chfa home finance program comparison

Intended for: CHFA
Participating Lenders only.

30-year fixed conventional loans 30-year fixed government loans

Information pertains

only to listed programs. Reserve conventional loans as Fannie Mae or Freddie Mac®. All CHFA loans have income limits; cross-reference income limits and program names.

Complete guidelines are
available at chfainfo.com/
sellers-guide.

CHFA FirstSteps™

_ None Second only None Grant or Second None
LTV/CLTV 97/105 97/105 FHA, VA, USDA-RD guidelines ~ FHA, VA, USDA-RD guidelines FHA guidelines
_ Conventional Conventional FHA, VA, USDA-RD FHA, VA, USDA-RD FHA only
Mortgage Insurance Pm;:gru:;\e,:ﬁg:r: 80 PMI required if LTV > 80 FHA, VA, U'SDA-RD FHA, VA, U.SDA-RD FHA guidelines
- ge charter-level coverage guidelines guidelines

AUS DU Approve/Eligible DU Approve/Eligible DU Approve/Eligible DU Approve/Eligible DU Approve/Eligible
LPA Accept LPA Accept LPA Accept, Manual UW LPA Accept, Manual UW LPA Accept, Manual UW
Most recent 2 years transcripts Most recent 2 years transcripts Follow AUS and Follow AUS and Most recent tax return
required; follow AUS for returns required; follow AUS for returns UW requirements UW requirements or transcript
Income Limits $148,120 $148,120 $148,120 $148,120 See website for income limits

Gross annual income

Borrower credit qualifying Borrower credit qualifying Borrower credit qualifying Borrower credit qualifying (See #501 Sellers Guide)

First-time Homebuyer Not required Not required Not required Not required Required*

Yes

No No No No
Pre-closing compliance
review required

*First-time homebuyers, non first-time homebuyers purchasing in a targeted area, and qualified veterans.

Review Path

CHFA FirstStep Plus™

Second only
FHA guidelines

FHA only
FHA guidelines

620+

DU Approve/Eligible
LPA Accept, Manual UW

Most recent tax return
or transcript

See website for income limits

Gross annual income
(See #501 Sellers Guide)

Required*
Yes

Pre-closing compliance
review required

01/23.v26



CHFA DPA Grant

Up to 3% of total first mortgage loan amount
Use for down payment, closing costs,
and/or prepaids

Does not impact DTI

Common reasons why CHFA will not purchase a loan:

. - CHFA DPA Second Mortgage Loan
Over CHFA income limit

Exceeds CHFA DTl maximums Up to 4% of total first mortgage loan amount

Borrower holds title on more than one residential Use for down payment, closing costs,

property (in addition to CHFA property) and/or prepaids
Does not impact DTI

Decision credit score <620 No monthly payments, but due at maturity

Property: more than 50 acres
Property: 2 (or more) units
Non-occupying coborrower/co-signor on CHFA loan

Total loan amount >$726,200, including insurance or
funding fees

Manually underwritten conventional loan
Conventional loan with no appraisal (PIW not allowed)

Borrower has more than one CHFA loan at time of
CHFA Purchase Review

chfa overlays/requirements: all programs

= Max total loan amount (including insurance or funding fees): = Non-occupying coborrowers and/or co-signers
Lesser of $726,200 or limit required by loan type. not allowed.

= Borrowers may have only one CHFA-financed property = Only borrowers on CHFA loan may take title.
atatime. = The property must be one living unit.

= A $1,000 minimum borrower contribution is required = The property must be owner-occupied as the
(own funds or gift). primary residence.
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