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Our determination to operate 

responsibly and sustainably 

is rooted in the firm’s guiding 

principles — integrity, 

accountability, transparency 

and excellence. Meaningful 

initiatives reflect those 

values, are vital for the health 

of the environment and, 

importantly, they make good 

business sense.

At Blackstone, we take great care to prioritize the sustainability of the communities where we 
operate and invest. Responsible stewardship isn’t just the right thing to do — it also aligns with 
how we preserve and protect the $266 billion in assets we manage on behalf of our investors, 
largely institutional pension funds. A few recent examples of how we’ve deployed capital show 
concretely how investments in environmental sustainability can drive meaningful returns for our 
investors while also positively impacting surrounding communities. 

One prominent example is our investment in the development of Meerwind, Germany’s largest 
offshore wind farm. Slated for completion this year, Meerwind will power 400,000 households 
while eliminating 1 million tons of carbon emissions annually. Another Blackstone portfolio 
company, Transmission Developers, Inc., recently announced a $1.2 billion, 1,000-megawatt 
(MW) power line that will bring Canadian hydropower to New England, thus reducing electricity 
costs in New England by $2 billion over 10 years. The company is also developing the Champlain 
Hudson Power Express, which will bring up to 1,000 MW of clean, renewable power to the New 
York metro area annually, and establishing a $117 million environmental trust for Lake Champlain 
and the Hudson, Harlem and East rivers.

Our commitment to environmental sustainability extends far beyond the projects we develop. 
We’re committed, through our dedicated portfolio operations team, to helping the companies 
in our portfolio implement meaningful sustainability measures. This team supported portfolio 
company Pinnacle Food Group on its 2013 solar project at a site in California that will generate 
roughly half of all electricity needs and is advising three other portfolio companies as they pursue 
solar projects for completion in 2014. We also convene our hospitality-sector portfolio companies 
at regular summits to share best practices and explore ways to generate cost savings and improve 
environmental performance and sustainability measures – having a multiplier effect across 
geographies. Additionally, we are implementing portfolio-wide programs focused on achieving 
cost savings through regional partnerships with utilities, which include installing LED lighting and 
streamlining operations assessments to ultimately find easily replicable solutions.

We strive to instill the same values at our own offices. Through recycling efforts, our New York 
headquarters, for example, saved 38,700 kilograms of carbon dioxide monthly in 2012; we expect 
the same result for 2013. Finally, our firmwide commitment to paperless conferences and events 
saves hundreds of thousands of dollars annually and represents our commitment to sustainability 
in practice.

Our determination to operate responsibly and sustainably is rooted in the firm’s guiding principles 
— integrity, accountability, transparency and excellence. Meaningful initiatives reflect those values, 
are vital for the health of the environment and, importantly, they make good business sense.
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