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Blackstone’s approach to 

sustainability is rooted in 

careful, patient investing 

and meaningful operational 

improvements. We measure 

our success not in months or 

quarters, but understand that 

our efforts will have lasting 

impact years to come, beyond 

our ownership period.

www.blackstone.com

Good corporate citizenship is a cornerstone of our investment philosophy of taking the long 
view. We seek to preserve and protect the $290 billion in assets our investors have entrusted 
us to manage, which includes a portfolio of companies across industries and geographies that 
employs more than 618,000 people globally. A footprint of this scope enables us to think about 
sustainability from multiple vantage points, as no one-size-fits-all approach will suffice as we 
work with management across our portfolio to create more efficient and sustainable companies.

We don’t make an initial investment unless we see an opportunity for transformative intervention 
— a process of evaluation that begins when we first look at a potential transaction. Our portfolio 
operations team partners with company management to leverage decades of experience 
identifying improvements that can be made early in our ownership period to have a meaningful 
impact as soon as possible. For example, shortly after closing the firm’s largest acquisition last 
year, manufacturer Gates Global, we helped establish an initiative that supports the reduction of 
energy costs and associated environmental impacts. Often, our work in this area is as much about 
improving existing processes as it is about starting something new, and at Gates, we’re helping 
to implement measures that prevent waste and encourage more efficiency in the company’s use 
of valuable resources. 

We have convened sectorwide summits where companies in our portfolio can learn best practices 
and new practices from one another, resulting in industry-specific “playbooks” to facilitate quick 
deployment of these performance-improvement techniques. Within our hospitality portfolio, the 
efforts of Hilton Worldwide, Motel 6, Extended Stay, La Quinta and BRE Select to reduce their 
environmental footprints were recently profiled in a LODGING Magazine cover feature and will be 
leveraged as we adapt this expertise to other assets, most recently including The Cosmopolitan 
of Las Vegas.

Our ability to deploy capital with a multiyear time horizon has also enabled us to invest in large 
renewable infrastructure projects around the globe — including the Bujagali Hydropower Plant, 
which increased the proportion of Uganda’s electricity generated from renewable sources to  
90 percent — and we continued to build our position in the renewables market in 2014. Last 
year, we launched Global Water Development Partners to create long-term and sustainable water 
facilities around the world, and backed Onyx Renewable Partners to develop and operate utility-
scale wind and solar projects in North America. In Europe, our offshore wind venture Meerwind 
was inaugurated in November, providing an environmentally friendly energy supply for hundreds 
of thousands of German households. Closer to home, the U.S. Department of Energy issued a 
presidential permit for the Champlain Hudson Power Express, an innovative smart-grid project led 
by Blackstone portfolio company Transmission Developers Inc., which will reduce greenhouse gas 
emissions by bringing clean hydroelectricity to New York consumers. 

Blackstone’s approach to sustainability is rooted in careful, patient investing and meaningful 
operational improvements. We measure our success not in months or quarters, but understand 
that our efforts will have lasting impact years to come, beyond our ownership period. Firms like 
ours can pursue remarkable results for our investors while taking responsible action rooted in 
strong corporate citizenship and the art of the long view.
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