Cryptobuyer. Given the strong standing of the senior team 
members, a sizeable market opportunity and a diverse range of services, we think Cryptobuyer is a strong addition to the 
Portfolio. Furthermore, equity ownership of the company offers a different type of exposure within the Portfolio, thereby 
providing a level of diversification.

ADVISORS

Randy Hilarski Brand Ambassador at Cryptodaily

Anabell Hilarski Director of Operations at High 
Impact Media Group Panama

Ivan Novosiolov CMO at Applicature

Pablo Lopez CEO at Creativigo

Liubov Husak Head of Investor Relations at 
Applicature

THE PROBLEMS CRYPTOBUYER AIM TO SOLVE
Since the invention of Bitcoin and the subsequent rise of various cryptoassets over the last decade, cryptocurrencies 
have become a household name around the world. Cryptocurrencies, and the technology on which they are based, 
distributed ledger technology, solve undeniable problems that inhibit our current value exchange infrastructure. 
With these digital assets providing clear solutions with global reach, we need to ask ourselves; what is deterring 
advancements towards mass adoption? There are many potential answers to this question, but the single greatest 
deterrent facing users today lies in the user experience and lack of practical use cases.

We have all become accustomed to the simplicity, convenience and security that current payment solutions offer. 
Humans by nature tend to be tenacious, once we become comfortable with something, it is very difficult for us to 
move to an alternative even if there are inherent benefits. For people to migrate from the payment solutions they are 
comfortable with to a whole new type of asset class, the user journey would need to be exceptionally seamless and 
secure.

A great analogy to put things into perspective is from Andreas Antonopoulos, where he states that the invention of 
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Cryptobuyer, which was founded in Panama in December of 2015, is a leading digital assets company working on 
providing simple, fast and robust cryptocurrency solutions that support everyday transactions and adoption. These 
solutions include an online transactional platform, crypto ATMs, point-of-sale (POS) systems, a mobile app and 
educational services. The company also provides cryptocurrency and blockchain consultancy services to individuals 
and organizations. 

Thus far, Cryptobuyer has seen very strong growth in its user base in South American countries such as Argentina and 
Venezuela due to severe bouts of hyperinflation, which have led consumers to seek alternatives to their ailing sovereign 
currencies. To this extent, the company has seen strong organic growth in the user base of its online platform to 
over 50,000 registered users over a very short period of time. Using this growth as a springboard into other services, 
the company has introduced a network of Crypto ATMs and aims to expand this network through the region, thereby 
entrenching itself as a crypto service provider and regional leader. 

In 2018 Cryptobuyer developed and incorporated a practical POS solution into their service offering. Their POS system is 
already in use in dozens of retailers, and allows merchants to easily perform transactions with cryptocurrencies without 
having to understand the underlying technology or the know-how of implementation. The user-friendly nature of the 
system aids adoption in that it makes otherwise complicated technology more accessible for everyday users. Through 
its comprehensive service offering at a transactional level, Cryptobuyer has built a healthy ecosystem of complementary 
products that satisfy the real-world needs of customers and merchants, specifically in Latin America.

WHAT IS CRYPTOBUYER?

TECHNOLOGY/SERVICE OFFERING

ATMs

Cryptobuyer’s ATMs make use of industry leading hardware, ensuring quality user interaction, as well as secure storage 
in the ATM’s physical cash vault.  The operating systems are built with open source software, which can be easily 
customized to serve the unique requirements of individual vendors and users.

The ATMs facilitate payments through a wide selection of digital currencies, with the ability to add new currencies to 
adapt to changing market needs and customer demand. Cryptobuyer’s ATMs have already been rolled out to 5 locations 
in Panama, focusing on premium malls and areas with high tourist traffic to boost visibility and interaction. The approach 
has been to place them next to ATMs of traditional banks, adding an extra layer of confidence for new users, as well as 
capitalizing on the tendency of consumers to visit well known ATM points. 

Point of Sale (POS) Systems

Cryptobuyer’s point of sale solution facilitates transactions via QR Code technology, allowing anybody with a smartphone 
to pay a vendor in cryptocurrency. When a customer wants to pay in crypto, the vendor will display a QR code with 
the exact amount that must be sent to complete the purchase. Once the transfer is confirmed on the blockchain, the 
dollar amount of the crypto is locked, and the fiat equivalent is transferred to the merchant’s bank account, eliminating 
exchange friction in the transaction. Future updates will include NFC (Near-Field Communication), allowing customers to 
make a payment with a tap of their compatible mobile device.

Payment is made in 3 easy steps and can be executed in any web browser, allowing it to be accessible via any 
smartphone or tablet. The platform doesn’t charge any affiliation or maintenance fees, and doesn’t require any 
specialized training on the vendor’s side to set up or operate, thus reducing setup time and expenses. 

Web platform

Cryptobuyer’s web platform has been operational for the last 3 years, and has more than 50,000 registered users making 
use of its services. The platform allows users to buy and sell cryptocurrencies by linking their bank accounts, providing 
an on- and off-ramp for users to transit the cryptocurrency ecosystem. Registration is quick and simple, with fast KYC/
AML processes and strong integrated security hosted by industry leading companies (BlockCypher, Bitgo, Authy). 

cryptoassets is similar to that of the motor vehicle. The viability of the motor vehicle was clear when it was invented, 
however, at the time it was largely impractical and useless. This is because there were no roads, gas stations or service 
providers to facilitate its use case. The same can be said for cryptoassets. Companies around the world such as 
Cryptobuyer are building out the infrastructure needed to onboard greater adoption and increase their usability. 
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The platform has integrated a utility bill payment solution, allowing users to purchase airtime and gift cards from 
Amazon, eBay, Uber, PlayStation, Xbox, Nintendo and over 250 other service providers. Integration can be expanded as 
Cryptobuyer makes new partnerships, opening the door for potentially endless cryptocurrency payment solutions. 

Mobile application

Cryptobuyer’s mobile application gathers all of their platforms into one place, allowing users to buy, sell, and transfer 
crypto from their smartphone. The application will be compatible with iOS and Android 4.1+ devices, guaranteeing broad 
access in emerging markets where the smartphone market is largely dominated by cheaper Android devices. 

The application will include a simple 2FA (Two-Factor Authentication) mechanism, ensuring that users adhere to best 
security practice and keep their funds secure. Much like the web platform, payment solutions can be integrated into the 
application, allowing users to purchase airtime, gift cards and a variety of other services with cryptocurrencies.  

Education

When the company was founded in 2015, it became apparent to the founders that many Spanish speaking people in 
Latin America did not understand the benefits that cryptocurrencies could offer. Cryptobuyer founded the Panama 
Blockchain Embassy as a physical site promoting education and discussion about Bitcoin and blockchain technology. 
This side project has become a resounding success, with many “crypto-tourists” stopping by whilst touring the country. 
With Panama’s central location, the embassy has facilitated many connections throughout the continent and has also 
served as a meeting point for regulators discussing blockchain and its effect on Latin American countries. 

COMMUNITY/STRATEGIC PARTNERSHIPS

Cryptobuyer’s web platform has seen strong adoption with over 50,000 registered users making use of their platform. 
The team has also formed a strategic partnership with the Bitcoin Foundation of Venezuela and the Panamanian Fintech 
Association. This gives the business a strong footing to participate in crypto-specific activities in these regions, as well 
as internationally recognized platforms to gain marketing recognition and exposure. Panama is also seen as a financial 
hub in Central America, allowing Cryptobuyer to build a strong network of business relations and customers that can 
spread throughout the rest of the continent.

TEAM

Cryptobuyer was founded by Jorge Farias who has been a passionate promoter of cryptocurrencies and blockchain in Central 
and South America. Having worked as the country manager for payment processor BitPagos, he has a good understanding 
of what the disruptive fintech requires. Jorge also co-founded the Panama Blockchain Embassy, PanaFintech and Blockchain 
Panama. These entities have greatly expanded the networking reach of Cryptobuyer, allowing them to market throughout Central 
and South America. 

Jorge is supported by Ruben Colina, the CTO, who has over 10 years of technical experience in the Fintech industry. Specializing 
in software development and UX design, Ruben is currently focused on developing applications for the Cryptobuyer platform. 

Angel Graterol, the CIO, who has over 8 years of IT experience, oversees the infrastructure and computer security needs of the 
business. Angel specializes in design and management of information systems, development operations and systems security, 
and ensures that Cryptobuyer’s software is completely secure. 

All core team members have been working for Cryptobuyer since its inception in 2015, showing a strong dedication to the 
growth and development of the company. The team’s experience is bolstered by 8 advisors specialized in their respective fields. 

Cryptobuyer’s team demonstrates an impressive array of disciplines and experience relating to Blockchain, and is well 
positioned geographically to capitalize on potentially one of the largest adoption opportunities in the cryptoasset industry. We 
have faith that the Cryptobuyer team has everything necessary to drive the business to success.

TOKEN SALE
Cryptobuyer will issue an ERC-20 token that allows token holders to claim a share of gross revenue (fees) generated by all 
current products of Cryptobuyer, such as ATMs, Web Platform and POS Systems.

As of writing Cryptobuyer has partnered with Coineal to launch two IEO sales on their launchpad.

Token name Cryptobuyer Token

Token code XPT

https://www.coineal.com/ieo.html#en_US
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CONCLUSION
Cryptobuyer is an established player in the ATM sector, and primed to capitalize on the crypto remittances market, 
particularly in Venezuela and Argentina where hyperinflation has prevailed and confidence in their local currency has 
been dampened. The project has initiated a funding round to facilitate their growth and through capital deployment in 
these untapped markets. Cryptobuyer’s infrastructure is already in use and helping their customers send and store their 
wealth at a fraction of the cost of traditional remittance systems.

The Hyperion investment team is confident that the Cryptobuyer ecosystem is set to expand steadily over the next few 
years with investment into additional Latin American countries and partnerships with large name brands.

Token type ERC-20

Token supply 1.000.000.000 (1 billion)

Token price 0.01 USD

Tokens available to the public (60% of supply) 600.000.000 (600 million)

Hard Cap 6.000.000 USD ($ 6 million)

The Cryptobuyer Token (‘XPT’) will represent a share in the success of the company and its business model. This share reward 
will be distributed via a second token called CBPT (‘Cryptobuyer Profit Token’). The CBPT Token value is pegged to the USD on a 
1:1 basis.

At the end of every fiscal year Cryptobuyer will publish a Profit & Loss statement for the year. For the first year, revenue share 
calculations will be based on the following: if the total profits are higher than 20% of the revenue already shared, Cryptobuyer 
will distribute the difference to token holders. A more detailed explanation could be found in the whitepaper.

DOCUMENT REQUESTS AND LEGAL ENGAGEMENT
Invictus Hyperion employs a rigorous due diligence process to ensure that all aspects of the company, its team, and 
their business proposal are legitimate. Invictus Hyperion has had legal consultants review all documentation provided 
by Cryptobuyer and sought their council for aspects believed to be of utmost importance with regards to aligning 
stakeholder interests. We would like to thank Cryptobuyer for their cooperation in this regard. The Due Diligence process 
was highly comprehensive.

A few of the risk categories covered are mentioned below: 

• Risks to Leadership
• Risks to Business Continuity 
• Risks to Intellectual Property 
• Risks to Financial Standing 
• Regulatory Risk 
• Risks to Feasibility

DISCLAIMER
This announcement is for information purposes only and represents neither investment advice nor an investment 
analysis or an invitation to buy or sell financial instruments. Specifically, the document does not serve as a substitute for 
individual investment or other advice. The statements contained in this publication are based on the knowledge as of the 
time of preparation and are subject to change at any time without further notice. The authors have exercised the greatest 
possible care in the selection of the information sources employed, however, they do not accept any responsibility for the 
correctness, completeness or timeliness of the information, respectively the information sources, made available, as well 
as any liabilities or damages, irrespective of their nature, that may result there from (including consequential or indirect 
damages, loss of prospective profits or the accuracy of prepared forecasts).


