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Date:  ___________________________________________________________________________ 

Seller(s): ___________________________________________________________________________ 

Buyer/Assignor:  _____________________________________________________________________  

Assignee:   _____________________________________________________________________ 

Subject Property:    _____________________________________________________________________ 

Legal Description:  _____________________________________________________________________ 

This termination of prior assignment of contract is made between ASSIGNOR and ASSIGNEE regarding 
purchase of the above referenced SUBJECT PROPERTY. Whereas ASSIGNOR and ASSIGNEE entered into 
an agreement to assign the above-referenced contract on ________________ (ASSIGNMENT).   

ASSIGNOR and ASSIGNEE agree to terminate the assignment agreement dated _____________ and 
it is hereby agreed between ASSIGNOR and ASSIGNEE as follows: 

1. ASSIGNOR shall return $______________ to ASSIGNEE.   

2. ASSIGNEE shall have no further rights or obligation in regard to the ASSIGNMENT. 

3. ASSIGNOR and ASSIGNEE agree that in consideration of the promises and the covenants herein and 
other valuable consideration exchanged between ASSIGNOR and ASSIGNEE, the receipt and sufficiency of 
which is hereby acknowledged, ASSIGNOR and ASSIGNEE unconditionally RELEASE each other from any 
and all liability, claims, demands, actions, causes of action, or suits, at law, in equity, or with an administrative 
agency (such as TREC or otherwise), and from all debts, expenses, and costs, liquidated or unliquidated, 
absolute or contingent, and whether asserted or unasserted, now existing or that might arise hereafter or which 
have not yet accrued, whether known or unknown, which ASSIGNOR and ASSIGNEE have or may hereafter 
have, in whole or in part, attributable to or in any way arising out of or related to the ASSIGNMENT.  It is 
expressly understood and agreed that this release and discharge is to be liberally interpreted and construed so 
that it embraces and includes any and all claims, demands, rights and causes of action for actual or punitive 
damages, from all suits in law or in equity of whatever kind or nature, rising from or by reason of the 
ASSIGNMENT.  

AGREED, ACCEPTED & SIGNED this _______day of ______, 201__.   

 

X_______________________________________    X_________________________________________ 

Assignor:  _______________________________    Assignee:  _________________________________ 

  Address:  _______________________________    Address:  __________________________________ 

City/State/Zip: ___________________________    City/State/Zip: ______________________________ 

Phone #(s): _____________________________    Phone #(s): ________________________________ 

 


