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Finance and banking can play a critical role in social and economic progress when undertaken in 
the right way. This means considering how our day-to-day decisions impact broader society and 
how we can create products, services and solutions that deliver commercial value and benefit 
society.

Climate change and resource scarcity are among society’s greatest challenges. As a global 
organization, Barclays is fully committed to minimizing our environmental impact when and 
where possible. We are also helping our clients respond to their own environmental challenges by 
playing a pivotal role in enabling the flow of capital towards environmentally or socially beneficial 
activities. A range of business lines and product groups are actively delivering solutions across 
the firm. 

◗◗ We exceeded our 2015 target of reducing carbon emissions by 10 percent against a 2012 
baseline: we achieved a 22 percent reduction through the implementation of programs and 
policies that improved our operational energy efficiency and streamlined our business travel.

◗◗ We are an active participant in the emerging green bond market. We support the market 
through our commitment to invest a minimum of £1 billion in green bonds by November 2015 
to form part of our liquid asset buffer — one of the largest such investments by a bank. We 
were a signatory to the Green Bond Principles and launched a Green Bond Index in partnership 
with MSCI Inc. 

◗◗ Additionally, we have been an active underwriter on a variety of green bond transactions and 
helped clients on £5.9 billion of financing in the clean energy and clean technology sectors 
globally in 2014, up from £4 billion in 2013. 

◗◗ As a key founder of the Banking Environment Initiative (BEI), we are working with our peers 
to collectively address environmental challenges for the financial sector, our clients and the 
communities where we operate. We signed the BEI’s Soft Commodities compact with the 
Consumer Goods Forum — a client-led initiative to transform soft commodity supply chains 
and help clients achieve zero net deforestation by 2020 — and developed a suite of trade 
products to support clients in the move towards sustainability, including sustainable shipment 
letters of credit. 

◗◗ Our environmental risk management team ensures that environmental issues form part of credit 
risk assessment and that environmental risk policies are clearly referenced in credit sanctioning 
standards. In 2014, 302 transactions were screened (up from 236 in 2013), including five 
Project Finance transactions (versus 34 in 2013).

While we are making progress, we recognize that there is much more that we can do. Barclays 
is committed to playing a leading role in industry efforts and working in collaboration with 
clients and other stakeholders to develop sustainable solutions that support the futures of our 
businesses and those we serve around the world.
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