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Invictus Hyperion are proud to announce their latest investment into OVEX, a South African based crypto exchange. Sticking 
with the Hyperion strategy, the fund aims to make seed round equity investments into companies building base-layer 
infrastructure that will support the blockchain industry moving forward. Ovex received initial funding from Vinny Lingham, the 
co-founder and CEO of the cryptoasset firm, Civic (CVC), and prominent venture capitalist featured on the television show Shark 
Tank, the South African version of Dragons Den. With strategic partners of this nature and a booming local interest in crypto, we 
foresee a smooth road to success for this Cape Town startup.

The South African population is renowned for having the largest percentage ownership in cryptocurrencies amongst local 
internet users in the world, with 10.7% of all internet users in South Africa claiming to own crypto. 

OWNERSHIP OF CRYPTOCURRENCIES
Percentage of internet users who report owning any form of cryptocurrency.

Source: Hootsuite and We Are Social’s 2019 Global Digital Yearbook
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https://breakermag.com/south-africa-ranks-first-in-both-crypto-ownership-and-income-inequality/
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Source: Google Trends

The reason for this may be related to socioeconomic  factors, large strides in local crypto regulation, or simply an infectious 
interest for this nascent technology. Either way, there is no doubt that a significant opportunity exists for an exchange that can 
support the growing desire to partake in this emerging market.

Currently, the South African crypto exchange market is dominated by a company called Luno. With some large initial backers, 
coupled with first-mover advantage, Luno has managed to gain a monopoly on the market and accounts for nearly all of the 
volume. Their service and product offering however is limited by comparison to their international counterparts. Ovex have 
sufficiently differentiated themselves and tailored their offering directly to the needs of their target market.

A brief overview of some of the features that Ovex have to offer include:

A rand-based fiat onramp for the local market

Any traders seeking to add additional capital into the crypto markets will always 
need to convert fiat currency into crypto before they are able to trade other 
markets. The same goes for redeeming capital from the crypto market. By 
offering a fiat gateway, the exchange is able to offer the trader all their needs 
under one roof. In addition, Ovex also offers BTC and USD quoted markets.

Highly competitive fees 

Local competition takes fees as high as 2% for purchase transactions and 1% 
for sell orders. Ovex has greatly reduced this fee and receives just 0.5% of trades 
and zero deposit or withdrawal fees.

The ability to earn up to 7% interest on your crypto holdings

A significant amount of investors will buy and hold their crypto on the exchange, 
often for long periods of time. Ovex offers investors the ability to earn additional 
return on their underlying capital, allowing for greater compound growth over 
time.

This statistic is further justified by Google Trends showing that South Africans rank amongst the highest in the world  (second 
only to Nigeria) for recent searches related to Bitcoin. 
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18 currency pairs to choose from 

The largest competitor to Ovex offers just BTC and ETH markets, meaning 
that investors will need to transfer their crypto to other exchanges should they 
wish to gain exposure to the vast amount of alt coins available. Ovex offers an 
extensive range of the top alt coins that investors seek exposure to, including 
USD backed stable coins.

An intuitive UI and UX

Crypto offers a range of new digital assets for retail investors to gain exposure 
to. Unlike traditional investments where the majority of people will have their 
financial adviser or broker deal with the purchase/sale of assets, cryptoassets 
are not yet supported via these channels. This requires most people who wish 
to gain exposure to interact with exchanges, something they have never done 
before. This can be a daunting task as more often than not, the user experience 
can be quite confusing. Ovex has created a seamless, easy-to-use exchange 
platform that is highly intuitive for the novice investor.

High speed matching engine 

The Ovex matching engine is capable of processing 1,000,000 trades per 
second, making Ovex one of the fastest exchanges in the world.

A weekly lottery 

Ovex has set up a lottery which rolls over and accumulates each week. Traders 
are awarded free lottery tickets just for using the exchange and stand a chance 
of winning their share of a significant prize pool.

High liquidity through advanced market making

Ovex has developed highly specialized market making strategies to create 
liquidity for traders on the exchange.  This allows for the order book to have 
sufficient depth while trading, allowing for very little slippage costs relating to 
larger orders.

An OTC desk for large orders

For the larger traders wishing to make considerable buy and/or sell orders, an 
OTC desk is available which allows for a seamless, low cost trading experience.
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Mobile device access

For easy, on-the-go trading, Ovex have a mobile app available for traders. OVEX 
has developed both an iOS and Android application allowing traders to check 
their balance, make deposits withdrawals and on the go. The Apps are equipped 
with biometric login for increased security and convenience. Mobile is by far 
the largest segment of online users and OVEX has made sure its positioned to 
penetrate this market. 

Full API access to your account

Traders are able to trade programmatically using the Ovex API. An integration 
can be built in just a couple of minutes, making trading for the more experienced 
investors a breeze. A websocket API is also coming soon.

TrueUSD and Crypto20 faucets

For investors seeking USD backed stable coins at an exact $1 price, a faucet is 
available directly through the Ovex website. This allows Ovex users to purchase 
cryptocurrencies at international rates and avoid any market premiums, which 
can often be as much as 10% on other local exchanges. Crypto20, the index 
fund launched by Invictus Capital, is also available for purchase at NAV via the 
website faucet. This means that investors will be able to purchase C20 without 
any market premium which often accompanies the price on international 
exchanges.

The OVEX team is made up of a diverse group of individuals originating from all disciplines including engineering, computer 
science, finance, arts and more. Core team has been involved with blockchain technologies since 2013, and have built software 
platforms used by thousands of people every day. Driven by a mission to make cryptocurrencies accessible in all markets 
equally and establish cryptocurrencies as a legitimate asset class as secure and liquid as any other.

CEO - Jonathan Ovadia

Previously co-founded, an on demand delivery startup acquired by one of South Africa’s largest 
mobile payments processors. He has a Degree in Electrical and Computer Engineering, and is an 
avid blockchain enthusiast.

CTO – Nikhar Ramchunder

Previously a freelance app developer for the medical industry. Worked on mobile speech data 
crowdsourcing projects, DApp and smart contract design. Nikhar has a degree in Electrical 
Engineering, specializing in Mechatronics from the University of Cape Town.

CPO - Tom Masojada

Previously founded South Africa’s first online marketplace for tutoring services that has since been 
licensed by some of the country’s largest education sector companies. Tom specialized in Actuarial 
Science and Quantitative Finance at the University of Cape Town. 
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The team behind Ovex have been working for well over a year to provide the South African and international crypto-to-crypto 
market with a truly world class product. The outcome thus far is a truly superior exchange with differentiated features catering 
directly to their user base. Ovex will be launching their marketing campaign shortly to ramp up their user acquisition. The focus 
over the coming months will be predominantly on growth and scaling their business.

Invictus Capital have formed a close strategic partnership with Ovex and are interacting on a daily basis. The two firms 
aim to utilize existing synergies to help leverage their presence in the industry and bring some competition to an otherwise 
monopolised market. We wish Ovex all the best and look forward to their future success.


