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DAYTONA BEACH

Average mortgage rates rise slightly

Margaritaville and Minto
announce partnership

ASSOCIATED PRESS

WASHINGTON - Long-term mortgage rates rose slightly this week, continuing a holding pattern that has prevailed this month.
Mortgage buyer Freddie Mac said
Thursday that the rate on 30-year, fixedrate loans edged up to 4.16 percent from
4.15 percent last week. The benchmark
rate stood at 3.62 percent a year ago and
averaged 3.65 percent through 2016, the
lowest level in records dating to 1971.
The rate on 15-year mortgages rose to
3.37 percent from 3.35 percent last
week.
Mortgage rates surged in the weeks
after President Donald Trump’s election
in November. Investors bid rates higher
because they expect Trump’s plans to cut
taxes and increase spending on roads,
bridges and airports will drive up economic growth and inflation.
But mortgage rates reversed course

in the first week of the year, falling after
nine straight weeks of increases. They
have moved little in the past four weeks.
The economy has been showing solid
gains but there is uncertainty around the
new Trump administration’s economic
policies. Federal Reserve policymakers
early this month decided to leave a key
interest rate unchanged. But they discussed the need to raise the rate again
“fairly soon,” especially if the economy
remains strong.
To calculate average mortgage rates,
Freddie Mac surveys lenders across the
country between Monday and Wednesday each week. The average doesn’t include extra fees, known as points, which
most borrowers must pay to get the lowest rates. One point equals 1 percent of
the loan amount.
The average fee for a 30-year mortgage was unchanged this week at 0.5
point. The fee on 15-year loans also remained at 0.5 point.
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ORLANDO — Margaritaville Holdings and Minto Communities announced a partnership that will develop
new active adult communities in some
of the nation’s most popular destinations.
The first location of the all-new residential concept will open in Daytona
Beach. The sales center at Latitude
Margaritaville, Daytona Beach has already broken ground and is slated to
open in Fall 2017.
“We are excited to partner with Minto and believe this relationship will redefine lifestyle destination living in
Daytona Beach,” said John Cohlan,
chief executive officer of Margaritaville. “With Minto’s expertise in creating master planned developments and
Margaritaville’s inherent ability to deliver fun and escapism, Latitude Margaritaville has the exact coordinates
for those looking to live the Margaritaville lifestyle as they grow older, but not
up.”
Featuring world-class amenities and
design, Latitude Margaritaville, Daytona Beach will reflect Margaritaville’s
authentic, “no worries,” tropical vibe,
offering an immersive brand experience. Current plans call for walkable
neighborhoods and a Town Center featuring a fitness center with an aerobics
studio, indoor lap pool, spa, and group
fitness classes; indoor and outdoor dining with signature Margaritaville food
and beverage concepts, as well as others; arts and learning programs for residents and guests; and a resort pool area
with beach entry. In true Margaritaville fashion, music will also play an important part in the community, with a

BRENDA

Shown is a rendering of the sales center for
Latitude Margaritaville.

band shell for live entertainment in the
Town Center. A private beachfront club
with breathtaking views and beachfront amenities will be set on the Atlantic Ocean, which residents can access
via a continuous loop shuttle service.
“For over 60 years Minto has focused on providing incredible lifestyle
in the communities we create,” said Bill
Bullock, senior vice president of Minto
Communities. “We are thrilled to be
partnering with Margaritaville to put
the exclamation point on fun living for
active adults!”
With an ideal location in Daytona
Beach at LPGA Boulveard and Interstate 95, the destination offers access to
the area’s world-famous beaches;
championship golf at LPGA International; Daytona International Speedway; Daytona Beach International Airport; the new Daytona One entertainment, dining and shopping destination;
and more.
Additional details on plans are expected later this year.
Online at www.LatitudeMargaritaville.com.

Keeping the focus on the wide porch and twin dormers in front, the two-car garage sits tucked
away to the side.

1 acre sites and custom
homes from 360k
Remington Oaks/
Buckingham
Design/Build 38 years
building SW Florida
Starter and retirement
homes from $185k

Big curb appeal, modest square footage
WWW.EPLANS.COM

The flex room gives you a
versatile space for working,
reading, crafting, or just about
anything else.

Proving that smaller homes can pack
a big style punch, this design provides
homeowners with a versatile layout. Inside the home, a flex space can become a
nursery, a home office, or even a crafting room. Nearby, the master suite invites relaxation in its private bathroom
with two sinks, a jet tub, and a separate
shower. Just steps away, the laundry
room makes it convenient to throw in a
load. Everyone can gather in the great
room or at the kitchen’s snack bar. Porches in front and back beckon you outside
to enjoy the day. Upstairs, a bonus room
can hold another bathroom.
To build this home, you can order a
complete set of construction documents
by calling toll-free (866) 228-0193 or visiting
www.ePlans.com/HouseOfTheWeek. Enter the design number to locate
the plan and view more images and details. At www.ePlans.com/HouseOfTheWeek, you can view previously featured
plans, browse other specialty collections, or use our search filters to help you
find exactly what you want from over
28,000 home designs. Most plans can be
customized to suit your lifestyle.

Thomas Cook General
Contracting, Inc.
© WWW.EPLANS.COM

About this home
Design No.: HOTW170009

Square Footage: 1,888

Framing: 2 x 4

Bedrooms: 3

Bonus Space: 345 sq. ft.

Baths: 2 ⁄2

Dimensions: 55’ 0” x 72’ 0”

Foundation: Crawlspace,
Slab

1

CGC018340
tomcookgc.com
Call Tommy 239-565-5057
Specs Ready for occupancy
Deal Directly with your Builder!
13

D

)RUW 0\HUV 1HZV 3UHVV
,QVWLWXWLRQ

 \U $35


*DWHZD\ &DSLWDO
0RUWJDJH

\U )L[HG
$35

 \U )L[HG

3URGXFW

5DWH

3RLQWV

)HHV  'RZQ

$35

3KRQH 1XPEHU  :HEVLWH 10/6   /LFHQVH 

5DWH 

 \U IL[HG

 



 

3RLQWV 

 $50

 



 



)HHV 

 \U MXPER

 



 

ZZZJZFPRUWJDJHFRP

 'RZQ 

 \U )+$

 



 

10/6 

/(1'(56 72 3$57,&,3$7( ,1 7+,6 )($785(
&$// %$1.5$7(&20 # 
Legend: The rate and annual percentage rate (APR) are effective as of 2/21/17. © 2017 Bankrate, LLC http://www.interest.com. The APR may increase after consummation and may vary. Payments do not include amounts for taxes and insurance. The fees set forth for each advertisement above may be charged to open the plan (A)
Mortgage Banker, (B) Mortgage Broker, (C) Bank, (D) S & L, (E) Credit Union, (BA) indicates Licensed Mortgage Banker, NYS Banking Dept., (BR) indicates Registered Mortgage Broker, NYS Banking Dept., (loans arranged through third parties). “Call for Rates” means actual rates were not available at press time. All rates are quoted
on a minimum FICO score of 740. Conventional loans are based on loan amounts of $165,000. Jumbo loans are based on loan amounts of $424,101. Points quoted include discount and/or origination. Lock Days: 30-60. Annual percentage rates (APRs) are based on fully indexed rates for adjustable rate mortgages (ARMs). The APR
on your specific loan may differ from the sample used. Fees reflect charges relative to the APR. If your down payment is less than 20% of the home’s value, you will be subject to private mortgage insurance, or PMI. FHA Mortgages include both UFMIP and MIP fees based on a loan amount of $165,000 with 5% down payment. VA
Mortgages include funding fees based on a loan amount of $165,000 with 5% down payment. Bankrate, LLC does not guarantee the accuracy of the information appearing above or the availability of rates and fees in this table. All rates, fees and other information are subject to change without notice. Bankrate, LLC does not own
any financial institutions. Some or all of the companies appearing in this table pay a fee to appear in this table. If you are seeking a mortgage in excess of $424,100, recent legislation may enable lenders in certain locations to provide rates that are different from those shown in the table above. Sample Repayment Terms – ex.
360 monthly payments of $5.29 per $1,000 borrowed ex. 180 monthly payments of $7.56 per $1,000 borrowed. We recommend that you contact your lender directly to determine what rates may be available to you. To appear in this table, call 800-509-4636. To report any inaccuracies, call 888-509-4636. • www.interest.com

