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REAL ESTATE AUCTIONS INVESTMENTS

STEPHEN KARBELK

PROFESSIONAL RESUME

Stephen has had an extensive career in the commercial and residential real estate brokerage
and auction business. Since his first job in real estate when he was 14 years old working at
Montebello giving tours to prospective
buyers for the builder’s agents, Stephen has
had a passion for real estate. During the
savings and loan crisis, Stephen started in the
real estate auction business, selling over 75
properties in his first year. His experience
spans all types of real estate and auction
transactions in over 34 states over the past
quarter century, ranging from the sale of
entire closed college campuses, large parcels
of land, full and limited service hotels, multi-
family properties, and portfolios of
residential properties for lenders and
government agencies.

In addition to being an expert in all types of
real estate, Stephen is an expert in “legal”
sales, including bankruptcy and foreclosure
sales. Over the past 12 months, Stephen has
sold assets for all of the Chapter 7 Trustees
in the United States Bankruptcy Court for the
Eastern District of Virginia, Alexandria
Division. He has provided expert testimony
in multiple contested bankruptcy cases and has marketed and managed dozens of 363 sales.
He’s a published author on a variety of legal sale topics as noted herein. Stephen has also
been employed as the receiver in a previous real estate case involving the sale of real estate
in Washington, DC.

Stephen lives in Belmont Country Club, Ashburn, Virginia with his wife, Katie Karbelk and
has a daughter attending the University of Central Oklahoma.




B CURRENT STATUS

9/13 to Current

Chairman and Founder, RealtyMarkets, Ashburn, VA

RealtyMarkets is a multiple service real estate and asset sales company that primarily
brokers the sale of residential and commercial real estate through it’s affiliation with
Century 21 New Millennium. Additionally, RealtyMarkets sells real estate through our
online auction platform — RealtyMarkets.com — and on our custom designed app found on
iTunes and Google Play. In 2016, RealtyMarkets received the Master’s Team Award
from Century 21 for it’s high level of sales. RealtyMarkets sells real estate in Virginia,
Maryland and Washington, DC.

2/04 to Current

Managing Member, Cascade Mobile Estates, LLC

Stephen is majority owner of a mobile home park in Cascade, Virginia that consists of
49 pad sites and two single-family homes. Stephen has a full time property manager that
reports to him. He manages the day-to-day decisions and accounting functions of the

property.

H WORK HISTORY

9/13 to 3/15

Real Estate Associate, Coldwell Banker Residential Brokerage (CBRB), Leesburg, VA
Stephen was affiliated with CBRB before moving to Century 21. While he was affiliated
with CBRB, Stephen was consistently one of the top three producing agents in the
Leesburg, VA office and one of the top 100 agents in the region for CBRB. In 4Q14,
Stephen was in the top 3% of the 42,500 agents within the NRT system nationwide.

6/12 to 9/13
Co-Chairman and Founder, AmeriBid, LLC, Tulsa, OK

11/08 to 6/12
CEO & Founder, National Residential Auctioneers, LL.C, Tulsa, OK
CEO & Founder, National Commercial Auctioneers, LL.C, Tulsa, OK

As founding partner, Stephen developed the systems and business model to establish and
grow one of the largest real estate auction companies in the country. Responsibilities
included business development, project management, client relations, advertising and
promotion strategies, brand development, process and procedure implementation, human
resource development, and employee and contractor recruiting. The client list included
national, regional and community banks, bankruptcy trustees, government agencies and
individual sellers. Transactions included 100+ property auctions, multi-million dollar
commercial sales and hundreds of sales in over 20 states. AmeriBid had 40+ team
members nationwide.

1/08 to 11/08
Vice President, Commercial Real Estate, Williams & Williams, Tulsa, OK
Vice President, Farm & Ranch, Williams & Williams, Tulsa, OK

Stephen was responsible for establishing the Commercial Real Estate department,
recruiting the sales team and establishing systems for the creation of the service platform.
Additionally, Stephen managed the Farm & Ranch group, selling large tracts of
agricultural and recreational land at auction.



7/98 to 12/07
Regional President, Washington-Baltimore Region, Tranzon Fox, Fairfax, VA
Various Positions, Fox & Associates, Fairfax, VA

As a founding partner of Tranzon, LLC, a national auction franchise company, Stephen
was responsible for managing the Fairfax, VA office, which included the operations and
sales staff for that region. Since 2001, Stephen was the top grossing producer in the entire
franchise system, grossing over $1 million in commissions annually. Stephen was
instrumental in writing the training manual for the franchise roll-out and being part of the
senior leadership team. During his career at Tranzon Fox, Stephen managed over one
hundred auctions, including the sale of Computer Learning Center for $23 million, the
Residence Inn by Marriott in Manhattan Beach, CA for $17 million and many other large
single and multi-property auction events.

1997 to 7/98
President and Founder, Property Auctions Incorporated, Fairfax, VA

As founding partner of PAI, Stephen established the systems and processes necessary to
start a local real estate auction business. This business was established for approximately
one year before it merged into Tranzon Fox. Successful auctions included the sale of
dozens of residential and commercial properties in the Greater Washington-Baltimore
Region.

1996 to 1997
Asset Manager, Prudential Carruthers Realtors, Fairfax, VA

Worked in the Relocation Department of a regional brokerage firm managing the sale of
bank-owned properties for bank clients. Responsibilities included managing the listing
brokers, managing property renovations, negotiating sales contracts and managing
closings. The owners of Prudential Carruthers Realtors became partners in PAI and
Stephen started that firm. Prudential Carruthers Realtors was PAI’s first client as PAI
served the listings for Prudential’s clients that desired to sell their property at auction.

1990 to 1996
Auction Coordinator, Long & Foster Real Estate, Fairfax, VA

Having started as a part-time administrative assistant in the Relocation Department,
Stephen worked his way up in the largest independently owned real estate brokerage
company to become the Auction Coordinator for the sale of bank-owned and corporate
owned properties. During his tenure at Long & Foster, Stephen had many responsibilities
including managing properties for bank clients, managing repair estimates and renovations,
negotiating contracts, managing closings, conducting agent trainings, new business
development and proposal writing for RTC, FDIC and US Marshall Service RFP’s
(Stephen won over 50 contract awards). Once the Land & Auction Department was
established, Stephen was responsible for implementing a new business development plan
within the company for agents to bring auction listings to the department, solicit auction
properties from banks and corporate clients, manage the auction process, run the auction
day teams, negotiate contracts, and manage closings. Stephen sold several hundred
residential and commercial properties at auction while at Long & Foster.



Prior to working at Long & Foster, Stephen had opportunities within other segments of the
real estate industry, including working two summers at Montebello in Alexandria, VA
showing condominium units to prospective buyers for the sales center agents and working
at Kass, Skalet, Segan & Mason, PC, providing pre-closing and post-closing services in the
real estate settlement department. Both of Stephen’s parents held a real estate license so
from an early age he was exposed to the real estate business.

B EDUCATION - GENERAL
1994 to 1995 — Select MBA Classes, George Mason University, Fairfax, VA

1988 to 1992 — BA, History, George Mason University, Fairfax, VA

1984 to 1988 — Graduate, West Springfield High School, Fairfax, VA

B POLICY DEBATE EXPERIENCE

1984 — 1988 — JV and Varsity Policy Debate Team, West Springfield High School

1988 — 1992 — JV and Varsity Policy Debate Team, George Mason University, named top
speaker and winner of multiple debate competitions

1991 — 1992 — Debate Coach, West Springfield High School

1992 — 1996 — Debate Coach, Edison High School

Stephen was an accomplished high school debate coach. His teams were accomplished
national traveling teams, winning many tournaments and routinely placing in the
quarterfinals or better on the national debate circuit, including tournaments at Harvard,
Emory, Pace Academy, St. Marks, Charlotte Prep, Westminster, Bronx Science, Glenbrook
North and many others. Many of his students went on to have very successful debate
careers in college, including Ryan Sparacino (Debated for Northwestern University and
won the collegiate National Debate Tournament twice and was named one of the best
debaters of the decade), Jacob Weiner (became a successful debate coach at George Mason
University) and Ryan Galloway (debated for Baylor University and became Director of
Debate at Samford University).

When Stephen retires, his dream is to be a full-time debate coach.

B EDUCATION - LICENSES

Real Estate License, District of Columbia

Real Estate License, Maryland

Real Estate License, Virginia

Auctioneer License, District of Columbia

Auctioneer License, Anne Arundel County, Maryland
Auctioneer License, Baltimore County, Maryland
Auctioneer License, Cecil County, Maryland
Auctioneer License, Florida

Auctioneer License, Harford County, Maryland



Auctioneer License, North Carolina

Auction Firm License, North Carolina

Auctioneer License, Texas

Auctioneer License, Virginia

Auction Firm License, Virginia

Graduate, Certified Auctioneers Institute, Professional Designation Earned
Graduate, Accredited Auctioneer of Real Estate, Professional Designation Earned
Graduate, Worldwide College of Auctioneering, Mason City, [A

Graduate, Auction Marketing Manager, Professional Designation Earned

B SALE AND ADVISORY EXPERIENCE

Stephen Karbelk has been involved all types of sale transactions, including sales for
Bankruptcy Trustee’s, banks, lenders, estates and private owners.

Below is a list of many of the sales Stephen Karbelk has been involved in. If the sale was a
bankruptcy sale, it will be denoted with the case number. All bankruptcy sales are in the
Eastern District of Virginia, Alexandria Division unless noted otherwise.

Federal Business Systems Government Division (17-12128-BFK)
Sale of a single family home in Annandale, Virginia (2018)

Wendy Michelle Carr (18-10969-BFK)
Sale of a residential townhome in Reston, Virginia (2018)

The Brandenburg Family Limited Partnership (18-11041-TJC)

Employed as sales agent for a portfolio of real estate in a Chapter 11 case. The sales
included a single family home in Maugansville, Maryland, a 152 acre tract in Jefferson,
Maryland and 18 acres in Jefferson, Maryland. (2018)

Estate of Karen Hansen-Turton

Employed by the Personal Representative to sell a row home in the Cleveland Park
neighborhood in Washington, DC (2018)

Joong Keun Sun (18-10536-KHK)
Sale of a single family home in Fairfax, Virginia (2018)

Langdon Farm
Sale of a 153 acre waterfront historic estate outside of St. Michaels, Maryland (2018)

Terrance M. Kean (18-10207-BFK)
Sale of a single family home in the Stratford Landing neighborhood in Alexandria, Virginia
(2018)

Alans Corner, LLC
Sale of a 13,352 SF Day Care commercial property in Chantilly, Virginia.



Federal Business Systems Corporation Government (17-12128)
Sale of 3,158 SF office condominium in Chantilly, Virginia (2018)
Sale of single family home in Annandale, Virginia (2018)

Robison & Robison (18-10151)
Sale of three vans for closed HVAC company (2018)

5th Bay Street
Sale of bank owned 4-unit Multi-Family building in Norfolk (2018)

Isaac C. Laryea (17-13894)
Sale of townhome in Woodbridge, Virginia (2018)

Domingo Esteban Suatengco (17-12317)
Sale of 12 Membership Units in INOVA Northern Virginia Surgery Center LLC (2018)

Jeffrey Wayne Goldstein (17-12991-KHK)
Sale of a single family home in Alexandria, Virginia (2018)

2500 N. Van Dorn Street, Unit B-01, Alexandria, VA
Foreclosure auction of a commercial condominium to a third party buyer.

Leah M. Gansler & Jacques Gansler (15-25311-RAG)
Online auction of jewelry and African Art collection (2018)

HighFleet, Inc. (16-17922-RAG)
Sale of software the provides simple to arbitrarily complex automated analysis against
disparate big data as well as single source big data. (2018).

Samy Ahmed Abdelmoumen and Hanae El Ameri (17-13923-BFK)
Assisted Trustee in real estate value and equity buyout by Debtor (2018)
Robert Thomas Clifton (17-14082-BFK)

Sale of a residential property in Centreville, Virginia (2018)

Tyrone A. Conard and Joyce L. Conard (14-10093)
Sale of passive income stream based on an insurance agent’s portfolio. (2018)

La Zeez, Bethesda, Maryland
Sale of turnkey restaurant in downtown Bethesda, including the negotiation of the lease
assignment and private financing. (2018)

Celebrate Virginia Parkway, Fredericksburg, Virginia
Sale of 62.138 acres along the growing Celebrate Virginia Parkway corridor. (2018)

Generals Quarter’s, Elkwood, Virginia
Co-listed and sold this historic home lying on 35 acres on behalf of the heirs of an estate.

Melisa M. Gallagher (17-10821-BFK)
Sale of a residential property in Ashburn, Virginia (2017)



Inn at Kelly’s Ford

Absolute Auction of a 138-acre hospitality, equestrian and event center in Remington, VA
(2018)

RBM Machine LLC (17-13145)
Assisted Chapter 7 Trustee in the valuation and sale of metal working equipment assets in
Manassas, VA (2018)

Federal Business Systems Corporation Government (17-12128)

Sale of substantially all of the core operating assets of a government contractor (2018)
Peter and Elaheh Barthelson (16-13946)

Sale of residential building lot in Warrenton, VA (2018)

Jae B. Cheong (14-13072)
Sale of 55 residential lots in Shenandoah, VA (2018)

Sami F. Simaan (17-10775)
Sale of luxury townhome in McLean, VA (2017)

Alan Wahlstrom (17-10175)
Coordinated the sale of a single family home in Simi Valley, CA (2017)

Steven K. Surell and Kristen M. Surell (17-10179)
Coordinated the sale of a single family home in Ewa Beach, HI (2018)

Sara Lee Banks (17-10875)
Brokerage sale of a townhome in Ashburn, VA (2018)

Foreclosure Auction
Sale of a single family residence in Manassas, VA (2018)

Willow Pond Plaza
Foreclosure auction of a 7,000 SF freestanding office building located in Sterling, VA.

This sale was for a lender in cooperation with the US Department of Justice and the US
Marshall Service (2017)

Duck Neck Campground (15-15982-TJC)

Pursuant to a confirmed Chapter 11 plan in the District of Maryland Bankruptcy Court, this
was a negotiated sale of a 353-site recreational vehicle park located along the Chester
River in Queen Anne’s County, Maryland. Whitney Wallace Commercial Real Estate was
our partner on this transaction. (2017)

Foreclosure Auction
Three residential building lots located in Ford’s Colony, an established gated, golf
community in Williamsburg, VA. (2017)

Tremont Campground

Non-Debtor Bankruptcy sale of a 55 acre riverfront campground with 121 camping sites
and 26 cabins located in Townsend, TN. Our partner on the transaction was Powell
Auction and Realty. (2017)



Ecomnets Personal Property
A live UCC auction of the personal property assets located in Sterling, VA (2017)

Jeffrey & Amy Watson (17-11147)
Brokerage sale of a 4-unit building in Clarksville, TN. Century 21 Premier was our partner
on this transaction. (2017)

The Ranch House
Brokerage sale of a 33 acre farmette in Remington, VA. Cindy Thornhill in the Century 21
New Millennium Culpeper Office was our partner on this transaction. (2017)

Tijuanna T. Williams (17-10874)
Brokerage sale of a leased townhome in Alexandria, Virginia. (2017)

Rachel and Louis Pisani, Jr. (15-13411)
Brokerage sale of a residential condominium in Beltsville, Maryland (2017)

The I3 Group, LLC (16-12824)
Courtroom auction of 7.40 acre commercial parcel located in Woodbridge, VA (2017)

Rahel Haile Woldehanna (12-15460)
Advisory services related to an equity buyout of a residential condominium located in
Washington, DC. (2017)

Juliana Riahi (13-11487)
Sale of a Faberge clock believe to be a gift to Nicholas II. (2017)

Robert Jackson and Pamela Maria Thompson (16-11649)
Brokerage sale of a 5,200 SF home on 3.47 acres in Great Falls, VA. (2017)

Peter and Elaheh Barthelson (16-13946)

Brokerage sale of luxury residence located at 180 River Park Drive, Great Falls, VA
(2017)

ADCO II and Air Distributing Co. Inc., Manassas, VA

Online auction sale of a recently closed heating and air conditioning repair and installation
company (2017).

Hector A. Guerra (16-11003)
Advisory services related to an equity buyout by a non-debtor partner in a valuable
commercial restaurant property located in Woodbridge, VA. (2017)

Watergate Historical Papers
Sale of a private papers of John A. Hoffar, the jury foreman in the Watergate trial. The
collection was sold to the University of Texas - Austin for an undisclosed price. (2017)

Milagros Dipatrizio (16-14156)
Brokerage sale of a residential townhome in Sterling, VA. (2017)

Kyeung Guk Min (14-13416)
Auction sale of 100% of the stock in SeCar Auto Wash, an exceptionally well-located car
wash in Annandale, VA. (2017)



Foreclosure Auction
Sold post-foreclosure auction, this was a 5,838 SF residence in Worton, MD. (2017)

Robert G. Linn, Jr (16-13569)
Brokerage sale of luxury residence located at 11106 Hampton Road, Fairfax Station, VA
(2017)

12-Unit Multi-Family in Hagerstown, MD
Foreclosure auction of multifamily property located at 424-426 N. Locust Street,
Hagerstown, MD (2017)

Residential home outside of Charlottesville, VA
Foreclosure auction of residential home located at 1750 Riding Club Road, Keene, VA
(2017)

Note Sale of Residential Investment Loan
Sale of a residential investment loan secured by four homes in Portsmouth, VA (2017)

Freestanding Restaurant near Clemson University
Foreclosure auction of a freestanding Chinese restaurant located at 103 Jonathan Street,
Anderson, SC (2017)

Hansaria (16-10954)
Sale of luxury residential property in Vienna, VA (2017)

All-Pro Moving & Transfer (16-13403)
Negotiated sale and online auction of commercial equipment and commercial
transportation assets (2017)

Kent Manor Inn (16-18048, District of Maryland)
Chapter 11 bankruptcy sale of historic inn on 226.37 acres on Kent Island, Maryland
(2017)

Service Master Franchise
Negotiated sale of commercial equipment inventory for lender (2017)

Kathryn Harper Polen (16-12803)
Brokerage sale of residential property located at 1016 Forbes Court, NE, Leesburg, VA
(2016)

Apollo Press, Inc. (16-50717-FJS)
Live and online auction sale of printing press assets located in Norfolk, VA. Blackbird
Asset Services was our partner on this transaction. (2016)

Hefner (15-13310)
Brokerage sale of residential property located at 37127 Butts Lane, Purcellville, VA (2016)

Foreclosure Auction
Sold pre-auction, this was a 3,104+/- SF residence located on 10 acres along the Potomac
River. (2016)



Carefree Inn
Foreclosure auction of the Carefree Inn, 94 McMillan Court, Martinsburg, WV (2016)

Rodney P. Hunt (15-13962)
Sale of artwork and fine furnishings through negotiated transactions (2016)

Waterford Home Builders, LLC (15-11551)
Sale of two residential development parcels and an historic office property (2016)

Margaret Stehl (15-13446)
Sale of residence in Alexandria, VA for $1,200,000 (2016)

REMAC Recycling (Foreclosure)
Sale of former metal recycling facility in Winchester, VA (2016)

Indian-Victory Motorcycles of Frederick, LLC (16-10736)
Sale of motorcycle dealership assets

JWG Holdings (UCC Auction)
Online auction of like new dry cleaning equipment in Fairfax, VA (2016)

Wendell Goines (11-17766)
Advisory fee services for Trustee regarding Debtor’s real estate holdings (2016)

David Friedman, Trustee of the Philip Friedman Marital Trust
Sale of 50% Interest in Retail Shopping Center in Washington, DC (2016)

Estate of Philip Friedman
Sale of 50% interest in operating Circle K Gas Station in Tampa, FL (2016)

REMAC Foreclosure Auction
Sale of former scrap metal facility at 205 Brick Kiln Road, Winchester, VA (2016)

Hanlin Automotive (15-11564)
Sale of leased premises in Alexandria, VA and equipment to Caliber Collision (2016)

Estate of Lois C. Neebe
Online auction of 58.78 acres in Berkeley Springs, WV (2016)

VisionQuest (15-14234)
Online auction of 25 properties in 8 states (2016)

Leisure Time Recreation Center (15-13491)
Sale of quarry lease and retail store inventory with related business assets (2015)

Carl E. Williams & Lisa C. Williams (15-12726)
Sale of luxury accessories and baby grand piano in Clifton, VA (2015)

Robert Van Masters, Jr. & Judi Bausum Masters (14-26416)
Sale of 570 acres in Nelson County, VA (2015)

Great Mills Industrial Building
Auction sale of an industrial building in Lexington Park, MD (2015)



Crawford Properties
Negotiated sale of various commercial and residential properties located at 20949 Great
Mills Road, Lexington Park MD (2015)

Joseline Pascale Harris (15-10941)
Sale of residential real estate in Gainesville, VA (2015)

Foreclosure Auction
Sale of 38.217 acres of residential land in North East, MD (2015)

Foreclosure Auction
Sale of residential real estate located at 117 Osage Drive, Elkton, Maryland (2015)

Alexander Wali Properties, LLC (14-14235)
Sale of office condominium in Fairfax, VA

RMP Associates, L.C. (12-12586)
Sale of minority interest in future coal royalties (2015)

Cara Holly Noland and Patrick Paul Truex (14-12790)
Sale of mineral interests in real estate in West Virginia

Mahbobeh Shariati (13-14059)
Sale of residential real estate in McLean, VA (2015)

Margaret E. Moss Stehl (15-13446)
Sale of residential real estate in Alexandria, VA (2015)

Sharbanou A. Hajian (15-11671)
Sale of residential real estate in Chantilly, VA (2015)

Betty’s Home Appliance Center, Inc. (15-13579)
Sale of GMC work van (2015)

Jung Soo Pak and Julia S. Pak (15-13714)
Sale of residential real estate in Ellicott City, MD (2015)

Northern Virginia Areas Health Education Center (15-13699)
Valuation of business assets in Alexandria, VA (2015)

Coker, Weldon Wayland Jr. (15-12640)
Sale of remainder life estate in residential real estate in Harpers Ferry, WV (2015)

Sattar, Mohammad A. (15-12562)
Negotiated sale of 7-Eleven store back to 7-Eleven corporate office

Restore America’s Voice PAC (15-12163)

Restore America’s Voice Foundation (15-12164)

Sale of assets of PAC and Foundation assets, including 600,000+ postal and email list
(2015)

Marc Labgold (13-13389)
Sale of penthouse condominium unit in Manhattan (2015)



Marvcus Patton (13-11157)
Sale of 29.65 acres in Strasburg, VA (2015)

Izhar Hussain Syed and Mary Lisa Syed (15-11262)
Sale of residential property in Dumfries, VA (2015)

Sharbanou Hajian (15-11671)

Sale of luxury home at 4817 Autumn Glory Way, Chantilly, VA (2015)
Alan Ira Lemberg and Diane Marie Lemberg (15-11736)

Chapter 7

Equity analysis and settlement agreement advisory services to Trustee (2015)

4Everly After (15-11566)
Sale of bridal shop inventory (2015)

Chang & Piskulich (15-10948)
Sale of 8 vehicles from a construction company fleet (2015)

Sheila Laszlo (15-11089)
Real estate equity and settlement agreement advisory services to Trustee (2015)

Barbranda Walls (14-12055)

Real estate equity and settlement agreement advisory services to Trustee (2015)
Henry E. Gilliam, III (12-15907)

Business equity and settlement agreement advisory services to Trustee (2015)

Cara Holly Noland and Patrick Paul Truex (14-12790)
Sale of gas leases in West Virginia (2015)

Foreclosure Auction
Engaged by lender to market a foreclosure auction of a 34,729 SF, Class B Office Building
in Hagerstown, MD. (2015)

Foreclosure Auction

Engaged by lender to market a foreclosure auction of a 3,339 SF, mixed use building in
Baltimore, MD. (2015)

McKee (14-11055)

Buyer representative of California based LLC to acquire minority interest in an operating
restaurant

Ahmed Alhumigani (11-18433)
Sale of Mortgage secured by commercial real estate (2016)

Fred’s Auto Sales (15-11511)
Sale of auto loan portfolio (2015)

Reimers Systems, Inc. (14-14603)
Sale of Intellectual Property and sale of commercial equipment (2015)

Kenneth Michael Crum & Lauren Rae Crum (15-10294)
Sale of residential property in Fairfax, VA



Mary Melissa Harper-Sands (14-23872)
Brokerage sale for a Chapter 13 Debtor, District of Maryland, of a 22 acre farm in Upper
Marlboro, MD.

Arjen Weiss (14-14466)
Sale of four investment properties in northern Virginia

Majestic Building Products, Inc. (14-13535)
Chapter 11
Sale of building products inventory and vehicle fleet of construction company

The Beer Joint (15-10122)
Sale of turn key brewery and restaurant in Leesburg, VA (2015)

Christina Grace (13-12654)
Sale of 20 acre parcel in Spotsylvania, VA (2014)

Foreclosure Auction
Third party sale of two industrial condominiums in Waldorf, MD. (2015)

Foreclosure Auction
Third party sale of an office building in White Hall, MD. (2015)

Foreclosure Auctions
Third party sale of three residential properties in Elkton, MD. (2015)

Foreclosure Auction
Third party sale of the Milmar Plastics commercial industrial building and a CNC router in
Hagerstown, MD. (2015)

Foreclosure Auction
Third party sale of an office condominium in Laurel, MD. (2014)

Blue Ridge Limousine and Tour Service, Inc. (12-17551)
Sale of transportation contracts (2014)

Howard E. Paine & Jane M. Dalelio (13-13073)
Engaged by Trustee to sell a historic home in Delaplane, VA (2014)

Sun Lee Kim (14-12584)
Sale of residential home in Herndon, VA - $280,000

Pinkberry Mid-Atlantic LLC (14-14770)
Sale of 7 franchise locations in VA, MD and DC (2015)

Truland Systems Corporation (14-12766)
Sale of vehicle fleet and advisory services to Trustee (2014-2015)

John McLaren (14-10007)
Engaged by Trustee to market a historic residence in Old Town Alexandria



Teklu
Represented buyer in bid to acquire a minority interest in Brown’s Nissan in Fairfax, VA.
(2014)

Edmund Cooke & Wilhelmina Reuben-Cooke (14-10805)
Sale of prestigious residence in Fairfax Station - $1,295,000 asking price

Haycock Road Foreclosure
Foreclosure sale of partially completed home in Falls Church, VA for $490,000

Pine Hill, LLC (10-15393)
Sale of a 20% interest in an LLC that owns 432 Acres

Paul Miller (14-11011)
Sale of 503,000 common shares in a private held company

Truland Systems, Inc. (14-12767)
Sale of approximately 300 vehicles for the Trustee and asset management/administration
services for the Trustee

H. Jason Gold, Liquidating Trustee for the Liquidation Trust created under the
terms of the First Amended Joint Plan of Liquidation of the Estates of Vijay K.
Taneja and Affiliated Debtors

Sale of Default Judgments ranging from $26,000 to $457,604,673, sale of multiple
Settlement Agreements and 2" DOT’s secured by real estate

Gopinath Narasimhan (14-50216)
Brokerage sale of a home in Loudoun Valley Estates in Ashburn, VA. This sale was for a
Trustee in the Northern District of California, San Jose Division.

Dynasty House of Design (13-13884)

Sale of closed retailer’s inventory and vehicles
FW Harris (14-10204)

Sale of a Heating, A/C and Plumbing Company

Vecorder Technologies, Inc. (12-10351)
Sale Advisory Services related to the sale of software and related equipment

Darcy E. Flynn (13-14065)
Sale of a Promissory Note with an UPB of $173,000

Ichiban (06-10316)
Buyer representation to acquire minority interest in an LLC and a Note secured by
commercial real estate (2014)

epcSolutions, Inc. (13-13153)
Sale of intellectual property assets, software assets, pending patents, trademarks and
commercial equipment.

Ronald Easley (13-12943)
Sale of residential real estate and personal property assets



Marlin Francis Rekow (10-20624)
Sale of a $1,650,000 equestrian property

Mohamadi, Saleh & Sadiqa (12-13018)
Sale of membership interests in multiple LLC’s

Lon Morris College (12-60557)

Jacksonville, Texas

Chapter 11

Eastern District of Texas

Note: Auction of a closed, 112-acre college campus.

Stephen Rowe Oil Properties, LL.C (09-81218)

Bobby Rowe Energy (09-81217)

Rowe Oil Properties Power Well SVC (9-81219)

Chapter 11

Eastern District of Oklahoma

Three Auctions of oil and gas leases covering several thousand acres in central
Oklahoma.

Yavapai Downs (11-20092)

Chapter 7

District of Arizona

Sale of a premier racetrack facility in Prescott Valley, AZ

Southwest Contract Packaging (10-54515)

Chapter 7

Western District of Texas, San Antonio Division

Sale of an environmentally contaminated property adjacent to the San Antonio
International Airport

Rhodes (11-80130)
Sale of personal property

Deerwood Homes, LLC (10-31729)
Chapter 11

Southern District of Texas, Houston Division
Sale of 35 residential lot subdivision

Fastech (09-82175)

Chapter 7

Eastern District of Oklahoma
Sale of commercial real estate

Irvin (09-80708)

Chapter 7

Eastern District of Oklahoma
Sale of residential real estate



Mary Than (11-80546)
Chapter 7

Eastern District of Oklahoma
Sale of residential real estate

Bleeker (10-81046)

Chapter 7

Eastern District of Oklahoma
Sale of a mobile home park

Sweet (10-81134)

Chapter 7

Eastern District of Oklahoma Sale of
residential real estate

Burns (09-80769)

Chapter 7

Eastern District of Oklahoma
Sale of residential real estate

Mumey (08-12552)

Chapter 7

Northern District of Oklahoma

Sale of commercial and residential real estate

Dreadfulwater (11-81315)
Chapter 7

Eastern District of Oklahoma
Sale of an RV

Trinity Restoration (09-10145)
Chapter 7

Eastern District of Oklahoma

Sale of a reproduction Mustang frame

Clarita Operating, LLC (11-81602)
Chapter 7

Eastern District of Oklahoma

Sale of salt water disposal well equipment

Liles

Chapter 7

Eastern District of Oklahoma
Sale of a John Deere Tractor

Marinari
Chapter 7
Northern District of Oklahoma Sale of Jewelry



JG Motel, Inc. (10-90029-BHL-11)

Chapter 11

Southern District of Indiana - New Albany Division

Recently filed employment application, approving hearing on 1/20/10, sale of a hotel in
Indiana.

Dean and Cynthia Bateson

Chapter 7

District of Maryland (Baltimore)

Bankruptcy Petition #: 08-17706

This was for the sale of 715 acres and related equipment in Tyron, Oklahoma

IPIX Corporation

06-10856-RGM

Sale of intellectual property assets, high bidder was Sony Corporation in a courtroom
auction.

Computer Learning Center
Bankruptcy Petition #: 01-80096-RGM
Sale of leases, accounts receivable and equipment. Proceeds exceeded $24 million.

1819 Club

Chapter 11

United States Bankruptcy Court for the District of Columbia (Washington, D.C.)
Bankruptcy Petition #: 03-01640

Sale of a rare strip club license and valuable commercial real estate

Continuum Care Corporation

Chapter 11

Southern District of Florida (West Palm Beach) Bankruptcy

Petition #: 04-34652-PGH

Sale of a portfolio of operating and closed nursing homes for $12,000,000+.

Roland House, Inc.

Chapter 11

Eastern District of Virginia (Alexandria) Bankruptcy
Petition #: 03-13855-SSM

Sale of the assets of a video and audio production company.

Eagle Research Laboratories Inc.
Bankruptcy Petition #: 01-14007-SSM
Sale of pilot training business equipment.

Robert S. Beale, Jr., M.D., P.A.

Chapter 7

United States Bankruptcy Court for the District of Columbia (Washington, D.C.)
Bankruptcy Petition #: 05-00050

Sale of a weight loss medical practice.



WCS Enterprises, Inc.

Chapter 7

Eastern District of Virginia (Alexandria) Bankruptcy
Petition #: 07-10054-SSM

Sale of landscaping equipment company

Persnickety, Incorporated
Bankruptcy Petition #: 04-11246-SSM
Sale of business equipment and trucks for interior design retailer.

H20 Entertainment Group Corp.
Bankruptcy Petition #: 03-11710-RGM
Sale of business equipment.

American Canadian Investments, Inc.
Bankruptcy Petition #: 04-12034-SSM
Sale of motel located in Baltimore, MD.
DTS Electrical Construction, Inc.
Bankruptcy Petition #: 07-12589-RGM
Sale of business equipment.

Takeout Taxi Holdings, Inc.
Bankruptcy Petition #: 03-14555-RGM
Sale of going concern.

Five Star Restaurants, Inc.

Chapter 11

Southern District of Texas (Houston) Bankruptcy

Petition #: 03-42654

Sale of restaurant equipment leases. Advisor to an affiliated Auctioneer on the case.
A&K Partnership Chapter 11

United States Bankruptcy Court for the District of Columbia (Washington, D.C.)
Bankruptcy Petition #: 03-01728

Sale of business equipment

Thoroughbreds Grill & Brewing
Company, LLC Chapter 7

Eastern District of Virginia (Alexandria)
Bankruptcy Petition #: 06-10645-SSM
Note: Sale of turn-key restaurant.



B OTHER NOTEWORTHY CAREER TRANSACTIONS INCLUDE:

$28.7 million foreclosure auction of a 81.46 acre residential development tract in
Lanham, MD — Note: This was the single largest third party foreclosure auction in
Maryland in 2012 and we won the “Auction of the Year” award from the Mid-Atlantic

Real Estate Journal

$23.0 million 363 Bankruptcy Sealed Bid Auction of lease assignments for the
Computer Learning Center, a national company located in 16 states

$17.0 million foreclosure auction of a Residence Inn by Marriott in Manhattan Beach, CA
$15.0 million foreclosure auction in Simi Valley, CA

$12.4 million for a 150,000 sq ft office building in Silver Spring, MD owned by a
prominent developer in Washington, DC

$12.0 million 363 Bankruptcy Sealed Bid Auction of operating and closed assisted
living care facilities in the Continuum Care Corporation bankruptcy

$10.0 million sale of a portfolio of SBA backed commercial properties throughout the US
$8.6 million auction of residential properties for a national relocation company

$8.5 million sale of retail center in California

$7.5 million sale of Ambassador University, Big Sandy, Texas

$7.35 million sale of Overlook Center, Columbia, Maryland

$6.5 million foreclosure auction of an entire condominium complex in Ocean City,
Maryland

$6.0 million sale of Hotel Pontchartrain in Detroit, Michigan

$5.825 million auction of a car wash, detailing and auto lube facility in Ashburn, VA
$5.65 million sale of Continuum Care of Sykesville in Maryland

$5.80 million sale of a multi-family complex in Lexington, NC

$5,050,000 negotiated sale of a 353-site RV park in Chestertown, MD (2017)

$4.4 million sale of an operating, full service Holiday Inn in Grand Island, New York

$4.3 million sale of a 13,352 SF Day Care commercial property in Chantilly, Virginia.

$4.25 million non-debtor bankruptcy sale of a 55 acre riverfront campground in Townsend,
TN (2017)

$4.205 million sale of Summerlake Apartments in Charlotte, North Carolina

$4.2 million foreclosure auction for two apartment complexes in Louisville, Kentucky
$4.11 million Chapter 11 bankruptcy sale of the historic Kent Manor Inn, Kent Island, MD
$3.85 million 363 Bankruptcy Auction for the infamous “1819 Club” and

“Joanna’s” in Washington, DC



$3.6 million 363 Bankruptcy Auction of the intellectual property assets of IPIX, a
publically traded company. The buyer of the assets was Sony Corporation

$3.5 million foreclosure auction of a nightclub in the CBD of Nashville, TN

$3.465 million sale of Lakeshore and Sunnydale Mobile Home Parks in Florida

$3.3 million sale of One Price Distribution Center in Duncan, North Carolina

$3.224 million auction of 101 room limited service hotel in Williamston, NC

$3.17 million auction of 12 unit apartment building in Washington, DC

$3.025 million sale of Shelby Marketplace in Shelby, North Carolina

$3.1 million sale of Langdon Farm, a 153 acre historic waterfront estate outside of
St. Michaels, Maryland

$2.99 million sale of Lake of the Woods Apartments in Louisville, Kentucky

$2.75 million sale of closed car dealership in Herndon, Virginia

$2.53 million sale of Apopka Shopping Center in Apopka, Florida

$2.53 million sale of 138-acre hospitality, equestrian and event center in Remington, VA
$2.4 million sale of West Crosby Industrial Property in Carrollton, Texas

$2.365 million sale of Street Road hotel development property in Ben Salem, Pennsylvania
$2.255 million sale of former Helig Meyers distribution facility in Mt. Sterling, Kentucky
$2.25 million auction sale of a 7.4 acre commercial parcel in Woodbridge, VA (2017)
$2,238,500 auction of a 126 room extended stay hotel in Stuart, Florida

$2.2 million sale of 7.40 acre commercial parcel located in Woodbridge, VA

$2.2 million sale of Lon Morris College, Jacksonville, TX, a closed college campus
$2.2 million sale of closed banking operations center, Bluefield, Virginia

$2.15 million sale of 1739 P Street, NW, Washington, DC

$2.035 million sale of Ramada Inn in Macon, Georgia

$2.0 million 363 Bankruptcy Auction of student loan receivables

$1.96 million sale of 5611 5™ St, NW, Washington, DC

$1.95 million sale of Ramada Inn in Mempbhis, Tennessee

$1.85 million sale of Westgate Mobile Home Park in Florida

$1.8 million sale of Harbours Edge Care Center in Elizabeth City, North Carolina
$1.8 million sale of Governors House Hotel in Montgomery, Alabama

$1.76 million sale of 68 acres on Iron Bridge Road in Chesterfield, Virginia

$1.76 million sale of closed service station in Sheridan, Colorado

$1.6 million sale of Baymont Inn in Pensacola, Florida

$1.65 million sale of Crestview Shopping Center in Crestview, Florida

$1.567 million sale of Ramada Inn in Corsicana, Texas



$1.573 million sale of Villa Chateau and Meridian Apartments in Victoria, Texas
$1.562 million sale of Whispering Pines Shopping Center in Manchester, Tennessee
$1.54 million sale of Tiffanywood and Harmonyrick Apartments in Dumas, Texas
$1.5 million sale of office building on Park Plus Blvd., Nashville, Tennessee

$1.5 million sale of Ramada Inn in Rocky Mount, North Carolina

$1.45 million sale of the Challenger Building in Port Canaveral, Florida

$1.452 million sale of Mercure Circle industrial property in Sterling, Virginia
$1.405 million sale of lumber processing facility in Bumpass, Virginia

$1.4 million auction sale of a 100% interest in a car wash in Annandale, VA (2017)
$1.4 million sale of Lenoir Market Place in Lenoir, North Carolina

$1.34 million sale of luxury residence in Great Falls, Virginia

$1.3 million sale of an independent hotel in Baltimore, Maryland

$1.275 million sale of the Carefree Inn, Martinsburg, West Virginia

$1.225 million sale of Holiday Inn (next to Phillip Morris) in Richmond, Virginia
$1.21 million sale of the Oak Hall Office Building in Memphis, Tennessee

$1.2 million sale of Pinecrest Gardens at Lillington in Lillington, North Carolina
$1.2 million sale of Five Star Restaurant Chain in Houston, Texas

$1.155 million brokerage sale of a 5,200 SF home on 3.47 acres in Great Falls, VA (2017)
$1.1 million sale of Bakery Resources Group in Baltimore, Maryland

$1.1 million sale of Fashion Outlets in Boaz, Arizona

$1.1 million sale of Wallace Care Center in Wallace, North Carolina

$1.1 million sale of Crystal Glen Apartments in Anderson, Indiana

$1.077 million foreclosure auction of a 7,000 SF freestanding office building in Sterling,
VA (2017)

$1.051 million sale of Plaza Hotel in Sioux City, lowa

$1.045 million sale of Ramada Plaza in Winter Haven, Florida

$1.025 million sale of Super 8 Motel in Indian Head, Maryland

$1.0 million sale of Holiday Inn in Sheffield, Alabama



If additional transaction experience and references are required, please let Stephen know
and he will provide them. His extensive experience in the real estate auction business
includes residential portfolios, commercial portfolios, absolute auctions, reserve auctions,
online auctions, bankruptcy auctions, government agency auctions, ballroom auctions, and
high profile auction transactions. He has sold nearly every type of property at auction,
including all types of residential properties, hotels, shopping centers, land, subdivisions,
office buildings, industrial buildings, multi-family properties, gas stations, gravel pits, entire
operating companies, intellectual property, office leases, and yes, even the famous

bankruptcy auction of the 1819 Club, a strip club in Washington, DC.

B PROFESSIONAL MEMBERSHIPS, OFFICES HELD,
COMMUNITY INVOLVEMENT, AND AWARDS

2018 Mid-Year Pacesetter Gold Award

Ranked #75 of the Top 100 Real Estate Teams Nationwide, Century 21 Franchise System
(2017)

CENTURION TEAM Award, Century 21 Franchise System, 2017

Multi-Million Dollar Sales Club, Residential Top Producer, Northern Virginia Association
of Realtors (2017)

Million Dollar Sales Club, Residential Top Producer, Northern Virginia Association of
Realtors (2017)

MASTERS TEAM Award, Century 21 Franchise System, 2016

Member, West Virginia Auctioneers Association

Member, National Association of Realtors

Member, Virginia Association of Realtors

Member, Northern Virginia Association of Realtors

Member, Turnaround Management Association

Member, Virginia Auctioneers Association

Member, American Bankruptcy Institute

Member, National Association of Bankruptcy Trustees

Member, Belmont Country Club, Ashburn, Virginia

Former Board Member, TMA Chesapeake Chapter

Former Vice President, Education, TMA Chesapeake Chapter

Panelist, “A Silk Purse from a Sow’s Ear: Using Financial Expertise in the Evaluation of
Local & Regional Chapter 11 Business Reorganizations”, Northern Virginia Bankruptcy
Bar Association, February 2018

January 2016, “Big Deal Hunting”, PodCast on Fast Talking Podcast

hosted by Andy Imholte




January 2016, “TRID: How Real Estate Closings Will Never Be The

Same”, submitted for publication in December 2015 edition of

NABTalk

Graduate, Auction Technology Specialist (ATS), National Auctioneers
Association, Charlottesville, VA, January 2015

Speaker, “Commercial Real Estate Auctions”, Virginia Auctioneers
Association Annual Convention, Williamsburg, VA, January 2014

Speaker, “Commercial Real Estate Auctions”, Pennsylvania

Auctioneers Association Annual Convention, Harrisburg, PA,

January 2014

Author, “Effectively Leveraging the Auction Process”, NABTalk, published by
the National Association of Bankruptcy Trustees, Winter 2013-2014 Edition
Speaker, “How to Leverage Auctions to Earn More Commissions”, Real

Estate in the Round hosted by Coldwell Banker Residential Brokerage,

Tysons Corner, VA

Attendee, “Advanced Education Session: Ethical Dilemmas in Insolvency
Situations, Turnarounds and Restructurings”, Hosted by Judge March Grace Diehl,
Turnaround Management Association Annual Conference, October 2013
Awarded, “Exemplary Service Award”, Presented by the National Auctioneers
Association, July 17, 2013

Speaker, “Understanding Bankruptcy Auctions”, Ohio Auctioneers Association,
Winter Convention, January 2013

Speaker, “Winning Elephant Deals”, Ohio Auctioneers Association, Winter
Convention, January 2013

Panelist, “How to Work with Institutional Sellers”, Ohio Auctioneers Association,
Winter Convention, January 2013

Candidate for Director, National Auctioneers Association, July 2012 Election held at
Conference & Show, Spokane, WA

Staff Instructor, Real Estate Auctions, Worldwide College of Auctioneering, Mason
City, Iowa (2008 - 2013)

Committee Member, Accredited Auctioneer of Real Estate (AARE) Designation
Management Committee, National Auctioneers Association (2011 to Current)
Committee Member, Auction Industry Reporting Committee, National Auctioneers
Association, a new committee tasked with developing industry reporting standards
for real estate auctioneers (2012 to Current)

Competitor, Oklahoma State Auctioneers Association, Open Division, Auctioneer
Competition, Finished in Top 10 (2012)

Judge, International Auctioneers Competition (IAC), National Auctioneers
Association, Orlando, FL (2011)

Committee Member, Council on Future Practices, National Auctioneers
Association (2010 —2011)

Leading Co-Author, “Give Me Five, Now Ten...Years into the Future”, the
National Auctioneers Association Industry White Paper on the future of the auction
industry. (2010 —2011)

Committee Member, 2012 Real Estate Summit, National Auctioneers Association
Presenter, 2012 Real Estate Summit, National Auctioneers Association

Presenter, 2012 Minnesota State Auctioneers Association Convention

Instructor, Certified Auctioneers Institute, Bloomington, Indiana (2009)

Presenter, National Auctioneers Association Annual Conference & Show (2007 - 2012)
Committee Member, TMA Southwest Regional Conference (2009 - 2012)



Board of Directors, Turnaround Management Association, Oklahoma Chapter (2009

to Current)

Presenter, Minnesota State Auctioneers Association Convention (2009)

Presenter, Missouri Professional Auctioneers Association Convention (2009)

Founding Member and President, Turnaround Management Association,

Oklahoma Chapter (2008 — 2009)

Author, “De-Mystifying the Auction Process”, Mid-Atlantic Real Estate Journal, April
26 —May 9, 2013

The Nuts & Bolts of Selling Commercial Real Estate at Auction”, National
Auctioneers Association Conference & Show, Kansas City, MO (2009)

Moderator, “The Great Debates — Multi-Par vs. Bidders Choice — Which Auction Method
is in the Best Interest of the Seller?”” National Auctioneers Association Conference &
Show, Kansas City, MO (2009)

Panelist, “Maximizing the Value of Commercial Real Estate, Machinery &

Equipment, and Intellectual Property through the Auction Process”, American
Bankruptcy Institute, National Conference, Washington, DC (2009)

Panelist, “Weathering the Storm: Bankers’ Strategies for Managing Distressed Loans”,
Florida Bankers Association, Orlando, FL, January 2009Multiple quotes concerning the
sale of real estate at auction, “The Idiot’s Guide to Auctions”. Published April 2008

Author, “Defining the “Successful Auctioneer” in the Transforming Auction

Industry”, The Auctioneer, July 2008

Committee Member, CRRC, Turnaround Management Association (2006 - 2008)
President, Turnaround Management Association, Chesapeake Chapter (2005 - 2007)
Vice President, Programs, Turnaround Management Association, Chesapeake Chapter
(2004)

Vice President, Membership, Turnaround Management Association, Chesapeake Chapter
(2003)

Chair, Editorial Board, The Auctioneer, an international publication servicing the
National Auctioneers Association (2007 — 2009)

Attendee, “Buying and Selling Distressed Businesses”, TMA Chicago Chapter, April
2007

Co-Chair, ABI/NAA Joint Committee (2008 — 2009)

Co-Author, “Making Sense of CMBS in a Loan Workout Environment”,

Institutional Investor, Spring 2006

Panelist, “Strategies for Understanding and Selling Weird Real Estate in Bankruptcy”,
24th Annual Spring American Bankruptcy Institute Conference, Real Estate
Committee, Washington, DC, April 2006

Co-Author, “Auctions: Resolving the “Distressed Receiver’s” Dilemma”,

Receivership News, Winter 2006

Alumni of the Year, History and Art History Department, George Mason

University (2005)

Co-Presenter and Author, “Bankruptcy Sales — A Legal and Practical Primer”, approved
for Continuing Legal Education in Virginia, presented to the Richmond Bankruptcy Bar
Association (February 2004), Northern Virginia Bankruptcy Bar Association (April
2004), and Tidewater Bankruptcy Bar Association (May 2004).

CCIM - Managing and Marketing Trouble Assets (1994)
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