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Annex contract for opening a real account - Cryptocurrencies market

- Introduction:

Under this contract a trading account will be opened in Cryptocurrencies market by Caveo 

company for financial brokerage.

Caveo keens on providing its clients with the best services that guarantee a safe investment 

in Cryptocurrencies market, and facilitating opening accounts procedures, as well as providing 

a unique client service featured with a quick response for client demands.

- Dear customer:

Please review all documents and attachments attached to this form before signing. As by 

signing this you accept and agree to the terms and conditions of the contract contents and 

attachments.

Disclaimer statement (regarding legal documents of the opening account form). The form 

will be accepted in case of providing all the required information and signing in the specified 

sites of the form. Client is committed to provide all documents and information and/or the 

required forms according to anti-money laundering policy and/or any client identity documents 

within seven working days. Company with not accept any form unless receiving the required 

documents and the related information.

Before start filling in the data be sure to follow instructions below:

1- Reading the contract as well as the terms and conditions carefully.

2- Be sure to fill in your data the same as in the approved governmental identification 

documents (Identity - Passport).

3- Realizing the risks of investing in Cryptocurrencies market.
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Are you a political exposed person ?

• Yes           • No  

If the answer is yes:

Please identify your political title description:

The political exposed person:

(a) Is any ordinary person, either being an agent or beneficiary, or previously assigned to him/

her or currently holds high public duties in State of Kuwait or a foreign country. This term also 

includes heads of States or governments, senior politicians or government, judicial or military 

officials, senior executives of state-owned companies, and prominent officials in political parties.

(b) Any person previously assigned to him/her or currently holds senior management positions 

in an international organization, such as managers, managers' deputies, or members of the 

Board of Directors.

Also this term includes family members up to the second degree and close partners.

First: Important definitions:

Cryptocurrencies:

Cryptocurrencies or electronic currencies are virtual currencies being traded online, and they 

became well known thanks to many features, like the quick transfer and its low cost, as well as 

maintaining privacy, and it is decentralized.

Among the most important Cryptocurrencies, which are provided by Caveo brokerage 

company, are:

Bitcoin - BTC:

Is an encrypted currency and a global payment system comparable to other currencies 

such as the dollar or the euro, but with several fundamental differences, most notably that this 

currency is a fully electronic currency trading online only without a physical presence, and it is 
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the first decentralized cryptocurrency. It is a system that operates without a central repository or 

a single manager, that is, it differs from traditional currencies with no centralized regulatory body 

behind it. Transactions are made by peer-to-peer network between users directly without an 

intermediary through the use of encryption. These transactions are verified by network nods and 

recorded in a distributed general account book called the series of blocks. Bitcoin is invented 

by an unknown person or a group of people known as Satoshi Nakamoto, and was issued as an 

open-source program in 2009.

Ethereum - ETH:

Is an open-source, block-based public platform that functions as a smart contract that 

facilitates  conclusion of an online contract that simulates traditional contracts in reality while 

providing the element of security and trust.

Ethereum is published in late 2013 by the programmer Vitalik Buterin. His development was 

funded by the public on the internet from July to august 2014. He started the platform in 30th 

of July 2015.

Litecoin - LTC:

One of the most well known cryptocurrencies nowadays, and it is based on peer-to-peer 

transactions as an open source software project under license MIT/X11. The currency is created 

and transmitted on the basis of the open source encryption protocol and is not controlled by 

any central authority. This currency was inspired in 2011 from the famous Bitcoin, and they are 

almost match in many technical details.

Dash - DSH:

Is an open source encrypted currency, offering the same advantages as the Bitcoin currency 

as well as other advanced features such as instant transactions, special transactions and 

decentralized management. DASH was launched in January 2014 with the name Xcoin, then 

changed into Darkcoin. In March 2015 the name changed again to Dash.
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Ripple - XRP:

Ripple is a name for both the crypto currency and the open payment network through which 

that currency is transferred. An open source payment system. And the goal of the Ripple system, 

according to its website, is to enable people to be free from financial network constraints - that 

is, Credit cards, banks, PayPal and other institutions that restrict access to money by paying fees 

- in addition to currency exchange fees and delays. The Ripple crypto currency is one of the 

most important and most popular digital currencies in the world, ranking third in terms of liquidity. 

A company called "Open Queen", headed by co-founder Chris Larsen, produced this currency 

in 2013.

Second: Terms and Conditions:

1- Fees and Commissions:

The minimum limit for opening a trading account in Cryptocurrencies market is 1000 US $.

Commissions:

I agree         I have reviewed the terms 

and conditions set forth on the Company's official website and the commissions which Caveo 

Brokerage is entitled to deduct from my balances in favor of Caveo.

2- Trading Method and Cryptocurrency ownership rights: 

Trading with Caveo Brokerage in Cryptocurrencies market requires a deal with Caveo 

Brokerage as an exclusive counterparty. Caveo does not guarantee that it will be able to cover 

its deals at all times and thus investors are likely to be exposed to Caveo's credit risk. Caveo's 

financial brokerage system is not a Cryptocurrencies market or an exchange in itself. Because 

the transactions held for clients are not transferable to third parties. Investments in assets are 

not subject to insurance under any insurance program. Trading system on Cryptocurrencies at 

Caveo brokerage company based on passing sell and buy orders, and when the customer do 

a buy transaction, that doesn't mean he owns the crypto currency itself. And when he do a sell 

transaction, that doesn't mean he passes the ownership of the crypto currency itself to another 

party.
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The undersigned hereby certify that he has received a copy of the Risk Disclosure Statement 

and has read and reviewed its contents.

3- Acknowledgment of the payment of any negative debts:

Preface:

Caveo deals with the global markets directly and therefore the customer must bear the risks 

resulting from any transactions required by Caveo in the global market and any leverage taken 

to maximize its capital may result in turning the losses, God forbid, into negative balance.

Caveo makes every effort to avoid this and immediately suspends transactions before the 

negative balance is reached and may only occur in the event of a sudden move to the markets 

during the holidays or after the official trading hours of Cryptocurriencies.

The trading may result in the customer losing the total amount deposited in his account. 

This may be expanded that the balance of the account is turned into negative in cases of 

sudden move during the closing of the markets (commonly known as GAP prices). Therefore, 

the Client shall for that pay the amounts due to Caveo immediately upon being claimed, 

and this approval shall be deemed as an agreement for doing so. And this item may not be 

disregarded. The company shall have the right to take legal action against the customer to pay 

this amount on the grounds of breach of trust under this contract.

Client signature that he read this item 

4-Approval for disclaimer of responsibility for margin trading:

I understand the risks and rewards of opening a margin account and that all investments 

involve risks, including the possibility of my complete loss of investment, the unpredictability or 

guarantee of the investment performance.  And the value of an investment can fluctuate either 
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for my benefit or against my interest due to market conditions and economic or political factors 

or other. I know very well that this document in securities does not disclose all the risks and other 

important issues related to trading securities in the margin account.

By signing below, I confirm that I have received, read, understood and accepted the Margin 

Agreement, Disclosure Statement, Margin Disclosure Statement and Disclaimer of Liability for 

Margin Trading here. 

Acknowledgment, acceptance and approval, hereby I acknowledge and agree:

I          agreeThat I, undersigned, have 

read all terms and conditions stated above and I am fully aware and understand and have 

satisfactory explanations and answers to all my inquiries and questions from the company. 

Accordingly, I hereby acknowledge and accept that these terms and conditions together with 

the appendices attached thereto or the appendices to be attached (including but not limited 

to: Trading Policy Appendix, Trading Products Properties Annex, Trading Notices (I am bound by 

my accounts and trading with the Company

Name:

Signature:

Date:
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Signature application card

This signature card is an integral part of your account opening documents.

I, the undersigned, acknowledge that the purpose of my signature on this signature card is 

to enable the Company to use it to authenticate my signature in all transactions relating to my 

Trading Account.

Account owner

Full name according to passport:

Residence address:

Nationality:

ID number / Passport:

Signature:

Confirming signature form:

Date:
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