
 

We are releasing more carbon than ever. Only a grand global coalition can stop it 

Ignacio S. Galán, Chairman and CEO, Iberdrola 

Sadly, alarming and tragic statistics related to Covid-19 have become the norm over the 

past 12 months. 

Some hoped that the drastic reduction in economic and industrial activity would at least 

bring some environmental benefits. However, an additional distressing statistic recently 

released by the International Energy Agency indicates that CO2 emissions in December 

2020 were higher than those recorded in the same month of 2019. 

Even in the midst of the pandemic, the world has been able to burn more fossil fuels and 

emit more CO2. In fact, many economies are already recording emissions above pre-

crisis levels. 

It is no longer enough to say we are running out of time. The 2020s must be the decade 

of delivery on carbon emissions.  

In 2015, the world congratulated itself on having reached the historic Paris Agreement. 

Many thought that by setting the goal of climate neutrality for the middle of the century, 

we would have more than enough time to gradually adapt all production processes and 

consumption habits. Some even hid behind this distant horizon so that nothing would 

change in the short term. 

Scientific evidence shows that the only way to achieve the 2050 goals is to make radical 

changes immediately. According to the UN, we will only be on the right track if emissions 

are reduced 45% by 2030, compared to 2010. However, the latest climate plans 

submitted by signatories of the agreement fall far short of that figure.  

The necessary post-pandemic transformation can combine economic recovery with the 

establishment of more sustainable, resilient and competitive socio-economic models.  

Right now, we have unprecedented political consensus, patiently built-up over years. 

Europe's leadership has been reinforced with the Green Deal, which is at the heart of 

the Union's reconstruction plans. This will create opportunities for hundreds of 

companies in all sectors committed to the green transition. 

Nor has Brexit affected the UK's commitment to climate neutrality. The British 

Government has embarked on the ambitious "green industrial revolution", supporting 

initiatives in offshore wind, electric vehicles and green hydrogen. 

The decision from the US to re-join the Paris Agreement was of enormous political and 

symbolic significance, and has been followed by a multitude of policies to promote 

renewable energy. The new infrastructure plan will also accelerate the modernisation of 

electricity grids, increasing resilience to events such as those in Texas and enabling 

greater electrification in homes, industry and transport. 

And China, the world's largest emitter, has announced its commitment to achieve carbon 

neutrality by 2060, with peak emissions in ten years' time.  

But government action alone is not enough if we are to deliver real results. Private 

companies must also step-up, and back our pledges with investment. At Iberdrola, after 

two decades of leading the energy transition, we are now delivering a record 150 billion 

euros investment plan over the next ten years to achieve emission neutrality in Europe 

by 2030, twenty years ahead of the EU target. This will create more and better jobs and 



 

be a catalyst for the wider economy, supporting thousands of companies of all sizes and 

from the most diverse sectors. 

The COP 26 Climate Summit in Glasgow makes 2021 a crucial year for the future of the 

planet. What kind of message will we send about the possibility of achieving net zero 

emissions if we exceed 2019 emissions in 2021?  

Glasgow is home to the headquarters of our UK company ScottishPower, which 

generates 100% renewable electricity. As one of the main COP sponsors, we hope that 

our support will help bring communities across the globe together to work towards the 

net zero goal. 

But the months leading up to the summit in Glasgow must be used to continue to build 

consensus. We have a great opportunity to demonstrate that this week at The Net Zero 

Summit, organised by the International Energy Agency and the Presidency of COP 26, 

where I will participate along with 40 energy ministers from around the world.  

We have the will, the ambition, the financial capacity, the technology and the industrial 

capabilities to transform. Goals that seemed impossible a few years ago are now within 

our reach. Making them a reality will generate the employment and economic growth that 

our society demands more than ever.  

2050 is getting closer all the time. What we do in 2021 must put us on track to meet the 

Paris targets. It is an opportunity we cannot afford to miss. 

 

 


