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BlackRock has a fiduciary 

obligation to make  

the right choices —  

sustainable choices.

BlackRock is a fiduciary first and foremost. Using that term, we acknowledge our obligation to 
put the interests of others — clients — ahead of our own. As a fiduciary, we acknowledge how 
our choices echo in the world around us now and in the years to come. Being a fiduciary means 
doing what’s right. 

Investing on behalf of clients, we evaluate how environmental, social and governance factors 
impact financial performance. We communicate concerns, encourage change and build mutual 
understanding as a long-term shareholder. Recognizing that commitment, BlackRock earned the 
“AA” rating in the 2013 MSCI Research Environmental Social and Governance Industry Report, 
the highest rating among the five largest global asset managers.

BlackRock is among the leaders in green investments that match client expectations for returns 
aligned with the development and sustainability priorities of communities around the world. 
BlackRock was a key partner in the largest “green” bond project to date — a $1 billion offering 
with a major European insurance group. The transparency, liquidity and impact reporting of green 
bonds contribute to the creation of a robust and credible market and to projects that improve 
local communities worldwide.

As a business and a consumer of energy, BlackRock actively seeks alternative approaches that can 
reduce or offset our environmental impact. Even as we have grown, we have reduced our carbon 
footprint by consolidating and updating data centers, sourcing renewable hydro-electric power, 
and employing next-level technology such as LED lighting and sensors. Participating in programs 
such as the New York City Mayor’s Challenge and London’s Clean City awards, BlackRock helps 
raise awareness while pursuing an agenda for efficiency and against waste. 

Sustainability requires that we take responsibility for the impact we have on the world around 
us. Last year, BlackRock took responsibility for educating people on the challenges implicit in 
the blessing of longer lives. A key focus is helping people see the longer arcs of their lives and 
rethink how they plan to sustain themselves. Helping them plan for longer lives is our fiduciary 
obligation.

Whether it is the challenge of longevity or the challenge of growing a global business without 
accelerating environmental decline, BlackRock has a fiduciary obligation to make the right 
choices — sustainable choices. It’s an obligation we accept and embrace. 
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