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tailor curriculum offerings to provide students with skills 
that align with the needs of local employers. This results in 
mutually beneficial outcomes for students, businesses and 
the local community.

Our community college framework is designed to help us 
understand how well community colleges are fostering 
positive student outcomes while adapting to the changing 
landscape of the higher education sector. To this end, 
we look at student success and mobility rates, as well as 
the breadth of social support programs including child-
care services, flexible scheduling, online programs and 
advisor support. We believe community colleges that 
excel in these areas are likely to have better success 
attracting and retaining students, which is supportive to 
credit quality.

We also take into consideration the extent to which a 

Recently, Breckinridge updated our higher education 
framework covering four-year colleges and universities 
to enhance our analysis of emerging trends in the 
sector, including evolving student demographics and an 
increasing focus on education access and affordability. We 
are now applying similar themes to our revised community 
college framework.

As discussed in Higher Ed and New Student Demographics, 
the demographic profile of students across the United 
States is shifting. At the same time, students and parents 
are beginning to question the value proposition of a four-
year college degree. Community colleges can be a solution 
to both issues. In many cases, they can be an affordable 
alternative to traditional four-year institutions and are often 
better attuned to the interests of local stakeholders. With 
increasing demand for certain skilled professions such as 
nurses1,2, teachers3,4, STEM5, etc., community colleges can 
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1 AASHE developed the Sustainability Tracking, Assessment & Rating System (STARS), which helps higher education sustainability 
leaders benchmark their sustainability achievements and support them in the creation of sustainability plans. 

2 Success rate measures the three-year graduation/transfer-out rates of students. 
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Bank Plc (collectively with its affiliates, “Barclays”), used under license. Bloomberg or Bloomberg’s licensors, including Barclays, own all proprietary rights in the Bloomberg 
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community college is providing access to education 
opportunities for local under-represented groups. Unlike 
four-year institutions, which often draw students from 
a broader geographic pool, community colleges tend to 
attract students staying close to home. Accordingly, we 
believe that community colleges with student bodies 
that are fully representative of the communities that the 
colleges serve can maximize opportunities for collaboration 
with a wide variety of local stakeholders.

At Breckinridge, the integration of ESG research into our 
bottom-up fundamental analysis helps us identify issuers 
who will be more resilient to longer-term, extra-financial 
challenges. Within our community college framework, we 
aim to identify those community colleges that are best 
aligned with the needs of their respective communities, 
hence solidifying local support for their bonds and 
bolstering the local economy through the creation of a 
skilled workforce.
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